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Income  for  Year  1904 

- 

- 

$81,002,984  57 

Paid  to  Policy-holders 

- 

- 

34*726,548  34 

Legal  Reserves,  etc. 

- 

-  -  -  - 

366,620,552  73 

Guarantee  &  Dividend  Funds 

- 

74.357, 818  43 

Assets  - 

- 

- 

44°>978>37i  16 

"“Insurance  in  Force 

- 

-  -  - 

-  1,547,61 1,660  00 

"“Increase  of  Insurance 

UNIVERSITY  OF  ILLINOIS 

102,382,979  00 

Annuities  in  Force 

LIBRARY 

2,686,419  46 

Increase  of  Annuities 

Class 

Bo£k  Volume 

-  236,787  65 

* 

332.0b 

During  its  existence  of  si: 

back  to  its  member- 

ship — from  the 

Ja  09-20M 

-more  than 

Six  Hund  1  CCA  duel  OIAiy-llVC  AV111J1U11S  UI  Dollars, 
or  nearly  Two  Hundred  Millions  more  than 
the  largest  amount  so  returned  by  any  similar  organization.  Notwithstanding  the 

distribution  of  this  vast  sum,  it  is  the 

First  Life  Insurance  Company  in  the  World 
to  accumulate  for  the  benefit  of  its  membership  assets  exceeding 
Four  Hundred  and  Forty  Millions  of  Dollars. 


For  information  as  to  plans  and  rates,  apply  to 

CHARLES  H.  RAYMOND  &  CO., 

Managers  for  Metropolitan  District,  26  Liberty  Street,  New  York, 

OR  AT  THE 

HEAD  OFFICES  OF  THE  COMPANY, 

NASSAU,  CEDAR,  WILLIAM  AND  LIBERTY  STREETS,  NEW  YORK 


Statistical  Tables. 

1905  Edition  (Pocket  Size). 


The  current  edition  of  the  booklet,  as  is  true  of  the  publication  for  more  than  twenty- 
years  past,  contains  statistics  and  earnings  of  railroads,  street  railways,  lighting  and 
miscellaneous  companies  in  concise  and  condensed  form,  not  otherwise  obtainable  by 
the  average  investor.  The  information  given  is  derived  solely  from  the  records  upon 
the  files  of  our  Statistical  Department,  and  the  booklet  appeals  to  a  large  and  growing 
class  of  investors  as  a  source  of  convenient  and  ready  reference.  Gratuitous  distribu¬ 
tion  of  the  publication  is  made,  and  we  shall  be  glad  to  forward  copies  upon  request. 


Descriptive  circulars  of  carefully  selected  investment  securi¬ 
ties  are  issued  by  us  each  month,  and  institutions  and  in¬ 
vestors  should  find  them  of  value  when  considering  purchases. 


Spencer  Trask  &  Co., 

INVESTMENT  BANKERS, 


Branch  Office, 
Albany,  N.  y. 


William  &  Pine  Sts.,  New  York. 


Members  New  York  Stock  Exchange* 


KOUNTZE  BROTHERS 

BANKERS  * 


Securities  for  Investment 

We  are  offering  and  recommending  Railroad 
and  Municipal  Bonds  suitable  for  Individuals, 
Trustees  and  Savings  Banks.  Our  list  may  be 
had  upon  application. 

We  also  buy  and  sell  Government  Bonds 
and  execute  orders  in  other  securities  for  the 
usual  commission. 

Accounts  of  Corporations 

Firms  and  Individuals  solicited,  interest  allowed 
on  deposits. 

Make  Loans  against  approved  collateral. 


Letters  of  Credit 

To  those  about  to  travel  abroad  we  shall  be 
pleased  to  send  our  Booklet  describing  the 
method  of  issue  as  well  as  the  advantages  of  our 
Letters  of  Credit. 

We  buy  and  sell  Foreign  Exchange. 

Collections 

We  have  unexceptionable  facilities  through  a 
large  list  of  active  correspondents,  both  Foreign 
and  Domestic,  including  those  in  Cuba,  Porto 
Rico,  and  the  Philippines,  by  which  we  are 
enabled  to  make  collections  promptly  and  at  the 
minimum  of  cost. 

Transfer  of  Funds  made  by  cable,  mail  or 
telegraph  to  all  parts  of  the  world. 


Broadway  &  Cedar  St.,  New  York 


Blair .&  Co., 

DOMESTIC  and  FOREIGN  BANKERS 

NEW  YORK. 


TRAVELERS  LETTERS  OF  CREDIT. 


The  Canadian  Bank  of  Commerce 


HEAD  OFFICE,  TORONTO. 

CAPITAL  PAID  UP, 

RESERVE  FUND  -  -  -  - 


$8,700,000 

$3,500,000 


WM.  GRAY  AND  H.  B.  WALKER,  AGENTS, 

NO.  16  EXCHANGE  PLACE,  NEW  YORK. 


BRANCHES  OF  THE  BANK  IN  CANADA. 


Br.  Columbia. 
Atlln, 

Cranbrook, 

Fernle, 

Greenwood, 

Kamloops, 

Ladysmith, 

Nanaimo, 

Nelson, 

New  Westminster, 
Vancouver 

(2  offices), 

Victoria. 


Dlanl'oba 

Neepawa, 

Belleville, 

London, 

Strathroy, 

A  N.  W.  T. 

Ponoka, 

Berlin, 

Montreal, 

Toronto  (8  offices), 

Calgary,  Carman, 

Portage  la  Prairie, 

Blenheim, 

Orangeville, 

Toronto  Juno., 

Claresholm, 

Prince  Albert, 

Brantford, 

Ottawa, 

Walkerton, 

Dauphin,  Dawson, 

Red  Deer, 

Cayuga, 

Paris, 

Walkerville, 

Edmonton, 

Regina, 

Chatham. 

Parkhill, 

Waterloo, 

Elgin,  Elkhorn, 

Swan  River, 

Collingwood, 

Peterboro, 

Wiarton, 

Gilbert  Plains, 

Treherne, 

Dresden, 

Port  Perry, 

Windsor, 

Grandview, 

White  Horse. 

Dundas, 

Rainy  River, 

Woodstock. 

Innisfaii, 

Winnipeg 

Dunnville, 

St.  Catharines, 

Lloydmlnster, 

(4  offices). 

Fort  Frances, 

Sarnia, 

Mari  lime 

Medicine  Hat, 

Ontario  and 

Galt, 

Sault  S.  Mane, 

Provinces. 

Melfort,  Moosejaw, 

Quebec. 

Goderich, 

Seaforth, 

Amherst, 

Moosomin, 

Ayr, 

Guelph, 

Simcoe, 

Antigonish, 

Nanton, 

Barrie, 

Hamilton, 

Stratford, 

Barrington, 

Bridgewater, 

Canning, 

Halifax, 

Lunenburg, 

Middleton, 

New  Glasgow, 

Parrsboro’, 

Sackville 

St.  John, 

Shelburne, 

Springhill, 

Sydney, 

Truro, 

Windsor. 


IN  GREAT  BRITAIN. 

London:  60  Lombard  Street,  E.  C. 


IN  THE  UNITED  STATES. 

New  York,  San  Francisco,  Cal.,  Portland,  Ore.,  Seattle,  Wash.,  Skagway,  Alaska 

BANKERS  IN  GREAT  BRITAIN. 

The  Bank  of  England,  The  Bank  of  Scotland,  Lloyds  Bank,  Limited.. 

The  Union  of  London  &  Smiths’  Bank,  Limited.  Parr’s  Bank,  Limited. 


CORRESPONDENTS. 

Belgium—  Banque  D’Anvers.  France— Credit  Lyonnais.  Germany — Deutsche  Bank.  Holland — Disconto 
Maatschappij.  India,  China,  Japan  and  Philippine  lalands — The  Chartered  Bank  of  India,  Australia  and 
China.  Australia  and  Kew  Zealand — UnioD  Bank  of  Australia,  Limited  ;  Bank  of  Australasia.  South  Africa — 
Bank  of  Africa,  Limited;  Standard  Bank  of  South  Africa,  Limited. 

Sterling  and  Continental  Exchange  and  Cable  Transfers.  Commercial  and  Travelers’  Credits. 

Collections  made  at  all  points.  Banking  and  Exchange  business  of  every  description  transacted  with  Canada. 


BROWN 

PHILADELPHIA, 
4th  and  Chestnut  Sts. 


BROTHERS  &  CO., 

NEW  YORK,  boston, 

59  WALL  ST.  60  State  St. 


AND 

ALEX.  BROWN  &  SONS,  Baltimore  and  Calvert  Streets,  Baltimore. 

ALL  CONNECTED  BY  PRIVATE  WIRE. 


Members  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 

Execute  Orders  on  Commission  for  Purchase  and  Sale  oi  Stocks,  Bonds,  and  all  Investment 
Securities.  Special  Lists  of  Investment  Securities  furnished  upon 
application.  Bills  of  Exchange  Bought  and  Sold. 

International  Cheques  Certificates  of  Deposit. 

Commercial  Letters  of  Credit  and  Travelers’  Letters  of  Credit  issued,  available  in  all 

parts  of  the  world. 

Collections  made  on  all  points;  Telegraphic  Transfers  of  Money  made  between  this 

Country  and  Europe- 

Deposit  Accounts  of  American  Banks,  Bankers,  Firms  and  Individuals  received  upon 

favorable  terms. 


Brown,  Shipley  &  Co.,  London, 

Founders’  Court,  Lothbury,  E.  C., 

AND  FOR  THE  CONVENIENCE  OF  TRAVELERS, 

123  Pall  Mall,  S.  W. 


GRAHAM  &  CO., 

BANKERS, 

435  Chestnut  Street,  Philadelphia,  Pa. 


High-Grade  Investment  Securities* 


EXECUTE  COMMISSION  ORDERS  ON 
ALL  STOCK  EXCHANGES. 


ISSUE  LETTERS  OF  CREDIT  AND 
TRAVELERS’  CHEQUES 
AVAILABLE  THROUGHOUT  THE  WORLD. 


SPECIAL  LIST  OF  INVESTMENT  OFFERINGS 
UPON  APPLICATION. 


> 


MOORE  &  SCHLEY 

BANKERS  AND  BROKERS. 

No.  8o  BROADWAY,  NEW  YORK. 

Members  of  the  New  York  Stock  Exchange. 


AUGUST  BELMONT  &  CO., 

BANKERS, 

NO.  23  NASSAU  STREET. 

AGENTS  AND  CORRESPONDENTS  OF  THE 

Messrs.  ROTHSCHILD, 

LONDON,  PARIS  AND  VIENNA. 


ISSUE  LETTERS  OF  CREDIT 
FOR  TRAVELERS, 

AVAILABLE  IN  ALL  PARTS  OF  THE  WORLD. 


Draw  Bills  of  Exchange  and  make  Telegraphic  Transfers  to 


EUROPE, 

Cnba, 

the  other  West  Indies, 


Execute  orders  for  the  purchase  and  sale  of  Investment  Securities. 


Mexico  and  California. 


GEO.  H.  PRENTISS  &  CO., 

DEALERS  IN 

LOCAL  SECURITIES , 


No.  48  Wall  Street, 

NEW  YORK. 


No.  208  Montague  Street, 

BROOKLYN. 


MEMBERS  OF  NEW  YORK  STOCK  EXCHANGE. 

Orders  on  the  New  York  Stock  Exchange  executed  for  Cash  or  on  Margin. 


GEORGE  LEA8K.  JULIAN  W.  ROBBIN8.  EDWIN  M.  LEASE, 

Member  N.  Y.  8took  Exchange. 

GEORGE  LEASK  &  CO., 

in U Jill FRS  OF  THE  NEW  YORK  STOCK  EXCHANGE, 

Bankers , 

35  WALL  STREET,  NEW  YORK. 

All  Securities  Dealt  in  on  the  New  York  Stock  Exchange  Bought  and  Sold  on 

Commission. 

INTEREST  ALLOWED  ON  BALANCES,  SUBJECT  TO  DRAFT. 

DEALERS  IN  COMMERCIAL  PAPER 
AND  INVESTMENT  SECURITIES. 


Latham,  Alexander  &  Co., 

BANKERS  AND  COTTON  COMMISSION  MERCHANTS, 

* 

Nos.  16  &  18  WALL  STREET,  NEW  YORK. 

CONDUCT  A  GENERAL  BANKING  BUSINESS. 

MEMBERS  OF  THE  NEW  YORK  EXCHANGES. 

Stocks,  Bonds  and  Government  Securities  bought  and  sold  on  commission.  Accounts  of  banks,  bankers,  merchants 
and  individuals  received,  and  Interest  allowed  on  Daily  balances,  subject  to  check  at  sight. 

Contracts  for  cotton  for  future  delivery  bought  and  sold  on  commission. 


H.  CRUGER  OAKLEY,  JAMES  WHITELY,  CHARLES  C.  HARRISON, 

MAYNARD  C.  EYRE,  Special.  WILLIAM  A.  JENNINGS. 

PRINCE  &  WHITELY, 

BANKERS  AND  BROKERS, 

No.  52  Broadway,  New  York, 

AND 

15  CENTER  STREET,  NEW  HAVEN,  CONN. 

All  Classes  of  Railway  Stocks,  also  Grain,  Provisions  and  Cotton,  Bought  and  Sold 

on  Commission. 

INVESTMENT  SECURITIES  A  SPECIALTY. 

Direct  Private  Wires  to  Boston,  New  Haven,  Chicago,  Pittsburgh  and  Richmond,  Va. 

W.  EUGENE  KIMBALL.  LEEDS  JOHNSON. 

R.  J.  KIMBALL  &  CO., 

STOCKS-  BONDS-  INVESTMENT  SECURITIES. 

ESTABLISHED  1865. 

7  NASSAU  STREET,  -  NEW  YORK. 

HEUBERS  OF  NEW  YORK  STOCK  EXCHANGE. 


FLAGG  &  WORCESTER, 

NO.  45  WALL  STREET,  NEW  YORK. 

BROKERS  AND  DEALERS  IN  RAILWAY  BONDS 

AND  OTHER 


INVESTMENT  SECURITIES. 


ROBERT  B.  DODSON, 


WILLIAM  FAHNESTOCK,  THOMAS  J.  MUMFORD. 

Member  of  the  New  York  Stock  Exchange. 


FAHNESTOCK  &  CO., 


BANKERS  AND  BROKERS, 

No.  2  WALL  STREET,  NEW  YORK. 

BOND  DEPARTMENT, 

R  J.  Fubbeck,  Manager. 


J.  S.  &  R  D.  FARLEE, 

MEMBERS  OF  THE  NEW  YORK  STOCK  EXCHANGE. 

No.  ii  Wall  Street,  -  New  York. 


BROKERS  AND  DEALERS  IN  INVESTMENT  BONDS, 

STATE,  MUNICIPAL  AND  APPROVED  RAILROAD  BONDS. 

On  hand  for  Immediate  Delivery,  Suitable  for  Savings  Banks,  Trust  Funds  and  other  Conservative  Investments. 

CORRESPONDENCE  SOLICITED. 


SIMON  BORG  &  CO., 

BANKERS, 

NO.  20  NASSAU  STREET,  NEW  YORK. 

MEMBERS  OF  THE  NEW  YORK  STOCK  EXCHANGE. 

HIGH-GRADE  INVESTMENT  SECURITIES  FOR  TRUST  ESTATES, 
INSTITUTIONS,  SAVINGS  BANKS  AND  GENERAL  INVESTORS. 


Special  Lists  Upon  Application. 


H.  N.  WHITNEY  &  SONS, 

BANKERS  AND  BROKERS, 

No.  17  BROAD  STREET,  NEW  YORK. 

(MILLS  BUILDING.) 


MEMBERS 


OF  NEW  YORK  STOCK  EXCHANGE. 


FISK  &  ROBINSON 

BANKERS 

35  Cedar  Street  28  State  Street 

NEW  YORK  BOSTON 

Members  New  York  Stock  Exchange 

INVESTMENT  DEPARTMENT 

UNITED  STATES  BONDS  and  other  investment  securities  bought  and  sold.  List  of 
current  offerings  suitable  for  Savings  Banks  and  Trust  Funds  sent  on  application.  Orders  on 
New  York  Stock  Exchange  and  in  sound  and  marketable  unlisted  securities  executed  on 
commission  for  cash. 

BANKING  DEPARTMENT 

DEPOSIT  ACCOUNTS  of  Corporations,  Firms  and  Individuals  received  subject  to  sight 
draft.  Certificates  of  deposit  issued  payable  on  demand  or  at  a  stated  date.  Interest  allowed  on 
daily  balances  and  on  money  deposited  pending  investment. 

FISCAL  AGENCY 

ACCOUNTS  for  the  payment  of  bonds,  coupons,  dividends,  etc.,  and  for  the  transfer  and 
registration  of  securities  received  from  municipal,  railroad  and  other  corporations. 


We  would  direct  special  attention  to  the  securities  of  the  following  companies,  full  inform¬ 
ation  concerning  which  may  be  found  herein  on  the  pages  indicated : 

BUFFALO  8c  SUSQUEHANNA  RAILWAY  CO.-Page  267 
GULF  8c  SHIP  ISLAND  RAILROAD  CO.-Page  307 
LOUISIANA  8c  ARKANSAS  RAILWAY  CO.-Page  325 
BUFFALO  8c  SUSQUEHANNA  IRON  CO.-Page  399 


PLYMPTON,  GARDINER  &  GO., 

BANKERS, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE. 

27  William  St.,  Cor.  Exchange  Place,  232  La  Salle  St. 

NEW  YORK.  CHICAGO. 


Dealers  in  High-Grade  Bonds,  Guaranteed  Stocks  and 
other  Conservative  Investment  Securities  suitable 
for  National,  State  and  Savings  Banks, 

Estates  and  Individuals. 

Lists  to  meet  above  requirements  sent  on  application. 

DEPOSITS  RECEIVED  SUBJECT  TO  CHECK  AND  INTEREST 

ALLOWED  ON  BALANCES. 

SECURITIES  BOUGHT  AND  SOLD  ON  COMMISSION. 

Dividends  and  coupons  collected  and  remitted  without  charge. 

Act  as  fiscal  and  transfer  agents ,  also  as  agents  for  corporations  for  the 
payment  of  interest  and  dividends. 


Negotiate  loans  and  issue  mortgage  bonds  of  Railroads  and  Public 

Service  Corporations. 


MISSISSIPPI  VALLEY  TRUST  CO., 


ST.  LOUIS. 

Capital,  Surplus  and  Undivided  Profits,  $8,400,000. 


THE  CHICAGO  NATIONAL  BANK, 

No.  152  Monroe  Street,  CHICAGO. 


CAPITAL  $1,000,000.  SURPLUS  $1,000,000. 


This  bank  is  fully  equipped  to  care  for  the  accounts 
of  banks,  individuals,  firms  and  corporations.  It  respect¬ 
fully  invites  correspondence  "or  a  personal  interview  with 
those  who  contemplate  making  changes  or  opening  new 
accounts. 

DIRECTORS:  WILLIAM  BEST,  MAURICE  ROSENFELD, 
F.  M.  BLOUNT,  FRED.  G.  McNALLY,  J.  R.  WALSH,  C.  K.  G. 
BILLINGS,  JOHN  M.  SMYTH. 

OFFICERS:  J.  R.  WALSH,  President;  F.  M.  BLOUNT,  Vice- 
Pres’t;  T.  M.  JACKSON,  Cashier;  F.  W.  McLEAN,  Ass’t  Cashier; 
J.  E.  SHEA,  Ass’t  Cashier. 


A.  M.  KIDDER  &  CO., 

BANKERS, 

18  WALL  STREET,  NEW  YORK. 


Transact  a  General  Banking  Business,  including  the  Purchase  and  Sale  of  Stocks 

and  Bonds  for  Cash. 


BUY  AND  SELL 

INVESTMENT  SECURITIES. 


ARTHUR  O.  SLAUGHTER  JR. 


HENRY  B.  SLAUGHTER, 


PHILIP  W.  SEIPP 


A.  O.  SLAUGHTER  JR.  &  CO., 


(Successors  to  A.  O.  SLAUGHTER  &  CO.) 

BROKERS, 

f  New  York  Stock  Exchange, 

|  Chicago  Stock  Exchange, 

tut? iw"R True!  *  Chicago  Board  of  Trade, 
MEMBERS  .  <(  New  f  ork  Cotton  Exchange) 

New  York  Coffee  Exchange, 

St.  Louis  Merchants’  Exchange. 


Stocks,  Bonds,  Grain,  Provisions,  Cotton,  Coffee. 

139  Monroe  Street,  New  York  Life  Building,  Chicago. 
HIGH-CLASS  INVESTMENT  SECURITIES. 

PRIVATE  WIRES  TO  NEW  YORK,  BOSTON,  PHILADELPHIA  AND  OTHER  PRINCIPAL  POINTS. 


HENRY  W.  SHOEMAKER.  WM.  BROCK  SHOEMAKER. 

THOMAS  TOWAR  BATES,  Member  New  York  Stock  Exchange. 


SHOEMAKER  &  BATES, 

BANKERS  AND  BROKERS, 

24  BROAD  STREET,  NEW  YORK. 


MEMBERS  NEW  YORK  STOCK  EXCHANGE. 


Knauth,  Nachod  &  Kuhne, 

RANKERS, 

15  WILLIAM  STREET,  NEW  YORK. 

MEMBERS  NEW  YORK  STOCK  EXCHANGE. 


LETTERS  OF  CREDIT.  TRAVELERS’  CHECKS. 


INVESTMENT  SECURITIES. 


T.  A.  MCINTYRE  &  CO., 

71  Broadway,  New  York. 

Members  of  New  York  Stock  Exchange. 


Government,  Municipal  and  Railroad  Bonds. 


JOHN  H.  DAVIS  &  CO., 

BANKERS, 

Astor  Building,  No.  10  Wall  Street,  New  York. 

MEMBERS  OF  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGES. 

Our  BOND  DEPARTMENT  is  organized  and  conducted  with  great  care,  and 
©ur  BUREAU  OF  RAILWAY  INFORMATION  is  unusually  complete. 

We  are  thus  enabled  to  give  valuable  aid  to  those  seeking  safe  and  profitable 
INVESTMENTS 


PARKINSON  &  BURR, 

53  STATE  STREET,  7  WALL  STREET, 

BOSTON.  NEW  YORK. 

MEMBERS  OF  THE  BOSTON  &  NEW  YORK  STOCK  EXCHANGES. 

INVESTMENT  SECURITIES. 


BANKING  HOUSE 

OF 

A.  M.  FLETCHER, 

7  WALL  STREET,  -  NEW  YORK. 

MEMBER  NEW  YORK  STOCK  EXCHANGE. 


Transacts  a  General  Banking  Business.  Interest  allowed  on  Deposits. 


SECURITIES  BOUGHT  AND  SOLD  ON  COMMISSION. 


MAITLAND,  COPPELL  &  CO., 

52  WILLIAM  ST,  NEW  YORK. 


TRANSACT  A  GENERAL  BANKING  BUSINESS. 

ALLOW  INTEREST  ON  DEPOSITS. 

ORDERS  EXECUTED  FOR  INVESTMENT  SECURITIES. 


ACT  AS  AGENTS  OF  CORPORATIONS  AND  NEGOTIATE  AND  ISSUE  LOANS. 


BILLS  OF  EXCHANGE, 

TELEGRAPHIC  TRANSFERS 

and  LETTERS  OF  CREDIT 

-ON- 

The  Union  of  London  &  Smiths  Bank,  Limited,  London, 

Messrs.  Mallet  Freres  &  Cie.,  Paris, 

Banco  Nacional  de  Mexico,  Mexico,  and  its  branches. 


AGENTS  OF  THE  BANK  OF  AUSTRALASIA,  BRITISH  GUIANA  BANK,  ETC. 


United  States  Bonds, 

Railroad,  UVL-uLn.±ci[pal 

AND  OTHER 

Investment  Securities. 


HARVEY  FISK  &  SONS, 


NEW  YORK,  62  Cedar  Street. 

BOSTON,  10  Post  Office  Square. 

PHILADELPHIA,  represented  by 
JAMES  H.  CHAPMAN, 

421  Chestnut  Street. 


HARTFORD,  CONN.,  represented  by 
HENRY  L.  WILKINSON, 

Conn.  Mutual  Life  Building. 

CHICAGO,  ILL.,  represented  by 
D,  K.  DRAKE, 

414  Continental  Nat.  Bank  Bldg. 


OUR  LIST  OF  INVESTMENT  SECURITIES  SENT  ON  APPLICATION. 


The  Financial 

Review. 


Finance,  Commerce, 
Railroads. 


February,  1905. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

PINE  STREET,  corner  of  PEARL  STREET,  NEW  YORK. 

Entered  according  to  Act  of  Congress  In  the  year  1905,  by  William  B.  Dana  Company,  In  Office  of  Librarian  of  Congress,  Washington,  H  C. 
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Volume  and  Course  of  Trade. 


ANNUAL  AND  MONTHLY  RESULTS. 


RETROSPECT  OF  1904. 

The  course  of  industrial  and  financial  affairs  during 
1904  was  the  reverse  of  that  of  1903.  In  the  last-named 
year  the  country  was  on  the  down  grade.  In  1904  it 
was  again  on  the  up  grade. 

y  Great  significance  attaches  to  the  wonderful  trans¬ 
formation  effected  because  of  the  fact  that  many  of 
of  the  influences  and  developments  of  the  twelve  months 
were  such  as  would  ordinarily  have  operated  to  intensify 
the  depression  which  prevailed  when  the  year  started. 
During  the  whole  of  the  first  five  months  the  weather 
was  of  such  severity  that  memory  is  taxed  to  find  a 
parallel  to  it  in  the  past.  Railroad  expenses  were 
heavily  increased  and  traffic  and  revenues  reduced. 
General  trade  also  sustained  important  losses — indeed  in 
certain  lines  the  usual  spring  business  was  in  great 
measure  spoiled,  the  winter  having  been  so  prolonged. 

Then  there  was  the  Russo-Japanese  War.  This  was 
imminent  in  January  and  hostilities  actually  began  in 
February.  It  continued  throughout  the  whole  year.  Time 
and  again  it  threatened  world-wide  complications,  which 
fortunately  were  averted.  The  probability  of  a  short 
wheat  crop  was  also  one  of  the  early  developments.  The 
severity  of  the  winter  made  it  almost  certain  that  the 
autumn-sown  wheat  had  been  materially  damaged.  As 
it  happened,  too,  the  war  in  the  East  furnished  the  oc¬ 
casion  for  a  speculation  and  rise  in  wheat,  even  before 
the  damage  to  the  new  crop  became  an  established  fact. 

■''The  high  prices  for  grain  cut  off  in  large  part  our  export 
trade  in  wheat  and  flour.  The  speculation  in  cotton,  with 
the  previous  season’s  short  crop,  had  the  same  effect  in 
curtailing  our  cotton  exports.  The  Masters’  &  Pilots’ 
strike  interrupted  lake  transportation  at  a  season  of  the 
year  when  the  movement  is  usually  exceptionally  active. 
Furthermore,  1904  was  the  year  of  a  Presidential  elec¬ 
tion,  which  has  never  been  known  to  promote  activity  in 
trade.  To  this  must  be  added  the  great  fire  at  Baltimore 
in  February,  involving  an  insurance  loss  of  $35,000,000 
and  a  property  loss  of  $100,000,000,  and  various  other 
similar  catastrophes — the  year  having  been  marked  by 
an  unusual  number  of  fires. 

— gyWhat,  then,  accounts  for  the  improvement  in  the  situ¬ 
ation  ?  Examination  will  show  that  the  explanation  is 
to  be  found  in  a  removal  or  modification  of  the  chief  dis¬ 
turbing  conditions  which  had  brought  about  the  relapse 
in  1903.  This  relapse  followed  inevitably  as  the  result 
of  excessive  speculation,  but  was  intensified  and  aggra¬ 
vated  by  four  main  causes :  (1)  the  Northern  Securities 
litigation,  with  the  fear  engendered  thereby  of  similar  pro¬ 
ceedings  against  other  combinations  in  the  industrial  and 
railroad  world ;  (2)  the  agitation  against  the  so-called 
trusts,  with  the  legislation  and  the  political  dangers  that 
this  invited  in  a  Presidential  year;  (3)  the  hostile  attitude 
and  arbitrary  and  dictatorial  demands  of  labor  which 
had  grown  out  of  the  award  of  the  Anthracite  Coal 


Commission  in  favor  of  the  miners  in  the  anthracite  r©-! 
gions,  and  (4)  the  idea  so  sedulously  cultivated  that  fail-' 
ures  were  impending  in  the  financial  world  owing  to  the 
shrinkage  in  Stock  Exchange  prices  and  the  inability  to1 
dispose  of  unsold  holdings  of  securities. 

In  all  these  particulars  fears  were  relieved.  The 
first  thing  that  happened  to  clarify  the  situation  was  the 
decision  of  the  U.  S.  Supreme  Court  in  the  Northern 
Securities  case.  This  decision,  instead  of  proving  a 
blow  to  financial  and  industrial  interests,  as  had  been 
expected,  developed  into  a  cause  for  congratulation.  To 
be  sure,  the  contention  of  the  Government  was  upheld, 
but  only  by  a  very  narrow  margin  (the  Court  standing 
five  to  four),  and  the  several  opinions  rendered  in  the 
case  showed  that  the  majority  judgment  was  possible  only 
under  the  peculiar  circumstances  existing  in  this  particu¬ 
lar  case;  in  other  words,  that  it  could  not  at  all  be  con¬ 
sidered  as  of  general  application — as  condemning  other 
combinations  where  the  attendant  features  were  different.1 
Moreover,  as  soon  as  the  decision  was  announced,  Attorney-, 
General  Knox  took  pains  to  state  that  the  Govern¬ 
ment  had  no  intention  of  “running  amuck.”  The  two 
events  together  furnished  assurance  that  no  wholesale 
attempt  to  disturb  the  community-of-interest  arrange-! 
ments,  which  had  proved  beneficial  in  so  many  ways, 
was  likely.  'The  stock  market,  quick  to  see  the  signifi-j 
cance  of  all  this,  responded  with  a  rise  in  prices  (when 
the  decision  was  handed  down  in  March)  where  a  decline 
had  been  looked  for. 

Nor  did  the  trust  question  again  come  up  to  disturb 
industrial  interests.  Congress  adjourned  in  April  with-j 
out  making  any  additions  to  the  so-called  trust  legisla¬ 
tion  of  1903.  Most  important  of  all,  the  two  great  po¬ 
litical  parties  did  not  divide  on  the  question  (as  seemed 
at  one  time  possible  might  be  the  case),  the  eonserva-} 
tive  element  having  gained  ascendancy  in  the  Demo-j 
cratic  Party.  As  it  happened,  the  nomination  of  Judge! 
Parker  removed  the  financial  question,  too,  from  the1 
realm  of  politics. 

The  labor  situation  also  wholly  changed.  There  were 
some  serious  labor  troubles  during  the  year.  We  have 
already  referred  to  the  Masters’  &  Pilots’  strike  on  the 
Great  Lakes.  This  eventuated  in  the  complete  discomfi¬ 
ture  of  the  strikers.  The  strike  at  the  beef-packing  estab¬ 
lishments  throughout  the  country  was  an  even  more  im¬ 
portant  labor  conflict.  That  act  eventuated  in  the  same 
way — in  the  complete  defeat  of  the  men  and  the  vindica¬ 
tion  of  the  principle  of  the  open  shop.  There  were  many 
other  labor  struggles  in  which  the  cause  of  the  open  shop 
also  triumphed.  What  was  no  less  assuring,  both  the  great 
political  parties  assumed  a  correct  attitude  on  the  ques-1 
tion.  Before  the  holding  of  the  nominating  conventions 
it  was  not  at  all  certain  that  the  Democratic  Party,  which 
had  identified  itself  with  so  many  follies  and  errors  in  the 
past,  would  not  be  led  to  espouse  the  cause  of  union  laboij 
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against  the  open  shop,  hoping  to  gain  a  political  advan¬ 
tage  from  such  a  course.  Nothing  of  the  kind  happened. 
Both  parties  seemed  to  be  committed  to  the  policy  of  the 
maintenance  of  the  open  shop  and  the  protection  of  non¬ 
union  labor — as  we  showed  in  an  article  in  the  issue  of 
.lie  Chronicle  of  July  30. 

The  movement  towards  further  increases  in  wages 
was  likewise  arrested.  The  great  rise  in  wages  con¬ 
tinued  over  so  many  years  had  been  one  of  the  most  un¬ 
favorable  features  in  the  industrial  world,  since  it  added 
so  largely  to  the  cost  of  producing  goods  and  of  doing 
all  classes  of  work.  The  lessening  of  business  activity 
again  gave  the  employer  the  upper  baud.  Though 
several  large  labor  conflicts  marked  the  course  of  the 
twelve  months — one  of  these,  the  walk-out  of  the  opera¬ 
tives  at  the  cotton  mills  at  Fall  River,  continuing  to  the 
end  of  the  year — it  is  to  the  credit  of  the  laboring  classes 
that  they  so  generally  recognized  the  necessities  of  the 
situation  and  acquiesced  in  such  reductions  in  wages  as 
were  imperative,  particularly  the  iron  and  steel  workers 
and  the  miners  in  the  bituminous  coal  regions. 

As  to  the  suggestion  of  failures  in  the  financial  world, 
all  predictions  were  completely  falsified.  Financial  in¬ 
volvements  of  this  kind  had  been  singularly  few  in  1903, 
and  during  1904  not  a  single  failure  of  consequence  in 
the  financial  world  occurred 

Thus  there  'were  abundant  reasons  for  the  im¬ 
provement  which  occurred  aside  from  the  fact  that 
the  decline  in  prices  had  placed  security  values  on 
a  much  sounder  basis.  But  this  by  no  means  ex¬ 
hausts  the  list  of  favorable  features.  Others  were  added 
as  conditions  developed  and  the  year  progressed.  Among 
the  most  important  was  the  abundance  of  the  harvests. 
There  were  many  misgivings  as  tp  a  satisfactory  out¬ 
come.  On  account  of  the  prolonged  cold  weather  and 
the  lateness  of  the  spring,  the  growing  season  did  not 
start  under  auspicious  circumstances,  making  it  more 
t’mu  ordinarily  important  that  the  summer  weather 
should  be  propitious  and  that  damaging  frosts  should  not 
come  early.  Speculation  in  grain  prices,  a  prominent 
feature  all  through  the  year,  hence  received  new  life 
when  a  series  of  frosts,  extending  all  through  the  corn 
belt,  were  reported  in  September.  Subsequent  develop¬ 
ments  showed,  however,  that  only  trifling  harm  had  been 
done  to  the  maturing  corn  crop.  Consequently,  with 
the  exception  of  wheat,  the  country  w'as  blessed  with 
bounteous  crops.  To  the  abundance  of  the  harvest  there 
was  added  the  further  advantage,  as  far  as  farming  inter¬ 
ests  are  concerned,  of  good  prices,  and  in  the  case  of 
wheat  the  level  ot  values  was  extraordinarily  high. 

The  cotton  crop  (which  w^as  much  earlier  than  that  of 
1903)  proved  the  very  largest  on  record,  the  indications 
pointing  to  a  yield  of  12,750,000  bales.  Unfortunately 
the  price  dropped  very  low,  middling  uplands  in  New 
York  Bee.  31  1904  being  only  G-95  cents,  against  13‘50 
cents  Bee.  31  1903.  This  led  to  a  movement  to  burn 
i  a  portion  of  the  crop. 

The  fact  should  not  be  overlooked,  either,  that  rail¬ 
road  earnings  were  remarkably  well  maintained.  The 
depression  in  the  iron  and  steel  industry  (the  revival 
in  that  industry  dating  only  from  September, 

,  when  prices  were  radically  reduced,  thereby  stimu¬ 
lating  demand),  the  inactivity  of  trade,  the  bad 
weather,  and  the  various  labor  troubles,  were  re¬ 
flected  in  diminished  earnings  during  the  first 
seven  months  of  the  year,  but  the  falling  off  was  rela¬ 
tively  light,  especially  considering  the  extraordinary  and 


uninterrupted  gains  of  the  years  preceding.  The  last  five 
months  the  course  was  reversed  and  gains  again  were 
the  feature — small  at  first  but  with  increasing  magnitude 
as  the  months  progressed. 

The  railroads  were  at  the  same  time  relieved  of  their 
financial  necessities  through  the  ability  to  float  new 
loans.  There  was  no  more  conspicuous  feature  in  the 
year’s  affairs  than  the  capacity  developed  for  absorbing 
new  security  issues.  During  1903,  it  will  be  recalled,  it 
was  almost  impossible  to  dispose  of  new  stocks  and 
bonds  to  any  great  extent.  Even  those  ol  the  highest 
grade  and  of  gilt-edged  character  seemed  tabooed.  In 
1904  all  this  was  changed.  Month  after  month  new 
stock  and  bond  issues  of  great  magnitude  were  an¬ 
nounced;  and  not  the  slightest  difficulty  was  apparently 
experienced  in  finding  takers  for  the  same.  Municipali¬ 
ties  were  also  unusually  prolific  "in  their  bond  offerings. 
New  York  City  alone  put  on  the  market  $75,000,000  of 
new  bonds,  not  counting  sinking  fund  takings. 

Nor  should  it  escape  attention  that  the  country’s  for¬ 
eign  trade  remained  on  the  whole  satisfactory.  Not 
withstanding  the  enormous  shrinkage  in  the  exports  of 
breadstuff's,  the  total  of  our  merchandise  exports  was 
large.  For  1904  these  merchandise  exports  were  $1,- 
451,355,645,  against  $1,484,753,083  in  1903.  The  close 
correspondence  between  the  two  amounts  is  the  more 
noteworthy,  as  commodity  values  ruled  lower  in  1904 
than  in  1903.  In  iron  and  steel  a  very  striking  growth 
in  exports  occurred,  induced  by  the  low  prices  at  which 
goods  were  offered.  Merchandise  imports,  too,  were 
maintained,  and  even  enlarged. 

In  the  money  market  great  ease  wras  the  distinctive 
feature.  There  was  never  the  faintest  suggestion  of 
stringency.  On  the  Stock  Exchange  money  on  call 
for  the  whole  of  the  period  from  the  middle  of  Jan¬ 
uary  to  the  beginning  of  November  at  no  time 
ruled  as  high  as  3  per  cent.  During  the  spring  and 
summer  money  was  practically  unlendable  for  weeks, 
even  at  the  absurdly  low  figure  of  one-half  of  one  per 
cent  per  annum.  The  trust  companies  for  a  large  por¬ 
tion  of  the  year  were  altogether  out  of  the  call-loan 
branch  of  the  market,  as  there  would  have  been  no  profit 
in  withdrawing  deposits  from  the  banks  bearing  2  per  cent 
interest  and  loaning  the  money  for  less  in  the  market. 

There  were  two  periods  when  surplus  reserves  were 
low,  namely  in  May  with  the  amount  on  the  14th  $12,- 
827,250,  and  again  in  December  with  the  amount  on 
the  3rd  $8,539,075.  But  even  on  these  occasions 
money  holdings  remained  large.  The  maximum  of 
surplus  was  reached  August  20  at  $58,G13,075.  Money 
holdings  then  were  $381,005,700,  as  against  only  $231,- 
08G,G00  January  2.  December  31  the  amount  was 
$289,695,700,  surplus  reserves  then  being  $13,6S3,425, 
comparing  with  $9,541,875  on  January  2. 

The  inactivity  of  trade  which  prevailed  until 
the  last  few  months  no  doubt  played  its  part  in 
this-  monetary  congestion,  buk  it  would  be  a  mistake  to 
assume  it  was  the  sole  cause.  The  United  States 
Treasury  by  its  operations  made  material  additions  to 
the  supplies  iu  the  channels  of  trade.  Notwithstanding 
the  large  Government  withdrawals  from  the  banks 
(Government  deposits  in  the  banks  December  31  1904 
being  only  $111,550,855  against  $1GG,446,738  Decem¬ 
ber  31  1903),  cash  in  Sub-Treasuries  was  reduced  by 
December  31  1904  to  $272,393,729,  against  $297,628,- 
597  January  1  1904.  At  the  same  time  bank-note  cir- 
culatiou  was  increased  (taking  as  a  basis  the  amount 
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secured  hy  bonds)  from  $3S7,273,623  December  31  1903 
to  $431,841,785  December  31  1904. 
k  The  distinguishing  characteristic  of  the  foreign  ex¬ 
change  market  was  the  strength  and  generally  high  prices 
which  ruled  for  most  of  the  year.  Three  main  circum¬ 
stances  no  doubt  contributed  to  this:  (1)  the  $50,000,000 
payment  which  the  United  States  Government  had  to 
make  in  connection  with  the  purchase  of  the  Panama 
Canal,  most  of  this  money  being  paid  to  foreigners ; 
(2)  the  exceeding  ease  in  our  money  market,  and  (3)  the 
placing  here  of  half  the  two  Japanese  foreign  loans  and 
large  parts  of  the  Cuban  loan  and  the  Mexican  loan.  So 
long  as  money  rates  ruled  so  low  there  was  of  course  no 
inducement  for  foreign  bankers  to  transfer  balances 
to  this  centre  or  maintain  credits  here.  Bates 
for  sterling  advanced  sharply  in  January  and  con¬ 
tinued  to  move  upward  in  February,  while  exports  of 
gold  began  in  March,  attained  large  proportions 
in  April,  and  reached  extraordinary  dimensions 
in  May,  in  which  last  month  the  shipments  from 
this  port  exceeded  41  million  dollars.  June  saw  a  ces¬ 
sation  of  the  outflow.  Iu  July,  after  some  weakness  the 
first  half,  the  indications  the  latter  half  of  the  month 
again  pointed  to  gold  exports.  In  August  the  market 
took  another  downward  turn,  though  some  heavy  ship¬ 
ments  of  gold  and  also  of  U.  S.  currency  were  made  to 
Cuba  in  connection  with  the  Cuban  loan.  In  Septem¬ 
ber  pronounced  weakness  occurred,  so  that  at  the  end  of 
the  month  gold  imports  appeared  probable;  but  in  Oct¬ 
ober  the  course  of  the  market  was  again  completely  re¬ 
versed,  and  the  close  saw  gold  exports  once  more  under 
way.  In  November  the  gold  outflow  assumed  large 
dimensions,  and  shipments  of  the  metal  continued  through 
December,  though  on  a  diminished  scale. 

^On  the  Stock  Exchange  the  year  will  be  known  for 
the  great  buoyancy  and  tremendous  rise  in  prices  which 
occurred.  Confidence,  so  deeply  disturbed  in  1903,  seemed 
to  be  fully  restored,  the  reasons  for  the  change  being  fur¬ 
nished  in  the  enumeration  of  events  above.  The  first 
indication  of  the  turn  came  with  the  revival  of  the  de-  \ 
mand  for  bonds.  All  through  the  year  this  demand  was  j 
excellent,  absorbing  the  numerous  new  loans  re¬ 
ferred  to  above,  and  being  reflected  iu  large  sales  over 
the  counters  of  banks  and  in  increasing  transactions  on  the 
Stock  Exchange.  In  the  extensive  and  general  advance 
established  in  the  price  of  share  properties  the  year  will 
rank  as  one  of  the  most  noteworthy  in  Stock  Exchange 
annals.  After  the  early  months,  in  which  more  or  less 
weakness  at  times  was  manifest,  the  course  of  prices 
was  almost  continuously  upward.  The  first  marked 


came  a  sobering  sense  with  the  break  in  prices  that 
ensued  as  the  result  of  the  antics  of  a  Boston  operator. 
The  quick  recovery,  however,  which  followed  showed  that 
confidence  iu  the  situation  and  in  the  future  of  values 
remained  undisturbed.  The  shares  of  the  United  States 
Steel  Corporation,  on  the  great  improvement  in  the  iron 
and  steel  industry,  which  occurred  the  last  four  months, 
were  leaders  in  the  rise  all  through.  Iu  May,  Steel 
common  sold  at  8§  and  the  preferred  at  51J.  In  De¬ 
cember  the  common  got  up  to  33£  and  the  preferred 
to  95g. 

RANGE  OF  LEADING  STOCKS  IN  1904. 


Open¬ 

ing. 

Lowest. 

Highest, 

mat¬ 

ing. 

Trunk  Lines— 
Baltimore  &  Ohio.... 

78% 

72%  Mar. 

14 

105%  Dec. 

30 

104% 

Boston  &  Albany.... 

2443, 

239%  June 

7 

254  D«o. 

1 

2-4 

Canada  Southern... 

68 

64  Apr. 

29 

72  Nov. 

16 

70 

Cl.  Oin.  Olio  &  St.  I.- 

77 

68  ^  May 

18 

93%  Deo. 

1 

91% 

Erie . 

29% 

2 1  %  May 

16 

4l%  Nov. 

9 

37% 

N.  Y.  Cent.  &  Hudson 

119  M 

112%  Mar 

12 

1 4  5  %  Deo. 

28 

142 

N.Y.  Chic.  &  St.  Louis 

26% 

25  May 

16 

47  Dec. 

3 

44% 

Penns  v  lvania _ 

118% 

111%  Mar. 

12 

140  Deo. 

r„ 

G 

138% 

Wabash . . 

19% 

15  May 

16 

25  Nov. 

12 

21% 

Coal  Road-- — 

Central  New  Jersey.. 

f  60 

154%  Feb. 

20 

194%  Nov. 

11 

190 

Del.  Lack.  &  Western 

X264 

250%  Feb. 

23 

359%  Dec. 

6 

340 

Delaware  &  Hudson 

1  ►  5 

149  Mar. 

12 

190%  Dec. 

6 

185 

Lehigh  VaileyU 

36% 

33%  Feb. 

26 

59%  Dec. 

5 

54% 

N.  Y.  Ont.  A  West'n. 

22% 

19%  Mar. 

14 

47%  ( >ct. 

26 

40% 

Reading . 

45% 

38%  Mar. 

14 

82%  Dec. 

5 

79% 

Wt-st’n  and  Pacific — 

Canadian  Pacific ..  .. 

118% 

109%  Mar. 

12 

135%  Oct. 

25 

133% 

Chicago  A  Alton.... 

34% 

33  Jan. 

15 

47%  Nov. 

18 

42% 

Chic.  Great  Western. 

16% 

12%  June 

8 

26%  Nov. 

28 

22% 

Chic.  Mil.  A  St.  Paul 

146% 

137%  Feb. 

24 

177%  Deo. 

1 

171% 

Chic.  A  North  West’n 

168% 

161%  Mar. 

14 

214%  Dec. 

i 

208 

Colorado  A  Southern 

15% 

13%  June 

1 

24%  Nov. 

15 

23% 

Denv.  A  Lio  Grande 

20% 

18  Mar. 

14 

35%  Nov. 

14 

32% 

Great  Northern  pret.. 

177 

170  Mar. 

17 

242%  Dec. 

29 

240 

IiUnois  Centra! . 

131% 

125%  Feb. 

4 

159  Dec. 

5 

156% 

Minn.  St.  P.  &S.S.H 

57% 

55  Jan. 

4 

95  Oct. 

29 

90% 

Rock  Island  Co . 

23% 

19%  Mar. 

11 

37%  Nov. 

16 

36 

Southern  Pac.Comp’y 

49% 

41%  Mar. 

14 

68%  Nov. 

15 

64% 

Union  Pacific  . . 

80 

71  Mar. 

14 

117  Nov. 

21 

113% 

Southwestern— 

Atch.  Top.  A  San  Fe. 

69% 

64  Feb. 

24 

89%  Nov. 

26 

87% 

Mo.  Kan.  &  Texas... 

17% 

14%  Feb. 

24 

36%  Nov. 

11 

32 

Missouri  Pacific . 

93% 

67  Feb. 

27 

111%  Deo. 

1 

107% 

St.  L.  <fc  S.  Fr.,  2d  pf.. 

41 

39%  Jan. 

6 

72%  Dec. 

30 

71% 

St.  Louis  Southwest. 

14 

9%  June 

1 

29  Dec. 

5 

25% 

Texas  A  Pacific . 

25* 

20%  June 

7 

38%  Nov. 

14 

34% 

Southern  Roads— 

Chesapeake  A  Ohio 

33% 

28%  Mar. 

14 

51  Nov. 

18 

48 

Louisville  A  Nashv.. 

109% 

101  Feb. 

23 

148%  Dee, 

S 

139% 

Norfolk  A  Western. . . 

58 

53%  Mar. 

12 

80%  Dee, 

3c 

SO 

Southern  Ry.6 . 

20% 

18%  Feb. 

2-> 

37%  Dec. 

5 

34% 

Do  pref.6. 

78% 

77%  Jan. 

6 

97%  Deo. 

5 

96% 

Miscellaneous — 

Amalgamat'd  Copper 

51% 

43%  Feb. 

8 

82%  Dec. 

1 

71 

Anier.  Car  &  Found.. 

20 

14%  July 

1 

35%  Dec. 

28 

34 

Amer.  Cotton  Oil _ 

29 

24%  June 

14 

37%  Dec. 

6 

37 

Amer.  Smelt.  A  Ref’g 

49% 

46  Feb. 

25 

82%  Dec. 

3 

81% 

Amer.  Sugar . 

127% 

122%  Mar. 

7 

153  Nov. 

17 

142% 

Anaconda  Copper. . . 

76% 

61  Feb. 

20 

120%  Nov. 

21 

109 

Brook’n  Rap.  Trans. 

52 

38  Feb. 

2 

70%  Nov. 

15 

61% 

Colorado  Fuel  &  Iron 

30% 

25%  Mar. 

12 

58%  Nov. 

28 

46% 

General  Electric  ... 

170% 

cl  51  June 

20 

194%  NCV, 

22 

187 

International  Paper. 

11 

10%  May 

26 

25%  DCO, 

£3 

22% 

Manhattan  Elevated 

143% 

139%  Mar. 

12 

169%  N«7. 

165 

Metropolitnn  street 

124 

101%  Mar. 

14 

130%  Oct 

21 

120% 

National  Lead . 

14% 

14%  Feb. 

25 

i  6%  Oct. 

3 

24% 

Pacific  Mail  S8 . . 

25% 

24  Feb. 

27 

55  Nov. 

11 

44 

Peopl.Gas  L.  AC  .Chic 

97% 

92%  Mar. 

12 

112%  Deo. 

2 

106% 

Pressed  Steel  Car _ 

30% 

21%  May 

16 

44%  Oct. 

17 

39 

Repnb.  Iron  &  Steel 

7% 

6  May 

16 

18%  Nov. 

28 

16% 

Tenn.  Coal  Iron  A  Ry. 

38 

31%  May 

16 

77%  Nov. 

17 

71% 

U.  S.  Leather . 

7% 

6  Sj  May 

27 

20%  Dec. 

9 

13% 

U.  8.  Rubber . 

11% 

10%  Feb. 

6 

34%  Dec. 

30 

33% 

U.  S.  Steel  Corpora’n 

12% 

8%  May 

13 

33%  Deo. 

5 

30 

Do  do  pref. 

57% 

5’  %  May 

13 

95%  Deo. 

3 

92% 

Western  Union  Tel.. 

86% 

85  May 

19 

94%  Dec. 

16 

93% 

II  Dollars  per  share,  b  Voting  trustee  certificates  stamped  extended. 

Ex-divldend  and  rights. 


SALES  AT  THE  NEW  YORK  STOCK  EXCHANGE  8INCE  1886. 


upward  impetus  came  with  the  decision  in  March  of  the 
U.  S.  Supreme  Court  in  the  Northern  Securities  litiga¬ 
tion,  revealing  a  situation  so  totally  different  from  what 
had  been  feared.  Thereafter  improvement  may  be  said 
to  have  been  the  rule.  There  were  occasional  down¬ 
ward  dips  to  be  sure,  but  the  trend  was  unmistakably 
upward. 

For  a  time  the  volume  of  business  remained  relatively 
small,  even  though  prices  kept  advancing,  but  in  Sep¬ 
tember  transactions  began  to  assume  large  proportions, 
and  in  October  and  November  the  dealings  were  on  an 
enormous  scale,  the  sales  for  October  exceeding  324  mil¬ 
lion  shares  and  those  for  November  approaching  close  to 
32  million  shares.  Unsurpassed  buoyancy  dominated 


1887. 

1888. 
1889. 
1890 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 
i  903 . 
1904 


Railroad  and 
Miscellaneous 
Stocks.* 


Railroad  and 
Miscellaneous 
Bonds. 


Government 

Bonds. 


Shares. 

84,914,616 

65,179,106 

72,014,600 

71,282,885 

69,031,689 

85,875,092 

80,977,839 

49,075,032 

66,583,232 

54,654,096 

77,324,172 

112,699,957 

176,421,135 

138,380,184 

265,944,659 

188,503,403 

161,102,101 

187,312,065 


$ 

347,127,330 

345,914,057 

398,825,425 

401,829,220 

383,715,000 

485.857.400 
351,854,450 
339,950,250 
499,758,080 
363,158,820 
529,843,960 
888,74', 630 

826.711.400 
569,159,000 

994.235.400 
879,749,150 
684,300,^09 

1,014,812,700 


$ 

7,1 10,400 
6,573,700 
3,698,850 
2,625,500 
1,460,800 
1,729,100 

2.143.250 
4,345,  K  0 

7.480.250 
26,494,150 
10,394,950 
24,581,980 
10,582,180 

7,012,080 

1,892,670 

1,378,050 

1,162,050 

681,180 


State 

Bonds. 


$ 

15,306,805 

5,188,280 

5,932,350 

4,870,400 

3,475,100 

4,793,950 

3,792,800 

10,929,900 

5,583,200 

2,284,000 

2.004,950 

3,642,700 

2,013,200 

2,082,200 

2,502,809 

3,675,900 

470,600 

24,652,575 


*  This  includes  all  stocks  (except  bank  stocks)  and  also  trust 
certificates.  Ac.,  sold  in  the  ••unlisted”  department,  except  petroleum 
certificates  sold  by  barrels. 


the  speculation  during  these  two  months,  and  prices  ad- 


Below  we  bring  together  some  general  statistics  for 


vanced  “by  leaps  and  bounds.” 


It  seemed  then  as  if 


1904  and  1903,  affording  an  interesting  contrast  between 


there  were  to  be  no  limit  to  the  rise. 


In  December  there 


the  two  years. 
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RETROSPECT. 


GENERAL  SUMMARY  FOR  TWO  YEARS. 


Coin  and  ourrenoy  In  U.  S.  Deo.  31.. 

Bank  dealings  In  United  States . 

Business  failures . . 

Sales  at  N.  Y.  Stock  Exchange, shares. 
Grain  and  flour  at  Prod.  Exch’e.bush. 
Imports  of  merchandise  (12  mos.)..S 
Exports  of  merchandise  (12  mos.).. 5 

Net  exports  of  gold  (12  mos.) . $ 

Gross  earnings  135  roads  (12  mos.)  $ 

Railroad  constructed . miles. 

Wheat  raised . bushels. 

Com  raised . bushels. 

Oats  raised . bushels. 

Cotton  raised . bales. 

Pig  Iron  produced,  (tons  of  2,240  lbs.) 
L.  Superior  ore  shlpm’ts. (gross  tons) 

Copper  production  in  U.  8 . (lbs.) 

Anthracite  coal. . .  (tons  of  2,240  lbs.) 

Petroleum  (runs)  production _ bbls. 

Immigration  into  United  States.. No. 
Pub.land  sales  (yr.end’g  June30)acres 


1904. 


2,839,103,169 
112,449,664,015 
144,202,311 
187,312,065 
627,379,500 
1,035,909,197 
1,451,355,645 
36,335,641 
1,773,338,878 
(est.t  4,000 
552,399,517 
2,467,480,933 
894,595,552 
*12,750,000 
16,497,033 

21.822.839 
1)780,800.000 

57,492,522 

(30,310,327 

808,999 

12.476.840 


*  Estimated. 


1903. 


2,763,152,326 

109,209,187,764 

155,444,185 

161,102,101 

553,646,350 

995,494,327 

1,484,753,083 

a20,920,862 

1,762,201,391 

4,715 

637,821,835 

2,244,176,925 

784,094,199 

10,123,686 

18,009,252 

24,289,878 

1(698,000,000 

59,362,831 

(30,652,554 

939,830 

14,265,610 


1  These  are  the  old  Pipe  Line  runs;  the  Buckeye  runs  were 
21,341,058  bbls.  in  1901  and  20,489,024  bbls.  in  1903.  a  Net  imports. 
U  Estimate  of  Horace  J.  Stevens  of  Houghton,  Mich. 


JANUARY. — Current  Events,— The  year  opened  on  the 
first,  business  day  (Jan.  2)  with  a  fierce  snow-storm  raging 
in  this  city  and  over  the  whole  of  New  York  and  New  Eng¬ 
land,  with  a  sharp  break  in  the  stock  market  and  a  rise  of 
several  points  in  the  grain  market  (both  as  the  result  of 
rumors  of  war  between  Japan  and  Russia) ,  and  with  a  de¬ 
cline  in  codsoIs,  already  at  a  low  point,  as  a  result  of  the 
same  cause.  These  characteristics  of  the  opening  day,  as  it 
happened,  furnished  an  indication  of  the  leading  influences 
that  were  to  mark  the  course  of  the  year.  War  between 
Japan  and  Russia  broke  out  the  next  month.  The  rise  in  the 
price  of  grain  was  to  continue  with  greater  or  smaller  inter¬ 
ruptions  throughout  the  year,  though  from  entirely  different 
causes  the  last  six  months  from  those  operative  at  the  begin¬ 
ning,  and  adverse  weather  was  to  play  an  important  part  in 
affairs  during  the  whole  of  the  first  five  months.  As  evi¬ 
dencing  the  excitement  in  the  grain  markets  on  the  opening 
day  mentioned,  spring  wheat  for  May  delivery  in  Chicago 
(the  New  York  market  not  being  open  on  that  day)  closed 
at  8734  Jan.  2  against  84%  cents  two  days  previous,  on  Dec. 
31.  Ihe  range  in  Chicago  for  the  whole  of  January  was 
from  84%  to  92%;  ti  e  close  Jan.  30  was  90%.  In  New  York 
the  range  for  the  May  option  was  from  88%  to  93%,  the 
close  Jan.  30  being  92%.  The  snow  storm  on  the  2d  was 
succeeded  by  intense  cold,  and  for  several  successive  days 
the  zero  mark  was  reached  in  this  city.  This  particular 
cold  wave  (which,  however,  was  succeeded  by  others  later  in 
January  and  in  following  months)  culminated  on  the  morn¬ 
ing  of  Jan.  5  with  a  record  of  4  degrees  below  zero.  At  some 
of  the  near-by  points  much  lower  temperatures  were  reached 
—  in  New  Jersey,  for  instance,  from  15  to  25  degrees  below.  Up 
the  State,  and  in  New  England,  the  record  was  anywhere  from 
15  to  50  degrees  below.  Under  repeated  heavy  falls  of  snow, 
with  intense  cold,  the  lines  in  Northern  New  York  the  latter 
part  of  the  month  were  at  times  completely  tied  up.  West 
of  Chicago  interruptions  from  snow  blockades  do  not  appear 
to  have  been  so  serious.  The  effect  of  the  weather  was  to 
make  transportation  and  travel  difficult,  to  increase  the  op¬ 
erating  expenses  of  the  railroads  and  to  diminish  the  volume 
of  their  traffic.  Jan.  6  Russia  sent  a  reply  to  the  last  prev¬ 
ious  note  from  Japan,  but  it  was  considered  unsatisfactory, 
and  in  diplomatic  circles  hope  of  averting  a  conflict  was 
practically  abandoned.  The  dividend  on  United  States 
Steel  Corporation  common  shares,  which  the  preceding  quar¬ 
ter  had  been  reduced  from  1  p.  c.  to  %  °f  1  P-  c.,  was,  Jan.  5, 
passed  altogether.  The  usual  quarterly  declaration  of  1% 
p.  c.  was  made  on  the  preferred  shares.  Net  earnings  for 
the  December  quarter  of  1903  were  only  $15,037,181,  against 
$32,422,955  in  the  September  quarter  of  1903  and  $31,985,759 
for  the  December  quarter  of  1902.  Wages  of  steel-workers 
were  generally  and  largely  reduced.  The  profit-sharing  plan 
of  the  steel  Corporation  was  continued,  but  participants 
were  allowed  to  take  the  preferred  shares  at  55  instead  of 
at  82%— the  price  the  previous  year.  In  the  Colorado  miners’ 
strike  troubles  Gov.  Peabody,  Jan.  3,  issued  a  proclamation 
declaring  San  Miguel  County  in  S  uth  western  Colorado, 
in  which  the  Telluride  district  is  situated,  in  a  state 
of  insurrection  and  putting  it  under  control  of  the 
military.  The  speculation  in  cotton  which  had  dis¬ 
tinguished  previous  months  was  carried  to  still  greater 
extremes.  After  a  decline  to  13’20  cents  January  4 
(from  13'50  cents  at  the  close  of  1903),  prices  steadily  ad¬ 
vanced  until,  Jan.  30,  the  spot  quotation  here  for  middling 
uplands  was  16'75  cents.  Print  cloths  advanced  from  3% 
cents  per  yard  to  4  cents,  but  reacted  to  3%.  There  was 
also  a  wild  speculation  in  coffee,  the  price  for  December  de¬ 
livery  Jan.  27  getting  up  to  9-05  cents,  the  highest  figure 
since  1900;  the  movement,  however,  soon  collapsed  and  in 
March  this  same  option  sold  down  to  6  cents.  Notwithstand¬ 
ing  these  various  disturbing  influences,  the  tone  in  financial 
circles  distinctly  improved,  and  some  large  loan  negotiations 
by  the  railroads  were  a  feature  of  the  month.  Government 
deposits  in  the  banks  remained  substantially  unchanged, 
but  cash  in  sub-treasuries  was  reduced  from  $297,628,597  to 
$290,648,837.  There  was  likewise  a  small  increase  in  national 
bank  circulation.  Jan.  29  the  issuing  of  gold  certifi  cates  was 
for  the  time  being  suspended,  the  amount  of  gold  coin  in  the 
150-million  reserve  fund  having  fallen  below  the  100-million 


mark.  On  Jan.  4  President  Roosevelt  sent  a  special  message 
to  Congress  regarding  the  Panama  Canal  Treaty  with  the 
new  Republic  of  Panama  (then  pending  in  the  United  States 
Senate),  and  urged  that  as  the  new  Republic  was  an  estab 
lished  fact  the  sole  question  presented  by  the  Treaty  was 
whether  there  was  to  be  a  canal  or  not.  The  price  of  Brit¬ 
ish  consols  in  London  between  the  2d  and  the  7th  fell  from 
88%  to  86  13-16,  but  the  close  Jan.  30  was  87%.  In  Pitts¬ 
burgh  the  lockout  in  the  building  trades,  after  having  lasted 
seventeen  weeks  was  settled  Jan.  27,  and  resulted  in 
a  victory  for  the  employers;  the  striking  plumbers 
returned  to  work  under  an  agreement  providing  for 
arbitration  and  giving  employers  the  privilege  of  hir¬ 
ing  non- union  men.  China  ratified  commercial  treaties 
with  both  the  United  States  and  Japan.  A  cut 
in  steerage  rates  on  east-bound  Mediterranean  traffic  was 
made  by  the  trans- Atlantic  steamship  lines,  and  this  proved 
the  forerunner  of  more  serious  troubles  later  in  the  year  in 
the  ocean  transportation  business.  The  Transvaal  Legisla¬ 
tive  Council  passed  the  bill  providing  for  the  introduction  of 
Chinese  labor  in  South  Africa  so  as  to  solve  the  problem  of 
obtaining  sufficient  labor  for  the  Rand  gold  mines.  But  as  the 
measure  had  to  receive  royal  sanction  and  it  was  necessary 
to  conclude  a  labor  convention  with  China,  it  was  not  until 
the  following  June  that  the  importation  of  coolies  began. 
The  War  Department  at  Washington  sold  $7,000,000  of  4  p.  c. 
land-purchase  bonds  of  the  Philippine  Islands;  payment  for 
the  Friar  lands,  however,  was  not  begun  until  the  following 
September,  owing  to  the  difficulty  of  securing  a  clear  title 
Railroad,  Events  and  Stock  Exchange  Mutters.—  While  the 
stock  market  was  weak  at  the  beginning  of  the  month,  it 
later  developed  strength  In  the  height  of  the  movement 
transactions  on  one  day  exceeded  1,009,000  shares.  The  dis¬ 
tinctive  feature,  however,  was  the  activity  in  the  bond 
market,  large  purchases  both  of  speculative  issues  and  of 
the  investment  grades  of  bonds  being  made.  Atchison 
Topeka  &  Santa  Fe  common,  after  selling  down  from  69% 
Jan.  2  to  65%  Jan.  6,  advanced  to  70%  Jan.  22,  closing  at 
69%  Jan.  30.  Pennsylvania  Railroad  declined  from  118%  to 
116%,  then  advanced  to  123%  and  closed  at  120%.  Union 
Pacific  common  fell  off  from  80  to  76%>  then  rose  to  82% 
and  closed  at  80%.  These  illustrations  show  that  from  the 
best  prices  of  the  month  there  was  some  reaction  at  the 
close.  Even  the  Steel  shares  improved  after  the  announce¬ 
ment  of  the  suspension  of  dividends  on  the  common  stock. 
The  common  got  as  low  as  9%  Jan.  6  (a  decline  of  3  points), 
but  closed  at  10%  Jan.  30.  The  preferred  advanced  from 
54%  Jan.  6  to  60  Jan.  27,  but  reacted  to  54%  at  the  close  Jin. 
30.  The  Erie  RR.  declared  the  second  consecutive  semi¬ 
annual  dividend  of  2  p.  c.  on  its  1st  pref.  stock  (payable 
Feb.  29),  bringing  aoout  the  contingency  which  was 
to  terminate  the  voting  trust.  The  Nashville  Chattanooga 
&  St.  Louis  also  made  a  semi-annual  dividend  of  2  p.  c.,  the 
first  declaration  by  that  company  since  1898.  The  Pressed 
Steel  Car  Co.  omitted  the  %  p.  c.  extra  paid  quarterly  on  its 
common  stock,  distributing  only  1  p.  c.  The  quarterly  divi¬ 
dend  on  Amer.  Car  &  Foundry  com.  was  reduced  from  1 
p.  c.  to  %  p.  c.  J.  P.  Morgan  &  Co.  offered  $23,0;  0,000  of 
Louisville  &  Nashville  5-20  4  p.  c.  collateral  trust  bonds. 
The  Southern  Pacific  Company  disposed  of  $8,000,000  of  its 
4%  per  cent  2-5-year  collateral  trust  bonds.  The  Wabash 
Railroad  sold  $1,500,000  4  p.  c.  terminal  bonds.  Judge 
Grosscup,  in  the  U.  S.  Circuit  Court  at  Chicago,  in  the  suit 
of  a  shareholder  of  the  People’s  Gas  Light  &  Coke  Co., 
restrained  the  city  from  enforcing  its  75-cent  gas  ordinance, 
holding  that  the  city  had  no  power  to  regulate  the  price  of 
gas.  A  decision  in  favor  of  the  city  was  rendered  the  fol¬ 
lowing  April  by  the  U.  S.  Supreme  Court,  but  it  did  not 
involve  this  particular  point.  The  Governors  of  the  New 
York  Stock  Exchange  removed  the  com.  and  pref.  stocks  of 
the  American  Steel  Foundries  Co.  from  the  “unlisted”  de¬ 
partment,  owing  to  the  discovery  of  certain  discrepancies  in 
the  statement  of  the  company’s  condition  furnished  to  the 
Exchange;  the  following  June  they  were  restored  to  the 
list.  The  Seaboard  Air  Line  Ry.  offered  its  shareholders 
$5,000,000  5  p  c.  collateral  trust  bonds  due  March  1,  1907, 
oa  the  basis  of  a  bonus  of  $900  in  pref.  stock  and  $1,600  in 
common  stock  with  each  $1,000  bond.  A  syndicate  headed 
by  Blair  &  Co.  underwrote  the  bonds  on  that  basis.  Buffalo 
Rochester  &  Pittsburgh  stockholders  were  given  the  right  to 
take  $700,000  new  common  at  par.  The  Chic  R.  I.  &  Pac. 
Ry.  announced  a  plan  for  a  new  mtge.  of  $163,000,000  (in¬ 
stead  of  for  $250,000,000  as  originally  suggested);  the  propo¬ 
sition  was  approved  by  the  shareholders  in  March  and  a 
block  of  the  bonds  sold  in  November.  The  Pittsburgh  Coal 
Co.  arranged  for  the  sale  from  time  to  time  of  $25,000,000 
bonds.  New  interests  took  hold  of  United  States  Realty  & 
Construction  Co. 

The  Money  Market.— Money  became  very  easy  in  January. 
There  was  a  large  return  flow  of  currency  from  the  interior, 
besides  which  gold  imports  added  to  available  supplies, 
while  the  United  States  Treasury,  as  shown  above,  also  paid 
out  considerably  more  cash  than  it  received.  Money  hold¬ 
ings  of  the  Clearing  House  banks  increased  over  $50,000,000 
in  the  four  weeks  to  Jan.  30,  rising  from  $231,086,600  Jan.  2;to 
$281,115,000  Jan.  30.  Surplus  reserves  advanced  from  $9,541,- 
875  Jan.  2  to  $26,072,675  Jan.  23,  though  falling  off  to  $25,- 
129,050  Jan.  30.  Both  loans  and  deposits  reached  totals 
never  previously  attained  up  to  that  time,  the  deposits  ex¬ 
panding  over  $137,000,000  the  aggregate  being  $1,023,- 
943,800  Jan.  30,  against  $886,178,900  Jan.  2.  Loans  in¬ 
creased  from  $908,570,500  Jan.  2  to  $994,552,100  Jan.  30. 
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Call  money  on  the  Stock  Exchange  touched  6  p.  c.  on  Mon¬ 
day,  Jan.  4,  this  being  incidental  to  the  large  January  inter¬ 
est  and  dividend  payments,  but  after  the  6th  the  rate  did 
not  go  above  3,  and  the  close  was  at  1%<32.  Time  loans  also 
sharply  declined,  the  quotation  Jan.  30  being  334  f°r  30 
days,  3%  for  60  days,  4  for  90  days  to  four  months,  4@4%  for 
five  to  six  months  and  4%  for  eight  months.  Commercial 
paper  at  the  close  was  quoted  at  4%@5  for  60  to  90  days  en¬ 
dorsed  bills  receivable,  4%(35%  for  prime  and  5 34 @6  for 
good  four  to  six  months  single  names. 

Foreign  Exchanye,  Silver,  &c  —  Foreign  exchange  ad¬ 
vanced  almost  uninterruptedly  until  the  last  week  of  the 
month.  The  rise  up  to  the  20th  was  two  cents  or  over  per 
pound  sterling  on  all  classes  of  bills.  Money  rates  declined  at 
the  European  centres,  but  they  declined  still  more  here.  Not 
a  little  buying  of  exchange  for  investment  was  noted  and 
rumor  also  suggested  accumulation  of  credits  in  Europe  in 
expectation  of  the  early  ratification  of  the  Panama  Canal 
Treaty.  It  was  likewise  stated  that,  owing  to  the  high  rate 
for  money  which  had  prevailed  in  New  York  the  last  week 
in  December,  remittances  of  some  amounts  of  January  divi¬ 
dends  and  interest  had  been  deferred  and  were  now  being 
made.  The  rise  in  exchange  rendered  further  engagements 
of  gold  in  Europe  for  import  out  of  the  question,  but  there 
were  continued  arrivals  of  gold  on  previous  engagements, 
and  steamers  from  Japan  also  brought  more  or  less  of  the 
metal  up  to  the  very  close  of  the  month,  supposedly  to  pay 
for  war  supplies.  A  downward  reaction  in  exchange  occurred 
in  the  last  week  of  the  month.  This  was  attributed  in 
part  to  the  placing  of  portions  of  American  railroad 
loans  abroad  and  also  to  the  purchases  for  European  account 
of  railroad  bonds  in  this  market.  Rates  for  60  days’  bank  • 
ers’  bills  advanced  from  4  81@4  8110  Jan.  2  to  4  8350@4  8360 
Jan.  20,  and  closed  at  4  8304  8310  Jan.  29.  Sight  bills  moved 
up  from  4  840  4  8410  to  4  8615@4  8625,  and  closed  at  4  8555@ 
4  8565.  Cable  transfers  were  at  their  highest  Jan.  18  at 
4  8650(34  8660  (against  4  84400  4  8455  Jan.  2),  and  closed 
Jan.  29  at  4  8585  <t 4  86.  The  Bank  of  England  in  the  four 
weeks  to  Jan  28  increased  its  bullion  holdings  by  £5,274,- 
253,  but  the  official  rate  of  discount  was  kept  at  4  p.  c;  In 
the  open  market  discounts  of  60  to  90  day  bank  bills  were  3 
p.  c  at  the  close  against  3%  at  the  opening.  At  Paris  there  was 
a  decline  from  2%  to  2%  and  at  Berlin  and  Frankfort  from 
3%  to  2%@2%.  On  large  buying  by  the  India  Government 
for  currency  needs,  silver  in  London  advanced  from  26d.  per 
ounce  Jan.  2  to  27  5-16d.  Jan.  14,  but  with  the  withdrawal 
of  the  India  Government  from  the  market  a  sharp  drop  oc¬ 
curred,  and  the  close  Jan.  30  was  at  25%d. 

FEBRUARY. — Current  Events  —  Hostilities  broke  out  be¬ 
tween  Japan  and  Russia.  Japan  tired  of  Russia’s  delay  in 
replying  to  her  last  note  and  severed  diplomatic  relations. 
On  the  7th  the  Japanese  Minister  gave  notice  of  his  with¬ 
drawal  from  St.  Petersburg,  and  Russia  thereupon  recalled 
her  Minister  from  Tokio.  Japan  immediately  took  the  offen¬ 
sive,  and  on  the  right  of  the  8th  her  ships  made  a  dashing 
attack  on  the  Russian  fleet  at  Port  Arthur,  seriously  crip¬ 
pling  the  ships.  This  was  followed  by  other  similar  moves 
later  in  the  month,  giving  the  Japanese  a  very  decided  ad¬ 
vantage  at  the  start.  Secretary  Hay  sent  a  note  to  the  lead¬ 
ing  Powers,  the  principles  of  which  they  all  accepted, 
intended  to  localize  as  much  as  possible  the  area  of  conflict 
and  insure  the  integrity  of  China.  Japan  negotiated  a  treaty 
with  Corea  giving  it  a  protectorate  over  that  country.  A 
great  conflagration  occurred  Feb.  7  at  Baltimore,  destroying 
property  values  to  the  amount  of  about  $100,000,000.  The 
fire  extended  over  the  whole  of  the  business  and  financial 
district.  Fire  engines  from  New  York,  Philadelphia  and  Wash¬ 
ington  aided  in  extinguishing  the  flames.  Both  the  banks  and 
the  Stock  Exchange  at  Baltimore  suspended  business  for  a 
number  of  days,  the  Legislature  having  given  the  Governor 
power  to  declare  legal  holidays  for  the  purpose.  Though 
the  insurance  loss  reached  about  $35,000,000,  only  a  few 
local  concerns  were  forced  to  the  wall,  besides  two  small 
companies  elsewhere,  though  the  Greenwich  and  Hamilton 
of  this  city  went  into  retirement.  On  the  26th  a  very 
serious  fire  occurred  at  Rochester,  the  property  loss  reaching 
about  $3,000,000  and  the  insurance  loss  over  $1,750,000.  The 
United  States  Senate  on  the  23d  ratified  the  Panama  Canal 
Treaty  by  a  vote  of  66  to  14.  The  Secretary  of  the  Treasury 
on  the  4th  sent  a  letter  to  the  national  banks  requesting 
them  to  be  prepared  to  pay  20  p.  c.  of  their  Government  de¬ 
posits  on  demand  whenever  required.  No  call,  however,  was 
made  upon  the  banks  during  the  month.  Government  de¬ 
posits  in  the  banks  Mar.  1  were  $162,505,517,  against  $166,595,- 
774  Feb.  1,  while  cash  in  sub-treasuries  Mar.  1  was  $291,452,- 
575,  against  $290,648,837  Feb.  1.  National  bank  circulation 
based  on  Government  bonds  increased  during  the  month 
from  $387,657,731  to  $390,352,491.  William  H.  Taft  became 
Secretary  of  War  Feb.  1  to  succeed  Elihu  Root,  resigned. 
United  States  Senator  Marcus  A.  Hanna  died.  Owing  to  the 
circulation  of  startling  reports  suggesting  possible  world 
complications  as  a  result  of  the  Russo-Japanese  War,  a  semi¬ 
panic  was  precipitated  on  the  Paris  Bourse  Feb.  20,  French 
rentes  and  other  high-class  securities  breaking  sharply,  and 
the  effects  were  felt  at  the  other  European  centres.  It  was 
also  feared  that  Turkey  would  take  advantage  of  Russia’s 
pre-occupation  in  the  Far  East  and  make  war  on  Bulgaria, 
the  Balkan  situation  being  very  much  disturbed.  The  next 
day  (Sunday)  Paris  financiers  took  measures  intended  to 
arrest  the  panicky  feeling,  and  on  Monday,  the  22d,  the  Paris 
Bourse  recovered,  and  thereafter  there  was  no'further  trouble. 


British  consols,  however,  in  London,  Feb.  29  were  only 
85  15-16  against  87%  Jan.  30;  one  factor  was  the  selling  by  Brit¬ 
ish  fire  insurance  companies  which  had  losses  to  meet  on  ac¬ 
count  of  the  Baltimore  fire.  The  speculation  in  cotton  suffered 
a  serious  relapse.  The  July  option  in  New  York  had  gotten  up 
to  17‘55  cts.  on  Feb.  1  (in  the  New  Orleans  "market  this  op¬ 
tion  went  even  higher,  touching  18-14  cts.):  by  the  10th  the 
price  was  down  to  12-80  cts.  The  latter  part  of  the  month 
the  market  again  displayed  strength  and  the  July  option 
here  closed  at  15’42  cts.  Spot  cotton  was  13-50  cts.  Feb.  16, 
against  17‘25  cts.  Feb.  1;  the  close  Feb.  29  was  at  15  35  cts. 
Print  cloths  were  4)4  at  the  beginning  of  the  month,  but 
dropped  back  to  4  cts.  Grain  prices,  however,  were  carried 
still  higher  under  the  influence  of  the  war  in  the  East  and 
reports  of  damage  from  severe  weather  to  our  winter-wheat 
crop.  A  rise  of  almost  20  cts.  a  bushel  occurred  in  wheat. 
The  May  option  in  Chicago  ranged  from  89%  cts.  to  $1  09, 
closing  Feb.  29  at  101;  in  New  York  the  range  was  from  91% 
to  $1  08,  the  close  being  103%.  Other  grains  also  sharply 
advanced,  May  corn  here  moving  up  from  55%  cts.  to  63% 
and  closing  Feb.  29  at  61%  cts.  The  weather  continued 
intensely  cold,  particularly  in  the  East  and  North;  business 
and  railroad  operations  were  likewise  impeded  by  snow 
blockades.  According  to  all  reports  the  winter  was  the  cold¬ 
est  experienced  in  more  than  a  generation.  In  the  Colorado 
mining  troubles,  Governor  Peabody  on  Feb.  2  proclaimed 
the  end  of  military  rule  in  the  Cripple  Creek  district,  in 
Teller  County,  in  Central  Colorado,  but  the  situation  in  that 
part  of  the  State  again  became  serious  the  following  June; 
San  Miguel  County  remained  under  control  of  the  militia 
Northern  grades  of  pig  iron  were  reduced  25  to  50  cents  a  ton 
to  meet  a  similar  reduction  in  Southern  pig  iron.  Messrs. 
Speyer  &  Co.  of  this  city  purchased  the  $35,000,000  issue  of 
40-year  5  p.  c.  gold  bonds  of  the  Republic  of  Cuba.  The 
loan  was  not  publicly  offered,  however,  until  the  following 
May,  when  subscriptions  were  received  in  both  Europe  and 
the  United  States,  the  proposals  being  largely  in  excess  of 
the  offering.  In  the  case  of  the  contention  of  Great  Britain, 
Germany  and  Italy  for  preferential  treatment  of  their 
claims  against  Venezuela  over  those  of  other  countries, 
which  had  been  referred  to  the  Hague  Arbitration  Tribunal 
in  February  of  the  previous  year,  the  Court  decitded  unani 
mously  that  these  powers  were  entitled  to  a  preference  of  30 
p.  c.  of  the  Customs  duties  at  La  Guayra  and  Puerto  Cabello. 
The  U.  S.  Supreme  Court  decided  in  favor  of  the  State  of 
South  Dakota  in  its  suit  on  $10,000  defaulted  bonds  issued  by 
the  State  of  North  Carolina  and  which  had  been  donated  to 
it  for  the  purpose  of  bringing  suit.  The  bonds  were  origin¬ 
ally  secured  by  100  shares  of  North  Carolina  RR.  stock,  and 
the  Court  directed  the  sale  of  the  State’s  interest  in  said 
stock  if  by  Jan.  1,  1905,  the  amount  found  to  be  due  on  the 
bonds  ($27,400)  was  not  paid.  A  consolidation  of  two  im¬ 
portant  trust  companies  in  New  York  City  was  *rranged  — 
the  New  York  Security  &  Trust  Co.  and  the  Continental 
Trust. 

Railroad  Events  and  Stock  Exchange  Matters.—  The  stock 
market  was  feverish  and  lower  the  early  part  of  February  and 
on  Monday,  the  8th,  it  experienced  a  sharp  break  on  the  out¬ 
break  of  war  between  Japan  and  Russia,  the  news  regarding 
the  fire  at  Baltimore,  toe  demoralization  of  the  cotton 
market,  and  the  unfavorable  interpretation  put  on  the  issue 
of  the  $50,000,000  Pennsylvania  Company  notes.  The  decline, 
however,  was  not  continued  the  next  day,  the  market 
instead  showing  some  recovery.  The  latter  part  of  the 
month  transactions  were  on  an  exceedingly  small  scale,  but 
the  tendency  of  prices  continued  generally  downward. 
Baltimore  &  Ohio  common  declined  from  84  to  73%  x; 
Atchison  common  from  70%  to  64:  Milwaukee  &  St.  Paul 
common  from  144%  to  137%;  Missouri  Pacific  from  94  to  87; 
N.  Y.  Central  from  119%  to  113;  Pennsylvania  from  121  %  to 
112%;  Southern  Pacific  rrom  50%  to  43%;  Union  Pacific  irom 
81%  to  72%;  and  Southern  Ry.  common  from  22%  to!  18%; 
the  low  points  being  made  on  the  24th.  Del.  Lack"  &  West, 
dropped  from  271%  to  250%  and  Del.  &  Hudson  from  168  to 
154x.  Amalgamated  Copper  was  favorably  influenced  the 
early  part  of  the  month  by  a  court  decision,  but  later 
declined  with  the  general  market.  The  Montana  Supreme 
Court  on  Feb.  1  reversed  a  ruling  of  the  lower  court  under 
which  the  payment  of  dividends  on  Boston  &  Montana  Con 
solidated  Copper  &  Silver  Mining  Co.  stock  owned  by  the 
Ama'gamated  Co.  and  also  stock  in  the  Parrott  Co.  had  been 
enjoined  since  July,  1901.  See  Chronicle  Feb.6  (V.78,  p.585). 
The  Pennsylvania  Company,  through  Kuhn,  Loeb  &  Co., 
negotiated  $50,000,000  of  its  4%  p.  c.  notes  to  run  18  months 
from  April  1, 1904.  The  same  firm  offered  for  sale  in  this 
country  and  Europe  $10,000,000  of  Long  Island  RR.  bonds, 
due  in  1949,  and  guaranteed  by  the  Pennsylvania  RR.  The 
Missouri  Pacific  sold  $6,000,000  of  its  5  p.  c.  secured  notes 
due  Feb.  10,  1906.  The  N.  Y.  New  Haven  &  Hartf.  RR. 
disposed  of  $5,000,000  10-year  4  p.  c.  debentures  and  the 
Boston  &  Maine  of  $1,000,000  of  3%  p.  c.  debentures  due  in 
1923.  Fisk  &  Robinson  sold  a  block  of  Buffalo  &  Susque¬ 
hanna  RR.  bonds  in  Paris  through  the  French  Finance  Cor¬ 
poration.  The  General  Chemical  Co.  decided  to  suspend 
ividends  on  its  common  stock  during  1904.  Control  of  the 
Central  New  England  Ry.  was  transferred  to  the  N.  Y.,  New 
Haven  &  Hartf.  RR;;  $5,000,000  of  New  Haven  4  p.  c.  debent¬ 
ures  were  given  for  the  securities  acquired,  which  debent¬ 
ures  were  taken  by  the  Deutsche  Bank  of  Berlin.  A  modified 
plan  for  the  reorganization  of  the  United  States  Shipbuild¬ 
ing  Co.  was  agreed  upon  and  received  the  approval  of  Mr. 
Schwab,  marking  tee  end  of  the  litigation  regarding  the 
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company.  Old  1st  mortgage  bondholders  got  60  p.  c.  in 
common  and  40  p.  c.  in  pref.  stock  of  the  successor  company, 
the  Bethlehem  Steel  Corporation;  the  collateral  trust 
bonds  held  by  Mr.  Schwab  got  60  p.  c.  in  common  and  90 
p.  c.  in  pref.  Swift  &  Co.  issued  §10,000,000  of  new  stock  to 
shareholders  at  par. 

'/he  Money  Market.  —  Money  rates  ruled  very  low.  Both 
loans  and  deposits  were  maintained  at  high  figures,  while  sur¬ 
plus  reserves,  after  dropping  from  §25,129.050  Jan.  30  to 
$20,379,225  Feb.  13,  increased  to  $32,150,200  Feb.  27.  Money 
holdings  decreased  from  $281,115,000  Jan.  30  to  $276, 96S, 600 
Feb.  13,  and  then  increased  to  $289,130,300  Feb.  27.  Call 
loans  Feb.  29  were  1%(&2  p.  c.  Time  loans  were  2)4  a  2%  for 
30  days,  3  for  sixty  days,  3%  for  ninety  days,  3%  for  four 
months  and  3%(34  for  five  to  six  months.  Commercial  paper 
was  4%@5  for  double  names  and  4%@5J4  for  prime  single 
names  and  534^6  for  good  single  names.  Eastern  buyers  of 
paper  were  temporarily  out  of  the  market  because  of  loans 
made  to  fire  insurance  companies  in  their  locality  by  reason 
of  the  Baltimore  and  Rochester  fires. 

Foreign  Exchange,  Stiver,  Etc  —  The  occurrence  of  the 
Russo-Japanese  war  caused  very  little  derangement  in  ex¬ 
change.  The  tendency  had  been  upward,  and  this  tendency 
continued.  though  with  some  interruptions,  the  rest  of  the 
month.  Temporary  weakoess  developed  about  the  10th, 
which  was  explained  as  due  in  part  to  offerings  of  sight  bills 
by  some  of  the  foreign  lire  insurance  companies,  which  were 
thus  making  provision  for  the  settlement  of  losses  incurred 
by  the  Baltimore  fire.  On  the  20th  there  was,  as  already 
stated,  a  semi-panic  on  the  Paris  Bourse  and  attended  by 
some  failures  at  several  of  the  Continental  cities.  7  he  ad¬ 
vance  thereafter  was  quite  rapid,  caused  by  a  demand  to 
remit  for  securities  sold  for  European  account,  by  an  inquiry 
for  the  transfer  of  money  (through  the  cable)  in  conse¬ 
quence  of  the  unsettled  situation  occasioned  by  the  failures 
referred  to,  aod  by  purchases  of  long  sterling  for  investment 
and  of  short  sterling  on  speculation,  in  the  expectation  of  the 
prompt  transfer  of  the  Panama  Canal  payment,  the  Treaty 
having  been  ratified.  Rates  on  the  29th  were  at  the  highest 
figures  of  the  month,  being  4  8390(a)4  84  for  sixty-day  bills, 
4  8665@4  8675  for  sight  bills  and  4  8710(®4  8725  for  cable 
transfers,  an  advance  of  1(S>1  %  cts.  for  the  month.  The 
Bank  of  England  further  increased  its  bullion  holdings,  add¬ 
ing  £1,297,896  during  the  four  weeks.  Op  n  market  dis¬ 
counts,  however,  in  London  were  higher,  being  3)4  a 3%  p.  c 
Feb.  29;  at  Berlin  and  Frankfort  there  was  an  advance  to3%@ 
3%,  but  the  Paris  rate  was  2%@2  9-16.  The  outbreak  of  war 
caused  all  the  Far  Eastern  exchanges  to  rise  rapidly, 
monetary  conditions  there  being  already  stringent,  and  as  a 
consequence  a  sharp  rise  occurred  in  silver  at  London. 
After  dropping  to  25%d.  Feb.  3,  there  was  an  advance  by  the 
16th  to  2734;  the  close  Feb.  29  was  26%d. 

MARCH.  —  Current  Events — The  long-looked-for  decision 
of  the  U.  S.  Supreme  Court  in  the  Northern  Securities  case 
was  rendered  on  the  14th.  Though  the  Court  upheld  the 
contention  of  the  Government  and  decided  that  the  acquisi¬ 
tion  of  the  stocfes  of  the  Northern  Pacific  Ry.  and  the  Great 
Northern  Ry.  in  the  circumstances  under  which  the  North¬ 
ern  Securities  Co.  was  formed  was  illegal,  the  decision  did 
not  l  ave  the  disturbing  effect  expected.  Study  of  the  differ¬ 
ent  opinions  handed  down  reveale  l  some  decidedly  encour¬ 
aging  features.  In  the  first  place  the  judgment  was  that 
of  only  a  bare  majority  of  the  Court,  five  Justices  voting  in 
the  affirmative  while  four  vigorously  dissented.  In  the 
second  place,  the  four  dissenting  Justices  comprised  two 
members  (Justice  Peckham  and  Justice  Fuller)  who  had 
voted  with  the  majority  in  the  Trans-Missouri  Freight  Asso¬ 
ciation  and  the  Joint  Traffic  Association  cases.  In  the  third 
place,  of  the  five  members  making  up  the  majority,  one, 
namely  Justice  Brewer,  concurred  iu  the  judgment  but,  not 
in  the  reasoning  of  his  colleagues.  Justice  Brewer  had  been 
with  the  majority  in  the  decision  against  the  Trans-Missouri 
Freight  Asso  iation,  and  in  concurring  in  the  majority 
opinion  in  the  present  case  was  constrained  to  say  that 
while  further  examination  had  not  disturbed  his  conviction 
that  the  earlier  case  had  been  correctly  decided,  yet  he  felt 
that  in  some  respects  the  reasons  given  for  that  earlier 
judgment  could  not  be  sustained.  Instead  of  holding  that 
the  Anti-Trust  Act  of  1890  incloded  all  contracts,  reasonable 
or  unreasonable,  in  resiraint  of  inter-State  trade,  the  ruling 
should  have  been  that  the  contracts  there  presented  were  un¬ 
reasonable  restraints  of  inter-State  trade  and  as  such  within 
the  scope  of  the  Act.  He  put  his  concurrence  in  the  judg¬ 
ment  against  the  Securities  Company  on  the  same  grounds, 
namely  that  its  acts  could  not  be  regarded  as  a  reasonable 
i  r  lawful  restraint  of  trade.  Altogether,  it  appeared  that 
the  views  of  several  members  of  the  Court  had  undergone 
important  modifications  since  the  earlier  decisions,  affording 
ground  for  the  belief  that  the  Court  could  be  induced  to 
recede  from  the  position  that  the  1890  Act  applied  to  com¬ 
binations  in  reasonable  restraint  of  trade  as  well  as  those  in 
unreasonable  restraint  whenever  a  case  in  which  this  dis¬ 
tinction  is  a  necessary  issue  shall  come  before  it.  Hence,  the 
more  hopeful  feeling  which  developed.  Furthermore,  in  a 
published  newspaper  interview,  Attorney  General  Knox  made 
the  now  famous  declaration  that  the  Government  did  not 
intend  to  “  run  amuck  ”  apparently  defining  its  intentions 
for  the  future  The  long-continued  speculation  in  cotton 
came  to  an  inglorious  end  on  Friday,  the  18th,  in  the 
failure  of  Daniel  J.  Sully  &  Co.,  who  had  been  the  head 
and  front  of  the  movement.  Between  Mar.  1  and 


Mar.  llth,  the  May  option  had  advanced  from  15  24  cts.  to 
16‘65  cts.  Then  came  a  decline,  and  on  the  18th  the  quotation 
got  down  to  12‘65  (a  decline  in  a  single  week  of  4  cts.) ;  from 
this  there  was  considerable  recovery;  on  Mar.  31  the  price 
was  15-04cts.  Spot  cotton  got  up  to  16  65  cts.  Mar.  9,  drop¬ 
ped  to  14  Mar.  22  and  closed  Mar.  31  at  15  35  cts.  A  threat¬ 
ened  strike  in  the  bituminous  coal  regions  which  had  given 
some  uneasiness  was  averted.  On  account  of  the  depres¬ 
sion  in  trade,  bituminous  operators  had  determined  upon  a 
15  p.  c.  reduction  in  wages.  An  agreement  with  the  men 
was  finally  reached  on  the  basis  of  a  reduction  of  5  p.  c.  (or 
one-half  the  advance  granted  the  previous  year),  the  ar¬ 
rangement,  however,  to  cover  two  vears.  In  the  building 
trades  in  this  city  an  unfavorable  feature  was  a  strike  of  the 
bricklayers  and  the  laborers  working  with  them.  In  the 
iron  and  steel  industry  there  were  considerable  evidences  of 
improvement,  and  the  U.  S.  Steel  Corporation  gave  some 
large  orders  for  the  purchase  of  pig  iron.  While  the  fluc¬ 
tuations  in  wheat  covered  a  range  of  about  10  points,  prices 
were  pretty  well  maintained,  the  May  option  at  New  York 
closing  at  98%  and  in  Chicago  at  95%  cts.  May  corn  in  this 
mnrket  ranged  between  5534  and  61%  and  closed  at  60%. 
Secretary  Shaw  Mar.  4  made  a  call  upon  the  banks  for  the 
surrender  of  20  per  cent  of  their  Government  deposits 
by  the  25th.  7  he  amount  thus  called  was  *28,067,560. 
This  was  in  preparation  for  the  Panama  Canal  pay¬ 
ments.  As,  however,  The  amounts  surrendered  were  trans¬ 
ferred  to  certain  specially  designated  hanks  in  this  city,  no 
material  change  occurred  in  the  total  of  Government  de¬ 
posits  in  the  banks,  which  were  reported $162,058,353  April  1, 
1904,  against  $162,505,517  March  1.  Cash  in  Sub-Treas¬ 
uries  rose  from  $291,452,575  to  $294,036,317.  Na¬ 
tional  bank  circulation  afloat  on  bonds  further  in¬ 
creased  from  $390,352,490  to  $395,6'  0,234.  British  consols 
in  London  touched  85  early  in  the  month  (the  low  figure  of 
the  year),  but  the  close  Mar.  31  was  86  7-16,  indicating  a 
much  better  feeling  abroad,  notwithstanding  the  Russo- 
Japanese  war  The  restrictions  upon  speculative  dealings 
in  certain  securities  imposed  by  the  official  Bourse  at  Paris 
following  the  crisis  in  February  were  after  a  few  weeks  trial 
removed — see  V.  78,  p.  1246.  The  National  Citizens’  Bank 
and  the  Central  National  Bank  of  this  city  were  consoli¬ 
dated  under  the  name  of  the  Citizens’  Central  National; 
the  Leather  Manufacturers’  National  and  the  Mechanics’ 
National  were  also  merged,  under  the  name  of  the  latter. 

Railroad  Events  and  stock  Exchange  Matters.— The  stock 
market  was  extremely  dull  up  to  the  time  of  the  announce¬ 
ment  of  the  Northern  Securities  decision,  with  the  tendency 
of  prices  downward.  For  reasons  referred  to  above,  that 
event  was  followed  by  a  complete  change  in  the  tone  of  the 
market.  Great  activity  developed,  attended  by  a  marked 
and  general  rise  in  prices.  From  a  total  of  only  74,403  shares 
dealt  in  on  the  10th,  there  was  an  increase  to  1,052,245  shares 
on  the  22d  and  to  1,338,747  on  the  23d.  Differences  developed 
later  in  the  month  between  the  Harriman-Union  Pacific 
interests  and  the  Hill  people  with  reference  to  the  basis  of 
distribution  of  the  holdings  of  Northern  Pacific  and  Great 
Northern  shares  to  be  followed  in  the  liquidation  of  the 
Northern  Securities  Company  the  Uniou  Pacific  people 
contending  that  they  ought  to  get  back  the  precise  stocks 
(in  their  case  Northern  Pacific  shares)  turned  in  by  them 
when  the  Securities  Company  was  formed  and  the  Hill 
people  contending  that  each  holder  of  Northern  Securities 
shares  should  take  pro  rata  amounts  of  the  stock  holdings  of 
both  Uaion  Pacific  and  Great  Northern.  As  a  consequence 
business  fell  off  again  somewhat  and  there  was  also  some 
recession  in  prices.  Nevertheless  the  tone  remained  firm 
and  the  feeling  confident.  Atchison  common  advanced 
from  64  to  73%;  Milwaukee  &  Sc.  Paul  common  from  ’37% 
to  1*7%:  Louisville  &  Nashville  from  101%  to  108%;  N.  Y. 
Central  from  112%  to  118%;  Pennsylvania  from  111)4  to  120; 
Southern  Pacific  from  41%  to  51%  and  Union  Pacific  from  71 
to  87%,  this  last  bemg  in  very  active  demand  on  the  possi¬ 
bility  that  through  the  liquidation  of  the  Securities  Corn- 
pat  y  the  Union  Pacific  would  get  control  of  the  Northern 
Pacific;  there  were  also  rumors  that  Rockefeller  or  Mil¬ 
waukee  &  St.  Paul  interests  were  increasing  their  holdings 
of  Union  Pacific.  The  low  prices  were  reached  either  on 
the  12th  or  14th  and  the  high  prices  towards  the  close  of 
the  month.  In  the  outside  market  Northern  Securities 
stock  (this  stock  not  being  listed  on  the  Exchange),  which 
prior  to  the  decision  against  it  sold  down  to  81%,  subse¬ 
quently  advanced  to  100%.  Del.  &  Hudson  shareholders 
were  given  the  right  to  take  $7,009,000  new  stock  at  135,  she 
proceeds  going  in  part  to  retire  $5,000,000  maturing  New 
York  &  Canada  bonds.  E.  S,  Hooley  &  Co.  purchased  a 
majority  of  the  stock  of  the  Des  Moines  &  Fort  Dodge  for  a 
syndicate  at  $25  per  share;  the  following  July  directors 
representing  Minneapolis  &  St  Louis  interests  were 
elected.  The  New  York  New  Haven  &  Hartford 
gained  control  of  the  New  Haven  street  railway  system 
through  the  purchase  of  the  stock  of  the  Fair  Haven  &West- 
ville  RR.,  paying  $50  per  $25  share  iu  its  3%  p.  c.  debentures. 
The  N.  Y.  Central  sold  $5,000,00  of  4)4  p.  c.  one-year  notes 
on  a  basis  to  net  purchasers  5  p.  c.  interest.  The  Laclede 
Gas  Light  Co.  of  St.  Louis  sold  $5,000,000  of  its  new  5  p.  c. 
30-year  bonds.  Commercial  Cable  stock  was  exchanged  for 
Mackay  Companies  stock,  the  basis  being  $200  pref.  and  $200 
common  of  the  latter  for  $100  of  the  Cable  stock.  The  Rail¬ 
way  Steel  Spring  Co.  declared  the  first  dividend  (2  p.  c.)  on 
its  common  stock.  Dividends  on  Corn  Products  Co.  com¬ 
mon  stock  were  suspended. 
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The  Money  Mar ket.— Continued  ease  prevailed.  The  con¬ 
centration  of  Government  deposits  in  certain  specially  des¬ 
ignated  banks  in  this  city  had  the  effect  of  increasing 
supplies  at  this  centre  towards  the  close  of  the  month,  not¬ 
withstanding  the  gold  shipments  to  the  Argentine  Republic. 
Money  holdings  of  the  banks,  after  decreasing  to  $286,564,- 
000  March  19,  rose  to  $295,097,400  April  2.  Surplus  reserves, 
however,  after  declining  from  $32,150,200  Feb.  27  to  $27,310,- 
575  March  19,  recovered  only  to  $27,755,050  April  2,  owing  to  a 
large  increase  in  deposits,  which  latter  were  $1,069,369,400 
April  2  against  $1,027,920,400  Feb.  27.  Loans  for  the  first 
time  reached  $1,060,000,000,  being  $1,022,707,100  April  2 
against  $990,209,100  Feb.  27.  Call  loans  during  the  month 
ranged  at  1%@2  p.  c.  Time  loans  at  the  close  were  2%@3 
for  sixty  days,  3  for  ninety  days  3%  for  four  to  five  months, 
3%@4  for  six  to  seven  months  and  4%  for  eight  to  ten 
months.  Paper  was  4%@4%  for  double  names  and  4%(a5 
for  prime  and  5@5%  for  good  single  names. 

Foreign  Exchange,  Stiver,  Etc. — Exchange  remained  strong 
throughoutthe  mo'  th  andratesfurtheradvanced.  While  there 
were  no  gold  exports  to  Europe,  some  shipments  were  made 
to  the  Argentine  Republic,  mostly  on  London  account.  The 
latter  half  of  the  month  a  supply  of  drafts  came  on  the 
market  against  purchases  of  securities  here  on  European 
account  following  the  announcement  of  the  Northern  Secur¬ 
ities  decision,  but  this  did  not  prevent  a  further  rise  in  rates, 
these  drafts  being  quickly  absorbed.  It  was  suggested  that 
the  strength  was  due  to  the  prospective  payments  on  account 
of  the  Panama  Canal.  But  the  extremely  large  gold  ship¬ 
ments  which  occurred  the  next  two  months  hardly  supported 
the  view  that  much  exchange  was  arranged  for  beforehand. 
Rates  Mar.  31  were  only  a  trifle  below  the  highest  figures  of 
the  month,  being  4  8475®4  8485  for  sixty  days,  4  8730 8735 
for  sight  and  4  8770(34  8780  for  cable  transfers.  Though 
discounts  in  London  were  easier,  being  2%@2%  Mar.  31,  the 
open  market  rates  at  the  Continental  centres  were  sl'ehtly 
higher,  the  figures  Mar.  31  being  2%  at  Paris,  and  3%(<i3% 
at  Berlin  and  Krankfort.  With  very  little  buying  for  India, 
silver  tended  strongly  downward,  and  the  quotation  Mar. 
31  at  London  was  only  25%d. 

APRIL. — Current  Events,—  In  the  Russo-Japanese  war  the 
Russians  suffered  serious  reverses.  On  the  13th  the  battle¬ 
ship  Petropavlovsk  was  sun  k  by  striking  a  mine  placed  in 
the  outer  roadstead  of  Por\>  Arthur  by  the  Japanese.  Vice- 
Admiral  Makaroff,  the  naval  commander  in  chief  in  the  Far 
East,  went  down  with  the  ve-sel.  On  land,  also,  the  Japan¬ 
ese  met  with  successes  ;  their  forces  undertook  to  cross  the 
Yalu  River  at  the  close  of  the  month  and  succeeded  on  the 
morning  of  May  1,  the  Russians  being  driven  back  and 
obliged  to  abandon  a  number  of  their  guns.  The  Czar’s 
troops  in  their  retreat  burnt  Antung.  Both  sides  suffered 
very  heavy  losses.  Over  $19,000,000  gold  was  exported  to 
France,  with  still  larger  shipments  in  May.  Panama 
Canal  Co.  stockholders  ratified  the  transfer  of  the  property 
to  the  United  States  on  April  23.  The  company  asked  that 
payment  of  the  $40,000,000  be  made  in  Paris,  and  J.  P.  Mor¬ 
gan  &  Co  were  appointed  fiscal  agents  by  our  Government 
for  the  purpose.  A  very  important  event,  particularly  in 
view  of  the  war  in  the  Far  East,  was  the  conclusion  of  an 
Anglo-French  colonial  treaty  settling  all  differences  be¬ 
tween  France  and  Great  Britain.  The  treaty,  which  was 
ratified  by  the  French  Chamber  of  Deputies  thefollowing  No¬ 
vember,  deals  with  affairs  in  Egypt,  Morocco,  Newfoundland, 
West  Africa,  Siam,  New  Hebrides  and  Madagascar.  British 
consols  advanced  from  86  7-18  March  31  to  89%  April  30. 
In  No.  Securities  affairs  the  Harriman-Union  Pacific  inter¬ 
ests  began  proceedings  in  the  U.  S.  Circuit  Court  at  St.  Paul 
on  April  2  to  compel  the  Securities  Company  to  return  to 
them  the  $78,108,000  Northern  Pacific  stock  originally  held 
by  them.  The  United  States  Attorney-General  objected 
to  the  application  for  leave  to  intervene  by  the  Har- 
riman  people,  and  April  19  the  Circuit  Court,  by  a 
unanimous  decision,  denied  the  application  Vice-Chancel¬ 
lor  Bergen  in  Jersey  City  also  dismissed  the  application  of 
Charles  H.  Venner  of  Boston  for  an  order  restraining  No. 
Securities  shareholders  from  holding  the  special  meeting  in 
Hoboken  called  to  confirm  the  plan  of  distribution  arranged 
by  the  directors.  The  meeting  was  accordingly  held  and 
the  plan  approved;  but  the  U.  P.interests  filed  a  protest 
and  gave  notice  that  a  suit  had  been  instituted  in  the  Cir¬ 
cuit  Court  of  the  U.  S.  for  the  District  of  New  Jersey  to 
compel  the  return  to  them  of  the  Northern  Pacific  stock 
claimed.  In  that  suit  a  motion  was  made  for  a  preliminary 
injunction  to  restrain  the  company  from  parting  with  the 
particular  Northern  Pacific  stock  claimed,  which  motion 
was  granted  the  following  July.  This  injunction  remained 
in  effect  untilthe  end  of  the  year,  and  prevented  the  carrying 
out  of  the  pla  n  of  distibution.  A  decided  revival  of  activity 
in  the  iron  and  steel  trade  was  noted  the  early  part  of  the 
month,  and  manufacturers  of  steel  had  meetings  at  which 
it  was  determined  to  keep  steel  billets  unchanged  at 
$33  a  ton.  The  price  of  ore  was  reduced  $1  a  ton 
to  $3  50.  The  Bessemer  Ore  Association,  however,  was  dis¬ 
banded.  On  April  5  the  strike  of  the  bricklayers  and 
laborers  in  this  city  was  settled  by.  agreement  to  re¬ 
fer  the  matters  in  dispute  to  arbitration.  After  the  very 
severe  winter  the  spring  was  also  very  backward.  The  dry 
goods  market  was  in  a  rather  unsatisfactory  shape,  retail 
trade  having  been  adversely  affected  by  the  continued 
low  temperature  and  by  the  downward  course  of  cotton. 
Print  cloths  at  Fall  River  dropped  from  4  to  3%  ots. 


and  a  decided  curtailment  of  production  of  cotton  goods 
throughout  New  England  occurred.  Middling  upland 
cotton  in  this  market  was  cts.  Apr.  30,  against  15-35 

Apr.  1.  Grain  prices  also  tended  downward  and  the  May 
option  for  wheat  at  New  York  Apr.  25  declined  to  88%  and 
in  Chicago  to  85%  ;  there  was  some  recover?,  however,  and 
the  close  Apr.  30  was  92%  in  New  York  and  89%  at  Chicago. 
May  corn  in  this  market  was  only  52%  Apr.  26  with  the 
close  Apr.  30  55%.  Congress  adjourned  on  ihe  28th.  The 
Eight-hour  Bill  and  the  Anti-Injunction  Bill  went  over  to 
December.  Among  the  measures  which  became  laws  were 
the  Philippine  Shipping  Bill,  providing  that  from  July  1, 
1906,  the  Coastwise  Navigation  Laws  shall  apply  to  shipping 
engaged  in  commerce  between  the  United  States  and  the 
Philippines  ;  the  Government  Supply  Bill,  requiring  ship¬ 
ments  of  Government  supplies  in  American  vessels,  and  the 
Canal  Zone  Bill,  vesting  the  President  with  absolute  control 
over  the  strip  of  land  adjacent  to  the  Panama  Canal.  A 
joint  committee  of  the  Two  Houses  was  also  appointed  (and 
held  meetings  during  the  summer  and  fall)  to  report  on  the 
legislation  needful  to  develop  the  American  merchant 
marine.  A  rider  was  attached  to  the  General  Deficiency  Ap¬ 
propriation  Bill  providing  for  the  continuance  of  Chinese  ex¬ 
clusion  after  the  expiration  the  following  December  of  the 
Treaty  with  China,  which  the  latter  had  denounced.  Through 
the  concentration  of  Government  deposits  in  this  city,  pre¬ 
paratory  to  the  Panama  Canal  payme'  ts,  U.  S.  deposits  in 
the  New  York  City  Clearing  House  banks  Apr.  30  were  $56,- 
212,700,  against  $36,893,800  Feb.  6.  The  aggregate  of  Gov¬ 
ernment  deposits,  however,  in  the  banks  throughout  the  coun¬ 
try  was  not  greatly  changed,  being  $162,729,007  May  1, 
against  $162,058,353  Apr.  t.  Cash  in  Sub  Treasuries  was 
reduced  from  $294,036,317  to  $281,261,313.  National  bank 
circulation  afloat  upon  bonds  rose  from  $395,600,234  to  $397,- 
802,781.  New  railroad  and  other  loans  were  again  a  feature 
of  the  month,  as  noted  below.  The  War  Department  at 
Washington  sold  $3,000,000  4  p.  c.  one-year  Philippine  Islands 
certificates  of  inde  tedness  under  the  Act  of  Congress  pro¬ 
viding  for  the  purchase  of  silver  bullion  for  Philippine 
coinage.  A  new  schedule  of  import  duties  went  into  effect 
Apr.  1,  1904,  in  Mexico,  increasing  more  particularly  the 
duties  on  iron  and  steel  products.  The  British  budget  was 
submitted  and  its  main  features  were  an  increase  in  the 
income  tax  and  in  the  duty  on  tea  and  tobacco  (including 
cigars  and  cigarettes) ;  the  coal  duty  was  retained.  A  great 
fire  swept  through  a  section  of  the  wholesale  and  retail  busi¬ 
ness  district  of  Toronto,  Canada,  Apr.  19-20,  involving  a 
property  loss  of  $12,000,000  and  an  insurance  loss  of 
$9,000,000.  The  newspapers  reported  that  New  York  Savings 
banks  would  hereafter  attempt  to  get  one-half  p.  c.  more  on 
real  estate  mortgage  loans,  raising  the  rate  from  4  to  4% 
p.  c.  Toe  New  York  Legislature  passed  a  bill  permitting 
bidders  proposing  to  purchase  “all  or  any  part”  of  bonds 
offered  for  sale  by  New  York  City  to  also  submit  a  diff-rent 
bid  for  “all  or  none”  of  the  bonds. 

Railroad  Events  and.  Stock  Exchange  Matters.  —  Prices  ad¬ 
vanced  until  about  the  12th,  but  the  last  half  of  the  month 
the  tendency  was  downward,  and  leading  stocks  generally 
stood  2  or  3  points  lower  at  the  close  than  at  the  opening. 
Business  dropped  to  small  proportions.  The  litigation  con¬ 
cerning  No.  Securities  affairs,  the  backwardness  of  the 
spring,  the  outflow  of  gold,  and  some  unfavorable  returns 
of  earnings,  exercised  a  repressing  effect  on  speculation. 
Some  stocks  advanced  sharply  for  special  reasons.  Del.  & 
Hud.  sold  up  from  151%  Apr.  4  to  160%  Apr.  21,  closing  at 
157%.  Reaping  2d  pref.  was  higher  on  the  declaration  of  a 
semi-annual  div.  of  2  d.  c.,  comparing  with  1%  paid  the  pre¬ 
vious  Nov.  Ches.  &  Ohio  disposed  of  $4,000,000  2-yr.  5  p.  c. 
collat.  gold  notes;  Balt.  &  Ohio  sold  $10,000,000  2  yr.  4%  p.  c. 
notes;  Chic.  R.  I.  <Sr  Pac.  Ry.  sold  $5,000,000  1-yr.  4%  p.  c. 
notes;  the  Central  Crosstown  RR.,  controlled  by  the  Metro¬ 
politan  Street  Ry.  of  this  city,  disposed  of  $2,250,000  of  2-yr.  5 
p.  c.  notes  and  the  Third  Avenue  RR.  sold  $2,000,000  of  its 
1st  consol.  4s;  Wabash  RR.  sold  $6,160,000  5  p.  c.  gold  notes, 
due  June,  1907,  and  redeemable  after  one  year  at  1  p.  c. 
premium;  Southern  Ry.  Co.  disposed  of  $15  000,000  5-yr.  5 
p.  c.  collat.  trust  gold  bonds;  the  N.  Y.  New  Haven  &  Hart, 
placed  one  issue  of  $7,500,000  of  *0-vr  4  p.  c.  bonds 
and  another  of  $2,500,000;  the  Chic.  Burl.  &  Quin.  RR.  sold 
$15,492,000  Ill.  Div.  bonds  of  1994  ($5,992,000  bearing  4  p.  c. 
int.,  the  rest  3%),  in  part  to  take  up  $5,000,000  of  5.  c.  notes 
which  had  fallen  due;  the  Amer.  Telephone  &  Telegraph  Co. 
placed  #20,000,009  3-yr.  5  p.  c.  notes;  the  Richmond- Wash¬ 
ington  Co.  sold  $2,500,000  of  its  collateral  trust  4  p.  c.  bonds 
and  the  New  Orleans  Terminal  Co.  $3,000,000  4  p.  c.  50-yr. 
bonds,  guar,  by  the  Southern  Ry.  and  St.  L  St  San  Fran. 
South  Jersey  Gas,  Elect.  &  Tract.  5  p.c.  bonds  for  $2,500,000 
due  in  1953  were  offered  for  sale,  this  being  a  leased  prop¬ 
erty  of  the  Public  Service  Corporation.  Besides  this,  Speyer 
&  Co.  and  Blair  &  Co.  offered  $10,000,000  of  Underground 
Electric  Railways  Co.  of  London  5  p.  c.  profit-sharing  secured 
notes  due  June  1,  1908.  Norfolk  &  West,  announced  a  plan 
for  making  a  new  mortgage  of  $35,000,000  to  provide  for  fu¬ 
ture  requirements  and  also  sold  $2,000,000  of  its  4  p.  c.  equip¬ 
ment  notes.  The  U.  S.  Supreme  Court,  April  4.  reversed  the 
decision  of  Judge  Lacnmbe  of  the  U.  8.  Circuit  Court  for  the 
Southern  District  of  N.  Y.,  and  decided  that  the  anthracite 
coal-carrying  roads  must  produce  their  contracts  with  the 
coal  companies  controlled  by  them  in  the  investigation 
which  was  being  conducted  by  the  Inter-State  Commerce 
Commission  at  the  instance  of  William  R.  Hearst.  It  was 
announced  the  voting  trust  in  Erie  Railroad  shares  would 
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be  dissolved  at  the  appointed  time,  May  2,  less  than  a  ma¬ 
jority  of  the  holders  of  voting  trnst  certificates  having  sig¬ 
nified  their  desire  that  the  trust  be  extended.  An  agreement 
was  reached  for  the  restoration  of  grain  rates  to  the  sea¬ 
board  over  the  trunk  lines,  which  had  been  badly  cut,  and 
for  the  abolition  of  differentials  on  ex-Lake  grain  from  Buf¬ 
falo  in  favor  of  Philadelphia  and  Baltimore  pending  the  de¬ 
termination  of  the  question  of  differentials  by  the  Inter- 
State  Commerce  Commission  ;  see  V.  78,  p.  1465.  The  quar¬ 
terly  dividend  on  the  pref.  stock  of  the  Allis-Chalmers  Co. 
was  suspended.  U.  S.  Rubber  Co.  declared  1%  P-  c.  on  its 
pref.  stock  after  suspension  since  Jan.,  1901.  The  Steel  Cor¬ 
poration  arranged  for  the  purchase  of  the  Clairton  Steel  Co. 

The  Money  Market.  —Money  continued  extremly  easy,  not¬ 
withstanding  the  large  gold  outflow.  The  concentration  of 
Government  deposits  in  this  city  put  the  New  York  banks 
in  a  very  plethoric  condition,  and  week  by  week  new  records 
were  established  for  loans,  for  deposits,  and  for  some  of  the 
other  items.  Money  holdings  were  $311,736,200  Apr.  30, 
against  $289,636,000  Mar.  26.  and  surplus  reserves  $33,144,- 
250  (after  havingbeen  $34,203,700  Apr.  23),  against  $27,468,875 
Mar.  26.  Deposits  for  the  first  time  got  up  to  1,1 00  millions 
and  were  $1,114,367,800  Apr.  30,  against  $1,048,668,500  Mar. 
26,  and  loans  $1,049,636,800,  against  $1,007,883,700.  Call 
money  dropped  to  \@\%,  and  even  time  loans  were  only  2% 
for  sixty  and  2%  for  ninety  days  at  the  close,  with  the  rate 
2%  for  four  months,  3  for  five  months,  3%@3%  for  six  to 
seven  months  and  3%@4  for  eight  to  nine  months.  Com¬ 
mercial  paper  was  in  urgent  demand  by  both  local  banks 
and  interior  institutions,  and  rates  got  down  to  3%  for 
double  names  and  334@4%  for  prime  and  4%@5  for  good 
single  names. 

Foreign  Exchange,  Silver,  Etc,— Gold  exports  from  this 
port  the  last  week  reached  almost  $13,000,000  and  for  the 
month  were  over  $19,000,000,  though  as  against  this  there 
were  imports  of  about  $2,000,000  at  San  Francisco.  Selling 
of  bills  against  these  large  gold  shipments  seemed  to  satisfy 
the  demand  for  exchange  for  the  time  being  the  latter  part 
of  the  month,  and  caused  some  decline  in  rates.  With  this 
exception,  exchange  held  pretty  firm  throughout.  The 
Bank  of  England  reduced  its  discount  rate  on  the  14th  from 
4  to  3 %  p.c. ,  and  made  a  further  reduction  on  the  21st  to  3  p.  c. 
Discounts  in  the  open  market  London  were  also  lower  and 
this  made  sixty-day  bills  relatively  much  stronger  than  sight 
bills  or  cable  transfers;  sixtv-day  sterling  Apr.  30  was  4  8490 
(34  85,  against  4  8475(34  8485  Apr.  1;  sight  bills  were  4  87  <t 
4  8705,  against  4  8735(34  8740,  and  cable  transfers  4  8720(3 
4  8730,  against  4  8770@4  8780.  Discounts  at  London  Apr.  30 
were  21^(32%;  at  Paris,  2%,  and  at  Berlin  and  Frankfort  3 
p.  c.  Silver  in  London  got  down  to  24%d.  on  the  16th,  but 
closed  at  25%d. 

MAY. — Current  Events, — The  United  States  made  pay¬ 
ment  for  the  Panama  Canal.  The  operation  was  conducted 
through  J.  P.  Morgan  &  Co.  The  Government  delivered  its 
warrant  for  $40, 00a, 000  to  that  firm  on  Monday,  May  9th. 
The  warrant  was  presented  and  paid  the  same  day -$35,000,- 
900  by  Sub-Treasury  orders  aggregating  that  amount,  which 
orders  were  deposited  by  J.  P.  Morgan  &  Co.  to  their  credit 
in  the  specially  designated  depositary  banks;  $13,000,000  was 
paid  in  cash  directly  from  the  Treasury,  and  the  remaining 
$2,000,000  presumably  came  out  of  the  other  depositary  banks. 
On  Thursday,  May  19,  another  money  warrant  for  $9,000  000, 
drawn  to  the  order  of  J.  P.  Morgan  &  Co.  as  fiscal  agents  of 
the  Panama  Republic,  was  delivered.  Under  a  call  made  by 
Secretary  Shaw  on  April  30  the  depositary  banks  were 
obliged  to  turn  over  $11,967,981  of  public  deposits  by  May 
10,  and  under  a  call  issued  May  14  they  were  required  to 
surrender  $9,336,925  more  by  May  25.  Gold  exports  reached 
extraordinary  proportions.  In  one  week  $14,000,000,  roughly, 
was  sent  out  and  in  another  over  $15,000,000.  For  the  month 
the  exports  from  this  port  exceeded  $41,000,000  and  would 
have  been  still  heavier  except  that  the  stock  of  gold  bars  at 
the  New  York  Assay  Office  became  exhausted  and  there¬ 
after  shipments  were  limited  by  the  capacity  of  the  Assay 
Office  to  convert  bullion  into  bar3.  Over  $8,000,000  gold, 
however,  came  in  at  San  Francisco.  Government  bank  de¬ 
posits  were  reduced  from  $162,729,007  to  $114,533,127,  and 
cash  in  Sub-Treasuries  fell  from  $284,261,313  to  $277,855,621. 
National  bank  circulation,  based  on  bonds,  increased  from 
$397,802,781  to  $407,279,034.  In  these  ways  the  loss  from 
gold  exports  was  in  part  offset  and  the  Treasury  report  made 
the  money  in  circulation  June  1  $2,509,279,917,  against  $2,- 
532,645,185  May  1.  Both  Russia  and  Japan  negotiated  new 
loans,  and  as  a  good  part  at  least  of  the  Japanese  loan  was 
placed  in  this  country,  this  no  doubt  tended  to  accelerate 
the  gold  outflow.  Th->  Japanese  loan  was  for  £10,000,000  at  6 
p.  c.  and  was  brought  out  May  12,  one-half  being  offered  in 
London  and  the  remainder  in  this  country.  The  issue  price  was 
93%  and  int.  Japan  also  placed  some  loans  at  home.  The 
Russian  loan  was  for  £32,000,000  at  5  p.  c.  A  syndicate  of 
French  banks  took  £16,000,0(10  firm, with  an  option  on  the  rest. 
The  bonds  were  sold  with  such  rapidity  that  the  option  for 
the  second  half  was  availed  of  and  the  whole  £32,000,000  dis¬ 
posed  of.  It  is  understood  the  syndicate  paid  95%  and  int. 
and  received  about  99.  It  was  reported  that  about  80  p.  c.  of 
the  whole  amount  was  taken  in  France.  About  $5,000,000, 
it  is  believed,  was  placed  in  this  country — mainly  through 
the  National  City  Bank.  The  unsoldremainder  of  the  $35,- 
000,000  Republic  of  Cuba  40-year  5  p.  c.  bonds  taken  the 
previous  February  by  Speyer  &  Co.  was  offered  in  New 
York,  London,  Frankfort  and  Amsterdam  at  97,  and  over¬ 


subscribed.  New  railroad  and  industrial  loans  were  also 
again  a  feature,  besides  which  New  York  City  disposed  of 
$37,000,000  3)4  p.  o.  bonds.  A  further  recovery  in  British 
consols  occurred  and  the  price  May  31  was  90  11-16.  A  strike 
of  the  masters  and  pilots  on  vessels  plying  on  the  Great 
Lakes  almost  completely  checked  water  transportation  on 
these  inland  seas  at  a  seasonwhen  shipments  between  the 
various  lake  ports  are  usually  of  large  dimensions.  A  strike 
of  freight-handlers  and  others  on  the  Soun'l  steamship  lines 
of  the  New  Haven  Road  also  proved  somewhat  disturbing, 
but  only  temporarily.  The  condition  of  winter  wheat  May  1 
was  reported  as  only  76‘5,  compared  with  92'6  on  May  1  in 
1903,  and  it  was  stated  that  4,932,700  acres  planted  to  wheat 
the  previous  fall  had  been  abandoned.  The  weather,  how¬ 
ever,  during  May  improved  somewhat,  and  the  condition 
June  1  was  slightly  higher  at  77'7.  The  fluctuations  in 
grain  prices  were  compassed  within  much  narrower  limits 
than  in  preceding  months.  A  further  decline  in  cotton  oc¬ 
curred,  middling  uplands  here  being  quoted  12‘75  cents  May 
31,  against  13'85  cents  April  30.  The  Louisiana  Purchase 
Exposition  at  St.  Louis  was  opened  May  1.  The  Japanese 
navy  lost  some  ships  in  connection  with  the  land¬ 
ing  of  troops  in  the  vicinity  of  Port  Arthur. 
The  battleship  Hatsuse  was  blown  up  by  a  mine  and 
the  Yoshino  sank  in  a  collision.  The  Japanese  army,  how¬ 
ever,  achieved  further  decided  victories,  sweeping  the 
Russians  from  Kin-Chow  and  in  an  extraordinarily  daring 
attack  taking  possession  of  Nan  Shan  Hill,  which  had  been 
deemed  impregnable,  and  capturing  78  guns.  The  Japanese 
subsequently  occupied  Dalny,  which  the  Russians  had 
hastily  evacuated.  Two  N.  Y.  City  Rap.  Tran,  bills  became 
laws— one  of  which  removed  the  $50,0r>0,000  limit  on  the 
amount  to  be  expended.  An  Internat.  Cotton  Congress  was 
held  at  Zurich — see  V.  78,  pages  2408  and  2413.  Fire  devas¬ 
tated  the  greater  part  of  Yazoo  City,  Miss.,  and  destroyed 
property  valued  at  about  $2,000,000;  the  insurance  loss  was 
about  $1,200,000. 

R  lilroad  Events  and  Stock  Exchange  Matters, — The  stock 
market  during  May  was  extremely  dull,  the  dealings  aggre¬ 
gating  only  5,290,110  shares.  The  uncertainty  regarding 
the  wheat  crop  and  the  large  gold  shipments  acted  as  a 
check.  Values  tended  downward,  though  the  declines  were 
moderate  as  a  rule.  United  States  Steel  common  dropped 
to  8%  May  13  (the  low  point  of  the  year) ,  but  recovered  to 
9  Vs  May  31;  the  preferred  touched  51)4  May  13  (also  the  low 
point)  and  closed  at  53%  May  31.  Detroit  Southern  Rail¬ 
road  com.  and  pref.  fell  off  sharply  on  the  announcement  of 
the  company’s  inability  to  meet  the  interest  due  June  1.  The 
demand  for  the  better  class  of  bonds  remained  good.  Fur¬ 
ther  large  new  capital  offerings  occurred.  A  syndicate 
headed  by  rJ.  P.  Morgan  &  Co.  took  $30,000,000  4  p.  c.  30- 
year  gold  debenture  bonds  of  the  N.  Y.  Central.  In  Pitts¬ 
burgh  $7,000,000  of  the  new  5  p.  c.  bonds  of  the  Pittsburgh 
Coal  Co.  were  offered.  The  Northern  Central  Ry.  (one  of  the 
controlled  properties  of  the  Pennsylvania  RR.)  offered 
$5,700,000  of  new  stock  to  shareholders  at  $62  50  per 
$50  share.  Consolidated  Gas  Co.  of  New  York  offered 
$20,000,000  6  per  cent  coupon  debentures  at  par  to  share¬ 
holders.  Virginia-Carolina  Chemical  Co.  offered  $6,000,000 
new  preferred  stock  at  par  to  its  stockholders.  The  Chic. 
Ind.  &  St.  Louis  Short  Line  sold  $3,000,000  4  p.  c.  bonds 
guar,  by  the  Clev.  Cin.  Chic.  &  St.  Louis.  Gen.  Electric 
shareholders  were  given  the  right  to  take  $4,317,300  new 
stock  at  par.  The  Michigan  State  Telephone  Co.  placed 
$4,1*1,000  1st  mtg.  5s.  Cleve.  &  Pitts.  RR.  authorized 
$10,738,135  special  guar,  betterment  stock  to  be  issued  from 
time  to  time  for  improvements.  The  reorganization  plan  of 
the  U.  S.  Realty  &  Construction  Co.  was  submitted,  mater¬ 
ially  reducing  capitalization,  common  stock  getting  only  $15 
of  new  stock  for  $100  of  old.  The  plan  of  the  Consolidated 
Lake  Superior  Co.  also  involved  a  large  reduction  of  capital¬ 
ization.  The  Lehigh  Coal  &  Navigation  semi-annual  divi¬ 
dend  was  increased  from  3  to  3%  p.  c.  The  grain  rate  war 
among  Western  roads  was  settled  and  a  new  schedule  of 
rates  agreed  upon  to  go  into  effect  June  1.  J.  P.  Morgan  & 
Co.  announced  the  winding  up  of  the  preferred  stock  con¬ 
version  syndicate  in  United  States  Steel  Corporation.  The 
results  were  profitable — see  V.  78,  p.  1786.  In  the  crusade 
against  pool-rooms,  the  Western  Union  Tel.  discontinued 
the  collection  and  distribution  of  racing  reports,  cutting 
off  an  important  item  of  revenue.  An  amended  reorganiza¬ 
tion  plan  for  Denver  &  Southwestern  Ry.  was  promulgated. 

The  Money  Market. — Call  loans  were  made  as  low  as  %  of 
1  p.  c.  May  3,  the  lowest  figure  since  Nov.,  1894.  The  market 
subsequently  hardened,  but  rates  continued  low  notwith¬ 
standing  the  large  gold  exports  and  the  Government’s  $49,- 
000,000  Panama  Canal  payment— which  latter,  however,  as 
already  shown,  was  conducted  so  as  to  avoid  friction  in  the 
money  market.  The  transfer  to  this  centre  of  Government 
deposits  held  by  the  banks  in  the  interior  and  a  heavy  return 
flow  of  currency  from  the  same  section  served  in  large  de¬ 
gree  to  make  good  the  loss  caused  by  the  gold  exports. 
Money  holdings  of  the  banks  decreased  from  $311,736,200 
Apr.  30  to  $288,145,800  May  21,  but  recovered  to  $304,430,700 
May  28.  Surplus  reserves  fell  from  $33,144,250  Apr.  30  to 
$12,827,250  May  14,  but  got  back  to  $29,693,325  May  28.  De¬ 
posits  first  increased  and  then  decreased,  and  were  $1,098,- 
953,500  May  28,  against  $1,114,367,800  Apr.  30.  Loans  also 
were  reduced  at  the  close,  and  were  $1,040,483,400  May  28, 
against  $1,078,928,600  May  14  and  $1,049,636,800  Apr.  30.  Call 
money  May  31  was  l@l%.  Time  loans  then  were  2  for  sixty 
days,  2%  for  ninety  days,  3  for  four  months,  3@3%  for  six 
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months  and  4  for  loans  extending  into  January.  Commercial 
paper  was  in  light  supply,  with  the  rates  3%@4 %  for  double 
names  and  4@4%  for  prime  and  4%(35  for  good  single  names. 

Fore'wu  Exchange.  Silver,  Etc.  Except  from  the  18th  to 
the  20th,  exchange  was  strong  throughout  May.  Gold  ex¬ 
ports  from  New  York,  as  already  stated,  exceeded  $41,000,- 
000;  but  there  was  little  evidence  of  any  offering  of  bills 
against  the  same,  the  gold  having  gone  out  chiefly  in  lieu  of 
exchange.  It  was  said  that  J.  P.  Morgan  &  Co.  sent  abroad 
only  $18,000,000  gold  on  Panama  account.  About  the  middle 
of 'he  month  the  negotiation  of  finat  ce  bills  drawn  in  expecta¬ 
tion  of  a  profit  to  result  from  covering  the  sales  later  in  the 
year  was  noted.  Sterling  then  sharply  declined,  but  next 
week,  with  time  loans  lower  again  at  this  centre  (they  had 
temporarily  advanced  with  the  shrinkage  iD  bank  reserves), 
the  making  of  further  finance  bills  was  checked  and  rates 
quickly  recovered,  advancing  to  the  highest  figures  on  the 
closing  day.  Sixty-day  bills  were  4  8495(524  85  May  2d,  4  846 5@ 
4  8475  May  20,  and  4  8540(3  4  8550  May  31.  Sight  bills  on  the 
same  dates  were  4  8695(34  87,  4  8665(34  8670  and  4  8725® 
4  8730,  respectively,  and  cable  transfers  4  8720(34  8725, 
4  8690  34  87  and  4  8745(34  8750.  Though  the  Bank  of  Eng 
land  lost  quite  heavily  in  bullion,  discounts  at  London  got 
down  to  1%(32  May  31,  and  at  Paris  to  2%<a2%.  At  Berlin 
and  Frankfort,  after  a  rise  to  3)4.  there  was  a  decline  again 
by  the  close  to  3  p.  c.  Fluctuations  in  silver  at  London 
were  small,  notwithstanding  continued  purchases  for  the 
India  Government;  the  price  May  31  was  25%d. 

JUNE. — Current  Events.— After  the  cold  and  backward 
spring,  weather  conditions  during  June  improved— a  cir¬ 
cumstance  of  the  utmost  importance  because  of  its  bearing 
upon  the  prospective  sgricultural  out-turn,  which  previously 
had  looked  unpromising.  The  average  of  winter  wheat  in 
the  Government  report  early  the  next  month  was  further 
slightly  raised,  being  given  as  78-7  July  1  as  against  77*7 
June  1.  The  course  of  grain  prices  was  downward  and  July 
wheat  in  this  market  closed  at  89%  cts.  In  cotton  a  further 
sharp  fall  occurred.  The  Chronicle  acreaae  report  had 
shown  11*62  p.  c.  increase  in  the  area  devoted  to  cotton  and 
growing  conditions  were  at  the  same  time  qu  te  favorable. 
From  12-75  cts.  May  31  and  12  85  June  11,  middling  uplands 
in  this  market  dropped  to  10-85  cts.  June  30.  There  was  con¬ 
tinued  curtailment  of  production  by  the  cotton  mills  and 
prices  for  many  classes  of  cotton  goods  were  heavily  re¬ 
duced.  Print  cloths  at  Fall  River  were  marked  down  from 
3%  to  3%  cts.  At  a  meeting,  however,  of  mill  officials  at 
Fat  River  on  June  3,  it  was  decided  to  abandon  for  the 
time  nemg  efforts  to  bring  about  a  10  p.  c.  reduction  in 
wages.  The  next  month,  though,  it  was 'ound  incumbent 
to  make  the  reduction.  In  iron  and  steel,  output  was  again 
reduced  owing  to  the  lack  of  a  sufficient  demand.  The  Penn¬ 
sylvania  RR.  made  another  reduction  in  its  working  force. 
Through  dynamite  outrages  in  the  Cripple  Creek  District, 
resulting  in  the  loss  of  a  number  of  lives,  the  Colorado  coal 
miners’  strike  came  into  renewed  prominence.  Teller 
County  was  again  declared  in  a  state  of  insurrection,  and 
many  of  the  offending  strikers  were  deported  from  the  Dis¬ 
trict.  San  Miguel  County  in  the  southwestern  part  of  the 
State  still  remained  under  military  rule.  The  most  import- 
ant  labor  trouble,  however,  namely  the  Masters’  &  Pilots’ 
strike  on  the  Great  Lakes,  came  to  an  end.  Directly,  this 
involved  only  about  a  couple  of  thousand  men,  but  indirectly 
the  results  were  very  serious,  as  the  strike  brought  freight 
transportation  on  these  inland  waters  at  the  most  active  sea¬ 
son  of  the  year  almost  to  a  standstill.  1  he  men  had  de¬ 
manded  increased  compensation.  After  having  lasted  six 
weeks  the  Masters’  &  Pilots’  Association  on  the  night  of  the 
14th  advisrd  the  men  to  return  to  work  without  conditions. 
Following  the  extraordinary  gold  shipments  of  May,  the 
outflow  of  the  metal  ceased  in  June.  Cash  iD  Sub-Treasuries 
again  increased  and  was  $283,101,602  July  1,  against  $277,- 
855,621  June  1.  Government  bank  deposits  were  further 
slightly  reduced — from  $114,533,127  to  $113,688,618.  National 
bank  circulation,  based  on  bonds,  increased  from  $4'  7,279,034 
to  $412,759,449.  At  the  Republican  National  Convention 
Mr.  Roosevelt  received  the  nomination  for  President,  but 
this  had  no  influence  on  affairs,  it  having  been  accepted  as  a 
foregone  conclusion.  Senator  Charles  W.  Fairbanks  of  In¬ 
diana  was  nominated  for  Vice-President.  Under  the  Clear¬ 
ing  House  regulation  of  the  previous  year,  the  cash  reserve 
required  against  the  deposits  of  trust  companies  enjoying 
Clearing  House  privileges  was  on  June  1  increased  to  10  per 
cent  from  7%  per  cent  Feb.  1,  19n4,  and  5  per  ceDt  June  1, 
1903.  Five  more  companies  in  Manhattan  and  three  in  Brook¬ 
lyn  severed  their  connection  with  the  Association,  namely 
the  Real  Estate  Trust,  the  City  Trust,  the  Title  Guaran¬ 
tee  &  Trust,  the  Washington  Trust  and  the  Colonial 
Trust  of  New  York  and  the  Franklin  Trust,  the  Brook¬ 
lyn  and  the  Long  Island  Loan  &  Trust  of  Brook¬ 
lyn.  This  left  only  the  Knickerbocker  and  the  Manhat¬ 
tan  trust  companies  in  this  city  under  the  dominion 
of  the  Association.  Several  changes  in  President  Roose¬ 
velt’s  Cabinet  were  announced.  Attorney-Geo eral  Knox, 
having  been  appointed  U.  S.  Senaior  from  Pennsyl¬ 
vania,  resigned,  and  William  H.  Moody,  Secretary  of  the 
Navy,  was  given  the  post  Secretary  Cortelyou,  of  the  De¬ 
partment  of  Commerce  and  Labor,  was  obliged  to  resign, 
since  he  had  been  selected  to  manage  the  national  campaign 
for  the  Republican  Party;  he  was  succeeded  by  Congress¬ 
man  Victor  H.  Metcalf  of  California.  Paul  Mo  ton  of  Illi¬ 
nois  became  the  new  Secretary  cf  the  Navy — all  the  changes 
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taking  effect  July  1.  A  parcels  post  agreement  between  the 
United  States  and  Japan  was  concluded,  to  become  effective 
Aug.  1.  Gen.  B<  brikoff,  the  Russian  Govenor-General  of 
Finland,  was  assassinated.  Through  the  burning  of  the  ex¬ 
cursion  steamer  Gen.  Slocum  in  the  East  River,  over  900 
persons  lost  their  lives.  On  the  15th  248,743  acres  of  land  of 
the  former  Chippewa  Indian  reservations  in  Minnesota  were 
opened  to  settlement. 

Railroad  Events  and  Stock  Excharge  Matters.—  Bus  ness 
on  the  Stock  Exchange  during  June  was  even  smaller  than 
in  May,  the  sales  reaching  only  4,972,*  04  shares.  The  tone, 
however,  was  good,  and  the  latter  part  of  the  month,  under 
the  influence  of  the  improved  crop  prospects,  the  settlement 
of  the  strike  on  the  Great  Lakes  and  the  cessation  of  gold 
exports,  an  advance  of  2(34  points  occurred  in  the  case  of 
most  of  the  leading  active  stocks.  New  York  Ont.  &  West, 
rose  from  21%  to  26%  on  a  movement  to  terminate  the  voting 
trust.  The  passing  of  the  dividend  on  Wabash  debenture 
Class  A  bonds  caused  a  sharp  break  in  the  Class  B  bonds, 
and  temporarily  had  an  adverse  effect  on  all  the  Gould 
stocks.  J.  P.  Morgan  &  Co.  offered  $10,0(10,000  (part  of  the 
$30,000,000  pur-  based  by  them  in  May)  N.  Y.  Central  30-year 
4  p.  c.  debentures  at  97%,  and  the  loan  was  l-rt  ely  oversub¬ 
scribed.  A  syndicate  took  an  additional  block  ($7,500,000) 
4%  p.  c  notes  of  the  Chic.  R.  I.  &  Pac.  Ry.  and  sold  them 
to  investors  at  a  price  slightly  less  than  par.  The  most  im¬ 
portant  <-vent  of  the  month  was  the  announcement  of  the 
plan  for  financing  the  needs  of  the  Southern  Pacific  Com¬ 
pany,  through  the  issuance  of  $100,000,000  7  p.  c. 
pref.  stock,  of  which  $40,000,000  was  offered  to  share¬ 
holders  at  par.  At  first  the  arrangement  was  not  fav¬ 
orably  regarded,  a  de.  line  in  Southern  Pacific  stock 
taking  place;  but  subsequently  opinions  changed.  The 
rights  to  take  the  new  stock  sold  above  3.  Lehigh  Valley 
announced  the  first  dividend  on  its  stock  since  July,  1893. 
Interborough  Rapid  Transit  made  its  first  declaration— 2 
p.  c.  Chic.  &  East.  Ill.  increased  the  semi-annual  distribu¬ 
tion  on  its  common  stock  (all  of  which  is  owned  by  the  St. 
Louis  &  S-n  FraD.)  from  3  to  5  p.  c.  Dividend  reductions 
or  suspensions,  however,  were  more  numerous  than  in¬ 
creases.  Minn.  &  st.  Louis  suspended  on  its  common  shares 
and  the  Ind.  Ill.  &  Iowa  also  passed  its  dividend.  The  semi¬ 
annual  payment  on  the  Lake  Erie  &  Western  pref.  wa3 
reduced  from  2  to  1  p.  c.  American  Car  &  Foundry,  after 
having  previously  reduced  the  dividend  on  its  common 
stock,  now  passed  it  altogether.  Dominion  Coal  also  passed 
its  common  stock  dividend.  The  Wi  consin  Central  voting 
trust,  it  was  announced,  would  terminate  July  1.  Control 
of  the  Cin  Ham.  &  Day.  passed  to  interests  identified  with 
the  Pere  Marquette  RR.  The  Wabash  completed  its  line 
into  Pittsburgh.  The  plan  for  the  reorganization  of  the 
United  States  Realty  &  Construction  Co.,  under  the  name 
of  the  United  States  Realty  &  Improvement  Co.,  was  de¬ 
clared  operative. 

1  he  Money  Market.—  Call-loan  rates  again  touched  %  of  1 
p.  c.,  the  range  for  the  month  being  %@1%-  Even  time 
loans  were  difficult  to  place  an  1%@2  for  sixty  to  ninety 
days.  Rates  at  the  close  were  a  trifle  firmer  at  2  for  sixty 
days,  2%(a2%  for  ninety  days.  2%@2%  for  four,  3  for  five 
and3%(33%  forsix  to  eight  months.  Commercial  caper  was  in 
good  demand  with  the  supply  insufficient  to  meet  the  require¬ 
ments,  quotations  at  the  close  being  8%  for  double  names 
and  3% ca 4  'or  prime  and  4%®5  for  good  single  names. 
Money  holdings  of  the  Clearing  House  banks  increased  from 
$304,430,700  May  28  to  $324,852,500  July  2.  Surplus  reserves 
rose  from  $29,692  325  May  28  to  $38,869,875  June  18  and  were 
*36, ’05,300  July  2.  Deposits  increased  from  $1,098,953,500 
May  28  to  $1,152,988,800  July  2  and  loans  rose  from  $1,040,- 
484,400  to  $1,075,031,500. 

Earn  an  Exchanue,  -diver.  Etc.  —The  gold  outflow  was 
checked  with  a  shipment  of  $631,685  on  June  2.  Some  fur¬ 
ther  engagements  were  then  announced  for  shipment  the  fol¬ 
lowing  week,  but  these  were  subsequently  canceled  in  con¬ 
sequence  of  an  advence  in  the  rate  of  exchange  at  Paris  on 
London,  and  no  further  gold  went  out.  The  rise  in  French 
exchange  was  ascribed  to  the  monetary  congestion  at  Paris 
(the  gold  holdings  of  'he  Bank  of  France  attaining  a  new 
high  point)  and  to  the  fact  that  this  led  to  the  transfer  of 
large  amounts  of  capital  to  London  for  employment  there. 
The  course  of  exchange  rates  was  more  or  less  irregular 
throughout  the  month,  but  the  trend  was,  on  the  whole, 
downward,  and  the  close  was  at  the  lowest  figures  of  the 
month -4  8520(34  -530  for  sixty-day  bills,  4  8710(34  8715  for 
sight  bills  and  4  8740(3  4  8745  for  cable  transfers.  The  Bank 
of  England  considerably  increased  its  stock  of  gold,  and  open- 
market  discounts  at  London  for  bank  bills  June  30  were 
down  to  1%  p.  c.  At  Paris  there  was  a  decline  to  1%.  At 
Berlin  and  Frankfort  the  rate  was  as  high  as  3%  at  one  time, 
but  the  close  was  at  2% (33.  Silver  in  London  hardened  and 
the  quotation  June  30  was  26%d. 

JULY. — Current  Evenfs. — In  the  Democratic  National 
Convention  at  St.  Louis,  the  conservative  wing  triumphed 
and  Alton  B.  Parker  of  New  York  was  nominated  for  Presi¬ 
dent  and  Henry  G.  Davis  of  West  Virginiafor  Vice-President. 
The  platform  was  silenton  the  money  question  but  a(ter  his 
nomination,  and  before  the  adjournment  of  the  convention. 
Judge  Parker  electrified  the  country  by  sending  a  telegram, 
saying  that  he  regarded  the  gold  standard  as  firmly  and  irrev¬ 
ocably  established,  and  declining  to  accept  the  nomination 
if  his  view  in  that  regard  was  not  approved  by  the  conven¬ 
tion.  After  a  lengthy  debate  on  the  night  of  the  9th  the 
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convention  sent  answer  declaring  there  was  nothing  in  the 
views  expressed  to  preclude  him  from  accepting  the 
nomination,  thus  closing  the  incident.  This  stand  of  the 
Democratic  candidate  was  reassuring  in  business  and 
financial  circles,  since  with  both  candidates  sound  on 
the  subject  of  monetary  standards  the  effect  was  to  remove 
the  financial  question  from  campaign  issues.  It  was  owing 
to  that  fact,  no  doubt,  that  the  Presidential  election  of  1904 
exercised  so  little  disturbance  in  the  business  world  For 
up  to  within  a  week  or  two  of  election  time  the  apparent 
apathy  and  indifference  to  the  outcome  were  a  subject  of 
common  remark.  Barring  wheat,  the  crop  situation  took 
on  a  favorable  aspect.  The  Department  of  Agriculture  made 
the  condition  of  corn  July  1  at  86  4,  with  2  4  per  cent  more 
acreage  ;  spring  wheat,  93-7,  and  oats,  89  8.  Spring  wheat, 
however,  suffered  considerable  deterioration  during  the 
month  because  of  rains  and  floods,  and  by  August  1st  the 
average  had  been  reduced  to  87‘5.  The  price  of  wheat  again 
tended  upward,  and  the  December  option  in  New  York 
closed  July  30  at  94%,  against  85%  June  30.  Corn  fluctuated 
within  narrow  limits.  The  promise  concerning  cotton  con¬ 
tinued  very  favorable,  condition  July  25  being  9P6.  compar¬ 
ing  with  79 ‘7  July  25,  1903,  and  81-09  for  1902.  Middling 
uplands  in  New  York  ranged  from  i0-60  July  5  to  11-25 
cts.  July  14,  with  the  close  July  30  at  10-70  cts.  Print  cloths 
at  Fall  River  were  reduced  from  3%  to  3  cts.  Notices  were 
posted  at  the  mills  July  14  announcing  that  on  July  25  wages 
would  be  reduced  12%  p.  c.,  but  the  operatives  refused  to 
work  on  these  terms  and  the  trouble  lasted  until  the  end  of 
the  year.  Another  important  labor  difficulty  was  the  strike 
at  the  beef-packing  establishments  throughout  the  country. 
This  was  the  result,  chiefly,  of  a  disagreement  over  the  wages 
of  unskilled  labor.  It  began  July  12,  and  Chicago,  Kansas 
City,  Omaha  and  St.  Joseph  were  the  points  chiefly  involved, 
though  about  3,500  men  were  also  ordered  out  in  this  city. 
The  strike  did  not  extend  to  the  independent  meat  firms 
but  was  directed  against  the  concerns  embraced  in  the  so- 
called  Beef  Trust.  After  a  few  days  it  was  agreed  to  refer 
the  questions  at  issue  to  arbitrators,  and  the  men  were  to 
return  to  work  on  July  22d;  but  the  strike  leaders  were  dis¬ 
satisfied  with  the  slow  way  the  men  were  being  reinstated, 
and  the  strike  was  immediately  renewed.  It  was  subse¬ 
quently  extended  to  the  allied  trades,  thus  involving  all  the 
union  employees  directly  or  mdire  tly  connected  with  the 
packing  establishments  In  this  city  the  strike  was  not  re¬ 
newed  until  the  10th  of  the  following  month.  A  strike  of 
the  United  Garment  Workers  in  the  metropolitan  district 
{comprising  New  York  City  and  vicinity),  inaugurated 
June  22  and  involving  some  50,000  hands  in  the  tailoring 
trade,  proved  a  complete  failure.  It  was  ordered  because 
the  manufacturers  had  proclaimed  the  open  soop.  Early  in 
August  the  strike  was  officially  declared  “off.”  Labor  dis¬ 
turbances  also  again  cropped  out  in  the  building  trades.  In 
the  Birmingham  (Ala.)  district  about  6,000  union  coal 
miners  quit  work  July  1;  owing  to  the  lack  of 
fuel  many  of  the  iron  furnaces  had  to  be  blown  out. 
In  the  Colorado  mining  conflict  however,  Governor  Pea¬ 
body  withdrew  the  military  from  the  Cripple  Creek  District 
-on  July  26  and  announced  that  not  a  member  of  the  Na¬ 
tional  Guard  now  remained  in  active  i-ervice  in  the  State 
a  condition,  he  stated,  which  had  not  existed  since  Sept.  4, 
1903  A  reduction  of  $3  a  ton  was  made  in  the  price  of  tin 
plate  by  the  constituent  companies  of  the  U.  S.  Steel  Corpo¬ 
ration.  Very  disturbing  incidents,  thieatening  inter,  a- 
tional  complications,  arose  out  of  the  Russo-Japanese  war. 
The  Russian  Government  had  sent  vessels  belonging  to  its 
volunteer  fleet  through  the  Dardanelles  as  merchant  ships 
and  had  then  commissioned  them  as  men-of-war  for  the 
purpose  of  se  rching  neutral  sbips  for  contraband.  One  of 
the  ehips  seized  in  these  searches  was  the  ‘-Malacca,”  carry- 
ryingacargo  of  war  materials  destined  for  British  store¬ 
houses  at  Hong  Kong.  This  seizure  in  the  Red 
Sea  gave  rise  to  a  vit  lent  feeling  of  resentment  in  Great 
Britain.  The  prrne  of  consols  declined  sharply,  our  foreign 
exchange  market  advanced,  and  all  the  financial 
centres  gave  evidences  of  ueep  alarm.  Russia  was  forced  to 
comply  with  the  demand  of  the  British  Government  for  the 
release  of  the  captured  vessel,  which  served  to  allay  excite¬ 
ment;  but  later  the  action  f  the  Vladivostock  squadron  in 
sinking  the  Knight  Commander  threatened  to  produoe  new 
complications,  though  as  to  this,  also,  the  Russian  Govern¬ 
ment  gave  satisfactory  assurances.  On  the  field  of  battle 
the  Russians  suffered  many  reverses.  On  the  28th  the  Rus¬ 
sian  Minisfer  of  the  Interior,  De  Plehve,  was  assa-sinated. 
British  consols  were  down  to  88  at  the  close  of  ihe  mo  ;th, 
against  90%  June  30.  Cash  in  U.  S.  i-ub-Treasuries  was  re¬ 
duced  from  $283,101,602  to  $274,344,925.  Government  depos¬ 
its  in  national  banks  further  decreased  from  $113,688,618  to 
$112,612,766.  Bank  circulation  increased  from  $4  2,759,4 19 
to  $415,025,156.  In  Canad  i  the  bill  for  building  the  Grand 
Trunk  Pac.  Ry.  became  a  law.  In  Great  Britain  the  Cham¬ 
berlain  Tariff  Commission  made  its  report  concerning  tariff 
duties — see  Y.  79,  p.  475.  The  U.  S.  of  Colombia  gave  notice 
of  intention  to  resume  full  diplomatic  relations  with  the 
United  S  ates.  An  arbitration  agreement  between  Great 
Britain  and  Germany  was  signed.  Paul  Kruger,  ex- Presi¬ 
dent  of  the  former  Transvaal  Republic,  died.  The  Rosebud 
Indian  Reservation,  in  South  Dakota,  was  opened  to  settle¬ 
ment. 

Railroad  Events  and  Stacie  Exchange  Makers.  There  was 
considerable  revival  of  activing  on  the  Stock  Exchange,  and 
July  6th  the  sales  reached  810  191  shares,  being  the  largest 


day's  business  since  the  previous  March,  when  the  Northern 
Securities  decision  caused  an  unexpected  bt  .at  of  activity. 
On  several  other  days,  also,  the  sales  ran  above  800,000 
shares.  Judge  Parker’s  gold  telegram  and  the  convention's 
action  thereon  were  favorably  regarded  and  were  considered 
highly  significant  as  indicating  the  trend  of  political  events. 
The  encouraging  outlook  for  the  corn  and  cotton  crops  also 
played  an  important  part  in  advancing  prices.  Later,  owing 
to  the  strikes  referred  to  above,  and  the  apprehension  caused 
by  the  Russian  seizures,  dealiugs  fell  off  and  prices  receded 
somewhat.  As  indices  of  the  course  of  prices,  Atchison  com. 
moved  up  from  72%  July  1  to  79%  July  19  and  closed  July  30 
at  76%:  Mil.  &  St.  Paul  com.  rose  from  14 3%  July  1  to  149% 
July  20  and  closed  at  146%;  and  Pennsylvania  advanced 
from  115%  to  121%,  and  closed  at  119%.  In  the  U.  S.  Dis¬ 
trict  Court  for  the  District  of  New  Jersey,  Judge  Bradford 
continued  the  temporary  injunction  to  restrain  the  Nor. 
Securities  Co  from  carrying  out  its  proposed  plan  for  the 
distribution  of  its  assets.  Un,  Pac.  com.  was  particularly 
strong  by  reason  of  that  fact  and  sold  up  from  88%  to  99, 
closing  at  94%.  Detroit  Southern  was  placed  in  receiver’s 
hands.  Through  the  new  interests  in  Cin.  Ham.  &  Day. 
Ry.,  control  to  the  latter  of  the  Pere  Marquette  Ry.  was 
secured.  N.  Y.  Central  acquired  a  large  interest  in  sev¬ 
eral  trolley  roads  in  Central  New  York,  namely  the  Utica  & 
Mohawk  Valley,  the  Syracuse  Rapid  Transit,  the  Rome  City 
Street  Ry.  and  the  Oneida  Railway  Co.  It  was  definitely 
announced  that  the  voting  trust  in  the  shares  of  the  Read¬ 
ing  Co.  would  terminate  with  the  payment  of  the  next  divi¬ 
dend  on  the  1st  pref.  stock.  The  New  England  RR.  offered 
for  sale  $10,000,000  4  p.  c.  bonds  for  delivery  Dec.  31  to  take 
uoa  corresponding  amount  of  maturing  bonds,  and  J.  P. 
Morgan  &  Co.  took  the  entire  issue.  Huntingdon  &  Broad 
Top  Mountain  passed  its  semi  annual  dividend  on  the  com. 
stock  and  reduced  that  on  the  pref.  from  3%  to  2%  p.  c. 
The  People’s  Gas  Light  &  Coke  Co.  sold  $4,800,000  refunding 
5  per  cents  to  take  up  maturing  bonds.  The  Brooklyn  Rapia 
Transit  Co.  sold  $  >,00  i,000  of  its  4  p.  c.  refunding  bonds 
The  Mex.  Central  Ry.  sold  $10,000,000  2%-year  6  p.  c.  notes 
The  Westinghouse  Elec.  &  Mfg.  Co.  sold  $4,000,000  3-yea 
5  p.  c.  notes. 

The  Money  Market — There  was  no  abatement  of  the  ease 
in  money,  the  range  for  call  loans  for  the  whole  month  being 
%@1%.  Time  loans  at  the  close  were  a  shade  firmer,  espec¬ 
ially  for  the  longer  dates,  rates  being  2  for  sixty  days,  2% 
for  ninety  days,  3  for  four  to  five  months,  3%@3%  for  six  to 
seven  and  4  p.  c.  for  eight  months.  Commercial  paper  con¬ 
tinued  in  good  demand,  with  the  supply  moderate;  closing 
iates  were  3%<33%  for  double  names  and  3%@4%  for 
prime  and  4%  <*5  for  good  single  names.  Surplus  reserves 
of  the  Clearing-House  banks  got  up  to  the  remarkable 
figure  of  $55, 984,600  July  30  and  rose  still  higher  the 
next  month.  Money  holdings  expanded  from  $324,281,200 
June  25  to  $357,231,0  0  July  30.  Loans  increased  from 
$1,066,813,200  to  $1,047,338,100  (having  been  still  higher 
July  23  at  $1,094,849,200),  and  deposits  for  the  first  time 
on  record  passed  the  200  million  mark,  being  on  July  30, 
$1,204,965,600. 

Foreign  Exchange,  Silver,  Etc  — Exchange,  while  more  or 
less  irregular,  was  inclined  to  be  weak  the  first  half  of  the 
month.  The  chief  feature  was  the  large  and  con'inued  offer¬ 
ing  of  finance  bills  in  anticipation  of  expected  heavy  exports 
of  cotton  and  other  commodities  later  in  the  year.  Th-  low 
point  was  reached  on  the  18th.  After  that  sterling  rose 
rapidly,  the  “Malacca”  incident  having  changed  the  whole 
trend  of  things.  The  sharp  rise  in  open  market  discounts  in 
London  had  a  direct  influence  upon  our  exchange  market, 
and  there  was  also  a  demand  for  remittance  to  pay  for  se¬ 
curities  sold  for  London  account.  The  drawing  of  finance 
bills  was  almost  entirely  suspended  the  rest  of  the  month, 
and  as  the  previous  offerings  of  such  bills  had  created  quite 
a  short  interest  in  exchange,  the  effect  was  to  cause  an  ex¬ 
ceedingly  rapid  rise  in  sterling.  On  the  27th  the  indications 
seemed  to  point  to  gold  exports,  but  no  shipments  occurred. 
With  the  relaxation  in  the  political  tension  in  London  a 
downward  reaction  took  place  the  last  few  da  vs  Rates  July 
18  were  4  8440(24  8465  for  sixty  day  bills,  4  8690  1 4  8705  for 
sight  and  4  8725  24  8735  for  cable  transfers  On  the  27th 
quotations  stood,  respectively,  at  4  8520  r4  8530,  at  4  8795  <* 
4  88l0and  at  4  8850  of 4  8860,  and  the  close  July  30  was  at 
4  8505 @4  8515,  at  4  8770(34  8775  and  at  4  8310(34  8820.  Open 
market  discounts  in  London  at  the  close  were  2%423,  at 
Paris  1%  and  at  Berlin  and  at  Frankfort  2%  silver  in 
London  continued  to  advance,  getting  up  to  27d.  July  29; 
the  close  was  at  26%  d. 

AUGUST. — Current  Events.— Unfavorable  developments 
occurred  in  the  iron  and  steel  trades.  The  demand  had 
fallen  away  quite  generally,  but  what  provoked  chief  trouble 
was  the  action  of  the  Republic  Iron  &  Steel  Co.  in  taking  a 
large  order  for  the  conversion  of  pig  iron  for  the  Pittsburgh 
Steel  Co.  at  a  price  which  made  the  billets  stand  at  only 
$  9  25  a  ton  as  against  the  schedule  rate  for  billets  of  $23 
This  wa  *  followed  on  the  16th  bv  a  reduction  of  from  $4  to  $7 
per  ton  in  nails  and  wire  products  by  the  Amer.  Steel  &  Wire 
Co.,  a  constituent  property  of  the  U  S.  Steel  Corporation,  and 
pretty  general  demoralization  in  iron  and  steel  prices  en¬ 
sued.  In  the  beef-packing  strike  the  men  employed  by  the 
packers  in  this  city  again  quit  work  August  10,  but  it  quickly 
became  apparent  that  their  struggle  was  a  hopeless  one. 
At  Chicago  and  other  points  the  indications  also  pointed  to 
early  collapse.  The  troubles  in  the  building  tra  les  ( which 
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had  their  origin  in  the  demand  made  the  13rh  of  the 
previous  month  on  the  contractor  building  the  Rapid 
Transit  Subway  and  which  demand  was  not  complied 
with)  assumed  increasing  dimensions.  In  violation  of 
the  arbitration  agreement  existing  with  the  Building 
Trades  Employers’  Association  strikes  were  called  on 
numerous  buildings  throughout  the  city  by  various  of 
the  unions  composing  the  Building  Trades  Alliance.  In  re¬ 
turn  the  Board  of  Governors  of  tbe  Employers’  Association 
on  Aug.  4  declared  a  lock-out  against  all  the  uuions  in  the 
Alliance  and  on  Aug.  13  notice  was  given  that  if  the  strikers 
did  not  return  to  work  by  the  22d  the  members  of  the  Em¬ 
ployers’  Association  would  proceed  to  hire  others  to  take  the 
place  of  the  strikers  under  a  general  arbitration  agreement. 
Philip  Weinslieimer,  the  President  of  the  Building  Trades  A1 
liance,  was  indicted  for  extortion  and  resigned  his  position  ; 
the  following  October  he  was  convicted  of  the  charge  by 
a  jury.  Speculation  again  broke  out  in  the  price  of  whea-. 
Reports  were  received  of  serious  damage  to  spring  wheat 
from  rust  and  other  causes,  some  estimates  making  the 
country’s  total  wheat  crop  (winter  and  spring  combined) 
only  500,000,000  bushels.  Though  the  Agricultural  Bureau 
the  next  mouth  placed  the  condition  of  spring  wheat  Sept.  1 
only  66  2,  against  87-5  Aug.  1,  these  reports  proved  greatly 
exaggerated.  December  wheat  in  this  market  advanced 
from  94%  July  30  to  $1  16%  Aug.  20,  the  close  Aug.  3l  being 
$1  11%.  Aug.  11  the  export  of  maize,  oats,  potatoes,  etc., 
etc.,  from  Austro-Hungary  was  prohibited.  Roumania  also 
put  a  ban  on  exports  of  maize  and  forage  articles  generally. 
An  upward  spurt  likewise  again  occurred  in  cotton.  The  spot 
price  here  was  10-70  cts.  Au  r.  1,  10  45  cts.  Aug.  3, 1 1 -G5  cts. 
Aug.  30.  with  the  close  Aug.  31  at  11*50  cts.  The  rapid  rise  led 
to  the  suspension  of  H.  F.  Page  &  Co.  at  New  Orleans  on  the 
24th.  Print  cloths  at  Fall  River  advanced  from  3  to  3%  cts.  and 
dropped  back  to  3  cents.  The  strike  of  the  cotton  mill  oper¬ 
atives  continued.  The  Russian  fleet  at  Port  Arthur  made 
an  un-uccessful  attempt  to  escape;  tbe  fleet  was  scattered, 
part  of  the  ships  being  forced  to  return  to  Port  Arthur  and 
part  being  crippled  and  obliged  to  seek  refuge  in  neutral 
ports.  At  the  same  time  the  Vladivostock  squadron,  in 
seeking  to  effect  a  juncture  with  the  Port  Arthur  squadron, 
was  seriously  damaged,  one  of  the  ships  being  sunk.  At  the 
close  of  the  month  a  great  land  battle  between  the  Russian 
and  Japanese  forc-s  was  in  progress  before  Liao  Yang,  it 
being  estimated  that  some  400,000  to  500,000  men, 
counting  both  sides,  were  engaged.  The  battle  continued 
for  over  a  week,  and  early  the  next  month  news  was  re¬ 
ceived  of  the  signal  defeat  of  the  Russians.  It  was  supposed 
this  meant  the  early  termination  of  the  war,  but  it  later 
appeared  that  Gen.  Kuropatkin  had  managed  to  effect  a  re¬ 
treat  to  Mukden  with  his  whole  army.  The  U.  S.  Steel  Cor¬ 
poration  purchased  the  wire  plant  of  the  Trenton  Iron  Co. 
The  Galveston  sea  wall,  built  to  protect  the  city  against 
future  inundations,  was  completed.  On  Aug.  27*  a  procla¬ 
mation  was  issued  by  the  Canadian  Government  under  the 
Act  of  1903,  imposing  a  duty  of  $7  per  ton  on  steel  rails. 
The  Devil’s  Lake  Indian  Reservation,  in  North  Dakota,  com¬ 
prising  about  88,000  acres,  was  opened  to  settlement.  A 
terrific  tornado  swept  over  the  Twin  Cities  (St.  Paul  and 
Minneapolis),  causing  a  number  of  deaths  and  damaging 
property  to  the  extent  of  about  $2, 000, 000. 

Railroa  l  Events  and  St'  ck  Exchange  Matters. — The  stock 
market  showed  increased  animation  and  a  very  substantial 
advance  in  prices  took  place.  Early  in  the  month,  Metro¬ 
politan  Street  Ry.  stock  and  Metropolitan  Securities  shares 
rose  sharply  on  rumors  of  a  combination  (which  however 
proved  unfounded i  with  the  Interborough  Rapid  Transit  Co., 
and  later  the  whole  market  developed  buoyancy.  U.  S. 
Steel  stocks  continued  very  strong  in  face  of  the  situation 
in  the  iron  and  steel  trade.  Un.  Pac.  com.  rose  from  94%  to 
101%,  So.  Pac.  from  48%  to  57%,  Reading  from  51%  to  63, 
Pennsylvania  from  118%  to  126%,  N.  Y.  Cent,  from  118%  to 
124%,  Mil  &  St.  Paul  com.  from  146%  to  155%.  The  close 
was  at  some  decline  from  the  best  figures.  Some  of  the  low 
priced  stocks  were  whirled  up  even  more  than  the  active 
list;  Hocking  Valley  com.  being  advanced  from  63  to  84% 
and  St.  Louis  Southw.  pref.  from  33  to  47%.  A  sale  of  the 
Seaboard  Air  Line  stocks  owned  by  J.  L.  Williams  &  Sons  of 
Richmond  and  J.  Wm.  Middendorf  &  Co.  of  Baltimore  to  tbe 
Ryan-Blair  interests  was  effected.  J.  P.  Morgan  &  Co. 
offered  the  unsold  portion  of  the  $  <■>, 000, 000  collateral  4  p.  c. 
50-year  bonds  of  the  Atlantic  Coast  Line  RR.  secured  by  a 
controlling  amount  of  the  stock  of  the  Louisv.  &  Nashv. 
Ill.  Cent,  sold  to  Speyer  &  Co.  $2,663,000  Omaha  Div.  1st 
mtge.  3s  due  1951.  An  offer  was  made  to  purchase  the  out¬ 
standing  pref.  stock  of  the  Cincinnati  Hamilton  &  Dayton; 
a  $7,700,0  0  one-year  loan  was  negotiated  for  the  pur¬ 
pose.  The  Toledo  Ry.  &  Terminal  Co.  sold  $3,500,000  4%  p. 
c.  bonds  due  1954.  Westioghouse  Elec.  &  Mfg.  Co.  offered 
shareholders  $2,5  )0,000  new  stock  at  $80  per  share  of  $50. 
Chic.  Gt.  Western  omitted  the  div.  on  its  pref.  “A”  stock. 
The  annual  div.  on  Des.  &  Fort  Dodge  pref.  was  made  5  p.  c. 
against  the  previous  7  p.  c.  Cent,  of  Georgia  declared  the 
full  5  p  c.  on  its  1st  pref.  income  bonds  and  2  p.  c.  on  the  2d 
pref.  incomes,  the  latter  the  first  dividend  ever  made.  The 
quar.  div.  on  U.  S.  Cast  Iron  Pipe  &  Foundry  was  increased 
from  1  to  1%  p.  c.  Col.  Fuel  &  Iron  Co.  funding  plan  and 
agreement  was  declared  effective. 

Ihe  Money  Market. — The  flow  of  currency  to  the  interior 
began  and  there  were  also  exports  of  gold  from  this  country, 
but  monetary  conditions  remained  unchanged.  Surplus 
reserves  of  the  Clearing  House  banks  rose  still  higher,  reach¬ 


ing  $58,613,075  Aug.  20  the  maximum  of  the  year  and  were 
$57,375,400  Aug.  27.  Money  holdings  Aug.  20  got  up  to 
$161,005,700,  also  the  year’s  maximum,  with  the  amount 
Aug.  27  $359,201,100.  Neither  loans  nor  deposits  showed  any 
very  great  changes.  The  range  for  call  loans  at  the  Stock  Ex¬ 
change  for  the  month  was  %@1%;  time  loans  Aug.  31  were 
2  for  sixty  days,  2%  for  ninety  days,  3%  for  four  to  six 
months.  Commercial  paper  was  3%ta>3%  for  double  names, 
3%@4  for  prime  and  4%@3  for  good  single  names. 

F  reign  Exchange,  Silver,  Etc  —  Exchange  was  strong  and 
higher  the  early  part  of  the  month  and  some  enagements  of 
gold  for  Europe  were  announced,  but  these  were  subsequently 
canceled.  After  about  the  10th,  however  (when  60-day  bills 
were  4  855584  8565,  sight  bills  4  8840(84  8845  and  cable  trans¬ 
fers  4  89(84  8910),  the  market  evinced  a  downward  tendency. 
Purchases  of  stock  for  European  account  were  then  noted 
and  there  also  appeared  to  be  evidences  of  a  disposition  to 
renew  the  drawing  of  bills  (previously  suspended)  against 
future  exports  of  cotton.  The  market  the  rest  of  the  month 
was  rather  irregular  but  gravitated  towards  a  lower  basis, 
prices  Aug.  29  being  4  8475  84  8485  for  sixty-day  bills,  4  8735 
@4  8750  for  sight  and  4  8790  8 4  88  for  cable  transfers.  An 
upward  reaction  occurred  at  the  close,  making  quotations 
Aug.  31  for  the  three  classes  of  bills  4  8485@4  8490,  4  8750,8 
4  8755  and  4  88@4  8805.  While  there  were  no  exports  of  gold 
to  Europe,  shipments  to  Cuba  in  connection  with  the  Cuban 
loan  continued  throughout  the  month,  the  aggregate  exceed¬ 
ing  $7,000,000  (besides  nearly  $3,000,000  in  U.  S.  currency), 
and  there  was  also  a  shipment  of  $500,000  to  Argentina  Aug. 
25  and  another  of  the  same  amount  Aug.  31.  Discounts 
Aug.  31  were  2  13-16  82%  at  London,  1%  at  Paris  and  2%@ 
2%  at  Berlin  and  Frankfort.  Silver  in  London  fluctuated 
between  27d.  and  26  3-16d.  and  was  26%d.  Aug.  31.  The 
India  Government  was  a  steady  purchaser. 

SEPTEMBER  — Current  Events. — Further  cuts  occurred 
in  the  prices  of  steel  and  steel  products,  and  on  the  19th  the 
Steel  Billet  Association  formally  marked  down  billets  from 
$23  a  ton  to  $19  50.  while  at  the  same  time  the  schedule 
price  on  sheet  steel  and  tin  bars  was  reduced  $2  a  ton -re¬ 
ductions  in  some  other  steel  products  having  come  earlier 
in  the  month  These  lower  figures  stimulated  consumption 
and  a  greatly  improved  tone  developed  in  the  trade.  The 
beef-packing  strike  was  definitely  terminated.  On  the  3d 
the  local  union  voted  to  end  the  fight  in  this  city,  and  on 
the  8th  the  Amalgamated  Meat  Cutters  &  Butcher  Work¬ 
men’s  Union,  through  its  President,  declared  the  national 
strike  at  an  end  In  both  cases  the  men  gained  absolutely 
nothing,  the  companies  retaining  their  competent  non-union 
help.  The  strikes  in  the  building  trades  continued,  but  the 
outlook  here  also  improved,  inasmuch  as  some  of  the  unions 
connected  with  the  Building  Trades  Alliance  severed  their 
connection  with  toe  latter  body  and  made  independent 
agreements  with  the  Building  Trades  Employers’  Associa¬ 
tion.  A  threatened  strike  of  the  elevated  employees  in  this 
city  was  averted.  In  view  of  the  early  opening  of  th^  new 
subway  in  this  city  the  brotherhoods  of  Locomotive  Fire¬ 
men  and  Locomotive  Engineers,  backed  by  the  Amalga¬ 
mated  Association  of  Street  &  Electrio  Railway  Employees, 
had  demanded  the  same  pay  for  motormen  in  the  Subway 
as  had  been  granted  the  old  locomotive  engineers  on  the 
elevated  roads  (when  the  motive  power  on  these  was 
changed  to  electricity),  namely,  $3  50  for  a  nine- 
hour  day,  while  the  Rapid  Transit  Co ,  was  willing 
to  pay  only  the  ordinary  rate  for  electric  motormen,  $3  for  a 
ten-hour  day.  A  compromise  was  reached  by  the  Rapid  Tran¬ 
sit  Co.  agreeing  to  pay  $3  50,  but  for  a  ten-hour  day.  The 
coal  miners’  strike  in  Colorado  was  officially  called  “off;” 
the  national  organization  had  withdrawn  support  from  the 
local  body  the  previous  July  There  was  much  uneasin  ss 
regarding  the  effects  on  the  leading  crops  of  unfavorable 
weather  conditions.  Frosts  occurred  over  a  good  part  of 
the  corn  belt  on  the  nights  of  the  11th,  12th  and  13th  and 
again  on  the  v  Oth,  21st  and  22d,  and  a  very  excited  speculation 
was  carried  on  in  both  wheat  and  corn.  It  later  appeared 
that  relatively  little  damage  was  done.  December  wheat 
in  this  market,  after  getting  down  to  $1  09  per  bushel,  ad¬ 
vanced  to  $1  20%  Sept.  13.  The  close  Sept.  30  was  $1  15%. 
Owing  to  the  scarcity  of  good  grade  wheat,  shipments  of 
Pacific  Coast  wheat  were  made  to  millers  as  far  East  as  New 
York.  The  Agricultural  Bureau  report,  issued  Oct.  3,  m<de 
the  condition  of  cotton  75  8  Sept.  25,  against  8 IT  Aug.  25; 
but  in  Sept.,  1903.  the  average  had  been  only  65T  on  a 
smaller  acreage  Spot  cotton  in  New  York  declined  from 
11  50  cts.  Sept.  1  to  10‘60  cts.  Sept.  30.  A  significant  event 
indicative  of  a  change  for  the  better  in  the  industrial  out¬ 
look  was  the  announcement  early  in  the  month  that  notices 
had  been  posted  in  the  shops  of  the  Pennsylvania  RR.  at 
Altoona,  Pa.,  and  elsewhere,  placing  some  thousands  of 
men  on  full  working  time,  ten  hours  a  day  with  half¬ 
holiday  Saturdays.  It  was  stated  that  at  the  Altoona  shops 
only  32  hours  a  week  had  been  the  rule  since  the  previous 
May.  At  a  Peace  Congress  at  St.  Louis  of  the  Inter-Parlia¬ 
mentary  Union  resolutions  were  adopted  requesting  Presi¬ 
dent  Roosevelt  to  oall  a  second  Peace  Conference  at  The 
Hague  -  a  request  with  which  he  complied  the  following 
month.  Prince  Sviatopolk-Mirsky  was  appointed  Russian 
Minister  of  the  Interior,  to  succeed  the  late  M.  de  Plehve; 
he  announced  adherence  to  a  liberal  program.  Col.  Young- 
husband,  head  of  the  British  Mission,  negotiated  a  treaty 
between  Thibet  and  Great  Britain,  giving  the  latter  a  large 
measure  of  control  over  that  country. 
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Railroad  Event*  and  Stock  Exchange  Matter *  —A  further 
large  rise  in  prices  occurred  and  unmistakable  buoyancy 
and  activity  developed.  On  several  days  the  sales  on  the 
Exchange  exceeded  a  million  shares,  though  this  record  was 
not  maintained  the  latter  half  of  the  month.  Steel  Corpora¬ 
tion  shares  were  the  dominant  feature,  the  transactions  in 
the  same  being  on  a  very  large  scale.  The  pref.  rose  from 
61%  to  74%  and  the  common  from  12%  to  18%.  The 
strength  of  tbis  property  gave  tone  to  the  whole  market, 
and  the  close  was  at  nearly  the  best  figures  in  the  case  of 
many  of  the  more  active  stocks.  Mil.  &  St.  Paul  com.  rose 
(taking  the  low  point,  which,  generally,  was  at  the 
beginning  of  the  month)  from  154  to  16034:  Pennsylva¬ 
nia  from  124%  to  132%;  Canadian  Pacific  from 
124%  to  131;  N.  Y.  Cent,  from  122  to  129%;  Un.  Pac.  from 
96%  to  103%;  Cent.  New  Jersey  from  170  to  182%,  and  Balt. 
&  Ohio  from  86%  to  90%.  Some  exceptional  advances  were 
Atlantic  Coast  Line  121  to  138%:  Buf.  Roch.  &  Pittsb.  com. 
130  to  152;  Del.  Lack.  &  West,  272%  to  300,  and  Consolida  ed 
Gas  195%  to  211.  Union  Pacific  interests  purchased  a 
large  minority  interest  ($25,000,000)  in'  the  Atchison  To¬ 
peka  &  Santa  Fe.  Stockholders  of  the  Chic.  &  Alton  Rail¬ 
road  authorized  $5,350,000  of  3  p.  c.  bonds  under  the  mort¬ 
gage  of  Oct.  l,  1899.  Shareholders  of  the  Mo.  Kan.  &  Tex. 
authorized  a  1st  and  rsf.  mtg.  for  $40,000,000;  bankers  in 
this  city  and  Boston  offered  for  sale  $2,347,000  Texas  &  Ok¬ 
lahoma  1st  mig.  5s,  being  an  issue  assumed  by  the  M.  K.  & 
T.  The  New  Yo’k  &  Canada  (part  of  the  Del.  &  Hud.  sys¬ 
tem)  authorized  $5.00  ',000  pref.  stock,  which  was  given  to 
the  Del.  &  Hud.  in  payment  for  the  bonds  which  the  latter 
took  up  May  1,  1904.  Pittsb.  Cin.  Chic.  A  St.  L.  sold  $9,- 
000  000  consol,  mtg.  4  p.  c.  bonds  to  a  syndicate,  in  part  for 
refunding  and  in  part  for  general  purposes.  The  Southern 
Ry.  made  an  issue  of  $2,955,000  4%  p.  c  equipment  trust 
certs.  At  the  annual  meeting  of  the  N.  Y.  Ont  &  West,  the 
old  managem-nt  was  continued,  but  a  plan  was  announced 
for  depriving  the  voting  trust  of  its  control  over  the  prop 
erty  by  the  payment  of  a  dividend  of  3  p.  c.  and  the  creation 
of  a  new  $12,000,001*  mortgage.  Kuhn,  Loeb  &  Co.  announced 
that  the  pref.  stock  of  the  Chic  &  Al.  Ry.  deposited  with 
them  under  the  agreement  of  December,  1903,  had  been  sold 
for  cash,  the  proceeds  giving  shareholders  $84  per  share.  On 
account  of  the  labor  disturbances  in  the  Colorado  mining 
district  the  Col.  &  Southern  decided  to  omi  the  semian¬ 
nual  div  on  the  1st  pref  stock  The  quarterly  dividend  on 
Int.  Steam  Pump  com.  was  reduced  from  1  p.  c.  to  %  A 
plan  for  the  merger  of  the  American  Tobacco  Co  ,  the  Con¬ 
solidated  Tobacco  Co  and  the  CoLt  nental  Tobacco  Co.  was 
announced;  V  79  p  1025 

'Ihe  Ma.ey  Market,  Money  rates  stiffened  somewhat,  leav¬ 
ing  them  still  low,  however.  At  the  Stock  Exchange  the 
range  for  call  loans  during  the  month  was  %ta 2%  p.  c., 
though  the  high  point  was  not  reached  until  tne  last  day 
and  was  due  to  preparations  for  the  October  interest  and 
dividend  payments.  Trust  companies  made  no  loans  on 
call,  as  they  could  not  get  above  2  p  c.  Time  contracts  at 
the  close  were  at  3  for  sixtv  days,  3%  for  ninety  days  and 
3%@3%  for  four  to  six  months;  commercial  paper  was  4% 
for  double  names  and  4%<a5  for  prime  and  5%  »  6  for  good 
single  names.  Surplus  reserves  of  the  banks  fell  away  in 
the  most  striking  manner,  dropping  from  $57,375,400  Aug. 
27  to  $19,913,425  Oct  1.  Money  holdings  between  the  same 
dates  were  reduced  frcm  $359,201,100  to  $323,112,700,  the  loss 
having  been  ■  aused  in  the  main  by  snipments  to  the  interior. 
Loans  increased  instead  of  diminishing,  and  for  the  first 
time  passed  the  1,100  million  mark,  being  $1,143,033,900  Oct. 
1,  against  $1,099, 057, 2"0  Aug.  27.  Deposits  Oct.  1  were 
$1,212,797,1(0,  against  $1,207,302,800  Aug.  27. 

Foreign  exchange,  silver,  etc. — Foreign  exchange  was  weak 
almost  the  entire  month  and  declined  sharply.  There  was  a 
good  demand  for  bills  to  remit  for  stocks  sold  here  on 
European  account,  which,  however,  had  little  effect  in  inter¬ 
rupting  the  decline.  Commercial  drafts  against  grain  were 
in  only  limited  supply,  the  speculation  in  grain  having 
checked  the  demand  for  these  staples,  but  there  were  liberal 
offerings  of  drafts  against  cotton  shipments,  with  expecta¬ 
tion  of  a  still  larger  supply  of  such  bills  in  the  immediate 
future  as  a  result  of  the  free  export  movement  of  that  staple. 
At  the  same  time,  the  advance  in  money  rates  here  encour¬ 
aged  the  lesumption  of  operations  in  finance  bills.  $500,000 
gold  was  sent  to  Argentina  Sept.  3,  and  a  similar  amount 
Sept.  15,  but  with  the  great  decline  in  exchange  there  was 
talk  at  the  cose  of  early  imports  of  the  metal  from  Europe. 
Sixty  day  sterling  bills  Sept.  30  were  4  8340@4  8350  against 
4  8465@s  8475  Sept.  1;  sight  bills,  4  8550@4  8555  against 
4  873 '(g4  8  45  and  cable  transfers  4  859504  86'*5  against 
4  8785(84  8795.  Discounts  in  London  eased  off  to  2%o2%;  at 
the  Continental  centres,  they  were  higher,  however,  being 
1%  Sept.  30  at  Paris  and  3%  at  Berlin  and  Frankfort  ;  at 
these  German  centres  the  rate  at  one  time  was  3%.  Silver 
in  Lond  n  got  down  to  26d.  Sept.  12  but  subsequently  im¬ 
proved  to  26%d.;  the  close  was  at  26  ll-16d. 

OCTOBER  —  Current  Event*,—  The  improvement  in  the 
iron  and  steel  trades  continued  to  gain  force",  and  evidences 
of  a  genuine  and  very  pronounced  revival  of  activity  were 
visible  on  every  side.  Southern  iron  producers  withdrew 
altogether  from  the  Chicago  market,  and  at  the  close  of  the 
month  No  2  fo  ndry  pig  at  Birmingham  was  $12  a  ton, 
making  an  advance  of  $2  50  in  six  weeks.  Prices  for  some 
finished  forms  of  iron  and  steel  also  moved  upward.  The 
monthly  report  of  the  Agricultural  Department  showed  that 


the  September  frosts  had  done  little  damage,  thus  confirming 
the  expectation  of  large  crops  all  except  wheat,  and  even 
in  the  latter  case,  instead  of  only  500,000,000  bushels,  the 
figures  pointed  to  a  yield  of  552,000,000  bushels  Owing, 
however,  to  the  poor  grade  of  the  wheat  and  the  prevailing 
high  prices,  numerous  large  flour  mills  applied  to  he  Treas¬ 
ury  Department  to  have  their  plants  bonded  so  that  they 
might  use  Canadian  wheat  and  export  the  flour  without 
having  to  pay  the  dufy  of  25  cents  per  bushel  imposed  on 
foreign  wheat.  A  liberal  interpreta’ion  of  the  drawback 
provision  of  the  tariff  law  was  asked  for  the  same  reason. 
After  some  decline,  the  Dec.  option  for  wheat  in  this 
market  rose  from  111%  Oct.  7  to  120  Oct.  24,  with 
a  reaction  to  115%  at  the  close  Oct.  31.  Dec.  corn 
ranged  between  64%  and  58%  and  closed  at  56%. 
Middling  upland  cotton  in  New  York  declined  from  10-60 
cts.  Sept.  30  to  9-90  cts.  Oct.  27,  and  was  10  cts.  Oct  31. 
Some  exceedingly  disturbing  incidents  arose  in  connection 
with  the  Russo-Japanese  war.  Monday  morning,  Oct.  24, 
news  was  received  that  tbe  Russian  Baltic  fleet,  while  on  its 
way  to  the  Far  East  under  command  of  Admiral  Rojest- 
vensky,  had  on  the  previous  Saturday-morning  encountered 
an  English  fishing  fleet  in  the  North  Sea  and  for  some  unex¬ 
plained  reason  bad  fired  on  the  same,  killing  some  of  the 
fishermen  and  sinking  one  of  the  trawlers.  Intense  i*  digna- 
tion  was  aroused  throughout  Great  Britian  by  the  act.  The 
English  Ministry  immediately  made  representations  to  the 
Russian  G  vernment.  The  Czar  personally  expressed  his 
deep  regret,  but  the  English  were  not  in  a  mood  to  be  ap¬ 
peased  by  mere  words.  Fortunately  on  the  28th,  through 
the  good  offices  of  the  French  Foreign  Minister  and  the 
French  Ambassador  to  England,  it  was  agreed  to  constitute 
a  court  of  inquiry  under  the  Hague  Tribunal  to  investigate 
and  determine  the  facts.  Earlier  in  the  month  a  battle  of 
vast  dimensions  was  fought  by  the  Japanese  and  Russian 
armies  before  Mukden.  General  Kuropa  kin  had  issued 
a  pronunciamento  to  the  Russian  troops  announcing  that 
he  at  length  had  sufficient  forces  to  take  the  offensive. 
The  battle  began  on  the  9th  and  lasted  until  the 
18th,  the  two  armies  fighting  each  other  to  a 
stand-still.  The  Russian  losses  alone  in  killed  and  wounded 
were  officially  stated  at  33,250.  The  North  Sea  affair  caused 
a  fall  again  in  British  consols,  which  Oct.  27  were  87%,  the 
close  Oct.  31  being  at  88.  Among  the  deaths  of  the  month 
were  those  of  Senator  George  F.  Hoar  of  Ma-sachusetts  and 
Sir  William  Harcourt  in  Great  Britain  Treasury  cash  was 
materially  reduced,  being  $267,367,293  Nov.  1  against  $'75-, 
367,824  Oct.  1.  National  bank  circulation  was  $424,530,581 
Oct.  31  against  $422,014,715  Sept.  30.  An  American  and 
European  syndicate  headed  by  Speyer  &  Co.  took  the  new 
$40,000,000  United  States  of  Mexico  4  p.  c  gold  bonds.  The 
Alaskan  telegraph  and  cable  system  was  completed,  bring¬ 
ing  the  Nome  and  Beiiag  Straits  regions  in  direct  communi¬ 
cation  with  the  United  "tates  over  an  all-American  route. 
President  Roosevelt  issued  a  call  formally  proposing  a  sec¬ 
ond  Peace  Congress  at  The  Hague;  the  subseqent  responses 
were  very  satisfactory,  though  Russia  expressed  unwilling¬ 
ness  to  take  part  until  after  the  close  of  the  war  with 
Japan. 

Railroad  Events  and  Stock  Exchange  Matter *  — The 
activity  and  buoyancy  on  the  Stock  Exchange  attained  ex¬ 
traordinary  dimensions.  The  latter  half  of  the  month 
transactions  on  several  days  reached  close  to  2,000,000  shares, 
aggregate  sales  for  the  month  being  32,574,449  shares.  So 
violent  was  the  upward  movement  at  times  that  Mil.  &  St. 
Paul  com  (an  active  stock)  on  one  day  advanced  7  points. 
The  strength  of  the  Steel  slures  continued,  the  common 
rising  to  22%  and  the  pref.  to  83%  Taking  the  high  and 
low  points  of  the  month  Mil.  &  &t.  Paul  com.  Hdvanced 
from  158%  to  175%;  Del.  &  Hud.  from  169%  t  186%;  Penn¬ 
sylvania  from  131%  to  138%;  N.  Y.  Central  from  126 
to  136%;  Union  Pacific  common  from  K  2  to  113%; 
Ontario  &  Western  from  34  to  47%;  L.  &  N.  from  127  to 
to  137H;  Minn.  St  Paul  &  Saul t  Ste.  Marie  com  from  74% 
to  95;  Lackawanna  from  290  to  324,  and  Amal  C  pper  from 
58%  to  7  *%  In  some  cases  the  highest  prices  were  reached 
the  last  day;  still,  in  the  closing  week,  the  North  Sea  inci¬ 
dent  and  the  resumption  of  gold  exports  caused  a  setba  -k, 
so  that  tbe  close  in  most  instances  was  at  a  recession  from 
the  best  figures  Control  of  the  Ontario  &  Western  was  ac¬ 
quired  by  the  N.  Y.  New  Haven  &  Hartford;  the  latter  also 
b  mght  some  more  trolley  roads.  A  call  was  made  for  re¬ 
demption  on  Feb  1,  1905,  of  the  entire  issue  of  Oregon  Short 
Line  4  p  c.  and  participating  bonds  of  1902,  of  which  $82,- 
491,000  were  outstanding;  this  issue  is  secured  by  a  corre¬ 
sponding  amount  of  North.  Securities  stock,  which  latter 
touched  119%  in  the  outside  market  A  local  event  was  the 
opening  to  traffic  of  the  subway  or  underground  railroad  in 
this  city.  Can  Pacific  stockholders  authorized  $25,50  ',000 
new  stock,  of  which  $16,900,000  was  offered  to  shareholders 
at  par.  Central  Pacific  Ry.  sold  $8,300  000  4  p  c.  bonds 
guar  by  >o  Pac  Company.  Lehigh  Valley  disposed  of 
$’5,000,00  >  4  p  c.  gen  consol  mort.  bonds  in  part  to  refund 
$9,900,000  of  maturing  obligations  Norfolk  &  Western 
placed  5,0  0.000  of  its  new  4  p  c  40  year  div  1st  lien  and 
gen  mort.  bonds.  Des  Moines  &  Fort  Dodge  sold  $3,072,- 
000  bonds  of  1^35  to  take  up  a  like  amount  of  bonds  rnatur 
ing  Jan  1,1905  The  Public  Service  Corporation  of  New 
Jersey  placed  $7.2  0,000  5  year  5  p.  c  col  trust  notes  Re¬ 
public  Iron  &  Steel  secured  a  loan  of  $7,000,00*)  on  two 
and  three  year  notes  thr  ugh  the  First  Nat.  Bank  of  Chicago 
on  a  6  p.  c.  basis.  West  Jersey  &  Seashore  stockholders 
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were  given  the  right  to  subscribe  to  $1,264,000  new  stock  at 
par;  the  company  also  sold  $1,000,000  1st  consols  The  West- 
inghouse  Elec.  &  Mfg.  Co  created  an  issue  of  $15,000,000  5  p.c. 
20-yr.  debentures  to  be  disposed  of  from  time  to  time  as 
needed  The  stockholders  of  the  Crucible  Steel  Co  author¬ 
ized  a  new  bond  issue  for  $7,00 1,000.  Pressed  Steel  Car  Co 
decided  to  suspend  dividends  on  its  common  stock 

The  Money  Market.  Money  on  call  at  the  Stock  Exchange 
in  October  ranged  from  1%  to  2%,  with  the  close  Oct.  31st 
2@2%,  the  gold  exports  having  made  lenders  firmer  in  their 
views.  On  time  the  quotation  Oct.  3i  was  3  for  sixty  days, 
3^  for  ninety  days  to  four  months  and  3%@4  for  five  to  six 
months.  Paper  was  4  for  double  names  and  4@4%  for  prime 
and  5®  6  for  good  single  names.  Surplus  reserves  were 
further  sharply  reduced  the  first  week,  dropping  from  $19,- 
213,425  Oct.  1  to  $12,63*1,900  Oct.  8,  and  were  $16,793,650 
Oct.  29.  Money  holdings  decreased  from  $323,112,700  Oct.  1 
to  $313,955,900  Oct.  8,  and  then  increased  to  $3 17,902,200 
Oct.  29.  Deposits  were  reduced  from  $'  ,212,797,100  Oct.  1  to 
$1,193,237,700  Oct.  15  and  then  recovered  to  $1,204  434,200 
Oct.  29.  Loans  first  increased  to  $1,145,989,200  Oot.  8, 
dropped  the  next  week  to  $1,134,013,400  and  then  recovered 
to  $1,142,286,6  0  Oct.  29. 

Foreign  Exchange,  Silver ,  Etc.  —  The  course  of  exchange 
was  completely  reversed.  While  at  the  end  of  September 
imports  of  gold  appeared  probable,  the  close  of  October  saw 
an  outflow  of  the  metal  under  way,  $3,283,557  being  ex¬ 
ported  the  last  week  to  France.  On  the  11th  the  Imperial 
Bank  of  Germany  raised  its  rate  from  4  to  5,  and  consider¬ 
able  monetary  tension  developed  at  the  German  financial 
centres,  said  to  be  due  to  the  neg'-tiati  n  of  a  joint  issue  of 
150,000,000  marks  Treasury  bonds  by  the  Imperial  and  Rus¬ 
sian  Governments.  There  was  a  continued  demand  on 
London  for  gold  for  Paris  and  Berlin,  and  the  price  of  gold 
bars  was  repeatedly  advanced  so  as  to  prevent  withdrawals 
from  the  Bank  of  England,  To  en  ourage  gold  exports  from 
New  York  the  German  and  French  banks  allowed  interest 
for  ten  days  on  shipments  of  the  metal.  Up  to  about  the 
10th  rates  for  sterling  were  irregular,  but  thereafter  the 
movement  was  upward.  Commercial  drafts  were  mainly 
against  cotton  exports,  there  being  few  grain  bills.  There 
was  a  demand  for  exchange  for  remittance  to  London  for 
imports  of  Australian  gold  at  San  Francisco.  Likewise  a 
demand  to  pay  for  stocks  sold  for  European  account, 
the  rise  on  our  Stock  Exchange  having  induced 
considerable  selling.  The  last  week  the  inquiry  for 
bills  was  also  increased  as  the  result  of  the  Anglo-Russian 
incident.  Oct.  10,  quotations  were  4  8320® 4  330  for  sixty- 
day  bills,  4  85  5(34  8535  for  sight  and  4  8570@4  8575  for  cable 
transfers.  Oct  31,  after  some  fractional  recessions,  they 
were  4  8410@4  8415,  4  8670(34  8675and  48705(34*710.  Bullion 
in  the  Bank  of  England  was  reduced  £2,301,137  in  the  four 
weeks  ending  Oct.  27,  and  open  market  rates  were  higher  all 
around,  being  Oct  31st  2%'«3  at  London,  2  11-16  at  Paris 
and  4  at  Berlin  and  Franklort.  Silver  at  London  remained 
very  steady,  with  the  price  Oct  31st  26  15-16d. 

NOVEMBER  — Current  Events, — At  the  Presidential  elec¬ 
tion,  Nov  8,  President  Roosevelt  received  popular  endorse¬ 
ment  by  an  overwhelming  majority  All  the  indications 
had  foreshadowed  his  triumph,  the  odds  in  his  favor  in  the 
betting  having  increased  until  they  were  10  to  2  The  im¬ 
mediate  effect  of  the  event  was  to  stimulate  further  the 
rising  tide  of  speculation  on  the  Stock  Exchange.  Other 
favorable  developments  contributed  to  the  same  end.  I  he 
revival  in  the  iron  and  steel  trades  became  still  more 
marked.  Nov  15,  the  Steel  Billet  Association  advanced  billets 
from  $19  50  to  $21;  less  than  two  months  before,  namely. 
Sept.  19,  they  had  been  marked  down  from  $23  to  $19  50  At 
meetings  of  the  different  associations  of  manufacturers  prices 
for  various  finished  articles  were  also  marked  up,  though  a 
conservative  policy  was  here  followed.  Great  activity  like¬ 
wise  continued  in  copper,  under  the  large  exports  of  the 
metal.  Lake  copper  getting  up  to  15%  cents  a  pound.  The 
speculation  in  the  copper  shares  became  still  more  pro¬ 
nounced.  The  metalliferous  ore  strike  in  Colorado,  begun 
in  September  of  the  previous  year,  was  officially  terminated 
Nov.  30  by  the  Western  Federation  of  Miners ;  the  mine 
owners  had  long  previously  filled  the  places  of  most  of  the 
strikers.  Middling  upland  cotton  in  New  York,  after 
moving  up  to  10  25  cts.,  Nov.  11,  Nov,  30  was  only  9'30  cts 
The  cotton  goods  trade  remained  an  exception  to  the 
general  rule  of  prosperity,  and  an  attempt  by  the 
mill  owners  at  Fall  River  to  resume  work  Nov.  14  failed 
On  rumors  of  damage  from  drought  to  the  fall  sown  grain 
in  this  country  and  damage  to  the  wheat  crop  in  Argentina 
from  excessive  rains,  Dec.  wheat  in  New  York  on  Nov.  14 
got  up  to  121%-  Closing  Nov.  30  at  115%.  On  the  18th,  Secre¬ 
tary  Shaw  made  a  call  on  the  banks  for  25  p  c  of  the  U.  S. 
deposits  still  held  by  them,  10  p.  c  to  be  paid  over  by  Jan.  15 
and  15  p  c  by  March  15.  U.  S  deposits  in  the  banks  Dec  1 
were  $112,041,489  against  $114,558,482  Nov.  1.  Cash  in  sub- 
Trc-asuries  increased  from  $267,367  293  Nov.  1  to  $269,112,970 
Dec.  1.  National  bank  circulation  rose  still  higher,  the 
amount  afloat  on  bonds  Nov  30  being  $427,947,505,  against 
$424,530,581  Oct  31  and  $387,273,623  Jan  1  Sec  Nhaw  noti¬ 
fied  the  banks  that  all  State  and  municipal  bonds  still  de¬ 
posited  as  security  for  public  moneys  must  be  withdrawn  by 
Jan.  1.  British  consols  declined  to  87%  Nov  4  on  reports  of 
a  hitch  in  the  Anglo-Russian  negotiations  over  the  conven¬ 
tion  for  settling  the  attack  the  previous  month  on  the  English 
fishing  fleet,  but  the  matter  was  subsequently  arranged  and 


the  price  Nov.  30  was  88  5-16.  A  Japanese  6  p.  c  loan  for  £12,- 
000,000  was  brought  out,  half  in  this  country,  half  in  London. 
The  issue  pirice  was  88  and  int.,  and  the  loan  was  largely 
oversubscribed  both  here  and  abroad,  the  applications  for 
the  £6.000,000  offered  in  London  being  £80  000,000  New  York 
City  sold  $25,000,000  more  3%s,  making  $75, 0<  0,000  puOlicly 
placed  by  the  city  during  the  year  In  the  Russo-Japanese  war, 
the  Japanese  finally  succeeded  after  repeated  repulses  in 
capturing  203  Metre  Hill  at  Port  Arthur  Nov  30,  this  hill 
commanding 'he  harbor  at  Port  Arthur,  and  enabling  the 
victors  the  next  month  to  destroy  the  Russian  ships  still 
remaining  there  The  ocean  steamship  war  was  in  great 
part  settled  and  rates  pretty  generally  restored  A  severe 
storm  on  the  night  of  Sunday,  Nov  13,  accompanied  by 
rain,  sleet  and  snow,  interrupted  telegraph  and  telephone 
service  so  seriously  that  on  Monday,  the  14th,  this  city  was 
almost  completely  cut  off  from  the  West  and  South.  The 
damage  to  the  wires  on  this  occasion  is  said  to  have  had  its 
only  parallel  in  the  great  sleet  storm  of  Feb  1 902  and  the 
blizzard  of  March  1888  The  New  York  Produce  Exchange 
began  dealings  in  pig  iron  storage  warrants  Secretary  Hay 
arranged  a  series  of  limited  arbitration  treaties  (subject  to 
the  approval  of  the  U.  S,  Senate)  with  France,  Germany, 
Italy,  Great  Britain  and  other  countries  As  a  result 
of  the  more  liberal  poli  y  inaugurated  by  Prince  Sviatopolk- 
Mirsky,  a  conference  of  the  Presidents  and  other  representa¬ 
tives  of  the  Zemstvos  or  district  and  provincial  assemblies, 
was  held  at  St  Petersburg  Nov  19-22,  and  advocated  a  radical 
policy  of  reform,  including  a  recommendation  for  a  national 
representative  body  A  bill  for  maintaining  the  Mexican 
silver  dollar  on  a  basis  of  50  cents  in  gold  was  submitted  to 
the  Mexican  Congress  by  the  Mexican  Government. 

Railroad  Eve  >t*  ■'lock  Exchn  -  gt-  Matters. — The 

buoyancy  on  the  Stock  Exchange  assumed  still  greater 
dimensions.  There  was  some  weakness  the  first  few  days, 
but  this  passed  away  and  the  day  before  election  the  market 
displayed  noteworthy  strength.  On  the  day  fol  owing  the 
election  the  sales  aggregated  2,328,308  shares,  and  thereafter 
it  seemed  as  if  there  were  to  be  no  end  to  the  rise.  For  the 
month  the  sales  were  31,981,066  shares.  U.  S.  Steel  common 
rose  from  19%  to  32%,  the  pref.  from  79%  to  95%;  Gen. 
Elect,  from  172%  to  194%;  Col.  Fuel  &  Iron  from  40%  to 
58%;  Amer.  *melt.  &  Ref.  com.  from  69%  to  82%:  Ill.  Cent, 
from  141%  to  158%;  L.  &  N.  fro  u  131  to  142%;  Union 
Pacific  from  107%  to  117;  Penn  from  134%  to  139%;  N.  Y. 
Cent,  from  132%  to  142;  Mil.  &  St.  Paul  com.  from  167%  to 
176%;  N<  'rth  West  common  from  193%  to  211%.  the  highest 
figures  in  many  cases  being  reached  on  the  last  day 
of  the  month.  Great  Northern  bounded  up  from  196  to  230. 
Atlantic  Coast  Line  RR.  stuck  rose  from  139  to  155%  on  a 
25  p.  c.  div.  in  stock,  &c.;  an  increase  in  the  com  stock  from 
$36,650,000  to  150,000,000  was  authorized.  Thomas  W.  Lawson 
of  Boston,  by  advertisement,  offe  ed  to  pay  $70  per  share  for 
the  minority  stock  of  Pacfic  Mail  SS.,  provided  he  could  get 
substantially  the  whole  of  it  on  or  before  Nov  21.  The  stock 
was  then  selling  at  42  (and  Nov.  1  had  sold  at  37) ;  it  there¬ 
upon  advanced  to  55,  but  it  was  soon  seen  that  an  impossible 
condition  was  attached  to  the  offer  and  the  close  Nov.  30 
was  at  48%.  Lehigh  Coal  &  Nav.  stockholders  were  offered 
$1,577,200  new  stock  at  par.  Pennsylvania  RR.  sold  $4,000, - 
000  4  p.  c.  special  guaranteed  stock  of  Cleve.  &  Pittsb.  RR. 
at  10.V77.  It  was  announced  that  the  $10,000,000  Erie  con¬ 
vertible  4s  sold  to  a  syndicate  headed  by  J.  P.  Morgan  &  Co., 
in  1903,  had  been  marketed  and  the  syndicate  wound  up; 
only  $3,500,000  of  the  bonds  was  issued  prior  to  June  30  1904. 
Speyer  &  Co.  took  $25,558,000  1st  and  ref.  4  p.  c.  bonds  of  the 
Chic.  R  I.  &  Pac.  Ry.  and  Mr  James  Speyer  entered  the 
Board  of  Directors  of  the  Rock  Island  Comp  my  and  became 
a  member  of  the  Finance  Committee  Authority  was  given 
to  increase  the  common  stock  of  the  Buffalo  Rochester 
&  Pittsburgh  Ry.  from  $9  000  000  to  $12  000  000  Chicago 
Burlington  &  Quincy  RR.  sold  $19,699  000  Illinois  Division 
bonds  to  J.  P.  Morgan  &  Co.  under  an  agreement  by  which 
the  firm  is  to  refund  at  or  before  maturity  the  consols  of  1873 
due  July  1,  1905.  Detroit  Un.  Ry  sold  $8,200,000  1st  consol. 
4%s  to  refund  $6,585,000  prior  bonds  due  July,  1905,  and  to 
liquidate  the  floating  debt.  The  Pennsylvania  Railroad  sold 
$15,000,000  Pennsylvania  Company  40-year  3%  p  c.  trust 
certs,  and  also  sold  $10,800,000  of  its  own  3%  p.  c.  equipment 
trusts.  Pere  Marquette  RR.  sold  $6,000,000  of  its  refunding 
4s,  guaranteed  by  the  Cin.  Ham.  &  Dayton.  Speyer  Bros., 
London,  contracted  to  purchase  $6,600,000  1st  mtg.  Lake  Su¬ 
perior  Div.  and  $8,000,000  Prairie  Div.  50-year  4s  of  the  Grand 
Trunk  Pacific  Ry.,  guar,  by  the  Grand  Trunk  Ry.  of  Canada. 
The  Illinois  Cent,  sold  $12,000,000  of  its;“purchased4lines',3%s. 
A  controlling  interest  in  Chic.  &  Alton  Ry.  stock  was  placed 
in  a  voting  trust  by  the  Rock  Island  and  the  Harriman  inter¬ 
ests.  Interborough  Rap.  Trans,  made  its  second  div.  (pay¬ 
able  Jan.  3,  1905),  3  p.c.,  against  2  p.c.  in  July;  the  company 
also  anticipated  by  a  year  the  date  when  the  absolute  guar¬ 
antee  of  7  p.c.  on  Man.  (El.)  Ry.  stock  would  become  effective 
irrespective  of  earnings  Consol.  Gas  of  this  city  increased 
its  quar.  div  from  2  to  2%  p  c  Amer.  Cot.  Oil  reduced  the 
div.  on  its  com.,  but  quite  a  number  of  other  industrial  cor¬ 
porations  announced  new  or  increased  dividends. 

The  Money  Marstt — Owing  to  the  continued  decrease  in 
the  surplus  reserves  of  the  Clearing  House  banks,  occasioned 
mainly  by  the  large  gold  exports,  money  rates  stiffened, 
particularly  in  the  call  loan  branch,  where  the  qu  Ration 
got  up  to  4  p.  c.,  the  range  Nov.  30  being  3%  34.  Time 
loans  at  the  close  were  4  for  sixty  to  ninety  days  and  3%®4 
for  four  to  six  months  Commercial  paper  at  the  close  wa  1 
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4(34)4  for  double  names,  4J4@4%  for  prime  single  narms 
and  5ia5H  for  g<  od  sirgle  names.  Money  holdings  of  the 
Clearing  House  banks  fell  off  from  *317.902.200  Oet.  29  to 
$290,508,600  Dec  3  and  though  deposits  were  also  reduced 
from  $1,204,434,200  to  $1,127,878,100,  surplus  r  serves  de¬ 
clined  from  $16,793,650  to  $8,539,075.  Loans  were  reduced 
from  $1,142,286,600  to  $1,090,602,900. 

Foreign  Exchange,  Si  ver.  Etc. — The  outflow  of  gold  con¬ 
tinued,  almost  20)4  million  dollars  going  out  from  this  port 
in  part  to  Europe  (of  which  $1,000,000  was  in  coin,  the  sup¬ 
ply  of  gold  bars  at  the  New  York  Assay  Office  having  been 
exhausted)  and  in  part  to  t  uba,  the  latter  all  in  coin.  The 
Bank  of  England  sustained  farther  heavy  losses  in  bullion, 
holding  Dec.  1  only  £32,5-10,219  bullion  against  £38,921,363 
Sept.  29.  Great  activity  and  strength  developed  in  ex¬ 
change  on  the  0th  in  connection  with  the  announcement  of 
the  Japanse  loan.  This  appears  to  have  been  largely  specu 
lative,  as  Kuhn,  Loeb  &  Co.  distinctly  announced  that  the 
proceeds  of  that  portion  of  the  loan  to  be  placed  in  this 
country,  namely  $30,000,000,  would  remain  on  deposit  here. 
A  demand  to  remit  for  American  securities  bought  in  Lon¬ 
don  for  New  York  account  was  at  times  noted  and  there 
was  likewise  a  demand  to  pay  for  New  York  City  revenue 
bonds  placed  abroad  the  previous  spring  and  now  being 
returned.  The  high  point  was  reached  on  the  22d,  when 
prices  were  4  84 -:6m  4  8435  for  sixty  day  bills,  4  8720@4  8730 
for  sight  bills  and  4  8760(34  8765  for  cable  transfers  The 
latter  part  of  the  month  dearer  money  at  this  centre  weaker  ed 
exchange,  and  the  close  Nov.  30  was  4  8360(34  8370,  4  8650;® 
4  8660  and  4  8690;34  87  for  the  three  classes  of  bills.  Dis¬ 
counts  Nov.  30  at  London  were  3  a  3)4,  at  Paris  2)^  and  at 
Berlin  and  Frankfort  3)4@4,  the  latter  at  one  time  having 
been  4%(a4%.  Silver  in  London  was  higher,  and  the  quota¬ 
tion  Nov.  30  was  27  5-16d. 

DECEMBER. — Current  Event-.  —  Some  of  the  recommen¬ 
dations  in  the  President’s  Message,  particularly  as  regards 
the  authority  to  be  given  the  Inter-State  Commerce  Com¬ 
mission  in  the  matter  of  fixing  railroad  rates,  were  unfavor¬ 
ably  received,  and  as  a  Boston  operator  was  at  tbe  time 
making  an  attack  on  the  stock  market,  a  severe  break  in 
prices  ensued.  Later  in  the  month  Commissioner  James  R. 
Garfield  of  the  Bureau  of  Corporations  recommended  as  a 
remedy  against  trusts  or  large  combinations  the  require¬ 
ment.  of  Federal  franchises  for  all  corporations  doing  an 
inter-State  business.  The  Agricultural  Department  Dee.  3 
estimated  the  cotton  crop  at  12,162,000  bales,  and  the  gin¬ 
ning  returns  of  the  U.  >>.  Cet  sns  subsequently  issued  pointed 
to  a  crop  of  about  12,750,0  0  bales;  cotton  prices  became 
utterly  demoralized  and  middling  uplands  in  New  York 
dropped  from  9  30c.  Nov.  30  to  6  85c.  Dec.  29,  the  close  Dec.  30 
being  6*95c.  In  theh'outh  meetings  of  planters  were  held  favor 
ing  the  burning  of  a  portion  of  thecropto  enhance  the  value 
of  the  rest.  Print  cloths  at  Fall  River  were  marked  down 
from  3ct8.  to  2%  cts.:  at  meetings  of  the  cotton  operatives 
Dec.  30  it  was  voted  to  continue  the  strike  at  Fall  River 
which  had  been  in  progress  since  the  previous  July.  In  the 
iron  and  steel  industry  further  advances  in  some  finished 
articles  occurred.  Steel  rails  were  left  unchanged  at  $28. 
No.  2  foundry  pig  iron  at  Birmingham  got  up  to  $14  Some 
new  breaks  in  the  ranks  of  the  strikers  in  the  building 
trades  were  announced.  Wheat  prices  again  advanced  the 
latter  part  of  the  month,  and  the  Decemb  r  option  went  out 
at  about  the  highest  figure  of  the  season,  namely  $1  22)4. 
The  Japanese  at  Port  Arthur  gained  new  advantages,  lead¬ 
ing  to  the  surrender  of  the  Russians  at  the  beginning  of  the 
new  year  (1905).  There  was  more  or  less  talk  concern 
ing  the  coming  Russian  loan,  but  the  reports  continued 
very  indefinite,  The  banking  houses  who  bought  the 
$40,000,000  4  per  cent  loan  of  the  United  States  of 
Mexico,  having  privately  sold  $25,000,000  of  the  bonds, 
made  a  public  offering  of  the  remainder  in  this  country  and 
Europe.  A  prolonged  drought  in  the  Middle  and  Middle 
Western  states  aud  in  New  England,  which  had  seriously 
hampered  business  affairs  in  those  sections  (the  Ohio  River 
not  having  been  navigable  for  coal  fleets  for  eight  months, 
threatening  Pittsburgh  and  other  points  withacoal  famine,) 
was  broken  Dec  23  The  German  Bank  of  Buffalo  closed  its 
doors,  having  become  embarrassed  by  reason  of  imprudent 
loans.  The  German-American  Bank,  however,  which 
had  been  managed  by  some  of  the  same  officials, 
was  found  solvent  and  was  protected  by  the  Clear¬ 
ing  house.  Banking  officials  in  Cleveland  issued  a 
statement  showing  that  Cleveland  banks  (with  one  trifling 
exception)  were  not  carrying  any  of  the  paper  of  Mrs.  Cas- 
sie  L.  Chadwick,  which  the  previous  month  had  wrecked 
the  Citizens’  National  Bank  of  Oberlin,  Ohio.  National  bank 
circulation  was  $431,841,785  Dec.  31,  against  $427,947,105 
Nov.  30.  Government  deposits  in  the  banks  were  $1 11,550,- 
855  Dec.  31,  against  $112,041,489  Dec.  1,  and  cash  in  Sub- 
Treasuries  $272,393,729,  against  $269  112.970  Dec.  1.  The 
U.  S  Government  on  Dec  27  began  a  suit  under  the  Sherman 
Anti-Trust  Act  agaiust  what  is  known  as  the  Western  Paper 
Trust,  namely  the  General  Paper  Co.,  and  the  pulp  and  paper 
companies  whose  product  it  handles.  August  Belmont  was 
made  President  of  the  National  Civic  Federation  to  succeed 
the  late  Marcus  A.  Hanna.  The  Louisi-na  Purchase  Exposi¬ 
tion  at  St.  Louis  was  closed  Dec.  1.  Robert  J.  Wynne  of 
Pennsylvania  was  nominated  Postmaster-General  to  succeed 
the  late  Henry  C.  Payne.  A  number  of  the  city  savings 
banks,  anticipating  the  repeal  of  the  franchise  tax  law, 
raised  the  rate  of  interest  on  deposits  from  3)4  to  4  p  c. 


Czar  Nicholas  Dec  26  issued  a  ukase  dealing  with  the 
memorial  of  the  Zemstvos  Presidents  and  outlining  an  ex¬ 
tensive  scheme  of  reforms  for  Russia  A  fire  at  Sioux  City, 
la.,  caused  a  property  loss  of  about  $2,000,000. 

Railroad  Events  ana  Stock  Exchange  Matters.  -  After  the 
long-continued  advance  a  great  break  in  prices  occurred 
)  he  market,  through  reckless  spe;  ulation,  had  become  decid¬ 
edly  vulnerable,  and  of  his  Thomas  W  Lawson  of  Boston  took 
advantage  He  had  for  many  months  been  m>  king  an 
attack  on  Amalgamated  Copper  and  on  the  Standard  Oil 
people  under  the  title  “Frenzied  Finance”  in  “Everybody’s 
Magazine”  He  now  turned  his  attention  to  the  stock  mar¬ 
ket,  publishing  sensational  advertisements  in  all  the  leadiug 
pape’s  in  this  country  and  Europe,  advising  everybody  to  sell 
Amalgamated  Copper,  and  share  properties  generally. 
His  announcements  appeared  on  Tuesday  morning,  the 
6th,  and  at  first  li  d  little  effect;  but  at  noon  of 
the  same  day  the  President’s  Message  was  made  public, 
containing  certain  suggestions  and  recommendations  which 
Lawson  interpreted  so  as  to  further  bis  ends.  The  next 
two  days  he  sent  out  bulletins  about  every  hour  The 
market  in  its  then  top-heavy  condition  yielded  readily. 
Amalgamated  Copper,  against  82)4  Dec  5,  dropped  to  58)4 
Dec.  8,  and  the  general  list  suffered  only  less  in  degree 
On  the  9th  the  market  recovered,  and  this  recovery  was 
continued  on  Saturday,  Dec.  10  On  Monday,  Dec  12,  a  re¬ 
newed  break  was  effected  by  the  appearance  in  the  papers 
of  another  attack  from  the  same  source.  On  Tuesday, 
Dec  13,  a  quick  upward  reaction  occurred,  and  thereafter 
normal  conditions  prevail  d,  though  business  fell  away  to 
small  proportions.  The  latter  part  of  tliemonth,  when  it  was 
seen  with  what  ease  prices  advanced,  there  was  a  renewal 
of  activity,  the  market  nevertreless  remaining  extremely 
sensitive  and  fluctuating  qui  e  widely.  Amalgamated  Cop¬ 
per  closed  Dec.  31  at  71  Thu  latter  part  of  the  month  a  rise 
in  New  York  Central  and  the  Vanderbilt  stocks  gav** 
tone  to  the  whole  market,  and  in  a  number  of  instances  the 
best  prices  were  made  on  the  last  day  Pennsylvania  sold  at 
140  Dec.  5,  132  Dec.  13  and  closed  at  13 8%  Dec.  31  U.  P  de¬ 
clined  from  116)4  £>ec*  1  10  104)4  Dec.  13,  closing  Dec  31  at 
1139:4  N,  Y.  Central  touched  133  Dec.  13.  got  up  to  145)4 
Dec.  28  and  closed  at  142  Dec  31.  Mil.  &  St.  P  common 
was  177%  Dec  1,  164  Dec  8  and  closed  at  17124  Dec.  31 
Steel  common  dropped  from  33)4  Dec  5  to  23)4  Dec.  8  a’  ‘1 
closed  at  30  In  the  outside  market  Nor  Securities  got  up 
to  135  Dec  3\  Kuhn,  Loeb  &  Co  purchased  $25,005,000  of 
a  new  4  p  o  40-year  bond  issue  to  be  made  by  the  Mo  Pae 
Fisk&  Robinson  sold  $5,000,000  4)4  p.  c  bonds  of  the  Buff  & 
Susq  Ry  Tbe  A.  I .  &  S.  Fe  called  a  meeting  of  shareholders 
to  vote  on  a  proposed  issue  of  $50,000,000  convertible  bonds 
Harvey  Fisk  &  Sons  offered  $3,000,000  of  Consolidated  Coal 
Co.  of  Maryland  4)4  p.  e.  ref.  bonds.  J.  P.  Morgan  &  Co. 
took  $4,866,666  1st  rntg.  consol,  debent.  4s  of  the  Canadian 
Northern  Ry.  A  leadjustment  plan  for  the  U.  S.  Leather 
Co.  was  issued.  H.  B.  Hollins  &  Co.  purchased  control  of 
the  t  in.  Ham.  &  Dayton.  Del.  Lack.  &  Wt  st.  declared  an 
extra  div.  of  10  p.  c.  Reading  Co.  declared  the  first  div.  on 
its  com.  stock — 1)4  p.  c.  Pennsylvania  Company  declared 
5  p.  o.,  comparing  with  4  p.  c.  the  previous  year;  L.  &  N.  in¬ 
creased  its  semi-annual  payments  from  2)4  to  3  p.  c.;  L.  E.  & 
western  declared  2  p.  c.,  against  1  p.  c.  six  months  before 
Ind.  111.  &  Iowa,  which  had  omitted  payment  in  August,  de¬ 
clared  2  p.  c.  for  Feb.,  1905. 

The  Money  Market.—  Call  loans  on  the  Stock  Exchange  ad¬ 
vanced  to  5  p.  c  Dec.  8,  owing  to  the  break  in  stock  values 
(which  caused  calling  of  loans  and  discrimination  against 
collateral!,  but  this  brought  increased  offerings  from  imerior 
cities,  and  after  the  12th  3  was  the  maximum  until  Dec.  30, 
when  5  was  again  fempor-rdy  reached  incident  to  the  1st  of 
Jan.  payments.  lime  contracts  were  quite  freely  offered  at 
the  close  at  3  « 3)4  for  s:x’y  to  ninety  days  and  3*4  "3)4  for 
four  to  six  months  Commercial  paper  then  was  4 (a) 
4)4  for  double  names  and  prime  single  names,  and  4l4@5  for 
good  single  names.  Surplus  reserves  rose  from  $8  539  075 
Dec.  3  to  $15,247,225  Dec  24  and  were  $13,683,425  Dec.  31. 
Money  holdings  however,  fell  off  and  were  $239,695,700 
Dec.  31,  against  $290,508,600  Dec.  3  Loans  were  reduced 
from  $1,090,602,900  Dec  3  to  $1  057,430  200  Dec  24,  and  then 
increased  to  $1  066,701  200  Dec  31.  Deposits  were  $1,127,- 
878,100  Dec.  3,  $1,094,115,500  Dec.  24  and  $1  104  049,100 
Dec  31. 

Foreign  Exchange ,  Silver,  Etc  —Higher  money  rates  here 
had  some  effect  in  weakening  exchange  the  early  part  of  De¬ 
cember,  particularly  on  the  8th;  after  thatthe  tendency  was 
strongly  upward,  due  to  a  demand  to  remit  for  mercantile 
and  bankers’ settlements  and  to  pay  for  JaDuar  interest 
and  dividends.  Sixty-day  bills  Dec  31  closed  at  the  highest 
figures  of  the  month,  namely  4  8480(34  84^0,  but  cable  trans¬ 
fers  (urgent  needs  having  been  satisfied)  then  were 
4  8765(34  8775.  against  4  8790(34  8795  Dec.  29.  Sight 
bills  were  at  their  highest  Dec.  19  at  4  8745@4  8750 
and  were  4  8710@4  8720  Dec  31  Bank  of  England  suffered 
a  further  heavy  loss  in  bullion,  bringing  itsholding<  Dec  22 
down  to  £29,696,499,  against  £38,921.363  Sept.  29;  there  was  a 
recovery  to  £29.927,272  Dec  29.  Gold  exports  from  New 
York  to  Argentina,  Europe,  etc.,  reached  some  6  million 
dollars.  Open  market  discounts  at  London  Dec.  31  were  2)4, 
at  Paris  2)4  and  at  Berlin  and  Frankfort  3)4;  at  the  G  rman 
monetary  centres  quotations  at  one  time  were  4)4  Silver  in 
London  got  up  to  28  9-16d.  Dec  30,  the  highest  point  of  the 
year,  and  closed  Dec  31  at  28%d.  The  India  Government 
continued  making  purchases. 
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CLEARINGS  AND  SPECULATION  IN  1904. 

The  course  of  bank  clearings  during  1904  finds  its  ex¬ 
planation  both  in  the  state  of  feeling  at  the  financial 
centres  and  the  volume  and  condition  of  mercantile  trade. 
In  1904  financial  and  industrial  conditions  alike  very  con¬ 
siderably  improved,  whereas  in  1903  the  tendency  was 
just  the  other  way.  Naturally,  therefore,  an  enlargement 
of  the  volume  of  bank  exchanges  has  followed  as  one  of 
the  attendant  phenomena.  Moreover,  as  Stock  Exchange 
transactions  nearly  always  play  a  commanding  if  not  an 
overshadowing  part  in  the  results,  the  distinguishing 
feature  of  the  clearings  record  of  1904  is  the  large  gains 
displayed  at  New  York. 

Stated  briefly,  the  aggregate  of  clearings  at  this  cen¬ 
tre  for  the  twelve  months  of  1904  was  68,649  million 
dollars,  against  65,970  million  dollars  in  1903.  While 
in  amount  the  gain  seems  large,  in  ratio  it  is  really  quite 
moderate,  being  only  a  little  over  four  per  cent.  This  ap¬ 
pears  all  the  more  true  when  it  is  recalled  that  in  1903 
there  had  been  a  loss  of  fully  10,358  million  dollars,  or 
over  13£  per  cent.  However,  it  is  important  to  bear  in 
mind  that  during  the  first  half  of  1904,  and  in  fact 
during  the  whole  of  the  first  eight  months  of  the  year, 
Stock  Exchange  speculation  was  on  a  greatly  diminished 
scale.  It  is  true  that  most  of  the  dealings  in  stocks  on 
the  Exchange  are  cleared  through  the  Stock  Exchange 
Clearing  House,  and  hence  that  such  dealings  do  not 
directly  enter  into  the  volume  of  bank  exchanges,  yet 
indirectly  Stock  Exchange  business  does  affect,  and 
affect  very  powerfully,  the  course  and  volume  of  bank 
exchanges,  as  we  have  so  many  times  pointed  out  in 
these  columns.  The  fact  therefore  that  stock  sales  dur¬ 
ing  the  first  eight  months  of  1904  were  relatively  small 
must  he  given  due  consideration.  We  furnish  herewith 
a  record  of  the  share  sales  for  each  month  of  the  last  two 
years. 


UUB  OF  STOCKS  AT  HEW  TOBK  STOCK  EXCHANGE. 


1004. 

1908. 

Month 

A'limiit 

Vaiust. 

Number 

Valves. 

i /  Share* 

Par. 

Actual. 

of  Share)' 

Par. 

Actual. 

Jan 

Feb 

March 

L2, 282, 824 

S.787.26'.- 

ll,440,9i:e 

« 

1,159,681,976 

793,179,950 

1,053.978,950' 

* 

666,948,928 

600,002,419 

(54.003,481 

16,001,224 

10,922,017 

15,095,80 

S 

1,615,264,961 

1,046,647,226 

1.424,484,401 

t 

1,804,608,214 

836,098,769 

1,132,487,604 

latqr 

2  490,831 

8,008,740,875 

1,820,950,806 

42,018541 

1,986,690,576 

8,172,154,677 

April.. 
May... 
Jane.. . 

8.205,529 
5  290,110 
4.972.804 

772,657,230 

600.722.000 

465,665,700 

489,320.481 

83^4,816 

2:0,(S»,30; 

12,293,06* 

12,467,68* 

15,896,741 

1,150,635, 10( 
1.166, 807,904 
1,400,639,12; 

900,041,217 

901.487,624 

1.169,533.698 

2d  qr. 

18,468.44: 

1,738,731,960 

977,353,291 

40,167,387 

3,717,662,125 

2,971,062,489 

8  mos. 

’.0.959,282 

4,745.175.825 

2,798,815,10.' 

S*£S\98. 

7,703,178,700 

6,148,217,116 

July... . 
August 
Sept... 

12,482,894 
12,474,789 
IS,'  87,264 

1,187,679,700 

1,070,701,950 

1,712,943,800 

698,535,33V 

663,946,861 

1,102,487,94V 

14,908,76V 
14, 370.94C 
10,795,45?’ 

1,379,427,900 

4,861,052,500 

1,008,669,226 

1,018,941,179 

1.006,411.406 

709,804,218 

3d  qr 

43,701,417 

4,921,326,950 

2,454,970,14- 

40,070,154 

3,739,749,026 

2,734,210,806 

9  mos 

94,883,729 

8,656,801,075 

5,253,2:5,253 

12:246089. 

U, 442928321 

8,877,483,928 

Oct... 

Wot.... 

Uee.... 

32,574,449 
81,961,068 
3-  092,621 

3,045.453.275 

3,018,085,250 

2,638,348,000 

2,100,497,68) 

2,717,691,49V 

1,989,977,93- 

12,893.898 

10,-30,970 

15,228,143 

1,208,379,65* 

949,132,876 

1,427,727,650 

721,047,692 

565,699,978 

840,001,409 

4th  qr. 

92,846,338 

3,728,886,476 

6,e08,187,146 

38,856,016 

3,586,239,676 

2,120,649,079 

Tear. 

187312086 

17,393637650 

12,061452390 

161102101 

16,02316:00 

11.004083001 

Thus  notwithstanding  a  decided  increase  in  September, 
the  sales  for  the  nine  months  to  September  30, 1904  were 
only  94£  million  shares  against  122J  million  shares  in  the 
nine  months  of  1903.  The  market  value  of  the  transac¬ 
tions  was  5253  millions  against  8877  million  dollars. 
On  the  other  hand  in  the  last  three  months  almost  as 
much  business  was  done  as  in  the  whole  of  the  first  nine 
months,  92,648,336  shares  having  been  dealt  in  against 
only  38,856,015  shares  in  October,  November  and  Decem¬ 
ber  of  1903.  The  market  value  of  the  share  sales  for  the 


three  months  was  actually  very  much  larger  than  for  the 
nine  months,  it  being  6808  millions  compared  with  2126 
million  dollars  in  the  three  months  of  1903. 

The  monthly  record  of  bank  clearings  differs  from  the 
record  of  stock  transactions  only  in  showing  recovery 
one  month  sooner,  that  is,  in  August  instead  of  in  Sep¬ 
tember.  In  the  whole  of  the  first  seven  months  thero 
were  losses  in  clearings  though  for  varying  amounts;  in 
the  last  four  months  and  more  especially  in  the  last 
three  months,  there  were  striking  gains.  The  bulk  of 
the  early  losses  came  from  the  falling  off  at  New  York, 
but  it  is  worth  noting  that  even  outside  of  New  York 
there  were  losses  in  clearings  in  all  but  two  of  the  first 
seven  months.  In  the  preceding  year  the  outside  clear¬ 
ings  had  continued  to  show  moderate  increases  in  face  ol 
the  adverse  developments  in  the  financial  world.  This 
was  because  these  outside  cities  reflect  the  condition  of 
things  in  mercantile  and  industrial  affairs,  speculative 
transactions  and  large  financial  undertakings  being  much 
less  of  a  feature  there.  In  the  financial  world,  it  will  be 
recalled,  confidence  was  very  deeply  disturbed  during 
1903.  Stock  Exchange  values  almost  uninterruptedly 
declined,  the  shrinkage  reaching  enormous  proportions. 
Railroad  and  other  corporations  found  it  next  to  impos¬ 
sible  to  float  loans,  and  even  municipalities  for  a  time 
could  not  dispose  of  new  bond  offerings  on  advantageous 
terms.  But  all  this  time  trade  and  industry  continued 
under  such  a  momentum — that  is,  there  was  such  an  ac¬ 
cumulation  of  unfilled  orders  given  when  all  the  indi¬ 
cations  seemed  to  point  to  a  continuance  of  prosperity — 
that  the  volume  of  business  remained  large  almost  to  the 
close  of  1903. . 

In  the  early  months  of  1904,  however,  the  setback  to 
general  trade  having  become  more  pronounced,  diminish¬ 
ing  clearings  were  the  inevitable  outcome.  The  falling  off 
continued  even  while  confidence  was  being  restored  in 
financial  circles.  There  were  also  many  special  circum¬ 
stances  to  accentuate  the  depression  in  trade  during  this 
poition  of  the  year.  The  weather  during  the  whole  of 
ths  first  five  months  of  the  year  was  of  exceptional 
severity.  The  Masters’  &  Pilots’  strike  came  at  a  time 
when  its  effects  on  Lake  transportation  were  particularly 
severe.  The  depression  in  the  iron  and  steel  industry 
may  be  said  to  have  extended  through  practically  the 
whole  of  the  first  eight  months  of  the  year — that  is, 
recovery  came  only  with  the  cut  in  prices  made  in  Septem¬ 
ber.  There  were  other  disturbing  influences — the  troubles 
in  the  building  trades,  the  strike  at  the  meat  packing 
establishments  and  the  walk-out  of  the  cotton  operatives 
at  Fall  River.  Gradually  these  various  unsettling 
factors  one  by  one  disappeared— all  but  the  Fall  River 
trouble  which  was  still  in  progress  at  the  end  of  the 
year. 

In  the  meantime  confidence  in  the  financial  world  was 
reviving  in  a  moat  notable  way.  The  railroads  no 
longer  found  it  difficult  to  float  new  obligations; 
month  by  month  enormous  amounts  of  new  issues  were 
put  out.  In  the  latter  half  of  1904  a  great  speculation 
tor  the  rise  was  in  progress  on  the  Stock  Exchange. 
Then,  with  the  assurance  of  large  crops,  business  affairs 
everywhere  felt  the  quickening  influence  and  the  volume 
ot  trade  again  increased.  Thus  it  happened  that  such 
records  as  17  per  cent  increase  in  November  and  13  per 
cent  increase  in  December  in  the  clearings  outside  of 
of  New  York,  and  53  per  cent  and  37  per  cent  increases 
respectively  in  the  same  two  months  with  New  York  in¬ 
cluded,  were  established. 
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CLEARINGS  AND  SPECULATION, 


MONTHLY  OLEA.H1HO*. 


Clearing*, Total  All. 

Clearing j  Outside  New  York. 

1904. 

1908, 

P.Ct. 

1904. 

1903. 

P.Ct 

1 

8 

» 

8 

January.  .. 

8,486.474  004 

11,088,982,021 

-149 

8,744,947,885 

3,903,881,658 

-4*0 

February  . 

7.713,1-84.788 

8,4^,707,404 

-89 

3,284  084  786 

3,227,498,453 

+1-8 

Maroh . 

8,383.106,807 

9,583,276,076 

-12  5 

8,579,103,817 

8,678,067,741 

+0+8 

lat  qnar. . 

*5, 6S8.470.0J9 

29,139,937,661 

-12  4 

10,608.185,988 

10.708,425,762 

—1-0 

April. . 

8,819,188.924 

0,581.868,82* 

-13» 

3,618,645  88- 

3,087,607,858 

-8-8 

Hay- . 

8.215.947,282 

9,118,634,323 

-99 

3,873,116,68.- 

3,543,606,187 

—48 

June. . 

8,053, 423  301 

9,422,181,906 

-145 

3,437,934,516 

8,676,696.617 

—5*1 

8d  quar... 

24,688.558,511 

28,122,685,061 

-12  6 

10,379,593,959 

10,866,808,612 

—4*8 

0  months. 

60,117,028,610 

57,282,852,622 

-12  5 

20,957,782,047 

21,665,284,384 

-27 

July . 

8.6*0.311,721 

9,709.506  628 

-6-8 

3,465.951.453 

3,781.782,927 

-8*6 

August _ 

8,008.06-1.912 

7,921,228,120 

+V1 

8,352  4=9  011 

3,256,684,317 

+s-2 

September. 

8.841,278,818 

7,673,849,870 

+15-S 

8480,571,152 

8,382,881,019 

8d  quar... 

45,512,659,446 

15,304,584  619 

+  0-6 

10,307,991,646 

10,370.608,263 

-1*2 

B  months 

15.629,683,066 

32,667,437,811 

-8-6 

31,296.724,608 

41,985,932,627 

—2-2 

October... 

11,609,898,765 

9,178.620,644 

+254 

4,033,032,173 

3,943,245,341 

+8*8 

November. 

12,505,312,780 

8,169+73  696  +53  1 

4,167,658,809 

3,561,950,253 

+17*0 

December. . 

12,604,766,414 

9,295,850,2=3  j +3  i’7 

4,303,329,767 

8,797,721,6=8 

+183 

4th  quar.. 

36,319,976,959 

28.641,750,523  +38’2 

12,504,530,749 

11,302,917,182 

+10*6 

Y  ear . 

112449004,016 

109209187.764 

+S'( 

43,8  0.245.S42 

13,233  849,^09 

+1’3 

It  is  almost  needless  to  say  that,  notwithstanding  the 
recovery  in  1904,  aggregate  clearings  for  that  year  are 
not  the  largest  on  record.  Including  New  York,  this 
aggregate  stands  at  112,449  million  dollars  for  1904,  as 
against  109,209  millions  for  1903,  but  as  against  118,023 
millions  for  1902  and  118,410  millions  for  1901.  The 
loss,  however,  is  entirely  at  this  centre.  Outside  of 
New  York  the  volume  of  bank  exchanges  for  1904,  under 
the  improvement  which  occurred  the  last  few  months, 
surpassed  that  of  every  preceding  .year,  as  will  be  seen 
from  the  subjoined  statement. 

CLKAKINGS. 


Tear. 

New  York 
Clearings. 

Per  Ct. 
Ino.  or 
Dec. 

Clear. 

Inge  Ontstde 
New  York. 

Per  Ct. 
Inc.  or 
Dec. 

Total 

Clearings. 

Per  Ct. 
Inc.  or 
Dec. 

1904 . 

168,649,418  673 

+  4*1 

43,900,246,842 

+1*3 

$112,440684915 

+3*0 

1908 . 

65,970,337,955 

-13  6 

43.2  (8,84  J, 80s 

+3*8 

109,209,1-7,764 

-7*4 

1902 . 

76,328,189,106 

—3*9 

4 1,695,109,6  5 

+6*7 

118,023.298,740 

-0*4 

1901 . 

79,427,685.842 

+50*9 

30,9 =2,829, 340 

+166 

118,410.015,182 

+37*6 

1900 . 

52,634,201,866 

—13*4 

33,436,347,818 

+0*5 

86,070,549,683 

-8*6 

1899 . 

00,701,791,901 

+44*8 

33,285,008,882 

+23-9 

94,047.400,783 

+36*0 

1898 . 

41,971,782,437 

+25*6 

26,851,774,887 

+12*6 

08,826,557,324 

+20-2 

1897 . 

33,427,027,471 

+15*8 

23,802,043,435 

+6*4 

57,229,070,950 

+11*7 

1896 . 

28,870.775,056 

—3*3 

22,375, 548, 783 

—4*2 

51,248,823,839 

—3*7 

1896 . 

29,841,796,924 

+22*3 

23,338.908,840 

+101 

53,180,700.764 

+16-0 

1894. . 

24,387,807,020 

-220 

81,072,251,687 

-7*0 

46,460,058,600 

-15*9 

1893 . 

81,261,037,730 

-14*7 

22,882,489,378 

-9*4 

54,143,527,108 

-12*6 

1892 . 

30,632,409,202 

+8*6 

25,266,657,420 

+10*8 

01,919,120,022 

+9'6 

1891 . 

33,749,322,212 

—9*0 

22,907,857,405 

—0*8 

56,657,179,617 

-0*4 

1890 . 

37,458,607,609 

+4*4 

23,087,956,398 

+14*2 

00,510,503,997 

+7*0 

1889 . 

35,895,104,905 

+15*4 

20,215,145,650 

+10*0 

56,110,250,456 

+13*4 

1888 . 

81,100,027,521 

-7*1 

18,384,048,654 

+4*3 

40,484,584,176 

—3*1 

1887 . 

33,474,556,268 

—0*6 

17,010,080,050 

+13*2 

61.091,236,324 

+3-8 

1886 . 

33,076,829,612 

+19*6 

15,570,861,664 

+17*2 

49,247,691,400 

+18*9 

1886  . 

28,152,201,336 

-9*1 

13*297,102,203 

+0*8 

41.439,303.590 

-0*1 

1884. . 

30,985,871,170 

— 17*2 

18,179,266,183 

-7*6 

44,165,126,366 

—14-6 

1883. . 

37.434.800,872 

—20*2 

14.205,622.880 

4-2*4 

51 .699,823.762 

—15*0 

With  reference  to  the  figures  at  New  York  it  could 
hardly  have  been  expected  that  the  really  phenomenal 
total  established  in  1901  would  be  repeated  in  1904, 
since  Stock  Exchange  speculation  did  not  reach  the  pro. 
portions  attained  in  the  earlier  year.  From  the  table 
which  we  vnow  annex  it  will  be  seen  that  while  the 
transactions  in  share  properties  on  the  Exchange  during 
1904  footed  up  187,312,065  shares,  for  1901  the  total 
was  no  less  than  265,944,659  shares. 


NUMBER  AND  VALUE  OF  SHARES  SOLD  AT  NEW  YORK  STOCK  EXCHANGE 


Tear. 

Stocks, 

Shares. 

Av’ge 

Price 

Values 

(ap’roxlm’te) 

Year. 

Stocks, 

Shares. 

Av’ge 

Price 

Values 

(ap’roxlm’te; 

1904  ... 

187,312,005 

09'9 

$12,001452399 

1894.... 

49,075,032 

04*2 

$3,094,942,769 

1903... 

101,102,101 

73*2 

11,004,083,001 

1893.... 

80,977,839 

00*3 

4,550,260,916 

1902... 

188,603,403 

79*9 

15,218,410,083 

1892.... 

85,875,092 

63*5 

4,874,014,262 

1901.... 

265,941,659 

790 

20,431,930,55) 

1891.... 

69,031,689 

67*1 

8,812,247.419 

1900  ... 

138,380484 

69*2 

9,249,285,109 

1890  .. 

71,282,885 

00*2 

9,977,664493 

1899 

176.421,135 

78-0 

13,429,291,715 

lKKfl  . 

72,011,000 

01*0 

4,059,231,891 

1898.... 

112,099,957 

72*7 

8487,413,985 

1888..,. 

65,179,100 

02*5 

3,539,519,148 

1897.... 

77,324.172 

07*0 

4,973,653,065 

1887  .. 

84,914,616 

el-1 

4,508,778,808 

1896... 

54,854,090 

65*2 

3,329,969,940 

1880.... 

100,802,050 

05*0 

5,885, 60232OC 

1895. ... 

60,683,232 

00*3 

8,808,338,004 

1885.... 

92,538,947 

04*1 

5,479,869,840 

Outside  of  New  York,  as  already  stated,  a  new  record 
total  for  clearings  was  established  in  1904.  Moreover  in 
the  closing  quarter  of  the  year,  even  the  exchanges  at 
this  centre  were  the  largest  of  any  corresponding  quarter. 
Here  are  the  figures  by  quarters  for  the  different  geo¬ 
graphical  sections  for  each  of  the  last  five  years. 


Clearings  Reported. 
(000*  omitted.) 

First 

Quarter. 

8econd 

Quarter. 

Third 

Quarter. 

Fourth 

Quarter. 

Total 

Year. 

$ 

$ 

$ 

$ 

$ 

r1904. 

14,926,834 

14,203,962 

16,204,667 

24,315,450 

09,019.419 

1903. 

18,431,642 

17,266,076 

14,933,887 

15,338,833 

66,970,338 

180  S 

17,786,304 

(0,12:,518 

19,216,166 

20,202,151 

76,328.180 

1901. 

19,911,560 

21.823,104 

(0,068,013 

18,014,419 

79,427,680 

11900. 

(8,446,568 

13,067,702 

0,892,620 

10,227406 

52,634,202 

ri904. 

2,303,009 

2,428,000 

2,441,221 

2,989,490 

10,222,470 

1903. 

2,039,532 

2,810.282 

2,579.692 

2,671,117 

10,000,823 

Total  other  Middle.... 

190*. 

2.44  1. <:-7 

2,070,375 

2,553,749 

2,703,881 

10,372,292 

1901. 

2,270,336 

2,702,201 

2,229,807 

2,436,973 

9,097,435 

[l900. 

2,007,872 

2,176,027 

1,880,665 

2,177,107 

8,240,281 

rieo4. 

1,821.4.8 

1,865,803 

1,724,455 

2,149,956 

7,553,621 

1903. 

1,979,663 

1,949,6081 

1,800,830 

1,925,734 

7,004,785 

Total  New  England. . . 

1902. 

1,074,018 

1,986,165 

1,882,026 

8,050,734 

7,879,832 

1901. 

1,995,0  6 

2,178,406 

1,387,098 

2,080,108 

8,090,727 

11900. 

1,795,00] 

1,732,101 

1,607,440 

1,976,971 

7,010,603 

[1904. 

3,190,662 

3,284,202 

3,220,928 

8,627,978 

13,285,826 

1003. 

3,204,623 

3,289,409 

3,178,404 

3,390,002 

13,071,518 

Tot. Middle  Western 

1902. 

3,034,857 

3,092.033 

3,037,707 

3,242,880 

12,408,963 

190  L. 

2,590,112 

2,870,986 

2,799,46, 

3,110,955 

(1,871,619 

1000. 

2,407,345 

2,473,107 

2,322,308 

2,670,764 

9,773,579 

fl0O4. 

641,3-0 

049,232 

675,08= 

784,871 

2,701,471 

1903. 

035,979 

032,349 

056,104 

727,042 

2,631,174 

Total  Pactflo . 

1902. 

528,436 

601,746 

680,180 

690,601 

2,372,928 

1901. 

433,856 

469,001 

495,92s 

674,891 

1,973,707 

(.1900. 

370,210 

402,194 

423,376 

475,323 

1,677,110 

(1904. 

838,576 

776,441 

838,607 

1,044,170 

8.495,794 

1903. 

793,462 

800,884 

817,407 

903,548 

8,875,391 

Total  other  Western. 

1902. 

771,439 

737,462 

782,528 

921,538 

3,212,967 

1001 

652,104 

089,3=8 

733,408 

877,770 

2,962,070 

(.1900. 

581,055 

037,898 

634,482 

744,435 

2,598,173 

[1004. 

1,747,011 

1,435,199 

1,400,798 

1,898,056 

6,461,001 

1903 

1,455,260 

1,308,228 

1,328,901 

1,716,604 

6,80. \  069 

Total  Southern . 

1902 

1,362.414 

1,340.781 

1,235,672 

1,506,285 

6,450,(32 

1901. 

1,193,091 

1,180,108 

1,086,644 

1,430,343 

4,890,271 

11900. 

1,053,757 

930,068 

897,070 

1,254,856 

4,136,346 

*1904. 

25,533,470 

24,581,559 

85,512,659 

36,819.970 

112449064 

• 

1903. 

29,139,907 

28,122,886 

25,304,305 

26,041,940 

109209 18 5 

Total  All . 

1902. 

47,901.244 

29,521,072 

29,272,010 

31,828,907 

118023299 

1901 . 

(9,065,133 

34,013,337 

25,291,026 

29,150,519 

118410015 

.1900. 

11,668,020 

21,418,082 

17,668,522 

25,426,926 

80,070,550 

1004. 

10,008,130 

10,379.697 

10,307,992 

12,504,520 

43.800,246 

1903. 

(0,708,425 

10,850,810 

10,370,608 

11,303,107 

43,23=, 850 

Outside  New  York  .... 

1903. 

(0,115,880 

10,395,553 

10,050,861 

11,126,815 

41,695.109 

1901. 

9J43,5‘>3 

10,093,233 

9,232,413 

10,616,100 

38,982.329 

1900. 

8,221,452 

8,350,380 

7,605,930 

9.198,620 

33,436,348 

'1904. 

581,072 

647,123 

673,17) 

830,720 

2,743,086 

1903. 

681,415 

696,094 

649,238 

710,574 

2,092,321 

Canada . - 

1902. 

539,198 

072,432 

632,210 

681,362 

2,625,202 

1901. 

418,988 

474,108 

473,787 

630,216 

1,897,098 

1900. 

872,411 

391,968 

385,348 

436,672 

1,580,289 

In  the  case  of  the  different  cities  the  record  is  by  no 
means  uniform.  Leading  Western  and  Southern  cities 
like  Chicago,  St.  Louis,  Cincinnati,  New  Orleans,  Kan¬ 
sas  City,  Minneapolis,  etc.,  show  for  the  twelve  months 
of  1904  the  very  largest  totals  ever  reported.  On  the 
other  hand,  such  financial  centres  as  Boston  and  Phila¬ 
delphia  fall  below  their  best  previous  totals,  though  not 
to  the  same  extent  as  New  York.  For  the  late  year’s 
falling  off  at  Baltimore,  the  great  fire  at  that  centre  is 
no  doubt  in  part  responsible.  Pittsburgh  suffered  because 
the  revival  in  the  iron  and  steel  industries  did  not  occur 
until  the  closing  portion  of  1904.  There  were  also  some 
bank  consolidations  in  Pittsburgh,  a  circumstance  which 
would  serve  to  reduce  exchanges.  Bank  consolidations 
doubtless  also  had  an  effect  in  the  same  direction  at 
Cleveland,  where  in  addition  the  falling  off  in  the  ore 
traffic  and  the  Masters’  &  Pilots’  strike  were  adverse 
circumstances.  The  following  table  compares  the  clear¬ 
ings  at  leading  cities  (stated  in  millions  of  dollars)  for 
the  last  four  years  both  for  December  and  the  twelve 
months.  A  detailed  statement  showing  the  clearings 
for  the  last  two  years  at  every  city  having  a  clearing 
house  was  published  in  the  Chronicle  of  January  7* 
1905,  page  69. 
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BANK  CLEARINGS  AT  LEADING  CITIES  FOB  DECEMBER  AND  THE  TEAR1 


December. - .  , — Jan.  1  to  December  31  - 


(000,000* 

1904. 

1903. 

1902. 

1901. 

1904. 

1908. 

1902. 

1901. 

omitted.) 

$ 

$ 

$ 

$ 

$ 

$ 

as 

$ 

*ew  York... 

8,501 

6,498 

e.iee 

6,316  68,649  65,970  70  323  79.428 

Chioago . 

860 

761 

738 

7t8 

8,990 

8,756 

8,995 

7,756 

Boston. _ _ 

644 

555 

578 

500 

6.632 

0,717 

6,930 

7,192 

Philadelphia 

624 

494 

535 

400 

5,776 

5,842 

5,875 

5,475 

Bt. Louis _ 

259 

234 

209 

225 

2,793 

2,510 

2,507 

2,271 

Pittsburgh.. 

203 

167 

175 

173 

2,063 

2,3  >7 

2,  L 18 

2,048 

Ban  Fran ’co. 

140 

134 

136 

105 

1,535 

1,520 

1,373 

1,173 

Baltimore... 

120 

93 

102 

97 

1,128 

1,172 

1,203 

1,153 

Cincinnati... 

110 

94 

95 

82 

1,223 

l,15-> 

1,081 

97S 

Kansas  City. 

100 

95 

89 

82 

1,098 

1,076 

938 

918 

Cleveland. .. 

62 

63 

b6 

61 

694 

802 

763 

703 

New  Orleans 

112 

116 

71 

74 

971 

828 

672 

604 

Minneapolis. 

95 

80 

73 

72 

843 

741 

721 

626 

Louisville... 

51 

46 

44 

41 

558 

529 

601 

462 

Detroit . 

49 

44 

47 

69 

526 

523 

527 

675 

Milwaukee.. 

40 

36 

35 

31 

409 

394 

356 

336 

Providence.. 

31 

34 

31 

30 

349 

357 

354 

S49 

Omaha . 

38 

33 

32 

27 

398 

394 

363 

3iil 

Buffalo . 

30 

28 

29 

28 

327 

321 

301 

SOl 

Bt.  Paul . 

31 

27 

30 

27 

316 

309 

294 

260 

Indianapolis 

29 

27 

27 

21 

320 

317 

270 

206 

Denver _ _ 

26 

21 

19 

19 

286 

237 

230 

228 

Richmond.. 

23 

19 

19 

17 

240 

208 

213 

198 

Memphis.... 

28 

81 

22 

15 

261 

214 

179 

154 

Seattle . 

20 

18 

18 

13 

222 

207 

192 

145 

Hartford.... 

12 

11 

12 

12 

140 

137 

140 

130 

S.  Lake  City 

16 

17 

19 

16 

156 

156 

173 

182 

Total . 

12,254 

8,781 

9,417 

9,381 

106,853 

103.748 

113,082 

114,222 

Other  cities.. 

661 

514 

468 

411 

6,597 

6,461 

4,941 

4,lb8 

Total  all... 

12,805 

9,295 

9,885 

9,792 

112.450 

109  209 

118.023 

118.410 

Outside  N.  Y. 

4,304 

3.797 

3.719 

3,476  43  801  43,139  41,695  38  932 

There  are  no  official  data  to  show  the  volume  of  busi¬ 


ness  on  the  mercantile  exchanges.  Following  our  prac¬ 
tice,  however,  of  previous  years,  we  have  made  up  from 
the  figures  given  from  day  to  day  in  the  daily  papers, 
certain  results  with  reference  to  the  dealings  on  the  New 
York  Produce  Exchange.  The  year  1001  was  a  period 
of  great  excitement  in  the  grain  markets,  the  price  of 
wheat  in  this  market  advancing  from  about  85  cents  to 
$1  22.  It  would  seem,  however,  that  the  aggregate  of 
the  dealings  was  not,  after  all,  of  unusual  dimensions, 
the  total  for  1904  being  627  million  bushels,  against  553 
millions  in  1903,  636  millions  in  1902,  869  millions  in 
1901  and  1,095  millions  in  1900. 

BALES  OF  FLOOR,  WHEAT,  <feC.,  AT  NEW  YORK  PRODUCE  EXCHANGE 


[Twooipliers  (OO)  omitted  from  the  figures  for  Wheat,  Corn, 
Oats.  Bariev  and  Rye.] 


Fleur. 

Wheat. 

Corn. 

Oats. 

Barl’y 

&Ma!t 

Rye. 

Total. 

Bbls. 

Bush. 

Bush. 

Bush. 

Bush. 

Bush. 

Bush. 

lit  quarter,  '04 

586,100 

204,960,0 

7,110,0 

6,866,0 

60,0 

220,034,450 

M  ’03 

569,900 

88,901,0 

20,302,0 

7,982,0 

245,0 

94,2 

120,043,760 

“  ’02 

649,300 

139,082,0 

15,459,0 

4,838,0 

200,0 

40,0 

164,090,850 

’01 

058,800 

128,288,0 

14,458,0 

7.141,0 

406,0 

86,0 

153,342,600 

“  ’00 

972,840 

347,141,0 

14,584,0 

6,393,8 

1,464,0 

212,0 

174,170,5*0 

2d  quarter,  ’04 

404,100 

107,831,0 

4,017,0 

5.1C8.C 

. .... . 

2,0 

119,046.450 

“  ’03 

060,900 

126,931,0 

17,075,0 

9,034,0 

ioo,o 

1,174.0 

167,920,050 

M  ’02 

483,100 

162,666,0 

13,159,0 

8,574,0 

. 

1,420,0 

187,991,850 

M  ’0 

719,200 

200,270,0 

23,279,0 

0,849,0 

32,0 

318,0 

233,984,400 

*  ’0( 

827,000 

257,769,0 

36,870,0 

7,081,0 

704,0 

471,0 

306.709,660 

8d  quarter,  04 

676,400 

137,977,0 

7,135,0 

5,939,0 

60,0 

. 

153,704,800 

“  ’03 

023,900 

128,963,0 

12,063,0 

6,989,0 

669,0 

107,0 

161,478,650 

“  ’02 

473,000 

133,025,0 

13,090,0 

6,703,0 

360,0 

568,0 

156,804,600 

”  >01 

702,250 

213,899,0 

27,170,0 

7,712,0 

205,0 

800,0 

252,452,126 

-  ’00 

795,900 

204,301,0 

84,986,0 

8,120,0 

710,0 

94,0 

841,798,660 

4th  quarter, ’04 

728,400 

116,2-8,0 

7,029,0 

6,224,0 

505,0 

133,993,800 

••  ’03 

620,000 

104,487,0 

9,534,0 

7,351,0 

06,0 

124,204,000 

-  ’02 

653.600 

100,392,0 

18.601,0 

7,421,0 

408,0 

933,0 

130,211,200 

“  ’01 

657,100 

200,470,5 

18,085,0 

8,160,0 

625,0 

44,0 

229,730,950 

“  >01 

751,700 

239,708,0 

22,893,0 

7330,0 

330,0 

160,0 

273,853,660 

Total  1904 . 

^,355,000 

567,072,0 

25397,0 

23,120,0 

e85,0 

...... 

027,379,000 

Total  1903 . 

2,466,700 

449,272.0 

69,504, C 

31,860,0 

079,0 

1,875,2 

553,046,360 

Total  1902 . 

2,069,000 

533.104,0 

00309,0 

27,630,0 

1,028,0 

2,960,01 

630,158,500 

Total  1901 . 

2,037,360 

742,927,0 

88,943,0 

29,858,0 

1,167,0 

748,0, 

869,510,070 

Total  1903 . 

13, 348, 340 

939,909,0 

1C8.342.0 

28,880,6 

ls.310.0 

927,0 

1,096,532,330 

LISTINGS  ON  THE  NEW  YORK  STOCK 
EXCHANGE  DURING  THE  YEAR  1904. 

The  listings  on  the  New  York  Stock  Exchange  dur 
ing  the  year  1904,  as  compiled  in  our  usual  form 
disclose  facts  of  considerable  importance.  Among  these 
we  note  (1)  the  large  increase  in  the  output  of  bonds 
for  new  capital,  the  total  being  more  than  double 
that  for  the  preceding  year,  and  far  in  excess  of  the 
record  of  any  previous  twelve  months;  (2)  the  extraordi¬ 
nary  amount  of  bonds  for  improvements,  and  particu¬ 
larly  the  large  sum  devoted  to  railroad  terminals  at  New 
York,  St.  Louis,  Washington,  Jersey  City  and  Balti¬ 
more;  (3)  the  entire  absence  of  railroad  reorganizations 
following  bankruptcy;  (4)  the  relatively  small  amount 


of  bonds  for  refunding,  but  the  very  considerable  amount 
replacing  floating  debt  or  short-term  loans;  (5)  the  small 
total  of  the  stock  additions,  although  these  during  the 
last  half  of  the  year  were  double  in  amount  what  they 
were  for  the  first  six  months;  (6)  the  further  widening 
of  the  New  York  market  for  securities,  as  seen  in  the 
inclusion  of  Japanese  Government  bonds  and  the  securi¬ 
ties  of  the  London  Underground  road;  (7)  the  complete 
lack  of  new  industrial  consolidations,  if  we  except  a  sin¬ 
gle  mining  proposition;  but,  on  the  other  hand,  (8)  the 
very  considerable  aggregate  reached  by  miscellaneous 
bond  issues,  including  municipal  and  Government  issues, 
as  well  as  industrial  enterprises,  and,  lastly,  (9)  the 
replacement  of  voting  trust  certificates  to  a  total  of  not 
less  than  $352,000,000,  by  share  certificates  carrying  full 
voting  power.  The  usual  ten-year  comparison  is  as  follows: 
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Bonds, 


1904) . 

1903  . 

1902  . 

1901 . 

1900 . 

1899  . 

1898  . 

1897 . 

1896  . 

1895  . 

Stocks. 

1904  . 

1903  . 

(902 . 

'  901 . 

1900  . 

1899  . 

L898 . 

1897  . 

1896  . 

L895 . 


Issues  for  ne  w 
capital,  etc. 


8429,810,500 

*191,515,050 

197.516,313 

220.171.700 
147,678,597 
156,301,760 
245,219.480 

87,720,502 

147.343.700 
166,526,800 

8120,635.050 
172,844,206 
251,069,400 
429,537,450 
296,550,572 
311,4  20,285 
69,754,130 
58,275,671 
76,573,572 
7  7,132,500 


Old  issues 
note  listed. 


$12,798,000 

2,876,000 

21,270,100 

0,287,000 

22,908,000 

26,248,000 

15,713,500 

7,626,000 

15,587,006 


$38,791,600 

11,482,300 

76,090,000 

130,205,000 


52,646,600 

24,369,900 


85,385,200 


Replacing 
old  securities. 


$105,269,100 
376,9'.  5,750 
333,124,987 
081,568,300 
289,747,403 
346,171,480 
428,602,200 
263,981,900 
427,317,000 
75,162,100 

#55,231,750 

216,154,495 

521,500,895 

1138,885,665 

191,179,428 

392.752.320 
405,753,266 

425.329.320 
611,158,643 

30,856,270 


Total. 


#535,079,600 

581,288,800 

*533,519,300 

923,010,100 

443,713,000 

525.384,240 

700,064,680 

357,415,902 

682,280,700 

257,275,400 

$175,866,800 

426,890,296 

784,032,595 

1642,013,715 

620,935,000 

704,172,605 

528,153,996 

502,974,891 

590,732,216 

143,373,970 


*  Not  moludlng  $1,155, 000, oOO  Imperial  Russian  State  4  p.  o.  cer¬ 
tificates  ot  rente. 

In  the  following  table  we  show  the  various  purposes 
for  which  the  several  issues  of  bonds,  railroads,  street 
railways  and  miscellaneous  were  made. 

LISTINGS  OF  RAILROAD  BONDS. 

Company  and  title  of  loan —  Amount,  Purpose  of  issue. 

Atch.  Top.  &  Santa  Fe  gen.  4s  ...  $9,930,000  {  “bondage to® 

do 


do  do 

do  do  E.  Okl.25-yr.4s 

At1.  Coast  Line  RR.  1st  oon.  4s.... 

Atlantic  A  Danville  2d  4s.... - 

Baltimore  A  Ohio  prior  lien  3L}S.. 

do  do  isc  oO-yr.  4s _ 

{  P.  L.  E.  &  W. ) 
130  (  Va.  8ys.  ref.  4s  j 
do  do  do 


70,000. .Retire  old  bonds. 
483,030.. Construction  of  road. 
i  son  non  5  Retire  8".  John’s  River 

1,500,000  f  Dlv.  bonds. 

775, 000. .Retire  prtf.  stoek. 
1,000,000.. Impts.  &  betterments. 
1 ,000,000 .  .Improvements. 

3, 674, 000. .Impts.,  exten’s,  eto. 
3,328,000. .Exoh.  for  under,  bds. 
Buffalo  A  Sneq.  1st  ref.  4s  of  1951.  1,000,000. .Impts.  by  ooal  oomp’a, 
do  do  do  8,000. .Exchange  for  old  5s. 

Cent.of  Ga.—  Chat.Dlv  pur.  mon.4s  217,000.. improvements 

Central  Paolflo  guar.  4s . 10, 703,000.. Pay  notes  to  Govt. 

Chesapeake  &  Ohio  gen.  4>ss .  2, 500,000.. Extensions  &  Impts. 

8, 61 7,000..  “Construction.” 

318,000.  .Exch.Qi.  RB.Bdge.  stk. 
1,00  ,000.. Retire  prior  liens. 

5,99  2, 000..  “Construction.  ” 
o  ...a  non  5  Extensions,  additional 
2,509,000  2  double  track  &  equip. 
300,000.. Impts.  and  eqnlpmt’s. 


Ohio.  Burl.  & 
do 
do 
do 


Q.  111. 

QO 

do 

do 


Dlv.  348.... 
do  .... 
do  .... 

48  .... 


Chic.  A  E.  IU.  gen.  oon.  &  1st  5s... 
Chlo.  Ind.  <b  Louisville  ref.  5s 


Ohio.  B.LAP.  Ry.  ref.  4s  of  1934..  15, 000,000..  General  purposes. 


do  do  do  do  .. 

do  do  do  gen.  4s 

Cblo.R  LA  P  Railroad  ool.tr.5s.  ’13 
Cblo.  St.  P.  Minn.  A  Om.  oon.  6s... 

Chle.  Term.  TT.  1st  4s  of  1947 . 

Cln.  Find.  A  Ft.  Wayne  1st  gu.  4s. 

Cln.  Ind.  A  West.  1st  A  ref.  ga.  4s.  4,500,000..  Ref andlng  old  bon 

do 


154,000.  .Addlt’ns  and  lmpt’s. 

1 ,000,000 . .  I  m  pro  vemen  t  s. 
145,000.. Acq  StL  AS.F.oom.stk. 
67,000. .Exch.  for  old  bonds. 

1 ,500,000. .  Improvements. 

1 , 150,000 . .  Const’ d  of  road  Aeqnlp. 

ads. 


do  do  do  do  172, 000.. Improvements. 

Olev.  Cln.  Oh.  A  St.  L.  gen.  4s .  2, 000, 000. .Impts.  and  eqnlpm't. 

do  do  do  .  92,000. . Retire  nnderly’g  bonds. 

Ole  ve.  A  Pitts,  gen.  3 (as,  Ser.  D....  67,000.. Improvements. 

Col-  A  South.  1st  4s .  300,000. .Cosstruotlon  A  Impts. 

Erie  RR.  1st  oon.  prior  lien  4s .  1,000,000. .Impts.  and  eqnlpm’t. 

do  gen.  lien  4s .  1,000, 000. .Impts.,  equlp’t,  eto. 

do  Penn.  ooll.  tr.  4s .  1,000,000. .Additions  A  Impts. 

do  50-yr.  oonv.  4s . 10,000,000. .Impts.,  equlpt.,  eto. 

Evansv.A  Terre  Haute  1st  gen. 5s.  419,000  \  d  ^provemeMs.*®® 

Gt.  Nor.— N.  P.-O.B.AQ.  Joint  4s...  25,000. .Exoh.  for  O.B.A  Q.  stk 

Hooking  Valley  1st  oon.  i^s .  771,000. .Impts.  and  equl^m’t. 

do  .  229.000  {  * T'  °*r 

Illinois  Cent.— Om.  Dlv.  lit  3s....  5,000,000.. Aoq.  Ft.  Dodge  A  Oma, 
do  — Lltoh.  do  ....  3 ,000, 000.. Purchase  of  road, 

do  do  do  ....  148.0 JO.. Improvements, 

tnt.  &  Great  Nor.  1st  oon.  6s .  549,000  i  co^ot,™  „4  a*. 

do  do  Id  4® :::::: ::::::  isf :SSS 5  **»“»»• 

Kan.  City  Ft.  S.  A  M.  guar.  ref.  4s.  8 3 1,000.. Impts.  and  extensions, 

do  do  do  .  1,039,000. .Refunding  old  bonds. 

Lake  Bh.  A  Mloh.  8o.25-yr.deb.  4s,10, 000,003  \  PaJa^ttorJqaVnP' 

Long  Island  guar  ref.  4s . 10,000,000  {  “S^and’Squip’t®'’ 

do  do  .  2,200.070. .Exoh  for  unt.mort.  bds. 

Louisiana  A  Ark  1  st  5s  of  1927...  1, 224, 000.  Exten’e, Impts.  Aequlp. 

1  snn  non  5  Retire  old  nond»  and 
do  ...  1,500.000  £  geEerai  purposes. 


do 


do 
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LISTINGS  ON  NEW  YORK  STOCK  EXCHANGE. 


Company  and  title  of  loan—  Amount.  Purpoie  of  issue. 

5  Construction  of  road 


Louie.  4  Kuh.  5-20  OOl.tr.4s  of  '23  7,670,000 

do  do  do 

do  do  do 


f  purch.  of  equip’c,  eto. 
.12/  30, Of  0.. Re’ Ire  old  bODda. 
2,500,0C0..PDr.  Atl.  Knox.  4  Nor. 


do  unlf.  50-yr  4s  ....  2,045.000  { 


Michigan  Cent.  1st  3Hs  of  1952... 

Mien.  4  St.  Louis  let  &  ref.  4s _ 

do  do  do  .... 

Mini’.  St.  P.  &  S.  8.  M.  1  st  cor.  «s. 
Mo.  Kan.  A  Tex.  1  si  ext  60.yr.5p. 


do  -M.  K.  &  T.  of  S 

Texas  guor.  5s  of  19»2 .  698,000) 


1,000,000. .  Improvements 

non  5  Acquire  Des  Moines  & 
port  Dodge  com. st’oli. 
60R/00. .Impts.  and  equlpni’t. 
7,100,000. .Construction  of  road. 
3«6,C00  l 


Extension  of  road. 


5, 408, 000. .Construction  of  road. 


34, (  OO..Exob.  for  old  bone’s 


Mo.  Kan.  4  Tex  — Mo.  K.  &  Okl. ; 
st  40-yr.  gnar.  f» . 

M40-f  r“g  *  5sX.'.T.T!X.'.f.°.k!1!t  £  2.347, 0C0.  Ccnetruotlon  of  road. 
Mo.  Kan.  4  Tex.— St.  Louis  Dlv.  i 
1st  ref.  4s  . 

Mo.  P.— St.L.  I.  M  &8.  ry.  4  1. g.  Bs  641,000.. Acquire  Arlr.  Oen.  stk. 

do  unified  and  ref.  4s .  904,000. .Exob. for  T.  &  P.2d  lno. 

do  do  do  .  4C6,OOO..Acq  Ark.8onthw.s<  o’s. 

do  do  do  .  527,000.. Extension  of  road. 

d°  E3^yr&4sG.nl.f..D.,.V!-..1.8!i  4,44 8,000.. Extension  of  road 
L. 


Nash.  Chat.  4  St  L.  1st  con.  5s... 

do  do  do 

N.  Y.  Cent.  4  H.  RR  3i«b  of  If  97. 


84,000. .Retire  old  bonds. 
100,000. .Extension  of  branches 
4,920,000. .Retire  prior  bonds. 


N.  Y.  Ont.  4  West.  KOyr.  ref.  4s..  1,000,0  ©..Improvements. 

Norf.  4  So.  1st  5s  of  1941 .  225,000. .Impts.  and  extensions. 

Norf.  4  West.  1st  con.  4s  of  1996.  2,000,000..  Impts.  and  extensions, 
do  Dlv.lst  lien  4  gen. 4s  5/00,o00..Oi>uRtrnGi’n  A  Impts. 

Panama  1st  20  yr.  4^* .  265,000. .Repairs  to  steamships. 

Phil.  Balt.  4  Watlnlst  g.4s  of  ’04. 10,570, 000.. Impts.,  terminals,  etc. 

(  3, 431, 000.. Retire  old  bonds. 

Pitts.  Ylr.  A  Char.  1st  gn.  4s —  J  rnn  $  Pay  certs,  of  lndedbt- 

(  2’-69.C00£  edness  for  Impts. 

Reading  Co.  gen.  4s  of  1997 .  206,000. .Improvements. 

Rio  Grande  Jot.  IstSO.yr.  gu.fts..  150.OO0.. Improvements. 

Bio  Gr.  W.  mort.  *col.  tr.50  yr.4s.  500,000. .Construction  4  impts. 

8t.  L.  A  San  F.  ret.  4s  of  1951 .  3,140,000..  Acq.  secs.of  corn’d  oos. 

do  do  do _ _  1,1 29,000.. Impts.,  eqnlp’t.  eto. 

do  do  do  ....  15,000. . Retire  nnderly’g bonds, 

do  5-yr.4i«  p  o  g.  notes  5,992/ 00. .Extension  229  m.,  eto. 

St.  Lonls  4  8.  W.  con.  4s .  600, COO.. Extension  of  road. 

do  do  do  .  11, 000. .Exob.  for  2d  M.  bonds. 

So.  Pao.  2-5-yr  ool.  trust  41«8 . 15, 000,000. .Impts.,  cquip’r,  eto. 

Southern  Railway  1st  oon, 5s .  3,580,000..  Imp’ts.,  equlp’t.  eto. 

do  do  .  322,000.. Exoh.  lor  old  bonds. 

do  —  8t.LDlv.lst  4  8  600,000. . Imptp.,  eqnlp’t,  etc. 

Term.RF.Ass’n  of  St.  L.gen  ref.4s.l8,OOO.OOO..A''qnlsltlons  A  impte. 

Tex.  4  Pao.  1st  6s  of  Z000 .  114,000. Retire  East.  Dlv.bonds. 

do  Lou  Dlv.br.  lines  lst5s  893,000  |  Construction  4  equlp- 

Ulster  4  DeL  1st  ref.  60-yr.  4s _ 

do  do  do  .... 

do  1st  oon.  40-yr.  5s.... 

do  do  do  _ 

Underground  Eleot.  Rys.  of  Lon.  >  lp  000 
profit-sharing  8  p.  o.  notes . J  ip, soo.otw.. General  purposes. 

Wabash  let  lien  50-jr.  term.  4s...  1,715.000..  Acq.  St.  Lonls  prop’y. 
Weath.  Min.  Wells  <fe  No  1st  gn.5s.  500,000. .Retire  old  0s. 

Western  Maryland  lit  gold  4s....  9,50<'\000..Aeq  lnt.  of  City  of  Balt. 

....11,000,000., Aeq.W.Va. Cent  4>P. stk. 
....  4,'00,000. . Equip.  4  oonst’n  fund. 

9  "flo  non  5  Improvements,  exten- 
....  elons,  equipment,  eto. 

}  2,152.000..Purohase  of  cqulpm’t. 


naent  of  branch  lines. 
200. 000..  Improvements. 

600  000.. Retire  id  mort.  6s. 
145,000..  Improvements. 
ii, 000. .Retire  income  bonds. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

for  new  equipment,  tidewater  terminals  and  the  construc¬ 
tion  of  the  line  which  is  to  connect  the  Western 
Maryland  with  the  West  Virginia  Central  &  Pitts¬ 
burgh,  and  through  it  with  the  remainder  of  the  Gould 
lines.  Some  months  will  elapse  before  this  connection 
is  completed.  Other  important  additions  are  the  $15,- 
154,000  of  Chicago  Rock  Island  &  Pacific  Railway  re¬ 
funding  4s,  including  the  $15,000,000  “issuable  forth¬ 
with  for  general  corporate  purposes”  under  the  terms 
of  the  new  mortgage;  16  millions  of  Chicago  Bur¬ 
lington  &  Quincy  Illinois  Division  bonds,  chiefly 
for  improvements  and  additions;  18  millions  of  the  new 
refunding  4s  of  the  Terminal  Railroad  Association  of 
St.  Louis,  issued  on  account  of  additional  terminal  facili. 
ties  for  the  lines  centering  at  that  important  city;  13 
millions  Erie  Railroad  bonds  ($10,000,000  being  con¬ 
vertible  4s),  mostly  for  improvements  and  additions,  par¬ 
ticularly  at  the  Jersey  City  terminal,  and  10  millions 
Atchison  general  mortgage  4s,  likewise  representing 
principally  improvements  and  additions. 

Other  noteworthy  bond  issues  are  23  millions  Louis¬ 
ville  &  Nashville  collateral  trust  4s,  of  which  $12,630,- 
000  are  for  refunding,  the  remainder  for  new  construc¬ 
tion,  acquisitions,  new  equipment,  etc.;  also  $2,045,000 
unified  bonds  of  the  same  company;  15  million  South¬ 
ern  Pacific  2-5-year  collateral  trust  4£s,  representing  im¬ 
provements,  new  equipment,  etc.,  and  $7,000,000  Balti¬ 
more  &  Ohio  Pittsburgh  Lake  Erie  &  West  Virginia 
System  refunding  4s,  of  which  $3,326,000  are  for  refund¬ 
ing  and  the  balance  for  improvements,  etc.  For  new 
mileage  we  have  St,  Louis  &  San  Francisco,  nearly  6 
millions  of  4J  p.  c.  gold  notes;  M.  K.  &  T.,  8  millions  of 
divisional  issues;  Minneapolis  St.  Paul  &  Sault  Ste 
Marie,  7  millions  of  1st  consol  4s;  7  millions  of  Missouri 
Pacific  (Iron  Mountain)  bonds,  for  the  most  part  issued 
on  account  of  the  new  line  to  New  Orleans,  and  8  mil¬ 
lions  of  Illinois  Central  bonds  on  account  of  extensions 


Total . $343,036,500 

LISTINGS  OF  STREET  RAILWAY  BONDS. 

Oompany  and  title  of  loan—  Amount.  Purpose  of  issue 

(  Acquire  stock  and  cer- 
Brocklyn  Rapid  Tr.  rel.  oonv.  4s. $10, 000, 000 <  tide*  tea  of  indebted. 

(  ness  of  controlled  cos. 

CmndR4yHtmft,aa"rl8.t.a.lld.re: }  2^8.000..Extens>ons.  Impts.,  4o. 
Met.  8t.  Ry.  of  N.Y.  ref.  100-yr.  4s  2,S54,C00..Rel’nd’gbds.  of  system. 
St.  Joseph  Rv.  L.  H.  4  P.  1st  5s...  2B3.ooo..Oonstrnot’n  and  Imptp. 
Third  Ave.  Rtt.(N.Y.)l6t  con.gu.4s  386, 000. .Refunding  old  bonds. 

do  do  do  1,557,000. .Impts.,  extensions,  eto. 

Total . $17,118,000 

LISTINGS  OF  MISCELLANEOUS  BONDS. 

Company  and  title  of  loan—  Amount.  Purpose  of  issue. 
Cons.  Gas  of  N.  Y.  oonv.  deb.  6s  .$:0, 000,000. .Imp's,  acqnls’np,  etc. 
Dlt-tlHers  8eo.  Corp.  ootv.  1st  5s..  230,000. .Ex<h.  for  old  seo’s. 

Imp  Japan’e  Gov’t  6  p.e.Bter.loan,50,Of'O,(lOO..Extraord’y  expenses. 
International  Paper  1st  con.  6....  24,OOr>..Exeh.  for  prior  bonds. 

M'l  wankee  Gas  Light  1st  4s .  1,000,000..  Additions  4  impts. 

N.  Y.  Olty  oorp.  stock  31* s,  1954. .67, 000,000  ) 

do  aseess.  bds.,  S^s,  1914.  5,000/00  \  Improvements. 

Northw.  Teleg.  30-yr.  guar.  4>*s..  1,500,000. .Retire maturing  7s,  eto 

Prov.  Loan  Soe.  of  N.  Y.  4^8 .  1,000, 000.. General  purposes. 

U.  8.  of  Amer.— 4s,  1914-84 .  7,000,000. .Phlllpplre  land  pnreh 

U.  8.  Realty  4  Imp’t  eonv.deb.  5s.13.193.100  {  Solemn  stk 

U.  8.  Steel  Oorp.  10-60-yr.  s.  f.  5s.  17,098,000. .Improvements,  eto. 
Utah  Fuel  30- vr.  1st  5s  of  1931...  880,000..  Arqulsl’t nns  and  Impts. 

West  Un.Tele.fund.4r.e.50-yr.41«s  1,000, 000. .Extensions  and  Impts. 


Total . $174,925,100 

This  table  is  remarkable  for  the  number  of  exception¬ 
ally  large  issues  which  it  includes.  Leading  the  list 
in  size  is  the  issue  of  $40,000,000  Lake  Shore 
bonds  sold  early  in  the  year  to  retire  the  short-term  notes 
which  were  issued  in  1903  for  the  purchase,  in  connec¬ 
tion  with  the  Baltimore  &  Ohio,  of  a  large  interest  in 
the  Reading  Company,  as  well  as  for  other  acquisitions. 
The  28g  millions  of  Western  Maryland  1st  mortgage  4s 
mark  the  progress  of  the  Gould  system  towards  the  At¬ 
lantic  Coast,  the  bonds  representing  the  purchase  of  the 
road  from  the  City  of  Baltimore  and  large  expenditures 


in  former  years.  The  Pennsylvania  Railroad  Company,  in 
preparation  for  its  new  tunnel  connection  with  New 
York  City,  has  caused  the  Long  Island  Railroad  to  sell 
and  list  $10,000,000  of  guaranteed  bonds  secured  by  a 
new  blanket  mortgage;  also,  largely  for  the  new  Wash¬ 
ington  (D.  C.)  terminals,  there  were  listed  10 £  millions 
Philadelphia  Baltimore  &  Washington  RR.  guaranteed 
bonds;  and  for  refunding,  $6,000,000  guaranteed  bonds 
of  the  Pittsburgh  Virginia  &  Charleston.  The  ]Sew 
York  Central  has  listed  5  millions  of  bonds  for  refunding. 


The  listings  of  railroad  and  other  stocks  are  shown  in 
the  following. 

LISTINGS  OF  RAILROAD  STOCKS. 

Company  and  class  of  stock—  Amount.  Purpose  of  issue. 

Fal’lmore  4  Ohio,  pref .  $607,900. .Exch.  for  prior  liens. 

Bull.  Rooh.  4  Pitts.,  common.. ....  700,000. .Construction  of  road. 

Bull.  4  Sueq.  RR.,  pref .  3,000/00 )  ^®n®o°a“  prop™! 

Ohio.  Great  Western,  common....  0,500,000  |  E&°F0rt°Dodg808,tookty 

Ohio.  Mil.  4  8t.  P.,  pref .  49,000.. Exeh. for oonv’l bonds 

Ohio.  R.  1.  4  Pao.  Ry.,  stock. .  1 8.0C0  { 

01.  4  Pitts.  5  p.o.  go.  betterm.  stk. ..  4, 043,100.. Impts.  and  equlp’t. 

(Retire  N.Y.  4  Canada 

Delaware  4  Hudson  Co.,  etook _  7,000,000  3  bonds  and  impts.  on 

(  Ohateaug.4L.Plao1<i. 

Great  Northern,  pref .  96,450  \  E& ar^ook?®^.'  P' 

Mo.  Kan.  4  Tex.,  com.  stock .  7,200,000  \  Eo°£m!  T«f4  Ok*'tk! 

Nat.  RB.  of  Mex.,  2d  pref .  1 80,600  >  Exchanged  for  common 

do  deferred .  90,300  )  stook. 

N.  Y.  N.  H.  4  Hart,  RR.,  stock....  2,850,900  {  AJ«n0k?  aMidB.1,De 

*>  d°  d°  6,753,200  j  PKg  bo5de,eetc. 

Northern  Central,  stock .  5,731,100  \  0op“S^aeTof’bTds,eto: 

Pennsylvania  RR., stook .  4,781, 200. .Improvements,  eto. 

Pitts,  cm.  Chic.  4  St.  L.,  pref .  4,750.000  \ 

do  do  do  .  63,400  5  Acquire  stocks  of  old 

do  do  common.  433,100)  companies. 

Pitts.  Ft.W.  4  Ch.,  gu.5%  spec.  stk.  4, 959, 200.. Improvements. 

Rock  Island  Co.,  common .  120,500  \  ^p^aiiwiT*^  ** 


MERCANTILE  FAILURES. 
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Company  and  class  of  slock—  Amount.  Purpose  of  Issue. 

Bt.  L.  A  8.  F.  )  S0? kEtrnft  £  177,500  )  Exchange  for  Chicago 

lE  m  &  Extern  Illinois 

*>  *>  1  stock^trust  certs.  |  31-000j  6t00“- 

Southern  Paclflc,  pref . 40,000,000  {  P^am Z 

do  do  common .  17.100  J 

Union  Pacltlo,  comxon... . 10,768,000. .Exob.  for  codv.  bond*. 

WabMh  KB,  oommon . 10,000,000..  Aoq  Pitts.  Term.Ry.8ts 


Total . ..$120,915,550 

LISTINGS  OF  MISOELLANEOC8  STOCKS. 

Company  and  class  of  stock —  Amount.  Purpose  of  issue. 

Amer.  Telnp.  A  Teleir.  stock . $4.647,400. .Improvements,  etc. 

Citizens  Cent.  Nat.  Bank  stock.. .$1,000,000. .Acq  lire  Cent.  Nat.  Bk 

DetroltClty  Gas  stock . . .  174,500.. Improvements. 

Federal  Mining  A  Smelting,  pref.  10/ 00,000  <  Acquisition  of  proper- 
do  do  com..  6,000,000 1  ties. 

General  Eleotrlo  stock .  4,317,300  j  8^08, par.  8t°°k’ 

Kings  Co.  Eleo.  LAP.  stock .  1,250, 000.. Ex  enslons  and  lmpts. 

Mercantile  Nat.  Bank  stock .  2, OOP, 000.. Increase  of  stock. 

United  Fruit  stock .  2,058,500. . Extensions  »Ld  lmpts. 

U.  8.  Realty  A  Impt.  stock . 16,031,000  {  E*  oonstrnctKock. 

Virginia  Carolina  Chem.,  pref .  6,000,000  \ 

Westlngh.  Eleo  A  Mfg  ,  assenting.  2, 469, 650.. Acquisitions  A  lmpts. 

Total . $54,951,250 

Far  and  away  the  most  important  of  the  issues  here 
included  is  the  40  millions  of  preferred  stock  sold  by  the 
Southern  Pacific  Company  to  its  stockholders,  to  provide, 
with  the  proceeds  of  bonds  above  mentioned,  for  additions 
and  improvements  which  will  make  the  system  compare 
favorably  with  the  parent  system — the  Union  Pacific 
Railroad.  Speaking  of  the  last-named  company  it  is 
interesting  to  note  that  the  improvement  in  the  stock 
market  during  the  last  few  weeks  has  occasioned  the 
conversion  of  11  millions  of  its  convertible  bonds  into 
stock,  reducing  the  amount  of  these  bonds  to  $76,- 
489,000,  and  increasing  correspondingly  the  amount  of  the 
company’s  common  stock  on  the  list.  The  New  York 
New  Haven  &  Hartford  has  sold  and  listed  millions 
of  new  share  capital,  chiefly  for  the  improvement  of  its  ; 
system.  The  Delaware  &  Hudson  sold  7  millions  of ; 
stock  to  its  stockholders  at  $135  per  share,  using  the 
proceeds  to  pay  off  bonds  and  for  improvements.  The 
Pennsylvania  Railroad  Company  has  listed  only  4f 
millions  of  its  own  stock,  but  lias  added  the  follow¬ 
ing  amounts  of  stock  of  its  subsidiary  lines,  namely, 
Pittsburgh  Cincinnati  Chicago  &  St.  Louis,  5  millions; 
Pittsburgh  Fort  Wayne  &  Chicago,  5  millions;  North¬ 
ern  Centra],  5f  millions;  Cleveland  &  Pittsburgh,  4 
millions;  the  proceeds  being  principally  for  improve-  j 
ments,  new  equipment,  etc.  Other  large  increases  are 
Chicago  Great  Western,  6£  millions;  Missouri  Kansas 
&  Texas,  7  millions;  Wabash,  10  millions. 

The  only  additions  to  the  unlisted  department  worth 
mentioning  are  the  35  millions  Republic  of  Cuba  gold 
5s  and  $40,000,000  United  States  of  Mexico  4s,  which 
were  placed  by  Speyer  &  Co.  and  Harvey  Fisk  & 
Sons;  17  millions  new  stock  of  the  Canadian  Pacific, 
20  p.  c.  paid;  temporary  certificates  for  40  millions 
of  new  Oregon  Short  Line  refunding  mortgage  4  p.  c. 
bonds;  certificates  for  56  millions  of  6  per  cent  and 
78  millions  each  of  4  per  cent  bonds  and  preferred  stock 
of  the  new  American  Tobacco  Company  and  £12,000,000 
Imperial  Japanese  Government  6  per  cent  sterling  loan, 
second  series. 

Four  voting  trusts  have  been  dissolved  and  the  share 
certificates,  carrying  full  voting  power,  have  been  dis¬ 
tributed  to  the  owners  and  listed  on  the  Exchange, 
namely,  the  Erie,  the  Reading,  the  Wisconsin  Central 
and  the  Metropolitan  West  Side  Elevated  Railroad  of 
Chicago.  The  voting  trust  of  the  Colorado  Southern, 
it  is  expected,  will  be  terminated  early  in  1905.  The 
shares  of  the  American  Steel  Foundries  also  have  been 
re  admitted  to  the  regular  list. 


AFFAIRS  WHICH  HA  YE  LED  TO  THE 
1904  FAILURES. 

The  record  of  failures  in  1904  is  only  one  link  in  the 
chain  of  events  that  forms  the  cycle  which,  if  followed  to 
its  sources,  will  carry  the  investigator  far  back  into  the 
previous  century  for  its  full  explanation.  Indeed  one 
can  only  get  at  the  bottom  of  the  industrial  and  financial 
phenomena  those  years  embrace  by  taking  them  as  one 
and  making  a  study  of  them  as  a  whole.  A  vital  mis¬ 
take  was  made  at  the  start.  It  cost  the  country  much 
to  get  out  of  the  entanglement  that  ensued;  how 
much,  may  be  in  part  traced  in  the  record  of 
failures.  The  course  pursued  in  those  earliest  years 
illustrated  the  evident  truth  that  whatsoever  a  man 
soweth  that  shall  he  also  reap.  We  sowed  silver  (tares) 
with  our  gold  in  1879  when  we  first  sought  to  establish 
gold  payments.  In  every  way  we  could  devise  we  tried 
to  make  the  two  metals  one  in  kind  and  in  purpose ;  but 
they  showed  most  clearly  that  they  were  antagonistic, 
silver  interfering  with  and  tending  to  defeat  the  purpose 
had  in  view.  So  situated,  and  the  public  becoming  at 
length  convinced  that  silver  was  taking  full  possession 
of  the  field,  radical  measures  were  adopted  for  its  ex¬ 
termination.  The  success  of  the  sound-money  party  at 
the  Presidential  election  in  1896  was  the  herald  of 
victory  for  gold. 

The  truth,  however,  is  that  though  previous  to  1896  we 
were  suffering  severely  in  an  industrial  way  on  account  of 
our  silver  experiment,  yet  through  that  suffering  our  in¬ 
dustries  were  getting  in  shape  for  a  long  term  of  ma¬ 
terial  progress.  The  building  up  came  about  through  the 
forced  economy,  liquidation  and  rest  which  our  struggle 
with  silver  made  necessary.  Growth  and  new  develop¬ 
ment  in  industrial  affairs,  the  natural  tendency  in  normal 
time3,  was  checked.  New  investments  of  capital  re¬ 
mained  at  a  low  ebb;  surplus  incomes  of  individuals  were 
largely  confined  to  gold  securities  or  converted  into  gold 
and  placed  in  safe  deposit  boxes ;  enterprise  found  no 
encouragement;  and  in  the  absence  of  fresh  supplies  of 
capital  from  abroad  and  much  of  the  time  of  decreasing 
supplies,  the  country’s  industries  necessarily  languished. 
At  length,  however,  the  danger  to  our  currency  standard, 
under  the  fear  of  which  all  enterprise  had  been  stagnat¬ 
ing,  having  been  removed,  home  and  foreign  capital  were 
made  free  to  come  to  this  market,  and  came  again  seek¬ 
ing  employment.  Thereafter  it  seemed  as  if  commercial 
activity,  relieved  from  the  fear  of  a  change  of  our  currency 
to  a  silver  basis,  was  being  driven  along  the  road  to  prog¬ 
ress  at  a  constantly  accelerating  pace.  Concurrently 
with  this  increasing  revival  of  activity  speculation  also 
widened. 

It  would  not  be  correct  to  leave  an  impression  that 
there  were  no  cycles  of  quickened  activity  before  1896. 
They  were  short,  as  a  rule,  occurring  at  times  when 
favored  with  large  crops,  large  railroad  earnings  and 
large  exports.  After,  however,  the  1890  silver-purchase 
law  was  passed,  with  the  exception  of  the  first  half  of 
the  year,  business  enterprise  was  uninterruptedly  re¬ 
stricted  or  entered  upon  with  extreme  caution  and  mod¬ 
eration.  But  not  even  the  election  of  1896,  which  en¬ 
sured  a  gold  basis  for  our  currency,  could  free  the  coun¬ 
try  from  speculative  excesses.  Our  people  being  natur¬ 
ally  venturesome  in  disposition,  and  confidence  in  the 
stability  of  values  having  been  in  good  part  re-established, 
a  speculative  fever  of  marked  energy  was  notan  unex 
pected  event.  Hence  it  happened  that,  while 
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congratulating  ourselves  that  we  had  been 
relieved  from  the  deranging  influence  of  an  in¬ 
creasing  volume  of  silver  dollars,  we  were  building 
up  another  source  of  insecurity — market  prices  resting 
upon  greatly  inflated  values.  That  condition  later  ran 
all  through  our  industrial  organism.  As  a  result  labor 
was  soon  in  a  state  of  general  unrest,  in  1902  and  1903 
strikes  were  a  feature  in  almost  every  department  of 
business,  and  finally  the  stock  market  went  all  to  pieces, 
securities  declining  in  the  later  year  as  never  before.  A 
notable  feature,  intimately  connected  with  this  collapse 
in  the  stock  market,  was  the  series  of  dips,  or  waves,  in 
the  declines  of  securities  all  through  1903  and  the  early 
months  of  1904,  and  establishing  at  each  successive  dip 
a  new  low  record  for  the  larger  body  of  stocks. 

These  successive  downward  steps  in  values  of  the 
best  investment  stocks  were  a  snare  to  many  in  conserv¬ 
ative  circles  who  were  not  by  any  means  speculators, 
and  yet  were  led  at  each  successive  dip  to  make  larger 
purchases,  supposing,  as  every  one  did,  that  bed-rock  had 
been  reached.  Many  such,  when  the  lowest  declines 
were  recorded,  had  to  let  go  their  holdings,  confidence 
being  wholly  undermined,  so  that  not  a  few  whose  loose 
cash  had  for  the  time  being  been  used  up  in  new  pur¬ 
chases,  found  it  too  risky  to  support  their  ventures  longer 
or  impracticable  to  do  it  through  borrowings.  Another 
most  marvelous  condition  of  this  collapse  was  that 
there  was  really  no  panic,  and  that  comparatively 
few  failures  occurred;  hence,  it  received  the 
name  of  the  rich-man’s  wreck.  No  railroad  of  any  im¬ 
portance  went  into  receiver’s  hands,  and  considering  the 
circumstances  there  were  hut  very  few  individual  fail¬ 
ures;  and  yet  there  never  was  such  a  shrinkage  in  values 
in  so  short  a  time  of  what  were  called  good  properties. 
If  our  readers  will  look  at  the  following  quarterly  state¬ 
ment  of  the  number  of  failures  and  amount  of  liabilities 
each  quarter  for  the  last  three  years,  he  will  better  appre¬ 
ciate  the  facts  we  have  stated.  Thus,  for  illustration,  in 
1903  the  liabilities  were  about  155£  million  dollars  and 
the  number  of  disasters  was  12,069,  against  about  117£ 
million  dollars  of  liabilities  and  11,616  in  number  in  the 
previous  year,  1902.  Subjoined  is  the  quarterly  state¬ 
ments  for  the  last  three  years  already  referred  to. 

COMMERCIAL  FAILURES. — NUMB  EE  AND  LIABILITIES. 


Us  04. 

Number . 
1903. 

1002. 

1904. 

—  Liabilities. 
1903. 

1902. 

1st  quar.... 

8,200 

8,418 

$4“  ,060,721 

$34,344,433 

$13,731,758 

2d  quar . 

.  2,870 

2,428 

2,741 

31,424,188 

32,452,^27 

26,043,098 

3d  qaar . . 

2,548 

2,511 

82.168,296 

84,86  -.595 

£5,032,634 

4  h  quar.... 

.  8,010 

8,893 

2,b39 

32,543,106 

63,788,330 

32,009,279 

Y  ear _ 

12,069 

11,61(5 

$144,202,311 

$155,441,185 

$ll-.476,709 

The  instructive  character  in  many  particulars  of  the 
foregoing  is  not  fully  or  clearly  disclosed  except  by  an¬ 
alyzing  the  other  figures  the  statement  contains  and 
bringing  in  other  facts  which  the  failure  figures  do  not 
include.  Indeed,  the  whole  history  of  the  catastrophe  and 
its  character  in  1903  and  in  the  first  quarter  of  1904, 
as  well  as  the  re-creation  which  took  place  in  the  last  half  of 
1904,  is  needed  to  complete  the  story.  It  is  to  be  noticed 
that  the  failures  ran  into  and  were  largely  kept  up  dur¬ 
ing  the  first  quarter  of  1904,  the  liabilities  being  $48,- 
066,721  in  that  quarter,  though  in  number  they  were  only 
normal.  Furthermore,  although  in  1903  and  in  the  first 
quarter  of  1904  the  most  remarkable  demolition  in  stock 
values  took  place  within  our  records,  the  failures  were  at 
no  time  hardly  more  than  normal — showing  that  the 
losses  must  have  in  great  part  fallen  on  individuals  finan¬ 
cially  strong.  Again,  that  from  that  low  estate  a  com¬ 
plete  re-creation  has  been  established  in  the  last  six 
months  shows  that  the  properties  themselves  were  in¬ 


herently  not  weak  and  lost  nothing  by  this  cyclone ;  the 
values  all  remained  and  only  required  the  lifting  of  the 
pressure  for  a  complete  recoil.  We  have  no  space  for  a 
further  study,  but  subjoin  the  following  figures  for  our 
readers’  inspection. 


F  A I  lures —  First  Quar.  Second  Q  r. 

Number  .1904.  3,344  2,870 

Liabilities .  $18,030,721  $31,124,188 

“  Attract.  14,374  10,948 

Number..  19  03.  3.200  2,428 

Liabilities  .  $34,314,433  $32,452,827 

"  Average.  10,783  13,866 

Number. .1902.  3,418  2,748 

Liabilities .  $33,731,758  $20,643,098 

“  Average.  9,809  9,699 

Number.. 1901.  3.335  2,424 

Liabilities .  $31,703,480  $24,101,204 

“  Average.  9,503  9,943 

Number..  1900.  2.894  2,438 

Liabilities .  $33,022,672  $41,724,885 

••  Average.  11,411  17,114 

Number..  1899.  2,772  2,081 

Liabilities .  $27,152,031  $14,910,902 

“  Average.  9,795  7,165 

Number..  1S9  8.  3,687  8,031 

Liabilities .  $32,940,566  $34,498,074 

“  Average.  8,936  1L381 

Number..  1S97.  8.932  2.889 

Liabilities .  $48,007,911  $43,684,876 

“  Average.  12,209  15,121 

Number..  1896.  4.031  2.995 

Liabilities . $57,425,135  $40,444,647 

“  Average  14.246  13.504 

Number..  1895.  8,802  2,855 

Liabilities .  $47,813,883  $41,026,261 

“  Average.  12,577  14,370 

Number..  1894.  4,304  2,734 

Liabilities .  $64,137,333  $37,695,973 

“  Average.  14,900  13,761 

Number..  1893.  8,202  8,199 

Liabilities .  $47,338,300  $121,54 1,239 

“  Average.  14,784  37,984 


Third  Qr.  Fourth  Qr.  Total. 

2,9*9  3,010  12,198 

$32, '0*. 296  $32,543,106  $144,202,311 
10,835  10,736  11,805 

2.648  8,893  12,069 

$34,858,696  $53,788,330  $156,444,185 
13,681  13,819  12,879 

2,611  2,939  11,016 

$25,032,634  $32,069,279  $117,476,769 
9,969  10,912  10,114 

2,324  2,919  11.002 

$24,766,172  $32,531,514  $118,092,376 
10,652  11,146  10.279 

2,619  2,923  10,774 

$27,119,996  $36,028,220  $138,495,673 
10,766  12,531  12,864 

2,001  2,483  9,837 

$17,640,972  $31,175,984  $90,879,889 

8,816  12,556  9,788 

2.540  2,928  12,186 

$25,104,778  $38,113,483  $130,662,899 

9.886  18,017  10,722 

2.881  8,649  13.361 

$25,801,183  $37,038,090  $164,332,071 

8.886  10.160  11.560 

3,757  4,306  16,088 

$73,284,049  $54,941,803  $220,096,134 
19.607  12,762  14,992 

2,792  3,748  18,197 

$32,167,179  $52,188,737  $178,190,060 
11,523  13,924  13,124 

2,868  8,979  13.885 

$29,411,196  $41,848,364  $172,992,860 
10,028  10.172  12,458 

4,016  4,828  16,242 

$82,469,821  $95,430,529  $346,779,880 
20,420  10,770  82,751 


FAILURES  BY  BRANCHES  OF  BUSINESS. 


Calendar  Tear. 


From  Dun’s  Reyiew. 

1004. 

1803. 

1902. 

No. 

Liabilities 

No. 

Liabilities. 

No. 

Liabilities. 

$ 

1,104,730 

2,940,284 

1,513,194 

751,828 

5,286,260 

5,580,464 

856,081 

929,514 

2,706,105 

862,409 

2,510,835 

2,425,405 

402,124 

19,715,702 

Manufacturers. 
ton, foundries  ano  nails.. 

Aachtnery  and  tools . 

(V  ool’ns.oTp’tsAknltgoods 
dottons,  lace  and  hosiery.. 
uumbT.carp’ntTsA  coop’rs 

Olothlng  and  millinery _ 

Hats,  gloves  and  furs . 

Ohemlcals,  drugs  A  paints. 
Printing  and  engraving... . 

Rilling  and  bakers . 

weather,  shoes  &  harness 

Liquors  and  tobacco . 

Hass,  earthenware  A  brick 
111  other . 

81 

197 

4i 

821 

401 

4« 

46 

184 

218 

100 

118 

80 

609 

$ 

2,52^  048 
8,443**50 
1,703,132 
1,020,710 
b,37rt,91. 
4,120,  68 
020,192 
614,706 
l,63o,50S 
1,20-*,  920 
2,054,311 
2,3  9,221 
3,560,850 
12,805,772 

04 

23 
31 
10 
321 
440 
08 
57 
169 
20 1 
183 
1'2 
54 

1,101 

$ 

5, 1-92, 43' 
16,018,947 
1,509,932 
981,282 
7,900,774 
0,779,811 
1,596,001 
1,053,070 
2,392,536 
2,219.06V 
3,185,156 
2,412,464 
2.226,5  6 
16,309,15 

40 

140 

82 

22 

860 

435 

4;< 

63 

159 

181 

120 

111 

22 

1,016 

Total  manufacturing. » 

Trader  $. 

General  stores  . 

Groceries, meats  and  fish.. 
Hotels  and  restaurants.... 

Liquors  and  tobacco . 

Clothing  and  furnishing. . . 

Dry  goods  and  carpets . 

shoes,  rubbers  and  trunks 
Furniture  and  crockery... 
Hardware,  stoves  A  tools. 

Drugs  and  paints . 

Jewelry  and  clocks . 

Books  and  papers . 

Hats,  furs  and  gloves . 

411  other . 

Total  trading . . 

Brokers  and  transporters. 

Total  commercial . 

Banking . 

2,848 

1,587 

2,D4 

4-4 

080 

788 

450 

334 

219 

i>2d 

351 

210 

04 

46 

847 

52,950.473 

11,274,427 

8,090,044 

8,442,065 

4,466,164 

5,097,665 

7,t-07,6O7 

2,3*8,480 

1,006,842 

8,091,460 

2,081,5k 

1,681,230 

4*1,807 

67rt,f>01 

11,214,182 

3,039 

1,587 

1,910 

414 

8-1 

780 

470 

344 

213 

318 

340 

180 

04 

50 

890 

70.598,144 

9.6-2,068 
7,327,427 
2,481,705 
5,720,908 
6,822,573 
8,403,174 
2,820,127 
1,669,40< 
2, 166,748 
2,870,468 
1,381, :-S8 
377,824 
310.982 
11,290,401 

2,740 

1,012 
1,996 
876 
890 
075 
454 
802 
178 
295 
3  2 
181 
62 
27 
849 

47,138,889 

10,917,081 

0,606,058 

2,604,501 

4,448,850 

6,050,693 

4,942,487 

2,028,039 

1,693,574 

2,2*6.731 

1,050,744 

2,020,481 

829,848 

263,071 

9,865,328 

8,898 

453 

64,420,014 
26,8  .’2, 19 1 

8,440 

690 

02,145,3  ’  3 
22,700,728 

8,249 

617 

68,081,480 

14,206,400 

12,19^ 

90 

144,2  2,311 
28,168,811 

12,069 

121 

155,444,185 

29,885,766 

11,615 

67 

117,470,769 

31,010,507 

The  following  is  a  record  of  the  yearly  aggregate  of  fail¬ 
ures  back  to  1857 : 

YEARLY  AGGREGATE  OF  FAILURES. 


Tear.  Number. 

1904 . 12,199 

1903 . 12,069 

1902  . 11,615 

1901 . 11,002 

1900 . 10,774 

1899 .  9,337 

1898 . 12,186 

1897 . 13,351 

1896 . 15,088 

1895 . 13,197 

1894  . 13,885 

1893 . 15,242 

1892 . 10,344 

1891 . 12,273 

1890 . 10,907 

1889. . 10,882 

1888 . 10,679 

1887 .  9,634 

1886 .  9,834 

1895  . 10,637 

1884 . 10,968 

1883 .  9,184 

1882 .  6,738 

1881 .  5,582 


Liabilities. 

$144,202,311 

155,444,185 

117,476,769 

113,092,376 

138,495,673 

90,879,889 

130,662,899 

154,332,071 

226,096,834 

173,196,000 

172,992,856 

346,779,939 

114,044,167 

189,868,638 

189,856,964 

148,784.357 

123,829,973 

167,560,944 

114,644,119 

124,220,321 

226,343,427 

172,874.172 

101,547,561 

81,155,932 


Tear. 

Number. 

Liabilities. 

1880... 

$65,752,000 

1879... 

...  6,658 

98,149.053 

1878... 

...10.478 

234,383,132 

1877... 

...  8,872 

190,669,936 

1876... 

...  9,092 

191,117,786 

1875... 

...  7,740 

201,060,333 

1874... 

...  5,830 

155,239,000 

1873... 

228,499,900 

1872... 

121,056,000 

1871... 

...  2,915 

85,252,000 

1870... 

...  3,546 

88,242,000 

1869... 

...  2,799 

75.054,054 

1868... 

...  2,608 

63,694,000 

1867... 

...  2,780 

96,666,000 

1866... 

...  1,505 

53,783,000 

1865... 

...  530 

17,625,000 

1864... 

...  520 

8,579,000 

1863... 

...  495 

7,899,900 

1862... 

...  1,652 

23,049.000 

1861... 

...  6,993 

207.210.000 

1860... 

...  3,676 

79,807,000 

1  859... 

...  3,913 

64,394,000 

1858... 

...  4,225 

95,749,000 

1857... 

...  4,932 

291,750,000 

MERCANTILE  FAILURES 
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MERCANTILE  FAILURES  IN  THE  UNITED  STATES  AND  CANADA  IN  1904 

PREPARED  BY  MESSRS  R.  G.  DUN  &  CO. 


COmMERCIAL 

FAILURES. 

CLASSIFIED  FAILURES,  1904. 

Total,  1904. 

Total,  1903. 

Manufacturing. 

Trading. 

Other  Com’l. 

Banking. 

Statbs. 

No. 

Assets. 

Liabilities. 

No. 

Liabilities. 

No. 

Liabilities 

No. 

Liabilities. 

No. 

Liabilities 

No. 

Liabilities. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Maine . 

192 

758,360 

1,723,410 

209 

2,211,614 

45 

856,304 

141 

766,512 

R 

100,594 

1 

40,398 

N.  Hampshire  . . 

69 

257,442 

355,834 

75 

460,396 

14 

145,453 

54 

207,881 

1 

2,500 

.... 

Vermont  _ 

49 

129,877 

219,473 

52 

363, 85« 

19 

97,622 

30 

121,851 

.... 

.... 

...  - 

Massachusetts. 

893 

6,203,892 

14,950,328 

879 

17,836,902 

311 

6,255,576 

527 

5,670,134 

55 

3,024,618 

1 

1,500,000- 

203 

820,257 

1,513,716 

222 

2,495,129 

74 

887,326 

127 

621,"  20 

2 

4,870 

Rhode  Island... 

131 

325,151 

'775,736 

126 

1)714)148 

29 

218,088 

100 

555)048 

2 

2,600 

....  . 

New  England 

1,537 

8,494,982 

19,538,497 

1,563 

25,082,045 

492 

8,460,369 

979 

7,942,946 

66 

3,135.182 

2 

1,540,398 

“  1903 

1,563 

14,676,757 

25,082,045 

523 

12,067,531 

943 

8,075,939 

97 

4,*  38,575 

8 

3,571,691 

“  1902 

1,772 

8,274,243 

18,203,680 

.... 

564 

8,171,527 

1,110 

8,730,997 

98 

1,301,156 

2 

5,661 

New  York  .... 

1,385 

15,621,100 

28,401,423 

1,481 

34,311,646 

546 

10,925,857 

745 

11,321,651 

94 

6,153,915 

10 

7,627,989 

New  Jersey . 

221 

2,751,866 

4,247,147 

221 

5,707,155 

79 

1,881,721 

133 

1,293,331 

9 

1,072,09.* 

1 

39,364 

Pennsylvania... 

1,113 

7,088,504 

12,554,031 

815 

13,292,800 

307 

6,351,156 

7  67 

5,449,859 

39 

753,016 

5 

549,289 

Middle . 

2,719 

25,461,470 

45,202,601 

2,517 

53,311,601 

932 

19,158,734 

1,645 

18,064,841 

142 

7,979,026 

16 

8,216,642 

“  1903 

2,517 

26.303,228 

53,311,601 

1,015 

29,460.382 

1,345 

14,496,379 

157 

9,354,840 

22 

6,329,419 

“  1902 

2,373 

17,096,480 

40,379,868 

.... 

897 

21,088,961 

1,309 

14,636,483 

167 

4,654,424 

14 

21,018,072 

Maryland . 

187 

4,506.460 

7,587,829 

196 

4,108,524 

65 

2,287,278 

105 

1,376,263 

17 

3,924,788 

1 

300,000 

44 

164,301 

391,889 

36 

148,503 

8 

164,750 

33 

108,689 

3 

118,450 

D.  of  Columbia. 

29 

4,174,195 

2,786,921 

51 

355,230 

11 

118,831 

16 

103)105 

2 

2,564)985 

.... 

Virginia  . 

196 

921,803 

1 ,890,8*4 

229 

1,435,112 

38 

1,307,8*2 

158 

583,002 

3 

130,000 

West  Virginia... 

100 

1,528,910 

1,659,135 

73 

381,540 

17 

1,188,423 

81 

467.512 

2 

3,200 

.... 

North  Carolina. 

125 

1,004,621 

1,246,8  3 

121 

693,633 

25 

582,274 

98 

634,529 

2 

30,000 

3 

149,044 

8outh  Carolina. 

101 

1,184,071 

1,474,743 

126 

916,873 

11 

845,762 

90 

628,981 

.... 

126 

459,987 

61-4,592 

127 

8b  ^,504 

17 

293,127 

108 

389,265 

1 

2,20C 

Georgia . 

247 

1,375)041 

1,847,557 

236 

1,950,912 

34 

317,942 

206 

1,362,866 

7 

166,749 

2 

2,943,228 

Alabama . 

176 

411,284 

1,021.423 

25  2 

3,920,384 

15 

112,609 

160 

807,929 

1 

100,885 

2 

217,000 

87 

409,347 

723,306 

118 

560,533 

4 

106,784 

82 

556,522 

1 

60.00C 

137 

789,233 

1,025,  *03 

160 

853,198 

14 

300,966 

120 

617,037 

3 

107,400 

220 

1,011,770 

1,514,906 

212 

1,093,915 

24 

575,298 

194 

934)608 

2 

5)000 

Kentucky . 

142 

1,423,045 

1,530,588 

144 

1)005,184 

18 

894,330 

121 

612,2.j8 

3 

24,000 

.... 

South . 

1,9  1 7 

19,384,068 

25,385,979 

2,061 

18,287,075 

301 

9,096,256 

1,572 

9,1*2,566 

44 

7,107,157 

11 

3,739,272 

“  1903 

2,061 

12,082,540 

18, 2h7.075 

28  3 

8,344,982 

1,734 

8,800,642 

44 

1,141,451 

23 

10,415,455 

“  1902 

2,148 

12,385,940 

19,297,671 

.... 

. . 

269 

4,948,159 

1,815 

11,031,388 

64 

3,318,124 

20 

837,896 

Arkansas . 

339 

666,129 

1,262,509 

239 

1,293,298 

21 

74,200 

312 

922,309 

6 

266,000 

2 

33,000 

Texas . 

391 

2,163,501 

3,780,318 

573 

4,181,443 

20 

582,635 

364 

2,982,141 

7 

215,542 

Missouri . 

458 

1,787,404 

3,487,059 

435 

3,879,156 

87 

707.976 

358 

1,771,901 

13 

1,007,182 

1 

41,000 

Southwest .... 

1,188 

4,617,084 

8,529,8«6 

1,247 

9,353,897 

128 

1,364,811 

1,034 

5,676,351 

26 

1,488,724 

3 

74,000 

“  1903 

1,247 

5,354,440 

9,353,897 

109 

1,665,797 

1,099 

6,912,949 

3* 

775,151 

16 

3,093,819 

“  1902 

1,173 

4,598,406 

7,084,050 

... 

94 

1,815,505 

1,057 

4,969,155 

22 

299,590 

5 

233,621 

Ohio . 

611 

5,289,436 

9,701,064 

506 

6,655,591 

178 

6,172,673 

410 

2,950,441 

23 

577,950 

13 

7,240,000 

Indiana . 

345 

3,164,638 

4,915,462 

289 

2,967,832 

72 

1,829,073 

267 

2,764,329 

6 

322,000 

7 

879,000 

Michigan . 

241 

1,952,020 

2,805,972 

241 

2.722,166 

54 

788,775 

184 

1,996,335 

3 

20.862 

Illinois  . 

916 

6,158,368 

11,949,148 

1,127 

20,308,0"7 

235 

1,820,500 

609 

5,292,148 

72 

4,836,500 

4 

39,400 

Wisconsin . 

141 

964,227 

1,098,614 

186 

1,879,909 

39 

505,084 

95 

433,329 

7 

160,201 

5 

520,000 

Central . 

2,254 

17,528,689 

30,470,200 

2,349 

34,533.505 

578 

11,116,105 

1,5*’5 

13, 43^  ,582 

111 

5,917,513 

29 

8,678,400 

“  1903 

2,349 

21,599,110 

34,533,505 

785 

15,537,852 

1,379 

14,611,151 

185 

4,3b4,f  02 

21 

2,985,319 

“  1902 

2,094 

10,075,728 

19,823,545 

.... 

606 

8,422,082 

1,275 

7,193,991 

213 

4,207,472 

15 

8,261,500 

Minnesota . 

308 

1,804,632 

2,605,543 

248 

2,547,461 

58 

557,003 

236 

1,622,129 

14 

426,411 

5 

221,000 

Iowa . 

348 

1,463,600 

2,421,400 

318 

1,839,754 

56 

938,200 

283 

1,404,300 

9 

78,900 

14 

1,560,300 

Nebraska . 

95 

194,155 

418,650 

97 

334,106 

2 

5,350 

91 

412,700 

2 

600 

2 

66,487 

Kansas . 

240 

347,897 

586,009 

317 

508,130 

26 

22,275 

206 

557,234 

8 

6,500 

1 

357,000 

Indian  Territory 

91 

197,727 

377,903 

96 

447,130 

5 

8,500 

85 

309,403 

1 

60,000 

1 

200,000 

Oklahoma . 

111 

387,045 

517,672 

103 

417,642 

5 

30,957 

106 

486,715 

7 

1,309,486 

Montana . 

36 

185,122 

286,213 

54 

403,530 

1 

14,000 

33 

202,913 

2 

69,300 

North  Dakota... 

28 

138.505 

172)630 

21 

1H3.329 

2 

7,725 

25 

160,405 

i 

4)500 

South  Dakota... 

50 

180,352 

273.826 

38 

207,498 

3 

77,248 

47 

201,578 

i 

90,000 

Colorado . 

136 

574,514 

953,764 

146 

945,713 

10 

185, 1l6 

126 

788,598 

1 

1,450,000 

Wyoming . 

6 

5,600 

12,060 

11 

13i*, 100 

6 

12,000 

New  Mexico .... 

7 

25,850 

42,886 

3 

31200 

1 

600 

6 

42,286 

.... 

. 

.... 

West . 

1,456 

5,504,999 

8,668,496 

1,452 

7,976,693 

169 

1,842,024 

1,250 

6,180,261 

37 

646,211 

32 

5,254,273 

“  1903 

1,452 

5,857,280 

7,976,693 

182 

1,875,131 

1,236 

5,617,375 

34 

484,187 

30 

3,218,821 

“  1902 

1,238 

4,455,360 

7,201,918 

.... 

152 

1,430,049 

1,054 

5,432,803 

32 

339,066 

8 

1,416,650 

Nevada . . 

9 

13,350 

27,055 

7 

39,717 

2 

5,500 

7 

21  555 

Utah  . 

81 

176.514 

368,808 

60i 

293.561 

11 

61,811 

69 

305,997 

1 

1,000 

1 

110,000 

Idaho . 

76 

207,995 

332, 17H 

63 

180.742 

6 

27,300 

69 

301  878 

1 

3,000 

Arizona . 

4 

5)500 

8,000 

13 

125,816 

4 

8,000 

Washington . 

297 

1,154,401 

1,918  378 

181 

1,555,300 

70 

696,062 

218 

1,203,816 

9 

18,500 

3 

504,509 

Oregon . 

142 

39  ',647 

676,261 

146 

652,146 

48 

364,063 

91 

298,288 

3 

13,910 

1 

30,000 

California . 

513 

1,498,127 

2,987,719 

40b 

3,840,017 

109 

686,442 

391 

1,789,3<  6 

13 

511,971 

1 

11,317 

Alaska . 

6 

17,300 

88,258 

4 

212,070 

2 

70,996 

4 

17,257 

.... 

. 

.... 

Pacific . 

1,128 

3,466,834 

6,406,652 

880 

6,899,369 

248 

1,912,174 

853 

3,946,097 

27 

548,381 

6 

655,826 

“  19"3 

880 

4,140,626 

6,899,369 

142 

1,646,469 

704 

3,630,878 

34 

1,622,022 

1 

71,242 

“  1902 

817 

1,843,400 

5,496,037 

.... 

167 

1,312,606 

629 

4,086,663 

21 

86,768 

3 

137,107 

United  States. 

12,199 

84,438,076 

144,202,311 

12,069 

155,444,185 

2,848 

52,950,473 

8,898 

64,429,644 

453 

26,822,194 

99 

28,158,811 

Total  U.  S.  1903 

1  ',069 

90,013,981 

155,444,185 

3,1  39 

70,598,144 

8,440 

62,'45,313 

590 

22,700,728 

121 

29,685,766 

Total  U.  S.  1902 

11,615 

58,729,557 

117,476,769 

.... 

. 

2,749 

47,188,889 

8,249 

56,081,480 

617 

14,206,400 

67 

31,910,507 

CANADIAN  FAILURES  IN  1904. 


Provinces. 


Ontario . 

Suebeo . 

ritish  Columbia . 

Nova  Sootia . 

Manitoba  . . 

New  Brunswick . 

Prince  Edward  Island. 

Total  1904  . 

Total  1903 . 

Total  1902 . 

Total  1901 . 

Total  1900 . 

Newfoundland  1904... 
Newfoundland  1903... 
Newfoundland  1902... 
Newfoundland  1901... 


Total  Commercial. 

Manufacturing. 

Trading. 

Other  Com’l. 

Banking. 

No. 

Assets. 

Liabilities. 

No. 

Liabilities. 

No. 

Liabilities. 

No. 

Liabilities. 

No. 

Liabilities. 

$ 

$ 

$ 

$ 

$ 

$ 

406 

2,883,104 

3,8  (9,695 

110 

1,717,377 

287 

1,869,765 

9 

252,553 

1 

10,749 

511 

3,418,223 

4,205,912 

140 

1,637,  88 

361 

2,330.556 

10 

237,568 

76 

1,019,544 

l,00t,106 

20 

131,780 

55 

862,326 

1 

7,000 

132 

538,590 

1,350,756 

16 

219,80( 

112 

958,656 

4 

172,300 

82 

380,581 

370,821 

12 

23,300 

69 

33',  521 

1 

10,000 

1 

20,000 

29 

271,633 

521,327 

7 

380,363 

22 

140,964 

10 

44,200 

104,500 

2 

26,500 

8 

78,000 

.... 

. 

.... 

1,246 

8,555,875 

11,394,117 

307 

4,136,908 

914 

6,577,788 

25 

679.421 

2 

30,749 

978 

4,872,422 

7,5"  2,724 

227 

3,043,248 

725 

4,243,543 

26 

265,933 

6 

2,199.2 '5 

1,101 

7,772,418 

10,934,777 

209 

4,247,723 

874 

6.221,017 

18 

406,037 

6 

269,000 

1,34 1 

7,686,823 

10,811.671 

289 

3,595,095 

1.029 

6,845,329 

23 

371,247 

1 

600 

1,355 

8,202.898 

11,613,208 

308 

3,201,665 

1,010 

7,252,340 

37 

1,159,203 

6 

1,386,971 

6 

7.300 

25.000 

2 

4,000 

4 

21,000 

8 

29,400 

70,500 

i 

5,000 

7 

65^500 

6 

6,000 

1 8,500 

6 

18,500 

7 

51,500 

94,000 

7 

94.000 

Money  Market  and  New  York  City  Banks. 

MONEY  RATES  FOR  FOUR  YEARS. 

We  furnish  herewith  a  record  of  the  money  rates  at  New  York  for  the  last  four  years.  A  review  of  the 
money  market  by  months  will  be  found  in  the  “  Retrospect  of  1904,”  the  first  article  in  this  issue  of  the  Finan¬ 
cial  Review  ;  similar  monthly  summaries  for  the  other  years  will  be  found  in  previous  uumbers  of  the  Review. 


MONEY  MARKET  AT  NEW  YORK— RATES  IN  1904. 


1904. 

WEEK 

Ending— 

OAGL  LOANS. 

TIME  LOANS. 

COMMERO’L  PAPER. 

1904. 

WEEK 

Ending— 

At 

Stock  Exch’ge. 

At 

Banksct 

TrstOos 

30 

days. 

60 

days. 

90 

days. 

Four 

Months. 

Five 

Months. 

Six 

Months. 

Seven 

Months. 

Double- 

name.. 

Single-names. 

Choice 
60  to  90 
days. 

Prime 
4  to  6 
Months. 

Good 

4  to  6 
Months. 

Range. 

Av'ge 

Range. 

Range. 

Range. 

Range. 

Range. 

Range. 

Range. 

Range. 

January 

8.... 

2  -6 

3*2 

3*2- 

4*2  — 

4*2- 

4*2-5 

4*2-5 

4*2-5 

4*2-5 

_ 

5  -5% 

5  -5*2 

5*2-6 

_ January 

8 

15.... 

1  Ma — 3 

2*4 

2  —2*2 

— 

4  -4% 

4  -4*4 

4*4— 4*2 

4*4-4*2 

4  ^ — 4*2 

— 

4% — 

4% -5 

5  -5*2 

15 

22... 

1*4 -2*2 

l7s 

2  - 

— 

3  -3*a 

3  —3*2 

3%— 4 

3%-  4 

4  - 

— 

4%  —5 

4% — 5  % 

5*4— 5*2 

‘22 

29.... 

lk -2 

*% 

2  — 

3*2- 

3% — 

4  — 

4  - 

4  -4*4 

4  -4*4 

— 

4*2-5 

4% — 5  % 

5*2-6 

29 

February 

5.... 

ik-2 

1'fl 

2  — 

— 

3*2-4 

4  -4% 

4  -4*4 

t*4-4*2 

4*4  -  4S2 

— 

4%- 

4%  — 5*4 

5*2—9 

....February 

5 

12.... 

1%— 2 

f's 

2  - 

— 

3  %— 4 

4  —  4  k 

4  —4*4 

4*2- 

4*2- 

— 

4%— 5 

434-5*4 

5*2—6 

12 

19 

*k-l% 

Is* 

1%'- 

— 

3—3*4 

3  -3*2 

4  - 

4  — 

4  -4*4 

— 

4*2-4% 

4%— 5% 

5*2-6 

19 

26.... 

1*2—2 

l''« 

1%'- 

— 

3  - 

3*4- 

334— 

4  -4*4 

4  —4*4 

4Sj — 

4%  — 5 

434-5*4 

5*2-6 

26 

March 

4... 

1*2-2 

1% 

2  — 

2*2-2% 

3  -3*4 

3  -3*4 

3*2-4 

3*2-4 

3%— 4*4 

— 

4%— 5 

434— 5 

5*2-0 

....March 

4 

11.... 

111 -2 

17S 

2  — 

— 

3  - 

3*2- 

3%— 4 

3% — 4 

4  —4*4 

1)4*2 — 

4%— 5 

4%— 5*4 

5*2-6 

11 

18... 

ill— 2 

17« 

2  - 

— 

2%— 3 

3*4- 

3*2- 

3%— 4 

3%-4 

64  4Sa 

4*2-5 

4*2  5 

5M  G 

18 

25  ... 

1*2-1% 

*=8 

1%- 

— 

2*6—3 

3  — 

3*2- 

3*2- 

4  — 

4  — 

4*8—4% 

4*2-5 

5  5*2 

25 

April 

1... 

1*2— 

l*s 

1%- 

— 

2*2-3 

3  — 

3*4- 

3*4- 

3% -4 

3%— 4 

4*4— 4*2 

4*2—5 

5  — ft 

...April 

1 

8.... 

1*2-1% 

1%1 

1  % — 

— 

2*2- 

2*2-3 

3  -3*2 

— 

3% — 

4  — 

4  —4*2 

4  —4*2 

4*n_5 

8 

lb... 

1*4-1  % 

1*2 

*  % — 

— 

2*2- 

3  — 

3*4- 

3*2- 

3%  — 

4  - 

4-4*2 

4  -4*2 

4*2-5 

15 

22.... 

1  —1*2 

1*4 

1*4-1  *2 

— 

2*4- 

2  *2- 

3  - 

3  *4-3*2 

3*2-3% 

3  %  —  4 

4  - 

4  — 4*2 

4*0-5 

21 

29  ... 

l  -1*4 

1*8 

*  -1*4 

— 

2*4- 

2*2- 

2%  — 

3  — 

3  *4-3  *2 

3  *4  —  3  *2 

3% — 

334— 4*4 

4*2-5 

29 

May 

6  ... 

*2  —  1  *2 

1*4 

1*4- 

— 

2*4- 

2*2- 

2*2-3 

3  -3*4 

3  -3*4 

3*2-4 

3%-4 

3%-4 

1*2—5 

....May 

6 

13... 

l  —2*4 

l''B 

2  — 

— 

2*2- 

2%- 

3  — 

3*2- 

3*2- 

4 

3% — 4 

334—4*4 

4*2—5 

13 

20  .. 

1  -L 

2 

2  — 

— 

3  — 3*s 

3  -3*2 

3*2- 

3*2- 

3%  -  4 

^ — 

3%— 4 

4  — 4*2 

4*2-5 

20 

27... 

1  —11. 

1% 

1*2- 

— 

2*4- 

2*4  — 

i  — 

3  -3*2 

3  —3*« 

<13*2—4 

3% — 4  *4 

4  — 4*2 

4*2-5 

27 

June 

3... 

1  —1*2 

1*4 

1*2- 

— 

1%— 2*4 

1% — 2*4 

2% —3 

2% — 3 

3  -3*4 

3*2-4 

334-4% 

4  —4*t> 

4*2-5 

..  June 

3 

10... 

1  —  lk, 

1*8 

1*4- 

— 

2  *2—2% 

2*9-234 

2*2-2% 

2%— 3 

3  —3*2 

334-4 

3*2—4 

3% — 4*2 

4*2—5 

10 

17... 

1  —  K 

1*8 

l  -1*4 

— 

2  _ 

2*2- 

2% — 

2  %  — 

3  — 

3*2- 

3*2- 

4  — 4*2 

4*2—5 

17 

24  .. 

1  -It, 

1  8 

1*4- 

— 

i  %— 2 

1% —  2 

<1*3- 

2*2- 

3  — 

*2— 

3*2- 

1*2—4 

4  —4*2 

24 

July 

1... 

1  —  1% 

1*8 

1*4- 

— 

2  — 

2  *4-2*2 

2*2—2% 

3  — 

3*4-3  *2 

3  *4—3*2 

3*2- 

3% — 1 

4*2 — “> 

....July 

1 

8.... 

1  -1*4 

1*8 

1  *4 - 

— 

2  — 

2*4- 

2  *4  -2  *2 

— 

3  -3*4 

3*2- 

3*2- 

3*2-4 

4  —1*2 

8 

15... 

1-1*4 

1*8 

1*4- 

— 

2  — 

2*2- 

3%- 

3*4- 

3*2- 

3*2— 

3*2- 

3%— 4 

4*2—5 

15 

22.... 

*2  —  '  *» 

1 

% — 1  *8 

— 

2  _ 

2*2- 

3  — 

3  — 

3*4-3*2 

3  *4-3*2 

3  *2  — 

3*2—4 

4*2—5 

22 

29... 

%-l 

7S 

1*  - 

— 

2  — 

2*2- 

3  — 

3  - 

3*2-334 

3*2-3% 

3*2-3% 

3% — 4*4 

4*2—5 

29 

August 

5.... 

%-l 

7S 

1*  — 

— 

2  - 

2  _ 

3  - 

3*2- 

3*2- 

3*2- 

4  — 

4  —4*2 

4*2-5 

....August 

5 

12.... 

7S-1 

15-16 

— 

— 

2  — 

2*4- 

3  — 

3*2- 

3*2- 

3*2- 

4  — 

4  — 4*2 

4*2-5 

12 

19.... 

*2-l'l 

% 

— 

— 

2  — 

2*2- 

3  — 

3*2- 

3*2- 

3*2- 

3% — 4 

4  -4k 

4*2-5 

19 

24... 

78-l*4 

1 

— 

— 

2  — 

2*2- 

3  — 

3*2- 

3*2- 

— 

1*2—334 

3% — 4 

4*2—5 

26 

September 

2.... 

7S-1 

15-10 

— 

-- 

2  _ 

2*2- 

3*2- 

3*2— 

3*2- 

— 

3%-4 

4  —4*2 

4*2-5 

....September 

2 

9.... 

7S— 1*2 

1 

— 

— 

2%— 

3  — 

3*2-3% 

3*2-3% 

3*2-3% 

— 

3%  4 

4  —4*2 

4*2-5 

9 

14... 

7S-2 

1*4 

— 

— 

2% — 

3  — 

3*2-4 

3*2  4 

3*2-4 

— 

4  43 

4*2—5 

5  -5*2 

16 

23... 

1%— 2 

17« 

— 

— 

3  — 

3*9 

3%— 4 

3  %  — 4 

3%-4 

3%— 4 

4*2-4% 

4*2-5 

5*2-6 

23 

30... 

1  *2-2*2 

2 

— 

— 

3  -3*4 

3*4-3% 

'*2-4 

3*2-4 

3*2-4 

— 

4*2  — 

4*2-5 

5*2-6 

30 

October 

7.... 

1  *2—2*2 

2 

2  _ 

— 

3  — 

3*4- 

3  4j  — 

3%  — 

3%  — 

— 

4*4  434 

1*2-5 

5*2-6 

...Ootober 

7 

14  ... 

1  % — 2  *2 

2 

2*4- 

— 

3*2- 

3*2-4 

3*2  4 

3*2-4 

3*2-4 

— 

4*2  4% 

4*2-5 

5*2—6 

.... 

14 

21.... 

1*2-2  *4 

l7s 

2  -2*4 

— 

3  - 

3  a- — 334 

3*2  3% 

3*2-3% 

3*2-3% 

— 

4  —4  lo 

4*2—5 

5*2-6 

21 

28... 

14,— 2*2 

2% 

2  -2*2 

— 

3  — 

3  *4-3*2 

3  *4-3*2 

3% -4 

3% — 4 

— 

4  -  4  S2 

4  —4  ^2  5  — G 

28 

November 

4.... 

2  —2^ 

2*4 

2*4- 

— 

3*2  4 

3*2-4 

3*2-4 

3*2-4 

3*2-4 

— 

4  — 

4  —4*314*2—5 

...November 

4 

11.... 

2  -3 

2*4 

2*4- 

— 

3*4— 3*2 

3*2- 

3*2- 

3*2- 

3*2- 

— 

3%— 4 

4  —4*2  5  -5*2 

11 

18.... 

2  -3 

2*2 

2*4- 

— 

3*2-4 

3*2-4 

3*2-4 

3*2-4 

3*2-4 

— 

4  — 4  *2 

4%—4% 

5  —5*2 

.... 

18 

25.... 

2*4-4 

3*2 

2  *2 — 3  *s 

— 

3*2-4 

3*2-4 

3  %—  4 

3%— 4 

3%  —  4 

— 

4  —4*2 

4*4—4% 

5  —5*2 

.... 

25 

December 

2... 

2*2-4 

3*2 

3*2-4 

— 

4  — 

4  — 

3%-4 

3%  — 4 

3%— 4 

— 

4  —4  4 

4*4—4% 

5  -5*2 

....December 

2 

14 _ 

2  -5 

3% 

3*2- 

3*2- 

3%  — 4 

3%— 4 

4  — 

4  - 

4  — 

— 

414—4*2 

4*4—4% 

5  —5*2 

.... 

9 

16... 

2-3*4 

27S 

3  — 

3*2-4 

3*2-4 

3*2-4 

3*2-4 

3*2-4 

— 

4  -4*2 

4  —4*2 

4%  -5*2 

.... 

16 

23.... 

2*2-3 

278 

2%  — 

— 

3  Si — 334 

3*2-3% 

3*2-3% 

3*2-3% 

— 

4  — 4  S3 

4  —4*2 

4  %— 5*2 

.... 

23 

30 

1*2  5 

O 

nJ 

2-2- 

■ 

3  —3*4 

3  —3*4 

3*4-3*2 

3  *4-3  *2 

3*4-3*2 

4  — 1*2 

4  —4*2 

4*2-5 

.... 

30 

-  T' la  wns  raro  a*  banks:  trust  oompaniea  did  not  l>an.  a  Tula  is  rate  for  8  months.  b  This  is  rate  for  9  months. 


RATES  IN  1903. 


January 

2... 

3  —15 

11*2 

6  -12 

— 

— 

— 

6  — 

H  — 

6  — 

— 

6  - 

6  — 

6  k— 

....January 

2 

9... 

3  -9 

5*4 

5  —7 

— 

5  —5*2 

5  —5*2 

5  -5*2 

5  -5*2 

5  — 5*2 

— 

5  *4 -5  k 

5*4— 5k 

5%  — 

9 

16... 

2*2-5 

44 

lk-5 

5 

— 

5  — 

5  — 

5  -5*2 

5  -5  k 

5  -5*2 

— 

5  -5  k 

5  -5  k 

5%  — 

16 

23... 

2*2-4  *i 

4 

4  -4*2 

4% 

5 

4%— 5 

t%  — 5 

4%  -5 

4% — 5 

4%— 5 

— 

5  —5*4 

5  —5k 

5% — 

23 

30  .. 

‘2E>  -4 

3% 

4  — 

— 

4*2- 

4*2-5 

4*2-5 

4*2-5 

4*2  5 

— 

4%— 5 

4% -5 

5  -5  k 

30 

February 

6.... 

2  -3*2 

3 

2*2-3 

— 

4*2- 

4*2-5 

4*2-5 

4*2-5 

4*2-5 

— 

4  %  — 

4% — 5 

5  k — 6 

....February 

6 

13.... 

2  —3  *2 

2% 

2% — 

— 

4  -4*4 

4  -4% 

4*2-434 

4*2-4% 

4  k— 43i 

— 

4% — 

4%— 5*4 

5k- 

13 

20  .. 

2  -3 

2% 

2% — 3 

4  - 

4*2-4% 

4*2-4% 

4*2-4% 

4*2-4% 

— 

4%  — 

4%— 5*4 

5k— 

20 

27.... 

2  -4 

3 

2k>-3 

— 

5  - 

4% -5 

4% — 5 

4%-§ 

4%— 5 

— 

5  -5*4 

5  -5 

5  k- 

27 

March 

6.... 

3  —6 

4*2 

4  - 

— 

5*2— 

— 

5  -5*2 

5  -5*2 

5  —5*2 

— 

5  —5  H 

5*4-5% 

5  k— 6 

....March 

6 

13.... 

2*2-3 

5% 

5*2- 

— 

6  — 

6  — 

5*2  -5% 

5k-5% 

5*2-5% 

— 

mm. 

non). 

nom. 

13 

20... 

4  —7 

6 

G  — 

— 

5k—5% 

5*2-5% 

5*2-5% 

5*2-5% 

5*2-5% 

— 

5%— 6 

5% — G 

20 

27... 

3  — 7 

5% 

6  — 

— 

5  -5% 

5  -5% 

5  —5*2 

5  —5*2 

5  -5*2 

— 

5  k— 5% 

5  k— 6 

6  — 6*2 

27 

April 

3... 

5*2—15 

8 

6  — 

— 

5*4- 5  k 

5*4— 5*2 

5*4— 5*2 

5*4— 5  k 

5*4-5*2 

— 

5k- 

5k— 6 

G  — 6*2 

....April 

3 

10... 

2*2-1  1 

6 

6  — 

— 

5  -5k 

5  -5*2 

5  — 5k 

5*4- 

*  *4  — 

— 

5k- 

5k— 5% 

6  —6k 

10 

17.... 

•21-2— 6 

5 

5  — 

— 

— 

5  — 

5  — 

5  — 

5  — 

— 

5  — 

5  —5k 

5  k— 6 

17 

24.... 

2  4*2 

3*4 

3*2- 

— 

— 

— 

4*2  —  434 

4  k— 4% 

4  k— 4% 

— 

5*4- 

5*4—5% 

5% — 6 

24 

May 

1... 

2  -3 

2*2 

3*2-4 

— 

4  — 

4*2- 

4*2- 

t%- 

434- 

— 

5  — 

5  —5k 

5  k— 6 

....May 

1 

8.... 

2  —2% 

2*2 

2k- 

— 

3%— 4 

3%— 4 

4*2- 

4*2- 

4*2- 

— 

4%-  5 

5  —5k 

5k— 6 

8 

15.... 

2  —2% 

2*2 

2*2- 

— 

3%-4 

3% — 4 

4  — 

4  — 

4*2- 

— 

|4k-5 

4% — 5*4 

5*4— 5  k 

15 

22 . . . 

1*2-3 

2% 

2  k- 

— 

3%  - 

— 

4  — 

4*2- 

4*2- 

Cj  — 

4  k— 5 

4%— .5*4 

5  k— 6 

22 

29  ... 

1  *2 — 2*2 

2*4 

2*2- 

— 

— 

4  — 

4  - 

— 

4*2- 

5  — 

4k  -4% 

4%— 5*4 

ok— 6 

29 

June 

5.... 

1  ^ — 41o 

3 

3  — 

— 

4k—  5 

4k-5 

r>  — ?'12 

5  -5*2 

5  — 5*2 

G  — 

4%  — 

4%— 5*4 

5  k — 6 

..  June 

5 

12... 

1*2-4 

2% 

3  — 

— 

4  — 

4*2- 

4%— 5 

5*2- 

5  k- 

5k— 6 

5  — 

5  —5k 

^ — 6 

12 

19... 

2  —2% 

24 

2*2- 

— 

4  — 

4*4- 

5  - 

5  — 

5  — 

5  —5k 

5  —5k 

5  k— 5  k 

5  k — 6 

19 

26  ... 

1%— 3 

2*4 

2*2- 

— 

3*2- 

3*2-4 

1*2- 

4*2— 

5  *4-5  *2 

512  — 

5  —5k 

5  k- 

6  — 

26 

July 

3.... 

2  —10 

5 

3  — 

3*2- 

3*2- 

4  — 

4k- 

— 

5  - 

5*4— 5  k 

5  —5k 

5  k- 

G  — 

....July 

3 

10.... 

2  -4*2 

3 

3  — 

— 

3*2-4 

3*2-4 

4*4— 4*2 

4*4— 4*2 

5  - 

— 

5  -5  k 

5  k— 

5% — 6 

10 

17... 

2  —4*2 

3 

3  - 

— 

4*2-5 

5  — 

5  -5*2 

— 

5*2-6 

— 

5  -5k 

5  k- 

0% — 6 

17 

24... 

1*2-3 

2 

2  _ 

— 

4%— 5 

434-5 

'12— 

— 

6  — 

— 

5k-534 

5% -6 

G  — 

24 

31 ... 

1  -3 

2 

2  — 

— 

4  -  (5 

4  --6 

4*2-6 

1*2-6 

5*4-6 

— 

534- 

5%— 6 

6  —6k 

31 

August 

7. . . 

1%— 3*2 

2%> 

2*2- 

— 

— 

1  ltf) — 

5  — 

5*2- 

5*2— 

— 

5%- 

5%—  6 

6  k— 7 

....August 

7 

14... 

l  -3 

Vi 

2  _ 

— 

— 

5  — 

5  —5*2 

— 

6  — 

— 

G  — 

G  — 6M 

6  k— 7 

.  .  .  . 

14 

21... 

1  4-3 

2 

2  _ 

— 

— 

4%— 5 

5  -5*2 

5*2-5% 

6  — 

— 

!o  — 

6  — G^ 

6  k— 7 

21 

28... 

1  M— 2 

1% 

2  _ 

5  —5*2  5  —5*2 

5*2— 

5*2-6 

5*2-6 

— 

6  — 

6  — 6k 

6  k — 7 

28 

September 

4.... 

1  *2—2*2 

2 

2  — 

— 

4*2 — 

5  — 

5  *4  — 

5*2  6 

5*2-6 

— 

6  — 

6  —6k 

6  k— 7 

....September 

4 

11  .. 

2  —2*2 

2*4 

2  —2*2 

4 

— 

4*2- 

4  ^ — 

5*2- 

5*2—6 

5*2-6 

— 

6  - 

6  — 6*2 

6  k— 7 

.  .  .  . 

11 

18.... 

2  —2*2 

2*4 

2*2- 

— 

4^  — 

5*2-5% 

5*2-5% 

5*2-5% 

— 

6 

6  —6k 

b  *2 — 7 

18 

25.... 

2  —3 

2*8 

— 

5  S  — 

6  — 

6  — 

G  — 

6  — 

— 

6  — 

6  — 6  k 

6  k — 7 

25 

October 

2.... 

2  —4 

2% 

2  a  -3 

— 

5  -5  k  5*2-6 

5*2-6 

5*2-6 

5*2-6 

— 

0  - 

(>  6*2  6  *2 — 7 

....October 

2 

9... 

‘J  — 3  S? 

2-2 

2*2- 

- / 

4*2-4%  5  —5*4 

5  5*4 

5  -5*4 

5  —5*4 

— 

6 

6  -  6*2  G*2 — 7 

9 

16  ... 

1*2—2  *2 

2 

2  _ 

— 

4*2-4% 

5  — 

5  — 

5  — 

5  - 

— 

6 

G  6^  6S2 — 7 

16 

23... 

1%— 2% 

24 

2*2- 

— 

— 

4  34-5 

4% — 5 

4%— 5 

4% — 5 

— 

5k  5% 

5  S — 

6  —6k 

23 

30.... 

2  4—5 

4 

2*2-4 

— 

5  — 

5  — 

5  - 

5  — 

5  — 

— 

5k— 6 

5  k— 6 

6  —6k 

30 

November 

6... 

2  -6 

44 

5  - 

— 

5*2-0 

5*2-6 

5*2-6 

5*2-6 

5  k— 6 

— 

5%— 6 

5  % — 6 

6  — 6V 

....November 

6 

13.... 

2*2—6 

5 

5  — 

— 

6  — 

6  — 

5*2-6 

5  k— 6 

5k— 6 

— 

G  — 

6  — 

G  Sj  — 

13 

20.... 

4  —8 

5 

5  — 

— 

5*2- 

5*2- 

5  -5*2 

5  -5*2 

5  -  5k 

— 

0  — 

G  — 6S2 

6  k— 7 

20 

27.... 

2  -9 

6*2 

6  — 

6 

— 

6  — 

6  — 

5*2  -5 

5  k— 5% 

5  k— 5% 

— 

G  — 

6  — G  ^  G  *2  7 

27 

December 

4.... 

5*2-9 

7 

6  - 

6 

— 

6  — 

5*2-6 

5*2-6 

5*2 — G 

5  k— 6 

— 

6  — 

G  — 6  M  6*2 — 7 

....December 

4 

11.... 

3*2-7 

5*2 

5*2- 

6 

— 

6  - 

5 

5*2- 

5  — 0% 

5  -5*4 

— 

6  — 

G  — G*2 

6k-7 

11 

18.... 

3  -6 

5*4 

5*2- 

— 

6  — 

5  *4-5  *2 

5  *4-5*2 

5  — 

5  - 

— 

6  — 

G  — 6S2 

6  k— 7 

18 

24.... 

3  -  4*2 

3% 

3*2- 

5*2 

5*4-5*2 

4*2—5 

4*2-5 

4  k— 5 

4k-5 

— 

5  k— 5*4 

5% — 6 

6  — 6S2 

.  ... 

24 

31 

3  —9 

6 

6  — 

5*2 

5*4-5*2 

4*2-5 

4*2-5 

4*2  5 

4k— 5 

— 

5k— 5% 

5%  -6 

6  -6k 

.... 

31 

*  TVese  are  nominal  rates;  commercial  paper  was  praotioally  unsalable. 


NEW  YORK  MONEY  MARKET 
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MONEY  MARKET  AT  NEW  YORK— RATES  IN  »90J. 


1902. 

WEEK 

Ending— 

CALL  LOANS. 

TIME  LOANS. 

OOMMERO’L  PAPER. 

1902. 

WEEK 
Ending — 

At 

Stock  Exch’ge. 

At 

Banksd 

Tr'stCos 

30 

days. 

60 

days. 

90 

days. 

Four 

Months. 

Five 

Months. 

Six 

Months. 

Seven 

Months. 

Double- 

name. 

Single-names. 

Choice 
60  to  90 
days. 

Prime 

4  to  6 
Months. 

Good 

4  to  6 
Months. 

Range. 

Av'ge 

Range. 

Range. 

Range. 

Range. 

Range. 

Range. 

Range. 

Range. 

January 

3... 

5  —15 

8 

6  — 

5  — 

5  — 

5  —54 

5  -54 

5  -54 

5  -54 

— 

5  — 

5  —54 

54—6 

....January 

3 

10... 

4  —7 

5 

5  — 

4i2-5 

442-5 

442—5 

44-5 

44-5 

44-5 

— 

44-5 

434-54 

54-6 

10 

17... 

3  -54 

4I0 

4  M? — 

— 

— 

44s— 

44- 

4*2 — 

44— 

— 

44-5 

434-54 

5*2—6 

17 

24.... 

2  -4 

3 

2  8.— 

— 

— 

4*2 — 

44- 

44— 

44- 

— 

4  —44 

44—5 

5  -54 

24 

31  .. 

2  -3 

238 

212- 

— 

4  - 

4  - 

44— 

44- 

4*2 — 

— 

4  — 

4  —44 

5  -54 

31 

February 

7... 

24-3 

2  >2 

212- 

— 

442- 

44— 

44- 

44-5 

44  5 

— 

4  — 

4  -44 

5  -54 

....February 

7 

14.... 

2  -3 

23ft 

2  4 — 

4  — 

4  — 

4  — 

4  -44 

4  -44 

4  —44 

— 

4  — 

4  -44 

5  —54 

14 

21 

2  -24 

23s 

2*2- 

— 

34-4 

4  —44 

4  — 4*2 

4  -44 

— 

4  — 

4  -44 

5  —54 

21 

28.... 

2  —2*2 

24 

212- 

3i2-4 

3i2-4 

34-4 

4  —44 

4  —44 

4  — 4*2 

— 

4  — 

4  —44 

5  -54 

28 

March 

7.... 

24-3 

2% 

3  — 

3*2- 

4  — 

4  — 

4  -44 

44—44 

44—44 

— 

4  — 

414—4% 

5  —54 

....March 

7 

14... 

3  -44 

334 

3  >2-412 

4  — 

4  — 

4  — 

44—44 

44—4  4 

44—44 

— 

4  -44 

44-5 

54—6 

14 

21... 

34-5 

44 

3  >2— 4  >f 

— 

— 

— 

44-44 

44-44 

44-4% 

— 

44—5 

5  — 

5*2— 

....  v 

21 

23.... 

3  -5 

4% 

412- 

— 

— 

— 

4*4 - 434 

4*4 — 4^i 

44—4% 

— 

4*2 - 

44-5 

54- 

... 

28 

April 

4.... 

‘2  *2 — 4  *2 

3% 

3*2- 

— 

— 

— 

4  — 

4  — 

4  — 

— 

4*2 — 

44—5 

5  -54 

....  April 

4 

11.... 

3  -7 

512 

v  —6 

— 

4  —4% 

4  -4% 

4  -434 

4  —434 

4  —484 

— 

44-5 

4% — 54 

5  -54 

1  1 

18.... 

3 12-6 

5 

5  -5*2 

4  — 

4  — 

14- 

44— 

44 — 

4*2 — 

— 

44-5 

4%— 5*4 

54- 

is 

25.... 

312  6 

44 

4  — 44 

— 

4  -414 

4  —44 

4  -44 

4  —44 

4  -44 

— 

4  - 

44—434 

5  -54 

25 

May 

2.... 

3  %— 15 

7 

4  -6 

— 

— 

— 

4  —44 

4  —44 

4  -44 

— 

4*4  —  4*2 

44—54 

5  -54 

....May 

2 

9... 

5  -25 

10 

6  —10 

512-6 

54-6 

— 

4%-5 

4  4-5 

434-  5 

— 

44—434 

44—5 

54—6 

9 

16  ... 

4  —10 

5*2 

44-54 

5  42- 

542- 

5*2— 

44-5 

44-5 

4  4—5 

— 

4*2  — 4% 

44—5 

54 — 6 

16 

23... 

2  —54 

3% 

3  4- 

5  — 

5  - 

44—44 

44—44 

4I4 - 4*2 

4*4 — 4*2 

— 

44— 

44—5 

5  -54 

23 

30  ... 

24-34 

3 

3  — 

— 

— 

44-44 

44—44 

44—44 

44-44 

— 

44—44 

44—434 

5  —54 

30 

June 

7.... 

2  4 — 5 

3 

3  -34 

— 

— 

44-44 

44-44 

44-  14 

44-434 

— 

4  -44 

4  —434 

5  -54 

..  June 

7 

14.... 

2  4—34 

24 

3  — 

414-412 

414— 4*2 

4M*— 4*2 

44-5 

44-5 

44-5 

44-5 

44-434 

44-5 

54- 

14 

21.... 

2  4—3 

2% 

3  — 

— 

414- 

44- 

44- 

4*2 — 

4*2 — 

44— 

44 — 

44-5 

54 — 

21 

28.... 

2  '2—4 

2% 

3  — 

414- 

414- 

44- 

4*2 — 

44— 

44- 

44— 

44— 

44-5 

5  —54 

28 

July 

4... 

3  —7 

5 

5  — 

— 

— 

4  *2 — 

44- 

44— 

4*2“ 

44— 

44— 

44-5 

5  —54 

...July 

4 

11.... 

3  -6 

4 

4  — 

— 

442- 

5  — 

5  — 

5  — 

5  — 

— 

44-5 

44—5 

54-6 

1 1 

18.... 

2  -4 

3 

3  - 

— 

442— 

4*2— 

44- 

t4-5 

44-5 

— 

4*2  -  4% 

4%-5 

54 — 6 

18 

25.... 

2  4-3 

2% 

212-3 

— 

414- 

4  4— 

44-5 

4  4-5 

44-5 

— 

44-4% 

44  —  5 

54—6 

25 

August 

1.... 

2%— 3 

27fl 

3  — 

— 

— 

44— 

4%— 5 

44-5 

44-5 

— 

44-44 

44-5 

5  4—6 

....August 

1 

8.... 

212-3 

24 

3  — 

— 

4  - 

44— 

44- 

— 

5  - 

— 

44-4% 

44-5 

5*2 — 6 

8 

15.... 

3  -6 

4% 

3%- 

— 

412— 434 

44—4% 

5  — 

5  — 

5  — 

— 

44-5 

4%— 5 

54—6 

15 

22... 

3  —5 

4 

4  — 

— 

5  — 

5  — 

5  — 

5  — 

5  — 

— 

434-5 

5  -5454—6 

22 

29.... 

3  — 512 

3% 

312- 

— 

5  — 

5  — 

5  -54 

5  -54 

5  -54 

— 

5  — 

5  -54  54-6 

29 

September 

5.... 

312-8 

6 

512- 

— 

— 

54-6 

54- 

— 

5  — 

— 

5  -54 

5  -54  54-6 

....September 

5 

12... 

5  -20 

8 

6  -15 

— 

6  — 

6  — 

6  — 

6  — 

6  — 

— 

54- 

54-5%  6  — 

12 

19.... 

4  —20 

10 

6  —15 

— 

— 

—6  plus 

1  p.  ct. 

commi 

ssion.  — ' 

— 

54*n’m 

6'  nom.  64'n’m 

19 

26.... 

2  —25 

16 

6  -20 

>  - - —  - 

—6  plus 

1  per  ce 

nt  com 

mission 

- — ' 

— 

6‘  nom 

6*  nom. 

64 '  n’m 

26 

October 

3.... 

3  —35 

14 

6  —20 

— 

— 

6c4®l 

6  - 

6  — 

6  — 

— 

6*  nom. 

6*  nom.  64‘n’m 

...Ootober 

3 

10  ... 

3  —16 

11 

6  -15 

— 

— 

6  f  *2®1 

-6  to  6 

+  4  p.  0 

.  comm  ission 

6'  nom. 

6*  nom.  64*n’m 

10 

17... 

5  —18 

9 

6  -10 

— 

— 

6  1 1cm. 

fi  +  lcm. 

6  — 

— 

6  — 

6  — 

7  -8 

17 

24.... 

212-612 

5*2 

512-6 

— 

6  — 

6  — 

6  — 

6  — 

6  — 

— 

<+  — 

6  — 

64-7 

24 

31... 

3i2-7 

5 

4  -6 

— 

6  — 

6  — 

6.  -  , 

6  — 

(l  - 

— 

54—6 

54-6 

64-7 

31 

November 

7.... 

4  -6 

5 

5  — 

— 

6  — 

6  — 

54- 

54- 

54- 

— 

54—54 

54-6 

6  —64 

....November 

7 

14.... 

4  —7 

512 

5  — 

6  — 

6  -6 

6  — 

5  4-6 

54-6 

54-6 

— 

54-6 

54—6 

6  —64 

14 

21.... 

2  —6 

412 

4  >2— 

6  — 

— 6  +  4 

®  lc - ' 

54-6 

54-6 

54-6 

— 

6  — 

6  — 

6  *2 — 

21 

28.... 

4  -6 

4*2 

■12- 

— 

6-1-4  e 

54-6 

6  - 

6  — 

54— 

— 

54-534 

5  *2 — 6 

6  — 6*2 

28 

December 

5.... 

312-712 

6*4 

6  - 

— 

6  4  4s  c. 

«  - 

6  — 

54-6 

5  4-6 

— 

6  nom. 

6  nom 

64  nom 

....December 

5 

12  ... 

3  —12 

612 

6  -10 

— 

—6  +■  1® 

2com .— 

6  — 

6  — 

6  — 

— 

6  n  m. 

6  nom.  6  4  nom 

12 

19.... 

4  -10 

6 

6  -9 

— 

6  — 

6  — 

6  — 

6  — 

6  — 

— 

6  — 

6  — 

64— 

19 

26  .. 

54  13 

8I2 

6  —8 

— 

6  — 

6  — 

- 

f>  — 

6  — 

— 

6  — 

6  — 

(5  *2 — 

26 

MONEY  MARKET  AT  NEW  YORK— RATES  IN  1901. 


1901. 

WEEK 
Ending — 

CALL  LOANS. 

TIME  LOANS. 

COMMERC’L  PAPER. 

1901. 

WEEK 
Ending — 

At 

Stock  Exch’ge. 

At 

Banksdt 

Tr'stCos 

30 

days. 

60 

days. 

90 

days. 

Four 

Months. 

Five 

Months. 

Six 

Months. 

Seven 

Months. 

Double¬ 

name. 

Single-names. 

Choice 
60  to  90 
days. 

Prime 

4  to  6 
Mon  ths. 

Good 

4  to  6 
Months. 

Range.  \ 

Av'ge 

Range. 

Range. 

Range. 

Range. 

Range. 

Range. 

Range. 

Range. 

January  4.... 

34-6 

5 

5  — 

— 

4*2  — 

44- 

4^  — 

44- 

44- 

_ 

44-5 

5  —54 

5  4- 

-6 

....January 

4 

11.... 

24—5 

34 

3  4- 

4  — 

4  — 

4  — 44 

4  -44 

4  -44 

4  —44 

— 

4  —4*2 

44-5 

54- 

-6 

11 

18.... 

2  -5 

3 

3  -34 

— 

34-4 

34-4 

4  — 

4  — 

4  — 

— 

3%— 44 

4  -44 

5  - 

-54 

18 

25.... 

14-24 

2 

2  — 

— 

3  — 

34- 

34- 

34- 

34- 

— 

34-4 

3  %  — 4  l4 

5  - 

54 

25 

February  1.... 

14-2 

178 

2  _ 

3  — 

3  — 

3  -34 

3  -34 

3  -34 

34- 

— 

3  -34 

34-4 

5  - 

....  February 

1 

8.... 

14— 2  4 

2 

24-3 

34- 

34- 

34- 

34- 

34- 

34  4 

— 

34- 

34-4 

5  - 

8 

15... 

14-24 

2 

2  — 

34- 

34- 

3  4- 

3  4-4 

34-4 

34-4 

— 

3  4-4 

4  — 4*2 

5  - 

-54 

15 

22.... 

1  % — 2  4 

2 

2  — 

34-3% 

34-3% 

— 

34- 

— 

4  — 

— 

34- 

4  - 

44 

54 

22 

March  1.... 

14—2  4 

2 

2  — 

3  - 

3  — 

3  — 

34- 

34— 

— 

34- 

334-44 

44- 

-5 

..  March 

1 

8  .. 

2  -3 

24 

24- 

— 

3  — 

3  — 

34- 

34—34 

34-34 

— 

34-4 

3% — 4  *4 

4*2— 

-5 

8 

15... 

2  —24 

2  4 

24- 

— 

3  — 

3  4- 

34-4 

3s— 4 

34-4 

— 

34  4 

4  — 44 

5  - 

15 

22  ... 

2  —3 

238 

24- 

3  -34 

3  -34 

34-34 

34-34 

34-34 

34-34 

— 

34—4 

3% — 4*4 

44- 

-5 

22 

29.... 

24-3 

24 

24- 

34- 

34- 

34- 

34- 

34- 

34- 

— 

34-4 

4  —44 

5  - 

29 

April  5.... 

2  —6 

3 

3  — 

—  ■ 

34- 

34- 

3  4-4 

34-4 

3  4-4 

— 

34-4 

4  —44 

5  - 

....April 

5 

12.... 

34-7 

44 

4  —6 

4  — 

4  — 

410  — 

44  — 

44— 

44 — 

— 

3% -44 

4  —44 

5  - 

-6 

12 

19... 

24-6 

5 

4  -6 

4  — 

4  — 

4  *2 — 

44— 

4*2 — 

44 — 

— 

4  - 

4  -44 

5  - 

-6 

19 

26... 

24  5 

4 

— 

4  — 

4  — 

4  — 

4  - 

44— 

44 — 

— 

4-44 

4  — 44 

5  - 

-H 

26 

May  3... 

3^-8 

5 

34-8 

4  -44 

4  — 4*2 

4  —44 

4  — 44 

44-5 

44-5 

_ 

4  - 

4  —44 

5  - 

-6 

....May 

3 

10... 

3  —75 

15 

6  —60 

5  4-6 

5  >5  — 6 

44-5 

44-5 

4  4—5 

44-5 

— 

4  — 

4  — 44 

5  - 

-6 

10 

17.... 

2  —8 

5 

5  —6 

44-5 

44—5 

4^— 

44— 

4*2  — 

44 — 

— 

4  — 

4  —4  U, 

5  - 

-6 

17 

24... 

3  —7 

44 

4  - 

4  — 

4  - 

4  —44 

4  -44 

4  —44 

4  — 44 

— 

4  — 

4  — 44 

5  — 

-6 

24 

31... 

2  -4 

3 

3  — 

— 

4  — 

4  — 

4  -44 

4  -44 

4  —44 

— 

34-4 

4  — 44 

5  - 

-6 

31 

June  7.... 

2  4-4 

3 

3  — 

3  -34 

3  -34 

3-34 

4  — 

4  - 

4  - 

4 

— 

334-44 

4  — 44 

5  - 

-54 

..  June 

7 

14.... 

2  4-44 

3  4 

3  — 

34- 

34- 

3  Mr  — 

34- 

34-4 

4  — 

4 

— 

34—4 

4  — 44 

5  - 

-54 

14 

21.... 

3  -5 

4 

4  — 

34- 

34- 

3  4- 

4  - 

4  — 

4  — 

4 

— 

334-44 

4  — ^44 

5  - 

-54 

21 

28.... 

34-15 

7 

4  -7 

4  — 

4  — 

4  — 

4  — 

4  — 

4  — 

4 

_ 

3  4—4  ‘4 

4  —44 

5  - 

-54 

28 

July  5... 

4  —25 

H 

6  -10 

— 

4  — 

4  — 

4  — 

44— 

44— 

4*2 — 

3%—44 

4  — 44 

5  — 

-54 

. . .  J  uly 

5 

12... 

2  —8 

5 

5— 

44- 

44-5 

4  4-5 

4  4-5 

44-5 

44-5 

44-5 

4  — 

4  —44 

5  - 

-54 

12 

19.... 

1  —5 

34 

3*2—4 

— 

4*2 — 

44- 

44- 

*4— 5 

44-5 

44-5 

44- 

44-5 

5  - 

-6 

19 

26  ... 

2  -3 

24 

3  — 

4  — 

4  — 

4  — 

4  M2 — 

4*2 — 

44— 

— 

4  *2 — 

44  —  5 

5  — 

-6 

26 

August  2.... 

2  —4 

24 

24-3 

4  — 

4  — 

44—44 

44-5 

44-5 

44—5 

— 

44- 

4*2-5 

5  - 

-6 

....August 

2 

9.... 

2  —24 

24 

24- 

— 

4  - 

4  *2 — 

44-5 

44  -  5 

44-5 

— 

4*2  — 

44-5 

5*2“ 

-6 

9 

16  ... 

2  -3 

24 

24- 

— 

4  — 

44— 

44-5 

44-5 

44-5 

— 

44— 

44-5 

54- 

-6 

16 

23  ... 

2  —3 

24 

24- 

— 

44- 

4*2 — 

44-5 

44-5 

44—5 

— 

4  *2 — 

44-5 

54— 

6 

23 

30.... 

2  —3 

24 

24- 

— 

4  — 

4  — 

44-5 

44-5 

44-5 

— 

4*2 — 

44-5 

54- 

-6 

30 

September  6.... 

3  —44 

359 

3  Mi — 

— 

5  - 

5  — 

5  — 

44-5 

44-5 

— 

5  — 

5  —54 

6  — 

....September 

6 

13... 

2  -10 

6 

4  — 6 

— 

5  -6 

5  -6 

5  -54 

5  -54 

5  —54 

— 

5  — 

5  — 1)*2 

•">  *2 — 

-6 

13 

20 ... 

14-6 

4 

4  — 

— 

5  — 

5  — 

5  — 

5  — 

5  — 

_ 

5  — 

5  —5454- 

-6 

20 

27.... 

2  *2 — 4*2 

3% 

4  — 

— 

44-5 

44-5 

44-  5 

44-5 

44-5 

_ 

44— 

5  — 5*2  5 *2 — 

-6 

27 

October  4.... 

24-44 

3% 

34-4 

— 

44—5 

44 — 5 

44—5 

44-5 

44-5 

_ 

44— 

5  -54 

54- 

-6 

....October 

4 

11.... 

3  — 4 

33i 

34- 

— 

44-4% 

4*2 — 4% 

4*2—4% 

44-4% 

4  >e— 44 

— 

44—4% 

44-5 

5  - 

-54 

11 

18  ... 

3  —4 

34 

3  *2 — 

— 

44  — 

44— 

4*2  — 

4*2 — 

44 — 

— 

44-4% 

44 — 5 

5  - 

-54 

18 

25.... 

3  —4 

3  4 

3  — 

— 

44-5 

44-5 

44-5 

44-5 

44-5 

— - 

44—4% 

4  4—5 

5  - 

-54 

25 

November  1... 

34-5 

3% 

34- 

— 

4*2  — 

44— 

44- 

44- 

44- 

_ 

4  Mi — 4% 

44—5 

5  - 

-54 

....November 

1 

8. ... 

34-4 

334 

3*2— 

— 

4  4— 

44- 

44— 

44— 

44- 

_ 

44-5 

4% — 5 

5  - 

-54 

8 

15  ... 

3  —5 

44 

44-5 

— 

44-5 

44-5 

44-5 

44  5 

44-5 

_ 

4*2 — 4% 

4  4-5 

54- 

-6 

15 

22 ... 

3  —5 

4*2 

44-5 

— 

5  — 

5  — 

5  - 

5  — 

44-5 

— 

44—5 

4% — 5 

5  - 

-54 

22 

29  .. 

3  M2 — 4*2 

4 

•  *2— 

— 

4*2 — 

4*2 — 

4*2  — 

44  — 

4*2 — 

— 

44—5 

44—5 

5  - 

-54 

29 

December  6  . . . 

34-6 

44 

44- 

— 

4  — 

4  — 

44- 

44—44 

44—44 

— 

4  4—5 

44—5 

5  - 

-54 

..  December 

6 

13  .. 

3  —12 

8 

6  —12 

6  — 

«  — 

6  — 

5  -54 

5  -54 

5  -5  >2 

— 

5  - 

5  —54 

54- 

-6 

13 

20... 

2  4-10 

6 

5  -  10 

6  — 

54- 

54- 

5  —54 

5  —54 

5  -54 

— 

5  — 

5  -54  54- 

-6 

20 

27  ... 

24  9 

5  -7 

6  — 

6  - 

5  -54 

5  — 

5  — 

5  — 

— 

5  — 

5  -54  54- 

-6 

27 

*  These  are  nominal  rates,  commercial  paper  was  practically  unsalable. 
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NEW  YORK  CITY  BANK  MOVEMENTS 


NEW  YORK  CITY  BANKS  IN  1904. 

To  indicate  the  bank  movements  at  this  centre  we  fur¬ 
nish  below  a  summary  of  the  returns  of  the  New  York 
Clearing  House  institutions  for  each  week  of  the  past 
year.  We  omit  in  all  the  columns  the  last  two  figures. 
The  Clearing  House  returns,  as  is  known,  always  give 
the  averages  for  the  week,  not  the  results  at  the  end  of 
the  week. 

NEW  YORK  CLEARING  HOUSE  BANKS  STATEMENT— (008  OMITTED.) 


1904. 

Week 

Ended 

Loans. 

Deposits. 

Specie. 

Legal 

tenders. 

Res’ve 
to  de¬ 
posits. 

Jan.— 

$ 

$ 

* 

$ 

Per  Ct. 

2 . 

908,570,5 

886,178  9 

160,675,8 

70,410,8 

26  07 

9.... 

915.992,2 

905,713,3 

166,401,9 

74,713,4 

26-61 

16.... 

934.395,6 

941,268,6 

181,679,1 

76,819,8 

27-45 

23 . 

965,064,9 

986,303.3 

195.207,9 

77,440,6 

27-64 

30.... 

994,552,1 

1,023,943,8 

205,477,5 

75,637,5 

27-44 

Feb.— 

6 . 

998,850,8 

1,027,156,5 

205,966,9 

72,665,0 

27-12 

13 . 

999,569.9 

1,026,357,5 

205,647  5 

71,321,1 

26-96 

20 . 

994,438,8 

1,028,025,6 

213,606,7 

70,906,3 

27-66 

27... 

990,209,1 

1,027,920,4 

217,251,7 

71,778.6 

28-12 

Mch. — 

5 . 

999,918,4 

1,040,593,8 

219,192,4 

70,899,4 

27-87 

12 . 

997.399,0 

1,037,268,9 

219,135,1 

70,119,2 

27-87 

19.  .. 

998,919,8  1,037,013.7 

217,239,6 

69,324,4 

27-62 

26.  .. 

1,007,863,7  1,048,668,5 

217,727,1 

71,908,9 

27-61 

April— 

2 _ 

1,022,707,1  1,0  9,369,4 

223,390,1 

71,707,3 

27-58 

9 . 

1.038.533.0 

1,085,512,8 

223,101,4 

71,193,2 

27-10 

16.... 

1,043,254,1 

1,097,1 18,4 

228.746,0 

72.838,2 

27-47 

23. ... 

1,046  390,3 

1,109,374,4 

236  157,5 

75.389,9 

28-07 

30. 

1,049,636,8 

1,114,367,8 

235,196,5 

76,539,7 

27-96 

May — 

7 . 

1,071,030,0 

1,131,712,8 

230,610,9 

75,041,5 

2700 

14.... 

1,078,928,6 

1,129,615,4 

218,134,5 

77,096,6 

26-12 

21.... 

1,056.553,5 

1,100,566,1 

210,002,8 

78,143.0 

26  18 

28... 

1 ,040,483,4 

1,098,953,5 

223,275,4 

81,155,3 

27-69 

June— 

4 _ 

1,036,565,2 

1,098,798,8 

226.6  ?3.4 

79,837,2 

27-88 

11 _ 

1,042,093,3 

1,109,231,2 

231,642,5 

81.227.7 

28-20 

18.... 

1,049,689,8 

1,122,012,5 

‘236,3b6,3 

83,006,7 

28-45 

25 . 

1,066,813,2 

1,143,314,1 

240.368,3 

83,912,9 

28-35 

July— 

2 . 

1,075,031,5 

1,152,988,8 

239,371,8 

84,980,7 

28-13 

9 . 

1, 076, 29 1, 8 

1,158,150,3 

243,093,9 

82,461,4 

28-11 

16 . 

1,087,518,7 

1,179,169,4 

255,298,9 

84,056,8 

28-77 

23 . 

1,099,849,2 

1,201  443,2 

265,955  4 

85.015,0 

29-20 

30 . 

1,097,338,1 

1,204.965,6 

271,182,9 

86,048,1 

29-64 

Aug.— 

6.... 

1,095,476,9 

1,204,213,4 

273,168,2 

84,194,0 

29-67 

13 _ 

1,096,491,4 

1,207,132,5 

276,854,9 

82,659,7 

29  77 

20... 

1,099,174,4 

1,209,570,5 

279,179.7 

81,826,0 

29-84 

27.... 

1,099,057,2 

1,207,302,8 

277,578,9 

81,622,2 

29-75 

Bept.— 

3 . 

1,117,242,6 

1,217,084,0 

271,264,9 

80,509,5 

28-89 

10 _ 

1,130,486,2  1,221,709,4 

265,362,6 

78,503,0 

2814 

17.... 

1,140,958,8  1,224,206,6 

257,022,2 

78,382,6 

27-39 

24 . 

1,138,504,8:1,214,083,1 

251,967,5 

77,804,3 

27-15 

Oot.— 

1 . 

1,143,033,9  1,2  2.797,1 

244,367,1 

78,745,6 

26-63 

8.... 

1, 145,989, 2|l, 205,276,0 

237,503,5 

76,452,4 

26  04 

15 _ 

‘,134,013,4  1,1  3,237,7 

237,745,0 

76,522,- 

26-33 

22 . 

1,137,930,4  1,199,796,7 

240,215,5 

77,587,6 

26  48 

29 _ 

1,142,286,6  1,204,434,2 

238,360,2 

79,542,0 

26-39 

Nov.— 

5 _ 

1,139,879,5  1,196,152,4 

231,299,8 

77,850,7 

25  84 

12 . 

1,125,089,9  1,176,045,0 

226,558,7 

76,347,1 

25  75 

19. 

1,112,710,7  1,159,877,6 

223,918,4 

75,640,7 

25  82 

26 . 

1,102,420,9  1 ,144,212,5 

217,957,8 

76,476,7 

25-72 

Dec.— 

3 . 

1.090,602,9  1,127,878.1 

212,561,1 

77,947,5 

25-75 

10 . 

1,082.089.4 

1,118,040,0 

211,965,1 

76,910,1 

25-84 

17 . 

1,060,057,7  1,096,117,5 

211,142,6 

77,433,4 

26-32 

24 . 

1,057,430,2 

1,094,115,5 

210,405,5 

78,370,6 

2639 

31 . 

1,066,  01,2  1,104,019,1 

208,554,8 

81,140,9 

26-23 

Surplus 

reserve.! 


9,541,8 

14,686,9 

23.181.7 
26,072,6 
25,129,0 

21.842.7 

20.379.2 
27,506,6 

32.150.2 

29.943.3 
29,937,0 

27.310.5 

27.468.8 

27,755,0 

22.916.4 

27.304.6 

34.203.7 

33.144.2 
22,724  2 

12.827.2 
13,004,2 

29.692.3 

31.760.8 

35.562.4 
3-,  869,8 

38.452.6 

36,105*1 

36,017,7 

44.563.3 

50.609.6 

55.989.6 

56.308.8 

57.731.4 
58,613,0 

57 .375.4 

47.503.4 
38.438,2 

29.353.1 
26,251,0 

19.913.4 

12.636.9 

15.957.8 

17.853.9 

16.793.6 

10.112.4 
8,894,5 
9,589.7 
8,381,3 

8.539,0 

9,365,2 

14.546.6 

1 5.247.2 

13.683.4 


t  This  Is  the  surplus  In  excess  of  25  per  cent  against  the  deposits, 
Government  deposits  being  included  in  the  totals  the  same  as  in  the 
past. 

In  the  following  tables  we  show  the  maximum  and 
minimum  deposits  and  the  maximum  and  minimum  of 
surplus  reserve  for  each  of  the  last  twelve  years. 

MAXIMUM  AND  MINIMUM  DEPOSITS  OF  NEW  YORK  CITY  BANKS. 


1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 
19  3. 
1904. 


Maximum. 


Minimum. 


$506,437,800  Dec.  30 

595.104.900  Nov.  3 

577.223.300  Aug.  17 
525,837,200  Dee.  26 

675.169.900  Deo.  11 
823,037,700  Deo.  31 

914.810.300  Mar.  4 

907.344.900  Sept.  15 
1,012,514,000  Mar.  2 
1  019,474,200  Feb.  21 

963.219.300  Feb.  21 
1,224,206,600  Sept.  17 


$370,302,400  Aug.  19 

518.524.600  Jan.  6 

500.822.300  Apr.  6 

438.437.600  Nov.  7 
530,785,000  Jan.  2 

658.503.300  Apr.  30 

736.836.900  Nov.  18 

748.953.100  Jan.  6 

870.950.100  Jan.  5 
863,125,800  Oot.  18 
841,552,000  Nov.  28 

886.178.900  Jan.  2 


MAXIMUM  AND  MINIMUM  SURPLUS  RESERVE  FOR  TWELVE  YEARS. 


Maximum. 


Minimum. 


1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 


80,815,150  Dec.  30 
111,623,000  Feb.  3 

45.880.450  Jan.  26 
40,182,425  Feb.  8 

50.148.250  Jan.  30 

62.206.250  June  20 
43,933,725  May  27 
30,871,275  Feb.  3 

30.799.450  Jan.  26 
26,623,350  Feb.  1 
27,880,775  Jan.  31 
58,613,075  Aug.  20 


df.$16,545375  Aug.  12 
32,902,650  Dec.  8 

13.413.450  Mar.  30 
8,228,550  Sept.  7 

11.5.3.450  Dec.  24 
4, V  40,400  Sept.  17 

def.  2,788,950  Nov.  11 
2,686,425  Mar.  17 
5,211,525  Jnlv  6 
def.  1,642,050  Sept.  20 
666,975  Mar.  7 
8,381,375  Nov.  26 


We  add  the  following  two  tables,  the  one  showing  the 
condition  of  each  bank  at  the  beginning  of  the  year  and 
the  other  the  condition  at  the  end  of  the  year. 

CONDITION  OF  NEW  YORK  CITY  BANKS  BEGINNING  OF  1904. 


January  2, 
1904. 

00s  omitted. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

t  Deposits 

Re¬ 

s’ve, 

$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

25,000,0 

300,0 

600,0 

1,000,0 

300,0 

700,0 

500,0 

600,0 

5,000,0 

25,000,0 

3,000,0 

422,7 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

1,550,0 

500,0 

1,000,0 

1,000,0 

2,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200,0 

500,0 

300,0 

1,000,0 

1,000,0 

500,0 

350,0 

$ 

2,524,0 

2.505.9 
1,401,0 

2.787.9 

3.588.7 

326.3 
16,871,6 

7,584,5 

363.6 

2.197.2 

123.7 

381.3 

520.6 

541.1 

3.837.4 
11,132,8 

4.558.2 

607.8 
1,080,0 

397.1 
2,056,4 

6.523.5 
1,065,5 

685.4 

316.5 

1.274.1 

327.9 
3,361,0 
1,055,5 

6.659.9 
6,927,0 

145.7 

2.994.7 
600,3 

1,356,4 

13,501,4 

88J.0 

774.7 

664.1 

511.9 

3.880.8 

1.714.1 

668.2 

872.2 

1.322.9 

1.312.3 

384.9 

1.367.9 

638.5 

1.364.2 

574.7 

1.913.6 

492.9 

681.9 

540.2 

$ 

15,526,0 

19,424,0 

11.167.3 
11,589,0 

18.443.3 
3,783,0 

136,638,3 

23.587.4 
5,079,7 
7,131,7 

1.874.9 
4,327,0 

2.170.2 

5.927.3 
28,712,0 

128,067,3 

22.217.7 

2.902.1 

5.821.2 
2,024,9 

13.961.8 

44.888.4 
5,701,0 

7.190.6 

2.510.9 

6.417.1 

5.817.7 
24,670,0 

6,145,0 

22,945.0 

64,494,0 

1.156.4 

17.296.4 
8,729,0 
9,118,0 

80.104.9 
0,769,3 
2,797,0 

4.215.9 

3.594.7 
37,095,7 

8.605.2 
2,625,0 

2.994.2 

9.427.9 

6.894.3 

2.532.6 

7.603.4 
3,255,0 

13,054,0 

4,235,0 

10,456,3 

4.336.9 

5.314.6 
5,053,0 

$ 

1,939,0 

3,792,0 

2.303.7 
2,641,0 
3,038,5 

650,0 

24,237,9 

4,607,3 

811,7 

650.9 

540.5 
608,0 

338.1 
2,886,0 
4,237,0 

20.793.1 

3.733.2 

373.5 

597.5 

197.1 
1,267,9 

8.845.2 

693.4 

1.559.8 
234,0 

1, 01-8,7 

1.599.3 
3,342,0 

313.6 
3,462,0 

13,173,0 

167.4 

2.142.7 
1,823,0 
1,118,0 

13.370.2 

1.202.8 
350,0 
789,0 

649.2 
9,600,7 
2,071,9 

140,0 

424.9 
409,0 

1,430,0 

436.2 
1,491,6 

572,0 

2,800,0 

580,0 

2,024,7 

723.5 
874,1 
930,0 

$ 

1,650,0 

2,258,0 

1,030,0 

1,700,0 

2,102,6 

334,0 

7.893.3 

1.790.5 
593,9 

508.1 
63,2 

472,0 

132.6 

429.6 
1,611,0 
7,243,9 

1.141.7 

476.2 

890.8 

548.1 

1.718.7 

5.116.3 

491.9 

471.7 

314.8 

572.5 

122.8 
3,700,0 
1,140,1 
1,364,0 
4,488,0 

217.8 
2,352,0 

841,0 

1,429,0 

1.942.6 

546.8 
242,0 

394.5 

218.7 

1.609.5 

258.7 
710,0 

520.3 

1.932.5 

351.6 

145.8 

700.1 
306,0 

1  460,0 
590,0 
240,0 

335.4 

533.2 
213,0 

$ 

13,846,0 

21,957,0 

12,383,2 

12,578,0 

19.339.1 
3,362,0 

123.231.5 
22,666,6 

6,384,8 

4.490.4 

2.482.4 
4,590,0 

1.633.4 
7,978,0 

21,543,0 

108.558.5 
19,169,4 

3.815.6 

5.725.3 

2.626.7 
12,092,5 

52.506.7 
4,830,0 

7.989.3 

2.942.5 
6,404,2 

6.858.7 
29,286,0 

5.794.7 
19,786,0 
61,001,0 

1.343.8 

18.316.2 
10,042,0 

9,073,0 

65.215.7 
(5,047,2 
3,108,0 
4,929,0 

3.533.8 
43.446,6 

9.231.9 

3.650.6 

4.722.9 

9.461.1 

6.792.9 
2,489,0 
8,810,0 
3,535.0 

15,4(18,0 

4,424,0 

8,950,5 

4.226.2 
5,937,0 
5,132,0 

P.C. 

25- 9 

27- 5 

26- 9 
34-5 
26-5 
29-2 
26  0 

28- 2 
260 
26-8 
23-9 

23- 5 
28-8 
41-5 
26-6 

25- 8 
26  4 
22-2 
260 
28-3 

24- 6 

26- 5 

24- 5 

25- 4 
18-6 

25- 9 
251 
24-2 
250 
24-3 
28  6 
28  6 

24- 5 

26- 5 

25- 5 

23- 4 
28-9 
19-0 
-.4-0 

24- 5 

25- S 

25- 2 

23- 2 
20  0 
24  7 

26- 2 
23  3 

24- 8 
24-8 

27- 6 
26-4 
25*3 
250 
23-6 
22-2 

Bk.  of  N.  Y. 
Manhat.  Co. 
Merchants’ 
Mechanics’. 
America. ... 
Phoenix  . . . 

Chemical  .. 
Merch.  Ex  . 
Gallatin  .... 
But.  &  Drov 
Mech.&Tra. 
Greenwich . 
Leath.Mfrs. 
Amer.Exch. 
Commerce.. 
Mercantile . 

Pacific . 

Chatham  . . . 
People’s  ... 
N.  America 
Hanover  . . . 

Irving . 

Citizens’  .. 
Nassau  .... 
Mar.&  Fult. 
Shoe  &Lthr. 
Corn  Excli  . 
Oriental  ... 
Imp.  &  Trad 

Park  . 

East  River 
Fourth  .... 
Central  .... 
Second  .... 

First  . 

N.Y.Nt.Ex. 
Bowery  ... 
N.  Y.  Co  ... 
German  Am 

Chase . 

Fifth  A ve  . . 
German  Ex. 
Germania  .. 

Lincoln . 

Garfield .... 

Fifth  . 

Bk.  of  Met.. 
West  Side.. 
Seaboard  .. 
1st  N.Eklyn 

Liberty . 

N.  Y.Pr.  Ex 
New  Amst. 
Astor  . 

Total  ... 

115,572,7 

132,545,9 

908,570,5 

160,675,8 

70,410,8 

18861789 

26  0 

f  Total  United  States  deposits  included  $36,767,400. 


CONDITION  OF  NEW  YORK  CITY  BANKS  END  OF  YEAR. 


Dec.  31, 
1904. 

00s  omitted. 


Bk.  of  N.  Y. 
Manliat.  Co. 
Merchants’ 
Mechanics’. 
America.... 
Phoenix  ... 

City . 

Chemical  .. 
Merch.  Ex  . 
Gallatin  .... 
But.  &  Drov 
Mech.&Tra 
Greenwich . 
Amer.Exch. 
Commerce.. 
Mercantile . 
Pacific... 
Chatham  ... 
People’s  ... 
N.  America 
Hanover  ... 

Irving . 

Citizens’  .. 
Nassau  .... 
Mar.&  Fult. 
Slioe&Lthr. 
Corn  Excli  . 
Oriental  ... 
Imp.  &  Trad 

Park  . 

East  River 
Fourth  .... 
Second  .... 

First  . 

N.Y.Nt.Ex. 
Bowery  ... 
N.  Y.  Co  ... 
German  Am 

Chase . 

Fifth  Ave  .. 
German  Ex. 
Germania  .. 

Lincoln . 

Garfield .... 

Fifth  . 

Bk.  of  Met.. 
West  Side.. 
Seaboard  .. 
1st  N.  Bklyn 

Liberty . 

N.  Y.Pr.  Ex 
New  Amst. 
Astor  . 


Capital. 


2,000,0 

2,050,0 

2,000,0 

3.000,0 

1,500,0 

1,000,0 

25,000,0 

300,0 

600,0 

1,000,0 

300,0 

700,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

422,7 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

2,550,0 

500,0 

1,000,0 

1,000,0 

2,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200,0 

500,0 

300.0 

1,000,0 

1,000,0 

500,0 

350,0 


Surplus 


$ 


2,600, 
2,471,. 
1, 4.:8,9 

3.366.8 
3,641,3 

261,1 

17,003,0 

7.701.6 

375.6 
2,233,0 

127.6 

384.6 

537.7 

4.139.8 
11,667,4 

4.484.2 

631.7 
1,081,3 

418,0 

2,049,3 

6.774.7 
1,091,4 

697,2 

323.1 

1.335.9 

380.7 

3.298.7 
1.096,9 

6.703.3 
7,076,4 

134.2 
2,999,0 

1.460.2 
14,328,0 

874.7 

772.1 
672,5 

642.7 
4,180,6 

1.797.4 

697.9 
879,4 

1.395.5 

1.306.3 
396,0 

1,440,2 

611.9 

1.431.4 

596.2 

1.948.4 

491.9 
561.1 
562,0 


Loans. 


18,595, 

28,073, 

13,421, 

21,457, 

22,467- 

3,330,0 

170,179,2 

27,083,0 

6.023,5 

8,667,3 

1,934,0 

4,787,0 

3,022,9 

29,971,0 

147.485,0 

23.282.1 

3.243.2 

6.190.2 
2,074,4 

16.321.7 

49.107.7 
6,811.0 

16.941.6 
2,824.7 
0.822,7 

7.100.1 
27,814,0 

7.407.5 
24.590,0 
68,257,0 

1.174.6 
20,306,3 

8,778,0 

99.412.7 
8,000,4 
3,297,0 

4.532.7 
4,081,7 

45.639.2 

9.445.1 

2.469.2 
2,746,1 

13.268.5 

7.679.5 

2.623.5 

8.421.9 
3,678,0 

15,224,0 

4,059,0 

11.148.6 

6. 161.9 

5.735.6 
4,533,0 


Total  ...  115,972,7  135,482,5  10667012  208,554.8  81,140.9  11040491  262 


Specie. 


$ 

2,789,0 

7,783,0 

2,882,0 

3,803,0 

3,745,3 

570,0 

39,933,8 

5.616.6 
1,089,6 

1.185.5 
624,9 
758,0 
527,0 

4.837.9 

20.834.4 

4.486.7 

477.8 

1.190.1 

547.8 

1.720.2 
11,043,8 

1,081.4 

4.183.5 

413.6 

1.200.3 
2,043.6 
4.867,0 

1.864.7 
3,924,0 

13,753,0 

326,0 

3.468.1 
1,114,0 

19.824.5 

1.468.2 
410,0 

1,008,7 

764.6 
11,877,2 

2.393.3 

220,0 

444.7 
1,399,2 

1.628.9 
504,4 

1.683.7 
658,0 

3, 2.',  8.0 
6 1  9,0 

2.280.7 
943,3 

1.639.8 
844,0 


Legals. 


$ 

1,624,0 

2,367,0 

1,354,0 

2,511,0 

2.158.5 
230,0 

8.751.7 
1,809,0 

568.3 

518.6 
102,2 
662,0 
368,8 

1.970.5 
12,914,7 

1,275,0 

474.1 
1.027,1 

250.7 
2,070.1 

4.183.8 

446.8 
1.113.0 

448.8 
715,6 

394.5 
3,745,0 

580.6 
1,401,0 
5,862,0 

196.1 

2.378.3 
1,845,0 

2.381.3 

408.3 
374.0 

504.4 

211,0 

1.694.4 

233.6 
825,0 

889.8 

2.160.5 

333.7 
163,6 

1,027.1 
364.0 
1,4  17.0 
661,0 
249.0 
454,3 

249.1 

222,0 


t  Deposits 


17,515,0 

34,722.0 

16,476,0 

22,859,0 

23,871,8 

2.851,0 

170.113.8 
26,997.6 

6,545,6 

6.633.5 
2,745,9 
5,516,0 
2,928.8 

23.822.5 

132.201.9 
20,722,0 

4.218.3 

6.694.6 

2.731.3 

15.286.6 
59.580,3 

6,244,0 

20.660,2 

3,530,0 

6.948.5 

8.762.3 
34.182.0 

8.178.7 
21,725,0 
77,356.0 

1,534.0 

22.921.8 
10,199,0 
92,857,0 

7,419.0 

3,750,0 

6.768.8 
4,074,7 

54,046,0 

10.390.8 
4.075,7 

5.580.9 
14,480,2 

7.779.2 

2.725.3 
10,262,0 

4,163,0 

18,184,0 

4,352,0 

9,739,2 

5.596.6 
7,082,7 
4,447,0 


Re. 

s’ve. 

P.C. 

25T 

29- 2 
25  7 
27'6 

24- 7 
280 
28-6 
27-5 
25'3 
25'6 
26’4 

25- 7 

30- 5 
28'5 
25-5 
27’7 

22- 5 
33-1 
292 
24'7 
25-5 
244 
25-6 
24-4 
27-5 
27-8 
251 
29-8 

24- 5 
253 
33-9 

25- 5 
29  0 

23- 9 

25- 3 
20  9 

26- 2 

23- 9 
251 
25-2 
25-6 
23  9 

24- 5 

25- 2 

24- 5 

26- 4 
24'5 

25- 6 
29-4 
25-9 
24-9 
26'6 
23-9 


t  Total  United  States  deposits  included,  $23,008,200. 


Crop  and  Other  Productions. 


CEREALS,  IKON  AND  COAL  PRODUCT. 


THE  CROPS  OF  1904. 

From  an  agricultural  standpoint  1904  was  an  unusu¬ 
ally  satisfactory  year.  With  the  exception  of  wheat,  the 
yield  of  all  the  principal  crops  was  above  the  average. 
Even  in  the  case  of  wheat  the  shortage  is  mnch  smaller 
than  at  one  tune  was  feared  would  be  the  case.  It  was 
claimed  the  production  of  winter  and  spring  wheat  com¬ 
bined  could  not  in  any  event  exceed  500  million  bushels. 
The  Agricultural  Department  makes  the  crop  552,399,- 
517  bushels. 

Besides,  as  far  as  farming  interests  are  concerned, 
there  was  ample  compensation  for  the  shortage  in  yield 
in  the  exceptionally  high  price  for  the  grain.  All  through 
1904 — even  before  it  became  certain  that  the  outturn 
would  be  so  considerably  reduced — the  price  of  wheat 
ruled  at  high  figures ;  and  during  the  closing  months  of 
the  year  not  only  were  these  high-price  records  main¬ 
tained,  but  further  advances  were  established.  This 
situation  is  accordingly  reflected  in  the  price  averages 
reported  by  the  Agricultural  Bureau,  the  average  of  farm 
values  for  the  whole  country,  taking  States  near  and 
States  remote,  being  no  less  than  92-4  cents  per  bushel. 
In  many  of  the  States  farm  values  are  above  a  dollar  a 
bushel.  The  general  average  at  92-4  cents  compares  with 
only  69-5  cents  in  1903,  63*0  cents  in  1902,  62*4  cents 
in  1901,  61-9  cents  in  1900  and  58*4  cents  in  1899. 

The  advantage  of  a  better  price  also  extends  to  some 
of  the  other  crops,  though  not  to  the  same  extent.  For 
instance,  the  average  for  com  is  44*1  cents,  against  42*5 
in  1903,  40*3  in  1902,  35*7  in  1900  and  30-3  cents  in  1899. 
We  omit  reference  to  the  figure  for  1901,  because  that 
was  the  year  of  the  great  crop  failure,  and  the  price  for 
that  year,  therefore,  has  no  utility  for  purposes  of  com¬ 
parison.  The  general  situation  as  to  grain  prices  the  last 
six  years  is  set  out  in  the  following : 


From  the  foregoing  we  see  that  the  aggregate  of  the 
five  crops  for  1904  is  4,081  million  bushels,  as  against 
3,827  million  bushels  for  1903,  4,350  million  bushels  for 
1902  and  3,157  million  bushels  for  the  year  of  crop 
disaster,  1901.  This  is  the  showing  notwithstanding  the 
shrinkage  in  the  wheat  yield. 

In  addition  to  the  abundance  of  the  cereal  yield,  the 
country  has  been  blessed  with  a  cotton  crop  of  unpar¬ 
alleled  magnitude.  In  this  case,  however,  price  is  only 
about  one-half  what  it  was  twelve  months  before; 
middling  uplands  in  New  York  December  30  1904 
having  been  quoted  at  6*95  cents,  against  13*50  cents 
Dec.  31  1903.  In  the  subjoined  statement  the  compar¬ 
ison  for  the  leading  crops  is  carried  back  over  the  last 
25  years.  The  cotton  figures  are  our  own  compilation; 
the  wheat,  corn  and  oats  figures  are  those  of  the  Agri¬ 
cultural  Department,  though  for  the  Census  years  we 
also  show  the  Census  totals. 


CHOPS  OF  WHEAT,  COHN,  OATS  AND  COTTON  SINCE  1879. 


r ear. 

Wheat. 

Com. 

Oats. 

Cotton. 1 

1880 . . 

1881 . 

1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889 . ) 

1889  (Cens.)  ) 
1890—.. . 

1891  . 

1892  . 

1893  . 

1894  . 

1895.... _ _ 

1896  . 

1897  _ 

1898  . 

1899  . ) 

1899  (Cens.)  5 

1900  . 

1901*  . 

1P02 _ 

1903  _ 

1904  . . 

Bush. 

498,549,868 

383,280,090 

504,185,470 

421,086,160 

512,765,000 

357,112,000 

457,218,000 

456,329,000 

415,868,000 

490,560,000 

468,373,968 

399,262,000 

611,780,000 

515,949,000 

396,131,725 

460,267,416 

467,102,947 

427,684,347 

530,149,168 

675,148,705 

547,303,846 

658,534,252 

522,229,505 

748,460,218 

670,063,008 

637,821,835 

552,399,517 

Bush. 

1,717,434,543 

1,194,916,000 

1,617,025,100 

1,551,066,895 

1,795,528,000 

1,936,176,000 

1,665,441,000 

1,456,161,000 

1,987,790,000 

2,112,892,000 

2,122,327,547 

1,489,970,000 

2,060,154,000 

1,628,464,000 

1,619,496,131 

1,212,770,052 

2,151,138,580 

2,283,875,165 

1.902.967.933 
1,924,184,660 
2,078,143,933 
2,666,440,279 
2,105,102,516 
1,522,519,891 
2,523,648,312 
2,244,176,925 

2.467.480.934 

Bush. 

417,885,380 
416,481,000 
488,250,610 
571,302,400 
583,628,000 
629,409,000 
624*134,000 
659,618,000 
701,735,000 
751,515,000 1 
109,250,666) 
523,621,000 
738,394,000 
661,035,000 
638,854,850 
662,086,928 
824,443,537 
707,346,404 
698,767,809 
730,905,643 
796,177,713  ) 
943,389,375  5 
809,125,989 
736,808,724 
987,842,712 
784,094.199 
894,595,552 

Bales. 

6,589,329 

5,435,845 

6,992,234 

5,714,052; 

5,669,021 

6,550,215 

6,513,623 

7,017,707 

6,935,082 

7,313,720 

8,655,618 

9,038,708 

6,717,147 

7,527,213 

9,892,761 

7,162,478 

8,714,011 

11,180,960 

11,235,383 

9,439,559 

10,425,141 

10,701,453 

10,758,326 

10,123,686 

(112,750,000 

AVERAGE  PRICES  RECEIVED  BY  FARMERS  AND  PLANTERS. 


1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Wheat,  per  bushel . . 

92-4 

69*5 

630 

62-4 

61-9 

58-4 

Rye,  per  bushel . 

68*8 

54*5 

51-4 

55*7 

51-2 

51*o 

Oats,  per  bushel _ 

31*3 

34-1 

30*7 

39*9 

25-8 

24*9 

Barley,  per  bushel. . 

42-0 

45*6 

45-9 

45-2 

40-8 

40*3 

Com,  per  bushel _ 

44*1 

42*5 

40*3 

60*5 

35*7 

30*3 

In  addition  to  the  better  price  for  corn  the  aggregate 


yield  of  that  crop  is  larger.  The  Bureau’s  final  estimate 
places  the  com  crop  for  1904  at  2,467  million  bushels, 
comparing  with  2,244  millions  for  1903,  2,523  millions 
for  1902  and  1,522  millions  for  1901,  this  last  having 
been  the  year  of  great  crop  failure.  The  oats  crop  also 
runs  considerably  in  excess  of  that  of  last  year,  being  re¬ 
ported  at  894  million  bushels,  against  784  million 
bushels.  In  1902  the  yield  of  this  cereal  was  given  as 
987  million  bushels.  A  general  survey  of  the  produc 
tion  of  those  leading  cereals,  com,  wheat,  oats,  barley 
and  rye,  is  furnished  in  the  following. 


PROPS  OP  WHEAT,  CORK.  OAT8,  BARLEY  AND  RYE. 


Total 

Production. 

1604. 

1003. 

1902. 

•1601. 

1900. 

Cora  . . 

Wheat.  .„ . 

Oats... . 

Barley——... 

Bye- . . 

Total . 

Bushel*. 

2,447,480,934 

669,299,517 

&B4.5&5.552 

189,748.864 

27,234,506 

Bushels. 

2,244,170,923 

037,821,885 

784,094066 

131,861091 

29,803,410 

Bushels. 

2,628,048,812 

670,003,008 

987,842,712 

134,954,023 

88,680,682 

Bushels. 

1,622.619,891 

748,400,218 

730.808,724 

109,932,924 

89,344,830 

Bushels. 
2U05, 102,510 
622.229,506 
809,125,989 
68,925,883 
23,995.927 

4,081,459,522 

3,827,317,700  4,350,158.047 

3,167,000,587 

8,519,879,770 

*  rhese  are  the  revised  fleures  of  the  Agricultural  Department,  Issued  after 
the  Census  declared  the  results  for  1899.  showing  much  larger  totals  than 
those  of  the  Department;  before  revision  the  Department’s  flauree  for  1901 
we  mnch  lower.  Bo  changes  made  in  previous  Years. 


*  These  are  the  revised  grain  figures  of  tha  Agricultural  Department 
Issued  after  the  Census  reported  Its  results  for  1899,  showing  much 
larger  totals  than  those  of  the  Department, 
t  These  are  our  own  figures.  ;  Estimated. 

As  much  interest  also  attaches  to  the  crop  yield  in  the 
different  States,  we  show  below  the  production  in  that 
way  for  the  last  five  years  in  the  case  of  com,  wheat  and 
oats.  As  the  1904  wheat  crop  suffered  disaster  in  both  the 
winter-wheat  and  the  spring-wheat  districts — an  unusual 
conjunction — the  wheat  figures  of  yield  reflect  a  pretty 
general  falling  off  through  the  whole  range  of  States. 


WHEAT  CROP  FOR  FIVE  YEARS. 


Wheat 

Pro¬ 

duction, 

1604. 

Pro¬ 

duction, 

1903. 

Pro¬ 

duction, 

1902. 

Pro¬ 

duction. 

1901. 

Pro¬ 

duction, 

1900. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Ohio. . . . 

..... 

17,623,478 

28,803,515 

36,333,379 

33,532,551 

8022,870 

Indiana. . . . 

. 

12,525,993 

23,994,030 

35,484,448 

31,932,890 

0,411,702 

Minnesota. . - 

. 

68,344,250 

70,052,590 

79,752,404 

80402,027 

51009.252 

Kansas.. . 

65,019,471 

873249,56; 

45,827,495 

99,079,304 

82,488.655 

California......... 

17,474,804 

20,920,182 

22,374,201 

34,743011 

28043,628 

Illinois.  . . 

21,542,421 

10,571,940 

32,601,032 

30,062,063 

17,982,068 

North  Dakota . 

53,892,193 

55,240,580 

02,872,241 

69,810,009 

13,176,213 

South  Dakota..... 

. 

31,568,784 

47,282094 

43,973,083 

51,682,307 

20,149,084 

Missouri. . ..a... 

..... 

27,163,141 

22,194,314 

56,^00,494 

81,137,097 

18.846,713 

Michigan. . . 

6,873,005 

16.524,882 

18,693,218 

13,702,939 

0071,764 

Pennsylvania^... 

..... 

21,857,961 

20,038,444 

24,628,171 

28,600.797 

20051034 

Oregon . . . 

14,050,183 

12,488,827 

15,512,460 

17,168,005 

16,198,013 

Wisconsin. . . . 

7,483,503 

8,305,335 

9,665,094 

7,670,874 

13060,699 

Nebraska  ........ 

31,453,943 

42,157,560 

52,720,451 

42.000,885 

24O01O0O 

Washington- . 

. 

82,140,008 

19,980,345 

28,672,187 

84,518,968 

25090061 

Iowa...— . 

11,200,220 

12,531,304 

14,809,245 

21,148,101 

21,798023 

Total— ...... 

..... 

440,208,089 

509,428,700 

575,243,453 

010,325,238 

378046,284 

All  others— . - 

. 

112,191,428 

128,393,129 

84,820,55 

132,134,980 

143,984,221 

Total  United  States*.. . 

562,399,517 

037,821,836 

670,063,008 

745,400,218 

522029,505 

•  Of  which  832,935,846  bushels  winter  wheat  and  219,404,171  bushels  spring- 
wheat  in  1904,  against  3ir9,8ti7,230  bushels  winter  wheat  and  237,954,585  bushels 
spring  wheat  In  1908.  / 
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CHOP  AND  OTHER  PRODUCTIONS. 


In  the  case  of  corn,  it  is  noticeable  that  while  the 
production  for  the  country  as  a  whole  is  233  million 
bushels  heavier  than  it  was  in  1903,  Kansas  and  Missouri 
record  large  shrinkages  in  yield,  the  crop  of  Kansas  being 
only  134  million  bushels  against  171  millions  in  1903 
and  222  millions  in  1902,  and  the  crop  of  Missouri  151 
millions  againkt  202  and  264  millions  respectively. 


The  monthly  statistics  prepared  by  the  “Don  Age”  of 
this  city  (and  which  when  combined  make  an  aggregate 
that  corresponds  very  closely  with  the  official  total, 
allowing  for  the  fact  that  our  contemporary’s  figures  do 
not  include  the  production  of  the  charcoal  furnaces)  have 
shown  that  the  production  varied  greatly  during  the 
different  months  of  the  year,  but  that  in  December  the 


CORN  CROP  FOR  FIVE  YEARS. 


Pro- 

Pro- 

Pro - 

Pro- 

Pro- 

Com. 

Auction, 

duetto n. 

auction. 

due  Mon, 

duction. 

1904. 

1903. 

1902. 

1901. 

1000. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Iowa... . 

803,034.280 

229,218,220 

297,686,010 

230,264,550 

305,859.948 

Illinois _ _ .... 

844,133.680 

264,067,431 

372,436,416 

198,026,713 

264,170,220 

Kansas . 

184.609,689 

171,687,014 

222,805,621 

61,506,034 

103,870,030 

Missouri.™.... 

161,622,643 

202,839,584 

264,232,605 

66430,370 

180,710,404 

Nebraska™.... 

280,942,885 

172,379,532 

252,620,173 

109,141,S40 

210,480,064 

Indiana™ . 

143,396,88 

142,580,888 

171,832,142 

87,763;  641 

163,200,800 

Ohio...™ . 

99,028,556 

88,095,757 

121,608,612 

80,813,302 

106,890,188 

Texas- . 

188,702,699 

140,750,733 

44,867,415 

60,050,986 

81,962,910 

Tennessee..... 

80,890,026 

75,283,778 

78,081,820 

45,129,588 

58,997,830 

Kentucky . . 

86,816,680 

82,645,546 

90,093,367 

40,676,178 

69,207,224 

Pennsylvania- 

48,685,748 

45,447.633 

63,668,420 

61,003,330 

82,707,900 

Arkansas.™™. 

48,332,614 

48,212,863 

60,655,042 

18,702,122 

45,225,947 

’Wisconsin..... 

46,119,813 

43,689,449 

42,476,840 

40,021,152 

49,547,240 

Michigan™ — 

86,080,468 

44,212,228 

864.93,814 

45,638,550 

88,888,400 

Minnesota..... 

41,809,033 

40,726,870 

33,826,566 

86,797,460 

81,794,708 

'  Total....™... 

1,963469,130 

1,791,707,327 

2,126,432,776 

1,179,257,7:78 

1,791,530,529 

Ail  c'-’iiors,  .... 

605, 01!, >01 

453,400,698 

897,225,536 

348,262,103 

313, 671,887 

tToM  TT.  8.... 

2.244, Vfl  925 

OATS  CROP  FOR  FIVE  YEARS. 


Oat*. 

Pro¬ 

duction, 

1904. 

Pro¬ 

duction, 

1903. 

Pro¬ 

duction. 

1902. 

Pro¬ 

duction. 

1901. 

Pro¬ 

duction, 

1900. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Illinois  . . 

.••ww. 

117,341,952 

98,625,702 

163,460,423 

112,531^)03 

138,642,884 

Iowa  •<•*»•••••«•• 

122,323,200 

84,133,944 

124,788,337 

122,304,664 

130,672,138 

Minnesota- . 

....... 

85,178,503 

68,609,174 

82,259.697 

65,734,027 

41,907,040 

Wisconsin . 

86,784,515 

79,688,846 

95.087,810 

66,647,881 

61,971,552 

Kansas . 

10,956,087 

26,011,753 

31,529.128 

17,832,410 

43,003,048 

Ohio . 

49,733,641 

80,752,419 

42,409.791 

85,217,378 

40,340,634 

Missouri . 

. 

10,266,649 

17,401,783 

27,816,166 

10,197,746 

24,696,873 

Pennsylvania  - . 

39,761,818 

34,682,863 

46,030,182 

23,665,656 

38,000,872 

New  York. . 

. 

42,460,143 

44,684,812 

52,982,560 

28,049,587 

44,638,974 

82,175,065 

67,908,489 

29,003,905 

59,426,659 

40.340,187 

62,121,601 

28,745,008 

89,065,222 

33,689,630 

87,778,572 

Nebraska. . 

....... 

Indiana.. . 

42.358,732 

31,010,360 

29,467,705 

21,845,006 

48,665,686 

29,437,402 

89,033,022 

23,576,518 

44^66,036 

6,2903284 

North  Dakota... 

South  Dakota... 

. 

27,826,252 

27,267,194 

24,103,844 

19,554,461 

12,658,266 

Texas . 

28,683,320 

32,475,013 

20,807,361 

13,662,678 

28.278,232 

Total . 

700,740,52? 

084^66,527 

884,688,123 

646,807,476 

7220298^41 

All  others . 

97,855,026 

89,627,672 

108,209,591 

91,0017248 

86,827,748 

Total  U.  8 . 

894.695  5-2 

7*4.004.1 9^ 

9^7.842.71° 

736,808.724 

8097126,989 

BARLEY  CROP  FOR  FIVE  YEARS. 


Barley. 

Produce  n, 
1904. 

Produel’n, 

1903. 

Product’n, 

1902. 

ProdueCn, 

1901. 

Produce  n, 
1900. 

California,.. 

Iowa . 

Minnesota .. 
Wisconsin  .. 
Ho.  Dakota- 
New  York... 

Kansas . 

So.  Dakota.. 
Washington. 
Nebraska ... 
Michigan™.. 

Oregon . 

Ohio . . 

Bushels. 

28,091,999 

13,552,946 

32,123,041 

14,941,290 

17,518,074 

2,614,554 

3,238,488 

9,787,624 

5,824,198 

1,878,407 

868,082 

1,753,111 

786,472 

437,019 

1,707,310 

Bushels. 

30,878,242 

11,294,923 

27,783,170 

13,393,975 

12,468,384 

2,915,786 

4,387,845 

10,656,438 

6,158,257 

1,704,262 

945,529 

2,048,473 

686,977 

393,382 

1,440,708 

Bushels. 
29,751,124 
1 3,505,024 
25,956,245 
16,508,630 
15,861,557 
3,359,210 
2,223,024 
8,927,754 
6,121,278 
2,033,256 
1,106,277 
1,988.136 
1,024,007 
384,734 
1,748,945 

Bushels. 

28,334,410 

12,493,368 

21,680,617 

13,419,256 

7,258,934 

1,683,808 

2,187,252 

6,522,566 

5,803,118 

1,188,888 

918,680 

1,888,234 

766,422 

372,279 

1,378,900 

Bushels. 

14,856,170 

11,708,822 

7,275,251 

6,259,179 

1,898,840 

3,751,924 

4,186,802 

1,543,571 

1,386,267 

587,382 

904,806 

905,928 

622,568 

500,811 

399,012 

Vermont™.. 
Idaho  . 

Total. _ 

AU  others... 

Total  tT.  S. 

135152614 

4,626,340 

127156349 

4,705,042 

150497201 

4,456.822 

105896530 

4,036,394 

56,887,331 

2,038,502 

139748654 

131861391 

134954023 

109932924 

58,925,833 

output  reached  1,614,349  tons,  or  the  largest  of  any 
month  since  May  and  June  1903,  and  comparing  with 
only  846,605  tons  in  December  1903  and  921,231  in 
January  1904.  There  had  been  marked  recovery  in  the 
early  months  of  1904,  bringing  an  increase  in  output  to 
1,205,449  tons  in  February,  to  1,447,065  tons  in  March 
and  to  1,557,267  tons  and  1,533,350,  respectively,  in  April 
and  May;  but  the  improvement  was  not  lasting.  It  was 
a  false  start  and  rested  on  a  wrong  basis.  During  this 
period  the  attempt  was  to  maintain  an  artificial  level  of 
prices.  As  a  consequence,  in  July  the  product  was  again 
down  to  1,106,297  tons,  and  in  August  the  amount  was 
but  little  larger,  or  1,167,672  tons.  Then  the  mistake 
which  had  been  made  was  recognized  and  in  September 
quotations  were  marked  down  all  around,  one  instance 
being  the  price  of  steel  billets,  which  was  then  reduced 
from  $23  a  ton  to  $19  50  per  ton.  With  this  change  in 
policy,  enduring  results  were  achieved,  so  that  in  less 
than  two  months  thereafter  (namely,  on  Nov.  15)  it  was 
found  possible  again  to  raise  the  price  of  billets  to  $21. 

The  revival  in  the  iron  and  steel  trades  which  formed 
such  a  conspicuous  feature  of  affairs  during  the  closing 
months  of  1904  may  be  said  to  have  had  its  origin  in 
this  reduction  in  prices  in  September;  for  the  cut 
served  at  once  to  stimulate  consumption  and  to  promote 
confidence  in  the  level  of  values  and  the  state  of  the 
trade.  Another  circumstance  operated  to  the  same  end. 
Consumption  had  been  curtatled  to  a  really  striking  ex¬ 
tent.  The  full  measure  of  this  curtailment  cannot  be 
ascertained  by  consulting  the  1904  figures  of  production 
alone.  It  is  necessary  to  go  further  back.  We  accord¬ 
ingly  present  the  following  table,  showing  the  iron  prod¬ 
uct  by  half-yearly  periods  since  the  close  of  1899. 


PRODUCTION  OF  PIO  IRON  IN  HALF-YEARLY  PERIODS. 


Grass  Tons. 

1899—  1st  half . .6,289,16? 

2d  half... . 7,331,536 

1900—  1st  half . 7,642,569 

2d  half . 6,146,673 

1901—  1st  half . 7,674,613 

2d  half . 8,203,741 


Gross  Tons. 

1902—  1st  half . 8,808,574 

2d  half . 9,012,733 

1903— 1  et  half . 9,707,367 

2d  half . 8,301,885 

1904—  1st  half . 8,173,438 

2d  half . 8,323,595 


It  will  be  seen  from  the  foregoing  that  our  make  of 
iron  in  the  last  half  of  1904,  notwithstanding  the  in¬ 
crease  which  then  occurred,  fell  far  below  the  maximum 
total  for  a  six-months  period  which  was  reached  in  the 
first  half  of  1903  and  amounted  to  9,707,367  tons,  and 
was  also  less  by  a  considerable  amount  than  the  product 
of  either  the  first  or  the  second  half  of  1902. 


THE  LATE  YEAR’S  IRON  PRODUCTION. 

The  official  statistics  concerning  the  production  of 
iron  in  the  United  States  during  the  calendar  year  1904, 
as  compiled  by  Mr.  James  M.  Swank  for  the  American 
Don  &  Steel  Association,  serve  to  emphasize  the  feat¬ 
ures  disclosed  in  the  returns  of  private  investigators.  It 
was  a  year  which  opened  under  decidedly  unfavorable 
auspices,  but  which  closed  with  the  iron  and  steel  trade 
in  a  state  of  great  activity  and  buoyancy.  Mr.  Swank 
reports  the  make  of  iron  for  the  last  six  months  of  1904 
at  8,323,595  tons,  as  against  8,173,43S  tons  for  the  first 
six  months  of  the  same  year.  But  this  comparatively 
small  increase  in  output  does  not  reflect  the  full  extent 
of  the  change  in  conditions  which  took  place. 


For  the  full  twelve  months  of  1904  the  country’s  out¬ 
put  of  pig-iron  was  16,497,033  tons,  as  against  18,009,252 
tons  in  the  calendar  year  1903  and  17,S21,307  tons  in 
the  calendar  year  1902.  This  is  a  considerable  reduc¬ 
tion  as  compared  with  either  one  of  the  two  years  pre¬ 
ceding,  though  the  result  is  altered  somewhat  when 
allowance  is  made  for  the  changes  in  stocks.  These  stocks 
in  1903,  under  the  great  depression  in  the  trade  which 

occurred  the  closing  months,  increased  from  49,- 

951  tons  to  598,489  tons;  in  1904,  with  the 

improvement  in  the  trade,  the  stocks  were  again 
reduced  from  598,489  tons  to  446,442  tons.  Mr. 

Swank’s  figures  of  stocks,  it  is  proper  to  say,  include  all 
iron  in  the  hands  of  manufacturers  not  intended  for  their 
own  consumption  and  also  all  iron  in  the  warrant  yards. 
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Allowing  for  the  changes  in  stocks,  the  consumption  of 
home  pig  iron  in  1904  was  16,649,080  tons  against 
17,460,714  in  1903,  showing  in  this  way  a  decrease  of 
only  811,634  tons.  On  the  other  hand  account  should 
also  be  taken  of  the  diminution  in  the  imports  of  pig  iron, 
which  in  1903  and  1902  had  been  very  large  but  in  1904 
dropped  back  to  small  proportions.  The  final  result, 
with  all  these  items  and  factors  taken  into  consideration, 
is  shown  in  the  following  table. 


PIG  IRON  PRODUCTION ,  STOCKS.  IMPORTS,  &C. 


Ions  el  2,240  P’nds. 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

Btock  of  pig  Jan.  1. 
Product ’n  dnr’g  yr. 

Total  supply . 

Stock  end  of  year. 

CTisum.of  home  pig 
Imports  of  pig . 

698,489 

10,497,033 

49,951 

18,009,252 

73,047 

17,821,307 

440,020 

15,878,354 

68,309 

13789242 

416,333 

13,620,703 

17,005.522 

416,442 

18,059,203 

598,489 

17,894,951 

49,961 

10,824,374 

73,647 

13857651 

446,020 

14,030,036 

08,308 

16,049,080 

79,500 

17,460,714 

699,574 

17,845,003 

619,354 

10,250,727 

62,930 

13411631 

62,565 

13,967,727 

40,393 

10.728,680 

49,025 

18,000,288 

20,379 

18,404,357 

27,487 

16,313,657 

81,211 

13464090 

28(5,687 

14,008,120 

228,078 

Exports  of  pig..... . 

Domestic  consump. 

10.67P.5S6 

18.039,909 

10,430,870 

10,232,446 

18177409 

18.779,442 

The  above  makes  it  evident  that  the  domestic  con¬ 
sumption  of  pig  iron  in  1904  was  only  16,679,555  tons, 
against  18,039,909  tons  in  1903  and  18,436,870  tons  in 
1902.  But  even  this  does  not  indicate  the  whole  of  the 
reduction  which  occurred  in  domestic  consumption.  In 
treating  of  the  imports  and  exports  of  iron  in  the  state¬ 
ment  given,  we  have  taken  account  only  of  the  move¬ 
ment  in  iron  alone.  But  pig  iron  by  itself  forms  only  a 
small  part  of  the  country’s  imports  and  exports  of  iron 
and  steel.  In  1902,  and  also  in  1903  until  the  closing 
months,  the  situation  was  such  that  we  imported  iron 
and  steel  in  very  large  amounts  to  supply  the  deficiency 
then  existing  in  the  home  product  to  meet  home  require¬ 
ment.  In  1904,  on  the  other  hand,  an  exactly  opposite 
state  of  things  prevailed,  the  home  product,  notwith¬ 
standing  the  decrease  in  the  same,  being  greatly  in  ex¬ 
cess  of  the  home  demand,  making  it  necessary  to  find  a 
market  abroad  for  the  surplus.  The  contrast  in  these 
particulars  is  graphically  revealed  in  the  following  table, 
in  which  we  show  the  imports  and  exports  of  all  kinds  of 
iron  and  steel,  including  the  pig  metal. 

IMPORTS  AND  EXPORTS  OP  APT,  KINDS  OP  IRON  AND  STEED. 


1901.  1903.  1902.  1901.  1900.  1899. 

Import* . .  200,898  1,178.797  1,200,813  221.292  200,955  173,220 

Export* - 1,107,073  826,590  375,078  700,867  1,154,284  942,089 


Excess  of  exports  901,275  . . .  479,665  944,329  769,409 

Excess  of  Imports  .  852,207  831,735  .  . 


Thus  in  1904  we  exported  901,275  tons  of  iron  and 
steel  more  than  we  imported,  whereas  in  1903  our  im¬ 
ports  exceeded  our  exports  in  the  amount  of  852,207 
tons  and  in  1902  they  exceeded  the  exports  by  831,735 
tons.  Deducting,  therefore,  the  901,275  tons  of  net  ex¬ 
ports  from  the  16,649,080  tons  consumption  of  home  pig 
iron  in  1904,  and  adding  the  852,207  tons  excess  of  im¬ 
ports  to  the  consumption  in  1903  and  the  831,735  tons 
excess  of  imports  to  the  home  consumption  in  1902,  the 
comparison  would  stand — 15,747,805  tons  for  1904, 
against  18,312,921  tons  for  1903  and  18,676,737  tons 
for  1902.  The  contraction  is  accordingly  found  to 
have  been  over  2£  million  tons  as  compared  with  1903 
and  nearly  3  million  tons  as  compared  with  1902. 

It  was  this  great  curtailment  of  consumption  that  fur¬ 
nished  the  basis  for  the  improvement  in  demand  which 
developed  when  prices  were  reduced  to  the  proper  level. 
We  need  hardly  say  that  the  average  of  prices  on  all 
leading  articles  of  iron  and  steel  (excepting  only  steel 
rails,  which  were  maintained  at  unchanged  figures,)  was 
much  lower  for  1904  than  for  1903.  In  fact  it  was  the 
lowest  of  all  recent  years.  It  is  always  useful  to  have 
these  yearly  averages,  and  accordingly  we  annex  the 
following  table,  showing  the  yearly  figures  back  to  1897. 


AVEKAUE  YEARLY  ERICKS  OF  IRON  AND  STEEL,  1897  TO  1904. 

1904.  1903.  1902.  1901.  1900.  1899.  1898.  1897. 

Articles —  **»$  *  *  ** 

Old  Iron  T  rails  at  PhUa..ton.l6  22  21  17  23  83  19  32  19  51  20  30  12  89  12  49 

No.  lanth.fdy.pig  at  Phil.  "  16  57  19  92  22  19  15  87  19  98  19  30  1160  12  10 

Gray  forge  pig  Iron  atPhil.  “  13  07  1713  19  20  14  08  10  49  18  00  10  23  10  48 

Gray  forge  pig  iron.  Lake 

ore,  at  Pittsburgh . “  12  89  17  52  19  49  14  20  10  90  10  72  9  18  9  03 

Beseem ’r  pig  iron  at  Pitts.  “  13  76  18  98  20  07  16  93  19  49  19  03  10  33  10  13 

Steel  rails  at  mills  in  Pa..  "  28  00  28  00  28  00  27  33  32  29  28  12  17  62  18  76 

St’lbllletsatmills  atPltts.  “  22  18  27  91  80  67  2113  25  00  3112  16  31  16  08 
Best  relined  bar  Iron  from 

store  at  Plilla . 100  lbs.  1  72  2  00  2  13  1  84  1  90  2  07  1  28  1  31 

Best  re’d  bar  Iron  at  Pitts.  "  148  1  77  1  94  1  80  2  15  1  96  1  07  1  10 

In  connection  with  these  low  averages  for  1904,  it 
should  be  recalled  that  while  in  1903  closing  prices 
were  far  below  the  yearly  averages,  in  1904,  on  the 
other  hand,  they  were  much  above  the  yearly  averages. 
One  illustration  must  suffice:  In  1903  the  average  of 
Bessemer  pig  iron  at  Pittsburgh  was  $18  98,  but  the 
December  1903  figure  was  only  $14  40,  to  which  there 
had  been  a  decline  from  $22  85  in  January  1903.  In 
1904  the  average  of  Bessemer  pig  iron  at  Pittsburgh 
was  only  $13  76,  but  the  December  price  was  $16  72, 
to  which  figure  there  had  been  an  advance  from  $12  46 
in  July  1904. 

Before  closing,  it  will  be  interesting  to  show  the 
changes  in  the  pig-iron  production  in  the  different  States. 
Accordingly  we  present  the  following  table  covering  the 
last  seven  years. 


PRODUCTION  OF  PIG  IRON  BY  STATES. 


Tons  of  2,240 
Pounds. 

1904. 

1603. 

1902. 

1901. 

1900. 

1899. 

1893. 

So.  States— 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Alabama..*.. 

1,453,513 

1,501,398 

1,472,211 

1,225,212 

1,184,337 

1,083,905 

1,033,676 

Virginia..... 

310,620 

644,034 

537,816 

448,002 

490,617 

305,491 

283,274 

Tennessee... 

302,096 

418,368 

392,778 

337,139 

302,190 

340,166 

263,439 

W.Virginia. . 

270,945 

199,013 

183.005 

106,597 

166,758 

187,868 

192,099 

Kentucky.... 

87,100 
j  70,156 

102,441 

75,002 

110,726 

82,316 

08,402 

71,502 

119,019 

100,724 
|  13,762 

N.  Carolina. . 

27,333 

28,984 

17,835 

Maryland. ... 

293,441 

324,670 

303,229 

303,186 

290,073 

234,477 

190,974 

Texas... . 

6,630 

11,053 

3,095 

2,273 

10,150 

6,803 

6,178 

Total. . 

2,743,313 

3,237,079 

3,034,574 

2,578,864 

2,604,071 

2,360,554 

2,083,720 

PennsylY’nia 

7,644,321 

8,211,500 

8,117,800 

7,343,267 

0,305,935 

0,558,878 

5,537,832 

Ohio . 

2,977,929 

3,287,434 

3,631,338 

8,326,425 

2,470,911 

2,378,212 

1,980,368 

New  York  ... 

605,709 

552,917 

401,309 

283,602 

292,827 

264,346 

228,  011 

New  Jersey.. 

262,294 

211,007 

191,380 

155,746 

170,202 

127,698 

100,081 

Illinois . 

1,665,991 

1,092,376 

1,730,220 

1,590,850 

1,303,383 

1,442,012 

1,366,898 

Michigan .... 

233,225 

244,709 

155,213 

170,762 

163,712 

134,443 

147,640 

Wisconsin. . . 

210,404 

283,516 

+278,987 

+207,551 

+184,794 

+203,176 

172,781 

Missouri . 

161,770 

270,289 

*209,930 

•203,409 

♦159,204 

*138,880 

*  141,010 

All  others ... 

12,071 

17,708 

15,440 

11,828 

13,543 

12,605 

9,997 

Grand  total 

16497033 

18009252 

1782130’ 

15878354 

13,789,242 

13,020,703 

11773934 

*  Including  Colorado  and  State  of  Washington.  +  Including  Minnesota. 


A  noteworthy  circumstance  disclosed  by  the  foregoing 
is  that  while  the  make  of  iron  in  1904  for  the  whole 
country  fell  off  over  1J  million  tons,  as  compared  with 
1903,  the  product  of  some  of  the  States  actually  in¬ 
creased.  The  remark  applies  particularly  to  New  York 
State,  in  which  605,709  tons  were  made  in  1904,  against 
552,917  tons  in  1903,  401,369  tons  in  1902  and  only  283,- 
662  tons  in  1901.  This  no  doubt  reflects  the  work  of  the 
new  furnace  plants  of  the  Lackawanna  Steel  Co.  and 
of  some  other  independent  concerns  which  have  been  in¬ 
creasing  their  furnace  capacity  in  recent  years.  New 
Jersey  also  has  more  iron  to  its  credit  than  in  preceding 
years,  while  the  product  of  Illinois  was  maintained  at 
nearly  the  same  figures  as  in  1903.  The  loss  was  borne 
mainly  by  the  Southern  States  and  by  Pennsylvania  and 
Ohio. 


LAST  YLAIi\S  ANTHRACITE  COAL 
PRODUCTION. 

•  V 

The  official  statistics  now  furnished  show  that  during 
the  calendar  year  1904  the  anthracite  shipments  to  mar¬ 
ket  from  the  Pennsylvania  mines  aggregated  57,492,522 
tons.  This  is  a  decrease  of  1,870,309  tons  as  compared 
with  the  calendar  year  1903,  when  the  shipments  reached 
59,362,831  tons.  We  need  hardly  say  that  a  falling  off 
has  been  in  accord  with  expectations.  For  no  one 
imagined  that  the  movement  during  1904  would  be  as 
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heavy  as  it  had  been  in  1903.  In  this  last-mentioned 
period  the  shipments  had  been  enlarged  by  reason  of  the 
anthracite  coal  miners’  strike  in  1902  lasting  almost  six 
months  and  which  had  reduced  available  supplies  to  the 
famine  point.  Some  decrease  in  1904  was  hence  natural 
and  inevitable.  On  the  other  hand,  we  do  not  share  the 
prevailing  view  that  the  1904  total  must  be  looked  upon 
as  being  of  unusual  dimensions  simply  because  it  ranks 
second  only  to  that  of  1903. 

If  the  shipments  prior  to  1903  had  shown  normal 
growth — that  is  normal  as  compared  with  the  develop¬ 
ment  in  an  industrial  way  in  everything  else  in  the 
United  States — the  conclusion  referred  to  would  have 
much  to  sustain  it.  As  a  matter  of  fact,  however,  the 
1902  total  had  been  reduced  some  22  million  tons  by 
the  strike,  and  the  1903  total,  large  though  it  was,  did 
not  at  all  attain  the  dimensions  that  might  reasonably 
have  been  looked  for  after  such  a  great  shrinkage.  We 
adverted  to  this  feature  a  year  ago.  Combining  the  out¬ 
put  for  1903  at  59,362,831  tons  with  the  31,200,890  tons 
for  1902,  we  get  a  total  for  the  two  years  of  90,563,721 
tons,  or  an  average  of  only  a  little  over  45  million  tons 
per  year,  as  against  the  53,568, 601  tons  sent  to  market  in 
1901.  No  doubt  a  considerable  amount  of  the  loss  in 
consumption  in  1902  was  such  as  could  not  in  any  event 
be  recovered  in  1903.  This  would  apply  particularly  to 
coal  for  domestic  and  family  uses.  The  time  when  the 
coal  might  have  been  used  was  past  and  consumers  had 
either  done  without  it  or  had  substituted  other  fuel. 


full  winter  schedule  goes  into  effect.  This  practice  was 
rigidly  adhered  to  in  1904. 

As  anthracite  goes  so  largely  into  consumption  for 
domestic  and  family  uses,  the  character  of  the  weather 
is  an  element  which  to  some  extent  affects  consumption. 
Practically  all  the  coal  sent  to  market  during  1904  seems 
to  have  been  taken  up,  even  if  it  did  not  actually  go  into 
consumption.  For  it  appears  that  tidewater  stocks  at 
the  end  of  the  year  were  substantially  the  same  as  at  the 
beginning,  being  reported  715,715  tons  Dec.  31  1904,  as 
against  714,276  tons  Dec.  31  1903.  The  winter  of 
1903-04  was  unusually  severe,  a  circumstance  which  was 
of  course  favorable  to  a  large  consumption  of  coal  during 
the  early  months  of  1904.  Nevertheless,  the  output 
during  January,  February  and  March  fell  much  below 
the  correspondiug  figures  of  the  previous  year, 
mainly,  however,  because  in  these  months  of 
1903  shipments  had  been  of  extraordinary  pro¬ 
portions,  following  as  they  did  the  strike  period  of 
1902  and  the  coal  famine  resulting  therefrom.  In  April, 
May  and  June  the  movement  was  very  large — much 
above  that  of  the  same  months  of  previous  years;  the 
market  then,  however,  became  over-supplied,  and  in 
consequence  the  output  during  July,  August  and  Sep¬ 
tember  was  greatly  reduced.  The  low  price  which 
bituminous  coal  was  commanding  about  this  time  at  the 
seaboard  may  also  have  had  some  effect  in  diminishing 
the  demand  for  the  steam  sizes  of  anthracite,  which 
come  closely  into  competition  with  bituminous  coal.  The 


Perhaps  the  best  test  of  the  actual  growth  established 
is  to  compare  the  1904  aggregate  directly  with  that  of 
190L  For  1904,  we  have  already  seen,  the  shipments 
were  57,492,522  tons ;  for  1901  they  were  53,568,601 
tons.  This  is  an  addition  for  the  three  years  of  3,923,- 
921  tons,  representing  growth  at  the  rate  of  less  than 
1£  million  tons  per  annum,  which  can  certainly  not  be 
regarded  as  an  abnormal  rate  of  increase,  and  it  is  open 
to  question  whether  it  can  be  looked  upon  as  a  full 


normal  rate.  In  the  following  we  show  the  anthracite 
shipments  for  each  year  back  to  1873. 


tear. 

Tong. 

Tear. 

Ton*. 

1904 _ 

. 57,492,522 

1888 . 

. 38,145,718 

1903 . . . 

1887 . 

1902. . 

. 31,200,800 

1  886.  ... 

.  .  32,1  <16,362 

1901 . . 

_ 53)568)fi01 

1  885. 

. 31  *623,529 

1900 . 

. 45,107,486 

1884..... 

. 30,718)293 

1899... . 

. 47,665,203 

1883 . 

. —81,793,027 

1898 . - 

. 41)899,751 

1882. 

. 29)l20)096 

1897 . „ . 

. 41,637,866 

1881 . 

. . . 28)500)017 

1896 . 

. 43,177,483 

1880 . 

. . 23)437,242 

1  8ft5 _ _ 

. 46,511,477 

1879 . 

_ 

1894..-. . 

. . 41,391,200 

1878 . 

. . 17,605,262 

1893 . 

. 43,089,536 

1877 . 

. . . 20,828,179 

1892 . 

_ 41)893)320 

1876 . 

. 18,501)011 

1891— . 

. 40,448,336 

1875.. 

. . 19,712,472 

1890. . . 

. 35,855,174 

1874.  ... 

_ 20)145)121 

1889 . 

. 35)407,710 

1873 . 

. 21)227)952 

As  is  well  known,  prices  of  anthracite  are  much  higher 


now  than  they  were  a  few  years  ago,  and  it  is  of  course 
possible  that,  because  of  that  fact,  some  outlets  for  that 
grade  of  coal  have  been  cut  off,  The  higher  prices  have 
followed  in  the  main  as  the  result  of  increases  of 
wages.  There  were  no  further  advances  during  1904, 
but  the  advances  established  after  the  strike  in  1902 
were  maintained,  all  the  different  interests  working 
harmoniously  together  towards  that  end.  The  prac¬ 
tice  now  is,  it  may  be  recalled,  to  have  a  fixed  sched¬ 
ule  (on  a  basis  of  $5  a  ton  for  egg,  stove  and  chest¬ 
nut  and  $4  75  for  broken),  but  to  allow  a  rebate  from 
these  figures  during  the  spring  and  'Summer  months  be¬ 
ginning  with  the  first  of  April.  The  rebate  is  50  cents  a 
ton  the  first  month,  then  drops  to  40  cents,  30  cents,  20 
cents  and  10  cents  with  each  successive  month  there¬ 
after,  until  in  September  the  rebate  disappears  and  the 


last  three  months  of  the  year,  with  the  revival  in  general 
trade,  the  monthly  output  of  anthracite  was  again  in¬ 
creased.  The  cold  weather  experienced  in  December 
aided  in  making  a  market  for  these  large  shipments. 
The  table  which  follows  shows  the  output  for  each  month 
of  the  last  four  years: 


Month*.  1904.  1903.  1902.  1901. 

Januarr . 4,134,245  5,964,950  4,538,138  5,192,290 

February . 4,326,269  5,070,608  3,741,253  4,123,594 

March . 4,375,033  5,211,450  3,818,767  5,002,315 

AprU .  5,407,786  5,044,998  4,924,829  3,715,295 

May . 5,285,079  5,156,44)  1,708,892  4.698,562 

June- .  5,728,795  5,436,497  92,203  4,792,443 

July . 4,623,227  5,377,495  239,079  3,699,628 

August . 4,325,734  5,169,402  321,774  4,711,517 

September . 3,967,600  4,654,444  455,883  4,379,143 

October . 5431,542  3,925,642  1,276,257  4,938,033 

November . 5,124,038  4,091,147  4,984,384  4,697.329 

December . 5,063,144  4,259,749  5,099,431  3,623,453 


Total  tons . 57,492,522  59,362,831  31,200,890  53,568,601 


As  regards  the  proportion  of  the  shipments  passing 
over  the  different  roads,  some  fluctuations  necessarily 
occur  from  year  to  year.  It  does  not  appear,  however, 
that  these  fluctuations  have  been  of  sufficient  import¬ 
ance  to  possess  any  special  significance.  Below  we 
furnish  comparisons  for  the  last  four  years. 

, - 1004. - ,  , - 1908. - , , - 1902. - ,  , - 19CL - . 

Iona.  P.  O.  Ton*.  P.  O.  Ion*.  P.  O.  Ions.  P.  O. 

Read  tag.. . 11499,632  19*83  11.490,963  19-36  5,909,401  18*94  10,971,007  20*48 

Lehigh  VaUey-  9,611,438  18*72  9,737,160  16*40  4,631,636  14*84  8,310,343  16*51 
Central  7,201,276  12*52  7,404^12  12*47  8,029,888  11*63  6,160,037  11*50 

DeL  Lack.  &  W.  9,333,069  16  28  9,576,661  16*13  6,152,498  16*61  7,631,735  14*06 
DeU  &  Hudson.  6,276,797  9*18  6,927.283  9*99  8,090,604  9*91  6,007,623  9*35 
Peuneylv.  RB  .  4,765,953  8*29  4,656,159  7*67  2,610,234  8*37  6,647,126  10*64 
PennsyLCoal. ) 

Brie .  V  6,711,178  9*93  fl ,348.852  10*68  3,814460  12722  5,841.693  10*91 

N.Y.Sua&W.J  _ 

N.  T.  Out.  &  W.  2.646,730  4*61  2,693.462  4*54  1,627,478  6*29  *,508,277  4*68 
DeL  Busg.A  Sch.  1,646.476  2*69  1.634,489  2-78  735,004  2*36  1,590,862  2*97 

Total- . 67,492,622  100*0  69,362,831  100*0  31,200,890  100*0  63,668,601  1007) 

It  deserves  to  be  noted  that  during  1904  the  Lehigh 
Valley  Railroad  was  able  to  resume  the  payment  of  divi¬ 
dends  after  a  lapse  since  1893,  and  that  the  Reading 
Company,  besides  the  4  per  cent  on  its  first  preferred 
stock,  paid  the  full  4  per  cent  on  its  second  preferred 
stock  and  finally,  in  December  1904,  declared  a  dividend 
even  on  the  common  stock.  Another  development  of  the 
year  was  the  acquisition  of  the  New  York  Ontario  &  West¬ 
ern  by  the  New  York  New  Haven  &  Hartford  Railroad. 


Production  of  Gold  and  Silver. 

UNITED  STATES  AND  THE  WORLD. 


PRODUCTION  OF  GOLD  AND  SILVER- 
UNITED  STATES  AND  WORLD. 

Fortunately  the  world’s  gold  production  continues  to 
increase,  keeping  abreast  of  the  world’s  developing 
demand.  For  one  reason  or  another  there  will  most 
likely  always  he  growing  needs  for  the  metal.  Gold 
having  become  now  substantially  everywhere  the  basis 
of  value,  as  the  world’s  exchanges  develop  and  wealth 
accumulates,  there  must  be  development  in  the  number 
and  size  of  the  world’s  trade  centres,  each  needing  the 
common  support  for  their  fianancial  operations,  while  the 
larger  centres  carrying  larger  risks  call  for  wider  gold 
bases  for  keeping  up  confidence  in  quick  and  facile  con¬ 
version. 

During  the  year  just  closed  (1904)  the  world’s  pro¬ 
duction  of  gold  reached  the  record  aggregate  of  16,926,- 
106  ounces,  valued  in  sterling  at  £71,898,713  and  in 
dollars  at  $358,893,654.  To  show  in  very  brief  form  how 
rapidly  the  annual  yield  has  progressed,  we  get  an  inter¬ 
esting  and  graphic  picture  by  dividing  our  aggre¬ 
gates  into  four  stages  of  growth  of  4  million  ounces  each. 

1904  production  In 

ounces . 16,926,106  Sterling,  £71,898,713  Dollars,  $353,893,654 

1901  production  in 

ounce* . 12,894,866  Sterling,  £64,774,769  Dollars,  266,559,884 

1894  production  in 

ounces .  8,665,222  Sterling,  £36,765,652  Dollars,  178,919,018 

1882  production  in ' 

ounoes .  4,825,794  Sterling,  £20,499,008  Dollars,  99,757,848 

Interpreted,  the  foregoing  shows  that  from  1882  it 
took  to  1894  (12  years)  for  the  yield  of  the  world’s 
mines  to  gain  in  annual  yield  4  million  ounces. 

From  1894  it  took  to  1901  (7  years)  for  the  annual 
yield  to  add  another  4  million  ounces. 

From  1901  it  took  to  1904  (3  years)  for  the  annual 
yield  to  add  another  4  million  ounces.  These  few  facts 
show  clearly  enough  that  the  world’s  gold  production  is 
not  only  on  the  up  grade,  hut  under  a  speedy  method  of 
progression,  with  good  promise  of  continued  and  material 
growth  in  the  immediate  future. 

Another  interesting  recent  fact  bearing  upon  the 
world’s  gold  production  is  the  remarkable  uniformity  in 
yield  to  which  the  three  largest  producing  countries  have 
attained  in  1904.  Each  of  those  sources  of  annual  sup¬ 
ply  has  now  passed  the  four-million-ounce  point,  and  alto¬ 
gether  in  1904  their  aggregate  output  reached  12,438,731 
ounces.  In  other  words,  those  three  producers  in  1904 
contributed  three-quarters  of  the  world’s  yield  to  the 
total  product.  Australia  continued  to  be  the  leader, 
although  its  total  output  was  less  than  it  was  in  the  pre¬ 
vious  year,  the  product  in  1903  having  been  4,317,923 
ounces,  while  in  1904  it  was  4,1S5,021  ounces.  Africa 
and  the  United  States,  the  other  two  largest  producers, 
both  show  growth,  the  former  (Africa)  reporting  4,163,541 
ounces  in  1904  against  3,317,662  in  1903,  and  the  United 
States  4,090,169  ounces  in  1904  against  3,560,000  in 
1903.  The  current  year  will  no  doubt  change  the  order 
of  these  countries  as  they  appear  in  our  columns,  bringing 
Africa  first.  Of  course  something  may  occur  which  might 
interfere  with  this  result,  just  as  the  Boer  War  did,  on  a 
previous  occasion.  But  to-day  every  industrial  condition 
seems  to  favor  growth  in  the  yield  of  the  Rand,  and  in¬ 
deed  in  other  parts  of  South  Africa.  There  is  also  likely 
to  be  further  growth  in  the  United  States;  hut  the  chances 


decidedly  favor  Africa  getting  and  keeping  the  foremost 
position  as  a  gold  producer.  The  recent  important  obstacle 
to  the  development  of  gold-mining  in  Africa  was  the 
labor  supply;  it  was  in  good  measure  overcome  when  the 
agreement  was  reached  with  reference  to  importation  of 
Chinese  labor.  That  movement  began  in  July,  and  in  De¬ 
cember  there  were  23,025  Chinese  at  work  in  the  Rand 
mines.  The  number  of  Kaffirs  also  increased  materially, 
there  having  been  68,767  at  work  on  the  1st  of  January 
1904  and  76,611  at  the  close  of  December. 

Conditions  also  favor  an  increased  output  in  the 
United  States.  The  preliminary  report  for  1904  which 
Mr.  George  E.  Roberts,  Director  of  the  Mint,  has  pub¬ 
lished  shows  an  increased  yield  in  almost  every  State. 
It  would  seem  that  the  development  ought  to  be  pretty 
nearly  along  the  same  lines  the  current  year,  the  addition 
to  the  aggregate  being  more  than  in  the  late  year  rather 
than  less.  A  very  considerable  advance  should  be  shown 
in  Colorado  if  there  is  no  return  the  current  year  of  the 
labor  difficulty  which  worked  such  a  serious  set-hack  to 
mining  in  that  State  the  first  half  or  three-quarters  of  1904. 
It  is  thought,  too,  that  the  introduction  of  the  cyanide  mills 
for  treating  low-grade  ore  will  add  further  to  the  1905 
output.  California  also  promises  to  make  an  added  ad¬ 
vance.  Indeed,  the  fact  that  the  advance  in  1904  was, 
as  already  stated,  so  general  in  the  mining  States,  while 
enterprise  is  still  general  in  its  development,  leaves  an 
inference  that  nearly  all  the  gold-hearing  sections  will 
share  in  the  growth  of  the  coming  season. 

There  is  another  reason  why  progress  in  gold-mining 
promises  continued  activity,  and  that  is,  because  the  de¬ 
mand  for  the  metal  is  getting  to  he  more  and  more  active. 
Gold  is  like  all  other  products — when  there  is  a  develop¬ 
ing  want  for  it  the  world  gets  it;  when  the  want  ceases, 
the  new  supply  falls  off.  Also,  wherever  an  effort  is 
made  to  push  in  some  other  medium  of  exchange  as  a 
substitute,  that  locality  loses  gold.  For  illustration,  in 
the  twenty  years  from  1871  to  1890,  when  a  large 
portion  of  the  world,  and  especially  the  United  States, 
was  striving  to  enlarge  the  use  of  silver,  the  world’s 
product  averaged  only  5,277,374  ounces,  against  an 
average  the  previous  twenty  years  (from  1851  to  1870, 
inclusive)  of  6,342,764  ounces.  Thereupon  followed  the 
declining  era  introduced  by  the  action  of  Germany 
(in  1874)  demonetizing  silver — a  movement  which  was 
antagonized  all  through  the  period  covered  by  the  battle 
of  the  standards,  the  United  States  holding  the  lead¬ 
ership  in  that  fight.  Congress  virtually  by  statute  in 
1878  put  a  premium  on  silver,  and  thereafter  continued 
in  divers  ways  the  struggle  to  reinstate  that  metal  and 
give  it  a  value  equal  to  gold,  the  last  effort  in  the  en¬ 
deavor  being  the  1900  silver-purchase  hill.  Since  1891 
there  has  been  a  complete  change  in  the  conditions  sur¬ 
rounding  the  two  metals.  That  year  the  struggle  was 
lost  to  silver;  a  fresh  momentum  was  given  to  the  decline 
in  its  price,  and  a  fresh  momentum  put  into  the  demand 
for  its  rival,  gold. 

In  the  Almighty’s  world  right  always  will  prevail;  it 
is,  too,  a  cumulative  force  when  held  in  restraint;  stat¬ 
utes  may  hinder  its  free  action  for  a  time,  but  it  will  not 
obey  statutes.  We  are  certain  to  have  a  further  illus- 
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tration  of  this  same  truth  if  the  effort  making  to-day 
to  pass  laws  taking  away  from  capital  all  control  over 
itself,  by  manacling  it  to  a  commission — giving,  for  in¬ 
stance,  to  a  commission  the  right  to  make  railroad  rates 
— is  pushed  to  success.  That  effort  differs  in  no  par¬ 
ticular  from  granting  such  commission  authority  to  go 
into  a  man’s  store  and  mark  down  the  price  of  every¬ 
thing  he  has  got  for  sale.  It  is  in  kind  the  same  fight 
that  the  silver  advocates  put  up  and  waged  in  1878 
and  subsequent  years,  and  will,  we  repeat,  have  a 
similar  end.  One  cannot  fail  to  see  how  clearly  its 
true  character  is  already  distinguished  by  the  tendency 
of  the  silver  moths  to  congregate  around  and  fly 
into  a  similar  light  now,  though  set  up  by  the  op¬ 
posite  party  When  Congress  took  the  handcuffs  off 
gold  and  removed  the  statutory  dam  it  had  raised 
to  retain  silver,  and  gave  the  two  metals  an  equal 
chance  in  the  struggle  for  existence,  a  movement  favor¬ 
ing  gold  got  under  way  immediately  and  has  not  spent 
its  force  yet.  That  is  to-day  one  source  of  the  continuing 
demand  for  gold  which  is  still  in  action,  and  has  been 
working  with  increasing  energy  ever  since  its  shackles 
were  removed. 

It  is  interesting  in  connection  with  the  foregoing  to 
note  also  how  this  demand  for  gold  is  every  now  and 
then  further  stimulated  by  current  events.  It  is  thus 
acted  upon  now.  The  war  in  progress  between  Japan 
and  Russia  is  causing  it  in  more  ways  than  one.  Those 
nations  have  needed  to  place  loans  as  a  consequence  of 
their  struggle.  It  costs  something  to  fight,  not  alone  in 
lost  lives  and  limbs  but  also  in  money;  and  it  is  going 
to  cost  much  more  in  money,  whether  the  war  comes  to  an 
end  in  a  month  or  years  hence.  These  loans  call  for 
spot  gold  to  an  unusual  extent  because  the  nations  they 
go  to  have  not  an  A1  credit.  Cash  down  is  prominently 
a  feature  of  a  syndicate  subscription  in  such  cases.  But 
that  is  not  all.  The  crisis  in  Russia  is  at  the  moment 
another  and  a  very  strong  influence  affecting  the  demand 
for  gold,  for  it  is  disturbing  materially  that  country’s 
credit  in  the  outside  world.  As  we  all  know,  Russia  has 
very  extensive  loans  outstanding,  held  chiefly  in  France 
and  Germany;  the  possibility  of  a  revolution  in  that 
country  or  of  any  severe  disturbance  of  its  credit  would 
naturally  lead,  and  is  leading  from  week  to  week,  the 
banks  of  Europe  to  accumulate  gold  in  their  reserves. 
They  must  prepare  themselves  to  meet  not  only  what 
they  know  is  coming  but  what  is  possible.  That  in  the 
main  is  the  reason  for  the  increasing  character  of  the 
present  drain  of  that  metal  to  Europe.  Why  do  they 
take  it  all  from  the  United  States?  Simply  because  we 
are  stuffing  the  channels  of  commerce  so  full  of  bank 
notes  as  to  make  gold  cheaper  here  than  it  is  anywhere 
else  in  the  world. 

Of  course  these  movements  are  special.  But  some  such 
movements,  though  in  a  smaller  way,  unless  stimulated 
by  an  exceptional  crisis,  are  liable  to  mark  the  trend  of 
events  in  future  years.  We  mean  that  the  world’s  com¬ 
merce,  internal  and  external,  is  all  the  time  on  the  in¬ 
crease,  and  consequently  each  country — if  in  a  thoroughly 
safe  condition— needs  a  holder  of  a  stock  of  gold  at  its 
central  market  ready  for  any  crisis  and  enlarging  slowly 
year  by  year;  this  demand  likewise  will  always  fall  on 
the  country  which  offers  its  gold  at  the  lowest  price. 
That  situation  represents  a  country  that  is  driving 
gold  out. 

Our  thought  suggests,  as  a  point  for  final  investiga¬ 
tion,  another  highly  interesting  inquiry.  It  is  this. 


What  becomes  of  the  new  gold  supply?  Here  is  a 
very  large  annual  inflow  added  every  twelve  months  to 
the  world’s  stock,  aggregating,  as  we  have  seen,  in  one 
year  (1904)  $358,893,654  and  for  the  last  three  years 
nearly  one  thousand  million  dollars — say  $983,506,251. 
Such  a  flood  as  that  added  to  the  old  supply  ought  to 
make  an  impression  upon  affairs.  Of  course  while  it  was 
in  the  ground  and  in  the  mine  it  did  not  need  to 
be  cared  for.  But  when  it  has  once  gotten  above 
ground  it  has  hardness  which  prevents  destruction 
and  value  that  preserves  it  from  loss  and  ensures  its  safe¬ 
keeping.  Hence  these  figures,  if  correct,  represent  some¬ 
thing  that  exists  and  can  be  weighed,  handled  and 
counted,  or  that  exists  in  some  other  form. 

To  show  approximately  the  character  of  this  distribution, 
we  take  for  illustration  last  year’s  new  supply.  Compar¬ 
ison  is  first  made  of  the  holdings  in  the  United  States  Sub- 
Treasury  and  the  amount  afloat  in  the  United  States 
according  to  the  Mint  estimate  on  January  1  1905  and 
January  1 1904;  the  difference  between  which  shows  the 
loss  or  gain  during  the  last  twelve  months  by  this  coun¬ 
try.  Also  in  the  same  way  we  compare  the  holdings  of 
the  principal  European  banks*,  the  difference  between 
which  gives  the  gain  or  loss  of  those  depositories.  To 
the  net  gain  which  the  United  States  and  the  named 
European  banks  show  we  add  the  amount  used  by  the 
world  for  manufacture  in  the  same  year.  The  unac¬ 
counted-for  balance  will  indicate  the  gain  during  the  12 
months  in  gold  circulation  in  all  the  countries  except  the 
United  States  and  in  banks  other  than  the  European 
banks  named  in  foot  note*.  Subjoined  are  these  figures 
and  the  results  reached. 

DISTRI BUTION  OS'  WORLD'S  GOLD  PRODUCTION  IN  1904. 

January  1.  January  1. 

Gold  and  Bullion—  1904.  1905.  Increase. 

In  United  States  Treasury . $205,571,972  $229,664,318.  ^$35,907,654 

In  United  States  in  circulation  ...1,049,060,552  1,116,288,217  67,237,665 

Netincrease .  $31,330,011 

Holdings  o£  principal  European 

banks* . 1,615,000,000  1,850,000,000  205,000,000 

World’s  consumption  in  the  arts,  etc .  78,000,000 

Other  additions  to  hank  holdings 

and  circulation . 44,563,643 

Distribution  o£  1904  new  supply  ol  gold. . . .  $358,893,654 

If  Decrease.  *  The  banks  included  in  this  aggregate  are:  (1)  Bank  of  Eng- 
land,  (2)  Bank  of  Prance.  (3)  Bank  of  Germany,  (4)  Russia,  (5)  Austria- 
Hungary,  (6)  Spain,  (7)  Italy,  (8)  Netherlands,  (9)  Belgium. 

The  item  of  “world’s  consumption”  we  take  from  the 
United  States  Mint  report.  That  is  to  say,  Mr.  George 
E.  Roberts,  the  Director,  makes  up  those  figures  every 
year.  His  report  for  1903  is  not  out  yet,  so  the  latest 
figures  we  have  on  that  point  from  him  are  for  1902. 
We  have  simply  added  for  1904  two  million  dollars  to 
his  1902  estimate.  It  will  be  noted  that  according  to 
the  foregoing  $44,563,643  is  left  for  increase  during 
1904  in  the  stocks  of  other  banks  than  those  named  and 
for  additions  during  1904  to  circulation  elsewhere  than 
in  the  United  States.  Additions  to  circulation  are  in 
no  way  procurable  except  approximately  by  the  method 
we  have  used.  For  Great  Britain  the  trade  figures  are 
somewhat  of  a  guide.  For  instance,  Great  Britain’s 
exports  of  gold  in  1904  were  £33,039,138,  whereas  the 
imports  were  £33,876,588.  According  to  these  figures, 
as  the  gold  exports  were  more  than  the  gold  imports  (by 
£837,450)  and  as  the  Bank  of  England  increased  its 
holdings  out  of  imports  during  the  same  period  to  a 
moderate  extent,  these  data  indicate  a  small  loss  in  actual 
circulation.  That  result,  though,  for  well-known  reasons, 
is  only  an  approximation. 

The  following  detailed  compilation  of  the  gold  product 
will  enable  the  reader  to  trace  the  growth  in  the  contri¬ 
bution  from  the  various  sources  of  supply  since  1881. 
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Corresponding  information  from  1871  to  1881  will  be 
iound  in  Vol.  70  of  the  Chronicle,  page  256,  and  from 
1881  to  1851  in  Vol.  54,  page  144. 

GOLD. — PRODUCTION  IN  THE  WORLD — OUNCES  AND  VALUES. 
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**For  figures  from  1881  to  1871  see  Vol.  70,  pages  256  to  260. 
u  ..  ..  1871  to  1851  see  yol  54>  pag08  141  to  144. 

•The  ounces  In  the  foregoing  table  for  any  of  the  countries  given 
may  he  turned  into  doUars  by  multiplying  by  20-6718.  The  value  in 
pounds  sterling  may  also  be  ascertained  by  multiplying  the  ounces  bj 
4-2478.  Thus,  acoording  to  the  above,  the  product  in  Australia  in  1903 
stated  In  dollars  is  $86, 511,917  and  In  sterling  £17,777,132. 

The  above  is  comprehensive  and  interesting.  It  often 
happens,  however,  that  one  loses  the  force  of  figures 
presented  in  so  formidable  a  shape.  They  are  needful 
for  any  student  of  the  subject.  But  many  readers  want 
only  the  milk  in  the  cocoannt  and  want  to  get  it  without 
the  expenditure  of  too  much  time.  For  all  such  we  have 
compiled  the  following,  which  expresses  at  a  glance  the 
whole  history  of  the  world’s  gold  mines,  clearly  illus¬ 
trating  many  of  the  points  we  have  remarked  upon 
above.  The  table  is  in  two  parts — the  first  gives  the 
average  annual  product  in  ounces  and  values  in  5-year 
periods  for  the  45  years  beginning  with  1851  to  1S95, 
inclusive,  and  the  second  part  gives  the  annual  actual 
production  each  subsequent  year  from  1896  to  and  in¬ 
cluding  1904,  during  which  the  phenomenal  increase  was 
in  progress. 


GOLD  PRODUCT  AVERAGED  EVERT  FIVE  TEARS  FROM  1851  TO  1895. 


Average  Average  Aver,  value. 

5  years.  ounces.  sterling. 

1851-1855 .  6,873,064  £29,195,400 

1856-1860 .  6,548,755  27,817.800 

1861-1865 .  5,816,941  24,709,200 

1866-1870 .  6,132,295  26,048,764 

1871-1875 .  5,605,303  23,810,205 

1876-1880 .  5,269,811  22,385,102 

1881-1885 .  4,913,550  20,871,777 

1886-1890 .  5,320,834  22,601,764 

1891-1895 .  7,862,103  33,396,663 


Aver,  value, 
dollars. 

$142,078,604 _ 1851-1855 

1 35,374,554 . 1856-1860 

120,246,641 . 1861-1865 

1 26,765,576 . 1866-1870 

115,871,703. ...  1871-1875 
108,936,479  ....1876-1880 
101,571,919.  ....1881-1885 

109.991,225 . 1886-1890 

162,523,833.  1891-1895 


ANNUAL  GOLD  OUTPUT  FROM  1896  TO  1903. 


Tear.  Total  Ounces.  Val.,  Sterling,  Values,  Dollars. 

1896  .  9,820,075  £41,713,715  $202,998,626.. 

1897  .  11,483,712  48,780,511  237,388,998.. 

1898  .  14,016,374  59,538,652  289,743,680.. 

1899  .  15,220,263  64,652.663  314,630,233.. 

1900  .  12,684,958  53,883,164  262,220,915... 

1901  .  12,894,856  54,774,769  266,559,884... 

1902  .  14,437,669  61,328,330  298,452,606... 

1903  .  15,778,016  67,021,856  326,159,991.. 

1904* .  16,926,108  71,898,713  358.893,654... 


*  Estimated  In  part. 


Tear. 
.1896 
.1897 
.1898 
..1898 
.1900 
.1901 
.  1902 
1903 
*1904 


OFFICIAL  DETAILS  FROM  GOLD-PRODITCING 
COUNTRIES. 

From  the  reports  we  have  secured  from  the  mines,  Mint 
Bureaus  and  other  official  sources  respecting  gold-mining 
in  1901,  we  make  some  useful  extracts. 

United  States  — As  already  stated  the  gold  secured  from 
the  mines  of  the  United  States  exhibi's  a  very  satisfactory 
increase  over  the  1903  total;  furthermore  the  aggregate  is 
220,  69  fine  ounces  greater  than  in  1902.  We  are  safe  in  say¬ 
ing  that  but  for  the  labor  troubles  in  Colorado  the  total  for 
that  State  would  have  been  appreciably  larger  than  it  is? 
ev.-n  though,  as  the  figures  stand,  a  gain  over  the  previous 
year  of  167,511  fine  ounces  is  indicated,  bringing  the  aggre¬ 
gate  for  the  United  States  extremely  close  to  the  Australa¬ 
sian  output.  Colorado,  moreover,  is  not  the  only  State  show¬ 
ing  augmentation  in  production  in  1904.  In  fact,  according 
to  the  compilation  now  before  us,  almost  every  district  in 
which  gold  in  important  quantity  is  being  mined  seems  to 
have  done  better  than  in  the  preceding  year.  California 
adds  nearly  150,000  ounces,  Utah  almost  50,000  ounces  and 
Nevada  approximately  85,000  ounces.  In  Alaska  the  Nome 
field  has  increased  its  1903  production  by  ten  per  cent,  but 
other  sections  of  that  territory  have  not  done  so  well,  We 
ars  under  obligation  to  Mr,  George  E,  Roberts,  Director  of 
the  Mint,  for  his  preliminary  estimate  of  the  product  of  the 
United  States  in  1904,  from  which  our  figures  are  taken.  He 
places  the  production  for  the  whole  country  at  approximates 
ly  4,090,169  fine  ounces,  valued  at  $34,551,000,  against  3,560,- 
000  fine  ounces,  valued  at  $73,591,700,  In  1903.  The  ounce- 
and  values  given  for  each  State  by  Mr.  Roberts  are  as  fol¬ 
lows,  comparison  being  made  with  1903  and  1902: 


GOLD  PRODUCTION  IN  UNITED  STATES. 

Gold—  / - 1902. - ,  , - 1903. - -  , - 1904. - , 

Production.  Fine  ozs.  Value.  line  ozs.  Value.  Fine  css.  Value. 

Colorado . 1,877.175  $28,468,700  1,090,229  $22,540,100  1,267,760  $26,000,000 

California....  812,819  16,792,100  770,056  16,104,500  920,125  19,000,000 

Alaska. .  408,730  8,846,800  416,787  8,614,700  435,375  9,000,000 

8o.  Dakota...  836,952  6,985,400  830,243  6,826,701  350,688  7,270,000 

Montana .  211,571  4,373.600  213,571  4,411,960  239,910  4.860,000 

Arisona. .  198,933  4,112,3t0  210.798  4,857.600  205,594  4,250,000 

Utah .  173,888  3,594,600  178,882  3,697,400  227,363  4,700,000 

Nevada .  140,059  2,895,300  183.895  8,888,000  248,848  5,140,000 

Idaho .  71,354  1,476,000  75,988  1,570,400  94,815  1,980,000 

Oregon _  87,881  1,816.700  62,414  1,290,200  62.S87  1,300.000 

New  Mexico..  25,693  631,100  11,833  244,600  11,997  248.000 

Washington-  13,166  272.200  18,510  279.900  14.996  310,080 

Sooth.  States.  15,263  316,000  12,186  251,900  17,429  880,309 

Other  States.  2,000  41.300  6?9  13,806  2,584  53,000 


Totals.... 3,870.000  $80,000,000  3,560,000  $73,591,700  4.090,169  $84,651,800 

Africa— Returns  from  all  sections  of  Africa  in  which  gold¬ 
mining  is  prosecuted  give  evidence  of  the  vigor  with  which 
the  work  is  being  carried  on.  In  the  Witwatersrand  dis¬ 
trict  the  1904  aggregate  exceeds  th  ,t  for  any  other  year  in 
the  history  of  the  field,  and  development  elsewhere  fur¬ 
nishes  results  that  tell  the  same  story.  In  fact,  it  is  due  en¬ 
tirely  to  the  insufficiency  of  labor  during  the  greater  part  of 
the  year  that  Africa  did  not  before  the  close  of  1904  stand  at 
the  head  of  all  gold-producing  countries  of  the  world.  But 
apparently  that  difficulty  has  been  solved  now  through  the 
utilization  of  the  Chinese.  In  January  1904  there  were  at 
work  in  the  min  s  of  the  Rand  68,767  men,  all  Kaffirs,  and 
|  while  in  April  the  number  had  increased  to  72,577,  there  was 
a  steady  decrease  each  month  thereafter  down  to  August, 
when  only  65,848  were  working.  Since  that  time,  however, 
there  has  been  an  appreciable  augmentation  in  numbers,  re¬ 
turns  for  December  giving  the  number  of  Kaffir  employees 
as  76,611.  In  the  meantime,  beginning  with  July,  Chinese 
laborers  began  to  arrive,  and  at  the  close  of  the  year  the 
number  employed  reached  23,025,  bringing  the  aggregate  of 
all  classes,  Kaffirs  and  Chinese,  np  to  99,636,  a  total  slightly 
greater  than  the  number  at  work  just  before  the  Boer  war. 
Moreover,  advices  indicate  that  five  steamers  were  on  the 
way  with  upwards  of  7,000 Chinese  at  the  close  of  the  year. 

As  remarked  above,  i he  yield  of  gold  (reckoned  in  fine 
ounces)  in  1904  exceeded  that  for  any  previous  year  but 
the  large  monthly  totals  recorded  during  the  period 
from  March  to  August  inclusive  in  1899,  it  will  be 
noticed,  have  yet  to  be  reached.  Prior  to  the  war  production 
was  officially  stated  in  gross  ounces  of  the  value  of  about 
£3  10s  per  ounce ;  since  the  war  fine  ounces  have  been  the 
basis  of  the  reports.  Consequently  the  record  total  of  459,- 
710  &ros8  ounces  for  August  1899  becomes  378,290  fine 
ounces,  in  comparison  with  which  the  349,889  fine  ounces 
obtained  from  the  mines  in  December  1904  looks  very  satis- 
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factory  and  encourages  the  belief  that  during  1905  all  previ¬ 
ous  monthly  aggregates  will  be  surpassed.  The  results  by 
months  for  the  Rand  proper  for  the  last  seven  years  have 
been  as  follows.  The  figures  for  1904,  1903,  1902  and  1901 
are  stated  in  fine  ounces  (the  basis  on  which  reports  are  now 
officially  made)  and  those  for  earlier  years  are  given  in  gross 
ounces,  the  1900  aggregate  being  as  estimated  by  us. 


WITWATF.R8RAKD  DISTRICT — FIN  £  OUNCES.* 


Ounces. 

1898. 

1899. 

1900. 

1901. 

1903. 

1903. 

1904. 

January . 

813/27 

410/461 

70/41 

192,935 

*78/07 

February.... 

297,976 

404,836 

ei,406 

187,978 

282.436 

326,908 

441,678 

104,128 

208,466 

299,625 

835426 

439,111 

119,689 

218,900 

297.470 

May . 

844/60 

441,933 

7,479 

138,603 

224,409 

8Ot’/80 

June. . 

844,070 

445,763 

19,779 

142.781 

223/08 

299/13 

July . 

869/43 

456.474 

25.900 

149,179 

242,070 

298/25 

August . 

876/12 

469.710 

28,475 

162,761 

262,609 

801 118 

September.. 

384,080 

411.702 

81/30 

170,802 

267/18 

801,181 

October . 

400,701 

19,900 

83,893 

179.060 

275,664 

813,928 

November. . 

893,811 

01,780 

89,076 

182,749 

272,107 

824,011 

December .. 

419/04 

73,070  J 

62.897 

189,687 

278,710 

849,81*9 

Total*... 4, 295.807  4.000.169  479.489  238,986  1.691,525  2.869.479  8,663,794 


*  The  Transvaal  Chamber  of  Mines  In  1901,  1902,  1903  and  1904 
reported  the  product  In  line  ounces;  for  other  years  the  Azures  In  the 
above  table  are  gross  ounces  valued  at  about  £3  10s.  per  ounce. 

Other  mines  in  the  Transvaal,  but  not  inoluded  in  the  Rand 
field  proper- those  at  Barberton,  Lydenburg,  Klerksdorp 
and  Heidelberg — have  also  done  much  better  in  1904  than  in 
1903,  but  the  yield,  compared  with  the  Rand  is  of  course, 
relatively  small.  The  leading  gold-producing  district  of 
Africa  outside  of  the  Rand  is  Rhodesia,  but  although  steady 
progress  is  making  in  that  section,  one  month’s  output  of  the 
larger  field  exceeds  the  whole  year’s  yield  of  Rhodesia.  How¬ 
ever,  for  1904  the  Rhodesian  result  is  267,737  ounces,  against 
231,872  ounces  in  1903  and  194,168  ounces  in  1902— a  favorable 
measure  of  increase.  In  line  with  the  sections  already  re¬ 
ferred  to,  the  remaining  districts  of  Africa  have  done  better 
than  heretofore.  From  West  Coast  and  Egytian  mines  ap¬ 
proximately  110,000  ounces  of  gold  have  been  secured,  and 
increasing  production  is  reported  from  the  Soudan,  Mozam¬ 
bique,  Madagascar,  etc  Combining  all  fields  outside  the 
Rand,  we  reach  an  estimated  production  of  about  509,747 
fine  ounc  s,  or  51,564  fine  ounces  more  than  in  1903.  The 
following  indicates  the  t  rogress  of  gold  production  in  Africa 
since  1887. 


AFRICA’S  GOLD  PRODUCTION— FINE  OUNCES. 


^-Witwatersrandr^  , - Other - ,  , - Total - 

Tear.  Ounces.  £  Ounces.  £  Ounces.  £ 

1887  (part  year)....  28,764  122,140  .  28,764  122.140 

1888  .  190,266  808,210  60,000  212,390  240,266  1,020,600 

1889  .  316,023  1,342,404  60,000  212,390  366,023  1,654,794 

1890  .  407,760  1,732,041  71,652  803,939  479,302  2,035,880 

1991 .  600,860  2,662,333  127,052  639,691  727,912  3,092,024 

1892  . 1,001,818  4,255,624  148,701  631,652  1,150,619  4,887,176 

1893  . 1,221,161  6,187,208  169,977  679,650  1,381,128  6,866,766 

1894  . 1,637,773  6,956,934  227,765  987,600  1,886, 638  7,924,484 

1895  . 1,846,138  7,837,779  270,000  1,140,906  2,116438  8,884,086 

1890 . 1,857.071  7,888,405  298,035  1,244,765  2,160,100  9,188,220 

1897. . 2,491,552  10,683,610  820,941  1,888,780  2,818,498  11,972,396 

1898 . 3,662,813  16,134,115  341,908  1,452,367  8,904,721  18,688,472 

1899. . 3,360,091  14,273,018  306,784  1,298, 009  8,605,875  16,671,927 

1900  .  396/86  1,079,518  168,922  709,051  502,907  2,888,509 

1901  .  238,995  1,016,203  235,701  1.001,211  474,090  2,016,414 

1902  . 1,691,525  7,185,260  807,280  1.305,299  1,998,811  8,490,569 

1903  .  2,854,479  12,146,404  458,183  1,948,200  3,317/162  14,0*2,784 


1904 . . 3,653,794  18,520,320  609,747  2,166,8 13  4,168,641  17,036,632 

Total . 27.800.238  110,220,630  4,060,654  17,3.6,073  31,410,792  133,426,562 


We  subjoin  tables  indicating  the  product  of  each  colony, 
the  first  table  in  gross  ounces  and  the  second  table  in  fine 
ounces,  the  figures  in  a  few  minor  instances  being  in  part 
estimated  but  close  approximations.  In  obtaining  the  fine 
ounces,  8  per  cent  was  deducted  for  base  metal  in  each 
year  from  1894  to  1899,  inclusive,  but  for  the  years  previous 
to  1894,  as  well  as  since  1899,  the  reduction  is  somewhat 
greater,  being  based  upon  the  reported  values  for  each 
colony  as  given  in  the  official  returns  to  us. 

PRODUCT  OF  GOLD  IN  AUSTRALASIAN  COLONIES — GROSS  OUNCES. 

New  So.  Queens-  Western  New  Someth  lasma-  Total  A«- 
Fra.  Victoria.  Wale*.  land.  Australia.  Zealand.  Australia,  nia.  tralasia. 
1900„807,407  846,650  951,065  1,680.944  871.993  29,397  73.011  4,169,407 

1001.. 7WO,O5O  270,724  810,692  1,831,760  456,659  84,000  81,500  4,330,241 

1902..  784. 740  300,289  867,718  8,177,441  603,0*8  29,112  66,500  4,723  844 

1908. . 822. 424  295,778  909.900  2,436/12  683,814  80,000  40,000  5,008.028 

1904. . 821.017  824,960  *820,000  2,372,022  619,720  *35,000  *50,000  4,051,765 

*  Estimated  In  part. 

PRODUCT  OF  GOLD  IN  AUSTRAL  A  SIAN  COLONIES— FINE  OUNCES. 

New  So.  Queens-  Western  New  South  lasma-  Total  An* 

Fra.  Victoria.  Wales.  land.  Australia,  Zealand. Australia,  nia  tralasia. 

1900..  720/66  281.209  865,950  1,438,069  835,300  26,453  65,710  3,729,901 

1901. . 711.040  216,884  783/75  1/16/33  412,868  29.688  70,090  8,702/64 

1902*. 728,880  254.432  663/83  1.709,176  460,403  23.063  00,974  8/40,394 

1008. . 767/61  251/56  680,469  2,064.798  479,788  21.401  86,678  4/17/23 

1904..  705.689  269,812  625,000  1/82/62  467,889  28,469  46,800  4,185,021 

Canada.— We  are  under  obligation  to  Mr.  E.  D.  In  gall. 
Mining  Engineer  to  the  Geological  Survey  of  Canada,  for  an 
estimate  of  the  gold  yield  of  Canada  for  1904  which  has  just 
been  received.  This  estimate  indicates  that  there  has  been  a 


further  reduction  in  output  during  1904,  the  aggregate  pro" 
duction  for  the  year  having  been  but  !"22, 375  fine  ounces, 
against  911,118  fine  ounces  in  1903,  1,003,359  fine  ounces  in 
1902  and  1,350,475  fine  ounces  in  1900 — the  record  total  for 
the  country.  The  steady  falling  off  in  yield  does  not  neces¬ 
sarily  denote  that  the  Yukon  territory,  from  which  the 
greater  part  of  Canada’s  supply  of  the  precious  metal  comes, 
is  approaching  exhaustion;  it  merely  shows  the  limitations 
under  which  operations  are  carried  on. 

Values.  Ounces. 


Canada’s  production  in  1900 . 27,916,752 

Canada’s  “  “  1901 . 24,462,222 

Canada’s  “  M  1902  .  20,741,245 

Canada’s  “  “  1903 .  18.834,500 

Canada’s  “  "  1904 .  17,000,000 


1,350,475 

1,183,362 

1,003,359 

911,118 

822,375 


Russia,— Only  very  meagre  early  information  as  to  gold 
mining  operations  in  Russia  is  procurable  in  a  normal  year 
as  early  as  the  first  of  February,  This  year  the  conditions  in 
that  country  are  such,  owing  to  the  Russo-Japanese  war,  that 


the  data  at  hand  is  of  less  value  than  ever  secured. 


Other  Countries, — There  is  not  much  to  be  said  with  re¬ 
gard  to  the  other  sources  of  new  gold  supply,  Mexico, 
which  is  about  on  a  par  with  India  in  volume  of  production, 
would  seem,  according  to  our  information,  to  have  added 
moderately  in  1904  to  the  1903  total.  The  same  is  true,  ap¬ 
parently,  of  a  few  of  the  European  and  South  American 
States.  In  other  directions,  however,  there  has  been  a  les¬ 
sened  product,  so  that  on  the  whole  we  do  not  feel  warranted 
at  this  time  in  making  any  appreciable  addition  to  the  190g 
aggregate.  J 

Silver  Production  of  the  World. — Aside  from  the  esti¬ 
mate  for  the  United  States,  so  kindly  furnished  by  Mr.  Geo. 
E,  Roberts,  Director  of  the  United  States  Mint,  we  have  re" 


The  total  yield  of  the  African  mines  for  the  eighteen  years 
that  gold-mining  has  been  prosecuted  in  the  country  is  here 
seen  to  have  been  81,410,792  fine  ounces,  valued  at  £133,- 

426,562. 

Australasia.— Although  Australasia  has  relatively  done 
less  well  in  1904  than  the  other  important  producing 
countries,  it  still  occupies  the  leading  position,  but  this  year 
only  by  a  slight  margin  over  Africa,  This  is  due  to  the  fact 
that  the  aggregate  yield  of  the  Australian  mines  has  fallen 


ceived  practically  no  early  information  with  regard  to  silver 
production  upon  which  any  great  reliance  can  be  placed.  The 
fact  of  the  matter  is  that  the  subject  has  become  decidedly 
a  matter  of  secondary  importance,  Such  figures  as  we  now 
present  for  1904,  therefore,  are  liable  to  be  considerably 
changed  later  in  the  year  when  final  compilations  are  made 
public.  We  give  below  a  statement  covering  each  year  since 
1890.  See  Chronicle  of  Feb.  11,  1899,  page  258,  for  figure* 
back  to  1871. 


off  from  the  total  in  1933,  while  the  African  mines  have  in¬ 
creased,  the  1904  total  of  Australia  being  4,185,021  fine 
ounces,  against  4,317,923  fine  ounces  last  year  and  4,105,526 
fine  ounces  in  1899.  It  would  seem  from  the  returns  at 
hand  from  the  different  colonies  that  the  check  to  progress 
has  been  quite  general  in  1904,  New  South  Wales  furnishing 
the  only  gain  and  that  not  important.  Westralia  and  New 
Zealand  record  moderate  losses  and  Victoria  a  slight  falling 
off,  but  Queensland  exhibits  a  decided  decrease.  In  this  latter 
colony  a  number  of  the  heaviest  producers  show  marked 
declines  in  recent  months,  the  result  in  part,  so  it  is  reported, 
of  indisposition  to  make  proper  financial  appropriations  for 
development  of  the  workings.  The  output  of  all  the  colo¬ 
nies  in  1904  was  4,951,755  gross  ounces,  against  5,008,028  gross 
ounces  in  1903,  Westralia  furnishing  2,372,022  ounoes  of  the 
total. 


SILVER.— WORLD’S  PRODUCTION  IN  OUNCES  AND  STERLING. 

United  All  Other  Total 

Fine  States.  Me  rice.  Australia.  Producers.  Total.  Value*, 

Ounoes.  Ounces.  Ounces.  Ounces.  Ounces.  Ounces.  £+ 

1891 . .  68/30,000  86,719/37  10,000,000  83,910/75  137,906,412  25/00/71 

1898 .  63,600,000  89,604,800  13,439,011  80/90,176  162/39/80  26,370,611 

1893  .  60,000,000  44/70,717  20,501,497  41/28,063  166,100/77  24,065,610 

1894  .  49,600,000  47,038,381  18,073,440  63,140/90  1/7,762,617  20,220,410 

1896 .  65,720,945  40,902,738  12/07,336  63,983/31  109,180/49  21.069.4M 


Total  ’91-TO  287,060,945  213,696,873  74.621/83  218,704,340  793/38,441  117,212/2* 

1890_ . .  58.834,800  45,718/82  12,238,700  40/68,888  157,061,870  1  9/69,882 

1807_ .  63,860.000  63/08,180  11/78,000  44,481/92  164,073,172  18/86,600 

D-98 . .  64,438,000  60,738,000  10,491,100  61,600,764  173/27/64  19,488/85 

1890 .  84,764,600  65,012,090  12,086,653  44,161,000  107/24/43  19/61/12 

1900 .  67.647,000  67,437,808  13,340,263  44.413,802  172,838,873  20/44,578 


Total  ’96-00/79,544/00  269,410,000  00,634,716  224,886,446  834,425,622  #7/39,204 
4001 . 65/14,000  57,666,649  10,230,046  49/10,688  173,011/83  19,698/84 

1902  .  55,600,000  60,170,604  8,026,037  42/81,698  106,334,839  16,070,710 

1903  .  64,300,000  70,49#, 942  9,682,866  85/00,872  170,443  070  17,677,003 

1004 . L63.603.000  72,000,000;  0,600,000  40,000,000  176/03,000  10/43/84 

t  Values  of  sliver  In  this  table  are  commercial  values  and  are  com¬ 
puted  on  the  average  price  each  year  of  sliver  as  given  by  Mesar*. 
Plxley  &  Abell,  London.  Value  of  £  in  this  table  $4‘8665. 


Great  Britain-Banks  &  Trade. 

COMMERCIAL  MOVEMENTS  IN  1904 


BUSINESS  IN  ENGLAND  IN  1904. 

[Communicated  by  Our  London  Correspondent.] 

JANUARY  14  1905. 

I 

After  the  long  and  painfol  liquidation  of  1903  a  bet¬ 
ter  feeling  grew  up,  for  the  liquidation  showed  that  trade 
was  sound  and  credit  not  overstrained.  Therefore  the 
year  1904  opened  cheerfully.  Unfortunately  the  out¬ 
break  of  war  between  Russia  and  Japan  early  in  Febru¬ 
ary  checked  the  improvement  that  was  setting  in.  Eng¬ 
land  being  the  ally  of  Japan,  and  France  the  ally  of 
Russia,  it  was  naturally  feared  that  something  might 
occur  to  drag  both  into  the  struggle,  and  if  both  should 
become  involved  it  was  feared  that  the  war  might  grad, 
ually  extend  to  almost  every  nation  in  the  world.  Hap¬ 
pily  the  relations  between  France  and  England  had 
greatly  improved  since  the  accession  of  King  Edward, 
and  both  nations  therefore  were  able  to  take  measures  to 
localize  the  struggle.  The  two  countries  quickly  declared 
themselves  neutral  and  so  did  all  the  other  great  Pow¬ 
ers.  Then  confidence  began  to  revive  once  more  in  the 
expectation  that  the  war  being  localized,  the  peoples  of 
the  neutral  nations  might  give  their  whole  attention  to 
their  own  business. 

Unhappily  the  Russian  Government  began  to  harass  and 
annoy  neutral  shipping.  Ships  of  the  Russian  volunteer 
fleet  which  bad  been  passed  through  the  Dardanelles  on  the 
Russian  declaration  that  they  were  merchant  vessels  short¬ 
ly  afterwards  were  armed  and  employed  to  step  and  search 
neutral  ships.  Especially  these  cruisers  were  active  in  stop¬ 
ping  and  searching  British  ships,  and  much  indignation  was 
aroused  in  England,  as  it  almost  looked  as  if  the  Russian 
naval  officers  had  been  proceeding  with  deliberate  intent  to 
offend  British  shipping.  Feeling  ran  so  strong  that  the 
British  Government  was  compelled  to  intervene  and  to  raise 
the  question  of  treaty  rights.  The  Dardanelles,  by  treaty, 
being  closed  to  vessels  of  war,  it  was  argued  by  the  British 
Government  that  merchant  vessels,  passed  as  such  through 
the  Dardanelles,  could  not  legally  be  employed  as  cruisers. 
After  some  discussion  and  negotiation,  the  Russian  Govern¬ 
ment  gave  way  and  admitted  the  justice  of  the  British  con¬ 
tention.  Unfortunately  the  cruisers  had  got  out  of  com¬ 
munication  with  the  Russian  Government,  and  they  con¬ 
tinued  to  stop  and  search  British  vessels  for  some  time  after 
this  yielding  of  the  Russian  Government,  Ultimately  the 
matter  was  settled  by  the  Russian  Government  requesting 
the  British  Government  to  send  a  British  man-of-war  to 
notify  the  Russian  cruisers  of  the  decision  of  the  Russian 
Government.  The  British  vessel  was  sent,  fell  in  with 
the  cruisers,  gave  them  the  message  of  their  own  Govern¬ 
ment,  and  the  molestation  of  British  shipping  ceased. 

Once  more  hope  sprang  up.  It  seemed  clear  that  the  Czar 
was  honestly  desirous  of  avoiding  complications  with  other 
countries,  and  that  he  was  strong  enough  when  roused  to 
make  his  decision  obeyed.  But  again  the  recovery  that  was 
beginning  was  stopped  by  the  North  Sea  outrage  in  October. 
The  Russian  Government  quickly  expressed  its  regrets  and 
promised  full  compensation  to  all  who  had  suffered.  But  it 
was  a  considerable  time  before  the  incident  was  closed  by 
the  signature  of  a  convention  which  instituted  an  inter¬ 
national  court  of  inquiry  into  the  affair.  Since  this  has 
been  done,  recovery  in  business  has  once  more  set  in,  and  the 
year  closed  much  more  hopefully  than  at  one  time  anybody 
had  ventured  to  anticipate. 

The  check  to  business  of  every  kind  caused  by  the  Far 
Eastern  war  and  the  vagaries  of  the  Russian  naval  au¬ 
thorities  was  much  aggravated  by  other  causes.  Following 
the  South  African  war  there  had  been  unusually  heavy  bor¬ 
rowing  by  the  Colonies  and  by  the  home  and  colonial  mu¬ 
nicipalities.  There  sprang  up,  in  consequence,  a  feeling  in 
London  that  the  Imperial  Government,  the  Colonial  govern¬ 


ments  and  the  municipalities  were  drawing  entirely  too 
heavily  upon  the  resources  of  the  money  market.  With  the 
end  of  the  war  the  borrowing  of  the  Imperial  Government 
had  come  nearly  to  a  close.  But  there  were  no  symptoms  of 
any  decrease  in  the  borrowings  of  the  Colonies  and  the  mu¬ 
nicipalities.  Therefore,  strong  measures  were  taken  to 
make  it  clear  that  a  pause  was  incumbent.  Banking  houses 
made  difficulties  about  short  advances  and  underwriters 
were  found  not  so  complaisant  as  previously.  Where  under¬ 
writers  did  come  forward,  they  found  that  the  investing 
public  did  not  relieve  them  of  the  liabilities  they  had  under¬ 
taken.  In  many  instances,  therefore,  the  underwriters  were 
left  with  nearly  all  the  stock  they  had  underwritten.  As  a 
result  of  this,  the  borrowings  of  the  Colonies  and  of  the 
Home  and  Colonial  municipalities  fell  off  greatly.  Naturally, 
therefore,  the  Colonies  were  unable  to  place  the  orders  for 
machinery  and  materials  which  they  had  intended;  and  the 
municipalities,  likewise,  were  compelled  to  postpone  many 
public  works  which  they  had  contemplated.  In  this  way, 
production  was  considerably  reduced,  and  at  the  same  time 
many  men  were  thrown  out  of  employment. 

The  unwillingness  to  go  on  lending  on  the  old  scale  had 
been  making  itself  felt  throughout  1903,  but  it  was  not 
until  1904  that  it  received  full  expression,  and  that  the  de¬ 
crease  both  of  production  and  employment  became  very 
manifest.  So  manifest,  indeed,  did  it  become  that  towards 
the  end  of  the  year  the  fear  that  there  would  be  much  dis¬ 
tress  during  the  winter  on  account  of  the  unusual  number 
of  unemployed  led  the  President  of  the  Local  Government 
Board  to  summon  conferences  for  the  purpose  of  considering 
what  steps  should  be  taken  to  afford  relief.  Unfortunately 
there  occurred  in  1903  a  general  breakdo  wn  in  speculative 
house  building  which  had  been  going  on  on  a  colossal  scale 
for  some  years  previously.  Towns,  both  in  England  and 
Scotland,  had  been  growing  at  an  extraordinary  rate,  and 
the  difficulties  in  the  building  trade  not  only  led  to  many  in¬ 
solvencies  but  threw  considerable  numbers  of  people  out  of 
employment.  There  are  signs  that  the  difficulties  are 
nearly  over,  but  improvement  has  not  yet  set  in  on  such  a 
scale  as  to  put  an  end  to  the  lack  of  employment. 

Furthermore,  the  short  cotton  crop  of  1903  in  the  United 
States  plunged  the  co  ton  trade  of  Lancashire  into  distress  and 
compelled  the  various  factories  to  run  short-time.  Over  and 
above  this,  there  had  been  for  several  years  during  and  be¬ 
fore  the  South  African  war  extraordinary  activity  in  ship¬ 
building.  It  was  plain  to  all  careful  observers  that  ship¬ 
building  was  being  carried  too  far.  But  as  long  as  the 
South  African  war  lasted  so  many  ships  were  chartered  by 
the  Government  that  the  consequences  of  the  over-building 
were  not  felt.  As  soon  as  peace  was  restored,  however,  and 
the  ships  chartered  by  the  Government  returned  to  their  old 
employment,  it  became  clear  that  there  was  a  considerable 
surplus  of  tonnage,  and  consequently  shipbuilding  received 
a  great  check.  During  1904  shipbuilding  was  exceptionally 
stagnant,  and  large  numbers  of  people  in  consequence  were 
out  of  employment. 

Lastly,  it  is  to  be  noted  that  since  1899  the  credit  of  Brit¬ 
ish  railway  companies  has  not  been  so  good  as  previously. 
Up  to  1899  the  traffics  of  the  companies  had  almost  uniformly 
ncreased.  Unfortunately  the  companies  had  divided  their 
profits  up  to  the  hilt,  laying  by  nothing  for  betterments. 
But  the  good  trade  of  the  two  or  three  years  immediately 
preceding  the  South  African  war  compelled  the  railway 
companies  to  materially  increase  wages.  The  outbreak  of 
the  South  African  war,  leading  to  the  chartering  by  the 
Government  of  immense  numbers  of  ships,  caused  a  very 
sharp  rise  in  coal,  and  this  rise,  following  so  quickly  upon 
the  rise  in  wages  and  in  materials,  led  to  a  sudden  stoppage 
of  railway  prosperity.  The  railway  companies,  in  short, 
had  during  the  long  period  of  success  done  nothing  to  lower 
the  cost  of  working.  Therefore,  when  the  high  prices  of 
coal  and  materials,  together  with  the  rise  in  wages,  greatly 
increased  these  costs,  the  railway  authorities  were  not  in  a 
position  to  apply  a  remedy.  Profits  greatly  decreased  in 
consequence  and  so  did  dividends,  with  the  natural  result 
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that  the  borrowing  powers  cf  the  companies  were  greatly 
lessened.  The  companies,  it  is  true,  have  been  endeavoring 
ever  since  to  reduce  the  cost  of  working  and  in  some  cases 
with  very  marked  success.  But  as  yet  they  have  not  quite 
solved  the  problem  before  them,  and  therefore  their  credit 
is  not  what  it  once  wos.  Thus  the  railway  companies  have 
not  been  in  a  position  during  the  past  year  to  spend  very 
freely,  and  that  is  another  cause  of  the  general  depression 
in  business  that  has  marked  the  year. 

The  depression  in  trade  was  heightened  by  still  another 
cause,  namely,  the  labor  difficulty  in  South  Africa.  Even 
before  the  Boer  War  the  mining  companies  in  the  Trans¬ 
vaal  found  it  very  difficult  to  obtain  native  labor  enough. 
White  labor  was  too  costly.  Besides,  white  men  on  any  con¬ 
siderable  scale  refused  to  work  side  by  side  with  blacks. 
And  the  blacks  hired  themselves  only  for  six  months.  At 
the  end  of  that  time  they  usually  returned  home  for  a  longer 
or  shorter  period.  Therefore  the  supply  of  labor  was  not 
only  scanty  but  uncertain.  Still,  just  before  the  war  the 
total  number  of  colored  people  employed  in  the  mines  was 
between  90,000  and  100,000.  When  the  war  broke  out  and 
mining  was  suspended  the  laborers  were  dispersed.  Most  of 
them  were  hired  either  by  the  British  or  the  Boer  Govern¬ 
ment,  from  whom  they  earned  large  sums.  When  the  war 
came  to  an  end  the  mining  companies  found  it  more  difficult 
than  ever  to  get  the  necessary  supply  of  labor.  Even  to-day 
the  total  number  of  natives  in  South  Africa  employed  in  the 
mines  is  only  a  little  over  76,000.  Roughly,  it  is  only  about 
three-quarters  of  what  it  was  just  before  the  war  broke  out. 
One  explanation  is  that  the  natives  became  so  accustomed 
to  high  wages  during  the  war  that  they  turned  away  with 
disdain  at  the  wages  since  offered.  To  some  extent,  no 
doubt,  that  does  account  for  the  fact.  But  a  much  better 
explanation  is  that  there  is  an  exceedingly  strong  demand 
for  native  labor  for  farming,  for  domestic  service  and  for 
the  public  works  constructed  by  the  Government. 

The  British  Government  is  much  more  active  and  much 
more  enterprising  than  was  the  Boer  Government,  and  is 
intent  upon  opening  up  the  two  new  colonies  by  means  of 
railways,  besides  constructing  other  works,  all  of  which  re¬ 
quire  a  great  deal  of  labor.  The  consequence  is  that  the 
mining  companies  could  not  get  the  labor  required,  and  that, 
therefore,  South  Africa  has  not  been  in  a  position  to  buy 
from  England  upon  the  scale  on  which  it  was  buying  before 
the  war.  At  length,  early  last  year,  an  ordinance  was 
passed  by  the  Transvaal  Legislature  authorizing  tbe  impor¬ 
tation  of  Chinese  coolies,  and  nearly  25,000  of  these  have 
already  been  got  together  and  brought  to  the  Transvaal,  so 
that,  roughly  speaking,  the  number  of  natives  and  Chinese 
coolies  is  now  about  equal  to  the  number  of  natives  alone  at 
the  outbreak  of  the  war.  In  consequence  of  the  import  of 
these  coolies,  the  production  of  gold  in  the  Transvaal  is 
steadily  increasing,  and  it  is  hoped,  therefore,  that  this  in¬ 
crease  will  not  only  relieve  the  London  money  market,  but 
will  also  greatly  stimulate  the  trade  between  South  Africa 
and  the  home  country. 

The  total  value  of  British  imports  for  1904  amounted  to 
£551,362,124,  an  increase  over  the  preceding  year  of  £8,761,835, 
or  1-6  per  cent.  The  total  value  of  the  exports  of  British  and 
Irish  produce  and  manufactures  was  £300,817,897,  an  in¬ 
crease  over  the  preceding  year  of  £10,017,789,  or  3-4  per  cent. 
At  first  sight,  these  figures  seem  to  contradict  the  estimate 
just  given  of  the  course  of  trade  throughout  the  year.  But 
before  accepting  this  view,  it  is  to  be  borne  in  mind  that 
1904  was  leap-year  and  therefore  contained  one  day  more 
than  the  preceding  year.  Moreover,  the  price  of  cotton  for 
the  first  eight  months  of  the  year  was  very  high,  owing  to 
the  short  orop  in  the  United  States,  while  the  large  crop  cf 
1904  and  the  fall  in  price  stimulated  trade  exceedingly.  In 
addition  to  this,  sugar,  copper,  and  some  other  articles,  rose 
sharply  in  price.  The  increase  in  the  value  both  of  the  im¬ 
ports  and  the  exports  was  largely  due  to  this  rise  in  prices.  It  is 
calculated,  indeed,  that  if  the  prices  of  1902  had  ruled  during 
1904,  there  would  have  been  a  marked  falling  off  in  the  value 
of  articles  of  food  and  drink  and  in  tobacco,  while  there 
would  have  been  only  a  very  small  increase  in  raw  materials, 
and  a  somewhat  larger  increase  in  manufactured  goods. 
Even  allowing  for  the  rise  in  prices,  there  was  a  falling  off 
in  value  in  four  out  of  the  twelve  months  ia  the  case  both 
of  imports  and  of  exports.  The  total  value  of  raw  cotton 
imported  was  £54,698,288  against  £44,836,116  in  the  preceding 


year,  an  increase  in  value  of  as  much  as  £9,862,172.  On  the 
other  hand,  the  quantity  of  raw  cotton  imported  last  year 
was  17,454,807  cwts.,  against  16,000,813  cwts.  in  the  preced¬ 
ing  year.  It  will  be  seen  from  these  figures  how  largely  the 
rise  in  price  affected  the  total  value.  Amongst  the  coun¬ 
tries  which  increased  their  purchases  of  British  goods  are 
Australia,  India,  China  and  Argentina.  The  large  crop  of 
American  cotton  and  the  fall  in  its  price  gave  a  great  stimu¬ 
lus  to  the  cotton  trade,  and  as  both  India  and  China  were 
very  prosperous  at  the  same  time,  they  placed  very  large 
orders  in  Lancashire. 

The  total  traffic  returns  of  the  seventeen  principal  railway 
companies  of  the  United  Kingdom  for  the  whole  year  1904 
amounted  to  £92,831,0  0,  being  an  increase  of  £2,053,000 
over  the  preceding  year,  or  about  2-2  per  cent. 

The  total  clearings  of  the  London  Clearing  House  for  the 
year  amounted  to  £10,564,197,000,  being  an  increase  of  £444,- 
372,000  over  the  preceding  year  This  is  the  largest  ever 
recorded.  The  amounts  passed  through  the  Clearing  House 
on  Consols  settling  days  during  the  past  year  exceed  those 
of  any  previous  year.  They  were  £597,160,000.  The 
amounts  cleared  on  the  fourth  day  of  the  several  months  of 
the  year  show  an  increase  of  £62,996,000  as  compared  with 
1903.  Speaking  generally,  the  clearings  on  the  4ths  of  the 
month  represent  trade  clearings.  But  the  4th  of  August 
and  the  4lh  of  November  were  also  Consols  settling  days, 
and  it  would  seem  that  it  was  the  Consols  settlings  rather 
than  the  improvement  in  trade  which  were  accountable  for 
the  increase  in  the  clearings.  The  Stock  Exchange  settling 
days  show  an  increase  of  £79,811,000,  but  they  are  much  less 
than  the  Stock  Exchange  settlings  for  1901.  Business  both 
on  the  Stock  Exchange  and  in  trade  was  very  depressed 
during  the  first  eight  months  of  the  year.  There  was  un¬ 
doubted  improvement  in  the  last  four  months.  But  it 
would  appear  that  it  was  mainly  the  large  investment  in 
Consols  which  caused  the  increase  in  the  clearings. 

Agriculture  fared  badly  in  1904.  The  winter  of  1903-04 
was  exceptionally  wet,  and  it  continued  so  well  into  March  ; 
the  consequence  being  that  many  crops  which  ought  to  have 
been  sown  in  October  and  November  could  not  be  got  into 
the  grouod  until  March. '  From  March  on  the  weather  was 
exceptionally  favorable  except  in  July,  when  there  was  a 
very  hot  period,  which  lasted  for  about  four  weeks  and  did 
some  damage.  August  and  September  were  delightful  and 
favorable,  and  upon  the  whole  the  crops  were  gotten  in  in 
good  condition.  Yet  the  injury  done  by  the  extremely  wet 
winter  never  could  be  made  up.  In  corn  crops  there  was  a 
decrease  of  the  area  under  cultivation  of  over  107,000  acres  ; 
in  green  crops  of  over  28,000  acres;  in  clover  and  rotation 
grasses  of  over  136,000  acres;  in  short,  the  total  arable  land, 
was  less  than  the  year  before  by  more  than  189,000  acres  , 
The  total  permanent  grass  land  increased  by  over  163,000 
acres  but  the  cultivated  area  decreased  nearly  26,000  acres. 

The  Government  estimates  of  the  yields  of  corn  were  to 
the  effect  that  all  crops  except  oats  were  below  the  average 
for  the  preceding  10  years,  and  the  results  of  the  autumn 
threshings  have  been  so  generally  disappointing  that  it  is 
now  believed  that  the  Government  estimates  were  more 
favorable  than  they  ought  to  have  been.  It  is  curioos  to  find 
that  the  dry  harvest  of  1904  actually  yielded  less  than  the 
wet  harvest  of  the  year  before  On  the  other  hand,  it  is  to 
the  benefit  of  the  farmer  that  the  crops  were  secured  rapidly, 
early  and  at  small  cost.  The  total  quantity  of  wheat  esti¬ 
mated  to  have  been  grown  was  a  little  under  37  million 
bushels,  which  is  almost  19  million  bushels  below  the  aver¬ 
age  for  the  preceding  10  years,  and  is  absolutely  the  lowest 
on  record.  The  total  production  of  barley  is  9  million  bush¬ 
els  below  the  average  of  the  preceding  10  years;  is  lower, 
indeed,  than  in  any  one  of  the  previous  10  years.  From  all 
of  which  it  seems  to  follow  that  the  United  Kingdom  will 
need  to  import  an  exceptionally  large  quantity  of  both  wheat 
and  barley  in  the  present  agricultural  year. 

Both  shipowners  and  shipbuilders  have  been  loud  in  their 
complaints  during  the  past  year.  Although  war  has 
been  going  on  in  the  Far  East  ever  since  the  10th  of  Febru¬ 
ary,  engaging  a  considerable  amount  of  tonnage  locally  and 
for  conveyance  of  coal  from  this  country,  thereby  with¬ 
drawing  vessels  from  ordinary  trades,  the  supply  of  tonnage 
has  in  every  direction  been  in  excess  of  the  demand.  For¬ 
tunately,  the  large  crops  in  India  bave  provided  return  em¬ 
ployment  for  a  large  portion  of  the  steamers  sent  out  to  the 
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Far  East.  The  large  crops  in  Argentina  have  also  afforded 
much  employment  On  the  other  hand,  the  United  States, 
having  little  grain  to  export,  has  given  little  employment  to 
shipping.  When  the  year  began  the  shipbuilding  yards  were 
very  bare  of  work  and  shipowners  in  general  refrained 
from  increasing  their  fleets.  But  the  low  prices  builders 
were  prepared  to  accept  to  secure  work  early  in  the  new  year 
induced  many  foreign  and  British  shipowners  to  place  orders, 
apparently  from  a  fear  of  not  getting  in  at  the  lowest  prices. 
After  a  while  shipowners  began  to  doubt  whether  they  were 
wise  in  placing  orders  so  freely,  and  during  the  summer  they 
held  back.  In  October,  however,  the  price  of  steel  ship- 
plates  advanced  to  £5  12s.  6.,  when  the  fear  that  a  great  rise 
in  iron  and  steel  was  about  to  take  place  induced  shipowners 
again  to  place  orders  on  a  very  considerable  scale,  with  the 
result  that  the  shipbuilding  yards  are  fairly  well  supplied 
with  orders  at  present. 

As  the  official  returns  are  not  yet  published,  it  is  not  possible 
to  give  the  exact  output  of  shipbuilding  for  the  year.  But 
as  nearly  as  can  be  estimated  it  has  been  about  1,225,000  tons 
— practically  all  steamers.  Of  the  past  year’s  tonnage  about 
1,075,000  tons  have  been  added  to  the  British  register,  which 
is  the  smallest  addition  since  1897.  The  removals  last  year 
from  the  British  register  were  about  460,000  tons  of  steamers 
and  105,000  tons  of  sailing  ships,  which  ic eludes  vessels  sold 
to  foreigners  Very  important  contracts  have  been  placed 
for  additions  to  the  fleets  of  the  large  steamship  lines.  The 
Cunard  Company  has  placed  orders  for  two  steamers  for  their 
Atlantic  service  of  close  on  to  30,000  tons  gross  register, 
with  very  large  passenger  accommodation  and  fitted  with 
turbine  engines  of  a  speed  of  25  knots  per  hour.  The  Penin¬ 
sular  &  Oriental  Co.  hive  seven  steamers  building  of  58,000 
tons  gross  register.  Shipbuilders’  prices  are  approximately 
tbesame  as  at  the  beginning  of  the  year  except  for  large  cargo 
vessels,  which  can  be  had  at  low  prices.  Steel  ship-plates 
were  at  the  commencement  of  the  year  £5  2s.  6d.  per  ton. 
At  the  close  of  the  year  they  were  £5  15s.  Od.  A  consider¬ 
able  number  of  second-hand  steamers  were  bought  by  the 
Japanese  for  local  transports  and  for  blocking  Port  Arthur, 
for  which  last  purpose  on  one  occasion  alone  eight  steamers 
of  over  20,000  tons  register  were  sunk. 

The  year  began  with  great  depression  in  the  iron  and  steel 
trades.  The  United  States  was  underselling  our  makers  in 
partly  manufactured  iron  and  steel,  and  the  fear  was  very 
generally  entertained  that  soon  America  would  begin  to  ex¬ 
port  pig  iron  on  a  large  scale.  Therefore  the  prices  of  all 
kinds  of  iron  and  steel  were  exceedingly  low.  The  outbreak 
of  the  Russo-Japanese  war  led  to  a  strong  demand  for  ships 
in  this  country  on  the  part  of  Japan  and  in  Germany  on  the 
part  of  Russia.  Moreover,  there  was  good  employment  for 
ships  to  carry  out  all  sorts  of  supplies  to  the  Far  East.  The 
improvement  thus  brought  about  encouraged  shipowners  to 
place  considerable  orders  for  new  ships  with  shipbuilders, 
and  this  in  its  turn  gave  a  fillip  to  the  iron  and  steel  trades. 
At  all  events  it  prevented  a  further  fall  in  prices.  In  Octo¬ 
ber  the  sudden  and  remarkable  recovery  in  the  United 
States  had  a  considerable  influence  upon  trade  here. 
At  first  the  improvement  in  the  United  States  was  so  unex¬ 
pected  that  people  in  Europe  hardly  believed  in  it.  Gradu¬ 
ally,  however,  as  the  improvement  continued  the  European 
markets  were  influenced,  and  at  the  close  of  the  year  a 
much  more  hopeful  feeling  sprang  up  than  had  been  enter¬ 
tained  for  two  or  three  years.  At  the  present  time  all  en¬ 
gaged  in  the  iron  and  steel  trades  are  looking  forward  to 
the  future  with  great  confidence.  They  see  how  exceedingly 
prosperous  the  United  States  is  and  how  little  danger  there 
exists,  therefore,  of  undue  competition  from  America. 
Moreover,  they  anticipate  the  placing  of  very  large  orders 
by  the  two  belligerents  as  soon  as  the  war  is  over.  And  the 
great  prosperity  in  India  and  China  as  well  as  in  the  South 
American  republics  leads  to  the  hope  that  full  employment 
will  be  found  for  all  the  shipping  of  the  world. 

The  feature  in  the  wool  trade  of  1904  has  been  the  extraor¬ 
dinary  demand  for  cross-bred  wool,  which  has  nearly 
doubled  in  price.  This  is  due  mainly  to  the  American  de¬ 
mand  and  to  the  Japanese  demand  for  military  clothing 
In  other  kinds  of  wool  there  has  been  little  change.  The 
supply  of  merinos  continues  scant.  It  is  true  that  the 
drought  has  been  broken  for  more  than  a  year  and  that  the 
increase  of  lambs  in  New  South  Wales  has  been  most  satis¬ 
factory  during  the  year.  But  as  yet  the  addition  to  the 


supply  of  merino  is  quite  insufficient.  Besides,  the  drought 
had  continued  so  far  into  1903  that  the  earlier  supplies  of 
1904  were  very  inferior  in  quality.  The  New  Year  will 
probably  see  a  very  considerable  increase.  In  1906  there  is 
certain  to  be  a  large  increase.  But  for  the  present  the  feel¬ 
ing  of  the  market  is  that  the  price  of  merino  will  be  well 
maintained.  As  regards  cross-bred,  of  course  it  is  evi¬ 
dent  that  as  soon  as  the  war  in  the  Far  East  comes  to  an 
end  the  exceptional  demand  for  Japanese  army  clothing 
will  necessarily  cease  and  a  better  American  clip  will  like¬ 
wise  bring  to  an  end  the  American  demand.  Taking  all 
kinds  of  wool — home,  colonial  and  South  American— the 
deliveries  in  London  have  decreased  by  about  300,000 
bales,  about  half  of  which  is  is  in  cross-breds  On 
balance,  good  merinos  are  about  7*4  per  cent  higher 
than  at  the  corresponding  period  of  last  year,  whereas 
cross-breds,  as  already  said,  are  nearly  double  what 
they  were.  During  the  greater  part  of  the  year  spinners 
complained  that  they  could  scarcely  make  a  profit.  But 
during  the  past  couple  of  months  the  Continental  demand 
has  decidedly  increased,  and  consequently  prices  are  now 
more  remunerative.  In  regard  to  woolen  goods,  the  home 
trade  has  been  decidedly  depressed.  Mainly  this  is  due  to 
the  causes  explained  above,  which  reduce  the  purchasing 
power  of  the  mass  of  the  population.  The  great  depression 
in  the  cotton  trade,  for  example,  naturally  reacted  upon 
Yorkshire,  which  is  the  great  seat  of  the  woolen  trade,  and 
the  scarcity  of  employment  and  the  fall  in  wages  have,  as  a 
matter  of  course,  told  in  every  direction.  Towards  the  end 
of  the  year,  however,  a  more  hopeful  spirit  grew  up,  and  the 
trade  is  looking  forward  to  the  new  year  to  make  up  for  the 
bad  times  through  which  it  has  just  passed. 

In  the  cotton  goods  trade  the  year  1904  opened  with  the 
price  of  cotton  fluctuating  widely,  making  it  extremely  diffi¬ 
cult  for  spinners  and  weavers  to  decide  how  to  act  In  Feb¬ 
ruary  an  extraordinary  advance  occurred  to  8'92d  ,  being 
the  highest  point  of  the  year.  There  shortly  followed  a  fall, 
and  by  the  29th  of  June  prices  had  got  to  6-04d.  The  publi¬ 
cation  of  the  Washington  Agricultural  Bureau  es  ima'e  of 
over  12  million  bales  in  December  caused  an  immediate  drop 
of  43  points,  which  was  followed  by  a  further  decline  later 
on,  bringing  the  official  quotation  down  to  3-63d.  on  Decem¬ 
ber  29,  which  was  the  lowest  of  the  year.  Tbe  high  price 
that  ruled  for  so  long  a  time,  and  the  wide  fluctuations  that 
occurred  so  frequently  led  spinners  to  work  short-time  But 
later  on  full  time  was  resumed,  and  towards  the  end  of  the 
year  there  was  a  rapid  recovery,  mainly  owing  to  the  large 
demands  of  India  and  China  Since  the  period  of  famines 
has  come  to  an  end,  India  has  shown,  as  usual,  extraordinary 
recuperative  power.  The  people  are  now  prosperous,  and 
the  demand  for  cotton  goods  is  exceedingly  strong.  In  China, 
likewise,  there  has  been  a  remarkable  recovery  following 
upon  the  termination  of  the  Boxer  movement.  Not  only  is 
the  Government  now  able  to  pay  the  indemnity  imposed 
upon  it,  but  trade  is  reviving  in  every  direction  and  the 
Chinese  demand  for  cotton  is  remarkably  good  The  result 
is  that  Lancashire  is  now  doing  an  exceedingly  good  busi¬ 
ness  and  is  looking  forward  to  the  future  with  high  hopes 

On  the  8th  of  January  1904  the  general  committee  of  the 
British  Spinners’  Federation  addressed  a  circular  to  those 
engaged  in  the  Lancashire  cotton-spiDning  trade,  recom¬ 
mending  the  adoption  of  a  forty-hour  week.  The  recom¬ 
mendation  was  generally  acted  upon,  and  with  the  exception 
of  a  few  weeks  in  June  and  July,  the  restriction  lasted  from 
the  beginning  of  1904  till  the  middle  of  September.  In  the 
weaving  branch  of  the  trade  there  was  no  organized  short- 
time,  but  practically  the  restriction  was  almost  equal  to  that 
in  the  spinning  trade.  The  president  of  the  Spinrers’ 
Federation,  moreover,  communicated  with  the  foreign 
countries  t '  bring  about  a  reduction  in  consumption,  and  he 
got  a  cordial  respon-e  from  France,  Belgium  and  other  Con¬ 
tinental  countries,  except  Germany.  In  spite  of  reduced  con 
sumption,  however,  cotton  prices  advanced,  and  middling 
American,  which  opened  the  year  at  6‘80d.,  reached  8'92d. 
on  Feb.  2.  This,  a  -  already  stated,  proved  to  be  the  highest 
quotation  of  the  year.  But  from  February  until  Sept,  the 
movements  in  prices  were  extraordinarily  numerous  and 
exceedingly  rapid,  though  they  were  not  quite  as  bad  after 
March  18,  the  date  of  the  failure  of  Mr.  Sully.  In  June  the 
Spinners’  Federation  somewhat  reluctantly  agreed  to  increase 
the  working  week  to  47J4  hours.  But  in  July  the  working 
week  was  again  restricted  to  40  hours.  In  September  the 
Federation  announced  that  it  would  leave  to  the  discretion 
of  individual  members  the  decision  as  to  how  many  hours 
were  to  be  worked  During  part  of  July  and  August,  mid¬ 
dling  American  was  maintained  at  about  6d.  But  on  Sept. 
15  it  rose  to  6  88d.  Thereafter  the  influence  of  the  new  crop 
began  to  prevail.  From  the  end  ot1  September  quotations 
gradually  declined.  Large  orders  for  goods  were  placed  by 
the  Far  East,  particularly  China  and  India.  And  during 
September  there  was  a  general  resumption  of  full  time  in 
all  sections  of  the  industry.  Orders  came  in  large  numbers 
also  from  Australia,  Argentina,  Egypt  and  Turkey.  Con¬ 
sequently, in  October  there  was  an  extraordinary  recovery.  In 
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place  of  the  depression  which  had  ruled  for  nearly  12  months, 
.here  grew  up  a  spirit  of  optimism,  everybody  hoping  that 
the  new  year  would  bring  extraordinary  prosperity.  And 
so  far  the  expectations  have  been  fairly  well  fulfilled. 

There  have  been  fewer  changes  in  the  rates  of  interest  and 
discount  in  London  during  the  past  year  than  for  many 
years  previously  The  Bank  of  England  official  minimum  at 
the  opening  of  the  year  was  4  per  cent,  It  remained  at  the 
same  figure  until  the  middle  of  April,  when  it  was  lowered 
to  3 per  cent.  A  week  later  it  was  reduced  to  3  per  cent, 
and  so  continued  until  the  end  of  the  year.  Mainly,  of 
course,  the  comparative  steadiness  was  due  to  the  depression 
in  business  caused  by  the  Far  Eastern  war.  But  some  of  the 
credit  is  due  to  the  directors  of  the  Bank  of  England,  who 
have  shown  calmness  and  judgment  very  creditable  to  them. 
Several  times  during  the  last  three  or  four  months  of  the 
year  the  outside  market  loudly  called  for  a  rise  in  the  Bank 
rate,  because  they  feared  that  gold  would  be  withdrawn 
from  the  Bank  in  too  large  amounts,  and  that  therefore 
business  would  be  seriously  deranged.  The  directors  of  the 
Bank  of  England,  however,  shut  their  ears  to  the  cry.  They 
kept  their  rate  at  3  per  cent,  and  events  have  shown  that 
they  acted  wisely.  Business,  as  has  been  said  frequently  in 
the  course  of  this  review,  has  been  dull  all  the  year,  both  in 
trade  and  upon  the  Stock  Exchange.  Indeed,  it  was  excep¬ 
tionally  dull  until  October.  During  the  last  three  months, 
however,  there  was  a  decided  recovery  Still,  the  recovery 
was  not  decided  enough  to  affect  the  value  of  money. 

WLiat  caused  the  outside  market  at  frequent  intervals  to 
cry  out  for  a  rise  in  the  Bank  rate  was  tbe  demand  for  gold 
which  came  upon  this  country  from  every  quarter.  During 
the  first  half  of  the  year  there  was  a  strong  continuous  de 
mand  for  the  metal  from  France.  The  French  banks  were 
careful  not  to  disturb  the  London  money  market  by  with¬ 
drawing  the  metal  from  the  Bank  of  England.  But  they 
bought  in  the  open  market  almost  all  the  gold  offered  there. 
When  the  London  supplies  proved  inadequate,  or  the 
French  demand  for  repayment  from  London  became  urgent, 
gold  was  obtained  in  New  York  and  shipped  direct  from 
there  to  Paris  After  June  the  French  demand  ceased;  but 
in  August  a  strong  inquiry  sprang  up  for  Germany  The 
general  impression  in  the  best  informed  quartets  in  London 
was  that  only  a  small  part  of  the  demand  was  for  Germany 
itself;  that  the  larger  part  was  for  Russia.  The  Russian 
Government,  since  the  outbreak  of  the  war  with  Japan,  has 
been  re-issuing  notes  on  a  very  large  scale.  And  to  main¬ 
tain  the  confidence  of  the  pu  blic  it  made  earnest  efforts  to 
increase  the  stock  of  gold.  For  example,  on  the  8th  of  De¬ 
cember  1903  the  Russian  note  circulation  amounted 
to  £58,363,000.  On  the  corresponding  date  of  last 

year  it  had  risen  to  £82,787,000.  In  the  same 

interval  the  stock  of  gold  rose  from  £92,413, 
000  to  £108,802,000.  Therefore,  it  seems  reason¬ 
able  to  conclude  that  a  good  deal  of  the  gold  shipped  to  Ber¬ 
lin  was  passed  on  into  Russia  At  the  same  time  it  is  true 
that  not  a  little  of  the  gold  has  been  retained  in  Germany 
and  that  the  Imperial  Bank  of  Germany  has  now  a  very 
strong  reserve  of  the  metal.  A  considerable  amount  of 
gold,  likewise,  during  the  second  half  of  the  year  was  taken 
by  Egypt.  Egypt  always  draws  upon  the  London  money 
market  for  the  means  of  moving  its  crops;  and  of  recent 
years  it  has  been  increasing  materially  its  drafts  Moreover, 
less  of  the  money  taken  has  returned  from  Egypt  during  the 
past  two  years  than  previously,  and  it  looks  as  if  this  year 
the  return  would  be  smaller  still,  because  gold  is  going  from 
Egypt  to  India.  The  shipments  of  gold  from  London  to  Ar¬ 
gentina  have  been  unexpectedly  small,  the  Argentine  de¬ 
mand  being  met  by  remittances  from  New  York,  from  Aus¬ 
tralia  and  from  South  Africa.  On  the  other  hand,  the  Indian 
Government  has  sent  a  very  considerable  amount  of  gold  to 
London,  wt  ich  nearly  [all  went  into  the  Bank  of  England,  for 
the  object  of  the  Indian  Government  was  chiefly  to  buy  sil¬ 
ver.  India  is  doing  exceedingly  well  at  present  and  it  needs, 
therefore,  an  enlarged  circulation,  which  the  Government 
alone  can  provide 

The  new  capital  issues  of  the  past  year,  though  numerous 
in  amount  have  been  much  smaller  than  in  ordinary  times, 
for  the  City  has  set  its  face  against  new  borrowing.  Never¬ 
theless,  in  number  the  loans  have  been  large,  and  even  in 
amount  they  exceed  what  at  first  sight  would  have  been  ex¬ 
pected  by  those  who  know  the  temper  of  the  city.  It  is  to  be 
understood,  however,  that  many  of  the  new  loans  are  really 
only  conversions.  For  example,  in  the  past  year  5  millions  of 
Irish  land  stock  was  issued.  This  stock  is  intended  to  pay 
for  the  lands  sold  by  the  landlords  to  their  tenants,  and  it  is 
of  course  a  mortgage  upon  the  land  sold,  besides  having 
other  guaranties  and  being  guaranteed  by  the  British  Gov 
ernment  itself.  Obviously  the  landlords  when  receiving 
the  price  for  their  lands  will  have  to  invest  the  money  in 
some  other  security,  aud  therefore  it  Is  not  a  mere  addition  to 
the  liabilities  of  either  Ireland  or  the  Imperial  Government. 

The  most  important  loans  of  the  year,  however,  were  the 
two  Japanese  issues;  the  first  in  May  for  5  millions  sterling 
and  the  second  in  November  for  6  millions  sterling,  mak¬ 
ing  together  11  millions  sterling.  At  the  same  time 
equal  amounts  were  issued  in  New  York,  and  it  is  believed 
in  London  that  the  larger  part  of  the  first  issue  in  New 
York  was  quickly  sold  to  London,  so  that  at  the  present  time 
the  larger  part  of  the  16  millions  sterling  is  held  here.  The 
total  amount  of  the  new  issues  of  all  kinds  was  £123,^19,000, 
which  compares  with  £108,463,000  in  the  previous  year 


On  the  Stock  Exchange  the  year  opened  cheerfully.  It 
was  felt  that  the  savings  of  the  country7  had  accumulated  in 
a  marked  degree,  and  that  the  effects  of  the  South  African 
war  had  passed  away  Therefore  everybody  looked  forward 
to  a  busy  and  prosperous  year,  and  a  general  advance  in 
prices  took  place.  For  example,  consols  rose  to  91*4 — the 
highest  quotation  of  the  year.  The  outbreak  of  the  Far 
Eastern  war  caused  consols  to  fall  to  85?4,  and  although 
they  quickly  recovered  they  have  not  again  touched  90, 
for  whenever  they  began  to  move  upwards  something  hap¬ 
pened  to  send  them  back  either  the  seizure  of  British 
ships  by  the  cruisers  of  the  Russian  Volunteer  fleet,  or  the 
Dogger  Bank  incident,  or  the  issue  of  Government  loans, 
such  as  Irish  land  stock,  local  loans  stock,  water  board 
stock  and  the  like  Consequently  they  were  quoted  at  the 
end  of  the  year  practically  the  same  as  at  the  end  of  1903 
And  whit  is  true  of  consols  is  true  of  all  of  what  are  here 
called  gilt-edged  securities— that  is  the  highest  class  of 
securities.  The  borrowings  of  the  Government  during 
the  South  African  war  and  the  immense  sums  raised 
by  the  colonial  governments  and  by  the  municipalities 
of  the  United  Kingdom  and  the  colonies  during  the  past 
eight  or  ten  years  have  added  immensely  to  the  amount  of 
first-class  securities.  Consequently,  although  the  savings  of 
the  country  have  grown  at  a  very  rapid  rate,  the  quotations 
of  all  these  securities  lagged  behind.  Speaking  generally, 
they  yield  but  a  low  interest  on  the  money  invested  in  them, 
and  therefore  the  number  of  persons  who  can  afford  to  buy 
them  on  a  large  scale  is  small  And  the  market  being  thus 
restricted,  there  is  not  the  elasticity  in  them  that  there  is  in 
stocks  that  appeal  to  a  larger  public 

British  railway  stocks  advanced  like  consols  at  the  begin¬ 
ning  of  the  year.  They  received  a  setback  by  the  outbreak 
of  the  war.  Subsequently  they  recovered,  but  they  were 
again  forced  down  by  exceedingly  bad  traffic  returns.  These 
returns  were  more  unsatisfactory  than  had  been  anticipated, 
showing  clearly  that  trade  was  experiencing  greater  de¬ 
pression  than  had  been  supposed  The  most  pronounced  ac¬ 
tivity  during  the  year  has  been  in  international  securities. 
During  the  earlier  part  of  the  year  the  market  for  interna- 
ti  nal  securities  was  almost  entirely  dependent  upon  French 
investment,  and  Frencn  buying  was  on  a  large  scale  in 
several  of  the  securities,  such  as  Russian,  Portuguese,  Span¬ 
ish,  Italian,  Argentine.  Brazilian  and  Chilian.  It  was  not 
until  the  last  quarter  of  the  year  that  the  British  public  took 
part  to  any  considerable  extent  in  the  market.  It  reared  to 
risk  its  money  while  the  war  was  going  on,  as  it  was  under 
the  impression  that  a  powerful  party  in  Russia  was  deter¬ 
mined  to  force  Great  Britain  into  the  struggle.  When,  how¬ 
ever,  the  Dogger  Bank  incident  was  settled  amicably,  ihe  pub¬ 
lic  took  courage,  and  there  was  a  period  of  greater  aotivity. 

In  the  American  department,  as  in  others,  the  British 
public  in  general  took  little  part  at  the  beginning,  fearing 
that  it  might  be  surprised  by  some  act  of  Russia  that  could 
not  be  condoned.  But  large  capitalists  were  active  in  the 
American  market  from  the  beginning  of  the  recovery,  and  as 
the  year  drew  to  a  close  the  general  public  also  participated. 

Speaking  broadly,  for  the  Stock  Exchange  the  first  nine 
months  of  the  year  were  exceedingly  disappointing.  Busi¬ 
ness  was  exceptionally  slack.  There  was  a  pessimistic  feeling 
in  every  direction.  In  October  there  was  some  slight  recov¬ 
ery.  The  reoovery  became  more  marked  in  November  and 
gained  momentum  in  December. 

The  market  for  South  African  securities  has  been  disap¬ 
pointing  Early  in  the  year  the  scarcity  of  labor  prevented 
much  headway  Ultimately,  though  oetween  25, <00  and 
30,000  Chinese  laborers  were  brought  to  the  Transvaal  and 
the  out-turn  of  gold  ncreased  materially  There  was  not. 
however ,  the  recovery  in  the  market  that  had  been  looked 
for  Probably  the  explanation  is  that  almost  all  the  shares 
during  the  long  depression  caused  by  the  Boer  War  and  the 
scarcity  of  labor  had  passed  into  British  hands,  the  Conti¬ 
nent  having  sold  on  an  immense  scale.  The  Continent 
has  not  yet  bought  back  to  a  corresponding  extent  Germany 
has  been  buying  freely  for  the  last  three  or  four  months. 
France  has  bought  on  a  smaller  scale.  But  altogether  the 
Continent  still  holds  decidedly  less  than  it  did  before  the 
war 

The  situation  of  the  Bank  of  France  as  to  its  stock  of  gold 
and  silver,  according  to  the  last  returns  of  each  month 
of  1902, 1903  and  1904,  was  as  follows,  in  pounds  sterling. 


GOLD  AND  SILVER  IN  BANK  OF  FRANCE.— [00,0008  Omitted.] 


1904.  Gold. 

Silv'r 

Total 

1903. 

Gold. 

Silv’r 

Total 

1902. 

Gold. 

Silv’r 

Total 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Jan.  28  93,8 

44,1 

137,9 

Jan.  29 

100,5 

43,8 

144,3 

Jan.  30 

98,3 

44,0 

142,3 

Feb.  25  93,8 

44,3 

138,1 

Feb.  26 

101,4 

43,8 

145,2 

Feb.  27 

100,1 

44,2 

144,8 

Mar.  31  94,5 

44,0 

139,1 

Mar.  26 

101,1 

44,0 

145,1 

Mar.  27 

102,2 

44,3 

146,5 

April  28  97,2 

44,7 

141,9 

April  8b 

99,8 

44,3 

144,1 

A  pril  24 

103,0 

44,3 

147,3 

May  26  109,4 

46,0 

164,4 

May  28 

100,1 

44,7 

114,8 

May  29 

103,0 

44,7 

147,7 

June  30  111,0 

46,3 

156,3 

June  26 

100,5 

45,1 

146,6 

June  26 

102,8 

46,0 

147,8 

July  28  108,7 

46,1 

153,8 

July  SO 

102,5 

46,0 

147,5 

July  31 

103,6 

44,9 

148,5 

Aug.  25  107,6 

44,9 

162,5 

Aug.  27 

102,2 

44,9 

147,1 

Aug.  28 

105,0 

44,9 

149,9 

Sept.  29  105,7 

44,4 

160,1 

Sepi  24 

100,4 

44,8 

145,2 

Sept.  25 

103,8 

44,6 

148,4 

Oct.  27  104,3 

44,0 

148,3 

Oct.  29 

90.7 

41,2 

140,9 

Oct.  80 

101,4 

44,4 

145,8 

Nov.  24  [106,1 

44,2 

150,3 

Nov.  20 

95,9 

44,4 

140,3 

Nov.  27 

101,7 

44,8 

146,0 

Dec.  2PI106.3 

44,1 

1*0,4 

Dec.  31 

94.5 

44,0 

133,5 

Dec.  20 

100.8 

43,9 

144,7 

The  following  are  the  bank  and  open  market  rates  of 
interest  at  a  number  of  the  principal  Continental  cities  on 
the  first  day  of  each  month  during  1904  and  on  the  closing 
I  day  of  the  year. 
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1904. 

Rates  of 
Interest  at — 

H 

s' 

rH 

£ 

|  March  1. 

Apri1 1. 

|  May  1. 

|  June  1. 

|  July  1. 

Aug.  1. 

|  Sept.  1. 

© 

rH 

© 

rH 

C 

k’ 

C| 

Dec.  31. 

1 

Paris— 

Bank  rate . 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

Ooen  market  .. 

27e 

27e 

2k 

2% 

2k 

2  k 

la!6 

lk 

lk 

lk 

2k 

2k 

2% 

Berlin— 

Bank  rate . 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

5 

5 

5 

Open  market.... 

3% 

23s 

3 

3k 

278 

3 

3k 

2  k 

2k 

3k 

4k 

3k 

3% 

Hamburg— 

Bank  rate . 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

5 

5 

5 

Open  market... 

3k 

2k 

3 

3k 

276 

3 

3k 

2k 

2k 

3k 

4k 

3k 

3% 

Frankfort— 

Bank  rate . . 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

5 

5 

5 

Open  market.... 

3% 

23s 

3 

3k 

2  k 

3 

3k 

2k 

25s 

3k 

4k 

3  k 

3% 

Amsterdam— 

Bank  rate . 

3k 

3k 

3k 

3k 

3  k 

3k 

3k 

3 

3 

3 

3 

3 

3 

Open  market.... 

3'-% 

3k 

3 

2'% 

3 

2k 

2k 

2k 

2  k 

2  k 

27s 

27s 

278 

Brussels — 

Bank  rate . . 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

Open  market.... 

2k 

234 

2% 

2*4 

2k 

2k 

2k 

2  k 

2k 

2k 

2  k 

2k 

2% 

Vienna — 

Bank  rate . . 

3  k? 

3k 

3k 

3k 

3k 

3k 

3k 

3k 

3  k 

3k 

3k 

3k 

3k 

Open  market  .. 

3 'is 

234 

3k 

3k 

3k 

3k 

3k 

3 

3k 

38 

3k 

3k 

3k 

St.  Petersburg— 

Bank  rate . 

4k 

4k 

5  k 

5k 

5k 

5k 

5k 

5  k 

5  k 

5  k 

5k 

5*2 

5k 

Open  market  ... 

N. 

N. 

N. 

N. 

N. 

N. 

N. 

N. 

N. 

N. 

N. 

N. 

N. 

Madrid  — 

Bank  rate . 

4k 

4k 

4k 

4k 

4k 

4^ 

4^ 

4k 

4k 

4k 

4k 

4k 

4k 

Open  market  ... 

3k 

3k 

3k 

3k 

4 

4 

3k 

3k 

3k 

3 

3 

3 

3 

Copenhagen— 

Bank  rate 

4L, 

4k 

4k 

4k 

4  k 

4k 

ik 

412 

4k 

4k 

4k 

41* 

4*2 

Open  market  . . 

4k 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4  k 

4L 

4k 

N.— Nominal. 

The  appended  table,  made  up  from  the  official  state¬ 
ments  of  the  Bank  of  England,  shows  the  position  of  the 
Bank  as  regards  bullion,  reserve,  etc.,  each  week  of  1904. 

BANK  OF  ENGLAND  IN  1904.— fOO.OOOS  Omitted.] 
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Securities. 
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© 

1904. 
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=  3 
*5  0 

Bullion 
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partmei 

Public. 

!  Other. 

Gov’t. 

1 

(H 

© 

A 

O 

£  c  0 

<0  a 

M  <* 

M 

a 

PQ 

Sal 

sn® 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

P.c. 

Pr.  ct. 

Jan. 

6.. 

28,9 

30,0 

8,0 

44,0 

22,2 

28,3 

19,5 

4a 

3k 

it 

13.. 

28,4 

31,4 

6,2 

42,9 

20,9 

25,0 

21,4 

35)8 

it 

20.. 

28,0 

32,6 

8,2 

42,1 

20,9 

24,6 

23,0 

3k 

It 

27.. 

28,0 

34,2 

<>,0 

43,8 

19,2 

24,2 

24,6 

3 

Feb 

3.. 

28,1 

33,6 

6,3 

42,9 

19,2 

24,8 

23,9 

2i5,e 

it 

10.. 

27,7 

34,2 

9,1 

41,6 

19,2 

24,8 

24,9 

3k 

it 

17.. 

27,5 

34,5 

11,7 

40,0 

19,2 

25,4 

25,4 

351« 

it 

24.. 

27,6 

35,5 

14,1 

39,6 

19,2 

26,5 

26,3 

3k 

Mar 

2.. 

28,0 

35,1 

11,1 

41,0 

19,2 

25,7 

25,5 

3k 

il 

9 

27,7 

35,4 

12,3 

39,9 

19,2 

25,2 

26,2 

3k 

U 

16.. 

27,6 

35,7 

13,7 

38,6 

19,2 

25,0 

26,6 

3 

it 

23.. 

27,7 

35,8 

15,3 

38,5 

19,2 

26,4 

26,6 

3 

it 

30.. 

29,0 

34,1 

15,4 

40,4 

19,2 

31,3 

23,5 

3 

Apr 

6.. 

28,9 

33,5 

11,4 

40,7 

20,9 

26,0 

23,0 

244 

ii 

13.. 

28,4 

34,1 

8,6 

42,9 

19,9 

25,3 

24,1 

53k 

2k 

** 

20.. 

28,1 

34,6 

8,4 

44,7 

17,3 

28,8 

24,9 

C 

2k 

ii 

27.. 

28,4 

34,5 

8,4 

40,9 

17,3 

25,4 

24,5 

May 

4.. 

28,6 

33,8 

7,5 

42,0 

17,3 

26,4 

23,7 

ii 

11.. 

28,4 

33,4 

7,1 

40,8 

17,2 

25,1 

23,4 

2 

ii 

18.. 

28,4 

33,0 

7,7 

40,0 

17,2 

25,4 

23,0 

2 

ii 

25.. 

28,4 

32,7 

7,4 

39,8 

16,9 

25,3 

22,7 

2 

June  1.. 

28,7 

32,8 

8,4 

40,2 

16,6 

27,2 

22,6 

She 

ii 

8.. 

28,3 

33,4 

7,6 

39,2 

16,7 

24,4 

23,5 

2 

ii 

15.. 

28,0 

34,4 

8,2 

39,6 

16,7 

24,1 

24,8 

21)8 

ii 

22.. 

28,1 

35,2 

9,1 

40,0 

16,7 

24,8 

25,5 

23, e 

it 

29.. 

28,9 

35,3 

9,0 

50,3 

16,0 

36,2 

24,9 

11&16 

July  6.. 

29,3 

34,3 

7,9 

42,4 

16,9 

28,0 

23,4 

23,6 

it 

13.. 

28,7 

34,1 

6,7 

41,1 

16,9 

25,2 

23,9 

2k 

it 

20.. 

28,6 

34,5 

7,0 

40,8 

16,4 

25,2 

24,3 

278 

it 

27.. 

29,0 

34,7 

8,4 

42,5 

15,7 

29,2 

24,1 

2i516 

Aug 

.  3.. 

29,3 

34,1 

6,0 

41,7 

15,7 

26,9 

23,3 

3 

«« 

10.. 

29,0 

35,0 

6,1 

41,4 

14,2 

27,0 

24,4 

3k 

a 

17.. 

28,6 

35,8 

6,5 

40,2 

14,2 

25,0 

25,6 

213,8 

a 

24.. 

28,3 

36,5 

6,8 

41,1 

14,2 

25,1 

26,6 

27s 

a 

31. 

28,7 

36,8 

6,2 

43,5 

14,2 

27,3 

26,5 

2k 

Sept.  7.. 

28,5 

37,6 

5,4 

42,6 

14,2 

24,6 

27,5 

2k 

14.. 

28,1 

38,1 

7,8 

40,7 

14,2 

24,2 

28,5 

2k 

II 

21.. 

27,8 

38,4 

8,7 

40,5 

14,2 

24,3 

29,0 

2k 

il 

28.. 

28,4, 

38,9 

8,4 

41,9 

14,2 

25,5 

29,0 

25j8 

Oct 

6.. 

28,7 

37,9 

8,3 

43,7 

18,0 

24,0 

27,7 

2  k 

ii 

12.. 

28,4 

37,1 

5,0 

44,2 

16,3 

23,6 

27,1 

2k 

it 

19.. 

28,0 

36,9 

7,6 

40,6 

14,8 

23,8 

27,3 

2716 

II 

26.. 

28,0 

36,6 

8,1 

42,0 

14,9 

25,9 

27,1 

27a 

Nov 

.  2.. 

28,2 

34,5 

7,6 

39,6 

15,1 

25,2 

24,7 

3 

II 

9.. 

27,9 

33,8 

6,8 

39,5 

15,2 

24,7 

24,3 

27s 

If 

16.. 

27,7 

33,4 

7,2 

39,4 

15,6 

24,7 

24,2 

3 

II 

23.. 

27,5 

32,9 

8,7 

38,3 

15,6 

25,5 

23,8 

3 

ii 

30.. 

28,1 

32,6 

8,3 

42,2 

15,6 

29,8 

22,9 

27q 

Dec 

.  7.. 

27,9 

31,9 

7,6 

41,2 

15,6 

28,6 

22,5 

27s 

ii 

14.. 

27,7 

31,2 

7,9 

40,5 

15,6 

28,6 

22,0 

27s 

It 

21.. 

28,4 

29,7 

8,6 

39,0 

15,6 

30,1 

19,7 

27s 

ii 

28.. 

28,2 

29,9 

9,1 

44,3 

15,6 

35,5 

20,2 

.... 

2Uie 

(a)  Date  when  this  rate  was  made  was  Sept.  3,  ’03. 
(c)  April  21,  ’04. 


( b )  April  14,  ’04. 


In  the  table  below  we  show  the  price  of  silver  in  London 
by  months  for  1902,  1903  and  1904. 

PRICE  OF  SILVER  FOR  THREE  YEARS. 


Silver. 

1904. 

1903. 

1902. 

High. 

Low. 

Aver. 

High. 

Low. 

Aver. 

High. 

Low. 

Aver 

Jan . 

Feb . 

March.... 
April  .... 

Mfay . 

June . 

July . 

Aug . 

Sept . 

Oct . 

d. 

275,e 

27k 

26iile 

25k 

251516 

26k 

27 

27 
2678 
2615, e 

27k 

28916 

d. 

25  k 
25k 
25k 

247.8 

25  k 

255.8 
26k 

263.8 

26 
26k 
26k 
27k 

d. 

267.8 
26k 

263.8 

2415.6 

259.8 
25k 
26k 

269.8 

265.8 
263, 

2615.6 

2715.6 

d. 
22  k 

225.6 
22k 

251.6 
25k 
249,e 
25k 
26k 
279,8 
28k 
27k 

267.6 

d. 

2111,6 
21 78 
22k 
22k 

245.6 

24k 

24k 

255.6 
26k 

277.6 
26k 
25 

d. 

21k 

22k 

227.8 
233,6 
24  k 
24k 

2478 

25k 

26% 

27  k 

27 

2511.8 

d. 

2«k 

25k 

257.6 
2478 
24 

247.6 
24916 

243.6 
24k 
2311,8 
23k 
22k 

d. 

257.8 

255.6 
241316 

235.6 

235.6 

2315.6 

243.8 
24k 

239.6 
23k 

2111.6 
2113,6 

d. 

gsjhe 

2516 

§&J. 

243.6 

24k 
243,8 
23k 
23  k 

2211.6 
223,6 

Nov . 

Deo . 

Year . 

289,6 

247,g 

26k 

28k 

2111,6 

24% 

26k 

2111,6 

241,6 

In  the  subjoined  statement  we  show  all  the  changes  in  the 
Bank  of  England  rate  in  each  year  from  1897  to  1904. 


BANK  OF 

ENGLAND 

RATE  OF  INTEREST. 

Rate 

Number 

Rate 

Number 

Year. 

per 

of  days. 

Year. 

pent 

of  days. 

cent. 

centt 

t 

1897. 

1901. 

Jan.  1  to  Jan.  21. 

4 

20  days 

Jan.  1  to  Jan.  3. 

4 

2  dayB 

Jan.  21  to  Feb.  4. 

3k 

13  days 

Jan.  3  to  Feb.  7. 

5 

35  days 

Feb.  4  to  Apr.  8 . 

3 

64  days 

Feb.  7toFeb.  21. 

4k 

14  days 

Apr.  8  to  May  13. 

2k 

35  days 

Feb.  21  to  June  6. 

4 

105  days 

May  13  to  Sept.  23 

2 

133  days 

June  6  to  June  13. 

3k 

7  days 

Sept.  23  to  Oot.  14. 

2k 

21  days 

June  13  to  Oot.  31. 

3 

140  days 

Oct.  14  to  Dec.  31. 

3 

79  days 

Oct.  31  to  Deo.  31. 

4 

62  days 

Year’s  average... 

2-79 

365  days 

Year’s  average .... 

3  72 

365  days 

1898. 

Jan.  1  to  Apr.  7. 

3 

97  days 

1902. 

Apr.  7  to  May  26. 

4 

49  days 

Jan.  1  to  Jan.  23 

4 

23  days 

May  26  to  June  2. 

3k 

7  days 

Jan.  23  to  Feb.  6 

3k 

14  days 

June  2  to  June  30. 

3 

28  days 

Feb.  6  to  Oct.  2. 

3 

238  days 

June  30  to  Sept.  22. 

2k 

84  days 

Oct.  2  to  Dec.  31. 

4 

90  days 

Sept.  22  to  Oct.  13. 

3 

21  days 

— 

Oct.  13  to  Deo.  31. 

4 

79  days 

Year’s  average. . . . 

3-33 

365  days 

Year’s  average. . . . 

3-25 

365  days 

1903. 

1899. 

Jan.  1  to  May  21. 

4 

140  days 

Jan.  1  to  Jan.  19. 

4 

19  days 

May  21  to  June  18 

3k 

28  days 

Jan.  19  to  Feb.  Z. 

3k 

14  days 

June  18  to  Sept.  3. 

3 

77  days 

Feb.  2  to  July  13 

3 

161  days 

Sept.  3  to  Dee.  31 

4 

120  days 

July  13  to  Oot.  3. 

3k 

82  days 

— 

Oct.  3  to  Oct.  5 . 

4k 

2  days 

Year’s  average.... 

3-75 

365  days 

Oct.  5  to  Nov.  30. 

5 

56  days 

Nov.  30  to  Deo.  31. 

6 

31  days 

1904. 

Year’s  average. . . . 

3-75 

365  days 

Apr.  14  to  Apr.  21 

3k 

7  days 

1900. 

Apr.  21  to  Deo.  31. 

3 

254  days 

Jan.  1  to  Jan.  11. 

6 

11  days 

Jan.  11  to  Jan.  18. 

5 

7  days 

Year’saverage.... 

3'29 

366  days 

Jan.  18  to  Jan.  25 

4k 

7  days 

Jan.  25  to  May  24. 

4 

119  (lays 

May  24  to  June  14. 

3k 

21  days 

June  14  to  July  19. 

3 

35  days 

July  19  to  Deo.  31. 

4 

165  days 

Year’s  average. . . . 

3-96 

365  days 

The  quantities  and  values  of  textile  exports  from  Great  Brit¬ 
ain  for  the  last  three  years  are  given  in  the  following  table. 

EXPORTS  OF  TEXTILE  FABRICS. 


Year’s  Exports. 


Quantities. 

Cotton  yarn . lbs 

Piece  goods . yds 

Jute  yarn . lbs 

Pieoe  goods . yds 

Linen  yarn . lbs 

Piece  goods . yds 

Woolen  yam . lbs 

Woolen  tissues . yds 

Worsted  tissues. ...yds 
Values. 

Cotton  yam . 

Piece  goods . 

Jute  yam . 

Piece  goods . 

Linen  yarn . 

Piece  goods . 

Woolen  yarn . 

Woolen  tissues . 

Worsted  tissues . 


1904. 


166,360,900 
5,331,552,500 
46,987,300 
195,800,000 
14,370,000 
163,128,600 
52,725,400 
47,139,700 
102,616,000 
£ 

7,404,083 
55,215,344 
529,858 
1,908,236 
841,659 
4,050,027 
3,530,551 
5,500,419 

_ _ 6,366,871 

The  complete  trade  figures  of  imports  and  exports  into 
and  from  Great  Britain  for  three  years  are  as  follows  . 

EXPORTS  AND  IMPORTS. 


163,894,500 

5,591,971,900 

46,002,500 

196,904,000 

14,758,100 

161.550.600 
54,366,200 
67,148,800 

103.978.600 
£ 

8,955,900 

64,081,514 

486,647 

1,952,776 

901,911 

4,312,704 

4,208,906 

7,498,516 

6,536,656 


1903. 


150,758,100 
5,157,315,600 
47,012,700 
210,976,300 
14,090,400 
154,946,900 
59,804,000 
50,731,600 
106,426,000 
£ 

7,407,946 

55,267,487 

526,218 

2,040,393 

836,093 

4,086,633 

4,194,296 

5,871,776 

6,440,319 


1902. 


1904. 

1903. 

1902. 

Exports. 

Home  products . 

Re-shipments  of  Imports 

Total  exports . 

Imports. 

Total  merchandise . 

Excess  of  imp.  over  exp . . 

£ 

300,817,897 

70,321,918 

£ 

290,800,108 

69,573,564 

£ 

283,423,966 

65,814,813 

371,139,815 

551,362,124 

360,373,672 

542,600,289 

349,238,779 

528,391,274 

180,222,309 

182,226,617 

179,152,495 

The  exports  of  iron  and  steel  from  Great  Britain  have  been 
as  below  each  year  since  1876,  inclusive. 

EXPORTS  OF  IRON  AND  STEEL  FROM  GREAT  BRITAIN. 


1904 . 

1903 . 

1902 . 

1901 . 

1900 . 

1899 . 

1898 . 

1897 . 

1896 . 

1895 . 

1894 . 

1893 . 

1892 . 

1891 . 

1890 . 

1889 . 

1888 . 

1887 . 

1886 . 

1885 . 

1884 . 

1883 . 

1882 . 

1881 . 

1880 . 

1879 . 

1878 . 

1877 . 

1876 . 


Pig  Iron. 


Tons. 

813,590 

1,065,380 

1,102,566 

839,182 

1,427,525 

1.380.342 
1,042,853 
1,201,104 
1,060,165 

866,568 

830,985 

840,294 

767,053 

840,055 

1,145,268 

1,190,371 

1,036,319 

1,158,174 

1,044,257 

960,931 

1,269,576 

1,564,048 

1,758,072 

1,480,196 

1.632.343 
1,223,436 

924,646 

881,442 

910,905 


Bails. 


Tons. 

525,487 

604,076 

716,210 

572,724 

463,731 

590,667 

609,403 

782,045 

747,662 

457,552 

425,242 

558,375 

468,003 

702,247 

1,035,431 

1,089,892 

1,020,002 

1,011,779 

739,651 

714,276 

723,540 

971,165 

936,949 

820,671 

693,696 

463,878 

441,384 

497,924 

414,556 


Other 

Descriptions. 


Tons. 

1.927.171 
1,895,145 
1,759,248 
1,485,813 
1,649,433 

1.746.171 
1,592,094 
1,702,957 
1,782,571 
1,511,421 
1,393,771 
1,457,905 
1,504,223 
1,697,844 
1,820,731 
1,905,919 
1,910,242 
1,973,075 
1,605,289 
1,455,475 
1,497,439 
1,508,095 
1,658,531 
1,517,458 
1,466,055 
1,196,170 

933,193 

965,285 

899,809 


Total. 


Tons. 

3,266,248 

3,564,601 

3,579,104 

2,897,719 

3,540,689 

3,717,180 

3,244,350 

3,686,106 

3,550,398 

2,835,541 

2,649,998 

2,856,574 

2,739,279 

3,240,146 

4,001,430 

4,186,182 

3,966,563 

4,143,028 

3,389,197 

3,130,682 

3,496,991 

4,043,308 

4,353,552 

3,820,315 

3,792,993 

2,883,484 

2,296,860 

2,346,370 

2,224,470 


Trade  and  Commerce-Returns  of. 

FOREIGN  IMPORTS  AND  EXPORTS. 


THE  COUNTRY’S  FOREIGN  TRADE  IN  1904. 

The  striking  feature  in  the  foreign  trade  figures  for  the 
calendar  year  1904  is  the  testimony  they  afford  of 
the  way  in  which  the  total  of  our  merchandise  exports 
was  maintained  in  face  of  a  number  of  adverse  con¬ 
ditions.  Export  values  for  1903  had  been  the  largest 
of  any  calendar  year  on  record,  reaching  $1,484,753,033. 
From  this  there  was  a  decline  in  1904  only  to  $1,451,- 
355,645.  Of  course  under  normal  conditions  growth  is 
the  rule,  and  had  such  conditions  prevailed  a  further  in¬ 
crease  would  have  been  looked  for  rather  than  a  decrease. 

What  gives  significance  to  the  close  approach  of  the 
1904  aggregate  to  that  of  1903  is  that  it  was  at¬ 
tained  in  face  of  a  large  shrinkage  in  the  ship¬ 
ments  of  some  of  the  most  important  export  sta¬ 
ples.  There  was  a  great  contraction,  for  instance,  in 
the  breadstuffs  exports,  and  particularly  the  outward 
movement  of  wheat  and  flour.  This  falling  off  in  the 
wheat  exports  may  be  said  to  have  had  a  twofold  cause 
in  a  diminished  crop  yield  and  diminished  supplies,  and 
in  the  extraordinarily  high  level  of  values  maintained 
here — so  high  that  the  export  trade  in  wheat  was  para¬ 
lyzed  all  through  the  year,  but  especially  in  the  closing 
months.  Of  wheat  and  flour  combined  we  sent  out  only 
64,957,058  bushels  in  the  twelve  months  of  1904,  against 
161,367,104  bushels  in  1903.  212,445,731  bushels  in 
1902  and  266,286,902  bushels  in  1901.  It  is  a  note¬ 
worthy  circumstance  that  though  home  prices  of  wheat 
advanced  30  to  40  cents  a  bushel,  the  average  price  on 
the  export  shipments  of  1904  was  but  little  higher  than 
on  those  of  1903,  the  comparison  standing  83J  cents 
against  80 £  cents,  showing  that  foreign  consumers  would 
not  follow  the  advance  in  the  United  States. 

There  was  likewise  a  large  falling  off  in  the  outward 
movement  of  corn.  These  corn  shipments  had  been  by 
no  means  large  in  1903  at  91f  million  bushels,  but  for 
1904  the  exports  of  that  cereal  reached  less  than  46J 
million  bushels.  The  exports  of  oats,  which  in  good 
years  have  been  fairly  large,  in  1904  were  hardly  more 
than  nominal,  amounting  to  only  about  1J  million  bush¬ 
els,  of  a  value  of  $512,855.  Then  also  the  export  move¬ 
ment  of  cotton  fell  considerably  below  that  of  the  previous 
year.  The  situation  in  these  various  particulars  is  accu¬ 
rately  portrayed  in  the  following  table. 


BREADSTUFFS  AND  COTTON  EXPORTS  FOR  CALENDAR  TEARS 


Wheat  and  flour— 

1904. 

180  3. 

1802. 

1901. 

1900. 

bushels . 

64,957,058 

181,307,104 

212,445,731 

263,286,902 

182,925,443 

values . 

$61,231,117  $134,517,491  $165,346,005  $201,458,506  $188,994,038 

Wheat,  av.  price. 

83t$c. 

SO^c. 

73c. 

72^0. 

7194  c. 

Flour,  av.  price.. 

$1  37 

$3  85 

$3  72 

$3  69 

$3  65 

Corn— bushels . 

46,498,607 

91,732,780 

18,723,960 

102,369,089 

190,386.489 

■values . 

$25,257,143 

$49.135, C07 

$11,567,976 

$50,361,388 

$84,284,733 

Average  price... 

64  6-10C. 

63  9-160. 

61*ic. 

49MC. 

44MO. 

Oats— bushels^. . . . 

1,220.134 

1,494,857 

5,976,703 

25,929,0  <3 

32,160,642 

values . 

$512,684 

$617,746 

$2,652,962 

$0,106,199 

$9,823,490 

Average  price... 

41  15-lOc. 

41 5-iec. 

42  11-160. 

35Hc. 

30Kc. 

Cotton— bales..  ... 

6,561,643 

7,083.483 

0,087.441 

6,963,092 

6,671,561 

Average  price. . . 

10  15-160. 

10  7-10C. 

8>0c. 

8  15-32C. 

OMe. 

From  the  foregoing  it  is  possible  to  get  an  idea  of  how 
large  and  general  was  the  falling  off'  in  these  leading  agri¬ 
cultural  staples.  Going  a  step  further,  however,  we  find 
that  taking  the  breadstuffs  exports  as  a  whole,  values  for 
1904  were  only  $98,307,218,  against  $200,012,362  for 
1903,  $276,404,299  for  1901,  $250,786,080  for  1900  and 
$269,955,771  for  1899.  At  the  same  time  the  pro¬ 
visions  exports  also  dropped  off,  they  having  a  value 


of  only  166 J  million  dollars  in  1904  against  181  £  mil¬ 
lion  dollars  in  1903  and  207  million  dollars  in  1901. 
The  cotton  movement  fell  half  a  million  bales  short  of 
that  for  1903  and  also  fell  short  of  the  average  of  other 
recent  years.  In  the  early  months  shipments  were  small 
because  of  the  deficient  crop  of  the  previous  season, while 
market  prices  continued  to  rule  high.  The  latter  part  of 
the  year  the  price  dropped  to  very  low  figures  (owing  to 
the  magnitude  of  the  new  crop)  and  exports  were  of 
really  liberal  volume;  but  nevertheless  the  aggregate 
for  the  twelve  months  did  not  attain  the  extraor¬ 
dinary  dimensions  of  the  preceding  year.  The  average 
export  price  for  the  twelve  months,  as  it  hap¬ 
pens,  was  higher  than  for  1903,  being  10  15-16  cents 
per  pound  against  10  7-16  cents,  and  this  served  to  offset 
in  part  the  loss  resulting  from  the  diminution  in  the 
quuntity  shipped,  still  leaving,  however,  a  loss  in  aggre* 
gate  values  of  about  10  million  dollars. 

Combining  breadstuffs,  provisions  and  cotton,  it  is 
found  that  the  exports  under  these  three  heads  for  1904 
had  a  value  of  but  633J  million  dollars,  as  against  760 
million  dollars  for  1903 — a  loss  of  1264  million  dollars. 
Total  merchandise  exports  for  the  twelve  months,  we 
have  already  shown,  record  a  decrease  of  less  than  33J 
million  dollars.  How  was  the  loss  of  the  other  93 
million  dollars  made  good  ?  From  the  following  table 
it  will  be  seen  that  there  was  an  increase  of  8  mil¬ 
lion  dollars  in  the  petroleum  exports  and  an  increase 
of  nearly  5  million  dollars  in  the  shipments  of  cattle, 
sheep  and  liogs ;  but  that  the  bulk  of  the  whole  increase 
occurred  under  the  head  of  “all  other  exports.” 


EXPORTS  OF  LEADING  PRODDCTS  FOR  SIX  CALENDAR  TEARS. 


Export t. 

1904. 

1903. 

1903. 

1901. 

1900. 

1899. 

Cotton . 

Breadstnffs. 
Prov’ns,  Ac. 
Cattle.sheep 
and  hogs. . 
Petr’lm,  Ao. 

$ 

368,839,188 

99,307,218 

100,164,404 

43,646,211 

80,624,207 

$ 

378,573,638 

200,012,882 

181,470,994 

38,932,402 

72,628.589 

$ 

290,491325 

195.7U.992 

182,628,790 

25,841.689 

68,697,143 

$ 

800,086,383 

276.404.299 

206.931.300 

89,290,087 

72,784,912 

$ 

314,252,686 

250,786,080 

186,608,786 

86,038,734 

74,493,707 

$ 

191,167,842 

269,956,771 

182,446,134 

31,910,407 

66,002,325 

Total . 

All  oth.  exp. 

757,581,22^ 

693,774,417 

871,003,926 

018,149,158 

703,270  625 
597,400.408 

890,395,970 

608,979,890 

861,134,842 

616,811,271 

741,48 1,979 
633,985,892 

Total . 

1451355646 

1484763  83 

1360695933 

1405876800 

1477940113 

1275467971 

Thus  the  u  other  exports  ”  in  1904  had  a  value  of 
$693,774,417,  as  against  only  $613,149,158  in 
1903 — an  addition  of  over  80  million  dollars.  The 
greater  part  of  the  gain  here  was  contributed  by 
two  main  items,  namely  copper  and  iron  and  steel. 
For  1904  the  iron  and  steel  exports  were  $128,- 
553,613,  against  $99,135,805  for  1903.  The  cop¬ 
per  exports  were  on  an  enormous  scale,  and  reached 
$74,810,934.  against  only  $43,509,788  in  1903.  In 
quantity  the  copper  exports  were  554,549,880  pounds, 
against  only  310,729,524  pounds  in  1903.  The  foreign 
takings  were  evidently  large  mainly  because  producers 
were  willing  to  accept  low  figures  (notwithstanding  that 
in  this  country  the  price  of  copper  was  sharply  advanced, 
owing  mainly  to  the  diminution  of  supplies  as  the  result 
of  these  large  exports),  the  average  export  price  for 
1904  having  actually  been  somewhat  smaller  than  that 
for  1903 — that  is  12-9  cents,  against  13-2  cents.  We 
annex  the  following  to  show  the  more  important  changes 
in  the  miscellaneous  exports. 
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EXPORTS  12  MONTHS  ENDING  DECEMBER  31. 

Experts —  1904.  1903. 

A  XT!  cultural  Implements . $21, 1  54,892  $22,951,805 

Coal . 28,238,008  27.190,429 

Copper,  not  including  ore .  74,816,934  43,509,788 

Cotton  manufactures .  33,660,617  27,131,950 

Fruits  and  nuts .  17,992,719  19,83  -,107 

Iron,  steel,  etc.---. ...... ...... .  128,553,613  99,135.865 

Leather/ eto .  35,824,492  32,723,605 

Naval  stores _ ..............  16,388,142  14,299,296 

Oil  cake  and  oil  meal .  18.899,790  18,797,390 

Oil,  vegetable . .  13,162,217  13,160,379 

Paraffin  and  paraffin  wax .  8,272,856  9,596,308 

Seeds . 2,257.035  4,200,718 

Tobaeco.notlnol. manufactur'd  31,540,723  29,770,009 

Wood  and  manufactures .  61,253,793  63,206,491 


1902. 

$17,981,597 
18,229,009 
45,485,598 
33  274,907 
15,253,349 
97,892,036 
30,551,072 
13,299,861 
20,644,172 
16,203,002 
8,398,450 
8,744,605 
34,640,515 
51,836,458 


Tlie  merchandise  imports,  which  in  1903  had  been  the 
heaviest  of  any  calendar  year  on  record,  further  increased 
some  40  million  dollars  during  1904,  bringing  the  total 
for  the  twelve  months  up  to  $1,035,909,197.  While 
the  hulk  of  the  increase  is  found  in  two  principal  items, 


namely  coffee  and  sugar,  yet  there  seems  to  have  been  a 
distinct  and  well  defined  tendency  towards  a  decrease  in 
manufactured  goods  and  an  increase  in  raw  materials 
and  ^manufactured  goods.  The  country  increased  its 
imports  of  hides  from  $53,280,914  in  1903  to  $57,- 
618,149  in  1901,  and  its  imports  of  India  rubber  from 
$35,152,612  to  $43,781,297.  Then  the  imports  of  raw 
silk  rose  from  $11,384,916  to  $56,453,975,  while  the  im¬ 
portations  of  manufactured  silk  were  reduced  from  $33,- 
195,179  to  $31,030,522.  Again,  the  imports  of  manu- 1 
factured  wool  decreased  from  $19,321,505  to  $16,131,785 
hut  the  purchases  of  unmanufactured  wool  advanced  from 
$22,811,731  to  $29,355,314. 

Furthermore,  we  imported  only  $38,861,552  of  manu- 
factures  of  flax,  hemp,  etc.,  against  $39,591,074,  hut 
took  $36,310,282  of  wnmanufactured  flax,  hemp,  etc., 
against  $35,958,709.  There  was,  we  need  hardly  say,  a 
great  shrinkage  in  the  imports  of  iron  and  steel,  these 
dropping  from  $11,255,864  to  $21,621,970,  while  our 
purchases  of  cotton  manufactures  were  also  considerably 
reduced.  As  to  the  increase  in  the  coffee  and  sugar  im¬ 


ports,  the  former  had  a  value  of  $87,127,099,  against 
$61,329,565,  and  the  latter  a  value  of  $81,170,101, 
against  $60,871,982.  Higher  prices  played  an  import, 
ant  part  in  the  increases  here,  the  average  import  value 


of  coffee  having  been  7-86  cents  per  pound,  against  6*29 
cents,  and  the  average  import  price  of  sugar  2-01  cents 
per  pound,  against  1-83  cents.  Still,  quantities  were 
also  enormously  enlarged,  the  imports  of  coffee  having 
been  1,112,703,516  lbs.,  against  974,238,121  lbs.,  and 
the  imports  of  sugar  1,137,357,178  lbs.,  against  3,328,- 
873,178  lbs.  Some  of  the  more  important  changes  in  the 
imports  are  shown  in  the  table  we  now  subjoin. 

IMPORTS  12  MONTH8  ENDING  DECEMBER  31. 


Imports—  1904.  1903.  1902. 

Chemicals,  etc . $64,257,912  $65,608,254  $59,932,125 

Coal. .  3,915,613  9,329,221  7,016,274 

Cocoa  or  eacao . — .  8,888,524  7,647,848  7,262,100 

Coffee .  87,427,099  61,329,565  64,157,664 

Copper — ore  and  regulus .  4,308,410  3,177,582  8,695,780 

Copper— pi*,  bars,  Ingots .  18,37  i, 959  17,262,148  13,051,159 

Cotton  manufactures .  47,423,181  52,713,664  48,954,355 

Earti  en,  stone  and  china  ware  11,656,571  11,582.013  9, >-39, 034 

Fertilizers . 4,080,273  3,284,574  2,536,380 

Fish . .  .  10,406,105  9,330,798  8.271,855 

Flax,  hemp,  etc.— unmanufac¬ 
tured .  36,310,282  35,958,709  35,825,060 

Flax,  hemp,  etc.— manufact’d.  38,864,552  39,591,074  39,565,242 

Fruits  and  nuts .  24,384,851  24,613,647  23,124,503 

Furs  and  fur  skins .  15,680,024  14,603,866  16,216,891 

Hides .  57,618,149  53,280,944  57.746,842 

India-rubber .  43,784,297  35,152,642  25,158,591 

Iron  apd  Steel . 21,621,970  41,255,864  41,468,826 

Jewelry .  29,319,839  1  0,645,879  29,129,922 

Leather  and  manufactures....  10.870,214  11,707,749  11,211,770 

Oils . 11,319,534  11,306,480  11,817,042 

811k— raw,  eto .  56,453,975  44,384,916  47,849,546 

8Uk— manufactured .  31,030,522  33,995,179  35,567,750 

Spirits,  wines  and  malt  liquors  4,907,180  4,985,876  4,471,834 

Sugar. .  84,470,401  60,871,982  61,474,183 

Tea .  16,857,279  17,050,452  14,570,285 

Tin .  22,356,896  22,2  5,36  21,263,337 

Tobacco  unmanufactured _  16,658,223  17,272,682  16,221,416 

Wood  and  manufactures  of...  28,132,618  27,676,653  27,888,524 

Wool— unmanufactured _  29,355,344  22,811,734  19,590.224 

Wool— manufactured .  16,131,785  19,321,505  18,771,774 

With  the  merchandise  exports  close  to  the  largest  on 
record  and  the  merchandise  imports  the  heaviest  by  far 


ever  reached,  our  total  external  trade  for  1904  surpassed 
In  value  that  of  any  preceding  year. 


MERCHANDISE  EXPORTS  AND  IMPORTS  (CALENDAR  YEARS! . 


Cal’ dar  Year . 

Exports. 

Imports. 

Excess. 

Total  Tracts. 

1870 . 

1S71 . 

*403,580,010 

400,352,088 

408,837,948 

567,757367 

569,872,553 

510,947,422 

590,660.629 

*461,132,053 

573,111,099 

Imp.t 57,546,048 
Imp.  112,750,011 

$664,718,068 

1,033,463,187 

IS72 . 

655.964,699 

Imp.  187,120,751 

1,124, 802,047 

IH73 . 

595,248,048 

Imp.  27,400,181 

1,103,005,91* 

1874 . 

502.115,907 

Exp.  7,756,646 

1,131,988,460 

1875 . 

503,162,936 

Exp.  7,784,486 

1,014,110,358 

1876 . 

427,347,165 

Exp.  163,319,464 

1,018,013,794 

1877..*.  . . 

620,302,412 

737,001,973 

766,159,825 

480,446,300 

Exp.  139,856,112 

1,100,748,712 

1878 . 

431,612,383 

Exp.  305,479,500 

1,168,704,350 

1879 . 

513,002,796 

Exp.  251.557,020 

1,278,762,621 

i«80 . 

889,683,422 

833,540,127 

696,807,176 

Exp.  192,870,248 

U586.4P0.598 

1881 . 

670,209.448 

Exp.  163,339,679 

1,503,768.575 

882 . 

767,981,046 

752,843,507 

Exp.  15,138,430 

1*20,825.453 

1888 . 

705,209.316 

687,066,210 

Exp.  108,143,100 

1,482,276.532 

1884 . 

740,366,428 
688,249,708 
713,347,290 
715,212,840 
091,620,852 
827,056,759 
855,899,202 
970,266,925 
938,020,941 
875,831,848 
825,102,243 
824,860, 1S8 
1,005,837,241 
1,099,709,046 
1,255,546,266 
1,276,407,971 
1,477,940,113 
1,405,376,860 
1*00,685,983 
1.434,753,083 
1,451,355,645 

629,261^60 

Exp.  120,104,568 
Exp.  100,381,125 
Exp.  52,453,704 
Exp.  10,636,497 
Imp.  27,863,828 
Exp.  64,170,869 
Exp.  40,489,027 
Exp.  151,001,404 
Exp.  107,530,800 
Ex p.  109,592,002 
Exp.  148,789,307 
Exp.  23,190,789 
Exp.  324,257,685 
Exp.  357,113,816 
Exp.  620,581,818 
Exp.  476,600,561 
Exp.  048,796,399 
Exp.  684,956,950 
Exp.  391,300.003 
Fxp.I8u.268.766 
Exp.  415,446.448 

1,378,028,288 

1885 . 

587,668.073 

1,270,118,471 

1886 . 

060,893,580 

704,570,343 

719,484,680 

762,884,881 

814,909,575 

1,374,240,876 

1887 . 

1.419.789.188 
1,411,105,532 
1,689,940,631 
1.070,308,777 
1,788,630,446 
1,768,511,082 
1,642,071,694 

1.601.415.189 
1,620,529,483 
1,687,410,797 
1,842,304,274 
1*90,510,714 
2,074,436.881 
2,807,095.827 
2,345,798,770 
2,330,002.803 
2,480,247,410 
2,487,264.842 

1888 . 

1889 . 

1890 . 

1891 . 

818,364,621 

830,490,141 

1802 . 

1898 . 

766,239,846 

076,312,941 

801,669,347 

681,579,558 

742,695,229 

634,964,448 

798,907,410 

829,149,714 

880,419,910 

969,310.870 

895,494,327 

1.035.000,197 

1894  . 

1895 . 

1896  . 

1897  . 

1898. . 

1899  . 

1900  . 

1901  . . 

1902. . 

1903  . . 

19°4....  . 

The  trade  balance  in  the  country’s  favor  on  the  mer¬ 
chandise  movement,  it  appears,  was  about  74  million  dol¬ 


lars  less  than  for  1903,  though  reaching  the  large  figure 
ot  $415,444,842.  Notwithstanding  this  huge  balance, 
and  a  further  balance  of  $24,225,703  on  the  silver  move¬ 
ment,  we  were  obliged  to  export  net  over  36  million  dol¬ 
lars  gold.  Several  causes  accelerated  the  gold  outflow, 
namely  the  $50,000,000  Panama  Canal  payment  made 
by  the  United  States,  the  placing  here  in  May  of  one- 
half  the  £10,000,000  of  Japanese  loan,  and  in  November 
of  half  of  the  second  Japanese  loan  for  £12,000,000; 
likewise  the  floating  in  this  country  of  considerable  por¬ 
tions  of  the  $40,000,000  loan  of  the  United  States  of 
Mexico  and  the  $35,000,000  loan  of  the  Republic  of 
Cuba.  In  May  the  exports  of  gold  exceeded  $43,000,- 
000  and  in  four  other  months  the  outflow  ranged  between 
10  and  20  million  dollars.  Nearly  all  through  the  year, 

I  however,  there  were  large  imports  on  the  Pacific  Coast 

. - Gold. - .  . - Silver. - , 

Excess  of  Excess  of 

Tear  Exports  (+)  or  Exports(+)or 

Ending  Exports.  Imports.  Imports  1— ).  Exports.  Imports.  Import s(-) 
Dec.  31—  *  *  *  *  *  $ 

1870  .  63,103,745  10,430,661  +42.673,184  27,846,083  15,259,199  +12,586,88* 

1871  . 44,915,975  6,811,948  +89,074,027  32,524,495  10,962,467  +21,662,028 

1872  .  68,638,126  11,113,290  +67,524,835  32,048,799  10,068,714  +21,980,085 

1878 .  25,496,118  20,537,254  +4,958,864  38,076,207  9,212,185  +28,864,022 

1874  .  48,149,091  7,422,806  +35,726,285  29,577,984  7,830,908  +21,740,986 

1875  .  63,413,947  14,338,789  +39,075,158  25,889,567  8.547.357  +17,342,210 

1870 .  31,231,739  23.673,291  +7,558.448  25,122.730  10,798,043  +14,324,093 

1877  .  18,982,638  11,629,655  +7,352,983  29,330,929  12,141,560  +17,195,369 

1878  .  8,355,948  10,477,859  —1,821,911  18,209,252  18,389,884  -180,632 

1879  .  4,115,446  78,767,941  —74,652,495  21,701,552  14.425,017  +7,276,535 

1830 .  8,062,459  73,644,698  —70,582.239  12.983,442  11,631.025  +1,352,417 

1881  .  2,603,543  60,398,620  —57,795,077  17,063,274  8,595,645  +8,467,829 

1882  .  38,721,079  13.402,628  +25,318,561  17,317,055  9,098.385  +8,218,670 

1888  .  6,048,770  22,055,901  —10,007,191  25,794,070  14,153,357  +11.641,313 

1884  .  40,948,246  27,957,657  +12,990,589  29,663,748  15,504,777  +14,058,971 

1886 .  11,417,207  23,845,311  —12,228,104  33,280,542  17,772,718  +15,607,824 

1886 .  41,283,222  41,309,836  -26,013  27,112,707  19,758,414  +7,354,293 

|  1887 .  9,144,426  44,903,327  —35,768,901  27,733,192  21,000,721  +6,732,471 

!  1888 .  84,626,447  11,034,074  +28,(92,373  30,020,603  21,761,359  +8,259,244 

i  1880 . 50,935,412  12,061,620  +38,873,892  40,742,875  26,799,458  +13,943,417 

1890  .  24,063,103  20,379,456  +3,683,652  28,009,101  30,764,904  —2,156,803 

1891  .  77,093,065  45,203,377  +33,880,688  27,930.116  27,915,905  +14,211 

1892  .  76,545,328  18,105,056  +58,380,272  36,302,281  31,452,950  +4,909.325 

1893  .  79,983,726  73,280,575  +0,703,151  40,357.748  27,765,696  +18,592,052 

1894  . 101,1849,735  21,350,607  +80,499,128  47,245,807  17,033,594  +29,012,218 

1896 . 104,907,402  34,390,392  +70,573.010  54.211,086  24,373,347  +29,837,739 

1896  .  58,258,890  104,781.259  -46,474,309  64,068,741  80,279,740  +33,777,001 

1897  .  31,276,401  84,022,812  +253,689  68,001,292  33,082,302  +25,578,990 

1898  .  10,194,954  158.188,952  — 144,988,098  53,797,104  29,131,380  +24,065,724 

1899  .  45,879,411  61,834,904  —5,955,553  68,401,737  30,843,929  +22,017,808 

ISOO .  64,134,623  66,749,084  —12,814,461  68,221,064  40,100,3)3  +20,121,321 

1901......  67,783,989  64,761,881  +3,022,039  56,038,358  31,146,782  +24,491,576 

1902  .  86,030,691  44,193,317  —8,162,730  49,372,954  26.402,935  +29.870,019 

1903  .  44,846,834  65,267,696  —20,920,862  40,610,+2  28.974,608  +10,035,834 

1904  . 121.ia6.875  84,803,234  +86,335,641  60,312.745  26,087,042  +24,225,703 

Note.— For  years  1886  to  1904,  Inclusive,  the  figures  embrace  gold 

and  silver  in  ore;  in  the  years  preceding  both  were  included  in  the 
merchandise  movement. 

Combining  the  balance  on  the  merchandise  movement 
with  the  gold  and  silver  balances,  we  get  the  following 
results  as  to  the  country’s  total  trade  balance. 

YEARLY  TRADE  BALANCE. 

1904.  1903.  1902.  1901.  1900. 

Excess  of—  t  ft  ft 

Merchan.  exports.. 415.146,448  489,258,750  391.369,003  684,955,950  648,790,899 
Silver  exports  .  24,226.703  10,036,-31  22,870,019  24.401,670  20,121,321 


Total . 439,672,161  603,894,690  414.289.082  609,447,528  674,917,720 

Sold  Imports .  *36,885,04  1  20,920,802  8,163,726  *3,022,069  12,014,401 


Grand  total . 470.007,792  484,973.728  406,076,356  013.460,68*  603,803.35# 

■  Excess  of  exports. 
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TRADE  A54D  COMMERCE 


IMPORTS  AND  EXPORTS  BY 
FISCAL  YEARS. 

The  table  below  shows  the  exports  and  imports  in 
each  fiscal  year  (ending  June  30)  since  187i. 
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BALANCES. 

Silver  Coin  and 
Bullion  Excess. 

$ 

Exp.  17,947,241 
Exp.  17,385,280 
Exp.  15,043,683 
Exp.  8,044,571 
Exp.  5,7  38,775 
Exp.  1,227,980 
Exp.  6,297,477 
Exp.  8,734,263 
Exp.  9,464,203 
Exp.  11,456,481 
Exp.  17,203,006 
Exp.  11,660,912 
Exp.  9,036,313 

Exp.  12,634,280 

Exp.  18,011,033 

Exp.  13.840,945 

Exp.  4,564,108 

Exp.  12,855,473 

Exp.  17,544,067 

Exp.  37,164,713 

Exp.  36,412,119 

Exp.  31,764,484 

Exp.  31,413,411 

Exp.  24,177,458 

Exp.  25,643,999 

Exp.  21,455,973 

Exp.  27,898,659 

Exp.  21,500,136 

Exp.  20,086,768 
Exp.  21,728,888 

Gold  Coin  and 
Bullion  Excess. 

CO^  -T  ©  CO  t>  CD  ^  O  iH  00  (N  CC  [>  ©  O  CO  O  CO  rH  t-  r-  ©  ©  CO 

tH  CO  rH  L^co  CO  rH  1-H  CO  GO  O  00  ©  t>  00  <N  <N  iC  i©  O  00 

lO  Ci  CO  cTcO  O  CO  GO  ©  GO  t>rH  ©  CO  00  lO’ r#  CO  1©  of  CO  CO  0A X  lO 

w00  GO'^C'lCOr-(©XCOLOt-HOOiOXiCOCOCiO!M*OGDiOOOCCCi©»C©Ci 
(Nr-. CO -  irt  t>  coco©  t^cocd ^.-h  iq 

COCO  *^~rH  tA^rH  CO  CO  00  CO  00  t>  ^  aT  00  t*  A  rH  CO  <N  co~  of  t> 

lO)  <N  t>C5  pkr-DNCO(N^  CO  00  (N  t>  rf  O  lO  rH  rH 

rH 

Merchandise 

Excess. 

$ 

Imp.  19,562,725 
Exp.  79,643,480 
Exp.  151,152,094 
Exp.  257,814,231 
Exp.  264,661,666 
Exp  167,683,912 
Exp  259,712,718 
Exp.  25,902,683 
Exp.  100.658,488 
Exp.  72,815,916 
Exp.  164,662,426 
Exp.  44,088,694 
Exp.  23.863,443 
Imp.  28,002,607 
Imp.  2,730,277 
Exp.  68,518,275 
Exp.  39,564,614 
Exp.  202,875,686 
Imp.  18,735,723 
Exp.  237,145,950 
Exp.  75,568,200 
Exp.  102,882,264 
Exp.  286,263,144 
Exp.  615,432,676 
Exp.  529,874,813 
Exp.  5  44,541,898 
Exp.  664,592,826 
Exp.  478,398,453 
Exp.  394,422,442 
Exp.  469,777,207 

03 

H 

Ph 

O 

C8 

X 

■3 

Totald. 

Silver  Coin 
and  Bullion. 

$ 

25,151,165 

25,329,252 

29,571,863 

24.535.670 
20,409,827 
13,503,894; 
16,641,715 
16,829,599! 
20.219,445 
26,051,426 
33.753,633 
29,511,419 
26,296,504 
28.037.949 
36,689,248 
34,873,929 
•22,590,988 

32.810.559 
40,737,319 
50,451,265 
47,227,317 

60.541.670 
61,946,638 
55,105,239 
56,319,055 
56,712,275 
64,285,180 
49,732,390 

44.250.559 
49,497,702 

Gold  Coin 
and  Bullion. 

$ 

66,980,977 

31,177,050 

26,590,374 

9,204,455 

4,587,614 

3,639,025 

2,565,132 

32,587,880 

11,600,888 

41,081,957 

8,477,892 

42,952,191 

9,701,187 

18,376,234 

59,952,285 

17,274,491 

86,362,654 

50,195,327 

108,680,844 

76,978,061 

66,131,183 

112,409,947 

40,361,580 

15,406,391 

37,522,086 

48,266,759 

53,185,177 

48,568,950 

47.090,595 

81,459,986 

Merchan¬ 

dise. 

$ 

513,442,711 

540,384,671 

602,475,220 

694,865,766 

710,439,441 

835,638,658 

902,377,346 

750,542.257 

823,839,402 

740,513,609 

742,189,755 

679,524,830 

716,183,211 

695,954,507 

742,401,375 

857,828,68o 

884,480,810 

1030278148 

847,665,194 

892,140,572 

807,538,165 

882,606,938 

1050993556 

1231482330 

1227023302 

1394483082 

1487764991 

1381719401 

1420141679 

1460868185 

Domestic. 

Silver  Coin 
and  Bullion. 

$  1 
22,313,584] 
20,606,934' 

20.775.637 
20,429,315 
13,409,950 

7,572,854 

12.400.637 
12,076,646 
12,702,272 
14,931,431 
21,634,551 
19,158,051 
17,005,036 
20,635,420 
25,284,602 
22,378,557 
14,033,714 
16,765,067 
23,559,254 
39,069,087 
40,447,440 
53,196,559 
56,541,823 
47,829,645 
51,168,770 
52,464,345 
58,778,779 
45,971,249 
40,121,4  97 
38,011,864 

Gold  Coin 
and  Bullion. 

$ 

61,543,545 

29,431,757 

22,359,101 

6,632,570 

4,145,085 

1,775,039 

1,826,307 

31,403,625 

8,920,909 

35,294,204 

2,741,559 

32,766,066 

5,705,304 

12,560,084 

54,930,332 

13,403,632 

84,939,551 

43,321,351 

102,068,153 

64,487,354 

55,890,295 

106,934,336 

39,152,522 

10,470,371 

27,478,412 

46,693,893 

52,635,309 

46,761,438 

44,584,640 

79,195,987 

Merchan¬ 

dise. 

$ 

499,284,100 

525,582,247 

589,670,224 

680,709,268 

698,340,790 

823,946,356 

883,925,947 

733,239,732 

804,223,632 

724,964,852 

726,682,946 

665,964,529 

703,022,923 

683,862,104 

730,282,609 

845,293,829 

872,270,283 

1015732011 

831,030,785 

869,204,937 

793,392,599 

863,200,487 

1032007603 

1210291913 

1203931222 

1370763571 

1460462806 

1355481861 

1392231302 

1435171251 

Foreign  (re-exports). 

Silver  Coin 
and  Bull’n. 

$ 

2,837,581 

4,722,318 

8,796,226 

4,106,355 

6,999,877 

5,931,040 

4,441,078 

4,752,953 

7,517,173 

11,119,995 

12,119,082 

10,353,168 

9,291.468 

7,402,529 

11,404,586 

12,495,372 

8,557,274 

16,045,492 

17,178,065 

11,382,178 

7,175,858 

7,345,111 

5,404,815 

7,275,594 

5,150,285 

4,247,930 

5,506,401 

3,761,141 

4,128,762 

11,485,838 

Gold  Coin 
and  Bull’n. 

5,437,432 

1,745,293 

4,231,273 

2,571,885 

442,529 

1,863,986 

738,825 

1,184,255 

2.679,979 

5,787,753 

5,736,333 

10,186.125 

3,995.883 

5,816,150 

5,021,953 

3,870,859 

1,423,103 

6,873,976 

6,612,691 

12,490,707 

10,250,174 

5,475,611 

1,209,048 

4.936,020 

10,043,674 

1,572,866 

549,868 

1,807,512 

2,505,955 

2,263,999 

Merchan¬ 

dise. 

$ 

14,158,611 

14,802,424 

12,804,996 

14,156,498 

12,098,651 

11,692,305 

18,451,399 

17,302,525 

19,615,770 

15,548,757 

15,506,809 

13,560,301 

13,160,28* 

12,092,403 

12,118,766 

12,534,856 

12,210,527 

14,546,137 

16,634,409 

22,935,635 

14,145,566 

19,406,451 

18,985,953 

21,190,417 

23,092,080 

23,719,511 

27,302,185 

26,237,540 

27,910,377 

25,696,934 

Silver  Coin 
and  Bullion. 

$ 

7,203,924 
7,943,972 
14,528,180 
16,491,099 
14,671,052 
12,275,914 
10,544,238 
8,095,336 
10,755,242 
14,594,945 
16,550,627 
17,850,307 
17.260,191 
15,403,669 
18,678,215 
21,032,984 
18,026,880 
19,955,086 
23,193,252 
13,286,552 
20,211,179 
28,777,186 
30,533,227 
30,927,781 
30,675,056 
35,256,302 
36,386,521 
28,232,254 
24,163,491 
j  27,768,814 

IMPORTS. 

Gold  Coin 
and  Bullion. 

$ 

13,696,793 

7,992,709 

26,246,234 

13,330,215 

5,624,948 

80,758,396 

100,031,259 

134,377.054 

17,734,149 

22.831.317 
26,691,696 
20,743,349 
42,910,601 

43.934.317 
10,284,858 
12,943,342 
18,232,567 
49,699,454 
21,174,381 
72,449,119 
36,384,760 
33,525,065 
85,014,780 

120,391,674 

88,954,603 

44,573,184 

66,051,187 

52,021,254 

44,982,027 

99,055,368 

Merchan¬ 

dise. 

$ 

533,005,436 
460,741,190 
451,323,126 
437,051,532 
445,777.775 
667,954,746 
642,664,628 
724,639,574 
723,180,914 
667,697,693 
577,527,329 
635,436,136 
692,319,768 
723,957,114 
745,131,652 
789,31c, 409 
844,916,196 
827,402,462 
866,400,922 
654,994,622 
731,969,965 
779.724,674 
764,730,412 
616,019,654 
697,148,489 
849,941,184 
823,172,165 
903.320,948 
1025719237 
991,090,978 

Years 
ending 
J’ne  30 

»CCOt>COO;OrHC'lW^lCCOr-C0050rH(NCO-f«OCOt»CO®OrH(NCOTi< 

l>t^t^t>l>a0C0C0a000G0C000a0a0©©Ci©0i©CiCi©C5©©©©O 

ooaoaoaocoaoaocoaoaoooaoaoaooo»aoaoaoaocoaoaoaooo©o>Oi05® 

HrHHrkiHHHHrHHHHHHHrHHHHrHrHrHHrHHriiHHHH 

Note. — Totals  of  gold  coin  and  bullion  and  silver  coin  and  bullion  In 
1895  to  1904,  inclusive,  include  gold  and  silver  in  ores.  In  preceding 
years  gold  and  silver  in  ores  were  included  in  merchandise. 


EXPORTS  OP  LEADING  ARTICLES  FOR  YEARS  ENDING  JUNE  30. 


Articles. 


Agricul.  implements,  value . $ 

Automobiles  and  parts  of . 

Bacon  and  bams . lbs. 

do  value . $ 

Beef,  canned,  value . $ 

do  fresh  and  salted . lbs. 

do  do  value . $ 

Barley,  valife . $ 

Books,  maps.etch’gs  &c.  value.® 
Brass,  and  manufact.  of,  value.® 

Butter . lbs. 

do  value . $ 

Cattle  and  sheep,  value . * 

Animals,  other,  and  fowis _ $ 

Carriages  and  horse  and  trolley 

cars,  and  parts  of,  value _ $ 

Cars  for  steam  roads,  value.... $ 

Casings  for  sausages,  value _ $ 

Cereals,  prepared,  table  food  .$ 

Cheese . lbs. 

do  value . $ 

Chemicals,  drugs  and  dyes,  not 

including  medicines _ value.® 

Clocks  A  watches  &  parts,  val.® 

Coal,  anthracite . tons 

do  do  value . $ 

Coal,  bituminous . tons 

do  do  value . $ 

Coffee,  value . ® 

Coke  value . $ 

Copper  ore,  value . $ 

Copper,  mauufac.  of,  value . $ 

Corn . bush. 

do  value . ® 

Corn  meal,  value . $ 

Cottolc ne,  lardine,  eto.,  value  .® 

Cotton,  Sea  Island . 100  lbs. 

do  other . 100  lbs. 

Cotton,  Sea  Island,  value . $ 

do  other,  value . $ 

Cotton  manufact’ s — Colored .  yds. 

do  value . $ 

Uncolored. . yds. 

do  value . S 

All  other . ® 

Cycles  and  parts  of,  value . $ 

Feed,  grain,  tor  animals . .  * 

Fertilizers,  value .  . $ 

Fish,  fresh,  dried,  pickled,  etc..® 
Flax,  etc.,  manufact’s  of,  value.® 

Flour  (wheat) . bbls 

do  value . ® 

Fruits  (includ’g  canned,  dried  & 
preserved)  and  nuts,  value... $ 

Furs  and  fur  skins,  value . 

Glass  and  glassware,  value....® 
Glucose  or  grape  sugar.  ..value. 
Grease,  scraps  and  soap  stock. . 

Gunpowder,  etc.,  value . ® 

Hay,  value. .  ® 

Hops,  value . $ 

Horses,*  value . $ 

Hides  &  skins,  other  than  furs.® 
India  rubber,  etc.,  m’f’c’s,  value.® 
Instruments,  scientific,  value  .  ® 
Iron  and  steel,  and  manufactures 

of  t,  total  value... . 

Jewelry, gold  and  silver,  value.® 
Lamps,  chandeliers,  etc.,  value.® 

Lard . lbs 

do  value... . $ 

Leather  &  manfact’s  of,  value. .: > 

Malt  liquors . ® 

Marble  and  stone  and  manufac¬ 
tures  of,  value . 

Medicines,  pat.  or  prop.. value. 

Milk,  value . S 

Musical  inst.  and  parts  of  .value .  ® 

Oats . bush. 

do  value . $ 

Oatmeal . value.® 

Oil  cake  and  meal,  value . ® 

Oil,  corn,  value . ® 

Oil,  cotton-seed . galls. 

do  value . $ 

Oil,  illuminating . galls. 

do  value . $ 

Oil,  lubri.,&  heavy  par’  ttine.galls. 

do  value . ® 

Oil,  mineral,  crude,  including  all 

natural  oils . galls. 

do  do  value . $ 

Oil,  naphtha,  value . ® 

Oleomargarine  (includ.  oleo)  .lbs . 

do  value . $ 

Paints,  pigm’ts  &  colors,  value.® 
Paper  and  man’f’rs  of, value....® 
Paraffine  and  paraffine  wax. lbs. 
do  do  value....® 

Pork,  canned . ® 

Pork,  fresh  and  salted . lbs. 

do  value . . $ 

Poultry  and  game .  ® 

Rosin,  pitch,  tar,  &e . bbls. 

do  do  value . $ 

Rye . bush. 

do  value . $ 

Seed,  all  kinds,  value . $ 

Soap,  value . ® 

Spirits,  distilled,  value . ® 

Spirits  of  turpentine . galls. 

do  value....® 

Starch,  value . * 

Sugar  and  molasses,  value . ® 

Tallow . lbs. 

do  value . ® 

Tobacco  (leaf) . lbs. 

do  value . ® 

Tobacco,  manuf.,  value . $ 

Vegetables,  incl.  canned. value.® 

Wheat . bush. 

do  value . $ 

Wood  and  manuf.  of,  value . $ 

Wool  and  manuf.  of,  value . ® 

Zinc,  ore,  value  . ® 


1903-1904.  1902-1903  1901-1902. 


22,749,635 

1,895,605 

444,614,805 

46,740,619 

5,882,888 

357,433,493 

30,122,603 

6,292,914 

4,347,304 

2,557,484 

10,717,824 

1,768,184 

44,210,895 

3,766,980 

4,468,395 

2,607,592 

2,353,167 

2,172,571 

23,335,172 

2,452,239 

10,582,530 

2,281,195 

2,048,154 

10,097,808 

6.434.713 
17.722,515 

3,721,459 

2,223,233 

976,925 

57,142,079 

55,858,965 

30,071,334 

1,691,669 

3,581,813 

132,544 

30,499,384 

3,154,376 

367,655,870 

91,319,973 

5,439,277 

156,060,758 

9,256,922 

7,707,514 

1,965,026 

2,031,070 

7,112,512 

7,857,041 

6,414,638 

16.999.432 
68,894,836 

20,678,665 

5,422,945 

1,978,481 

2,949,545 

3,311,777 

2,441,596 

1,052,705 

2,116,180 

3.189.100 

3.246.887 
4,435,590 
8,297,723 

111,948,586 

1,365,654 

1.502.888 
561,302,463 

46,347,520 

33,980,615 

854,119 

1,589,790 

3.891.793 

1.367.794 
3,230,982 

1.153.714 
475,362 
463,062 

17,064,302 
996,004 
29,014,41- 
10,717,280 
741,567,086 
57,902,503 
88  809,242 
12', 048, 711 

114,573,946 
6,572,690 
1,802,207 
171,321,090 

13.479.432 
2,756,581 
7,543,728 

188,631,119 
8,859,96  4 
963,321 
130,858,996 
11,197,206 
1,009,304 
2,613,930 

6.699.100 
765,108 
440,980 

2,583,325 

2,499,933 

2,276,826 

17,202,758 

9,446,122 

1,340,282 

2,970,894 

76,924,174 

3,801,302 

305,382,128 

29,464,732 

5,042,719 

2,603,374 

44,230,169 

35,850,318 

65,428,417 

2,025,109 

806,190 


21,006,622 

1,207,065 

421,519,365 

47,891,158 

7,916,928 

308,723,215 

28.930.178 
4,662,544 

4.442.653 
2,000,432 
8,896,166 
1,604,327 

30,916,796 

3,864,397 

4,472,198 

2,687,303 

1.964.524 

2.667.409 

18.987.178 
2,250,229 

10,289,905 

2,133,529 

1.388.653 
6,732,571 
5,210,222 

14,473,927 
3,385,867 
1,912,459 
927,417 
39,667,196 
74,833,237 
40,540,637 
1,382,127 
3,607,542 
202,051 
35,228,379 
4,038,370 
312,142,059 
169,511,667 
8,443,148 
325,867,530 
16,909,436 
6,863,720 
2,132,629 
2,926,249 
6,724,301 
6,717,274 
5,290,948 
19,716,634 
73,756,404 

18,057,677 

6,181,115 

2,150,699 

2,460,022 

2.926.525 
2,454,510 

828,483 

1,909,951 

3,152,159 

1.224.409 
4,176,351 

7.130.508 

96,642,467 

1,293,021 

1,133,290 

490,755,821 

50,854,504 

31,617,389 

1,178,740 

1,465,244 

3,407,696 

921,026 

3.381.509 
4,613,809 
1,850,728 
1,839,106 

19,743,711 

1,467,493 

35,642,994 

14,211,244 

690,807,201 

47,078,931 

93,318,257 

12,052,927 

134,892,170 
6,329,899 
1,225,661 
133,655,991 
12,780,161 
2,350,937 
7,180,014 
201,325,210 
9,411,294 
1,369,687 
116,253,487 
11,995,253 
1,079,056 
2,431,092 
4,904,386 
5,422,731 
3,143,910 
9,455,283 
2,452,777 
2,442,983 
16,378,787 
8,014,322 
832,943 
2,569,241 
27,368,924 
1,623,852 
357,496,342 
34,972,033 
5,193,796 
2,543,488 
114,181,420 
87,795,104 
57,743,535 
1,793,946 
1,386,694 


16,286,740 

948,524 

610,703,856 

60,672,541 

6,646,130 

351,275,582 

32,148,919 

3,995,303 

3,997,977 

1,930,810 

16,002,169 

2,885,609 

31,842,272 

13,029,412 

3,278,879 

3,017,537 

1,795,044 

2,205,018 

27,203,184 

2,745,597 

10,150,328 

2.144.490 

1.570.490 
7,117,809 
5,400,694 

13,647,652 

3,281,098 

1,720,457 

2,601,697 

41,218,373 

26,636,552 

16,185,673 

1,046,643 

2,687,653 

122,317 

34,885,470 

2.486.907 
288,164,912 
146,769,292 

7,359,288 

358,004,521 

18,501,908 

6,247,166 

2,627,572 

2,750,028 

6,256,035 

6,563,199 

4,575,219 

17,759,203 

65,661,974 

8,719,344 

5,030,204 

1,960,106 

2.319.286 
2,610,925 
2,062,381 
2,580,622 
1,550,657 

10,048,046 

906,504 

3,462,402 

5,389,476 

98,552,562 

1,338,347 

963,638 

556.840.222 
52,375,864 
29,798,323 

1,290,062 

1,761,696 

3.137,890 

1,473,564 

3,694,143 

9,971,139 

4,153,238 

1,617,298 

19,779,142 

1,769,370 

33,042,848 

12,992,393 

842,829,070 

53,390,345 

76,035,611 

10,274,743 

133,536,800 

6,084,818 

1,677,738 

144,267,342 

12,856,490 

2,096,379 

7,312,030 

173,583,203 

8,858,844 

832,910 

160,067,949 

13,770,026 

856,801 

2,577,568 

4,302,314 

2,697,863 

1.581.491 
8,027,824 
1,630,938 
3,011,894 

19,177,788 

7,431,248 

656,705 

2,771,835 

34,065,758 

1,924,577 

291,369,700 

26,881,641 

5,668,853 

2.546.287 
154,856,102 

112.875.222 
47,779,848 

1,525,826 

1.217.907 


t  Including  machinery,  but  not  including  iron  ore. 
*  Also  included  under  animals,  other. 
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The  following  table,  made  up  from  the  latest  revised 
returns,  shows  the  imports  of  leading  articles  (both 
quantities  and  values)  in  the  last  three  fiscal  years. 
It  embraces  all  articles  the  imports  of  which  exceeded 
$1,000,000  in  value  in  any  one  of  the  years  included 
in  the  statement. 


IMPORTS  OF  LEADING  ARTICLES  FOR  TEARS  ENDING  JUNE  30. 


Articles. 


1903-1904. 


Argal,  or  argol . lbs. 

do  do  value . 

Books,  maps,  etchings,  &e.,val.$ 
Breadstuff!),  all  kinds,  value... $ 

Bristles,  value . 

Brushes,  value . 

Buttons  &  button  forms,  value. $ 
Cement,  Roman,  Portl’d,  eto. lbs 

do  value . 3 

Cheese,  value . 3 

Chemicals,  drugs,  dyes  and  med¬ 
icines  (including  those  given 
here  separately),  value. .. 

Cigars,  cigarettes,  &o . lbs. 

do  value . 

Clays  or  earth,  value . 

Coal,  bituminous . tons. 

do  do  value . $ 

Coal  tar,  oolors  and  dyes,  value. $ 
Cocoa,  or  cacao,  crude,  value.. 3> 

Coffee . ibs. 

do  value . $ 

Copper,  and  manuf’s  of,  value. $ 
Copper,  ore  &  regulus,  value.. $ 

Cork  wood,  value . . 

Cotton,  raw,  value . . 

Cotton,  manufactures  of— 
Bleached  &  unbleached,  dyed, 
colored,  stained  or  painted, 

Square  yards . 

do  do  value . $ 

Hosiery,  shirts,  drawers,  &c., 

value . $ 

Other  manufactures  of,  val..$ 

Cutlery,  value . S> 

Dye  woods  and  decootions,  vaL3> 
Earthen,  stone&China  ware,val$ 
Feathers  and  down,  crude,  val.$ 
Feathers  and  flowers,  artificial, 

value . $ 

Fertilizers,  value . $ 

Fish,  value . 3> 

Flax,  hemp,  jute,  &o.,raw,  vaL$ 
do  do  m’f  rs  of,  val.. 

Fruits  and  nuts,  value . 

Furs  and  fur  skins,  value . 

Glass  and  glassware,  value . 

Glyoerine,  value . 

Gloves,  kid  &  leather,  value _ 

Gums,  value . 

Hair  and  manuf’rs  of,  value. 
Hats,  bonnets,  etc.,  and  mate¬ 
rial  for,  value . 

Hay,  value  . 

Hides  and  skins,  value . $ 

Hops,  value . 

Household  and  personal  effects, 

etc.,  free  of  duty,  value . $ 

Horses,  cattle  and  sheep,  val. 
India  rubber  &  guttaperoha.lbs. 
do  do  val.$ 

Indigo,  value . $ 

Iron  and  steel,  and  manufao 
tures  of— 

Pig  iron . tons 

do  value . 3' 

Ingots,  blooms,  &o . lbs 

do  value . 3 

Total  value* . 3 

Ivory,  animal  and  vegetable, val. 
Jewelry  and  manfs.  of  gold  and 

silver,  value . 

Lead.andmanufaotures  of,val.$ 

Leather,  value . f 

Licorice  root,  value . 

Lime,  chloride  of . lbs^ 

do  do  value . 

Lumber,  value . 

Machinery,  value . 

Malt  liquors,  value . 

Manganese  ore  and  oxide,  val.3S 
Marble  and  stone  and  manufac¬ 
tures  of,  value . 

Matting,  inol.  Chinese,  value.  $ 
Metal,  metal  compositions,  and 
manufactures  of  (not  ineludin 
brass  and  Iron,  &o.),  value...; 

Molasses,  value . : 

Musical  Instruments,  value....! 
Nickel  ore  and  matte,  value. ..$ 

Oils,  value .  $ 

Opium,  iDcl.  prepared,  value. .$ 

Paints  and  oolors,  value . 

Paintings,  statuary,  &o.,  val. .  ,<p 
Paper  and  manPrs.  of,  value... $ 

Paper  stock— Rags . lbs. 

do  value . $ 

All  other,  value . $ 

Plants,  trees,  shrubs,  eto.,  val.$ 

Platinum,  value . $ 

Plumbago,  value . $ 

Potash . lbs. 

do  value . $ 

Precious  stones,  out  and  uncut, 

unset,  value . $ 

Provisions,  all  kinds,  value _ $ 

Rice  and  rioe  meal . lbs. 

do  value . $ 

Seeds,  value . 3S 

Silk,  raw . lbs. 

do  value . $ 

Silk,  manufactures  of,  value. .  $ 

8oda,  nitrate  of . tons 

do  do  value . $ 

8pices,  all  kinds,  value . $ 


24,571,730 

2,550,223 

4,529,187 

3,247,503 

2,367,301 

1,372,227 

892,612 

610,291,961 

1,993,303 

3,284,811 


65,272,176 

684,498 

3,054,011 

1,192,392 

1,946,323 

5,043,824 

4,918,503 

8,873,709 

995,043,284 

69,551,799 

18,215,442 

3,466,381 

1,484,405 

8,541,510 


51,447,469 

8,303,485 

6,044,691 

35,176,070 

1,896,213 

1,522,283 

12,005,008 

2,742,018 

2,603,835 

3,524,198 

9,889,697 

37,814,285 

40,308,837 

24,436,096 

14,763,002 

6,583,168 

2,583,270 

5,095,337 

10,171,882 

2,727,062 

3,963,003 

914,842 

52,006,070 

1,374,327 

3,010,523 

2,586,313 

59,446,644 

40,619,203 

1,282,497 


1902-1903. 


29,966,557 

2,734,027 

4,323,938 

3,023,160 

2,654,604 

1,245,671 

1,190,207 

1110522761 

3,547,914 

3,183,224 


64,351,199 

588,395 

3,271,956 

1,285,097 

3,610,285 

10,562,185 

5,304,695 

7,820,087 

915,086,380 

59,200,749 

17,505,247 

3,385,524 

1,737,366 

10,892,591 


61,820,192 

9,169,637 

6,157,744 

37,135,374 

1,782,970 

1,417,770 

10,512,052 

2,476,659 

2,688,242 

3,100,276 

8,514,949 

34,462,513 

39,334,521 

23,726,636 

15,301,912 

7,038,267 

2,937,802 

5,029,279 

10,594,647 

2,775,084 

3,871,278 

2,238,109 

58,031,613 

1,808,491 

2,856,007 

3,734,878 

55,326,861 

30,659,110 

1,202,451 


1901-1902. 


191,135 
4,047,167 
206,074,443 
3,398,692 
27,023,436 
1,305,533 

2,048,697 

3,840,089 

4,909,231 

1,472,323 

99,085,386 

772,532 

8,878,474 

3,185,519 

2,313,325 

909,319 

| 

1,672,374 

3,609,795 


956,198 

16,830,592 

850,026,997 

9,834,236 

51,617,312 

1,396,721 

2,007,433 

4,125,581 

5,173,566 

1,545,167 

107,827,117 

1,126,666 

10,673,317 

4,085.825 

2,087,741 

1,517,347 

1,753,782 

3,780,052 


6,334,226 

1,018,198 

1,366,378 

1,196,136 

11,179,442 

2,350,103 

1,674,019 

3,286,262 

5,319,086 


6,257,264 

1,124,710 

1,125,283 


12,283,957 
2,340.436 
1,827,110 
4,310,315 
4,733,036 
99,403,763!  103,853,329 
1,511,835  1,640,927 

1,388,378'  1,374,157 

1,494,374  1,371,588 

1,816,037  1,962,459 

991,134  1,247,584 

243,721,012  264,853,006 
4,403,794  4,606,948 


23,626,608 

4,197,466 

154,221,772 

3,073,430 

3,587,469 

12,630,891 

44,461,564 

31,973,680 

303,574 

9,259,656 

4,366,008 


31,481,223 

4,703,536 

169,656,184 

3,061,473 

2,831,279 

13,637,206 

49,002,597 

35,963,552 

252,084 

7,737,405 

4,815,125 


29,276,148 
2,263,588 
4,133,215 
2,080,295 
2,047,331 
1,151,016 
954,020 
423,844,160 
1,478,452 
2,551,366 


57,723,622 

450,675 

2,411,783 

1,214,564 

1,941,422 

5,310,450 

4,951,346 

6,656,504 

1091004252 

70,982,155 

10,968,948 

14,003,840 

1,816,107 

11,712,170 


46,212,325 

7,020,779 

5,363,515 

32,075,832 

1,706,454 

1,158,904 

9,680,156 

2,032,566 

3,078,357 

2,426,758 

8,289,214 

31,545,962 

39,038,362 

21,480,525 

15,623,571 

6,013,963 

2,358,325 

5,366,381 

7,744,183 

2,055,536 

3,050,478 

381,417 

58,006,618 

833,702 

2,934,244 

4,142,666 

50,939,248 

25,151,559 

1,035,980 


158,961 
3,367,172 
202,555,407 
3,506,375 
27,180,247 
1,151,854 

2,642,345 

4,641,766 

5,021,846 

1,926,903 

130,251,696 

1,788,354 

9,271,090 

3,646,572 

1,880,348 

1,779,473 

1,641,388 

3,817,866 


5,351,851 

1,037,696 

1,000,489 


9,300,198 

2,355,759 

1,603,181 

3,516,536 

4,223,125 

73,314,499 

1,252,205 

1,518,050 

1,172,023 

1,885,719 

963,356 

222,307,750 

4,076,705 

23,348,225 

3,510,696 

157,658,894 

2,926,921 

3,252,152 

12,620,682 

41,714,331 

32,640,242 

192,321 

5,565,361 

3,685,242 


Articles. 


Spirits,  distilled  (including  pro¬ 
duct  of  U.8.  returned),  value.S 

Sugar,  not  above  No.  16 . lbs. 

do  value . 

do  above  No.  16,  value.... 

Sulphur,  crude,  value . 

Sulphur  ore,  value . 

Tea . lbs. 

do  value . 

Tin,  blocks  or  pigs . lbs. 

do  value . $ 

Tin  plates . lbs. 

do  value . 5 

Tobacco,  leaf . lbs, 

do  value . S 

Toys,  value . a 

Vanilla  beans,  value . | 

Vegetables,  all  kinds,  value _ a 

Watches  and  movements,  val..  $ 

Wine  in  casks . galls. 

do  value . $ 

Wine  in  bottles . doz. 

do  value . $ 

Wood  and  manufactures  of,  val.$ 

Wood  pulp,  value . $ 

Wool  and  woolen  goods— 

Wool,  rawj . lbs. 

do  value . $ 

Cloths,  value . $ 

Carpets . sq.  yds. 

do  value . $ 

Dress  goods . sq.  yds. 

do  value . $ 

All  other  wool  manuf’s,  value. $ 


1903-1904. 


4,957,507 

3682318668 

71,409,639 

510,114 

3,229,539 

1,483,370 

112,898,016 

18.229.310 
80,742,530 

21.486.311 
126,909,360 

3,473,454 

31,162,636 

16,939,487 

4,977,389 

1,424,647 

7,008,602 

2,369,235 

4,016,273 

2,387,018 

807,398 

7,004,852 

26,983,518 

3,602,668 

173,742,834 

24,813,591 

4,158,597 

844,932 

2,797,808 

43,857,599 

8,205,835 

2,572,048 


1902-1903.  1901-1902. 


4,834,580 

4162765926 

70,963,074 

1,125,899 

3,549,370 

1,591,677 

108,574,905 

15,659,229 

88,018,036 

23,618,802 

109,913,293 

3,209,915 

34,016,956 

17,234,915 

4,232,074 

1,032,654 

4,581,355 

2,182,684 

3,753,211 

2,292,297 

848,813 

7,956,999 

28,746,271 

3,387,770 

177,137,796 

22,152,961 

4,864,099 

1,079,731 

3,758,516 

41,438,596 

7,513,725 

3,409,381 


4,445,154 

2940823156 

52,886,819 

2,174,278 

3,582,884 

1,571,577 

75,579,125 

9,390,128 

79,352,356 

19,461,850 

198,996,086 

6,065,624 

29,428,837 

15,211,671 

4,023,670 

859,399 

7,039,835 

2,001,434 

3,300,026 

2,143,433 

733,074 

6,777,705 

24,445,599 

2,059,092 

166,576,966 

17,711,788 

4,800,838 

999,913 

3,447,776 

32,858,042 

6,404,617 

2,731,232 


*  Including  machinery,  but  not  including  iron  ore ;  also  including  the 
values  already  stated  separately. 

1  Includes  hair  of  the  camel,  goat,  alpaca,  eto. 


COURSE  OF  MERCHANDISE  PRICES. 

To  furnish  an  indication  of  the  course  of  merchandise 
values,  we  give  the  following  table.  It  shows  the  prices 
of  leading  articles  of  merchandise  in  New  York  about 
the  first  of  January  in  1860,  which  was  before  the  war 
excitement  had  begun  to  affect  the  markets ;  on  J anuary 
1,  1879,  when  gold  payments  were  resumed;  and  for 
the  past  five  years — 1901  to  1905,  inclusive. 

COMPARATIVE  PRICES  OF  MERCHANDISE  IN  NEW  YORK. 


January  2— 


1860. 

1879. 

1901. 

1902. 

1903. 

1904. 

1905. 

*  c. 

t  e. 

$  c. 

*  C. 

*  c. 

$  C. 

$  C. 

Breadstuffs— 

•Flour-No.  2,  ext.,  .bbls. 

4  30 

3  90 

2  65 

3  90 

2  85 

3  30 

4  10 

Patents  .  . bbls. 

7  50 

7  75 

4  85 

4  75 

4  65 

5  20 

6  20 

Rye,  superfine . bbls. 

4  00 

3  10 

3  50 

3  75 

3  60 

3  70 

5  00 

Cornmeal,  Br’ywlne.bbls 

S  90 

2  85 

2  40 

3  80 

H  25 

3  00 
Nom’l 

3  10 

+  Wheat— White,  No.  l.bu. 

1  50 

1  11 

Nom’l. 

Nom’l. 

Nom’l. 

Nom’l. 

Red  Winter.  No.  2..bu. 

1  30 

1  0844 

82* 

889* 

79* 

92* 

1  23 

West’n  Spr’g,  No.  2.bu. 

98 

80* 

86* 

so* 

91 

1  19* 

Rye,  Northern  .  . bu. 

92 

60 

54 

09 

59 

63 

90 

OatB,  No.  2,  white . bu. 

Corn— 

40* 

33 

32* 

54* 

42 

44* 

Nom’l. 

West,  mixed,  No.  3..bu. 

90 

47 

45)4 

70* 

57* 

63 

50 

t  Cotton— 

Middling  Upland . lb. 

11 

9  7-lt 

9 11-1$ 

8  7-16 

8-90 

1350 

7*10 

Low  Middling  Upland. lb. 
Cotton  goods— 

11* 

9  1-16 

8  1-16 

852 

13-12 

6-57 

OH 

Brown  sheetings . yd. 

m 

8 

5* 

5* 

7* 

OH 

Print  cloths,  64x64 _ yd. 

Fish- 

5* 

3* 

3 * 

3 

3 

SH 

2* 

Dry  ood  (Georges)  — qtl. 

4  50 

4  25 

7 

7 

6  50 

8  00 

8  00 

No.l(Mass.)mackerel.bbl. 

18  00 

Nom'l. 

Nom’l. 

20  00 

21  00 

Nom’l. 

Hay— Shipping . 100  lbs. 

Hemp— Manila . lb. 

i  do 

45 

014 

95 

7% 

95 

11* 

97* 

9 

87* 

9* 

82* 

10* 

Hops,  prime  State..  . lb. 

Iron— 

16 

15 

18 

13 

34 

33 

34 

Scotch  pig . ton. 

24  50 

22  00 

Nom’l. 

Nom’l. 

Nom’l. 

Nom’l 

Nom'l. 

American  pig.  No.  l..ton 
Lead— Domestic . 100  lbs. 

17  00 

16  50 

16  00 

26  00 

15  75 

17  75 

4  00 

4  37* 

4  00 

4  12* 

4  25 

4  TO 

Leather— 

Hemlock  sole,  light...  .lb. 

30 

19* 

24* 

25 

24* 

24 

24 

Lime— Com.  Rockland  .bbl. 

75 

80 

75 

82 

82 

8-2 

87 

Molasses— N.  Orleans. .gall. 
Naval  Stores— 

53 

37 

42 

40 

42 

37 

35 

Spirits  turpentine.  ..gall. 

44* 

27* 

39 

39* 

56,^ 
1  WO 

59* 

63 

Common  rosin . bbl. 

Oils- 

1  65 

1  35 

1  75 

1  55 

2  55 

2  82* 

Crude  whale . gall. 

52 

38 

Nom’l. 

Nom’l 

Nom’l. 

Nom'l. 

Nom’l. 

Crude  sperm . gall. 

1  40 

81 

65 

Nom’l. 

Nom’l. 

60 

Nom’l. 

Linseed,  Calcutta.... gall. 
Petroleum— 

57 

63 

85 

85 

7  20 

75 

8  30 

05 

9  10 

43 

Refined  in  bbls . gall. 

Provisions— 

8* 

7  60 

7  65 

Pork,  mess . bbl. 

16  37* 

7  05 

13  00 

17  25 

18  50 

14  75 

13  00 

Beef,  plain  Western. .bbl. 
Beef  hams . bbl. 

9  50 

10  00 

9  00 

9  5u 

11  (0 

8  50 

9  OO 

14  60 

17  00 

18  00 

20  50 

21  Oil 

20  50 

23  00 

Hams,  pickled . lb. 

0* 

0 

7% 

10 

12 

„  io* 

9 

Lard,  Western . lb. 

104 

5'75 

10’20 

10’50 

730 

7-07* 

Butter,  prime  State.  .  .lb. 

24 

23 

24 

25 

28^2 

24 

24 

Cheese,  fine  factory...  .lb. 

11 

8* 

12 

ii* 

14 

12 

12 

Rice— Domestic . lb. 

Salt— 

4* 

04 

5 

4* 

90 

5 

90 

90 

8* 

Liverpool  ground. ...sack. 

1  15 

70 

„  02H 

90 

Liverpool,  Ashton’s  .sack. 

1  95 

2  50 

2  10 

2  25 

2  25 

do 

Domestic  flne.280-lb.  sack 

.... 

105 

120 

90 

00 

Smtar  - 

Cuba,  fair  refining . lb. 

7H 

9* 

M 

3  5-32 

3  7-16 

3 

4  13-32 

Refined  hards . lb. 

8% 

5-60 

4*76 

4'85 

4-46 

4* 

Tallow . lb. 

10* 

35 

5 

6 

5* 

5* 

4* 

Wool— XX  Ohio  fleece. .  .lb. 

40 

27* 

27* 

SO 

32 

33 

*  Flour— “No.  2  Extra  in  bbls.”  is  now  the  common  shipping  flour  to 
Great  Britain,  and  is  about  the  same  as  the  “Wheat  Flour,  State,” 
quoted  iu  1860  and  previous  years —“Patents”  are  the  highest  grades 
and  correspond  with  Extra  Genesee  of  1860  and  previous  years. 

I  Wheat—"  White  No.  1”  probably  corresponds  as  nearly  as  any  present 
grade  with  White  Genesee  in  old  classification—"  Red  Winter  No.  2” 
would  probably  rank  with  “Red  Western”  of  old  classification. 

The  other  grades  mentioned  for  breadstufls  cover  same  as  quoted 
in  old  lists  of  prices  in  ‘ ‘  Hunt’s  Merchants’  Magazine.” 
i  Cotton- On  Oct.  1,  1874,grades  of  cotton  as  quoted  were  changed  by 
the  National  Cotton  Exchange.  According  to  the  new  classification 
every  grade  was  reduced,  so  that  (for  illustration)  Middling  acoord 
ing  to  new  classification  was  on  that  day  quoted  3sc.  lower  than 
Middling  of  the  old  classification. 


Foreign  Exchange  Record. 

PRICES  FOR  1904. 

The  methods  of  quoting  sterling  exchange  have  varied  widely  in  the  past,  but  by  the  law  of  Congress  ol 
March  3,  1873,  the  Custom  House  valuation  of  the  pound  sterling  was  placed  at  its  true  value  of  $4-8665,  and 
from  January  1,  1874,  sterling  exchange  has  been  quoted  accordingly,  the  quotation  when  at  par  being  $4-8665. 
The  London  Stock  Exchange  early  in  the  year  1874  also  made  a  change  in  its  method  of  quoting,  but  valued  the 
dollar  at  4s,  or  about  97^  cents.  This  valuation,  being  2$  cents  below  par,  is  equal  to  a  quotable  premium  of  about 
2^  per  cent,  and  accordingly  the  present  London  quotations  of  American  securities  are  about  2=*  per  cent  above 
their  actual  value — a  bond  worth  100  here  being  quoted  there  at  102f. 

In  the  tables  which  follow  we  furnish  a  record  of  the  fluctuations  in  the  rates  of  exchange  at  ISTew  York  on 
London  for  each  day  of  the  past  year.  The  tables  have  been  compiled  so  as  to  show  the  actual  rates  at  which 
bankers’  bills  were  quoted.  Business  in  exchange  is  now  done  at  such  a  small  margin  of  profit,  the  fluctuations 
being  often  measured  by  small  decimals,  that  posted  rates  no  longer  afford  a  close  guide  to  the  course  of  the 
market.  A  record  of  these  posted  rates,  however,  for  1904  can  be  found  in  the  Chronicle  of  Jan.  7, 1905,  page  96. 

ACTUAL  FATES  OF  STERLING  FX^HANOE  DIKING  1904. 


January. 

Sixti-Day  Sight  Cab'e 

Day.  Bills.  Bills.  Transfers. 

1 . HOLIDAY . 

2.. . 4 81  -8110  4  84  -8410  4  8440-8455 

3 . . SUNDAY  . 

4.. .  4  8140-81 50  4  8440-8450  4  8480-8490 

5.. . 4 8 150-8175  4  8450-8475  4  85  -8525 

0. .  .4 8 i  -8210  4  85  -8510  4  8535-8545 

7. .  .4  8215-8225  4  8520  8530  4  85  0-8570 

8.. .4  8J  -"210  4  8490-*5  48530-8540 

9.. .4  8J  -8J10  4 "5  -8510  4*535-8545 

10 . 

11.. .  4  82  -8210 

1 2 .. .  4  -240  8  .'50 

13.. . 4.  50-8260 

14.. .4. 8240-"25O 

15..  .4 hir. 0-8270 

10.. .  48:60-8. 70 

17 . 

18. 

19. 

20. 


.4  as '0-8325 
.4  8315-83  5 
.4  8350-8300 
•  ’...48325-8335 

22.. .  4  8  <20-8330 

23.. .  46320  833  > 

24 . 

25.. .  4  aS  .0-8335 
2H...4  83  -8315 

27.. . 4. 83  -8 '10 

28. .  .4  8320-8330 


4  8520  8530 
4  8490-*5 
4  "5  -8510 

. SUNDAY . 
4  8515-85 '5 
4  8 540-8550 
4  8550-8500 
4  8535-8545 
4  8550-8560 
4  8550-8560 
.  SUNDAY 
4  84  -8  kO 
4  8585-SUO 
4  8015-8425 
4  84  -8610 

4  8  <  -8  10 

4  8595-8'  05 
.  SUNDAY. 
4  859- >-84 
4  8560-8575 
48  6  -"570 
4  8560-85  7o 


4  -  555-85  5 
48585-8595 
4  859-  '-8  < 

4  8575-8585 
4  8585-8595 
4  8585-8595 

4  8450-8 160 
4  8  40-8650 
4  8645-8  55 
4  8040-8*50 
48  35-8045 
4  8- 30-8  :40 


4  8425-8*  35 
4  8590-8605 
4  8585-* 595 
u  s  ,90-80 


29. 

.4  83  -83  L> 

4  8555-8565 

4  8  85-*6 

30. 

.  4  S3  -8  ilO 

4  8555- *565 

4  858  i -86 

31 . 

Rang'— 

U- 

<4  835  -836> 

4  8615-801 5 

4  8050-800') 

-  °  -  0 

4  4  -841 

4  14...  " 

May. 

SixHThiy 

Sight 

Cable 

Day.  Buis. 

Sills. 

T<ansfers. 

L_ 

.  SUNDA  Y. 

2. 

-.4  6495-85 

4  8695-87 

4  8720-8725 

3. 

4  8490-85 

4  8695-87 

4  8715  8725 

4. 

.4  8490-85 

4  8695-87 

4  8715-8725 

5. 

.4  8490-85 

4  8690-87 

4  8715-8725 

6. 

.4  8490-85 

4  8695  8? 

4  8715-8725 

7. 

.4  8490-85 

4  8695-87 

4  8715-8725 

8. 

.  SUNDAY. 

9. 

.4  8490-85 

4  8690-87 

4  8715-8725 

10 

.4  85  -8510 

4  8690-87 

4  8715-8725 

11. 

4  85  -8505 

4  8*90-8695 

4  8715-8720 

12. 

.4  85  -6505 

4  8690-8695 

4  8715-8725 

13. 

.4  85  -8510 

4  *690-87 

4  8715-8725 

14 

.4  85  -8305 

4  8690-8095 

4  8715-8720 

15 

.  SUNDAY. 

16. 

.4  85  -8505 

4  8695-87 

4  8715-8725 

17. 

4  8505-8515 

4  8695-87 

4  8715-8725 

18. 

.4  8505-8510 

4  8690-8695 

4  8715-8720 

10 

.4  8190-85 

4  8680-8685 

4  8705-8710 

20. 

4  8465-8475 

4  8665-8670 

4  8090-87 

21 

4  8465-8475 

4  8665-6670 

4  8090-87 

22 

.  SUNDA  Y 

23. 

.4  8475-8485 

4  8670-8680 

4  8095-87 

24.. 

4  8180-8490 

4  8675-8680 

4  8695  87 

2b 

.4  85  -8505 

4  8695-87 

48715-8725 

26 

.4  8525-8535 

4  8715-8725 

4  8740-8750 

27. 

.4  8530-8540 

4  8720-8725 

4  8740-8750 

28. 

.4  8530-8540 

4  8720-8725 

4  8740-8750 

29.. 

SUNDAY. 

30  . 

H<>1  I  AY 

31  . 

.4  8540-8550 

4  8725-8730 

4  8745-8750 

Ran  — 

H\<jh4  8540-8550 

4  8725-8  30 

4  8715-8750 

Law  4  8465-8475 

4  8605-8670 

4  8690-87  | 

September. 

Six' v- Day 

Sight 

Calle 

Day 

.  Bills. 

Sills 

Transfers. 

1 

4  8465-8475 

4  8730-8745 

4  8785-8795 

2  . 

4  8470-8480 

4  *730-8710 

4  8775-8785 

3  . 

4  r  470-8480 

4  8730-8740 

4  8775-8785 

4  . 

February* 

Sixty -Day  Sight 
Day.  Bills.  Bills. 

1 .. .  4  8275-8  *85  4  8540-8550 

2 .. .  4  8290-83  4  8540-8550 

3 .. .  4  83  -8810  4  8550-8500 

4 .. .  4  as  -8310  4  8555-8545 

5 .. . 4. - 3  -"310  4  *&d6-85-<5 

6 .. .  4  83  -8310  48  >65-Ho05 

7 . SUNDAY 

8. .  .4  "3  -8310  4  8  '70-*580 

9 .. .  4  8290-83  4  8570-8575 

1"... 4 8280-8290  4 8)44-8 >55 

11.. .4  8;  0-S275  4  8505-8575 

12 . 

13. .  .4  »20O-827o 

14 . 

15.. . 4 >2*0-8  75 
10  . .  .4  8260-8270 

17.. . 4  8  7  290 

JH...4*290-*3 
19.:  4-3  -8310 

20.. .  4  83  -8310 

21 . 

2 


Cable 
Tr  ansfe  s. 
48565-8575 
4  *570-8580 
4  8575-8585 
4  8585-8595 
4  8585-859 
4  8  385-8495 


23 
2-1 

25. . 

6.. 

27.. 

2-v  . 

29.. .  4 1 390*84 


4  83  '5-8335 
4  8350-8365 
4  8350-837  > 
4  8305-"  375 
4  8350-8360 


4  8565-8575 
.  SUNDAY 
4  8550-8560 
4  8  545-  -555 
4  8  70-8580 
4  85^5-'695 
4*0  -‘MO 
486  -86 '0 
.  SUNDAY. 
HOIADA  V 
48  3  -8*' 40 
4  8600-8670 
4  X- . 50-8675 
4  8650-80  0 
4  804U-845O 
.SUNDAY. 
4  8605-8673 


4  80 

-*010 

4  8005-80 1 5 

4  8  ,80-8.  90 

4  80 

-8610 

4  86 

-8610 

4  h.  90-8  * 

4  859o- *6 
4  80 10  8620 
4  8625-8635 
4  *•  40-8650 
4  8635-8050 


4  8080-'  690 
4  8705-8715 
4  87  -87  <45 
4*7  -8710 
4  8l90-"7 


Six'  i-  Day 
Day.  Bills. 


48710-8725 


Rafige  — 

High*  8390-^4  4  8065-8*75  4c710-^7 

'  a  ‘->f>  c\ -•  ,  4.  _or>* 


1. 

..4  8370-a380 

2. 

..4*365-8375 

3 

4  8375-8385 

4. 

.48380-8390 

5. 

4  8380  a390 

6. 

7. 

.4  8380-8390 

8. 

.4  81380-8390 

9. 

.4  8380-8390 

10 

.4  8385-8390 

11 

4  81  -8110 

12. 

.4  84  -8410 

13. 

14. 

.4  8105-8415 

lb. 

.48405-8415 

16. 

.4  8410-8420 

17. 

4  H420-843O 

18. 

.4  8430-8440 

19. 

.4  8440-8150 

20 

21. 

.4  8130-8140 

22. 

4  8440-8450 

23. 

.4  8450-H460 

24. 

4  8430-8440 

25 

.4  8435-8445 

26 

.4  8440-8450 

27 

28. 

.4  8460  8470 

29.. 

.4  8470-84*0 

30 

.4  8475-8485 

31.. 

.4  8175-8485 

Rang0— 

Hio 

4  8475-8485 

■  'ir 

4  830 --*375 

Sill !/-  nay 

Dai 

Sills. 

1 . . 

.4  8530-8540 

2.. 

.  4  8530-8540 

3. . 

4.. 

5.. 

.  4  8535-8545 

0.. 

.4  8540-8550 

7. . 

.48530-8540 

8.. 

.48525**535 

9.. 

.48520-8530 

10.. 

11 

.4  8525-8535 

12.. 

4  8520  8530 

13.. 

4  *515-8525 

14.. 

485  -8510 

15. . 

4  8475-8490 

16.. 

4  8475-8490 

18.. 

48440-8465 

19.. 

4  845*  '-8460 

20.. 

4  8455-8465 

21.. 

4  8455-8475 

22.. 

48455-8475 

23.. 

4  8400  8475 

24  , 

25. . 

4  85 10-8 =i  20 

26. . 

4  8495-8505 

27.. 

4  8^20-8530 

28.. 

4  8510-8520 

29.. 

4  8510-8520 

30.. 

4  8505-8515 

31.. 

March. 

Fight 

Bills. 

4  8655  8665 
4  8650-8660 
4  8660-8670 
4  8660-8670 
4  8000-8670 
.  SUNDAY. 
4  8655-8605 
4  8655-8005 
4  8660-8670 
4  8660-8665 
4  8*70-8680 
4  8670-8680 
.  SUNDAY. 
4  8675-8685 
4  8665-8675 
4  8680  8690 
4  8680-8690 
4  8090-87 
4  8705-8715 
.  SUNDAY. 
4  8705-8715 
4  8705-8715 
4  8710-8715 
4  8710-8715 
48710-8715 
4  8710-8715 
SUND  A  Y. 
4  8725-8730 
4  8730-87 '5 
4  8735-8740 
4  8730-8735 

4  8735-8740 
4  8650-8600 


Cable 
T'ansfers. 
4  87  -8710 
4  8690-87 
4  87  -8710 
4  87  -8710 
4  87  -8710 

*4  8695-8705 
4  8695-8705 
4  87  -8710 

4  87  -8705 

4  87  -8710 
4  87  -8710 

4  8710-8720 
4  8705-8715 
48710-8725 
4  8715-8725 
4  8730-8735 
48740-8750 

'4  8740-8750 
4  8740-8750 
4  8750-87(50 
4  8750  8760 
48750-8760 
4  8745-8755 

4  8770-8775 
4  8775-8780 
4  8775-8785 
4  8770-8780 

4  8775-8785 

4  8690-87 


Six*  t-  Day 
Day .  Bill  8. 

1.. .  4  8475-8485 

2.. .  4  8475- 8480 

3 . 

4.. .  4  8475-8485 

5.. .  4  81*0-8490 
0...  4  8480-8490 

7 .. .  4  *480  8490 

8.. .4. 8480M90 

9.. .  4  8480-8490 
10 

11.. .  4  8485-8495 

12. .  .4  *4*5-8495 

13. .  .4  8490-‘5 

14.. .  4  85  -8510 

15. .  .4 85  -85H) 

16.. . 4. 85  -85  lO 

17.. . 

18.. .  4  8510-85 ’0 

19. .  .4  8525-8535 

20.. .4. 8*-)30-S',40 

21.. . 4 853. -8540 

22.. .  4  8530-8540 

23.. .  4  8530-8540 
24  ...  ■ 

25.. .  4  8520-8530 

20.. . 4 8. 20-8630 

27.. .  4  85  -8510 

28. .  .4  8490-85 

29.. .  4  8490-85 

30.. .  4  8490-85 


Ap  11. 

Sight 

Bills. 

4  8735-8740 
4  *735-8740 
.  *UNDA  V. 

4  8725-8735 
4  87  0-8735 
4  "735-8740 
4  8725-H735 
4  8735- **740 
4  *735-8740 
.  SIJNDA  Y . 
4  8730-"740 
4  8  30-8";  35 
4  8735-  740 
4  8740  87*5 
4  8740  *745 
4  8:4  ’-8745 
.  SUND  aY. 
4  874”-8750 
4  87  >5-8  755 
4  8  45-8750 
4  8  40-87  5 
4  8730-873  » 
4  8  30-873  > 
.SUNDAY 
4  8725-8730 
48720  8725 
4-7  -8 '10 
4  8o95-*705 
4  87  -0705 
487  -"705 


Cafle 

Transfers. 

48770-8780 

48775-8785 

4*705-8775 
4  8705-8775 
4  *770-878*) 
4  *775-8785 
4  8770-"78O 
48770-8780 

4  8770-87*5 
4  87  5-8770 
4  8770-8775 
4"  75-*7-  0 
48*'  5-8780 
4  8775-878*) 

4  8 7“ 0-8 775 
4  877r-8785 
4  * ;  ? 5 -8780 
4  870.-877O 
4 "75r -'700 
4  8755-8:60 

48750-8*55 
4  *740  >-7:»0 
4*720-8  3') 
4  8  1 5 -*725 
4  *720-8730 
4  8720-8730 


Range— 

High4  8530-8540  4  8745-8755  4  8776-8*85 
Lx'h;! -475-ai0o  4  8695-X  05  4  8715**725 


Six*  i- Day 
Day.  Bills. 

1.. .  4  8 '>45-8555 

2. .  .4  8550  8^55 

3. .  .4  *550-8555 

4.. .  4  8560-8555 

5 . 

o...  4  8580-8590 

7.. .  4  85 70-8580 

8. .  .4  8570-"5*0 

9. .  .4  8565-8575 

10.. .  4  8565-8675 

11.. .  4  0555-8  >65 

12  . 

13.. .4. 8550-«560 

14.. . 4 8525. 8530 

15.. .  4  *525-8530 

1 0 .. .  4  8525-8530 
17.  ..  4  853  -8545 

18.. .  4  8535-8545 

19  . 

20. .  .4  8535-8545 

21.. .  4  8535-8545 

22. .  .4  8525-8535 

23.. .  4  8525-854  5 

24. .  .4  8 '35-8545 

25. .  .4  0535-8645 

20  . 

27.. .  4  8535-8540 

28. .  .4  8535-*540 

29.. .  4  *520-8530 

30.. .  4  8520-8630 


J  u  ne. 

Sight 

Bills. 

4  8730-8735 
4  *740-8745 
4  8750-8755 
4  8750-8755 
.  SUNDAY. 
4  8775  8780 
4  *700-8770 
48760-8765 
4  *750-8760 
48750-S756 
4  8730-8740 
.  SUNDAY. 
4  8730- "735 
4  8725-8730 
48720-8725 
4  8715-8725 
4  8725-8730 
4  8725-8730 
.  SUNDAY 
4  8:35-8740 
48725-8730 
4  8725-8730 
4  8  25-8735 
48725-8735 
4  8725  873  > 
.SUNDAY 
4  *730-8 '35 
4  8720-S725 
4  8710-8715 
4&710.*715 


Range — 

Btgh4  858  -859 1  4  8* 75-8780 
Low  4  *  520-8530  4  8710-8  7 1 5 


Calle 
Transfers. 
4  8750-8760 
4  8700-8705 
4  8770-8775 
4  8770-8775 

'48790-88" 
4  8780-8790 
l  8775-878  > 
48770-8780 
4  8770-8775 
4  8750-8760 

4  8755-8765 
4  8745-S750 
48745-8760 
4  8740-8750 
4  8  60-8760 
4  874  >-8755 

4  8755-8705 
487  0-876  ) 
4  X75O-H70O 
4  8750-8700 
48700-8705 
4  8760  8765 

4  8770-8775 
4  8755-*705 
4  8750-8755 
4  8740-8745 


4  8790.88 
4  8740-*745 


J  u  1  *  . 

SlQ^t 
■  ills. 

4  8710-8715 
4  8715-8720 
SUNDAY 
HOLIDAY 
4  8720-8725 
4  8730-87  *5 
48725  8730 
4  8720-*725 
4  *720-8725 
SUNDAY. 

48725-8730 
4  *720-8725 
4  8710-8720 
48710-8715 
487  -8710 

4  87  -8710 
SUNDAY 
48090-8705 
4  8705-8715 
4  8710-87 '0 
4  8715-87  >5 
4  8725-8735 
48725-8735 
SUNDAY. 

48755-8785 
4  8780-8785 
48795-*810 
4  8770-87*5 
4  8770-8775 
4  8770-8775 

SUNDAY . 

Rangr— 

High  4  854  ■'-8550  4*795-8*10  4  8850-8800 
Lo  r  4  8140-  460  4-690-8705  4*725-8735 


Cab'e 
T ra  nsfers. 
1 87 10-8750 
1  s7  40-M750 


4  8750-8700 
48700-8765 
48755-87'  0 
48750-8760 
4  *750-8755 

4  "755-8700 
4  8755-8700 
4  8745-8755 
4  8740-8745 
48730-8740 
4  8730-8740 

48725-8735 
4  8740-8750 
4  8745-8755 
4  8760-8770 
48770-8780 
48780-** 

4  88 15-8840 
4  8*30-8835 
4  8850-*860 
4  8825-8-35 
4  8810-8820 
4  8810-8820 


A  UR  U  Ml  • 

Sixty- Day  Sight 

Day.  Bibs.  Bills. 

1 .. .  4  85  -8510  4  8 '65-8765 

2. .  .4  8510-8515  4  8775-87*0 

3 .. .  4  8525-8535  4  8805-8810 

4 .. .  4  8515-8525  4  *790-8* 

5.. .4. 85-5-a>35  4*810-8820 

0 ...  4  8545-8556  4  8830-S835 
7 . SUNDA  Y. 

4  8540-8550  4  8815-8&30 
4  8550-8500  48830-8850 
4  8555-8606  4  8840-8*45 
4  8550-8560  4*830-8835 
4  8545-8555  4  8815-8820 
4  8545-8555  48815-8820 

. SUNDAY. 

4  *  540-85 ' 0  4  8795-8810 
4  8540-85 50  4  88  -8805 
4  8540-.- 550  4*8  -9805 

4  8540-*550  48s05-*810 
4  8545  *555  48"10-*815 
4  8545-8565  4  *8 1 0-8815 


8.. 
9.. 
10.. 
11.. 
12  . 
13. 

14.. 

15.. 

10.. 

17.. 

18.. . 
19.: 
20... 
21 

22... 

23.. . 

24.. 

25. . 

26. . 

27.. . 
2* 

29.. . 
30  .. 
31. 


SUNDAY. 
8  8545-8556  48*10-8815 
4  8546-8555  4  881"-8815 
4  8540-8550  4  8805-8*10 
4  8525-8 ' 3  S  4  8785-8705 
4  8 '20-85 30  48780-8790 
4  8520-8530  4*760-8775 
SUNDAY. 
4*476-8485  4  8735-8750 
4  8475-8485  4  8740-8745 
48485-8490  4  8750-8755 


Cable 
Transfers. 
4  8815-8*25 
4  8*25-8835 
4  8*45-8850 
4  8845-8*-*  0 
4  8870-8875 
4  8885-8895 

4  8875-"8*>5 
48890-89 
4  89  -8910 
4  8890- "895 
4  8865-8870 
4  8866-8870 

4  *85  -8985 
4  8*50- *860 
4  8850  8*00 
4  8855**805 
4  *800-8865 
488L0-8865 

4  8*'  0-8865 
4  8860- "  *65 
4  8850-8800 
4  8840-8850 
4**30-8840 
48830-"840 

4  8790-88 
4  8795-88 
4  88  -8805 


Range  - 

High*  8556-a>66  4  8840-8850  4  89  -*910 

Low  4  8475-8485  4  8735-8745  4  6790-88 


Cable 
Transfers. 
4  8695-8705 
4  *680-8690 
4  8080-8090 

4  80* 5- "675 
4  867A-8685 
4  8675-8685 
4  X645-K60O 
4  86*5-8675 
4  8676-8680 

4  8730-6740 
4  8730-8735 
4  87 f  0-8700 
4  8700-8  70 
4  67 *6  *775 
4  8785  8795 

48785-6795 
4  *775-8785 
4  87-  0-*77<> 
4  *7-  0-8765 
4  8705-5775 


rt 


8  .. 
9  . 
10.. 
11 
12.. 

13.. 

14.. 

15.. 

10.. 

17. . 

18  . 

19.. 

20.. 
21  . 
22. . 

23.. 

24.. 
25 
2  L . 
27  . 

28.. 

29.. 

30. . 


4  8465-8475 
4  8460-8470 
4  8450-*460 
4  *4 S5 -8465 
4  8455-8405 


4  8460-8470 
4  8*60  8470 
4  50-8450 

4  8435-84*5 
4  S-i 3  --8445 
4  8430-8440 

4  8430-8440 
4  8 105-8415 
4  8375-8345 
4  8350-8360 
4  83  >5-8305 
4  8350-8360 

4  *3' 0-83*0 
4  *370-8375 
4  8360-*370 
4  "345-8355 
4  8340-*3j0 


HOLIDAY 
4*710  8715 
4*710-8715 
4  87  *710 

4-705-8710 
4  8705-8710 
.  SUNDAY. 
4  8i  8VS095 
4  8695-87 
4  8680  *690 
4  8665-8675 
4  8665-8675 
4  8660-86:0 
.SUNDAY 
4  8645-8050 
4  8625-8630 
4  89  -8610 
4  85‘5-*58> 
4  8585-8590 
4  8575  858  > 

.  SUND  A  Y 
4  8575-8580 
4  "585-8  .95 
4  85T5-"580 
4  8560-8505 
4  8550*3555 


4  6705-8:75 
4  8760-8705 
4  875O-’»70O 
4  8755-8705 
4  8755-8705 


4  8740-8750 
4  8 ;  40-*750 
4  8*30-8  '40 
4  8715-8725 
4  871  '-8:25 
4  8710-8715 

4  8695-87 
4  867  '-868') 
4  "645-"6f>5 
4  8620-8  25 
4  8  2  -863 ) 
4  8025  603 » 

4  86  >5-8635 
4  8630-8635 
4  802O-S62  > 
4*6  -8610 
4  8595-8605 


Rn  nge — 

H  oh4  847  -84*0  4  8*30-8745  4  *795-6705 
LOW  4  C34O-S350  4  8550-8555  4  8595-^005 


Da  y 

1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 

10... 

11 

12... 

13.. . 

14.. . 

15.. . 

10. . 

17.. 

18.. 

19.. . 

20.. . 
21... 
2\.. 

23. . 

24.. . 

25.. . 

26. . . 
27. 
28... 

29.. . 

30.. . 

31.. 


October. 

Sixty- Day  Sitfht 

.  Bills.  tubs. 

4  8335-8345  4  8510  8545 
SUNDAY 


4  8340-8350  4  8545-8550 
4  83X5-8345  4  8535-8540 
4  8330-8  <40  48535-8540 
4  8  <30-8340  4  8530  8540 
4  8335-8:45  4  8>40-*545 
4  8330-8340  4  "530-8540 

. SUNDAY. 

4  8320-8330  4  85  >5-8535 
4  8325  8  <35  4  "540-8545 
4  8330-8340  4  8550-8560 
4  8330-8335  4  8  >50-8555 
4  8330-8340  48550-8535 
4  8330-8340  4  8500-8565 

. SUNDAY 

4  8  *45-8355  4  8570-8590 
4  835' >-8360  4  8  >75-85*0 
4  8355-8365  4  8'>70-8>75 
4  8305-8375  4  8585-8590 
4  8  <75-8385  4  80  -8  :05 


Cab'e 
T  ransfers. 
4  8585-8595 

4  858^-8  >85 
4  &580-8>85 
4  8575-85*0 
4  8570-8575 
4  8570-857 
4  6565-8570 


4  "57  >-8575 
4  85*0-8585 
4  8595-8  \ 

4  8  90-80 
4  8590-89 
4  8610-8015 


4  80  -8305 
.  SUNT)  a  Y. 
4  8035-8640 
4  8  340-8650 
4  8645-"65  » 


1  8375  83*5 

4  83  0-84  * 

4  8390-84 
4  8390-84 

184  -8410  4  8065-8675 
4  8105-8415  4  868>-86"5 
4  8405-8415  4  808')-*6'5 

SUNDAY . 

4  8410-8415  4  8070-8075  4  8705-8710 
Rang  — 

HiglA  841,%-8415  4  8080-8  3*5  4  8710-8715 
Lo  a  4  8320-83  >0  4  *525-8535  4  •  505  *570 


4  8  <15-86  >5 
4  8615-8025 
4  8605-8015 
4  8020-80  '5 
4  8  330-8040 
4  8635-8640 

’  48675-8085 
4  8  370-808  > 
4  80“5-"«65 
4  8705-8710 
4  8710-6715 
48  10-8715 


November. 

Sixty-Day 
Day.  Bills. 

1 . .  .4  8410-S415 

2.. .  4  8375 -8380 

3.. .  4  8 '75-8380 

4 . .  .4  8375  8380 

5. .  .4  8375-8h80 

6 . SUNDAY 

7 .. .  4  8360-8370  4  8645-8350 

8 . 

9.. .  4  8305-8  *75 

10.. .  4  8375-83*5 

11.. . 4. 8380  8390 

12..  4  8385-8395 

13 . SUNDAY 

14.. .4. 8I  -S410  4  86*0-868' 
15  .  4  8395-8405 

16.. . 4. 8395-8405 

17.. . 4. 8405-8415 
18.  ..4  8410-8125 
10  ..4  8410-8420 

20.. .  . SUNDAY. 

21 . .  .4  8420-8430  4  8715-87 ’0 
22  .  4  8425-8435 

23.. . 4. 8415-8425 

24 . 

25..  4  8410-8420 

26.. .  4  84 10-8420 

27 . SUNDAY 

28 .. .  4  8300-8375  4  8650-8665 

29.. .  4  8370-83*0  4  8660-8005 

30 .. .  4  8  300-8370  4  8650-8600 

Rang0— 

H  a* 4  8425-8435  4  8720-8730 
L. ow  4  8300-8  >70  4  8625-8030 


Fight 

Bills. 

4  8605-8070 
4  8640-8650 
4  8625-8030 
4  8640-8645 
4  8640-8045 


HOLIDAY 

4  8645-8650 
4  8655-8*00 
4  8005-8670 
4  8670-8675 


4  8675-8685 
4  8675-8085 
4  8685-8690 
4  8695-87 
4  8695-87 


4  8720-8730 
4  87  -8710 

HOLIDAY 
4  8690-87 
4  8085-8605 


Cable 
Transfers. 
4  8090-87 
4  8005  8070 
4  8600-8670 
4  8680-8685 
4  8  380-8085 

4  8075-8880 

4  8685-8090 
4  87  -8705 
4  8705-8715 
4  8705-8715 


4  8720-8730 
4  8715-8720 
4  8715-8720 
4  8720-8730 
4  8735-8740 
4  8730-8740 

4  8750-8755 
4  8760-8765 
4  8735-8750 

4  87  0  8730 
4  8725-8735 


4  87  -8710 

4  87  -8705 

4  8690-87 


4  87  0-8705 
4  8600-8670 


December. 


Sixty- Day 
Day.  Bills. 

1  .4  8375-8380 

2.. .  4  8370-8376 

3  ..4  8370-8380 

4  . 

6.. .  4  *360-8370 
6  ..4  8  <75-8385 

7. .  .4  83*0-83*5 

8.. . 4 834.  -8350 

9.. . 4 83. ! 0-8370 

10.. .  4  8305-* 376 

11 . 

12.  .. 4  8415-8125 
13  .  .4  8425-8430 

14.. . 4. 8440-8460 

15.. . 4. *445-84  5 

10..  .4  84«<6-8475 

17.. .  4  8485-84 95 

18 . 

19..  .4  84 75-*s 85 
20.:  4  8475-84*0 

21.. .  4  8400-84*0 
v2. .  .4  8460-8465 

23.. .  4  8460-8 170 

24 .  ... 

26 . 

26 . 

27. .  .4  8470-8480 
2*. .  .4  8476-84*6 

29.. .  4  8480-8485 
3  ). .  .4*4  80-8490 
31  .  .4  8430-8490 

Range  - 
FDflfc*  84a>-*495 
Low  4  8340-8350 


Sight 

Bills. 

4  8055-8605 
4  8645-8666 
4  8645-8050 
.  SUNDAY. 
4  8625-8635 
4  8635-8640 
4  *635-8640 
4  *590-8625 
4  8025-*f'3O 
4  8655-8460 
.  SUNDA  Y. 
4  80*0-8690 
4  8085-8690 
487  -87»0 
4  8720-8  30 
4  8720- <30 
4  8  40-8750 
SUNDAY. 
4874^-*7r0 
4  8“30-"740 
4*7)6-8725 
4  8715-87*0 
4  8715-872') 
HOLIDAY 
SUNDAY 
HOLIDA  Y 
4  8721  >-8730 
4  8720-8725 
4*715-8725 
4  8710-8720 
4  8710-8720 

4  8745-8750 
4  8625-8630 


4  8:85-8795 
4  "790-88 
4  *790-"  795 
4  8776-8785 
4  8705-8776 

4  8790-88 
4  1 645-8600 


United  States  Securities. 

COURSE  OF  DEBT  AND  PRICES. 

The  following  table  shows  the  public  debt  of  the  United  States  from  1793  to  1904,  inclusive.  In  the  year  1856 
and  subsequently  the  totals  given  are  the  net  amount  of  debt  (not  including  accrued  interest)  less  the  balance 
of  coin  and  currency  in  the  Treasury.  Bonds  issued  to  the  Pacific  railroads  are  not  included  in  the  statement. 
For  some  of  the  years  the  figures  printed  below  do  not  agree  with  those  reported  in  the  monthly  debt  statements 
issued  by  the  Government,  as  a  change  in  the  form  of  the  statements  was  made  several  times.  We  give  the 
results  on  the  same  basis  for  all  the  years.  The  totals  are  for  January  1  of  each  year  from  1793  to  1843,  inclusive, 
and  for  July  1  (close  of  the  fiscal  year)  since  1844,  inclusive.  The  debt  was  at  its  highest  on  August  31,  1865, 
when  it  amounted  to  $2,756,431,571. 

UNITED  STATES  DEBT  1793  TO  1904. 


Year. 

Amount. 

Year. 

Amount. 

Year. 

Amount. 

Year. 

Amount. 

Year. 

Amount. 

Year. 

Amount. 

1793... 

$80,352,634 

1812... 

$45,209,737 

1831... 

$39,123,191 

1850... 

$63,452,773 

1869... 

$3,432,771873 

1887... 

$1,175,168,675 

1794... 

78,407,404 

1813... 

55,962,827 

1832... 

24,322,235 

1851.. 

68,304,796 

1870.. 

2,331,169,956 

1888... 

1,063,004,895 

1795... 

80,747,587 

1814.. 

81,487,846 

1833... 

7,001,698 

4,760,082 

1852... 

66,199,341 

1871... 

2,246,994,068 

1*89... 

975,939,750 

1796... 

83,762,172 

1815... 

99,803,660 

1834... 

1853... 

59.803,117 

1872... 

2,149,780,530 

1890.. 

890,784,371 

1797... 

82,064,479 

1816... 

127,334,933 

1835... 

37,513 

1854... 

42, 242,222 

1873... 

2,105,462,060 

1891... 

851,912,751 

1798... 

79,228,529 

1817... 

123,491,965 

1836... 

336,957 

1855... 

35,586,956 

1874.. 

2,104,149,153 

1892.. 

841,526,463 

1799... 

78,408,669 

1818... 

103,466,613 

1837... 

3,308,124 

1856... 

10,965,953 

1875.  . 

2,090,041,170 

1893... 

838,969,476 

1800... 

82,976,294 

83,038,050 

1819... 

95,529,648 

1838... 

10,434,221 

1857... 

9,998,622 

,  1876... 

2,060, 925,341 

1894.. 

899,313,380 

1801... 

1820... 

91,015,566 

1839  .. 

3,573,343 

1858... 

37,900,192 

1877... 

2,019,275,431 

1895... 

*932,830,667 

1802... 

80,712,632 

1821... 

89,987,427 

1840... 

5,250,875 

1859... 

53,405,234 

1878... 

1,999,382,280 

1,996.414,905 

1896... 

955,297,254 

1803... 

77,034,686 

1822... 

93,546,676 

1841... 

13,594,480 

1860... 

59,964,402 

1879.. 

1897... 

986,656,086 

1804... 

96,427,120 

1823... 

90,875,877 

1842... 

20,601,226 

1861... 

87,718,660 

1880... 

1,919,326,747 

1898... 

(1,052,085,492 

1805.. 

82,312,150 

1824... 

90,269,777 

1843... 

32,742,922 

1862., 

505,312,752 

1881... 

1,819,650,154 

1899... 

1,155,320,235 

1806... 

75,723,270 

1825... 

83,788,432 

1844... 

23,461,652 

1863. 

1,111,350,737 

1882.. 

1,675,023,474 

1900... 

1 ,1 07,7  11,257 

1807... 

69,218,390 

1826... 

81,054,059 

1845  .. 

15,925,303 

1864... 

1,709,452,277 

1883... 

4,538,781.825 

1901.. 

1,044,739,120 

1808... 

65,196,317 

57,023,192 

1827... 

73,987,357 

1946.. 

18,550,202 

1865... 

2,674,815,856 

1884... 

1,438,542,995 

1902... 

969,457,241 

1809... 

1828... 

67,475,043 

1847... 

38,826,534 

1866... 

2,636,036,163 

1885... 

1,375,352,443 

1903... 

925,011  637 

1810... 

1811... 

53,173,217 

48,005,587 

1829.. . 

1830.. . 

58,421,413 

48,565,406 

1848... 

1  1849... 

47,044,862 

63,061,858 

1867... 
|  1868... 

2,508,151,211 

1  2,480,853,413 

1886.. 

1,282,145,840 

1904... 

967,231,774 

*  We  have  increased  the  amount  for  this  date  $31,157,700  to  allow  for  the  foreign  half  of  the  Morgan-Belmont  loan  negotiated  abroad, 
whioh  did  not  appear  in  the  Government  debt  statement  for  June  30, 1895,  though  the  money  in  payment  for  It  had  already  been  received  and 
counted  in  the  Treasury  cash. 

t  We  have  enlarged  the  amount  for  1898  by  $25,000,000  to  allow  for  receipts  up  to  that  date  (June  30)  on  subscriptions  to  the  $200,000,000 
new  Government  3  per  cents,  such  receipts  having  increased  Government  cash  by  a  corresponding  sum.  It  is  proper  to  say  that  the 
augmentation  in  the  net  debt  at  this  period  would  have  been  much  heavier  than  that  recorded  by  these  figures  ($1,052,085,492)  except  that 
during  the  fiscal  year  the  Government  received  $60,201,885  cash  from  the  Union  Pacifio  sale,  only  $29,904,952  of  whioh  went  to  redeem 
maturing  Pacifio  Railroad  bonds. 


UNITED 


STATES  DEBT  STATEMENT  DECEMBER  31, 


1904. 


To  bring  the  results  down  to  the  latest  date,  we  add  the  official  statement  of  the  public  debt  as  it  appears  from 
the  Treasurer’s  returns  at  the  close  of  business  on  the  last  day  of  December,  1904. 


INTEREST-BEARING  DEBT  DECEMBER  31,  1904. 

lntereit  Amount  . - Amount  Outstanding. - 


UlU  of  Loan—  payable. 

3a.  Consols  of  1980 . Q.—  J. 

3l,  Loan  of  1908-1918.  .Q.-F . 
4s,  Funded  loan,  1907..Q.—  J . 
4|  Ref  und’g  oertlflo’s.Q.—  J 


issued. 

t 

643.909,960 

198,792.060 

740,929,000 

40,012,760 


Registered. 

634,312,000 

42,859,440 

110,190,400 


Coupon. 

i 

8,597,850 

84,276,920 

40,408,350 


4s,  Loan  Of  1926 . Q.-F.  182,816,400 

Agg’te  Int. -Bearing  Debt. 1,084,969,760 


92.291,660 

786.663,950 


28,198,350 

109,474,870 


Iota  t 

> 

642.909,950 

77,185,300 

160,593,650 

88.810 

118,489.900 

*895.157,470 


Note— Denominations  of  Bonds  are  : 

Of  $10  only  refunding  certificates;  of  $20  loan  of  1908  ooapon  and  registered 
Of  $50  all  issues  except  3s  of  1908;  of  $100  all  issues; 

Of  $600  all  except  5s  of  1904 coup.;  of  $1,000  all  issues; 

Of  $5,000  all  registe’d  2s, 8s  and  4s;  of  $10,000  all  registered  bonds; 

Of  $20,000  reglst.  4s  loan  of  1907;  of  $60,000  registered  Ss  of  1980. 


DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


Funded  Loan  of  1891, oontlnuedat2  peroent,  called 
May  18,1900;  lnterestoeased  August  18, 1900....  $88,20000 

Funded  Loan  of  1891,  matured  September  2  1891. .  46,000  00 

Loan  of  1904,  matured  February  2, 1904  . .  .  417,660  00 

Old  debt  matured  prior  to  Jan.  1, 1861,  and  later..  948,650  26 


Dec.  31. 

$88,200  OO 
40,000  00 
309,550  00 
948,610  26 


Debt  on  whloblnterest  has  oeased . $1,495,400  20  $1,447,280  26 


DEBT  BEARING  NO  INTEREST. 


United  S  tates  notes . $846,081,016  00 

Old  demand  notes .  63.847  60 

National  bank  notes— Redemption  aooount .  31.938,961 60 


Fractlonalourrenoy, less  $8,375,984  estlm’d  as  lost  or  destroyed  6,863,464  88 


Aggregate  of  debt  bearing  no  interest, 


$885,587,279  S3 


RECAPITULATION. 


Dec.  31, 1904. 

Classification  of  Debt—  $ 

nterest-bearing  debt .  895,157,470  00 

Debt,  interest  oeased .  1,447,260  26 

Debt  bearing  no  interest..  886,537,279  88 


Total  gross  debt . 1,382,142.010  14 

Cash  balanoe  in  Treasury*.  296,592,689  46 


Nov.  30, 1904. 

$ 

896,157,470  00 
1,495,400  26 
685,932.706  88 


1,282,685,575  64 
293,344,658  03 


Inc.  or  Dec 

$ 


Dec.  48,140  00 
Deo.  895,425  50 


Deo.  443,666  50 
Inc.  8,248,031  42 


Total  net  debt .  986,649,320  69 


989,240,917  61 


Deo.  3,691,596  92 


Inoludlng$160,000,000  reserve  fund. 


The  foregoing  figures  show  a  gross  debt  on  Dec.  81, 1904, 
of  |1,282,142,010  14  and  a  net  debt  (gross  debt  less  net  casb 
in  the  Treasury)  of  $985,549,820  69. 


Treasury  Cash  and  Demand  Liabilities,— The  casb 
holdings  of  the  Government  as  the  items  stood  Dec.  81  we 
have  prepared  from  the  Treasury  statement  of  that  date, 


ASSETS. 

Iru st  Fund  Holdings— 

Gold  coin . $624, f  84.969  00 

Silver  dollars .  477,102,000  00 

Silver  dollars  of  1890 _  9,810,921  00 

Silver  bullion  of  1890. . .  1,708,079  00 


Total  trust  funds _ $1,012.805,969  00 


General  Fund  Holdings— 

Gold  ooln  and  bullion.. .  $21,719  038  17 

Gold  oertifloates .  67,945,280  00 

Silver  certificates- .  9,084.773  00 

Silver  dollars .  1,348,573  00 

Sllverbullion .  2.9U.P85  00 

United  States  notes .  4,808,889  00 

Treasury  notes  of  1890..  78,94600 

National  banknotes....  15,030,h78OO 
Fractional  silver  ooln . . .  9.280.166  72 

Fractional  ourrency ...  93  1 1 

Minor  coin. .  036,708  68 

Bonds  and  interest  paid _ 37,412  50 


Tot.  in  8ub-Treasuries.$12S.067.945  08 


In  Nat.  Bank  Depositaries— 

Credit  Treasurer  of  U.  8.$  102,800, 101  60 
Credit  U.  S.  dlsb.offloers  9,250.763  36 


Total  In  banks .  81H.6SO.h64  »6 

In  Treas  .  of  Philippine  Islds.— 

Credit  Treasurer  of  U.  8.  $1,457,706  81 
Credit  U.  S.  disb.  ofiSoers.  3,241,974  15 


Total  in  Philippines.  ■  $4,699,740  96 

Reserve  Fund  Holdings— 

Gold  ooln  and  bullion.  ■ .  $160,000,000  00 
Grand  total . $1,402,124,509  99 


LIABILITIES. 

Trust  Fund  Liabilities— 

Gold  certificates . $594,684.909  00 

811vercertlfloates .  4T7,1C2,000  00 

Treasury  notes  of  1890..  11,019.000  00 


Tot.  trust  Habllltles..$1.012.806.9a9  00 


Gen.  Fund  Liabilities— 

National  bank  6  per  cent 

fund .  $16,609  510  23 

Outstanding  oheoks  and 

drafts .  8,961,014  55 

Disbursing  officers’  bal¬ 
ances .  57.846,176  83 

Post  Offloe  Department 

aooount .  8,183,918  26 

Miscellaneous  Items. . . .  1,376,287 17 

Total  gen. liabilities...  $92,725,85154 


Cash  Balance  ic  Reserve— 

Total  casb  and  reserve.  .$298,592,089  45 
Made  np  of— 

Available.. $146, 592,689  45 
and 

Reserve  Fund 

Gold  &bulL$160. 000,000  00 _ 

Grand  total. . $1,402,124,609  99 


Treasury  Currency  Holdings.— The  following  compila¬ 
tion,  based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  October, 
November  and  December,  1904,  and  January,  1905. 
treasury  net  holdings. 


Oct.  1, 1904 

Nov.1,1904 

Dec.  1, 1904 

Jan.l,  1905 

Boldingsin  Sub-Treasuries- 

aetgold  ooln  and  bnlllon . 

Set  silver  ooln  and  bnlllon . 

$ 

389.OM8.900 
10,891,481 
105,90 1 
9.756,266 
14,061,921 
11,460,297 

1 

231,000,229 
9,07 1,*30 
01,113 
4,548,696 
12,041,082 
10.685,044 

$ 

238,812,015 
9,092,890 
44,070 
4,067,870 
12,29*, 003 
9,808,028 

$ 

229,804,318 

13.310,031 

78,940 

4,393,889 

16,030.878 

9,280,107 

Net  national  bank  notes . 

Cash  In  Sub-Treasuries . 

Cash  In  national  banks . 

Cash  In  Philippine  Islands . 

Cash  In  banks,  sub-treas.,etc.. 
itaduct  ourrent  liabilities-*. ... 

275,867,824 

112,803,605 

5,824,708 

207.867,293 

114,568.482 

6,794,610 

209,112,970 

112,041,489 

6,211,670 

272,398,729 

111.660,866 

4,699,741 

398,491,032 

98,081,869 

387,720,286 

91,807,488 

886,800,129 

93.021,471 

888.044,325 

92,051,630 

801.414,163 

160,000,000 

290.862,797 

160,000,000 

298,844,058 

160,000,000 

290,692,089 

160,000,000 

Available  oasb  balance . 

151,414,168 

140.852.797 

143.314.658 

140,692.089 

•"Chiefly  disbursing  offloers’  balanoea.” 


PRICES  OF  UNITED  STATES  BONDS. 


In  the  following  tables  are  shown  the  highest  and  lowest  prices  of  U.  S.  Government  securities  for  each  month 
from  1860  to  1904,  inclusive.  In  the  first-mentioned  year  the  total  debt  was  almost  nominal.  Then  followed  the 
war  period  till  April,  1865;  thence  the  period  of  speculation  until  September,  1873;  thence  the  period  of  recuper¬ 
ation  till  the  resumption  of  gold  payments  on  January  1,  1879,  and  the  subsequent  funding  of  the  maturing  bonds 
into  new  bonds  at  44,  4,  34,  3  per  cent,  and  finally  in  September,  1891,  the  extension  of  the  4£s  at  2  per  cent, 
payable  at  option.  In  1894  a  somewhat  different  era  began  with  the  issue  Oi  100  million  dollars  of  10-year  5  per 
cent  bonds  to  meet  deficiencies  in  revenue  and  make  good  the  depletion  of  the  gold  reserve,  followed  by  the  issue 
in  1895  of  $62,300,000  of  thirty -year  4  per  cent  bonds,  under  the  celebrated  contract  with  the  Morgan-Belmont 
Syndicate,  to  protect  the  gold  reserve,  and  another  issue  of  100  million  dollars  for  the  same  purpose  in 
February,  1896.  In  1898  the  war  with  Spain  led  to  the  issue  of  $200,000,000  of  new  3  per  cents.  In  1900 
refunding  of  the  existing  debt  (all  except  the  4s  of  1925)  into  new  2  per  cent  consols  was  provided  under  the  Gold 
Standard  Law.  This  refunding  progressed  until  December  31,  1900,  when  the  Secretary  suspended  the  privilege. 
The  extended  2  per  cents  were  paid  off.  In  1903  holders  were  given  another  opportunity  to  refund.  In  September 
of  that  year  the  Government  also  began  redeeming  the  remainder  of  the  5s  of  1904  in  advance,  leaving  a  compara¬ 
tively  small  amount  to  be  paid  at  maturity  the  next  year. 


1860. 


SECURITIES. 

JANUARY 

Ff.br’ry. 

March. 

APRIL. 

May. 

June. 

July. 

August. 

SEPT’BER. 

October. 

Nov’ber. 

Dkc’ber. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

V.  S.  6s  of  1868,  coup  — 
V.  S.  3s  of  1863,  coup — 
Ll.  S.  5sofl874,  coup.... 

106%-107 
98  -100 
99%-100% 

108  -107% 
99%-100 
10096-100% 

106%-107% 

99%-100% 

10094-10194 

108  -108% 
100%-102% 
103  -103% 

10896-109% 

102  -10296 

103  -10394 

108  -108 
10256-103 
10394-104% 

108  -109 

100%-10094 

101%-102 

109  -109% 
101  -102 
102  -103 

108  -108% 
102  -102 
10294-103% 

10794-10794 
102  -102% 
102%-103 

93-98 
95  -103 

96  -  96 

92  -  93 

89  -  95 

1861. 


.  6s  of  1S68,  coup  — 

98  -100 

94  -100 

95  -  95% 

95  -  95 

86-95 

88-90 

87  -  90 

87%-  90 

88-90 

90-90 

92  -  92 

97  -  98 

.  6s  of  1S81,  coup. ... 

....  -  .... 

93  %-  03% 

91  -  94 

84 %-  94 

8454-  89 

83-85 

85%-  9056 

87%-  8956 

89%-  9156 

91%-  9554 

93%-  95% 

69  -  93% 

.  5s  of  1865,  coup  — 

90%-  92 

86  -  91 

89  -  92 

91  -  9154 

85  -  86 

85%-  86% 

86  -  89 

85  -  87 

86  -  8754 

87%-  89 

87%-  89 

86%-  88% 

.  5s  of  1871,  coup. ... 

91  -  93 

87%-  91 

....  -  .... 

85  -  85 

78  -  80 

75%-  79 

77%-  80 

....  “  .... 

79%-  81 

81  %-  85 

82%-  86 

8256-  83 

.  5sof 1874, coup  — 

92  -  97 

85  -  93*£ 

85-90 

75  -  89% 

75%-  79 

75  -  78V 

76  -  82 

78%-  81 

79%-  81 

81%-  86 

83-86 

79-83 

1862. 


J,  S.  6s of  1868,  coup.... 

85-90 

90  -  92 

'  92%-  95 

94  -  97 

97%-102 

103%-107% 

'  96*£-100 

96%-  99% 

90^-100 

103  -103% 

101%-102 

102  -102 

I.  S.  6soflSSl,  coup  — 

87%-  9154 

88%-  93 

9256-  9456 

92%-  98 

9754-105% 

105%-107% 

96%-103 

98%-10154 

99  -102*6 

102  -10454 

103  -104H 

102*4-10454 

J.  S.  5s of  1S65,  coup — 

85  -  86% 

86%-  90 

90%-  98 

92  -  92% 

9S%-  97 

93  -  99 

90-92 

94  -  94 

94  -  95 

96  -  97 

9’.  -  97 

95  -  95 

I.  S.  5sof  1871,  coup  — 

79%-  80 

79  -  80 

88-88 

....  “  .... 

93  -  96 

96%-  97 

86%-  8654 

8854-  90 

89  -  91 

92%-  93 

9154-  92% 

J.  S.  5s  of  1874,  coup — 

78  -  80% 

78%-  85 

85-88 

8656-  90 

89%-  96 

95%-  97% 

85  -  91 

85  -  91 

88  -  9156 

91  -  94 

91%-  93 

91%-  92% 

J.  S.  6s,  certificates . 

....  -  .... 

....  ~  .... 

97  -  97 

9656-  99 

99  -100% 

100%-100% 

98  -  99 

98%-  99% 

98%-  9956 

98%-  9954 

97%-  9956 

9454-  9754 

J.  S.  7  3-10  notes . 

97%-  98 

98  -  99% 

99%-100 

99%-101% 

102%-10554 

104%-106% 

99  -105% 

102%-105% 

10254-104% 

103  -103 

103%-10556y00%-104% 

1803. 


C.  S.  6a  of  1881,  coop... 
0.  S.  5s  of  1865,  coup... 
II.  S.  5a  of  1874,  coup.. . 
0.  S.  6s,  gold  certificates 
U.  S.  6s,  current  certs... 
C.  S.  7  3-lOs,  A.  &0..  .. 
U.  S.  7  3-1  Os,  F.  &  A . .  . . 


6l %-  99 


86  -  90 

9454'  97% 

100  -103 
102%-103 


93%-102% 
96  -  99 

85 %-  97% 
93%-  99 

10154-105% 

102%-104% 


100%-1G5% 
99%-  99% 
94  -  98% 
98%-100% 
9654-100% 
10494-107% 
102%-107 


104S'-106% 

95%-  98% 
99%-102 
98  -  99% 
104%-106 
104  -107 


107%-10894 
104  -106 

97  -  98 
101  -102 

98  -  99% 
108  -107% 
10694-109 


10716-110 
106  -108% 
9894-100 
100%-10114 
97  -  99% 
10316-107% 


104  -107 
10416-105 

97  -100 
9816-101% 
9714-  99% 

105  -107 


107  -107%]105%-107% 


10496-107% 
105  -105 
96%-101 
100  -101% 
9914-  99% 
10594-107% 
105%-107!4 


100  -107 


97  -  97 
101  -10194 
9914-  99% 
106%-10796 
105  -106% 


10894-11094 


9614-10014 
101%-102% 
99  -  99% 
105%-108% 
106  -108 


10894-110% 
117  -125 
100  -10O 
98  -10214 
98%-  99 
10594-107% 
106  -107% 


108%-110 
124  -127 
93  -100% 
10194-10214 
98  -  98% 
106%-106% 
106%-107% 


1864. 


U.  S.  6s  of  1881,  coup. . . 

104  -107 

10654-111% 

111*4-113*6  113  -118 

113  -115 

111  -114 

102  -106% 

10456-10954 

106%-109 

104%-1065f 

106%-113 

11256-118 

U.  S.  5-‘20s,  coupon . 

101%-104% 

10354-107 

107  -110% 

105  -114 

105%-107% 

101  -106% 

101%-109 

106%-113 

105  -11156 

106%-108% 

100%-107% 

106%-110 

_ 

_ 

_ 

_ 

103  -103*^ 

05  -  09 

92*4.-  96*4 

94  -  99*4 

08*4-102*4 

U.  S.  7  3-1  Os,  A.  &  O  .  .. 

10656-10756 

10754-in 

111  -113 

108*4-115 

109%-112 

103  -110 

102%-107% 

107  -112 

107  -112 

104  -108% 

107  -124 

116%-122% 

U.  S.  1  year  certificates. 

9754-  98%J 

97%-  99% 

99%-  99% 

9754-  99% 

98%-  98% 

9254-  9856 

93  -  96% 

9354-  95% 

93  -  95 

94%-  95%|  95  -  98 

96  -  97% 

1865. 


U.  S.  6s  of  1881,  coup... 

II.  S.  5-20s,  coupon . 

U.  S.  5-20s,  new,  coup. . 
U.  S.  10-40s,  coupon — ■ 

U.  S.  7  3-1  O  notes . 

XJ.  S.  1  yeai  certificates^. 


109%-11296 
10696-110 
106%-110 
100%-10294 
114  -119 
96  %-  98 


109%-111% 
108%-112 
108  -111 
100%-102% 
115  -116% 
97%-  98% 


103%-111% 
10494-11194 
10094-11096 
89J4-10294 
114  -114% 
96%-  98% 


105  -110% 
10596-109% 
10554-109% 

91%-  9796 
9896-  99% 


108%-11094 
102J4-107 
102%-106 
94%-  97% 
99%-  99% 
99  -  99% 


10854-110%'106%-10854 

102  -104%  J 103%- 106 

103  -104  10356-10556 
94%-  9754  9656-  98 
99%-  99%  99%-100 
9956-  99%]  9756-  99% 

106  -107% 
105%-106% 
104  -105 
93  -  98% 
98%-  9956 
97%-  9854 

107%-108% 
105%-108% 
105  -10654 
93%-  94% 
98  -  9956 
98%-  99 

10656-108% 
10154-105% 
101  -103 
92%-  94% 
97  -  99% 
9754-  9956 

105%-1085s!l0696-108% 


99%-103 
98%-101% 
8954-  92Jj 
9556-  99 
96%-  97% 


100  -105% 
99  -102% 
9096-  95 
96%-  98% 
97%-  98% 


1866. 


C .  S.  6s  of  1881,  coup. . 

V.  S.  3-iiOs  of 1862 . 

U.  S.  5-20s  of  1S64..-  ••• 
IJ.  S.  5-20sofl865 . 

D.  S.  10-4 Os . 

U.  S.  7  3-10  notes,  1st.. 
U.S.  7  3-10  notes,  2d... 
'0',  S.  7  3-10  notes,  3d... 


10354-10456 
10254-105 
101%-102% 
101%-102% 
92%-  9354 
98%-  9956 
97%-  9956 
9754-  99 

10354-104% 

10256-10356 
102  -10356 
101%-103% 
93%-  94% 
99%-  9954 
98%-  9956 

99  -  99% 

104%-105% 
103  -10456 
102%-104% 
103  -104% 
90  -  9256 
99%-100% 
99%-100% 
99  -100% 

10456-108% 

103%-10656 
10354-105% 
104  -106 
91%-  96% 
100  -102 
99%-102 
99%-102 

107  -109% 
10056-102% 
10156-102% 
101%-10256 
94  -  96% 
100%-10256 
101  -10256 
10054-10254 

109%-110% 
101%-10456 
102  -10356 

102%-103% 
9554-  97% 
102  -103% 
102  -10356 
102  -10356 

106%-110 
104%-108% 
10354-106 
103%-106% 
97%-  99 
103  -104% 
103  -104% 
103  -104% 

109%-113% 
108%-11354 
105%- 110 
106  -10954 
99  -103% 
104  -10756 
104  -10654 
104  -10656 

11054-112  |U1%-113% 
107%-112%  11156-115% 
108  -109%  10956-111 
10754-109-56  109  -11156 
97%-100%  99%-100% 
105%-107%  106  -107 
105%-10656  10556-106% 
105  -106%'105%-106% 

112  -11454 
107%-110% 
10554-107% 
10554-10956 
99%-10054 
105  -108% 
104 

104  -10v% 

10994-113% 
105%-108% 
104%-107 
10496-107% 
99  -10094 
104  -10594 
103%-10594 
104  -105% 


1867. 


U.  S.  6s  of  1881,  coup. . . [106%-10896 
U.  S.  5-20s  of ’62,  coup.  10694-108 

IT  S  n-Oi\a  nPKt  .nil n  inhU'-lflft 


U.  8.  5-20s  of  ’64,  coup 
U.  S.  5-20s,  ’65,  c.,M&N 
U.  S.  5-20s,  ’65,  c.,  JA.-J 
U.  S.  5-20s  of ’67,  coup. . 
IJ.  S.  10-40s,  coupon . 


10596-106 
105  -10694 
10396-10456 


99%-100 


107%-110% 

10794-11194 

10594-108% 

10594-109% 

10496-106% 


9994-10194 


10896-11096 

108%-111 

10796-108 

10796-10894 

106%-10796 


97%-  98% 


108%-110% 

11096-111% 

10756-10996 

10796-10956 

107>6-107% 
97%-  99 


110%-112 
107  -109% 
10596-106 
10556-108 
107%-10896 

99  -  99% 


11196-113% 

10956-110% 

10594-10756 

106%-10754 

108%-110% 

99%-100% 


109  -11094 
11056-112% 
107%-109% 
10756-109% 
106%-10894 
107  -10856 
100%-10294 


110%-112%j 
11156-114%! 
109  -11056 
109%-111% 
10794-108% 
107%-108% 
10296-103% 


[11094-112% 

110%-115% 

10896-110% 

10996-111% 

107%-109 
10756-109 
99%-  99% 


110%-11296 

111%-113% 

108%-10956 

10896-110% 

10696-10756 

106%-108 

9956-10196 


112  -113% 

107%-10856 

105  -10556 

105%-106% 

10796-108 

107%-108 

10096-10296 


11196-112% 
107  -10896 
101%-106 
10194-105% 
10I%-10856 
107%  109 
10056  104 


1868. 


IJ.  S.  6s  of  1881,  coup... 
U.  S.  5-20s,  1862,  coup. 
U.  S.  5-20s,  i.864,  coup. 
tJ.  S.  5-208,  1865,  M&N 
U.  6.  5-20e,  1865,  J&J. 
g.  S.  5-20s,  1867,  coup, 
v;  g.  5-20 s,  1868,  coup. 
Tl.  8.  coupon  ... 


10896-112 

107%-111% 

105%-10956 

106  -110% 

10496-108% 

10456-10896 


101% -104% 


11094-11296 
110  -11194 
10796-109% 
108%-110% 
106%-108% 
106%-10896 


104%-10E% 


110%-111% 

109%-11094 

107%-10896 

10756-109 

106%-10794 

106%-J07% 


110%-113% 

10996-112% 

10756-110% 

107%-1H% 

10696-109 

10694-109% 


100%-101%)100%-103  J1C3  -1 05% 


113  -116 

108  -111% 

10656-10994 

10656-109% 

108%-111% 

10994-112% 


116%-118% 

11194-113% 

10956-111% 
110  -11194 

11296-114% 

11256-11496 

10994-110% 

10594-107% 


11294-11556 
11294-11456 
no  -11156 
11094-11294 

108  -109% 
108%-10956 
108%-10956 
10656-10856 


11396-11694 
11294-115 
10856-111% 
110  -112% 
10796-109% 
106%-10996 

107  -10996 

108  -10956 


113%-114% 

112%-115% 

109%-110% 

10994-H156 

107%-109% 

10794-109% 

108%-109% 

10496-10596 


113  -116% 

112%-115 

109%-11294 

109%-112% 

10756-111% 

10756-112 

10896-112% 

104%-10656 


11196-115% 
10556-U356 
10494-10894 
10494-108% 
106%  "10% 
107%-1.1% 
10756-111 
103  -106% 


11496-115 
109%-1U5< 
10696-107% 
107%-10896 
10994-110% 
10994-111% 
110  -111% 
105  106% 
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1969. 


8s  of  1881. 

63  (5-20  years)  Coupon. 

5s, 

10-40, 

6s  of  1881. 

6s  (5-20  years)  Coupon. 

5s, 

104*. 

Coupes. 

Coop. 

Reg. 

1862. 

1864. 

1865. 

1865  n. 

1867. 

1868. 

Coupon 

Coup. 

Reg. 

1862. 

1864. 

1865. 

1865  n. 

1867. 

1868. 

Jan. 

Open’g 

111)6 

10916 

111)6 

107  X 

108)6 

107 

107)6 

107)6 

106 

July. 

Open’g 

117  X 

117)6 

121 56 

117)6 

118)6 

116)6 

115)4 

116)6 

108 

High’t 

112)6 

11H6 

113)6 

109)6 

110)6 

108)6 

109 

109% 

108)6 

High’t 

123)4 

122)6 

125)6 

1-3)6 

123% 

122)4 

122)6 

12. 

114)6 

Low’st 

111 

109 

111)6 

107)6 

107)6 

106)6 

106% 

107)4 

105)4 

Low’st 

116)4 

117)6 

121)4 

117)6 

118 H 

116)6 

115)6 

116 

107)6 

Qoc’g. 

11214 

111)6 

113)6 

109)6 

110)6 

108)6 

108)6 

109 

108)6 

Clos’g. 

128)4 

122)6 

125)6 

123)6 

123)6 

122)4 

122)6 

122 

114)6 

Feb. 

Open’g 

112  H 

11 1)6 

113 

104)6 

110)6 

108)6 

108)6 

108)6 

108)6 

Aug. 

Open’g 

124)6 

134)4 

125)4 

123)6 

123)6 

122)6 

122)6 

122)6 

11a 

Hlgh’t 

11656 

114)6 

118)6 

115)6 

116)6 

113)4 

113)6 

112)4 

110M 

High’t 

125 

125 

125)4 

124 

124)6 

12;  j 

12276 

122« 

116)4 

Lew’st 

112)6 

111)6 

113 

109)6 

110k 

108)6 

108)6 

108)6 

108)4 

Low’at 

121)4 

122)6 

122)6 

120)6 

120)6 

111 

119.6 

120:4 

118)6 

Clos'g. 

116)6 

114)6 

118)6 

115M 

116)6 

113)6 

113)6 

112)4 

110)4 

Clos’g. 

123)4 

123)6 

123)6 

122)6 

122)6 

181 H 

121)6 

120)6 

118)6 

Mar. 

Open’g 

115)4 

115)6 

113 

115)6 

115 

112)6 

113 

112)4 

106)4 

Sept. 

Open’g 

123 

123)4 

126)4 

122)4 

123)6 

331)6 

121)6 

120)4 

113K 

Bigh’t 

117)6 

116)6 

120 

115)6 

118 

113)4 

113 96 

114 

106)4 

High’t 

123 

123)4 

123)4 

122)4 

122)6 

121)6 

121)6 

120)4 

ll*m 

Low’ st 

115)6 

114)6 

117)6 

113  56 

114)6 

112)6 

112)6 

112)4 

105)6 

Low'st 

119 

119 

119  H 

118)6 

118)4 

11674 

117 

108)4 

Cl.s’g. 

115)6 

115 

118 

113% 

115)6 

113 

113 

113 

105)6 

Cloa’g. 

119)4 

119 

119)4 

11:  '6 

v» 

117), 

117)6 

117 

108)4 

Apr. 

Open’g 

115)6 

115 

118 

114 

115)6 

112)6 

112)6 

113)6 

105 

Oct. 

Open’g 

119)6 

119 

120 

119)4 

19)6 

117)6 

118k 

118)6 

109)6 

Hlgh’t 

118)6 

118 

122 

117)6 

119)6 

116)6 

116)6 

116)6 

108)6 

High’t 

120)4 

120 

121 

119)6 

120 

118)6 

118)6 

i  . 

109)6 

Low’st 

115)6 

115)6 

117)6 

113)6 

115)6 

112)6 

112)6 

113)6 

105 

Low’st 

119 

118)6 

119)4 

117 

117 

115)6 

1157.; 

116)4 

107)6 

Cloa’g. 

118)6 

118 

121)6 

117)6 

119)6 

116)6 

116)6 

116)6 

108)6 

Clos’g. 

119)6 

119)4 

119)4 

117)4 

112)6 

118)6 

116)6 

116)6 

107)6 

May, 

Open’g 

118)6 

119 

117)6 

113)6 

115)6 

116  k 

116)6 

116)6 

108)6 

Nor. 

Open’g 

119)4 

119)4 

116 

113)6 

114 

119 

116)6 

116)6 

108 

Hlgh’t 

123)6 

122)6 

123)6 

117)6 

119)6 

120)4 

120)4 

120)4 

110 

High’t 

119)4 

119)4 

118 

113)6 

114 

116)6 

116)4 

116)4 

103 

Low’at 

118 

118)6 

117)6 

113)6 

114)6 

115)6 

115)4 

115)4 

10714 

Low’st 

115)6 

II514 

112 k 

110)4 

111 

113)6 

113)4 

113)4 

106)6 

Clos’g. 

122 

121)6 

122)6 

117 

118)6 

120 

120 

119)6 

109)6 

Clos’g. 

115 

115)4 

113)4 

111 

111)6 

113)6 

113)4 

113)4 

107 

ipen’g 

122)6 

117)6 

122)6 

117)6 

118)6 

120 

120 

120)4 

109)6 

Dec. 

Open’g 

115)6 

112)4 

112)6 

110)6 

110)4 

113 

113)4 

113 

100)6 

light 

122)6 

117)6 

122  % 

117)6 

119 

120 

120)6 

120)4 

109)6 

Hlgh’t 

120)6 

116)6 

116 

113)6 

114)6 

116)6 

116)6 

116)4 

11076 

.liOW’St 

121 

116)6 

121)6 

116)6 

117)6 

119 

119)4 

118)6 

107)6 

Low’st 

115)6 

112)4 

111)6 

110)6 

110)4 

113 

113)4 

113 

106)6 

■3Wir. 

laitg 

117 

121)6 

17674 

118)6 

119)6 

119)6 

11946 

107% 

Clos’g. 

118)4 

11414: 

1112* 

112 

lll)4 

115)6 

1 15)4 

115 

ioov 

1S70. 


«S.  1881 

Coup. 

6s  (5-20  years)  Coupon. 

5s, 

10-40, 

03,  Cur- 

6s.  1881 

6s  (5-20  years)  Coupon. 

5s, 

10-40, 

6s,  Cur- 

1862. 

1864. 

1S65. 

1865  n. 

1867. 

1868. 

Coupon 

rency. 

Coup. 

1862. 

1864. 

i860. 

1865  n. 

1867. 

1868. 

Coupon 

rency. 

Jan. 

July. 

Open’g 

115)6 

113)6 

113 

113)6 

111)6 

11176 

111)4 

109)4 

109)6 

Open’g 

115)4 

112 76’ 

112 

112 

111)6 

lllk 

lllk 

10876 

11376 

High’t 

118)6 

116)6 

110 

116)6 

114)4 

11476 

114)6 

113)6 

111)6 

Hlgh’t 

115)4 

112)6 

112 

112 

111)6 

111)6 

11D6 

10876 

114 

Low’st 

115)6 

113)6 

113 

11276 

111)6 

11176 

HI  H 

109% 

109)6 

Low’st 

112)6 

108% 

108)4 

108)4 

107)6 

107)6 

108 

106)6 

110k 

Clos’g. 

118)6 

115)6 

115)6 

115)6 

114)4 

114)6 

114)6 

112)4 

111)6 

Clos’g. 

113)6 

110)6 

109% 

110 

108)6 

109)6 

109k 

107k 

110k 

Feb. 

Aug. 

Open’g 

118)6 

115)6 

115)4 

115)6 

114)6 

114 

114 

114 

ulk 

Open’g 

113)4 

110)6 

110)6 

110)6 

10876 

108)4 

109 

10676 

110)4 

High’t 

118)4 

115)6 

115)4 

115)6 

114)6 

114)4 

114)6 

114 

11176 

High’t 

114)6 

11276 

111)6 

11176 

110k 

110)6 

110k 

110)4 

112k 

Low’st 

11576 

114 

113)4 

113)6 

11176 

112)6 

113 

111)6 

111)4 

Low’st 

113)6 

110)6 

10976 

108)4 

108)6 

108)4 

109 

10676 

110)4 

Clos’g. 

11576 

114)4 

113)4 

113)6 

11176 

112)6 

113 

lll)4 

111)4 

Clos’g. 

114)6 

112)4 

ink 

11176 

110)6 

110k 

no 

109 

111)6 

Mar. 

v» 

Sept. 

Open’g 

116)4 

114)4 

113)6 

113)6 

lll)4 

112)6 

112)6 

108)4 

111)4 

Open’g 

113)4 

113 

111)6 

112 

110 

110k 

110k 

106 

112 

High’t 

116)6 

114)4 

113)6 

113)6 

lll)4 

112)6 

112)6 

108% 

113)6 

High’t 

114  k 

114)6 

112 

112)6 

110)4 

11076 

11076 

107 

112 

Low’st 

113)4 

109)6 

108)6 

108)6 

107)6 

108 

108)6 

104% 

110)6 

Low’st 

113)4 

112)6 

111)6 

111)6 

110 

110)6 

110k 

10576 

111 

Clos’g. 

114)6 

110% 

109)6 

110)4 

108)6 

109)4 

109)4 

100)6 

112 

Clos’g. 

11376 

112)6 

111)6 

111)6 

110k 

110k 

110)6 

106)6 

111)6 

Apr. 

Oct. 

Open’g 

11376 

110)6 

109)4 

109)6 

107)6 

10876 

109)4 

106)4 

1H76 

Open’g 

114)6 

11176 

111)6 

112 

110k 

110k 

110)6 

106k 

lllk 

High’t 

11676 

115)4 

114)4 

114)6 

113)6 

113)6 

113)6 

108)6 

112)4 

High’t 

114)6 

113 

111)4 

112k 

110k 

110)6 

11076 

10676 

lllk 

Low’st 

11376 

110)4 

109)4 

109)6 

107% 

108)6 

10876 

108)6 

111)4 

Low’st 

113)6 

11176 

111)4 

110)6 

110)6 

110k 

110k 

100)4 

111 

Jlos’g. 

116)6 

115)4 

11376 

114)4 

112)6 

11276 

113)6 

108)6 

112 

Clos’g. 

113)4 

112)6 

111k 

111)6 

110)6 

110)4 

110k 

108)6 

111 

May. 

Nov. 

Open’g 

11676 

112)4 

111)6 

111)6 

113)4 

114)6 

114)6 

10856 

112)6 

Open’g 

113)6 

109)6 

10776 

108k 

110k 

110k 

110k 

106)4 

111 

High’t 

117)6 

112)6 

11*76 

112 

114)4 

114)4 

115 

10856 

11276 

High’t 

113)6 

109)6 

10776 

108% 

110k 

110k 

110k 

107 

lllk 

Low’st 

116 

111)6 

110)6 

l”';* 

112)4 

113% 

113)4 

107)6 

U2)6 

Low’st 

113)6 

107)6 

107 

100)6 

109 

109% 

109k 

106% 

11076 

Clos’g. 

117)6 

112)6 

ni)6 

113)6 

114 

114)6 

108)6 

11276 

Clos’g. 

113)6 

107)6 

107 

107)6 

109% 

109)6 

109% 

106)6 

11076 

June. 

Dec. 

Open’g 

117)6 

112)6 

111)4 

113  k 

114 

108)4 

113 

Open’g 

113)4 

107)6 

10676 

100)6 

109)4 

109k 

109)6 

106k 

11076 

High’t 

118)6 

112)6 

111)4 

111)4 

114)4 

114)6 

114)6 

108% 

114% 

High’t 

113)6 

108 

107)4 

10756 

110)6 

110)6 

111 

10676 

110k 

Low’st 

117)6 

111 

110)4 

110)4 

11276 

11276 

113 

107)6 

113 

Low’st 

113 

107)4 

106)4 

106% 

109)6 

109  k 

109)6 

106% 

10941 

UJoa’«. 

U«H 

118 

112 

1141* 

.... 

114)6 

108% 

11376 

1  Clos’g. 

113% 

108 

107% 

107  i 

110)6 

110)6 

111 

100k 

110 

1871. 


6s  (5-20  years)  Coupon. 

63  (5-20  years)  Coupon. 

5s, 

6s,  1881 

10-40, 

0s,  Cur- 

0s,  1881 

10-40, 

6s.  Cur. 

Coup. 

Coupon 

rency. 

Coup. 

Coupon 

rency. 

1862. 

1864. 

1805. 

1865  n. 

1867. 

1808. 

1802. 

1864. 

1865. 

1805  n. 

1867. 

1808 

Jan. 

July. 

Open’g 

11034 

108)6 

108k 

108% 

107k 

107k 

108k 

10076 

110k 

Open’g 

115 

113)4 

U3k 

113k 

11276 

113 

U3k 

111 

115 

High’t 

113)4 

110k 

10976 

109;  i 

103k 

10876 

10934 

10956 

lllk 

High’t 

116} 4 

115)4 

114)4 

114)4 

11276 

113)4 

113k 

113)4 

U5)6 

Low’st 

110% 

108k 

10776 

108 

107 

107k 

10776 

100% 

110 

Low’st 

11476 

113)4 

113k 

113)4 

112)4 

112k 

11276 

111 

113 

Clos’g. 

113:4 

110k 

109k 

110 

108)6 

10876 

10934 

109% 

Ulk 

Clos’g. 

110 

114)4 

11376 

113)4 

U2k 

11276 

113 

113)4 

114)4 

Feb. 

Aug. 

Open’g 

11314 

110)6 

HOk 

110k 

109 

109k 

109% 

109)6 

111% 

Open’g 

116k 

114k 

114 

114 

U2k 

113 

113k 

110 

114)4 

Hlgh't 

114% 

112)4 

11176 

112k 

111 

lllk 

111% 

11176 

113k 

High’t 

119 

114% 

114k 

114% 

113)6 

U3k 

U4k 

111 

116)4 

Low’st 

113 

110)6 

110 

110 

109 

109 

109% 

109k 

11134 

Low’st 

110 

11376 

11376 

114 

112k 

113 

113)4 

110 

114 

Clos’g. 

114k 

112k 

11176 

112k 

110)4 

11076 

ink 

11176 

113k 

Clos’g. 

118 

114  k 

114)4 

114k 

113k 

U3k 

114  k 

111 

U0){ 

Mar. 

Sept. 

Open’g 

114)6 

112k 

112)6 

112)6 

111 

111% 

ink 

109k 

113)6 

Open’g 

118k 

114k 

114% 

114)4 

113k 

113)4 

114% 

11176 

110% 

Hlgh’t 

116k 

113 

112k 

112)6 

lllk 

lllk 

111)4 

109% 

115k 

High’t 

119)6 

115)6 

115k 

11576 

114k 

114)4 

114)6 

111% 

118)4 

Low’st 

11456 

11176 

lllk 

111% 

110% 

110k 

11076 

108 

113)6 

Low’st 

118 

114k 

114% 

114)4 

U3k 

113% 

114% 

Ulk 

114)6 

Clos'g. 

116)6 

112)6 

112)4 

112k 

lllk 

Ulk 

Ulk 

108k 

H5k 

Clos’g. 

118)4 

115k 

115k 

115)4 

114k 

114)6 

U4k 

Ulk 

U4k 

Apr. 

Oct. 

Open’g 

116)4 

112)6 

112k 

112k 

111% 

lllk 

111)4 

108)4 

115)4 

Open’g 

U8!4 

11576 

11576 

11576 

114)4 

11476 

115 

111)4 

1 14k 

"igh’t 

117% 

114 

114 

114 

113 

113 

113 

109k 

115% 

High’t 

118% 

11576 

11576 

116 

114)4 

11476 

115 

111)4 

U4k 

‘.lOW’st 

11634 

112)6 

H2k 

112k 

lllk 

ink 

lllk 

108k 

115k 

Low’st 

115% 

113)4 

U3k 

1 13k 

112 

112 

112 

107 

U0k 

Clos’g. 

117% 

113)6 

114 

114 

113 

113 

113 

109k 

115  k 

Clos’g. 

116)6 

H4k 

114)6 

114)4 

113.% 

113k 

113k 

109)4 

111 

May. 

Nov. 

Open’g 

117k 

111 

111 

111 

113)6 

113k 

113k 

109k 

115)4 

Open’g 

116k 

111)4 

111’ ' 

Ulk 

U3k 

U3k 

USk 

109)6 

Ulk 

Hlgh’t 

117)6 

111)4 

111% 

ill  H 

114 

114 

114k 

110 

11576 

High’t 

117)4 

111)4 

111. ' 

112)6 

114% 

115 

115 

110 

U3k 

(jow’st 

117 

110)4 

11076 

11076 

113 

112)4 

113 

109 

115k 

Low’st 

U6k 

111 

115,  ' 

Ulk 

113 

U3k 

U3k 

109k 

Ulk 

^los’g. 

117k 

lllk 

111)4 

lllk 

11376 

114 

114)6 

109% 

11576 

Clos’g. 

U7k 

111 

113)6 

11176 

113 

114 

11476 

109k 

U3k 

Jane. 

Dec. 

Open’g 

117)6 

112 

11176 

11176 

11376 

11376 

114 

109k 

11576 

Open’g 

117)4 

111 

110)4 

Ulk 

113)4 

U4k 

11456 

100)4 

113k 

Hlgh’t 

118)6 

113)6 

113 

113)6 

11476 

115k 

U5k 

110k 

115% 

Hlgh’t 

118 

111 

111 

111)4 

115 

11576 

110 

109)6 

115)4 

Low’st 

117k 

11176 

11176 

11376 

113k 

114 

109)6 

11514 

Low’st 

U7k 

109% 

1J0)4 

U0k 

113)4 

U4k 

114k 

109k 

U3k 

Clos’g. 

118k 

113)6 

113 

113k 

114k 

H5k 

115k 

110)4 

115k 

Clos’g. 

118 

109k 

109% 

110k 

115 

U576 

110 

109% 

11544 

56 


UNITED  STATES  SECURITIES 


1872. 


5s, 

1881. 

6s,  1881. 

6s  (5-2 

0  years)  Coupon. 

10-40s. 

6b 

Cur- 

5s. 

1881. 

6s,  1881. 

6s  (5-20  years)  Coupon. 

10-40s. 

6s 

fund. 

coup. 

Heg. 

Coup 

1862. 

1864. 

1865. 

1865n 

1867. 

1868. 

Reg. 

Coup 

r’ncy 

fund. 

coup. 

Reg. 

Coup 

1862. 

1864. 

1865. 

1805n 

1867. 

1868. 

Reg. 

Coup 

r’ncy 

Jan. 

©pen’g 

liO 

114% 

115 

110% 

11094 

112% 

11194 

113 

113M 

109 

110 

115% 

July. 

Open’g 

113% 

115% 

117% 

114% 

114% 

115% 

113% 

115% 

115 

111% 

112% 

114% 

High’t 

11054 

11494 

11594 

110% 

11094 

112% 

11194 

113 

113M 

110% 

110% 

11594 

High’t 

11394 

116 

118% 

11594 

11594 

116% 

115 

116 

110 

111% 

113% 

115 

Low’st 

10914 

H4% 

114% 

109% 

109^ 

11094 

109% 

m% 

H194 

109 

109% 

11494 

Low’st 

113% 

115% 

117 

114% 

114% 

115% 

11394 

115% 

114% 

Hl% 

H2% 

114% 

Clos’g. 

110 

114% 

115% 

110% 

110% 

111% 

110% 

112% 

11254 

10994 

110% 

114% 

Clos’g. 

11394 

116 

118% 

11594 

11594 

116% 

115 

110 

116 

Hl% 

113% 

H4% 

Feb. 

Open'g 

10894 

% 

115)4 

11094 

110% 

HIM 

110% 

112 

112% 

107 

110% 

114% 

Aug. 

Open’g 

11294 

116M 

H8% 

116% 

116% 

116% 

H5% 

116% 

11594 

109% 

H3% 

114% 

High’t 

108% 

114% 

115% 

HIM 

m% 

111% 

110% 

112 

112% 

107% 

110% 

114% 

High’t 

112% 

116M 

11854 

118% 

116% 

116% 

115% 

116% 

11594 

109% 

113% 

114% 

Lew’st 

lOT-M 

114 

114M 

110% 

110 

110% 

110 

him 

liiM 

106% 

109% 

11394 

Low’st 

112M 

114 

116% 

114% 

114 

114% 

113% 

11394 

113% 

10894 

111% 

112% 

©los’g. 

108% 

114 

115% 

111% 

111% 

111% 

110M 

him 

112 

107 

110% 

11394 

Clos’g. 

H2M 

114M 

116% 

114% 

114 

114% 

113% 

11394 

11394 

10894 

112% 

112% 

Mar. 

Open’g 

108?4 

114M 

115M 

111% 

111 

112% 

H0M 

m% 

112 

1079* 

107% 

114 

Sept. 

Open’g 

11194 

114% 

116% 

114 

114% 

113% 

113% 

114 

'14 

108% 

108% 

112% 

High’t 

110 

114% 

11594 

112M 

112% 

112% 

111% 

113 

113% 

108 

108% 

115% 

High’t 

11194 

114% 

116% 

114-% 

114% 

114% 

11394 

114% 

114 

109 

108% 

11294 

Low’st 

108% 

114% 

115M 

111 

111 

112% 

110% 

ni% 

112 

107M 

10794 

114 

Low’st 

10994 

113% 

114% 

113 

113% 

113% 

112 

112% 

11294 

10794 

107% 

11194 

Clos’g. 

110 

11494 

11594 

112 

112% 

112% 

Hl% 

11294 

H3% 

108 

108% 

115% 

Clos’g. 

110% 

114% 

115% 

114% 

114% 

114% 

113% 

113% 

H3% 

108 

108 

112% 

Apr. 

Open’g 

109% 

115 

115% 

112% 

112% 

113 

111% 

113 

113% 

103 

108% 

115% 

Oct. 

Open’g 

111 

114% 

115% 

H5% 

114% 

115% 

11394 

113% 

114 

108% 

108% 

t 

11194 

High’t 

112% 

117 

118% 

11594 

11594 

116% 

11494 

115% 

116 

110% 

110% 

116% 

High’t 

111% 

115% 

117 

116% 

116 

116% 

115 

H5% 

115 

108% 

108% 

114 

Low’it 

109% 

11494 

115% 

112% 

112% 

112% 

.11% 

112% 

113 

108 

108}* 

115% 

Low’st 

111 

114% 

115% 

115% 

114% 

115% 

113% 

113% 

114 

107% 

107% 

111 

Cloa’g. 

11294 

117 

118% 

11594 

11594 

116% 

1142* 

115% 

11594 

110% 

11094 

116% 

Clos’g. 

HIM 

115 

116% 

115% 

H5% 

116% 

114% 

114% 

11494 

108% 

108% 

114 

Maji. 

Ope»’g 

111M 

116% 

118 

112% 

112% 

112% 

11494 

115% 

11594 

110% 

110% 

116% 

Nov. 

Open’g 

no 

115% 

116% 

112 

11194 

112% 

114 

114% 

114% 

108 

108% 

114% 

High’t 

113 

H7M 

11994 

114 

113% 

115 

116M 

117% 

117% 

111% 

112i* 

117% 

High’t 

110% 

116% 

117% 

113 

113% 

113% 

11594 

116% 

11594 

108% 

108% 

114% 

Low’st 

him 

116% 

118 

112% 

112% 

112% 

11494 

115% 

11594 

110 

110% 

11654 

Low’st 

110 

114% 

116% 

111% 

111% 

112% 

114 

114% 

114% 

10794 

10794 

113% 

Clun’g. 

112% 

117% 

11994 

113% 

113% 

115 

116% 

117M 

117 

HIM 

112 

117% 

Clos’g. 

110% 

116 

11694 

113 

113% 

113% 

115% 

116% 

115% 

108% 

108% 

>% 

Judo. 

Open’g 

113 

114% 

120% 

114% 

114 

115% 

11654 

117% 

11794 

111% 

112% 

115 

Dec. 

Open'g 

111 

11294 

117% 

112% 

113 

112 

11  jV 

116 

11594 

199% 

109% 

’»2% 

High’t 

113% 

115 

120% 

115 

115 

116 

117% 

118% 

11794 

11194 

112% 

115 

High’t 

111% 

114% 

118 

113% 

H3% 

113% 

116% 

117% 

116^* 

110 

109% 

H394 

Low’st 

112% 

114% 

119% 

114 

114 

11494 

11654 

117% 

117% 

110% 

111% 

114% 

Low’st 

111 

11294 

117% 

112% 

112% 

112% 

115 

115% 

11594 

100% 

109% 

112 

Clos’g. 

112% 

114% 

12034 

114 

1 14V 

114% 

117% 

118% 

1173* 

1115? 

1125? 

114% 

Clo»’g. 

111V 

114V 

118 

112V* 

113 

112% 

116% 

117% 

110% 

110 

109% 

113% 

1875. 


5s, 

1881. 

6s,  1881. 

6s  (5-20  years)  Coupon. 

10-403. 

6s 

Cur- 

5s, 

1881. 

6s,  1881. 

6s  (5-20  years)  Coupon. 

10-40s. 

0S 

Cur 

fund. 

coup. 

Reg. 

Coup 

1862. 

18b4. 

1865. 

1865n 

1867. 

3868. 

Reg. 

Coup 

r'ncy 

fund. 

coup. 

Reg. 

Coup 

1862. 

1864. 

1865. 

1865- 

1867. 

1868. 

Reg. 

Coup 

r'na 

Jan. 

Open’g 

112% 

114% 

114% 

112% 

113% 

113% 

H2% 

113% 

113% 

110% 

100% 

112% 

July. 

Open’g 

114% 

116% 

119% 

116% 

116% 

118 

116 

H7% 

117% 

H394 

114% 

‘ 

114% 

High’t 

H5% 

117% 

119% 

115% 

115% 

110% 

115% 

11694 

1H% 

114 

115% 

115% 

High’t 

115% 

118% 

120% 

117% 

11794 

119% 

118 

119% 

11894 

115% 

115% 

114% 

Low’st 

112)* 

114% 

114% 

112% 

113% 

113% 

11294 

113% 

113% 

09% 

109% 

112% 

Low’st 

114% 

110% 

119% 

110% 

116% 

118 

116 

H7% 

117)4 

11394 

114% 

114% 

Clos’g. 

115% 

H7% 

119% 

11-% 

115 

11594 

115 

116% 

116% 

114 

115% 

115% 

Cl  -’S. 

115% 

118% 

119% 

117% 

117% 

119% 

11794 

119 

11894 

11494 

115% 

114% 

Feb. 

Open'g 

113% 

1169' 

118% 

114% 

114% 

115% 

H4% 

116% 

116% 

112% 

115% 

115% 

Aug. 

Open’g 

11494 

118% 

119% 

n: 

:ii7% 

118% 

11794 

118% 

119 

112% 

H5% 

114% 

High't 

H3% 

H7% 

y  % 

115% 

115% 

116% 

114% 

11094 

110% 

112% 

115% 

115% 

3h’t 

11494 

llf% 

120% 

117% 

H7% 

119% 

11794 

119% 

119 

11394 

116% 

H4M 

Low’st 

113% 

110% 

i  % 

114% 

114% 

115% 

114% 

116% 

H7% 

111% 

114% 

114% 

Low’st 

114% 

117% 

119% 

117 

111 

11894 

llfi% 

118% 

118 

112% 

115% 

113% 

Clos’g. 

11394 

11694 

118% 

115% 

115% 

116% 

114% 

116% 

116% 

111% 

114% 

114% 

Clos’g. 

114% 

117% 

119% 

117 

117% 

119 

117 

119 

118 

11394 

116% 

113% 

Mar. 

Open’g 

113% 

116% 

118% 

115% 

115% 

116% 

114% 

11634 

116% 

111% 

111 

114% 

Sept. 

pen’g 

H4% 

117 

nc% 

113% 

117% 

11894 

116% 

119% 

118% 

114 

H494 

113% 

High’t 

115% 

118 

120% 

117% 

117% 

118% 

11694 

118% 

118 

112% 

112% 

115 

High’t 

114% 

117 

119% 

113% 

117% 

11894 

1'  % 

119% 

118% 

114 

11494 

113% 

Low’st 

113 

116% 

118% 

115% 

115% 

116% 

114% 

116 

116% 

-10% 

110% 

113% 

Low’st 

111% 

112 

115). 

113% 

114% 

110 

11194 

113% 

113 

112 

106 

108% 

Clos'g. 

110 

117% 

120 

117% 

117% 

118% 

116% 

118% 

117% 

112% 

112% 

11494 

Clos’g. 

111% 

112 

115% 

113% 

115 

110 

11194 

11394 

113 

11294 

106 

106% 

Apr. 

Open’g 

115% 

17% 

119% 

117% 

116% 

118 

115% 

116% 

116% 

111% 

112 

112% 

Oct. 

Ipen’g 

108% 

112 

113% 

108 

108 

109 

11194 

113% 

114 

108% 

107% 

109 

High’t 

118 

121 

118% 

118% 

120% 

118 

119% 

11794 

112 

H3% 

115 

High’t 

109 

11594 

115% 

109 

110 

111% 

11394 

115% 

115 

109% 

10994 

111% 

Low’at 

.10% 

HS94 

11 

116 

118 

115% 

116% 

116 

109% 

111 

112% 

Low’st 

10694 

109% 

111% 

105% 

106% 

107% 

109?* 

110 

110 

103% 

105 

108% 

Clos’g. 

110 

H7% 

120% 

118% 

118% 

120% 

117% 

119% 

117% 

111% 

113% 

11- 

Clos’g. 

10694 

111% 

11294 

10694 

-  8% 

107% 

109% 

112% 

112% 

107 

106% 

108% 

May. 

Open’g 

115% 

117% 

(12094 

114% 

-1494 

117% 

H7% 

11994 

118 

112 

113% 

115% 

Nov. 

Open’g 

103 

11194 

11294- 

100% 

10694 

108% 

110 

112 

112 

107 

106% 

108 

High’t 

116% 

lli) 

122% 

1162* 

11094 

118% 

119% 

121% 

120% 

112% 

114% 

116% 

High’t 

109% 

114% 

115% 

199% 

111 

111 

113% 

114% 

115 

108)* 

108% 

110% 

Low’at 

115% 

117% 

120% 

114% 

114% 

117% 

117% 

119% 

118 

111% 

113% 

115 

Low’st 

106% 

110% 

105% 

106)6 

107% 

109% 

110% 

110 

105% 

105% 

108 

Clos’g. 

116% 

11894 

122% 

11694 

116% 

H8% 

119% 

121% 

120 

112% 

114% 

116% 

Clos'g. 

109% 

114% 

115% 

109% 

111 

111 

113% 

114% 

115 

107% 

108% 

110% 

Jane. 

Open’g 

115% 

115% 

122% 

116% 

110% 

118% 

119 

121% 

120 

113 

115 

113% 

ec. 

Open’g 

109% 

111% 

110% 

112% 

111% 

111% 

115% 

115% 

116% 

109 

i 

108% 

108% 

High’t 

11594 

117 

123% 

117% 

117% 

119% 

1202* 

121% 

120% 

113% 

115 

114% 

High’t 

113% 

110% 

121 

116 

117% 

117% 

11994 

129 

11894 

112)* 

113% 

114% 

low’st 

114% 

115% 

122% 

115% 

116% 

116% 

119 

12026 

120 

112% 

112% 

113% 

Low’st 

109)* 

111)* 

116% 

110% 

111% 

111% 

114% 

115% 

116% 

109 

108% 

108% 

Clos’g. 

114V, 

116' 

122  V 

116V 

117'* 

118 

'120V 

121 

120V 

nsv 

114 

114)6 

Clos’g. 

111U 

110% 

120  V 

113% 

114V 

115)* 

119 

119% 

117% 

111% 

113 

l  ll«t 

1S74. 


5s, 

1881. 

6s,  1881. 

6s  (5-20  years)  Coupon. 

10-40.3. 

09 

Cur- 

5s 

1881. 

6s,  1881. 

6s  (5-20  years)  Coupon. 

10- 

40s. 

0s 

Cur- 

fund. 

coup. 

Reg. 

Coup 

1862. 

1864. 

1805. 

1805n 

1807. 

1868. 

Reg. 

Coup 

r’ncy 

fund. 

coup. 

Reg. 

Coup 

1802. 

1864. 

1865. 

1865n 

1867. 

1868. 

Reg. 

Coup 

r’ncy 

Jan. 

Open’g 

Ill 

116% 

11794 

113% 

115 

115 

116 

115 

116% 

111% 

113% 

114% 

July. 

Open’g 

113% 

116 

117% 

114 

116% 

117-34 

11694 

117% 

117% 

113% 

114 

115!- 

High't 

11394 

117% 

118% 

114% 

116% 

H7% 

11694 

118 

118 

113 

114)* 

115% 

High’t 

113% 

117% 

119 

114 

116% 

1172* 

11694 

117% 

118% 

113% 

114 

i«& 

Low’st 

111 

115% 

117 

112% 

114 

115 

114% 

115 

116 

1H% 

113 

114 

Low’st 

112% 

115% 

116% 

m% 

11594 

11094 

115% 

110% 

116 

112% 

112% 

115^ 

Clos’g. 

11394 

117 

118% 

114% 

116% 

11794 

110% 

H7% 

11794 

112% 

114% 

115% 

Clos’g. 

113% 

117% 

118% 

m% 

11594 

117 

116% 

11794 

118% 

11294 

11294 

11794 

Feb. 

Open’g 

111% 

11794 

118% 

115% 

110% 

116% 

11694 

117-94 

H7% 

110% 

114 

115% 

Aug. 

Open’g 

112% 

117% 

118% 

m% 

115% 

116% 

116% 

117% 

118% 

110% 

113% 

111% 

atgh’t 

114% 

120% 

121 

118% 

120)6 

121% 

119% 

120% 

120% 

113% 

116% 

110% 

High’t 

112% 

117% 

118% 

112% 

116 

117% 

116% 

117% 

118% 

110% 

114% 

117-34 

Low’st 

11194 

11754 

118% 

115% 

116% 

110% 

116% 

11794 

117% 

110% 

114 

115% 

Low’st 

112 

117)* 

118% 

1113* 

115-94 

11634 

116 

117% 

117% 

109% 

113% 

117% 

Clos’g. 

114% 

11994 

120% 

117% 

11994 

121% 

H9% 

11994 

119% 

113% 

ii6% 

110% 

Clos’g. 

112% 

117% 

118% 

112% 

116 

117% 

110% 

117% 

11794 

110-94 

114% 

1172* 

Mar. 

Open’g 

114% 

11994 

119% 

117% 

118 

12094 

118% 

119% 

11894 

112% 

11294 

116% 

Sept. 

Open’g 

112% 

117% 

118% 

112% 

11534 

1103* 

110% 

11794 

117% 

111 

111% 

117% 

High’t 

115% 

11954 

121 

118% 

120 

120-)* 

119% 

120% 

120% 

115% 

115% 

117 

High’t 

112% 

117% 

118% 

11234 

115% 

116% 

11034 

li  <94 

117% 

111 

111% 

117% 

bovr’st 

114% 

118% 

119% 

116% 

118 

119% 

118 

11894 

118:, 

112% 

11294 

115% 

Low’st 

112 

116% 

11794 

112% 

115% 

115% 

115  M 

11694 

116% 

110)4 

111)4 

117% 

0OS’g. 

115% 

119% 

121 

117% 

H994 

1202* 

119% 

120% 

119% 

114% 

115% 

117 

Clos’g. 

112% 

11794 

118% 

11234 

115% 

110 

11594 

117 

117%. 

111 

11194 

117% 

Apr. 

Open'g 

115% 

119% 

121% 

118 

11994 

120% 

119% 

120% 

119% 

115 

115 

117% 

Oct. 

Open'g 

112% 

117/6 

118% 

112% 

115% 

116% 

11594 

117 

117% 

111 

111% 

117% 

High’t 

7 17 

120% 

122 

11834 

12034 

1212* 

120)* 

120% 

120% 

115 

115% 

117% 

High't 

112% 

118 

118% 

113-)* 

116% 

117% 

116% 

117% 

117% 

112 

112% 

118% 

Low’st 

115% 

119% 

12034 

117)4 

11994 

120% 

119 

119)* 

11934 

114% 

114% 

11694 

Low’st 

112% 

117% 

118 

11294 

115% 

116% 

11534 

117 

117% 

111 

111% 

117% 

Clos’g. 

117 

120% 

122 

11834 

120% 

12194 

120% 

120% 

120% 

114% 

115% 

11634 

Clos’g. 

112% 

117% 

118% 

11394 

116% 

117% 

116% 

11794 

11794 

iu% 

112% 

117% 

May. 

Open'g 

115% 

119% 

12194 

115% 

117% 

118% 

119% 

12026 

120% 

114% 

H5% 

116% 

Nov. 

Open'g 

111% 

118 

118% 

1103* 

113 

114% 

116% 

11794 

117% 

112 

112% 

HU 

High’t 

115% 

120% 

122 

115% 

117% 

118% 

120% 

1202* 

120% 

115% 

115% 

117% 

High’t 

113 

119% 

119% 

11294 

11494 

116% 

119 

120 

1192* 

113% 

114% 

1199 

Low’st 

115 

119% 

120 

115 

117 

117% 

119% 

120% 

119% 

114% 

114-2* 

118% 

Low’st 

111% 

118 

118% 

11094 

113 

114% 

116% 

117% 

117% 

111% 

111% 

117% 

Clos’g. 

115% 

120% 

121% 

115% 

117% 

118% 

121% 

120% 

122% 

USH 

115% 

117% 

Clos’g. 

113 

119% 

119% 

11294 

1142* 

116% 

119 

120 

11994 

113% 

114% 

119 

June. 

Open’g 

115% 

116«4 

121% 

115% 

117% 

118% 

119% 

120% 

12094 

11494 

11494 

H4% 

Dec. 

Open’g 

113 

116% 

119-94 

11294 

11494 

116% 

119 

120 

119% 

113% 

114% 

116% 

High’t 

115% 

H7% 

122 

115% 

117% 

118% 

120% 

121% 

121% 

114% 

1142* 

11594 

High’t 

113% 

118% 

122% 

114% 

116 

118% 

121 

122 

1202* 

115% 

115% 

118 

Low’st 

113 

116% 

121% 

113% 

116% 

H7% 

119% 

119% 

120 

113  V 

113% 

111% 

Low’st 

112% 

115% 

119% 

112% 

114% 

116% 

118% 

119% 

119% 

112% 

11334 

116% 

CToeV 

114 

117 

122 

1U* 

117 

118 

120*6 

121 

121 

113  V 

114 

1159a 

Clos’g. 

1 1334 

118 

122 

114% 

110 

118% 

120% 

122 

120% 

115V 

115% 

11(1 

UNITED  STATES  SECURITIES 


5  / 


S75 


5s, 

1881. 

fund. 

coup. 

6s,  1881. 

6s  (5-20  years)  Coupon. 

10-40s. 

6s 

Cur- 

Heg. 

Coup 

1802. 

1864. 

1865. 

1805n 

1867. 

1S6S. 

Reg. 

Coup 

r’ncy 

Jan. 

Open’g 

113% 

118% 

118% 

114  M 

116)4 

118)4 

117% 

118% 

118% 

115 

115 

117%' 

High’t 

116 

119% 

119% 

115% 

1173* 

119% 

118% 

119% 

119% 

116% 

116)4 

120  i 

Low’st 

113% 

118 

118?* 

114l4 

110 

118% 

11734 

118% 

18 

11434 

115 

117% 

CiOS’g. 

115% 

119% 

119% 

1  >5% 

117% 

119  -s 

118% 

119% 

119% 

116% 

116)4 

120 

i’eb. 

119-24 

Open’g 

114% 

119% 

120 

11534 

117% 

120% 

118% 

119)6 

11924 

113% 

110% 

Uigh’t 

11514 

119% 

120% 

116% 

118 

12034 

119% 

120% 

120 

114% 

117% 

120 

Low’ st 

11434 

118)4 

119)4 

115)4 

117% 

119’* 

118% 

110% 

119% 

11324 

116% 

119 

Clos'g. 

114% 

118)? 

120 

116% 

117% 

119% 

118% 

119-% 

119% 

114% 

116% 

119 

Mar. 

113% 

118% 

Open’g 

11434 

119 

119% 

116)4 

117% 

119% 

118% 

1193* 

119% 

113)4 

High’t 

llh/sd 

120 

121% 

117% 

118% 

120% 

119'H 

129}* 

120% 

114% 

115% 

1193-2 

Low’st 

114  th 

118% 

1!9  % 

116% 

1173* 

119% 

118% 

11934 

119% 

113% 

11324 

118% 

Cios’g. 

115% 

119)4 

121)4 

117% 

118% 

119% 

119% 

120% 

120% 

114 

114% 

119% 

Apr. 

119% 

Open’g 

114)4 

120 

121 

118% 

118% 

121% 

119% 

120 

119% 

114 

1153-4 

High’t 

117% 

122 

123% 

118)4 

121 

121% 

122% 

123% 

122% 

116% 

11714 

124% 

Low’st 

11434 

120 

121 

118% 

118% 

121% 

119% 

119% 

11924 

113% 

1151* 

119% 

Clos’g. 

117% 

121% 

123% 

118% 

121 

121% 

122% 

123)4 

122% 

116 

117  % 

123;  4 

May. 

123% 

Open’g 

116 

121)4 

123% 

116)4 

117% 

119)4 

121% 

123 

123 

116 

117% 

High’t 

117 

122% 

124% 

117% 

118% 

120% 

122% 

124)4 

124 

117 

118 

124)4 

Low’st 

115% 

121% 

123% 

116)4 

117% 

119% 

121% 

123 

123 

1 15)4 

117 

123% 

Clos'g. 

117 

122)4 

124% 

117 

118% 

120% 

122% 

124)4 

124 

117 

11S 

124)4 

June. 

118% 

122 

Open’g 

117% 

120)4 

125% 

118)4 

118)4 

121)4 

123% 

124% 

124 

117% 

High’t 

119 

121% 

126)4 

118-4 

119% 

12234 

124% 

125% 

125% 

118% 

119^ 

122% 

Low’st 

117% 

120% 

125% 

117% 

118  % 

1219/ 

123% 

124% 

124 

117% 

118)4 

122 

CIopV 

If  8V 

1  ^ 

1 

1 1Q 

n«rc 

1 2?1  % 

124 

125% 

125 

117% 

11934 

122% 

5s. 

1881. 

6s,  1881. 

6s  (5-20  years)  Coupon. 

}0-40s. 

6s 

Cur- 

fund. 

coup. 

Reg. 

Coup 

1862. 

1864. 

1865. 

1865n 

1867. 

1868. 

Uecr. 

Coil!' 

r’ncy 

J  aly. 

Open’g 

118% 

121 

122% 

11534 

118% 

122% 

120% 

122% 

121% 

117% 

119%. 

122% 

High’t 

118% 

121 

123 

116% 

118% 

122% 

120  V* 

122% 

1213* 

117% 

11934 

123 

Low’st 

11434 

119 

120 

11534 

110 

117% 

117K 

IIS 

119 

1163* 

11654 

122 

Clos’g. 

116 

120 

120% 

116% 

116 

120 

118% 

120% 

120 

116%l 

11634 

122 

Aug. 

Open’g 

115% 

119% 

120*24 

115)4 

119% 

118% 

120% 

120% 

114*4 

117% 

122)4 

High’t 

117% 

121 

122 

117 

119)4 

119% 

120)4 

121 V* 

115  V 

119% 

123 

Low’st 

115% 

119-24 

12024 

11534 

118% 

118% 

120 

120 

114-K 

117)4 

122% 

Clos’g. 

117% 

120% 

122 

117 

118% 

118% 

12034 

120% 

1153* 

119% 

123 

Sept. 

Open'g 

116% 

120)4 

122 

116% 

11734 

117% 

119% 

120 

115% 

116)4 

123% 

High’t 

118  % 

121% 

12334 

119% 

119% 

119% 

121 

121% 

117 

118 

124 

Low’st 

116% 

120)4 

122 

116% 

117)4 

117% 

119% 

120 

115% 

11-34 

123% 

Clos'g. 

118% 

121% 

123% 

119% 

118% 

119% 

120% 

1213* 

1 1634 

1 1?->4 

124 

Oet. 

Open’g 

118% 

121% 

128% 

119% 

119% 

119% 

120% 

121% 

116% 

117% 

1243* 

High’t 

118)4 

12134 

123% 

119>4 

12034 

119% 

121 

121% 

116% 

11734 

124% 

Low’st 

nn-% 

120>s 

122% 

11834 

118% 

118% 

119  , 

120)* 

1153* 

1167* 

123% 

Clos’g. 

117% 

121% 

123 

119 

120% 

119% 

121’% 

121% 

116% 

117% 

123% 

Nov. 

Open’g 

116% 

121 

122% 

114% 

116% 

119 

120; 

1213* 

116% 

117 % 

123% 

High’t 

117% 

122% 

124 

114% 

110’,, 

120% 

122; 

122% 

117 

1173* 

125% 

Low’st 

115% 

120% 

122% 

114% 

115% 

1 1834 

120>., 

120-4 

115% 

117% 

1233* 

Clos’g. 

Dec. 

117J4 

122% 

124 

114% 

110% 

120% 

122, 

122% 

117 

117’* 

125% 

Open’g 

11734 

119% 

123% 

1 16% 

170% 

122)4 

123 

117% 

118 

12* 

High’t 

118 

120 

125 

116 

121 

123  4 

123 

117% 

118 

12254 

Low’st 

116% 

119% 

12334 

115 

119% 

1213* 

122% 

116% 

IIS 

122 

Clos’g. 

117 

119  4 

123% 

.... 

.0  % 

123 

122% 

117% 

118 

\9.9M 

1876. 


0s,  1881. 

6s  (5-20  years)  Coupon. 

10-40s. 

5s. 

1881. 

coup. 

4V*s, 

1891, 

reg. 

6s 

Cur- 

r’ncy 

6s,  1881. 

6s  (5-20  years)  Coupon. 

10-40s. 

5s, 

1881. 

coup. 

4V*s, 

1891, 

reg. 

69 

Cur- 

r’ncy 

Reg. 

Coup 

1865. 

1865n 

1867. 

1868. 

Reg. 

Coup 

Reg. 

Coup 

1865. 

1865n 

1867. 

1868. 

Reg. 

Coup 

Jan. 

July. 

Opening . 

119% 

120% 

116% 

117% 

119% 

120 

117% 

118 

116% 

.... 

122% 

Opening . 

120 

120% 

116% 

117% 

119% 

121% 

118% 

118% 

117% 

.... 

120% 

Highest . 

122 

12234 

117% 

119% 

122% 

123 

119% 

119% 

118% 

.... 

125 

Highest . 

120 

12054 

118% 

118% 

120% 

121% 

118)6 

119 

118% 

.... 

126% 

Lowest . 

119% 

120% 

116% 

117 

119% 

120 

117% 

118 

11634 

.... 

122% 

Lowest . 

119% 

11934 

115% 

117% 

119% 

121 

117% 

118% 

117% 

125% 

122 

122% 

117% 

119% 

122 

123 

119% 

119% 

118% 

125 

119% 

120% 

115% 

117)s 

118% 

121% 

118% 

118% 

118% 

125% 

Feb. 

Aug. 

Opening . 

:22 

122% 

118% 

119% 

121% 

123% 

116% 

119% 

117% 

.... 

125 

Opening . 

119% 

120% 

116 

117% 

119% 

121% 

115% 

119 

117 

.... 

125% 

Highest . 

123% 

123% 

118% 

120 

122% 

123% 

118% 

121% 

118% 

.... 

128 

Highest . 

119% 

12054 

110% 

117% 

119% 

121% 

11634 

119% 

117% 

126% 

Lowest . 

122 

122% 

117 

119% 

121 

123% 

116% 

119% 

117% 

.... 

125 

Lowest . 

117% 

118 

112% 

113 

116% 

121 

1!5% 

118% 

115% 

123% 

122% 

123% 

117% 

119% 

121 

123% 

118% 

121% 

118% 

127 

117% 

118 

112% 

113 

116% 

121% 

118% 

11834 

115% 

126% 

Mar. 

Sept. 

Opening . 

123% 

123% 

118% 

119% 

121% 

123% 

118% 

119% 

118% 

.... 

127% 

Opening . 

117% 

118% 

112% 

113% 

117 

118% 

115% 

110 

115% 

m% 

127 

Highest . 

123% 

123% 

118% 

119% 

121% 

123% 

118)4 

119% 

119 

.... 

127% 

Highest . 

117% 

128% 

113% 

113% 

117 

118% 

115% 

116 

115% 

m% 

127 

Lowest . 

121% 

122% 

118% 

118% 

121% 

123 

117% 

118% 

118% 

.... 

126% 

Lowest . 

117 

117% 

112% 

113 

116% 

118% 

114% 

115% 

114% 

111% 

126% 

121% 

122% 

118% 

118% 

121% 

123 

117% 

119% 

118% 

126% 

117% 

118% 

113% 

113% 

116% 

118% 

114% 

115% 

114% 

ni% 

120% 

Apr. 

Oct. 

Opening . 

121% 

122% 

118% 

118% 

121 

122% 

117% 

118% 

:n8% 

.... 

126% 

Opening . 

117% 

118 

112% 

113 

116 

118 

114% 

115 

114% 

no% 

125% 

Highest . 

122 

122% 

118% 

119% 

121% 

12254 

118% 

119 

119 

.... 

127 

Highest . 

118% 

119% 

114 

113% 

116% 

118 

114% 

115% 

115% 

111% 

125% 

Lowest . 

12034 

121% 

117% 

118% 

120% 

122% 

117 

118 

117% 

..  . 

126% 

Lowest . 

115% 

118% 

111% 

111% 

114% 

116% 

113 

113% 

113% 

no% 

123 

121% 

122% 

118% 

119% 

121% 

122% 

118% 

119 

118% 

127 

117% 

118% 

113% 

113% 

116% 

11634 

114 

115% 

114% 

124% 

May. 

Nov. 

Opening . 

121% 

122% 

11434 

119 

121 

123 

118 

118% 

117% 

.... 

126% 

Opening . 

117% 

118 

110% 

113% 

116  ya 

117 

114 

115% 

113% 

111% 

124% 

Sighest  ..  .. 

122% 

12234 

115% 

119% 

121% 

123 

118 

118% 

117% 

.... 

127% 

Highest . 

117% 

118% 

110% 

113% 

116% 

117% 

114% 

115% 

113% 

m% 

124% 

Lowest . 

121% 

122% 

114% 

118% 

120% 

122% 

117% 

118% 

117 

.... 

126% 

Lowest . 

116% 

117 

109% 

112% 

115% 

116% 

113% 

114% 

11134 

110 

123% 

Closing . 

122% 

122% 

115 

119% 

121% 

122% 

117% 

118% 

117% 

.... 

127% 

Closing . 

116% 

117 

109% 

112% 

115% 

117% 

113% 

114% 

111% 

no 

124 

June. 

Dec. 

Opening . 

119 

122% 

115% 

119% 

121% 

123% 

117% 

118% 

117% 

.... 

124% 

Opening . 

113% 

116% 

109% 

112% 

115% 

116% 

11234 

113% 

111% 

109% 

121% 

Highest  . 

120% 

124% 

116% 

121 

123% 

124% 

118% 

118% 

117% 

.... 

126% 

Highest . 

113% 

117% 

109% 

113% 

116% 

118 

113% 

113% 

112% 

109% 

122% 

Lowest . 

119 

122% 

115% 

119% 

121% 

123% 

117% 

118% 

116% 

- .... 

124% 

Lowest . 

112% 

115% 

108% 

111% 

114}* 

116% 

112 

111)? 

110% 

108 

120% 

Closing . 

120 

124 

116% 

121 

122% 

124%|  H8% 

118% 

117% 

126% 

Closing . 

113% 

i:7% 

109% 

113% 

116V* 

118 

113% 

113% 

1 12V* 

108V4 

1  m* 

1877. 


6s, 

1881, 

coup. 

0s  (5-20  years)  Coupon. 

10-403. 

5s 

1881, 

coup. 

4V*s, 

1891, 

4s, 

1907, 

6s 

Cur- 

6s, 

1881, 

6s  (5-20  years)  Coupon. 

10-40s. 

5s, 

1881. 

4V*s, 

lsfil. 

4s, 

1907, 

0S 

Cur- 

r’ncy 

0 

1865. 

1865n 

1867. 

1868. 

Reg. 

Coup 

coup. 

reg. 

r’ncy 

coup. 

1865. 

1805n 

1867. 

1868. 

Reg. 

Coup 

coup. 

coup. 

reg. 

J  an. 

Opening . 

114% 

109% 

110% 

1133) 

115 

113% 

113% 

112 

121% 

July. 

Opening . 

112 

100% 

109% 

112 

112% 

H3% 

112 

108% 

105)4 

123% 

Highest . 

114% 

109}* 

110% 

114 

117% 

114% 

114% 

112% 

123% 

Highest . 

112% 

«... 

107 

109% 

112% 

113 

113)4 

112 

109 

106 

126 

Lowest . 

113% 

108% 

109 14 

112% 

114% 

112% 

112% 

111 

121% 

Lowest . 

m% 

.... 

106V* 

108% 

111% 

112 

112% 

111 

108% 

105% 

123% 

Closing . 

113% 

108  M 

no 

113 

116 

113% 

114% 

111% 

.... 

«... 

123% 

Closing . 

112 

.... 

106% 

109% 

111% 

112 

113 

111 

108% 

105% 

125 

Feb. 

Opening . 

113% 

108% 

109% 

112% 

115% 

110% 

113% 

110% 

123% 

Aug. 

Opening . 

112% 

106% 

109 

111% 

109% 

113% 

109)4 

109 

105% 

125 

Highest . 

114% 

108}* 

110% 

113% 

116% 

111% 

114% 

111% 

.... 

123% 

Highest . 

112% 

.... 

107 

109% 

111% 

109% 

113% 

110% 

f09 

105}* 

125% 

Lowest . 

11134 

107% 

108% 

111% 

114% 

109% 

113% 

109% 

.... 

122}* 

Lowest . 

111% 

.... 

105% 

108% 

110% 

108% 

112 

108-% 

107% 

104 

123% 

Closing . 

111% 

107% 

108% 

111% 

114% 

109% 

113% 

109% 

.... 

122% 

Closing . 

111% 

106}4 

108% 

1.0% 

108% 

112% 

108% 

107% 

104% 

I23*i 

Mar. 

Opening . 

111% 

107% 

108 

111% 

113% 

109% 

11034 

109% 

122% 

Sept. 

Opening . 

111 

105% 

107% 

110% 

108-% 

109% 

108% 

106% 

103 

123 

Highest . 

U3% 

108% 

109% 

112% 

114% 

110% 

111% 

110% 

123% 

Highest . 

111 

.... 

105% 

108 

110% 

108% 

109% 

108% 

10634 

103 

123% 

Lowest . 

111% 

107% 

108 

111% 

113 

109% 

110% 

109% 

.... 

122% 

Lowest . 

110% 

.... 

105% 

107 

109% 

106% 

107^ 

107% 

105 

101% 

120% 

Closing . 

112% 

108% 

108% 

111% 

113% 

110% 

111% 

110% 

.... 

.... 

123% 

Closing . 

HO}* 

.... 

105% 

107% 

109% 

106% 

108)4 

107% 

105% 

101% 

120% 

Apr. 

Opening . 

112% 

108% 

108% 

111% 

113% 

11024 

111% 

110% 

123% 

Oct. 

Opening . 

110% 

105% 

107% 

109)4 

107 

107% 

107 

105 

101% 

126)5 

Highest . 

114% 

111% 

110% 

113 

115% 

112% 

113 

112% 

.... 

.... 

124% 

Highest . 

110% 

... . 

105% 

108% 

109% 

107% 

108% 

107% 

105% 

102% 

120% 

Lowest . 

112% 

108% 

108% 

111% 

113% 

no% 

111% 

110% 

.... 

.... 

123% 

Lowest . 

109% 

.... 

105 

106% 

109% 

100% 

107% 

106% 

103% 

101% 

120% 

Closing . 

114 

111% 

110% 

112% 

115% 

112 

11234 

112 

.... 

.... 

124% 

Closing  . 

110% 

.... 

105)4 

108% 

10934 

107)6 

108% 

107% 

105% 

102% 

120^ 

May. 

Jpening . 

114% 

110% 

113 

115 

112% 

113 

110% 

108% 

125% 

Nov. 

Opening . 

110% 

10:% 

108% 

110 

107% 

108% 

106)4 

105% 

102% 

121 

highest . 

115% 

111% 

114% 

110 

113 

11334 

112 

109 

125% 

Highest . 

110% 

.... 

106% 

109% 

111% 

108% 

108% 

107 

105% 

102% 

122 

Lowest . 

114% 

110% 

113 

115 

112% 

112% 

110% 

108% 

.... 

125% 

Lowest . 

110% 

a... 

105% 

108% 

110 

107)4 

108%l 

106% 

105% 

102% 

121% 

Closing . 

115% 

110% 

113% 

116 

112% 

113% 

111% 

108% 

.... 

125% 

Closing . 

110% 

.... 

106% 

109% 

111% 

108% 

108% 

100% 

105% 

102% 

122 

June. 

Opening . 

115 

110 

113 

116% 

112 

11234 

111 

107 

122% 

Dec. 

Opening . 

110% 

100}* 

109)4 

111% 

108% 

109 

107 

105 

102% 

120)i 

Highest . 

115% 

110 

113% 

116% 

112% 

113 

112 

10824 

.... 

122% 

Highest . 

111 

106% 

109% 

111)4 

108% 

109 

107% 

105% 

103% 

132% 

;  -owest . . . . 

114% 

109% 

112% 

115% 

111% 

112% 

no% 

100% 

122 

Lowest . 

109% 

.... 

105% 

108% 

110 

106% 

107% 

105% 

103% 

101 

120 

rjloqirter . 

115 

109  V 

112V 

115’* 

112% 

112% 

112 

108% 

122% 

Closing . 

109% 

103%J 

108% 

no 

100% 

107% 

105% 

103% 

101% 

120 
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1878. 


1 

1 

6s  (5-20  years)  Coupon. 

6s  (5-20  years)  Coupon. 

6s,  1881 

10-40. 

5s,  1881 

4%s,  ’91 

4s. 

6s,  cur- 

6s.  1881 

Coup 

Coupon 

Coup. 

Coup. 

Coup. 

rency. 

Coup. 

1865  n. 

1867. 

1868. 

1865  n. 

1867. 

1868. 

Jan. 

July. 

Open’g 

106% 

102% 

105% 

106% 

107% 

105% 

103% 

101% 

118% 

Open’g 

x07% 

x02% 

x05% 

xl08 

High’t 

107% 

103% 

106 

109M 

108% 

106% 

104% 

102% 

119% 

High’t 

107% 

102% 

106% 

108% 

Low’st 

10G}4 

102% 

105% 

100% 

107% 

105% 

103)4 

101% 

118% 

Low’st 

107 

102% 

105% 

107% 

Clos'g. 

106% 

102% 

105% 

108% 

108% 

105% 

103% 

102 

119% 

Clos’g. 

107% 

102% 

105% 

103% 

Feb. 

Aug. 

Open’g 

106% 

103 

105% 

108% 

108% 

x04% 

103% 

102% 

118% 

Open’g 

107% 

102% 

105 

108 

High’t 

106% 

103% 

106% 

109 

10S% 

104% 

103% 

102% 

119% 

High’t 

108)4 

10294 

105% 

108 

Low’st 

105% 

102% 

105 

108 

106% 

103 

102% 

101% 

118% 

Low’st 

107% 

102% 

104% 

108 

Clos'g. 

105% 

103% 

105% 

108% 

106% 

103% 

103% 

102 

119% 

Clos’g. 

108% 

102% 

105% 

108 

Mar, 

Sept. 

Open’g 

105% 

103% 

x05% 

108% 

x  03% 

103 

x01% 

101% 

119 

Open’g 

108% 

102% 

105% 

107% 

High’t 

107% 

104% 

107% 

109 

105% 

104% 

103 

101% 

119 

High’t 

108)4 

102% 

105% 

108 

Low’st 

105% 

103% 

105% 

108% 

103% 

103 

101% 

100% 

118 

Low’st 

107% 

102% 

105% 

107% 

Clos'g. 

107% 

104£a 

107% 

109 

105% 

104% 

103 

101% 

118 

Clos’g. 

107% 

102% 

105% 

107% 

Apr. 

Oct. 

Open’g 

107% 

104% 

107% 

109^ 

105% 

104% 

103% 

100% 

117% 

Open’g 

107% 

103 

105% 

107% 

High’t 

107% 

104% 

107% 

110% 

106 

105% 

103% 

100% 

119% 

High’t 

108% 

103)4 

106% 

108 

Low’st 

107% 

104 

107 

109% 

105% 

104% 

102% 

100% 

117% 

Low’st 

107% 

10294 

105% 

107% 

Clos’g. 

107% 

104 

107 

110 

106 

105% 

103% 

100% 

119% 

Clos’g. 

108% 

102% 

106% 

103 

Mar. 

Nov. 

Open’g 

107% 

103% 

106% 

109% 

105^3 

104% 

103% 

100% 

119% 

Open’g 

108% 

103% 

106% 

108% 

High’t 

108% 

104% 

107% 

109% 

107% 

105% 

104% 

101% 

122 

High’t 

109% 

103% 

106% 

109% 

Low’st 

107% 

103% 

106% 

109)4 

105% 

104% 

103% 

100% 

119 

Low’st 

108% 

103% 

105% 

103% 

Clos’g. 

108% 

104% 

107% 

109% 

107% 

105% 

104% 

101% 

122 

Clos’g. 

109% 

103% 

106% 

109% 

.1  une. 

Dec. 

Open’g 

108% 

104% 

107% 

110 

10<% 

105% 

X  03% 

101% 

xll9 

Open’g 

109% 

103% 

106% 

10994 

High’t 

110% 

105% 

108% 

111% 

109 % 

107 

104% 

101% 

120% 

High’t 

109% 

103% 

106% 

10994 

Low’st 

108% 

104% 

107% 

110 

107  % 

105% 

103% 

101% 

119 

Low’st 

109% 

10396 

105% 

108 

Clos’e. 

1 1 

103% 

111% 

*’  109)$ 

10? 

10446 

101% 

120% 

Clos’«r. 

109% 

10394 

105% 

108 

as, 

10-40 

Coupon 


109 

109% 

108% 

109% 

109% 

109% 

10S% 

108% 

x06% 

106% 

106 

106% 

106% 

106% 

105% 

106% 

106% 

10.% 

106% 

107% 

107% 

108% 

107% 

108% 


5s,  1881 

4%s,  '91 

4s, 

Coup. 

Coup. 

Coup. 

rency. 

107% 

104% 

x00% 

120% 

107% 

104% 

100% 

120% 

106% 

104% 

100)4 

120 

107% 

104% 

100% 

120% 

x06% 

104% 

100% 

120% 

106% 

105 

100% 

120% 

106 

10494 

100% 

H9H 

106% 

104% 

100% 

130% 

106% 

x03% 

100% 

119% 

106)4 

10394 

100% 

119% 

10594 

103% 

100% 

119% 

105% 

103% 

J00% 

119% 

106 

103% 

x99% 

119% 

106% 

104 

100% 

120% 

105% 

102% 

99% 

110% 

106% 

104 

ICO 

120% 

xl05 

104 

100 

121% 

106% 

105% 

100% 

122 

105 

104 

100 

121% 

106% 

105% 

100% 

122 

106% 

x04% 

100% 

xllB 

106)4 

10494 

100% 

120% 

106% 

104 

100% 

119  . 

106% 

104% 

100% 

119% 

1879 


Coupon  Bonds. 

0s,  Cur¬ 
rency, 
1898, 
reg. 

6s,  1881 

5-20s. 

10-40s. 

5s,  1881 

4%s 

4s,  1907 

1867. 

1868. 

1891. 

Jan. 

Opening . 

106% 

x02% 

104% 

108% 

107 

104% 

x99% 

119% 

Highest . 

106% 

102% 

104% 

108% 

107% 

106% 

100 

121% 

Lowest . 

106% 

101% 

102% 

104% 

105% 

104% 

99% 

119% 

Closing . 

106'4£ 

102 

103% 

105 

106% 

106% 

100 

121% 

Feb. 

Opening . 

106% 

102% 

102% 

105 

x04% 

106% 

100 

120% 

Highest . 

10094 

102% 

102% 

105% 

104% 

106% 

100% 

122 

Lowest . 

105% 

102 

102% 

104% 

104% 

106 

100 

120% 

Closing . 

106% 

102% 

102% 

104% 

104% 

106% 

100% 

122 

Mar. 

dpening . 

106% 

102% 

102% 

x02% 

104% 

x05% 

100% 

122 

Highest . 

106% 

102% 

102% 

102% 

104% 

105% 

100% 

122 

Lowest . 

105% 

102 

102% 

101% 

103% 

104 

99% 

121% 

Closing . 

106% 

102% 

102% 

102 

104% 

104% 

99% 

121% 

Apr. 

Opening . 

106% 

.... 

102 

104% 

104% 

x  99 

121% 

Highest . 

106% 

.... 

102 

105% 

106% 

101% 

124% 

Lowest . 

105% 

.... 

101% 

104% 

104% 

99 

121% 

Closing . 

106% 

.... 

101% 

104% 

106% 

101% 

124% 

May. 

Opening . 

106% 

.... 

«... 

x03% 

107 

101% 

124  % 

Highest . 

107% 

.... 

.  ... 

104 

107% 

103% 

1-5% 

Lowest . 

106% 

.... 

.... 

103% 

107 

101% 

124% 

Closing . 

107% 

.... 

.... 

103% 

107% 

103% 

125% 

June. 

Opening . 

107% 

.... 

103% 

X06% 

102% 

x  23% 

Highest . 

107% 

.... 

.... 

103% 

106 % 

1C«> 

123% 

Lowest . 

107% 

.... 

103% 

105% 

102% 

123 

Closing . 

107% 

103% 

106% 

102% 

123 

Coupon  Bonds. 

08.CUF. 

rencr, 

1898, 

reg. 

6s.  1881 

5-20s. 

10-40s. 

5s,  1881 

& 

4s.  1907 

1867. 

1868. 

July. 

Opening . 

x04% 

•  ••* 

•  *  .  • 

•  ••• 

103% 

106% 

X01% 

123 

104)i 

100% 

102% 

124 

Lowest . 

104% 

.... 

•  ••• 

•  ••• 

103% 

105% 

101% 

122% 

Closing . 

104% 

•  ••• 

•  ••  • 

.... 

104% 

106% 

102% 

123% 

Aug. 

Opening . 

104% 

•  ••• 

.... 

x02% 

106% 

102 

123% 

Highest . 

104% 

•  ••• 

•  ••• 

...  • 

102% 

106% 

102 

123% 

Lowest . 

104% 

•  ••• 

•  ••• 

.... 

101% 

105 

100% 

183% 

Closing . 

104% 

•  ••• 

•  ••• 

.... 

102% 

105% 

101% 

128% 

Sept. 

Opening . 

104% 

•  ••• 

.... 

•  ••• 

102% 

x04% 

101% 

.... 

Highest . 

105 

•  ••• 

.... 

.... 

103 

105% 

102% 

.... 

Lowest . 

104% 

.... 

•  ••  • 

.... 

102% 

104% 

101% 

«... 

Closing . 

105 

•  ••• 

.... 

.... 

103 

105% 

102% 

... 

Oct. 

Opening . 

105 

.... 

.... 

.... 

102% 

105% 

x01% 

123 

Highest . 

105% 

•  ••• 

.... 

.... 

103% 

105% 

102% 

123 

Lowest . 

105 

•  ••• 

•  ••• 

.... 

102% 

105% 

101% 

123 

Closing . 

105% 

•  ••  • 

.... 

.... 

103% 

105% 

102% 

123 

Nov. 

Opening . 

105% 

•  ••• 

.... 

.... 

x  02% 

106% 

102% 

124V 

Highest . 

106% 

•  ••• 

.... 

.... 

102% 

107% 

103% 

125 

Lowest . 

105% 

•  ••• 

.... 

.... 

102 

106% 

102% 

124 

Closing . 

105% 

•  ••• 

•  •  .  • 

.... 

102% 

107% 

103% 

124% 

Dec. 

Opening . 

106% 

•  ••• 

.... 

.... 

102% 

x  05% 

103 

x21% 

Highest . 

107% 

•  ••• 

.... 

.... 

103% 

106% 

104% 

122 

Lowest . 

106% 

.... 

.... 

.... 

102% 

105% 

103 

121% 

Closing . 

107 % 

•  ••• 

•  ••• 

103% 

106% 

104 

128 

la&O. 
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1881. 


Coupon 

Bonds. 

6s,  cur¬ 
rency. 

6s,  1881. 

5s,  1881. 

454s,  1891. 

4s,  1907. 

1898,  reg. 

January. 

Opening . 

x  10156 

10154 

112 

x  11254 

133 

Highest....  . 

10194 

10154 

1125s 

11354 

133 

Lowest . . . . 

101!* 

10154 

112 

11254 

133 

Closing . 

101?$ 

101?4 

11254 

11254 

133 

February. 

Opening . 

1015$ 

x 10054 

11254 

11254 

.... 

Highest . 

1015$ 

101 

11254 

114 

.... 

Lowest . 

1015$ 

IO054 

11154 

11254 

.... 

Closing . . 

10154 

IOO54 

11254 

11254 

.... 

March. 

Opening . . 

102 

101 

x  11154 

11254 

131 

Highest . 

102J4 

102 

11254 

11454 

131 

Lowest . . . 

102 

10054 

11154 

11254 

131 

Closing . 

10254 

102 

11254 

11454 

131 

April, 

Opening . 

10254 

10254 

11254 

x  114 

138 

Highest ...» . 

10354 

10254 

11454 

11054 

133 

Lowest . . . 

10254 

102 

11254 

11354 

133 

Closing . 

10354 

10254 

r.454 

11654 

133 

May. 

Opening . 

10354 

x  10154 

11454 

11654 

135 

Highest . 

106)* 

105 

11654 

11854 

135 

Lowest . . . 

1035$ 

10154 

11454 

11654 

135 

Closing . 

June. 

Opening . 

Highest . . . 

10654 

10454 

11654 

11854 

135 

*  104 

104 

10454 

10454 

x  11554 
11554 

11854 

11854 

x  134 

134 

Lowest . . 

10254 

103 

103 

114% 

115 

117% 

118 

134 

Closing.  . . . . 

10354 

’34 

Coupon  Bonds. 

6s,  cur¬ 
rency 

6s,  1881. 

5s,  1881. 

454s.  1891. 

4s,  1907. 

lt-98,rg 

July. 

Opening . 

10254 

*10254 

11454 

x  11754 

Highest  . 

103 

10254 

11454 

11754 

Lowest . 

10254 

10154 

11454 

11594 

Closing . 

10254 

102 

11454 

11694 

•  •• 

August. 

Opening . 

10254 

10254 

114  54 

11354 

•  ••« 

Highest . . . 

10254 

10254 

11454 

11654 

•  •• 

Lowest . 

10154 

101 

11354 

11494 

•  •• 

Closing . 

10154 

10154 

11394 

11554 

•  •• 

September. 

Opening . 

10154 

10154 

x  113 

116 

•  •• 

Highest . 

10154 

10154 

11854 

117% 

•  •• 

Lowest . 

10054 

101 

11254 

116 

( losing . 

101 

10154 

11354 

11754 

•  •• 

October. 

Opening . 

10054 

x  10054 

113 

x  11654 

•  •• 

Highest . 

10154 

10254 

113 

11654 

... 

Lowest . 

10054 

9954 

113 

11554 

Closing.. . 

101 

10254 

113 

116 

... 

November. 

Opening . 

10154 

102 

11354 

11654 

Highest . 

10154 

10254 

11454 

11754 

... 

Lowest . 

10154 

10154 

113% 

116 

... 

Closing . 

10154 

10254 

11454 

11754 

... 

December. 

Opening .  . 

x  10054 

10254 

x  11394 

11794 

x  130 

Highest . 

10154 

10354 

11494 

11894 

130 

Lowest . 

10054 

10254 

11394 

11794 

120 

Closing .  . . 

10154 

10354 

114% 

118*6 

129 

1882. 


Coupon  Bonds. 

Regis¬ 
tered 
6s, cur 
1898. 

Coupon  Bonds. 

Coupon  Bonds. 

Coupon  Bonds. 

Regis- 
ter^d 
3s.  opt. 
U.  8. 

6s, con 
at  3% 

5s,con. 
at  3!*. 

4%S, 

!8<#1. 

48, 

1907. 

6s,con. 
at  3%. 

5s,con. 
at  3%. 

4%8, 

1891. 

4s. 

1907. 

6s, con. 
at  3%. 

5s  con. 
at  3%. 

4%jS, 

1891. 

4s, 

1907. 

5s,con. 
at  3%. 

4%s, 

1891. 

4s, 
190  7, 

Jan. 

Opening 

Highest 

10094 

X 10154 

11494 

11754 

131 

Apr. 

Opening 

Highest 

10154 

X 10254 

11554 

x  11894 

J  uly. 

Opening 

102 

x  101 

114 

x  119 

Oct. 

Opening 

Highest 

x  10054 

11354 

X 11854 

10254 

101 

10294 

11854 

131 

1019s 

10  i 

116% 

12154 

Highest 

102 

101% 

115 

12054 

10  -54 

11354 

119- 

10254 

Lowest . 

10054 

10254 

11494 

117-, 

131 

Lowest . 

101% 

10154 

115% 

li'9s 

Lowest . 

1"154 

100% 

114 

11854 

Lowest . 

100% 

113 

118% 

t"254 

ClosiDg . 

101 

10-94 

11454 

11854 

131 

Closing  . 

10i94 

10254 

11654 

121 

Closing . 

101% 

10156 

11454 

12094 

Closing . 

IOO54 

11354 

11956 

10254 

Feb. 

Opening 

101 

10254 

1’454 

118 

May. 

Opening 

Highest 

1015. 

102% 

116% 

m 

A  u g. 

Opening 

10154 

11494 

1*0% 

Nov. 

Opening 

10194 

113 

11956 

102% 

Highest 

101 

102% 

11454 

118% 

10l% 

10254 

1 1H54 

iii% 

Highest 

101% 

11454 

120% 

Highest 

10154 

11354 

110%. 

10294 

Lowest 

K054 

10154 

11454 

11754 

Lowest . 

1011* 

101% 

1  6a 

i  (-54 

Lowest 

101% 

114% 

11»% 

Lowest . 

101-H 

113 

lls% 

101*4 

Closing  . 

1'  05+ 

102 

11454 

118 

.... 

Closing . 

10194 

10154 

1(554 

12094 

Closing  . 

.... 

101% 

11454 

11954 

Closing . 

10154 

113 

11954 

102 

Mar. 

Opening 

3  00-% 

102 

xll3& 

118 

June. 

OpeD  ing 

x  100 

101% 

xll*54 

12094 

Sept. 

Opening 

101 

113 

11954 

Dec. 

Open  ing 

101% 

x  112% 

12056 

10294 

Highest 

3  Oi  **» 

103  *6 

11954 

Highest 

1*  04s 

10139 

114, 

12(94 

Highest 

10154 

113 

120% 

Highest 

10.94 

11356 

121 

103 

Lowest  . 

3  00% 

102 

11354 

118 

L o west . 

100 

101% 

11*% 

120% 

Lowest . 

10054 

112% 

1 l'*54 

Lowest . 

101%, 

1 18% 

120 

10  56 

Closing  . 

10  U* 

10394 

11*54 

li  9*6 

Closing 

10 

101(94 

114% 

120% 

ClosiDg 

100  k 

11254 

11954 

Closing  . 

10  <% 

113% 

120% 

103 

1883. 


Coupon  Bonds. 

Registered. 

Coup.  Bonds. 

Registered. 

Coup.  Bonds 

Registered. 

Coup.  Bonds. 

Registered. 

5s,ext 
at  3% 

4%S, 

189). 

4  8, 
1607. 

3s.  opt 
U.  S. 

6s, cur 
1898 

4%s, 

1891. 

4s. 

1607. 

Ss.opt. 
U.  S. 

6s,  cur. 
1898. 

4%s. 

1891. 

4s, 

1907. 

3s.  opt. 
U.  S. 

0s.  cur. 
1-98. 

4^8, 

1891. 

48, 

1907. 

3s,  opt. 
U.  8. 

6s,  cur. 
1868. 

Jan. 

Opening 

Highest 

x  102 

113% 

x  11956 

x  103% 

13156 

A  pr. 

Opening 

11356 

X  11994 

x  10356 

J  uly. 

Opening 

11254 

X  1 18% 

10394 

Ocr. 

Opening 

Highest 

114% 

x 17054 

x  100% 

sa 

104 

11354 

11994 

10156 

13156 

Highest 

11395 

120 

10395 

Highest 

113 

119% 

10394 

114% 

122 

10056 

Lowest . 

102 

11294 

11856 

103% 

131% 

Lowest 

11354 

11994 

1  3 

Lowest . 

11  '94 

108% 

10  { 

Lowest . 

11394 

11494 

120 

1005a 

13594 

Closing . 

104 

113 

11854 

10456 

13156 

Closing  . 

113% 

11954 

103 

Closing . 

11254 

119 

103 

Closing  . 

122 

x  10056 

13656 

-Feb. 

Opening 

Highest 

10554 

113% 

II854 

10454 

May. 

Opening 

Highest 

113 

119% 

10394 

Aug. 

Opening 

113 

119% 

101 

N  ov. 

Opening 

11494 

in% 

10094 

13656 

1035. 

11354 

120 

104% 

ll3)i 

11954 

10394 

Highest 

11356 

119% 

10354 

Highest 

115 

1229a 

1009* 

13656 

Lowest 

10354 

11354 

11854 

10354 

Lowest 

113 

119 

103% 

Lowest . 

1  12  K 

11854 

10  I 

Lowest . 

11456 

1219a 

10*54 

136 

Closing . 

10354 

11354 

119% 

10154 

.... 

Closing  . 

1135s 

n«5» 

103% 

Closing  . 

11394 

119% 

10394 

Clos  ing . 

115 

12294 

10094 

136 

M  ar. 

Opening 

x  11256 

11994 

101 

June. 

Open  ing 

x  11294 

11994 

10356 

Sept. 

Opening 

11256 

119% 

10394 

133 

Dec. 

Opening 

x  114 

123 

10094 

X  134 

Highest 

11^4* 

120% 

101% 

Highest 

113 

120 

104 

Highest 

114 

1215, 

10(94 

135 

Highest 

11*54 

1  '554 

102 

13456 

Lowest . 

112% 

119 

10354 

Lowest . 

U2*C 

119)4 

10156 

Lowest . 

11254 

1 19  W 

M156 

13256 

Lowest . 

1 1.3% 

123 

100% 

134 

Closing 

11394 

120% 

10354 

Closing 

i'  % 

120 

103% 

Closing 

114 

1  154 

10156 

135 

Closing  . 

114% 

1247C 

1C2 

134% 

1884. 


Coupon. 

Registered. 

Coupon. 

Registered. 

Coupon. 

Registered. 

Coupon. 

Registered. 

4%S, 

1801. 

4s, 

1907. 

3s,opt. 
U.  S. 

6s.  cur. 
1898. 

456s, 

1891. 

4  s, 
1907, 

3s.  opt. 
U.  8. 

6s,  cur. 
1898. 

456s, 

1891. 

4s, 

1907. 

3s, opt. 

a.  s. 

6s.  cur. 
Io08. 

4%»S, 

1891. 

4s, 

1907. 

3s.opt. 
U.  S. 

6s.  cur. 
18.-8. 

Jan. 

ripening. . 
Highest . . 

11454 

x 12394 

101% 

13494 

A  pr. 

Opening. . 

11354 

x  12394 

xl015a 

J  uly. 

Opening. . 

112 

X 11856 

12054 

100 

Oct. 

Opening. . 
Highest .. 

11294 

X 12054 

101 

114% 

12454 

10054 

1344a 

Highest  . . 

11354 

124 

1015a 

Highest . . 

11294 

10059 

121% 

101 

Lowest .. . 

11454 

12354 

100% 

13454 

Lowest... 

113 

12354 

12356 

Lowest . . . 

112 

11*  56 

100 

Lowest ... 

112m 

10054 

ClosiDg  .. . 

Feb. 

11454 

12354 

100% 

13454 

Closing .. 

May. 

11354 

10054 

Closing . . . 

Aug. 

112% 

1209* 

100% 

Closing ... 

N  ov. 

11394 

10054 

.... 

Opening.  . 

11494 

12394 

101 

13554 

Opening.  . 

113% 

12354 

100 

Opening.  . 

12094 

10054 

Opening. . 

113% 

12199 

Highest . . 

114% 

123% 

101 

13554 

Highest . . 

118% 
110  1 

12354 

10094 

Highest . . 

12094 

100% 

10054 

Highest .. 

114% 

12294 

12156 

Lowest .. 

114% 

12.354 

101 

13554 

Lowest .. 

nf42 

100 

Lowest .. 

119% 

Lowest ... 

11354 

Closing . . . 

11454 

12354 

101 

13554 

Closing . . . 

11294 

120% 

10094 

Closing  .. . 

120% 

10094 

Closing... 

114% 

122)9 

War. 

Opening. 

x  113% 

12354 

101 

June. 

Onening.  . 

x 11154 

12094 

10054 

Sept. 

Opening.  . 

111154 

12094 

10094 

Dec. 
Opening.  . 

X11394 

12394 

10156 

Highest . . 

11354 

124% 

101 

Highest . . 

111% 

12094 

1005a 

Highest . 

11154 

12156 

101 

Highest . . 

113% 

123* 

10156 

Lowest . . 

113% 

12394 

101 

Lowest .. 

11094 

118% 

100 

Lowest . . . 

11294 

120 

100% 

Lowest . . . 

112% 

12254 

10156 

Closing  . . . 

1137C 

124% 

101 

Closing  .. 

110*4 

119^ 

100 

Closing  .. 

112% 

121% 

101 

Closing  . 

113% 

12254] 

10156 

1885. 


Coupon. 

Registered. 

Coupon. 

Registered. 

Coupon. 

Registered. 

Coupon. 

Registered. 

4%S, 

3891. 

48, 

1907. 

3s,opt. 
U.  8. 

6s,cur. 

1899. 

4%s, 

1891. 

4s, 

1907, 

3s,opt. 
U.  S. 

6s,  cur. 
1899. 

456s, 

1891. 

4s, 

1907. 

3s,opt. 
O.  S. 

6s.  cur. 
Ic98. 

456s, 

1891. 

48, 

1907. 

3s.  opt. 
U.  S. 

6s.  cur. 
1818. 

Jail. 

Opening. . 
Highest . 
Lowest . . . 
Closing  . . . 

Feb. 
Opening  . 
Highest . . 
Lowest . . 
Closing  . . . 

War. 
Opening. 
Highest . . 
Lowest . . 
Closing . . . 

11254 

112% 

11254 

112% 

11256 

11254 

11256 

11254 

x  112 
11254 
112 
112 

x  12194 
12254 
12156 
12154 

121% 

12254 

12194 

12294 

12254 

122% 

122% 

12254 

10156 

10(56 

101 

10154 

102 

lo2 

10156 

10156 

101% 

10156 

101 

101% 

A  pr. 

Opening. . 
Highest  .. 
Lowest 
Closing  . . 

Way. 
Opening. . 
Highest .. 
Lowest 
Closing . . . 

June. 
Opening.  . 
Highest . . 
Lowest .. 
Closing  .. 

11294 

11294 

11294 

1129a 

11294 

113% 

11294 

11356 

x  11259 
11294 
112% 
112% 

X  12156 
12254 
12194 
122 

12154 

122% 

121% 

12254 

12254 

12356 

122% 

123% 

x  101 

10254 

101 

10254 

102% 

103*4 

102% 

10354 

1035a 

104% 

10354 

101% 

136% 

137% 

136U 

13756 

x  135 

135 

1.3456 

134V 

J  uly. 

Opening. . 
Highest . . 
Lowest . . . 
Closing . . . 

Aug. 
Opening.  . 
Highest . . 
Lowest.. 
Closing ... 

Sepl. 
Opening.  . 
Highest . . 
Lowest . . . 
Closing  . . 

11294 

112% 

11256 

11256 

11294 

1135a 

11294 

1135a 

x  112% 
11256 
112% 
11256 

x  122% 

122% 

122% 

12254 

122% 

123% 

122% 

12254 

12254 

12356 

122% 

123% 

x  103% 
10354 
10  % 
10354 

101 

10354 

10254 

10354 

10354 

104 

10354 

103% 

13354 

13396 

133*4 

133), 

134 

134 

134 

134 

Ocr. 

Opening. . 
Highest .. 
Lowest ... 
ClosiDg . . . 

Nov. 
OpeniDg.  . 
Highest .. 
Lowest .. . 
Closing... 

D  ec. 
Opening. . 
Highest .. 
Lowest ... 
Closing  . 

11256 

113% 

112% 

11356 

113% 

11356 

11356 

11356 

xll294 

112% 

11294 

112% 

X12254 

124 

12254 

124 

123% 

123% 

123% 

12394 

123% 

12494 

123% 

124*4 

x  10356 
104 
103% 

10356 

104 

104 

10254 

10254 

83* 

10*56 

10356 

134 

134 

134 

134 

x  133 
133 
133 
133 

UNITED  STATES  SECURITIES 
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1886. 


Coupon. 

Registered. 

Coupon. 

Registered. 

Coupon. 

Registered. 

Coupon. 

Registered. 

4**S, 

1801r 

4s. 

1907. 

3*5.  opt. 
U.  S 

0s.  cur. 
1899. 

4^8, 

1891. 

4  8, 
1907. 

3s.  opt. 
U.  S. 

Cs,  cur. 
1899. 

4%s. 

1801. 

11194 

112% 

11194 

112% 

111% 

111% 

111% 

111% 

x  110 
112% 
100% 
112% 

4s, 

1907. 

38,ODt. 
U.  S. 

0  s.  cur. 
lo98. 

4%s. 

1891. 

11254 

112% 

111% 

11154 

11154 

m% 

110% 

111% 

XI1054 

110% 

nn% 

11054 

4s. 

1917. 

3*. opt. 
U.  8. 

6s.  cur. 
1868. 

Jnn. 

Opening. . 
High  est . . 
Lowest 
Closing ... 

Feb. 
Open  ing.  . 
Highest . 
Lowest  .. 
Closing ... 

HI  ii  r. 
Opening. 
Highest . . 
Lowest . . 
Closing  . . . 

11254 

112% 

112% 

nm 

112% 
114 
112 % 

114 

X  112% 
112% 
111 % 
112% 

x  123 

1-  4 

123 

124 

124% 

127% 

124% 

127% 

121% 

127J4 

125« 

120% 

x  102 
10214 
10044 
100?4 

10044 

101 

10044 

101 

100J4 

10114 

10014 

10114 

135M 

13514 

13514 

135141 

13614 

13014 

13014 

13614 

| 

A  pr. 

Opening. . 
Highest .. 
Lowest .. . 
Closing .. 

Way. 
Opening. . 
H  ig  h  est . . 
Lowest . . 
Closing ... 

June. 
Open  ing.  . 
Highest . . 
Lowest .. 
Closing  .. 

11214 

1121c 

11214 

11214 

11254 

11254 

11254 

11254 

X11154 
11  14 
11154 
112 

x  12614 
1261c 
125% 
12614 

12614 

12614 

12554 

120 

12614 

12754 

126 

12714 

x  100% 
10194 
100% 
10194 

101% 

101% 

100% 

101% 

10154 

102% 

101% 

10114 

•••• 

J  11 1  V  . 

Opening. . 
Highest .. 
Lowest 
Closing .. 

A  u  g. 
Opening.  . 
Highest .. 
Lowest . . 
Closing  ... 

Sepi. 
Open  ing.  . 
Highest 
Lowest  . . . 
Closing 

x  120 
127 
125% 
127 

126% 

127 

125% 

126% 

126% 

12894 

126% 

128% 

x  10094 
10094 
10054 
100% 

10094 

100% 

10054 

100% 

100% 

100% 

100% 

100% 

135 

135 

135 

135 

133% 

134 

133 

133% 

Oct. 

Opening. . 
Highest.. 
Low  est . . . 
Closing ... 

Nov. 
Opening.  . 
Highest .. 
Lowest 
Closing... 

Dec. 
Opening. . 
Highest . 
Lowest . . . 
Closing  . 

xl29 

129 

12794 

12894 

128% 

129% 

127 

129 

129 

12994 

128% 

128% 

x  100% 
100% 
100 
100 

10094 

101 

10094 

101 

132^ 

132*6 

132 

132 

1887. 


Co  U  lA'll. 

Registered. 

Coupon. 

Registered. 

CuUp  >D. 

Registered. 

Coupon. 

Registered. 

4%e, 

1891. 

4s. 

1907. 

6s,  cur. 
189 -. 

0s,cur. 

1899. 

4U?S, 

1891. 

*8, 

1907, 

Os.cur. 

1898. 

s,  cur. 
1896. 

4%s, 

1891. 

109% 

10"% 

108% 

ln9 

IO894 

11094 

108 

108 

x  10894 
108% 
1'  H 
108% 

4s, 

1907. 

6s.  cur. 
1898. 

0s.  cur. 

4%S. 

1891. 

1"8% 

lo894 

108% 

10894 

109 

1<  9 
108% 
14  894 

107 

10-94 

1,>7 

108% 

4s. 

19t7. 

6s,  cur. 
1898. 

6s.  cur. 
18, 9. 

Jnn. 

Opening. . 
Highest . 
Lowest .. . 
Closing  ... 

Feb. 
Opening  . 
Highest.. 
Lowest, .. 
Closing . . . 

>1 11  r. 
Opening. 
Highest . 
Lowest . 
Closing  . ... 

110% 

110% 

109g 

110% 

110% 

110 

110 

x  109 
109% 

10K% 

109  m. 

x  127% 
128% 
126% 
128% 

128% 

12894 

128% 

128% 

128 

129% 

12H 

129% 

13294 

13294 

132% 

132% 

13494 

13494 

134% 

13494 

135 

135 

135 

135 

137% 

137% 

137% 

137% 

13694 

136!* 

134% 

136% 

A  pr. 

Opening. . 
Highest .. 
Lowest .. . 
Closing .. 

May. 
Opening. . 
Highest . . 
Lowest . . 
Closing . . . 

June. 
Opening.  . 
Highest . . 
Lowest . . 
Closing  . 

no 

11"% 

110 

H"% 

110% 
1 10% 
110% 
llo% 

X 109-94 
109*, 
109% 
109% 

12894 

12894 

128% 

129% 

129 

12954 

128*1 

129)4 

12994 

129% 

129 

12954 

134% 

134% 

134% 

134% 

Xl32% 

13:% 

182% 

1328i 

137% 

137% 

147% 

137% 

137% 

137% 

137% 

137% 

J  illy. 

Opening.  . 
Highest . . 
Lowest . . . 
Closing .. . 

A  uif. 
Opening.  . 
Highest .. 
Lg  w  est . 
Closing .. . 

Sepi. 
Opening.  . 
Highest 
Lowest  . . . 
Closing 

X  128% 
128% 
127% 
127% 

127 

128% 

125% 

125.4, 

1259v 

1259, 

1244, 

124' 

132 

132 

131 

131 

128 

128 

128 

128 

129 

129 

129 

129 

Oct. 

Opening.  . 
Highest.. 
Lowest ... 
ClosiDg ... 

N  ov. 
Opening.  . 
Highest .. 
Lowest ... 
Closing... 

Dec. 
Open  ing. . 
Highest 
Lowest .. . 
Closing 

xl24% 

126% 

124% 

126% 

12694 

126% 

12654 

12694 

125% 

12694 

124% 

12094 

127 

127 

127 

127 

•;  ... 

.... 

1888. 


Coupon. 

Registered. 

Coupon. 

Registered. 

C  iup  n.  |  Registered. 

Coupon. 

Registered. 

4%s, 

1891. 

4s, 

1907. 

6s.  cur. 
189-. 

6s,  cur. 
1896. 

4Wg, 

1891. 

4  8, 
1907. 

6s,  cur. 
1898. 

<'s  cur. 
1896. 

4%», 

1891. 

107% 

107% 

107% 

107% 

10754 

10794 

107% 

107% 

x  100% 
104% 
1"6% 
1067* 

4s, 

1907. 

6s.eur. 

1898. 

0  s,  cur. 
In69. 

4%S, 

1891. 

10894 

1"894 

10894 

108% 

108% 

1'9% 

108% 

10954 

xlp8% 

10894 

l"-% 

108% 

4s, 

1907. 

6s,  cur. 
1-898. 

6s.  cur. 
1869. 

Jan. 

Opening. . 
Highest . 
Lowest ... 
Closing  . . . 

Feb. 
Opening 
Highest . 
Lowest . . 
Closing . . . 

1>I  nr. 
Opening. 
Highest . 
Lowest  . 
Closing  . 

107% 

108% 

107% 

108% 

108 

108 

107% 

107% 

x 10694 
1069* 
106% 
1 06% 

126 

126% 

125% 

12694 

12694 

126% 

12594 

12594 

126% 

125% 

125% 

12-9t 

127 

127 

127 

127 

A  pr. 

Opening. . 
Highest .. 
Lowest .. . 
Closing ... 

May. 
Opening. . 
Highest . . 
Lowest  . 
Closing . . . 

J  u  ne. 
Opening.  . 
Highest . . 
Lowest .. 
Closing  . . 

106% 

107% 

106% 

10794 

10-94 

10-% 

10794 

1"8% 

x  107 
107% 
107 
10% 

x  12394 
1269s 
123% 
126% 

126% 

127% 

126% 

127% 

12794 

128% 

127% 

128% 

1277* 

127% 

127% 

127% 

•••• 

.1  ulv. 

Opening. . 
Highest . . 
Lowest . . . 
Closing 

A  ug. 
Opening.  . 
Highest . . 
Lowest . 
Closing ... 

Sepi. 
Opening. 
Highest 
Lowest .. . 
Closing  . 

X  127% 
127% 
127% 
127-% 

127% 

128% 

12:94 

128% 

128% 

130 

128% 

130 

327 

127 

127 

127 

Oct. 

Opening.  . 
Highest . 
Lowest ... 
Closing .. . 

Nov. 
Opening.  . 
Highest .. 
Lowest . . . 
Closing... 

Dec. 
Opening.  . 
Highest . 
Lowest .. . 
Closing . 

X129 

129 

12694 

127% 

127% 

1288; 

127% 

128% 

128% 

128% 

128% 

128% 

129% 

129% 

12"% 

129% 

130% 
130% 
13  >% 
130% 

1889. 


Coupon. 

Registered. 

Coupon. 

Registered. 

Coupon. 

Registered. 

Coupon. 

Registered. 

4^8, 

1801. 

4s. 

1907. 

6s,cur. 

1898. 

6s,  cur. 
1899. 

4%s. 

1891. 

4  s, 
1907. 

6s,  cur. 
1898. 

6s,  cur. 
1890. 

4%s, 

1891. 

4s, 

1907. 

6s.  cur. 
1898. 

Hs.cur. 

lo69. 

4Ws. 

1891. 

4s. 
19t  7. 

6s,  eur. 
1898. 

6s.  cur. 
18^9. 

Jnn. 

Opening. . 
Highest . 

108% 

x  1267% 

127% 

A  pr. 

Opening. . 

108% 

X  128% 

July. 

Opening. . 

10094 

x  178% 

Oct. 

Opening.  . 
Highest . 

H594 

xl27% 

109 

178% 

127  y> 

Highest  .. 

108% 

129 

Highest . . 

10694 

128% 

1"5?4 

127% 

Lowest .. . 

108V£ 

120% 

127% 

Low  est . . . 

108% 

12834 

Lowest ... 

106^ 

128% 

Lowest ... 

105% 

127 

Closirg ... 

109 

128% 

127% 

Closing . . 

118% 

129 

.... 

.... 

Closing... 

10694 

128% 

ClosiDg ... 

10594 

127 

Feb. 

Opening.  . 

109 

128% 

iVIny. 
Opening. . 

12054 

A  11  g. 

Opening.  . 

106% 

128% 

N  ov. 

Opening.  . 

105% 

127 

12594 

Highest .. 

109 

128% 

128% 

...» 

Highest .. 

129% 

High  est . . 

106% 

128% 

Highest.. 

1'  5% 

127 

12594 

Lowest ... 

i<  9 

.... 

Lowest  . . 

129% 

L>.  west . . 

106% 

12S 

Lowest ... 

105% 

127 

125% 

.... 

Closing ... 

169 

128% 

Closing ... 

129% 

Closing .. 

106% 

1~8 

Closing... 

165% 

127 

125% 

M  nr. 

Opening. 

10754 

12994 

J  u  ne. 

Opening.  . 

106% 

129% 

Sepr. 

Opening.  . 

128% 

* 

Dec. 

Opening. . 

xl  "4-54 

12794 

Highest . . 

108% 

129% 

.  .  . 

Highest . . 

106% 

1299s 

Highest 

128% 

Highest . 

105 

1278- 

.... 

Lowest . . 

107% 

1-  994 

Lowest .. 

1O0T4 

179% 

Lowest  . . . 

Lowest .. . 

1"494 

127% 

Closing ... 

1 0814 

1*  9% 

Closing  . 

1067% 

12954 

Closing 

127% 

Closing . 

105 

127% 

1890 


Coupon. 

riegiat  eu 

Coupon. 

Regiut  eu 

lOUfA/il. 

4.*UKlot  tjv. 

oUU 

,.un. 

Kegis’d 

4%s,  1891. 

4s,  1907. 

6s.  cur’cy 
1898. 

4%s,  1831. 

4s,  1907. 

6s,  cur’cy 

4%s,  1891. 

4s,  1907. 

6s.  cur  cy 
1868. 

4%s,  1891. 

4s,  1907. 

6s,  cur’y 
1^98. 

J  an. 

Opening 
Highest. 
Lowest. . 
Closing. . 

Feb. 
Opening. 
Highest. 
Lowe  Bt. 
Closing. . 

Ma  r. 
Opening 
Highest . 
Lowest, 
losing.  . 

105 

106 
104% 
10*94 

104% 

10,<% 

10*% 

10*91 

103% 

10394 

103% 

10384 

120% 

126% 

126 

126 

12394 

12354 

123% 

123% 

122 

123% 

122 

V/2% 

Apr. 

Opening. 
Highest . 
Lowest.  . 
Closing.  . 

May. 
Opening 
Highest . 
Lowest.  . 
Closing.  . 
J  u  ne. 
Opening. 
Highest . 
Lowest.  . 
Closing. . 

103% 

103% 

1-  '3% 
103% 

10234 

10.-% 

102% 

103% 

122% 

127% 

122 

122 

122 

122% 

122 

122 

122 

12294 

122 

12294 

12134 

12*94 

121% 

12*% 

July. 

Opening. 
Highest . 
Lowest. 
Closing. . 

Aug. 
Onening 
Highest . 
Lowest.  . 
Closing.  . 

Seyt. 
Opening. 
Highest. 
Lowest. . 
Closing. . 

103 

103 

103 

103 

10394 

10394 

10394 

10334 

12154 

124 

121% 

12* 

123% 

1237% 

12394 

123% 

126% 

126% 

124 

124 

.... 

Oct. 

opening 
Highest . 
Lowest.  . 
Closing.  . 

Nov. 
Opening 
Highest . 
Lowest.  . 
Closing. . 

Dec. 
Opening. 
Highest . 
Lowest. . 
Closing.  . 

104 

lu4 

104 

lu4 

12 '% 
124*4 
122% 
124 

124 

124 

123 

123 

122% 

123% 

12 

123% 

115 

115 

1 16 
115 

1891. 


Coupon. 

Regiut’eU 

Coupon. 

Regist’ed 

Coupon. 

Regist’ed 

Coupon. 

Kegis’d 

4%s,  1891. 

4s,  1907. 

6s,  cur’cy 
1808. 

4%s.  1891. 

4s,  1907. 

6s,  cur’cy 
1868. 

4%s.  Ic91. 

4  6.  1907. 

6s,  cur’cy 
1898. 

4%s,  1891. 

4s,  1907. 

6s.  cur’y 
1898. 

J  an. 

Opening. 
Highest . 

121 

Anr. 

Opening 

Highest.. 

102 

122 

J  uly. 

Opening. 

10054 

117 

118 

Oct. 

Opening. 
Highest . 

116% 

121% 

102 

122 

t  -  -  * 

Highest . 

iSft 

111% 

118 

117 

Lowest. . 

120% 

Lowest. . 

102 

122 

Lowest.  . 

117 

118 

Lowest. . 

116 

Closing. . 

120% 

.... 

Closing.  . 

102 

122 

Closing. . 

100% 

117% 

118 

Closing. . 

117 

Feb. 

Opening 

121 

May. 

Opening. 

Aug. 

Opening 

10094 

11694 

Nov. 

Opening 

117 

Highest . 

1  1 

.... 

Highest . 

Highest . 

10034 

11«94 

Highest . 

117 

Lowest.  . 

121 

Lowest.  . 

Lowest.  . 

100% 

116% 

Lowest. . 

1 10% 

Closing. . 

121 

.... 

Closing.  . 

Closing.  . 

100$J 

11094 

.... 

Closing.  . 

no% 

1*1  ar. 

Opening. 

121% 

J  une. 

Opening. 

Sept. 

Opening. 
Highest  . 

118 

Dec. 

Opening. 

117% 

Highest . 

121% 

Highest 

118% 

Highest . 

118% 

Lowest. . 

121% 

Lowest.  . 

Lowest.  . 

11? 

Lowest. . 

no% 

,. . . 

Closing.  . 

121% 

Clnsir-g. 

Closing. . 

117% 

Closing.  . 

11»H 

1892. 


COO,.. 

Coup. 

Registered. 

Coup. 

Registered. 

Cou;  . 

Kegiotered. 

4s,  ’07. 

4s,  ’07. 

Cs.cur. 

180*. 

6s,  cur. 
I860. 

4s,  ’07. 

Is.  '07, 

6ptcur. 

1808. 

'  s,  cur. 

1896. 

4s,  ’07. 

4s,  ’07. 

0s.  cur. 

18.18. 

Os,  cur. 
1809. 

4s,  ’07. 

*3,  '17. 

6s,  cur. 
1898. 

6b.  cur, 
1809. 

Jnn. 

Opening. 

ir% 

117 

116 

H8% 

A  pr. 

Opening. . 

116% 

116 

July. 

Opening. . 

xll6% 

110% 

116% 

Oct* 

Opening.  . 

11474 

114% 

Highest 

117)4 

117% 

116 

118% 

Highest  .. 

116% 

U6% 

Highest . . 

116% 

Highest . . 

115 

lloftn 

.... 

Lowest  . . 

116% 

110 

116 

11K*fi 

Lowest . . . 

11  % 

H  % 

Lowest . . . 

310% 

116 

Lowest . . . 

114*6 

11494 

Closing  ... 

110% 

110 

UO 

118** 

Closing . . 

110% 

lid 

Closing . . . 

110% 

110 

Closing ... 

114% 

114% 

.... 

1'  eh. 

Ope*  ing.  . 

1 1094 

11694 

Ma  v. 

Opening.  . 

110^ 

H’94 

A  ug. 

opening.  . 

116 

110 

Nov. 

Opening.  . 

115 

114% 

Highest 

117 

116% 

k  i  lghest . . 

1 17 -%> 

1 17** 

Highest . . 

116% 

116 

Highest . . 

115 

115 

Lowes'. . 

11694 

116% 

Lowest . 

1 16% 

1159* 

Lowest . . . 

116 

110 

Lowest  . . . 

114% 

in% 

Cl' >sing... 

110% 

u«% 

Closing ... 

117% 

117% 

.... 

.... 

Closing  ... 

116% 

110 

Closiug... 

11434 

114% 

.... 

M  n  r. 

Openiug. 

117% 

116% 

J  11  ne. 

Opening.  . 

117% 

116% 

Sepi. 
Opening.  . 
Highest . . 

11*94 

Dec. 

Opening.  . 

114  V 

117% 

Highest . . 

11"% 

1 1 09s 

.... 

Highest.. 

118% 

11634 

.... 

116 

Highest- 

1  11% 

113% 

.... 

Lowest . . 

117% 

116 

Lowest  . . 

H754 

110*4 

.... 

Lowest ... 

114% 

Lowest . . . 

111 

113 

Closing . . . 

1 17*4 

1 16*4 

Closing  .. 

117  m 

11094 

... 

ClosiDg . . . 

115 

Closing 

11  1 

113 

UNITED  STATES  SECURITIES 
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1893. 


Conp. 

Registered. 

Coup. 

Registered. 

Coup. 

Registered. 

Conp. 

Registered. 

4s, 

1907. 

Ext’d, 

2s.* 

4  8, 
1907. 

6s,  cur. 
1893. 

4  s, 
1907, 

Kxt’d, 

2s.* 

4s. 

1907. 

6s,  cur. 
1893. 

4  9, 
1907. 

Ext’d, 

2s.* 

4s, 

1907. 

6s.  cur. 
L98. 

4s, 

1907. 

Ext’d 

2s.* 

4s, 
190  . 

6s.  cur. 
1898. 

Jnn. 

Opening. . 

x  113 

1134 

Apr. 

Opening.  . 

113* 

1134 

July. 

Opening. . 

1104 

97 

11094 

108 

Oct. 

Opening. . 

in 

11054 

Highest . . 

114 

114* 

Highest .. 

1134 

113% 

Highest .. 

in* 

97 

1114 

108 

Highest . . 

1114 

.... 

H'% 

.... 

Lowest ... 

113 

m% 

Lowest... 

112% 

11294 

Low  est . . . 

103 

97 

10*4 

1  08 

Lowest ... 

111 

.... 

11054 

.... 

Closing .. . 

114 

114  * 

Closing  . . . 

1129s 

113 

.... 

Closing  . . . 

lu8 

97 

1084 

108 

Closing ... 

nik 

1114 

.... 

Feb. 

113 

112% 

May. 

Opening. . 

1129i 

113 

A  ug. 

Opening.  . 

10S 

108 

N  ov. 

Opening.  . 

1124 

954 

112 

Highest . . 

113 

•f-tt 

113 

Hig  h  est . . 

11294 

113 

High  est . . 

1124 

111% 

Highest.. 

114 

954 

1134 

.... 

Lowest .. 

11251 

x  llljj 

Low  est . . . 

1124 

1124 

Lowest . . 

10“< 

10794 

.... 

Lowest... 

112*6 

954 

112 

.... 

Closing... 

ii m 

Xlll^ 

.... 

Closing .. . 

112% 

.... 

113 

.... 

Closing  .. . 

112 

.... 

1114 

.... 

Closing... 

114 

95* 

X  1134 

M  ar. 

Opening. 

112* 

11191 

1134 

J  u  ne. 

Opening.  . 

1UH 

9954 

11094 

Sept. 

Opening.  . 

112 

1104 

1>  ec. 

Opening. . 

115 

1134 

.... 

Highest . . 

114** 

112% 

1134, 

Highest . . 

1119S 

9»% 

11091 

Highest . 

112 

1104 

Highest .. 

115 

114 

... 

Lowest . . 

1124 

1115a 

1134 

Lowest .. 

110 

m 

110 

Lowest  . . . 

1114 

110 

Lowest . . . 

114 

1 1.3 

.... 

Closing  . . . 

114*6 

112H 

1134 

Closing  .. 

no 

96 

1104 

Closing 

1114 

no 

Closing  . 

114 

113 

*  j  hese  are  the  44s  extenneo  at  2  per  cent. 


1894. 


Coupon  Bonds. 

Registered  Bonds 

Coupon  Bonds. 

Registered  Bonds 

• 

4  s,  1907. 

5s,  1904. 

4s,  1907. 

Ch’okee 
4s,  1897. 

5s.  1904. 

6s,  Cur.* 
1895. 

6s,  Cur., 
1896. 

6s,  Cur., 
1898. 

4s.  1907. 

5s,  1904. 

4s,  1907. 

Ch’okee 
4s,  1807. 

5s,  1904. 

es,  Cur., 
1895. 

6s,  Cur., 
1896. 

Jan. 

Open'g. 

High’st 

11294 

113 

July. 

Open’g. 

X11394 

118% 

113* 

101 

118* 

11394 

114 

, 

High’st 

115 

119* 

114% 

104 

ii8k 

rtf 

Low’st. 

H24 

112% 

.... 

Low’st. 

11394 

118% 

113* 

104 

118 

Casing 

11394 

.... 

113% 

Closing 

11496 

119 

1 139| 

104 

118 

.... 

.... 

.... 

Feb. 

Open’g. 

114*6 

117% 

1134 

117% 

Aug. 

Open’g. 

High’st 

114 

xll7% 

113% 

118 

101% 

High’st 

114*6 

1174 

114 

117% 

....  J 

115 

119 

114% 

118 

1014 

Low’st. 

11**6 

117% 

1134 

117% 

.  t  .  T 

I.ow’st. 

114 

117% 

113% 

118 

101*6 

.... 

Closing 

1144 

117% 

144 

117% 

.... 

Closing 

115 

118% 

114% 

.... 

118 

1014 

.... 

•  •  • 

M  ar. 

Open’g. 

High’gt 

114 

1174 

112% 

1174 

Sept. 

Open’g. 

115 

119 

114 

115 

1174 

11394 

1174 

High’st 

115 

11994 

114 

...  a 

,,,, 

Low’st. 

114 

117% 

112% 

117*6 

Low’st. 

115 

119 

114 

_ T 

Closing 

1144 

117% 

11394 

1174 

.... 

Closing 

115 

119% 

114 

.... 

.... 

.... 

Apr. 

Open’g. 

1144 

118 

1134 

Oct. 

Ooen’g. 

1144 

119% 

114* 

119% 

High 'st 

11494 

1194 

114* 

High’st 

115 

120 

1144 

119% 

Low’st. 

1144 

118 

1134 

Low’st. 

114* 

119% 

114% 

119% 

Closing 

11494 

1194 

113% 

.... 

.... 

Closing 

115 

120 

114% 

.... 

119% 

.... 

.... 

May. 

Open’g, 

High’st 

114 

118* 

114 

Nov. 

Open’g. 

115% 

[Xll9% 

11596 

119 

106 

Ill* 

1144 

118* 

114 

High’st 

116 

119% 

11596 

119 

106 

inn 

Low’st. 

114 

11795 

1134 

Low’st. 

114% 

117% 

mk 

119 

106 

ni*4 

Cloting 

114 

118 

1134 

.... 

.... 

Closing 

1154 

119 

114*6 

.... 

119 

.... 

106 

in* 

June. 

’•pen’g. 

* 

114*6 

117* 

11294 

117% 

Dec. 

Open’g. 

116 

119% 

114% 

119 

Kigh’st 

Low’st. 

115 

118* 

117% 

113% 

118% 

High’st 

116 

1194 

114% 

119 

114J4 

112% 

117% 

Low’st. 

114% 

117*4 

113% 

117* 

Closing 

114% 

117% 

113% 

118* 

Closing 

114% 

117*4 

113% 

117** 

.... 

1895. 


Coupon  Bonds. 

Registered  Bonds. 

Coupon  Bonds. 

Registered  Bonda^ 

48, 

1907. 

4s, 

1925. 

5s, 

19U4. 

4s, 

19u7. 

4  s, 
1925. 

5s, 

1904. 

2s,  Op 
tional 

6sCur. 

1896. 

6s  Cur. 
1898. 

6s  Cur. 
18  ■+ 9. 

4s, 
190  7. 

4  s, 
1925. 

5s,  1 

1904. 

4  s, 
19o7. 

4s, 

1925. 

5s, 

19u4. 

2s,  Op¬ 
tional 

^8  Our. 
1896. 

6s  Cur. 
1898. 

6s  Cur. 
1^99. 

Jan. 

Open’g. 

High’st 

Low’st. 

xll3* 

117 

113* 

117* 

102% 

July. 

Open’g. 

xll2% 

124 

11694 

1124 

116% 

97 

1134 

117*4 

1134 

117* 

l'  294 

High’st 

113 

124% 

11694 

1124 

116% 

97 

112% 

11596 

112* 

114% 

102%, 

Low’st. 

1.24 

123* 

11694 

1  I ‘2 

iiiH 

97 

Closing 

112% 

.... 

11596 

112% 

114% 

102% 

Closing 

1124 

123*6 

110% 

112% 

97 

Feb. 

Open’g. 

Hlgh’et 

110% 

+118* 

+119% 

xll4% 

110% 

Stt 

108% 

Aug. 

Open’g. 

112% 

122* 

115% 

1124 

115 

109 

113 

116* 

113 

10894 

lllgh’st 

1296 

132* 

115% 

112% 

115% 

109 

Low’st. 

110 

+118* 

114% 

110 

114% 

108% 

I.ow’st. 

112k 

121% 

115% 

112* 

115 

109 

Closing 

Mar. 

Open’g. 

112% 

+119% 

116 

112% 

116 

108% 

Closing 

Sept. 

Open’g. 

High’st 

112% 

121% 

115% 

1124 

115* 

109 

112% 

119% 

116 

111% 

1204 

116 

112% 

123* 

115% 

11194 

High’st 

Low’st. 

112% 

120% 

110 

111% 

120-% 

116 

113 

123* 

116 

11194 

112% 

119 

115% 

110% 

1204 

115% 

L  iw’st. 

1124 

1214 

1154 

in% 

ClOSlDg 

112% 

120% 

115% 

11196 

120% 

115% 

Closing 

113 

1224 

1154 

11194 

Apr. 

Open’g. 

High’st 

Low’st. 

112 

120% 

116 

1114 

120% 

116% 

1084 

Oct. 

Ooen’g. 

xlll% 

1224 

116% 

112% 

116 

1129b 

1214 

1164 

m% 

12094 

116 

1084 

High’st 

112 

123 

1164 

112% 

116 

112 

120% 

115% 

1114 

12094 

114% 

1084 

Low’st. 

xlll% 

122% 

115% 

111% 

ink 

102JU 

Closing 

112% 

1214 

116% 

Hl% 

120% 

114% 

1084 

Closing 

112 

1224 

11594 

102*6 

May. 

Open’g. 

Hlgh’et 

1124 

1204 

115% 

111*6 

120% 

964 

109 

Nov. 

Open’g. 

112* 

1214 

115 

111% 

120% 

115 

113% 

123% 

116* 

112*6 

1214 

964 

109 

High’st 

112* 

121% 

115* 

111% 

120% 

115 

Low’st. 

1124 

120% 

115% 

m% 

120% 

904 

109 

Low’st. 

112 

120% 

111% 

111% 

12094 

114% 

ClOftng 

113% 

123% 

110% 

112% 

121k 

.... 

964 

109 

Closing 

112 

121 

114% 

11196 

120% 

114% 

June. 

Open’g. 

113* 

123% 

110% 

112 

11694 

Dee. 

Open’g. 

112 

120% 

115 

110% 

117% 

115% 

High’st 

113% 

123% 

116% 

112* 

11694 

High’st 

1124 

121% 

115 

111*4 

117*6 

116% 

Low’st. 

113% 

123% 

116% 

111% 

11694 

.... 

Low  ’et. 

112 

110 

112 

110 

117k 

1134 

Closing 

113% 

123% 

1L6% 

112 

11694 

Closing 

1 1?*6 

119 

1134 

110 

117*6 

113*6 

.... 

^  +  These  are  dealings  in  the  “  Unlisted  Department  ”  of  the  Stock  Exchange  in  “  bonds  when  issued.” 


1899. 


Jan. 

Open’g. 
High’st 
Low’st. 
Ch  sing 
Feb. 
Open’g. 
High's! 
Low'st 
Closing 
Mar. 
Open’g 
High’sl 
Low’st 
Closing 
Apr. 
Open’g 
High’sl. 
Low’st. 
Closing 
May. 


June. 


Coupon  Bonds. 

Registered  Bonds. 

48, 

4s, 

68, 

2s,  Op- 

4s, 

4s, 

5s, 

6s  Cur. 

6s  Cur. 

8s  Cur. 

1907. 

1925. 

1904. 

tional 

1907. 

1925. 

1904. 

1897. 

1898. 

18»9. 

110 

116* 

113* 

110 

114  . 

1134 

July. 

Open'g. 

110 

117 

114 

110 

1144 

1134 

.... 

.... 

High’st 

109 

115* 

113 

108 

1144 

112 

.... 

.... 

Low’st. 

1094 

115% 

113% 

108 

1144 

112 

.... 

.... 

.... 

Closing 

Aug. 

Open’g. 

Lngh’st 

1084 

113 

112 

108 

114 

112 

... 

106 

.... 

111 

118 

114 

.... 

110* 

117% 

1134 

105 

.... 

1084 

113 

112 

.... 

108 

113 

112 

.... 

105 

.... 

Low’st. 

111 

116% 

113* 

110* 

117% 

113% 

105 

....  | 

Closing 

Sept. 

Open’g. 

High’st 

110% 

116% 

113 _ 

108% 

116% 

113 

103* 

... 

107* 

111% 

117*4 

113% 

.... 

108% 

117% 

113 

103*4 

.... 

1074 

110* 

116% 

113 

108*4 

116*6 

113 

103*4 

.... 

107% 

Low’st. 

110% 

116% 

113% 

108*6 

11654 

113 

103* 

.... 

107% 

Closing 

Oct. 

Ooen’g. 

109% 

116% 

113% 

108% 

117 

113% 

.... 

.... 

.... 

.  1  9% 

119 

114% 

109 

118 

113% 

.... 

.... 

.... 

High’st 

Low’st. 

.  109% 

116% 

113% 

.  ..  . 

108% 

117 

113% 

.... 

109% 

118% 

114% 

108% 

117% 

113% 

.... 

.... 

.... 

Closing 

Nov. 

Open’g. 

.  no* 

x  117% 

112% 

109% 

117% 

112% 

.... 

.... 

.... 

i  no*4 

117% 

113 

109*4 

117% 

172% 

. . . . 

.... 

High’st 

.  109% 
J.09k 

116% 

112% 

10854 

1164 

112% 

Low’st. 

116% 

112% 

.... 

108% 

1164 

112% 

.... 

Closing 

Dec. 

.  109% 

116% 

112% 

95 

108 

116* 

112% 

.  .  .  . 

. . . . 

Open’g. 

t  Uo*4 

118* 

113* 

112% 

95 

108% 

118% 

113 

.... 

High’st 

.  1094 

116% 

95 

108 

116* 

112* 

. . . . 

Low’st. 

t  111! 

1164 

1  113* 

95 

108% 

117% 

113 

Closing 

Coupon  Bonds.  I  Registered  Bonds. 


4s, 

1907. 

4  s, 
1925. 

5s, 

1901. 

2s,  Op¬ 
tional 

4  s, 
19u7. 

4s, 

1925. 

6s, 

19u4. 

0sCur.;6s  Cur. 
1897.  j  1898. 

6sCnr 

1696. 

108% 

116% 

113 

1084 

na* 

112% 

103 

106 

H'9% 

116% 

113 

108  *t> 

110% 

112% 

.... 

103 

106 

107% 

112% 

110% 

106 

112% 

110% 

103 

106 

107% 

114 

1114 

106 

113% 

110% 

... 

103 

106 

107% 

113% 

109 

94 

106% 

112% 

109 

107% 

113% 

106 

94 

106* 

113*% 

109% 

106 

111* 

108% 

94 

1045, 

m% 

108% 

.... 

106% 

113% 

108% 

94 

101% 

113 

109% 

.... 

.... 

.... 

107 

113% 

109% 

91 

106% 

113% 

110* 

103 

107% 

117% 

1114 

91 

106** 

116% 

110* 

.... 

103 

106% 

113% 

10-<* 

91 

16554 

113% 

no 

.... 

103 

lt’7% 

117 

111% 

91 

106*fc 

110% 

no 

103 

.... 

xl08* 

1164 

1114 

107% 

116 

110% 

108* 

118% 

1114  .... 

107% 

1164 

110% 

106*6 

115 

110%  .... 

105% 

1164 

110% 

.... 

107% 

1184 

111% 

107% 

115% 

110% 

.... 

.... 

109* 

x  118% 

xlll 

96 

108% 

120 

ill* 

110% 

120% 

113*6  96 

110% 

120 

112% 

109* 

x  118*6 

xlll 

96 

10H** 

119% 

111* 

110% 

120 

113*6  96 

no 

ii‘% 

112% 

... 

110% 

119% 

113*6  96 

109 

120 

113% 

4 

112% 

120% 

114 

96 

110% 

120% 

114 

110* 

1 19 

11356  95*6 

109 

120 

112 

120% 

114 

95*6 

119*6 

120%  114 

62 


UNITED  STATES  SECURITIES 


D*D7. 


Coupon  Bonds. 

Registered  Bonds. 

Coupon  Bonds.  |  Registered  Bonds.  , 

4  s, 
1907. 

4s, 

1925. 

5s, 

1904. 

2s,  Op 
tional 

4s, 

1907. 

4  9, 
1925. 

6s, 

1904. 

6s  Cur. 
1898. 

103% 

103% 

103% 

103% 

103% 

103% 

103% 

103% 

6s  Car. 
1899. 

4s, 

1907. 

19&. 

Bs,  2s,  Op- 
1904.  tional 

4s, 

19u7. 

4s, 

1925. 

6s, 

19u4. 

6sCur. 

1898. 

6s  Cor, 
1899. 

January. 

Opening . 

Highest . 

Lowest . 

Closing . 

February. 

Opening . 

Highest . 

Lowest . 

Closing . 

March. 

Opening . 

Highest . 

Lowest . 

Closing . 

April. 

Opening . 

Highest . 

Lowest . 

Closing . 

May. 

Opening . 

Highest . 

Lowest . 

Closing . 

June. 

Opening . 

Highest . 

Lowest . 

Closing . 

m% 

112% 

ni56 

112% 

11294 

113% 

112)4 

113 

113 

113% 

113 

11346 

112% 

112% 

112 

112)4 

112% 

1x2% 

112 

112)4 

11254 

113% 

11254 

113 

120% 

124 

120% 

124 

123)4 

123)4 

122)6 

123 

123)4 

123% 

123 

123% 

124% 

124% 

12354 

12354 

X 12254 
123% 
122% 
123% 

123% 

12554 

123% 

125% 

114% 

11456 

114% 

11456 

11354 

113)6 

11354 

113% 

114% 

114% 

113) 4 
114% 

11454 

11456 

114) 6 
114)4 

113 

113)4 

113 
113% 

114% 

114% 

114 
114% 

338 

H054 

1H54 

11154 

112 

111)4 

112 

111)4 

U154 

ill 

111% 

114% 

110% 

110) 4 

111 

111 

110% 

111 

11054 

111) 4 
11054 
111% 

120% 

122% 

120% 

122% 

122% 

12254 

12254 

12254 

12354 

123% 

123% 

123% 

123% 

123% 

123 

123 

122% 

123% 

122% 

123 

125% 

125% 

125% 

125% 

113% 

113% 

113% 

113% 

113% 

11354 

113% 

113% 

113% 

114% 

113% 

114% 

113% 

113% 

113% 

113% 

113 

113% 

113 

113% 

100% 

100% 

106% 

10654 

107% 

107% 

107% 

107% 

July. 

Opening . 

Highest . 

Lowest . 

Closing . 

August. 

Opening . 

Highest . 

Lowest . 

Closing . 

September. 

Opening . 

Highest . 

Lowest . 

Closing . 

October. 

Opening . 

Highest . 

Lowest . 

Closing . 

November. 

Opening . 

Highest . 

Lowest . 

Closing . 

1  December. 

Opening . 

Highest . 

Lowest . 

Closing. 

xll2 

11254 

111% 

111% 

112 

112% 

112 

112% 

113% 

114 

113% 

113% 

113% 

114 

113% 

113% 

114 
114% 
113% 
114% 

115 
115 
115 
115 

125 

120% 

124% 

126% 

125% 

125% 

125 
125% 

126 
126 

125 
125% 

126 
128% 
126 
127% 

12754 

128% 

12754 

128% 

128% 

129% 

12854 

12854 

114% 

115 

114% 

115 

113% 

113% 

113% 

113% 

114 

115 
113% 
115 

115 

115% 

115 

115% 

H4% 

114% 

114 

11454 

11354 

115 
11454 
114% 

98% 

98% 

98% 

98% 

98% 

98% 

98% 

98% 

:::: 

m% 

112 

11154 

ni% 

1121a 

112% 

112 

112 

111% 

112% 

111% 

112 

112% 

112% 

112 

11254 

113 

113% 

112% 

113 

x  112% 
113 
112% 
112% 

125% 

125% 

124% 

125% 

125% 
1 25% 
125% 
125% 

126% 

126% 

126% 

126% 

127% 

127% 

127% 

127% 

127% 

127% 

127% 

127% 

129 

129 

127% 

127% 

11454 

11456 

11354 

114 

113% 

113% 

113% 

113% 

114% 

114% 

114% 

114% 

114% 

115 
113% 
113% 

114% 

114% 

114% 

114% 

102% 

13ft 

102% 

99% 

WH 

99% 

.  .«• 

•  ••• 

•  ••• 

•  ••• 

•  ••0 

•  •00 

•  ••• 

•  ••• 

0(4 

•  0  -J 

•  000 

•  ••  « 

•  ••# 

•  00? 

#••• 

•  0-0 

.*•» 

.*•« 

.  .  •• 

1898. 


Coupon  Bonds. 

Registered  Bonds. 

Coupon  Bonds. 

Registered  Bonds. 

3s, 

1918. 

38, 

1918, 

small 

4s, 

1907. 

4s, 

1925. 

5s, 

1904. 

2s, 

Op¬ 

tion. 

38, 

1918. 

4s, 

1907. 

4s, 

1925. 

6s, 

,1904. 

6s, 

1899. 

3s, 

1918. 

3s, 

1918. 

small 

4fl, 

1907. 

4s, 

1925. 

6s, 

|19i)4. 

2s, 

Op¬ 

tion. 

3s, 

1918. 

4s, 

1907* 

4s, 

1925. 

5s, 

1904. 

6s, 

1809. 

Jan. 

Opening. . . 
Highest . 

11354 

128% 

114% 

112% 

128% 

114% 

104 

July. 

Opening.... 

104% 

m% 

125 

112% 

110% 

124 

.... 

114% 

129% 

1288 

115 

113% 

129% 

115 

104 

Highest...  . 

104% 

ni% 

128% 

113% 

111 

124 

.  ... 

Lowest . 

...  . 

143% 

114 

112% 

127% 

113% 

104 

Lowest . 

104 

410% 

126 

1125s 

110% 

124 

Closing  . . 

.... 

.  .  .  . 

114% 

129 

114% 

. . . . 

113% 

127% 

113% 

104 

Closing . 

104% 

.... 

111 

128% 

113% 

111 

124 

•  ... 

Feb. 

Opening... . 
Highest . 

11454 

128% 

113% 

113% 

128% 

103% 

August. 

Opening.... 
Highest . 

104% 

105% 

111% 

12754 

106 

111 

128% 

112 

102% 

114% 

128% 

113% 

113% 

128% 

103% 

105% 

105% 

112 

127% 

.... 

.  .  . 

105 

111% 

128% 

112 

102% 

Lowest _ 

113 

12354 

113% 

111% 

120% 

103% 

Lowest . 

104% 

104% 

111 

126% 

105 

111 

127% 

112 

102*4 

Closing...  . 

March. 
Opening.... 
Highest . 

.... 

113 

124 

113% 

.... 

111% 

120% 

.... 

103% 

Closing . 

Sept. 
Opening... 
Highest . 

104% 

105% 

111 

127 

105 

111% 

127% 

112 

102% 

112 

123% 

112 

98% 

109% 

124% 

111% 

103 

104% 

104% 

112 

127 

112% 

10554 

110% 

12754 

112% 

113 

12554 

112% 

98% 

111 

125 

111% 

103 

105% 

105*4 

112 

12754 

112% 

.... 

10556 

110% 

12756 

11256 

.  .  .  . 

Lowest . 

110 

118% 

110% 

98% 

108% 

118% 

111% 

103 

Lowest . 

104% 

104% 

111% 

127 

112% 

105*4 

105?! 

110% 

127 

112% 

.... 

Closing . 

April. 

.... 

112% 

122% 

112% 

98% 

.... 

109% 

119% 

111% 

103 

Closing . 

October. 

105% 

104% 

111% 

127 

112% 

.... 

110% 

127 

11254 

102% 

102% 

Opening. ... 

110 

122 

111 

98 

109% 

121% 

111% 

102% 

Opening... 
Highest . 

105% 

104% 

111 

127% 

128% 

11254 

.... 

104% 

11054 

126% 

112% 

Highest . 

111 

122% 

lll)4 

98 

109% 

121% 

111% 

102% 

10H% 

106 

112 

113% 

10o% 

111 

127% 

112% 

Lowest . 

10" 

1 17% 

no*, 

98 

106 

110% 

111% 

102% 

Lowest . 

105% 

10456 

110% 

127 

11254 

.... 

104% 

110% 

126% 

112% 

102% 

Closing . 

.... 

108 

1198 

110% 

98 

106% 

118% 

111% 

102% 

Closing . 

106% 

106 

11154 

128% 

113% 

.... 

10o54 

110% 

126% 

112% 

102% 

May. 

Opening. ... 

108 

120 

109% 

106% 

122% 

109% 

Nov. 

Opening. .. . 

105% 

106 

112 

126% 

112 

9854 

105% 

111 

127% 

111% 

Highest . 

111% 

123% 

111 

109 

122% 

no* 

109% 

Highest . 

106 

106 

11254 

12754 

112% 

984s 

105% 

111% 

127*$ 

112% 

.... 

Lowest . 

108 

120 

109% 

106% 

121)4 

Lowest . 

1"5% 

105 

HIM 

126% 

112 

98% 

105*4 

111 

127% 

111% 

.... 

Clo-lng . 

.... 

.... 

111% 

123 

110% 

108% 

122% 

110% 

Closing.  ... 

106 

105% 

112*6 

12754 

112% 

98% 

105% 

11154 

127% 

112 

.... 

Jane. 

Opening... 

111% 

122 

111 

107% 

124% 

Dec. 

Opening.... 

106 

105% 

112% 

127% 

112% 

99% 

106% 

111% 

12754 

11254 

r 

Highest . 

111% 

125 

111% 

109% 

124% 

Highest . 

107% 

107% 

113% 

129% 

113 

99% 

]0"*$ 

112 

128M 

112% 

.... 

Lowest . 

110 

122 

111 

10751 

124% 

Lowest . . 

105% 

105** 

112% 

127% 

112% 

99% 

106  % 

111% 

127*$ 

1129fc 

.... 

Closing . 

111 

125 

111% 

110% 

124% 

Closing . 

10754 

107% 

113% 

129% 

113 

»o% 

107% 

112 

128% 

11254 

.... 

1899. 


Coupon  Bonds. 

Uegislered  Bouuo. 

Coupon  Bonds. 

Registered  Bonds. 

3s. 

3s.  19 18. 

1918.  small 

4s, 

1907. 

4s. 

1925. 

5s, 

19U4. 

2s, 

Op 

tion. 

3s. 

1918. 

4s, 

19l»7. 

4s, 

1925. 

5s, 

1904. 

3s, 

1918. 

3s, 

1918, 

small 

4s, 

1907. 

x  1256 

113% 

11256 

113% 

113% 

113% 

113% 

113% 

11356 

11354 

113 

113 

xll2 

112% 

112 

112% 

11256 

11354 

11254 

113% 

113% 

115% 

113% 

115 

4s. 

1925. 

5s, 

1904. 

2s, 

Op¬ 

tion. 

3s, 

1918. 

4s, 

1907- 

9 

4s, 

1925. 

58. 

1904. 

Jan. 

Jpening . 

aigbest— . 

lowest . 

Hosing . 

Feb. 

Jpening . 

aighest . 

lowest . 

Hosing . 

March. 

Jpening . 

Tlghest . 

lowest . 

Hosing . 

A  pril. 

>pening . 

aighest . 

Cowest . 

Hosing.. . 

_  Way. 

jpening . 

aighest . 

Lowes  t... . 

rioting . . 

June. 

Jpening . 

lighest . 

lowest... . 

Closing . 

108 

108 

107% 

10754 

xl07 

10754 

106% 

107% 

107% 

108% 

107 

108% 

107% 

100 

107% 

10854 

X0754 

109% 

10754 

109% 

109% 

109% 

108% 

109 

106*$ 

107*$ 

106*. 

107 

X06% 

107 
106% 
106% 

106% 

10756 

106% 

107% 

107% 

109 

10756 

109 

X0754 

10856 

107% 

108% 

109 

109% 

108 
108% 

x  12% 

113 

112% 

113 

113 
113% 
11256 
11256 

11254 

114 
112 
114 

xll3 

11394 

112% 

112% 

11354 

114% 

11254 

113% 

111 

114% 

11354 

113% 

129% 

12956 

129 

129 

128% 

129 

128 

12854 

12854 

129% 

12856 

129% 

12954 

130% 

12954 

130% 

129% 

13054 

129 

13054 

130% 

131 

130% 

130% 

113% 

113% 

112% 

112% 

J112 

112 

111) 4 
112 

112% 

112% 

111% 

112% 

113% 

113% 

113 

113% 

x  11)4 

112) 6 
111% 
112% 

113 

113 

113 

113 

99)6 

99% 

99% 

9954 

09 

99 

99 

99 

:::: 

10r54 

10754 

106% 

107 

107 

107% 

10054 

107% 

107% 

108% 

107 
108% 

x07% 

108% 

107% 

108 

108% 

108% 

108% 

108% 

109% 

100% 

108% 

108% 

112% 
1 125s 
111% 
11254 

112% 

11254 

112% 

11254 

111 

112% 

111 

112% 

112% 

11254 

11254 

112% 

112% 

113 
112% 
112% 

112% 

114 
112% 
112% 

129 

129 

12854 

12854 

12854 

128% 

128 

128 

128% 

128% 

1285a 

128% 

129% 

129% 

129% 

129% 

129% 

13054 

129% 

13054 

m% 

ni% 

11151 

11154 

112 

112 

112 

112 

113% 

113% 

112 

112 

11254 

11256 

11254 

11254 

July. 

Opening . 

Highest . 

Lowest... . 

Closing..  . 

August. 

Opening . 

Highest . 

Lowest...  . 

Closing . 

Sept. 

Opening . 

Highest- . 

Lowest . 

Closing . 

October. 

Opening . 

Highest . 

Lowest . 

Closing . 

Nov. 

Opening . 

Highest . 

Lowest . 

Closing . 

Dec. 

Opening . 

Highest.. . 

Lowest . 

Closing . . 

10854 

10954 

10854 

109 

X08% 

100% 

10-% 

108% 

108% 

100% 

108% 

10854 

108% 

108% 

108% 

108% 

x07% 

10954 

10756 

10956 

10956 

110% 

109 

110% 

108% 

109% 

108% 

108% 

xl08 

108% 

108 

108% 

108 

100)4 

108 

108 

107% 

108 

10754 

107% 

100 

10954 

108 

10956 

109% 

110% 

109% 

110 

129% 

130% 

129% 

130% 

130% 

130% 

130% 

130% 

130% 

130% 

130 

130% 

130% 

130% 

130 

130 

x29% 

13254 

129% 

13254 

133% 

134% 

133% 

134 

11254 

11256 

11254 

11254 

xll% 

111% 

111% 

111% 

112 

112 

112 

112 

111% 

112 

11154 

111)4 

Xl0% 

11154 

110% 

11154 

111% 

113% 

111% 

113% 

101% 

101% 

101% 

101% 

101 

lot 

101 

101 

102 

102 

102 

102 

108% 

108% 

108% 

108% 

10854 

10854 

108% 

10854 

108% 

108% 

10854 

108% 

10756 

10754 

107% 

10754 

108 

108 

108 

108 

10954 

11054 

10954 

110% 

112% 

11256 

112% 

112% 

112% 

112% 

112% 

112% 

111% 

111% 

111% 

111% 

111% 

11154 

111% 

11154 

112 

113% 

112 

113% 

11254 

115 

11256 

114 

130% 

130% 

130% 

130% 

12954 

12954 

129% 

129% 

12954 

13256 

129% 

13256 

13254 

134% 

13254 

134% 

m% 

ui% 

in% 

ui% 

112 

112 

111% 

111% 

110% 

110% 

110% 

110% 

111 

111 

111 

111 

113% 

113% 

112% 

113% 

1900. 


Coupon  Bonds. 

> 

Registered  Bonds. 

Coupon  Bonds. 

Registered  Bonds. 

2s, 

3s. 

2s, 

2s, 

3s. 

2s, 

eons 

3s. 

1918. 

4s, 

4s, 

5s, 

Op- 

2s, 

3s, 

4s, 

4s, 

5s, 

cons 

3s, 

1918. 

4  s, 

48, 

6s, 

Op- 

2s, 

3s, 

4s, 

4s, 

5s, 

1930. 

1918. 

small 

1907. 

1925. 

1904. 

tion. 

cons. 

1918. 

1907. 

1925. 

1904. 

1030. 

1018. 

small 

1907. 

1925. 

1904. 

tion. 

cons 

1918. 

1907. 

1926- 

1904. 

J  an . 

July. 

Opening. 

110% 

10954 

Xll4 

133)4 

113% 

x  09% 

114 

133% 

11256 

Opening. 

.... 

109% 

x  1456 

134% 

114 

x  09% 

114)6 

133% 

11394 

Highest. 

110% 

H"% 

114M 

134% 

1135s 

109% 

11454 

133% 

1 1256 

Highest. 

110% 

116 

134% 

114 

110 

116 

133% 

11394 

Lowest... 

110 

l"9% 

114 

133% 

113% 

109% 

114 

133% 

11256 

Lowest... 

109% 

11456 

134 

114 

109% 

114% 

133% 

113% 

Closing.. 

.... 

110% 

llo 

11454 

13354 

113% 

.... 

109% 

114% 

133% 

11256 

Closing .. 

.... 

110% 

.... 

116 

134 

114 

.... 

110 

11594 

133% 

11394 

'pening 

x09% 

x09% 

li  'H 

x  3156 

xll4 

112 

114% 

134% 

113% 

Opening. 

x09% 

115% 

xl33 

x  13% 

109% 

115% 

Highest. 

... 

11154 

111 

118 

131)6 

11546 

112 

115  v4 

136 

113% 

Highest. 

109% 

.... 

116 

134*4 

113% 

109** 

115% 

.... 

.... 

Lowest... 

1'  9% 

109 

114»4 

131% 

114 

111% 

114% 

134% 

1125a 

i  -owest... 

108M 

115% 

I3i5r, 

113% 

109% 

115% 

.... 

«... 

Closing. 

... 

111% 

111 

118 

134)6 

11556 

111% 

115 

135 

113% 

Closing .. 

109% 

.  .  .  . 

110% 

134% 

113% 

100% 

116% 

.... 

March. 

Sept. 

Opening. 

104 

111% 

11154 

117** 

13756 

11554 

112 

x  16% 

137% 

116% 

Opening. 

109% 

10954 

11556 

134 

11354 

110% 

x  14% 

134% 

113% 

Highest. 

105 

112  M 

1119a 

118% 

13756 

116% 

112 

117% 

137%. 

116*$ 

Highest. 

11"% 

l<>99a 

116 

134% 

1135a 

110% 

11,5a 

134% 

114 

Lowest... 

104 

10914 

lott% 

11454 

134 

11454 

m% 

115 

13.1% 

11554 

Lowesr... 

109H 

109-54 

11056 

134 

113% 

110% 

1 14  % 

134% 

113% 

Closing. 

105 

ilo)4 

110% 

116% 

131% 

11656 

m% 

115% 

134% 

115 

Closing .. 

109)6 

109M 

116 

134% 

113% 

.  .  •  . 

. . . 

110% 

11494 

131% 

114 

April. 

Oct. 

Opening. 

104% 

11054 

109 

X  15% 

133)4 

114% 

100% 

xl09 

115 

x  32% 

x  1256 

Opening 

104 

1095a 

X  14% 

113% 

xl04 

x  OP54 

114% 

.... 

H394 

Highest. 

104% 

11054 

109M 

115*0 

134% 

114% 

100% 

109 

115 

133 

11258 

Highest. 

104 

110% 

115 

114% 

104 

109% 

115 

.... 

11394 

Lowest... 

103% 

no 

109 

114% 

133 

113% 

10  0*4 

108M 

114 

132% 

112% 

Lowest.. 

104 

100% 

114), 

113% 

104 

109** 

114% 

1129s 

Closing. . 

R  3% 

no 

100% 

114)4 

134 

114*6 !  100*4 

10854 

114% 

133 

112% 

Closing. 

104 

11056 

115 

.... 

114% 

104 

100% 

115 

.... 

1129s 

Way. 

Nov. 

Opening. 

103% 

xl09 

xl09 

114 

x  34% 

x  1256 

10854 

11456 

131% 

112% 

Opening. 

x  10% 

x09% 

11594 

x  34% 

x  1254 

105 

10054 

116% 

137 

113 

Highest. 

104 

110 

109*$ 

116% 

135 

114 

109% 

116% 

13456 

114% 

Highest. 

110% 

11046 

1 16% 

13056 

114 

105 

109% 

116 

138 

113 

Lowest... 

103% 

109 

108% 

114 

131% 

1 12% 

108% 

114% 

134*o 

112% 

Lowest... 

H9% 

109 

115% 

134% 

11254 

.... 

104M 

109M 

115 

137 

113 

Clot  ing.. 

104 

10954 

109% 

Ui>% 

134% 

11354 

109% 

115M 

134% 

113% 

Closing. 

11056 

110 

116 

138 

11356 

... 

104M 

10954 

X115 

138 

113 

J  une. 

Dec. 

Opening. 

.... 

10956 

109 

11556 

135 

113% 

114% 

1345a 

113*6 

Opening. 

105% 

110 

109% 

116 

138% 

1135a 

.... 

104% 

1095a 

1149a 

438% 

115 

Highest. 

109  *$ 

109 

115% 

135 

113% 

114% 

134% 

1 13*$ 

Highest. 

105 

112 

110 

1R54 

138% 

11354 

... 

107 

110% 

11694 

139 

115 

Lowest— 

109 

108% 

115% 

13156 

113%  .... 

114% 

134*4 

n-% 

Lowest... 

104M 

109M 

109*4 

115% 

138 

113 

10456 

1005a 

1 1  "*  *$ 

138% 

115 

Closing. 

109 

108*6 

115% 

134% 

113% 

114*6 

134  M 

113% 

Closing .. 

105% 

11154 

xllo 

1165a 

138 

11354 

... 

toe*, 

110% 

115% 

138% 

115 
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Coupon  Bonds. 

Registered  Bonds. 

Coupon  Bonds. 

Registered  Bunds. 

8s. 

2s, 

3s, 

2s, 

28, 

3s, 

cons 

1930 

Ss. 

1918. 

4s. 

4s, 

Ss. 

2s. 

3s. 

48. 

4s, 

5s. 

cons 

1930 

3s, 

1918, 

4  s, 

4s, 

6s, 

2s, 

Ss, 

4s, 

43, 

5s. 

1930. 

small 

1918. 

small 

1907. 

1926. 

1904. 

cons 

1918. 

1907. 

1925. 

1904. 

1980.  small 

1918. 

small 

1907. 

1925. 

1904. 

cons 

1918. 

1907. 

1926. 

1904. 

Jan. 

Opening. 

Highest. 

*106 

x  05% 
105% 

Ill 

110 

xll4 

138* 

113* 

x06* 

x  10* 

114 

X138 

July. 

Opening. 

x07* 

107* 

108* 

x  12* 

138* 

l«W 

109*$ 

113* 

xl39 

W 

106 

111 

110 

114* 

138*$ 

113* 

105* 

110* 

114* 

138 

Highest. 

108% 

113 

138* 

.... 

113* 

139 

.... 

Lowest... 

105* 

105% 

UO* 

110 

114 

138* 

110 

105* 

109* 

114 

137* 

Lowest... 

107* 

108* 

112* 

138* 

109* 

.... 

.... 

112% 

139 

Closing.. 

Feb. 

Opening. 

Highest. 

105* 

105% 

111 

110 

114* 

138* 

110 

105* 

no* 

114* 

137% 

.... 

Closing .. 

August 

Opening. 

107* 

•  ••• 

108% 

113 

138* 

109* 

.... 

112% 

139 

•••• 

105* 

x10% 

x  10* 
110% 

114 

x  10% 

105* 

110* 

114* 

X08* 

x  08% 

113 

x  36* 

.... 

108 

137 

.... 

105% 

T-T  - 

in* 

114 

110% 

106 

no* 

114* 

Highest. 

.  .  . 

108% 

108% 

113* 

137* 

.... 

.... 

108% 

...  . 

187 

.... 

Lowest... 

105* 

110* 

110* 

113% 

110% 

105* 

110% 

113% 

_  _  _  _ 

tT.. 

Lowest... 

.... 

.... 

108* 

108% 

113 

136* 

.... 

.... 

108 

•  *.* 

137 

.... 

Closing.. 

lob* 

in* 

110% 

113% 

110%106 

110% 

113% 

Closing .. 

.... 

•  ••• 

108* 

108% 

113* 

137* 

.... 

... 

108% 

137 

March. 

Sept. 

Opening. 

Highest. 

106% 

ill* 

111 

114 

138 

111% 

105% 

m 

xll3 

137* 

in* 

Opening. 
High  est. 

108* 

•  ••  • 

108* 

.... 

113* 

137 

.... 

.... 

.... 

•  .  •  • 

.... 

K'0% 

112 

112 

115* 

138* 

111% 

106% 

m* 

113 

137* 

ui* 

108*  .... 

108* 

...  . 

113* 

139* 

.... 

•  «  « 

Lowest... 

100% 

110% 

111 

114 

137% 

111% 

105% 

in 

113 

137* 

ui* 

Low  est. „ 

108* 

.... 

108* 

.... 

113* 

137 

...  . 

... 

...  • 

«... 

,  .  .  , 

•  ••• 

Closing.. 

April. 

Opening. 

WOK. 

... 

112 

112 

lib* 

138 

111% 

106* 

in* 

113 

137* 

in* 

Closing.. 

Oct. 

Opening. 

Highest. 

108* 

•  ••• 

108* 

— 

113* 

139* 

.... 

.... 

.... 

... 

•  ••• 

saa 

111* 

111 

xll4 

138* 

112* 

x  106 

113* 

108 

X  12* 

139* 

108 

x09* 

vm 

x07* 

112*1 

Highest. 

112 

111 

114 

139* 

112* 

106* 

113* 

108 

112% 

139* 

108 

107* 

112* 

•  ••• 

Lowest... 

100* 

111* 

111 

114 

138* 

111* 

106 

H3* 

Lowest— 

108* 

106% 

112 

139* 

108 

109 

107* 

in* 

...  . 

Closing.. 

100% 

111% 

111 

114 

139* 

Ul* 

106* 

.... 

.... 

Closing.. 

.... 

•  ••  * 

108* 

106% 

112 

139* 

108 

109 

107* 

ni% 

.... 

...» 

May. 

Opening. 

Nov. 

139* 

106$* 

106% 

»*»- 

XllO 

x  38% 

xllO 

109* 

1135$ 

138* 

no 

Opening. 

109* 

x08* 

x08 

112* 

...  . 

...  . 

.... 

112* 

.... 

High  est. 

11  OH 

... 

138% 

110 

109* 

113% 

138* 

110 

Highest. 

109* 

... 

108* 

108 

112* 

.... 

...  . 

...  . 

.... 

112* 

139* 

.... 

Lowes  t.„ 

106tv. 

3S8 

138* 

lo9* 

109 

113* 

138* 

no 

Lowest... 

109* 

108% 

108 

112* 

.... 

.  .  .  . 

.... 

112 

139* 

.... 

Cloe  lng.. 
June. 
Opening. 

100% 

.... 

.... 

138* 

109% 

.... 

109 

113* 

138* 

110 

Closing. . 

Dec. 

Opening. 

109* 

108* 

108 

112* 

.... 

.... 

.... 

112* 

139* 

.... 

106  th 

> 

109H 

108* 

113* 

138* 

106% 

109 

x  12* 

109* 

108% 

108 

113 

139* 

107* 

.... 

xll* 

# 

.... 

Highest. 

108* 

,  ,  .  . 

109* 

108* 

113* 

139% 

106% 

109 

112% 

.... 

Highest. 

109* 

109 

108 

113 

!39* 

107* 

108* 

.... 

111* 

.... 

Lowest... 

10  9% 

.... 

108% 

108* 

113* 

138* 

106% 

109 

112* 

Lowest... 

109* 

108* 

108 

113 

139* 

107* 

IS 

.... 

111* 

.... 

Closing.. 

108* 

.... 

108% 

108*1 

113* 

139* 

106% 

109 

112*1 

.... 

Closing  .. 

109* 

108* 

108 

113 

139* 

107* 

.... 

111* 

1902. 


Coupon  Bonds. 

Registered  Bonds. 

c 

•  upon  Bon<7» 

Registered  Bonus. 

2s, 

3s. 

3s. 

2s, 

3s. 

3s, 

cons 

3s, 

1918, 

4s, 

4s, 

5s. 

2s, 

3s. 

1918. 

4s, 

4s, 

5s, 

cons 

3s, 

1918. 

4  s, 

4s, 

5s, 

2s, 

3s, 

1916, 

4s, 

4a, 

5s, 

1930. 

1918. 

small 

190  7. 

1925. 

1904. 

cons 

1918. 

small 

190  7. 

1925. 

1904. 

1930. 

1918. 

small 

19o7. 

1925. 

1904. 

cons 

191a 

small 

1907. 

1926. 

I9n4. 

Jan. 

July. 

Opening. 

xOdH 

10=* 

xll* 

112 

xl39 

Opening. 

s07% 

lrtf* 

x09V4 

.... 

19«* 

107 

10  % 

x32* 

Highest. 

10-* 

109L, 

112 

112 

139 

Highest. 

107*4 

10h* 

lt»9H 

106H 

107 

109% 

1325a 

Lowest... 

lOHs, 

108* 

in* 

. . . 

112 

139 

Lowest... 

107 

,(,6vb 

10834 

196* 

.... 

107 

108  H 

132 

Closing.. 

IOSh. 

109* 

112 

112 

139 

Closing  .. 

107-K 

ioe>. 

108*4 

100* 

107 

108  % 

132 

Feb. 

A  U  g  II  N  1 

Opening 

xn8* 

xf>8* 

112* 

xOG* 

11?* 

139* 

Opeuin  . 

X95% 

x00% 

.... 

x!04 

108% 

105* 

... 

108* 

Highest. 

mo 

108 ‘<j 

112** 

I06* 

m* 

139* 

Highest. 

107 

1(6% 

1*4 

106% 

108H 

Lowest... 

1'  8* 

io8v. 

H  * 

106* 

112 

139*4 

1  owest... 

105% 

10.1% 

104 

K'8% 

105* 

11 8* 

Closing. 

1  9 

108  *a 

112* 

106* 

112 

13J>* 

Closing .. 

107 

103% 

_ 

104 

0  8% 

10c* 

108* 

March 

Sept. 

Opening. 

1(  9* 

109* 

109 

112* 

xl  1H 

103* 

Opening. 

107% 

in* 

.... 

107 

x09% 

137 

10ft  >4 

Highest. 

1(  9h. 

no 

J  09 

113 

ills 

l‘M* 

Higl  est. 

198% 

in* 

107 

IP  * 

13/ 

105  xi 

Lowest... 

L09H 

low 

109 

II 

1 1 1  w 

103* 

L  » wesr.. 

107* 

m* 

107 

1(7% 

137 

1*  5  X 

Closing. . 

109* 

no 

109 

112* 

in* 

196* 

Cl  osing.. 

1(8 

111H 

107 

197% 

137 

105* 

Opening. 

x09* 

109* 

109* 

Yin 

13'% 

109* 

xmo 

lim 

x05«4 

Opening 

108 

108* 

X 1  % 

137% 

105* 

x07$$ 

111* 

Hignes  . 

109* 

109% 

lu9H 

ni% 

139% 

109* 

109* 

in* 

L  5* 

Highest. 

H'9 

1'  8* 

111V4 

137% 

l"b* 

.... 

107% 

til* 

Lowest... 

109* 

1"W* 

100* 

in 

13944 

109* 

K>9 

111  ^4 

l"5* 

Lowest... 

1(  8 

106  H 

11"% 

137% 

195* 

107% 

111 

Closing . . 

109* 

109fc. 

109* 

ih% 

1394* 

109* 

109 

in* 

106  >4 

Closing .. 

109 

196* 

111 

137% 

105>v 

107% 

111 

May. 

Nov. 

| 

Opening. 

10t* 

x'  8* 

111*4 

111* 

1054 

O  pening. 

lOftda 

xlOR 

... . 

136* 

xl05 

108* 

... 

110* 

Highest. 

1094% 

1  8% 

■u* 

111*4 

l"5«* 

Highest. 

118% 

1"8* 

139* 

105 

108* 

111 

Lowest... 

109%. 

1(>8 

no* 

no* 

105* 

Lowesr... 

l"»% 

1<8 

136* 

lt>37i 

108* 

109% 

Clo.-  ing  . 

109% 

108* 

110% 

110% 

190* 

Closing. . 

1‘  8% 

198* 

136H 

103 % 

108* 

.... 

109% 

.... 

J  it  ne. 

Dec. 

| 

Opening. 

107H 

110* 

107* 

xO  *$ 

136 

Opening 

108 

107% 

107% 

. 

x08* 

135* 

1039* 

Highest. 

30'% 

111 

ilMW 

i:<6 

Highest. 

108 

107*, 

107% 

1<  9* 

135  k 

103% 

Lowest... 

107 

no* 

10:* 

109* 

135  4 

Lowest... 

I08 

10 

197% 

198* 

135* 

103% 

Closing. 

107 

lion 

107*%, 

109*$ 

1 35  4 

rinsing . 

108 

I07«a 

107% 

•  - 

109*1 

135  H 

10:  u 

i9o:s. 


Coupon  Bonds. 

Registered  Bonds. 

Coupon  Bonds. 

Registered  Bonds 

2s, 

3s, 

3s. 

2s, 

3s, 

3s, 

cons 

3s. 

1918, 

4s, 

4s, 

5s, 

2s, 

3s, 

1918. 

4s, 

4s, 

5s, 

cons 

3s, 

1918. 

4  s, 

48, 

6s, 

28, 

3s, 

1918, 

4s, 

4s, 

5s, 

1930. 

1918. 

small 

1907. 

1925. 

1904. 

cons 

1918. 

small 

1907. 

1925. 

1904. 

1930. 

1918. 

small 

1907. 

1925. 

1904. 

cons 

1918- 

small 

1907. 

1925. 

1904. 

J  an. 

108% 

July. 

Opening. 

Highest. 

xlO* 

.... 

109* 

Opening. 

x  06% 

108 

xlll 

If  6% 

xl08 

Ill 

x34% 

1083d 

XlOM 

IK’* 

Highest. 

x06%' 

109 

xll* 

109% 

xl08 

111 

x34* 

Lowest... 

107% 

x09% 

.... 

109* 

Lowest... 

xOflJM 

107* 

xlll 

1967/, 

X07% 

111 

x34* 

Closing.. 

108 

x09$4 

no* 

Closing  .. 

x03% 

107* 

xll* 

100% 

x07% 

111 

x34* 

.... 

Feb. 

X07% 

August 

Opening 

107* 

x07% 

136 

x03*4 

109$d 

135* 

Opening. 

xOfl* 

x06* 

109* 

X01% 

106* 

106% 

101* 

Highest. 

I0?*$ 

X07% 

x07* 

136 

X93* 

1094> 

13b* 

Highest. 

xU6* 

xU6*$ 

110 

X01* 

109* 

106% 

191* 

Lowest... 

10/* 

X97* 

xOTVt 

136 

1 103 

109% 

135* 

l  ow  est... 

x0rtV> 

x0tf*t. 

109*$ 

x01% 

1067/, 

106% 

101* 

Closing. 

March. 

107* 

x07% 

x07* 

136 

xl03 

109% 

135* 

Closing .. 

Se  pt. 

X06* 

x06* 

no 

xOl* 

106* 

106% 

.... 

.... 

101* 

Opening. 

Highest. 

108* 

109* 

137 

103M 

107 

X109 

13534 

Opening. 

108% 

108* 

ui% 

109* 

xl09 

135 

101* 

109 

111 

137* 

1034* 

107 

xlOH 

135% 

Highest. 

L  084-4 

199* 

1114s 

109* 

XllO 

135* 

101* 

Lowest... 

.... 

log* 

109H 

137 

103*4 

107 

xl09 

135 

Lowest... 

108% 

108* 

m% 

109* 

xl09 

136 

101* 

Closing.. 

April. 

109 

111 

137* 

193* 

107 

Xl9* 

135% 

Closing .. 

Oct. 

108% 

109* 

m% 

199* 

xllO 

135* 

101* 

Opening. 

Highest. 

108% 

108* 

xl0% 

x08* 

111* 

x35* 

Opening 

x06% 

108% 

109% 

Xlll 

135* 

100% 

x07* 

no* 

135* 

108% 

198* 

xll- 

x08* 

HI* 

x35*a 

Highest . 

x07$4 

no 

199% 

Xlll 

135*4 

196% 

i09*4 

112 

135* 

Lowest... 

... 

197* 

108* 

xln* 

X9V% 

110*4 

x3b* 

Lowest... 

X90% 

198% 

109% 

Xl(l% 

135*4 

196% 

x07* 

no* 

135* 

Closing.. 

May. 

106* 

107* 

108* 

xlll 

.... 

x07% 

110* 

x35*4 

Closing .. 

Nov. 

X97% 

110 

109% 

xl0% 

135* 

.... 

100% 

x09* 

112 

135* 

...V 

Opening. 

Highest. 

X07* 

x07* 

111** 

x03* 

106 

107* 

110% 

136* 

Opening. 

106% 

x08* 

107* 

134* 

101* 

106% 

107% 

112* 

134* 

.... 

106* 

x07* 

X97* 

Ul* 

x03* 

106* 

197* 

111 

136** 

Highest. 

109% 

x08*$ 

107* 

134* 

101* 

106% 

107* 

112* 

134* 

.... 

Lowest... 

106* 

x'17* 

x07* 

110% 

x03H 

10-1 

197* 

110% 

135% 

Lowest... 

109% 

x07* 

107* 

134* 

10 IV' 

LOW*. 

1077* 

112* 

133& 

Closing.. 

106* 

x01* 

x07* 

110§4 

... 

x03* 

100* 

107* 

111 

1367* 

Closing. . 

106% 

X108 

107* 

134* 

101* 

106% 

107* 

112* 

133% 

.... 

June. 

Opening. 

Highest. 

100 

108 

103* 

xl01 

107% 

xllO 

135* 

Opening. 

106* 

107 

no* 

x09 

*  ... 

108 

103*4 

xl06 

108 

xllO 

135*4 

Highest. 

106* 

108 

110% 

x"9* 

Lowest... 

106 

108 

. . . 

10  (* 

xlOH 

10-% 

xllO 

135* 

Lowest... 

106* 

107 

110*4 

x09 

Closing. 

106 

108 

103* 

xl06 

108 

xllO 

135*4 

Closing .. 

106* 

108 

no% 

x09* 

.... 

.... 

1904. 


Coupon  Bonds. 

Registered  Bonds. 

2s, 

cons. 

1930. 

3s, 

1918. 

3s, 

1918, 

small 

4s, 

1907. 

4s, 

1925. 

§4s, 
1934, 
Phil.  I 

2s, 

cons 

3s, 

1918. 

4s, 

190?. 

4s, 

1925. 

X05% 

x05% 

*05* 

X05* 

103 

10,6 

107* 

107% 

.... 

x07% 

X07* 

X07* 

X07* 

134 

1U 

1  <4 
134 

. 

106% 

105* 

105* 

107* 

.... 

.... 

x76% 

x07* 

xO0% 

*07* 

*07* 

*07* 

X07K, 

X07* 

107* 

10’* 

107 

107 

x32% 

X3294 

x32% 

x32$$ 

. 

:::. 

MMMM 

OOOO 

-v)  ^  } 

3^" 

106% 

100* 

106% 

106* 

10  6*4 

10  QH 
100 ‘4 
10694 

108 

108 

1<»8 

108 

133 

133 

133 

133 

111% 

ui% 

m% 

in% 

105* 

106* 

105* 

105* 

106% 

100** 

10(5% 

x06% 

x07* 

*09% 

*07* 

... 

107 

107*4 

107 

107*4 

xl08 

xl08 

xl08 

xl08 

106 

100 

105* 

105* 

108M 

108*4 

108^ 

108M 

*32% 

x32% 

x32* 

x32* 

X06% 

x06% 

x"6% 

x06* 

x05% 

X'i5% 

x05% 

x05% 

107 

107*$ 

107 

10.  H 

105** 

106** 

105 

105 

105% 

195% 

105% 

105% 

107 

107 

1"6^4 

10694 

132% 

132% 

132% 

132% 

106* 

106* 

106 

100* 

:::: 

107* 

107* 

107* 

107* 

132*$ 

133 

1S2H 

133 

x06*$ 

x064* 

xOrf^ 

x06$* 

... 

January. 

Opening . 

Highest . 

Lowest  . 

Closing . 

February. 

Opening . 

Highest . 

Lowest . 

Closing.  . 

March. 

Opening . 

Highest . 

Lowest . 

Closing .  . 

April. 

Opening . 

Highest . 

Lowest..  . 

Closing . 

May. 

Opening . 

Highest . 

Lowest . 

Closing . 

June. 

Opening . 

Highest . 

Lowest . 

Closing . 


July. 

Opening . 

Highest . 

Lowest . 

Closing . . 

August. 

Opening . 

Highest . 

Lowest . 

Closing . 

September 

Opening . 

Highest . 

Lowesr . 

Closing . 

October. 

Opening . 

Highest . 

Lowest . 

Closing...  .  .. 
November. 

Opening . 

Highest . 

Lowesr . 

Closing . 

December. 

Opening . 

Highest . 

Lowest . 

Closing . 


Coupon  Bonds. 

Registered  Bonds. 

2s, 

cons. 

1930. 

3s, 

1918. 

3s, 

1918. 

small 

4s, 

1907. 

4s, 

1925. 

§4  8, 
19ii. 
Phil.  I. 

2s, 

cons 

3s, 

1918. 

4s, 

1907. 

4s, 

1925. 

106*4 

10d»4 

IO6J4 

106*4 

105 

105 

105 

105 

x06% 

xO0% 

x03% 

X06% 

105* 

10f* 

105* 

105* 

x04% 

x04% 

101% 

x04% 

106% 

100% 

106% 

108% 

x05*4 

x05>4 

x05*a 

x05*4 

x05* 

X(I6* 

X04% 

xOl* 

x31* 

x31* 

X31* 

x31* 

...... 

105* 

106* 

105* 

106* 

104% 

1(^5 

104% 

106 

"" 

105% 

105% 

105% 

105% 

105 

105% 

105 

105% 

.... 

no* 

no* 

no* 

110* 

.... 

131% 

131% 

131% 

131% 

105 

106$4 

105 

105& 

xO0% 

3  09% 

xO0% 

x00% 

111 

111 

111 

111 

104* 

104* 

104* 

104* 

x05 

x('5 

x04% 

x04% 

106* 

106* 

104* 

194* 

130% 

130% 

130% 

130% 

... 

iflioom 
c  000 

rsrtnr. 

104*$ 

105 

104*$ 

1(>5 

SS** 

OOOO 

ld% 

107 

106* 

107 

131 

131 

139% 

130% 

no 

110 

no 

no 

.... 

.... 

State  Securities— Record  of. 

PRICES  1860  TO  1904,  INCLUSIVE. 

In  the  tables  which  follow'  we  furnish  a  record  of  the  course  of  prices  of  State  securities  on  the  New  York 
Stock  Exchange  since  1860.  Dealings  in  these  securities  are  now  very  small.  The  method  of  compiling  the 
prices  is  stated  in  the  tables. 

1860  to  1871,  Inclusive. 

Prioea  from  1860  to  1871  are  compiled  from  sales,  and  1371  to  1890  from  prices  bid  on  Friday  of  eaoh  week:  from  1891  to  1903  from  sales. 


DESCRIPTION. 

18t>0. 

1861. 

1862. 

1863. 

1864. 

1815. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest 

Lowest. 

Highest. 

Lowest. 

Highest 

Lowest 

Highest. 

Ohio  6s  1886 . 

106%  Jan. 

99  Dec. 

100  Feb. 
100  Mch. 
104%  May. 

86  Jan. 
98  Mch. 
64  Dec. 

113%  Aug. 
106%  June 
106%  Oct. 
100%  July. 
106%  Sept. 

93  Aug. 
106  June 
93  June 

87  Dec. 
65  April 

109  Feb. 
97  Jan. 

93  Jan. 
70%  Jan. 

115  Nov. 
100  Dec. 

111.,  Int.  Imp.  Stck.’47 

. interest. 

Ill.  6s,  ’79.  cou . 

75  June 

75  Jniy. 
77  Dec. 
34%  June 

85%  Sept. 

93  April 
83%  Oct. 
77  Mar. 

80%  Jan. 
77  Jan. 
75  Feb. 
77%  Jan. 
42  Jan. 

iio  Dec. 
105%  Dec. 
84  May 
105  Dec. 
65  Feb. 

Ill.  War  Loan . 

Indiana  5  per  cent 
Michigan  6  per  cent.. . 
Tennessee  6  per  cent. 
Ten. 6  p.  c.  new bds... 
Virginia  6  per  cent.... 

57  Jan. 

67%  May. 

52  Jnly. 

64  Feb 

50  Mar. 

92  Dec. 

73  Dec. 

95  Mch . 

36  April 

8l  Mar. 

48  Jan. 

65%  Oct. 

49  Dec 

75  Feb. 

47  Jan. 

64  Sept. 

60  Jan. 

73  Not. 

N.  Carolina  6  p.  c. 

N.  C.  6  p.  c.,  new  bds. 

77%  Dec. 

ioo  Sept. 

44  June 

82%  Feb 

60  Jan. 

74  June 

53  Dec. 

80  Mar. 

49  Jan . 

63  Aug. 

58  Jan. 

86  Dec. 

Missouri  6  per  cent. . . 
Louisiana  6  per  cent. . 
California  7  percent.. 

61  Dec. 
94  Jan. 
82  Jan. 

84%  June 
99%  Oct. 
95  Sept- 

35  May. 
45  May. 
71%  May 

72  Jan. 
77%  Mar. 
88  Jail. 

40  Jan. 
59  Jan. 
76%  Jan. 

66%  Feb. 
70  Mar. 
116%  Dec. 

59%  Dec. 
55  Nov. 
114  Aug. 

75  May. 
80  Mar. 
139%  Mar 

60  Oct. 
52  Feb. 
123  Jan. 

75%  April 
75  April 
167  Aug. 

61  Mar. 
60  Feb. 
112  May. 

79  Dec. 

80  Dec. 
155  Jan. 

DESCRIPTION. 

1366. 

1867. 

1868. 

1869. 

1870. 

1871. 

Lowest 

Highest 

Lowest. 

Highest 

Lowest 

Highest. 

Lowest. 

Highest. 

Lowest 

Highest. 

Lowest 

Highest 

Tenn.  6  per  cent 

84  Mar. 

100  June 

72  Jan. 

x6I  Jan. 

70%  July. 

x59%  Jan. 

78%  June 

X49%  Dec. 
40%  Dec. 
x4?  Dec. 
49  Sept. 
x40%  Dec. 
27  Nov. 

0  Jan. 
69%  Jan. 
59%  Jan. 
63%  Jan. 
66%  Jan. 
64  Jan. 

x52%  Jan. 
45%  Mar. 
x48%  Jan. 
57  Jan. 
x40  Jan. 
20%  Dec. 

70  Jnly. 
68%  Jnly. 
76  Mar. 
73  Mar. 
55  July. 
36%  July. 

61  Dec. 
61  Jan. 
69  Oct 
60%  Feb. 
31  Dec. 
15%  Dec. 
12%  Dec. 
89  Jan. 

76  Ang 
76%  Aug 

74  Apff 

75  Ma* 
51%  Feb 
29%  Fel> 
21%  Feb 
99%  Jun 

Virginia  6  per  cent.... 

60  Nov. 

41  Mar. 

60  Jau. 

x43%  Jan. 

60  May. 

N.  Carolina  6  per  cent 

73  Nov. 

88  Jan. 

45  Mar. 

60%  July. 

x50  Jan. 

79  June 

N.  C.  do.  Special  Tax, 
Missouri  6ber  cent... 
Louisiana  6  per  cent.. 
California  7  per  cent. 

71  Mar. 
80  Jan. 

106  April 

93%  Dec. 
100  Sept 
120  Oct. 

86%  Mar. 
80  Feb. 
115  Jan. 
98%  Jan. 
°n  A  nril 

106  Jnly. 
90  Jan. 
12S  Dec. 
102  Sept 
100  Mar 

84  Nov. 

108  Feb. 

85  Sept 

96%  June 

85  Jan. 

95  June 

128  Dec. 

134  Mar. 

. 

.. 

6s  .  .. 

.... 

1§T»  to  1877,  inclusive. 


DESCRIPTION 


1372. 


1873. 


Alabama— 5s,  1886 . 

8a  of  1888 . 

Arkansas— 6s,  fund . 

7s,  L.  Hock  &  Ft.  Smith . . . 

California— 7s . 

Connecticut— 6a . 

Beorgia— 6s . 

7a,  new  . 

Illinois— 6a,  1879,  coupon _ 

Kentucky— 6a . 

Louisiana — 6a,  Levee . 

7a,  consol . 

Michigan— 6s,  1883 . 

Missouri— 6s,  long . 

New  York— 6a,  bounty,  coup 
No. Carolina— 6a,  old,  J.&J. 

6a,  new,  J.&J . 

6s,  special  tax . 

Ohio— 6s,  1886 . 

Rhode  Island— 6s . 

South  Carolina — 6s . 

6s,  J.  &  J . 

6s,  A.  &  O . 

Tennessee— 6s,  old — . 

6s,  new . 

Virginia— 6s,  old . 

6s,  consol . 


Lowest. 

Higheet. 

55  Mar. 
80  Aug. 
40  Nov . 
50  Aug. 
10S  Sept. 
98  Jan. 
70  Jan. 
84  Fob. 

62%  May. 
60  Jan. 
57%  June 
60  Feb. 
115  June 
102%  Dec. 
77  Jan. 
60  May. 

65  Jan. 
50  Oct. 

101  July. 
67%  Apr. 

91%  Sept. 
105%  Oct. 
30%  May. 
15  Jan. 
10  Oct. 

97%  June 
109  May. 
38%  Mar. 
23  Mar 
16  Mar. 

£9  Jan. 
40  Apr. 
23  Sept. 
22  Jan. 
63%  Jan. 
63%  Jan. 
42  July. 
50%  July. 

102%  June 

58  July. 
39  Mar. 
36  Apr. 
80%  Dec. 
80%  Dec. 
56%  Feb. 

59  Mar. 

Lowest.  Highest. 


45 

45 

25 

15 

101 

97 

59 

70 

85 

95 

50 


July 

Aug 

June 

Nov. 

Dec. 

Oct. 

Nov. 

Nov. 

Nov. 

Jan. 

Jan. 


85  Nov. 
85  Oct. 
103  Nov. 
20  Oct. 
14  Dec. 
5  Nov. 
99  Nov 
98  May 
22  Nov. 
8  Nov. 
19  Mar. 
63%  Nov. 
(12 !4  Nov. 
32  Oct. 
44  Oct. 


57  Jan. 
82  Feb. 
40  Feb. 
27  July 


82  May 
91  May 
99  July 
100  Aug. 
55  Aug . 


98  May 
96%  June 
108  June 
33%  Jan. 
19  Jan. 
171*  June 
107  Apr. 
101  Mar. 
40  Jan. 
22J4  Jan. 
28  Apr. 
84%  Mar. 
85  Mar. 
47  Feb. 
56%  Mar. 


1874. 

1875. 

Lowest. 

Highest. 

Lowest. 

Highest. 

25 

Jan. 

39 

Dec. 

25 

Dec. 

41%  Jan. 

40 

Apr. 

45 

July. 

25 

Dec. 

42 

Apr. 

8 

Sept. 

35 

Mar. 

20 

Jan. 

38 

Dec. 

5 

Aug. 

23 

Jan. 

8 

Mar. 

17 

June 

110 

Jan. 

114 

Nov. 

105 

Jan. 

117 

May 

67 

Jan. 

106 

Dec. 

103 

Jan. 

110 

Dec. 

65 

Jan. 

so 

Dec. 

80 

Jan. 

66 

Sept. 

82 

Jan. 

92 

Dec. 

88%  Jan. 

104 

Dec. 

95 

Jan. 

102%  June 

99 

Jan, 

104 

Dec. 

97%  July. 

102 

Nov. 

100 

Jan. 

104 

Dec- 

15 

June 

28 

Nov. 

25 

Jan. 

40 

Dec. 

94 

J  an . 

104 

Dec. 

101 

•Tan. 

107%  Oct 

02%  Aug. 

98%  Dec. 

94L 

Jan. 

10224  June 

103%  Jan. 

no 

May. 

105V 

Jan. 

109 

June 

18 

June 

29 

Jau. 

15 

Dec. 

27 

Jan. 

10 

Aug. 

21%  Mar. 

7 

Dec. 

16 

Jan. 

5 

Sept. 

11%  Feb. 

I 

Aug. 

43< 

May 

100 

Jan. 

106%  May. 

103 

Jan. 

108k 

.  Sept. 

67 

Jan. 

105 

Dec. 

102 

Jan. 

108 

Oct. 

20 

Apr. 

30 

Nov. 

26 

Sept. 

35%  Dec. 

6Y 

Jan. 

31 

Dec. 

27 

Aug. 

35 

July 

12 

Feb. 

30 

Dec. 

26 

Sept. 

85%  Dec. 

67 

Oct. 

91%  Mar. 

62 

Feb. 

78 

Jan. 

67 

Oct. 

91%  Mar. 

62 

Feb. 

77%  Jan. 

28 

June 

42 

Jan. 

30 

Feb. 

40%  Oct. 

49%  Jan. 

58 

Dec. 

55 

Jan. 

76 

Dec. 

1876. 


1877. 


Lowest. 

Highest. 

Lowest. 

Highest. 

26 

Jan. 

35  Nov. 

32 

Jan. 

43  Nov. 

26 

Jan. 

34  Apr. 

32 

Jan. 

43  Nov. 

25 

June 

45%  Feb. 

15 

July 

30  Jan, 

3 

Dec. 

18  Feb. 

2 

Aug. 

10  Jan. 

105 

Jan. 

113  Nov. 

106 

Oct. 

113  June 

91 

Aug. 

97  Mar. 

63 

Feb. 

102%  July 

100% Jan. 

107%  June 

103 

Jan. 

109k  Mar. 

100 

July. 

104  Dec. 

100 

Jan. 

103%  Dec. 

100 

July. 

104%  Jan. 

100 

Jan. 

107  Nov. 

37 

Dec. 

46  May. 

35 

Jan. 

56  Dec. 

52%  Dec. 

69%  June 

50 

Jan. 

88%  May 

103 

Aug. 

107  Apr. 

101 

July 

107  june 

101M  Jan. 

108%  Sept. 

104k  Jan. 

108%  June 

102 

July 

105%  May. 

101 

Jan. 

.01%  Feb. 

13 

Sept. 

18%  Nov. 

15 

Oct. 

23  Jan. 

5 

Oct. 

9  Jan. 

6 

Oct. 

12  Feb. 

%  Aug. 

3%  Feb. 

1 

Aug. 

3%  Jan. 

105 

Jan. 

114  Aug. 

105 

Oct. 

114%  June 

105 

Jan. 

Ill  Dec. 

105 

Oct. 

111  May 

30 

June 

40  Nov 

32 

Jan. 

45  Apr. 

30 

June 

37%  Feb. 

30 

Aug. 

45  Apr. 

30 

June 

37%  Feb. 

30 

Aug. 

44  Apr. 

40%  Dec. 

49  Aug* 

86V-  Dec. 

47%  Nov. 

40 

Dec. 

49  Aug. 

85 

Dec. 

46%  Nov. 

22 

Sept- 

37  Jan. 

30 

Jan. 

34  Nov. 

73 

May. 

78%  Nov. 

62%  Dec. 

83%  Jw-ie 

1878  to  1883,  inclusive. 


DESCRIPTION. 


1878. 


Lowest.  Highest. 


Alabama— Class  A,  3-5s.lw06 
Arkansas  6s, fund . .  1899-1900 
7s,  various  RR.  issues 

Connecticut  6s . 1883-4 

Georgia  6s  . 1886 

7s,  new . 1886 

7s,  gold . 1890 

Louisiana  7s,  consol..  .1914 

Michigan  6s . 1883 

7s .  1890 

Missouri  6s . 1882-83 

6s . 1889-90 

b  unding  bonds . 1894-95 

Han.  &  St.  Joseph _ 1887 

New  York  6s . 1887 

6s,  loan . 1883 

6s,  loan . 1892 

No.  Carolina 6s,  old. .  1886-98 

N.  C.  RR . 1883  4-5 

do  7,  C(  'lpons  off. 

Funding  act  . 1868-98 

New  bonds . 1892-98 

Special  tax,  class  1... 

Consol.  4s . 1910 

Onio  6s . 1881 

6s . 1886 

Rhode  I.  6s,  coup _ 1893-99 

So.  Carolina  6s,  act  Mar. 
23,  ’69.  non-fund.  1888. . . 

Brown  consol.  6s . 1893 

Tennessee 6s,  old. . .1890-2-8 

6s,  new . 1892  8-1900 

Virginia  6s,  old . 

6s  consol . I 

#a  deferred . 


15  Dec. 
2  Dec. 
105  Jan. 
96%  Feb. 
104%  Jan. 
105%  Feb. 
69%  Dec. 
101  Jan. 
108  May 
101  July 
102%  Aug. 
104  Sept 
100  Apr. 
113  Jnly 


115%  Jan. 
14%  July 
65  Feb. 


45 

Mar. 

8 

Aug. 

7 

Jan. 

2 

Jan. 

102 

Dec. 

105 

Jan. 

105 

Jan. 

X  Feb. 

26%  Jan. 
6  Jan. 

109  Apr. 
102%  July 

110  Dec. 
109  Dec. 

84%  Feb. 
106  Dec. 
115  Oct. 
104%  Dec. 


124  Nov. 
19%  Dec. 
85  Dec. 
65  Dec. 
11%  Dec. 
11  Dec. 
2%  Apr. 


106  May 
111  Dec. 
117%  May 

2%  May 


30  Nov.  39%  May 
25%  Nov.  87%  Jan. 
20  June  31  Feb. 
66  Feb.  I  75  May 
4  Feb.  I  7%  Dec. 


1879. 

Lowest. 

Highest. 

44 

Aug. 

53 

Dec. 

5 

Apr . 

20 

Jan. 

1 

Mar. 

8%  May 

104 

Apr. 

109 

June 

99 

Sept. 

102%  July 

107 

Jan. 

114 

Dec. 

107 

Jan. 

113 

June 

36k  Aug. 

67%  Jan. 

101%  Jan. 

106%  June 

100 

July 

115 

Jan. 

101 

Aug. 

105k  June 

103%  Aug. 

108%  June 

105 

Jan. 

112 

May 

102 

Jan. 

107U  June 

106 

June 

no 

Jan. 

100 

Mar. 

no 

June 

117 

Sept. 

121 

Feb. 

17%  Feb. 

28 

Dec. 

85 

Jan. 

111 

Dec. 

65 

Jan. 

92 

Dec. 

7 

Mar. 

14 

Jan. 

8 

Feb. 

15%  Dec. 

1 

Mar. 

5 

Dec. 

101 

Jan. 

105 

May 

10554  Mar. 

115 

oct. 

110 

Jan. 

110 

May 

Jl 

Feb. 

4 

Oct. 

30 

Feb. 

41 

Feb. 

24 

Mar. 

33%  Oct. 

25 

Jan. 

35 

Mar. 

74 

Jan. 

86 

Oct. 

5k  Sept. 

8%  May 

1880. 


1881. 


Lowest. 


54%  Jan. 
10  Apr. 
2  Aug. 
104  Aug. 
97  Apr. 
107  Jan. 

109  Apr. 
40  Aug. 

102  Jan. 

110  Jan. 
100  Jan. 
105%  Jan. 
106  Jan. 
102  Jan. 
106  Jan. 
104  Dec. 
115  Dec. 

26  Jan. 
110  Jan. 
90  Jan. 
9%  Jan. 
15  Jan. 
2  July 


60 


inly 


106  Jan. 
109  Jan. 

2  Jan. 


30  Apr. 
25  June 
18  Jan. 
75  Jan 
5%  Jan. 


Highest. 


73%  Dec. 
21  Dec. 
12%  Dec. 
107%  Nov. 
107  Dec. 
112  Dec. 
116  Dec. 
54%  Dec. 
105%  Nov. 
118  Dec 
105  Nov. 
111%  Dec. 
115  Nov. 

110  Dec. 

111  Oct. 
107  Mar. 

120  Nov. 
32%  Dec. 

115  Mar. 
9E  Mar. 
12%  Dec. 
20  Dec. 
6%  Jan. 
83%  Dec. 
103%  Oct. 

112  June 

121  Dec 

6%  Jan 

50  Dec. 
48%  Dec. 
32  Dec. 
105  Dec. 
17%  Dec. 


1882. 


1883. 


Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

71 

Mar. 

81%  Dec. 

79 

Sept 

85%  Dec. 

80 

July 

84 

Jan. 

20 

Jan. 

39 

Dec. 

20 

Mar. 

37%  Jan. 

10 

Mar. 

28 

Jan. 

8 

Apr. 

40 

Nov. 

5 

•  une 

36  Aug. 

7 

Oct. 

68 

Feb. 

102 

Aug. 

106 

July 

100 

Mar. 

103  Jan. 

100 

Jan. 

103 

June 

106 

Feb. 

113 

June 

103 

Aue'. 

109  Jan. 

102 

Apr. 

107%  Jan. 

109 

Apr. 

114 

Junel05 

Aug 

110%  Apr. 

103%  Julv 

107 

May 

111 

Apr. 

119%  June 

112%  Aug. 

117%  Mar 

112 

Aug. 

116%  June 

53%  Jan. 

69 

Dec. 

03 

Apr. 

71%  July 

63 

Apr. 

75%  Nov. 

102 

105 

Sept. 

100 

114 

Jan. 

192 

Oct. 

no 

Jan. 

120  June 

114 

Feb. 

118 

Jan. 

102 

July 

108 

July 

100 

Jan. 

103  Dec. 

100 

Jan. 

103 

Jan. 

108k  Jan. 

117 

Apr. 

109 

Jan. 

115  June 

109 

July 

113 

June 

Ill 

Jan. 

116 

May 

113 

July 

120  Nov. 

116 

Feb. 

?.2l 

June 

107 

Jan. 

113 

May 

100 

Jan. 

109%  Dec. 

108 

Jan. 

110%  Apr. 

105 

Jan. 

112%  May 

108 

Oct. 

112  June 

107 

Jan. 

110 

Apr. 

102 

no 

101 

115 

Jan. 

122 

July 

119 

June 

121  Feb. 

113 

Apr. 

120 

Jan. 

32 

Feb. 

40 

Oct. 

20 

July 

30%  Nov 

28 

Jan. 

32 

Mar. 

115 

Jan. 

150 

Aug. 

120 

July 

156  Nov. 

155 

Jan. 

100 

July 

90 

Jan. 

130 

July 

loo 

July 

130  Aug. 

130 

Jan. 

135 

July 

10 

Dec. 

10 

Nov. 

8 

June 

11  Jan. 

10 

Jan. 

11 

Apr. 

20 

Dec. 

28 

Apr. 

12%  June 

20  Jan. 

15 

Jan. 

10 

Apr. 

6 

Jan. 

9%  Apr. 

5 

June 

8  Jan. 

4 

July 

Jan. 

80 

Oct. 

89 

June 

75 

Sept. 

82  Jan. 

77%  Feb. 

82% 

Dec. 

lOOU.Tan. 

107 

Dec. 

115 

June 

100 

Feb. 

112  June 

106 

Feb. 

109%  Mar. 

114- 

July 

120 

Feb. 

no 

Jan. 

120  Feb. 

115 

Jan. 

118 

May 

4%  J  an . 

12%  Nov. 

4 

July 

10%  Jan. 

2%  May 

6%  Jan. 

102%  Aug. 

106%  Dec. 

100 

June 

105  Dec. 

100 

July 

104%  Dec. 

45 

Jan. 

78 

June 

41 

Dec. 

77%  Jan. 

30 

July 

44%  Feb. 

45 

Jan. 

77%  June 

40 

Dec. 

77k  Jan. 

30 

July 

44 

Ffb. 

8(1 

Jan. 

40 

May 

26%  June 

36  Feb. 

30 

Mar. 

40 

Mar 

104 

Jan. 

121 

May 

80 

Mar. 

100  July 

60 

Mar. 

82%  Jan. 

12%  Feb. 

20%  Apr. 

10 

June 

17%  Jan. 

« 

Oct. 

13 

Jan. 

STATE  SECURITIES 


65 


1884  to  1889,  inclusive. 


DESCRIPTION. 


Alabama — Class  A,  3  to  6.1906 

Class  A,  small . .  ■  •■ 

Class  B,  6s  . 1906 

Class  0,4s . 1906 

6s,  10-20 . .1900 

Arkansas— 6s,  fond. .1899-1909 

7s,  L.  R.  A  Ft.  8.  issue . 

7s,  Memphis  &  Little  Rock.. 
7s,  L.  R.  P.  B.  A  N.  O 
7s,  Miss.  O.  A  R.  R... 

7s,  Ark.  Central  RR.. 

Georgia— 6s... . 1886 

7s,  new  bonds . 18£6 

7s,  endorsed . 1886 

7s,  gold  bonds .  -1890 

Louisiana — 7s,  consol . 1914 

Stamped  4s . 

7s,  small  bonds . 

Ex  matured  coupon — 
Michigan— 7s..  •••—•••••1890 

Missouri — 6s,  due  1886 . 

. . 1887 

. . 1888 

. . 1889-90 

Asylum  or  Univ . .  ■  ■ -1802 

Funding  bonds . 1894-95 

Hannibal  A  St.  Jo . 1886 

Hannibal  A  St.  Jo . 1887 

New  York— 6s,  gold,  reg..l887 

6s,  gold  coupon . 1887 

6s,  loan . . . 1891 

6s,  loan . 1892 

6s,  loan . .  ■  ■  ■  1803 

No.  Carolina— 6s,  old.. 1886-98 

6s,  old,  A.  A  O . ■•■••■•■ 

N.  Car.  RR . 1883-4-5 

N.  Car.  RR.,  7s,  coupon  off. 

N.  Car.  RR.,  A.  A  O . 

N.  Car.  RR  ,  7s,  coupon  off. 

Funding  act . 1866-1900 

Funding  act . 1868*1898 

New  bonds,  j.  A  J.... 1892-98 
New  bonds.  A.  &  O. 

Chatham  RR.  ••  _ _ _ 

Special  tax,  class  1. .  .1898-99 

8peclal  tax,  class  2 . 

Special  tax  railroad  issues. 

6s  . 1919 

Consol  4s . 1910 

Small  bonds . 

Ohio— 6s . 1886 

Rhode  Island— 6s,  cp..  .1893-99 
South  Car. — 6s,  act..  Mar.  23  1 

1869,  non-lund.  1888 . { 

Brown  consol.,  6 . 1893 

Tennessee — 6s,  old  ...1890-2-8 
6s,  new  bonds.  .1892-98-1900 

6s,  new  series . 1914 

Compromise,  3-4-5-6s . . .  1912 

New  settlement,  6s . 1913 

New  settlement,  5s . 1913 

New  settlement,  3s . 1913 

Virginia— 6s,  old . 

6s,  new  bonds . 1866 

6s,  new  bonds  . 1867 

6s,  consol,  bonds . 

6s,  ex  matured  coupons 
6s,  oonsol.,  2d  series  .... 

6s.  deferred  bonds . 

Trust  receipts . 

Dist.  of  Colum.— 3'65s,cp.  .1924 
Funding  6s,  cou  D. . 


106 
18991105 


1884. 


Lowest.  Highest. 


78 

78 

97*6 

75 
100 

1 

6 

5 

6 
5 
1 

98 

100 

100 

107 

65*4 

62” 

66 

110 

100 

100 

103 
105 

107 
111 

108 
108 
105 
105 
111 
115 
117 

27  *6 
27*6 
160 
135 
160 
135 
8 
8 
15 
15 
1 
1 
1 
1 

102 

76 
78 

104 
110 


8ept 

Aug. 

Jan. 

Oct. 

May 

Oct. 

8ept 

Sept 

Sept 

8ept 

July 

Sept 

May 

May 

Oct. 

June 


1 

100 

35 

35 

35 

41 


July 

July 

July 

July 

July 

July 

July 

July 

July 

May 

May 

Sept 

Sept 

July 

Jan. 

Jan. 

June 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Oct. 

Oct. 

Aug. 

Aug. 

May 

May 

May 

May 

June 

Sept 

May 

July 

Sept 

June 

July 

June 

June 

June 

Jan. 


33 

83 

33 

45 

30 

40 

4 


July 

July 

July 

July 

July 

July 

June 


July 

July 


83  Dec. 
81  Jan. 
102*6  Apr. 
82*6  Dec. 
105  Jan. 
16  Mar. 
25  Feb. 
25  Feb. 
24  Feb. 
24M  Feb. 
9*|  Feb. 
104  Apr. 
106*6  May 
106*6  May 
115  Mar. 
78  Feb. 


72  Feb. 
68*6  Feb. 
118  Feb. 
106*6  May 

108  Apr. 
109*6  A  pr. 
Ill  Jan. 
115  May 
118  Mar. 
110*6  Mar. 
110*6  Mar. 

109  Feb. 
109*6  Jan. 

115  Sept 

116  Jan. 
120  May 

32*6  May 
32*6  May 
100  Jan. 

135  Jan. 
160  Jan. 

136  Jan. 
12*6  May 
12*6  May 
19*6  May 
19*4  May 

3  Feb. 

4  Mar. 
3 94  Aug. 
3*6  Aug. 

108  Sept 
84*4  Apr. 
82  Mar. 
108  Dec. 
122  Feb. 

3*6  Mar. 
107  Dec. 
43*6  Apr. 
43  Mar. 
42*4  Apr. 
49  Apr. 


40  Jan. 
40  Jan. 
40  Jan. 
65  Jan. 
42  Jan. 
65  Dec. 
9  Jan. 


114  Apr. 
112  Mar. 


1886. 

1886. 

1887. 

1888. 

1889. 

Lowest. 

Highest. 

Lowest. 

Highest- 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

81*6  Jan. 

101  Dec. 

97 

Jan. 

108 

Deo. 

102 

Sept 

108*6  Apr. 

103* 

6  July 

106*6  Jan. 

102*6  Jan. 

107*6  June 

80 

Jan. 

101  Dec. 

97 

Jan. 

105 

Aug. 

100 

July 

108 

Dec. 

103* 

6  Oct. 

106 

Mar. 

102 

July 

108 

Mav 

99 

Jan. 

108  Dec. 

105 

Jan. 

110 

Dec. 

103 

8ept 

114 

Mar. 

107 

July 

110 

Jan. 

107 

Oct. 

112*4  June 

81 

Jan. 

97  Dec. 

9b 

Jan. 

103*6 

Aug. 

98 

Sept 

106 

Mar. 

100 

Jan. 

102*6  Apr. 

98 

Oct. 

102 

104 

Jan. 

107  Mar. 

104 

Oct. 

107*6 

Mar. 

100 

Sept 

106 

Oct. 

100 

Mar. 

104 

June 

100 

July 

103 

Feb. 

3 

Jan. 

9*6  Oct. 

5 

May 

11*4 

Deo. 

10 

Jan. 

11 

Apr. 

3 

Apr. 

11*6  Nov. 

6 

Mar. 

14 

Dec. 

10 

Jan. 

22  Jan. 

12 

Oct. 

28 

Dec. 

16 

Dec. 

35 

Jiily 

5 

Mar. 

26 

Jan. 

8 

8ept 

12 

10 

Jan. 

19  Jan. 

13 

Oct. 

27 

Dec. 

20 

Jan. 

27 

May 

5 

Mar. 

20 

Jan. 

8 

Sept 

12 

10 

Jan. 

20  Jan. 

12*6  Nov. 

27*6  Dec. 

17 

Dec. 

34 

Apr. 

6 

Mar. 

25 

Feb. 

8 

Sept 

12 

10 

Jan. 

21*6  Jan. 

12 

Nov. 

21 

Apr. 

18 

Nov. 

34 

Apr. 

6 

Mar. 

20 

Jan. 

8 

Sept 

12 

Jan. 

2 

Jan. 

8  Oct. 

b 

July 

8 

Feb. 

7 

Jan. 

12 

Apr. 

3 

Apr. 

7*6  Nov. 

6 

May 

8 

June 

100 

Feb. 

100 

Feb. 

102*6 

July 

101 

100*1 

102*6 

Mar. 

101 

100*1 

102*6 

109*6  Jan. 

114*4  Oct. 

108*1 

Dec. 

114 

Feb. 

104 

Nov. 

109 

Jan. 

103 

July 

106 

Mar. 

101*4  Oct. 

105 

Jan." 

73 

Jan. 

87  Dec. 

84 

Jan. 

94 

Nov. 

93 

Jan. 

102 

Oct. 

1(M) 

Jan. 

109 

Nov. 

105 

May 

109 

Jan. 

63 

Sept 

75*6  Dec. 

67 

Feb. 

8244  Nov. 

79*4  Jan. 

9296  Mar. 

88 

July 

93 

Jan. 

86 

Feb. 

94*6  Dec.! 

65 

Oct. 

75  Aug. 

67 

Jan. 

78 

Nov. 

80 

Feb. 

89 

Apr. 

86 

July 

90 

Feb. 

84 

Feb. 

91*6  Dec.; 

CO 

108 

May 

115  OctT 

108 

Nov. 

112 

Jan. 

105 

Nov. 

109 

Oct. 

105 

Feb. 

106 

Jan. 

105 

Jan. 

107 

May 

101 

100 

102 

103 

107*6  June 

102 

100 

102*i 

103 

103t£  Aua. 

106*6  Mav 

100 

103*i 

100 

102k 

105V6  Jan. 

113  June 

107 

Jan. 

110 

Mar. 

104 

July 

107*i 

Feb. 

101 

Aug. 

103*6  May 

100 

Jan. 

103 

Dec. 

107 

Jan. 

117  June 

110 

Jan. 

113 

Mar. 

108 

Nov. 

112 

Jan. 

103*6  July 

107 

Jan. 

102 

Feb. 

108 

Mar. 

112 

Jan. 

122  June 

115 

Jan. 

119 

July 

110 

Oct. 

115 

Jan. 

106 

Mar. 

108 

Jan. 

104 

Feb. 

112*6  Mar. 

102 

100 

104 

102 

123  Apr. 

101 

104 

100 

101 

103 

107  Feb. 

102 

104 

100 

July 

103 

103 

107  Feb. 

102 

104 

Apr. 

100 

103 

110 

July 

118*6  Dec. 

110 

115 

Aug. 

110 

113 

107 

112 

113 

July 

122  Dec. 

112 

Apr. 

120 

Aug. 

112 

July 

115 

Jan. 

107 

Oct. 

115 

Jan. 

106 

Dec. 

Ill 

Mar. 

115 

July 

124  Dec. 

115 

Apr. 

122 

Aug. 

116 

July 

118 

Jan. 

108 

Oct. 

113 

Jan. 

106 

Dec. 

111*4  Mar. 

30 

Jan. 

31  May 

30 

Jan. 

36*6 

Mar. 

3b 

Jan. 

35 

Jan. 

35 

Jan. 

36 

Mar. 

30 

Feb. 

38 

Nov. 

30 

Jan. 

31  May 

30 

Jan. 

36*6 

Mar. 

35 

Jan. 

35 

Jan. 

35 

Jan. 

36 

Mar. 

30 

Feb. 

37 

May 

160 

Jan. 

165  Jan. 

165 

Jan. 

175 

Mar. 

170 

Jan. 

170 

Jan. 

150 

Aug. 

170 

Jan. 

150 

May 

180 

May 

135 

Jan. 

135  Jan. 

135 

Jan. 

145 

Mar. 

140 

Jan. 

145 

Nov. 

80 

Aug. 

140 

Jan. 

140 

Jan. 

160 

May 

ICO 

Jan. 

165  Jan. 

165 

Jan. 

175 

Mar. 

170 

Jan. 

170 

Jan. 

150 

Aug. 

170 

Jan. 

150 

May 

180 

May 

130 

Jan. 

135  Jan. 

135 

Jan. 

145 

Mar. 

140 

Jan. 

145 

Nov. 

80 

Aug. 

140 

Jan. 

140 

Jan. 

150 

May 

10 

Jan. 

11  May 

10 

Jan. 

13*6  Mar. 

10 

Aug. 

12*6  May 

10 

Jan. 

10 

Jan. 

10 

Jan. 

13*f 

May 

10 

Jan. 

11  May 

10 

Jan. 

13*6  Mar. 

10 

Aug. 

12*6  Apr. 

10 

Jan. 

10 

Jan. 

10 

Jan. 

13*, 

May 

18 

Jan. 

21  Aug. 

20 

Jan. 

23 

Mar. 

15 

Sept 

22 

Jan. 

16 

Aug. 

20 

Jan. 

15 

May 

20 

Jan. 

18 

Jan. 

21  Aug. 

20 

Jan. 

23 

Mar. 

lb 

Sept 

22 

Jan. 

16 

Aug. 

20 

Jan. 

15 

May 

20 

Jan. 

2 

Jan. 

7  Dec. 

6 

Sept 

13 

Oct. 

7 

Sept 

15 

Apr. 

6 

Feb. 

8 

Dec. 

4 

Nov. 

8 

Jan. 

2 

Jan. 

8  Dec. 

8 

Jan. 

Nov. 

8 

Dec. 

16*6  June 

6 

Nov. 

11 

Feb. 

5 

Aug. 

10 

Jan. 

2*6  Jan. 

4*6  Dec. 

10 

Aug. 

io*6 

Oct. 

10 

Nov 

16*6  June 

7*6  Oct. 

11 

Feb. 

6 

Feb. 

10 

Jan. 

4*6  Feb. 

8 

16*6  June 

6 

<  )ct . 

11 

5 

10 

105%  Jan. 

115*6  Dec. 

115 

Jan. 

129 

Sept 

117 

Dec. 

1258/ 

(Mar. 

118 

Jan. 

123*6  Aug. 

122 

Apr. 

127 

June 

81 

Jan. 

91*6  Dec. 

88*6  Jan. 

10094  Dec. 

94 

Dec. 

100*1 

Jan. 

91 

Nov. 

96 

Jan. 

91 

Jail. 

99 

June 

80 

Jan. 

90  Dec. 

87 

Jan. 

98 

Aug. 

93 

Dec. 

98 

Jan. 

89 

Nov. 

95 

Jan. 

89 

Jan. 

96 

May 

103 

106  A  pr 

101 

103 

110 

Jan. 

125  June 

118 

July 

124 

July 

116 

Feb. 

120 

Jan. 

106 

Feb. 

iis 

Jan. 

105 

Dec. 

m 

Mar. 

2 

Jan. 

6*6  Oct. 

5 

May 

7*4  Dec. 

5 

Sept 

7%  Apr. 

3 

Aug. 

5 

Jan. 

396  Apr. 

fr 

Dec. 

104*6  Jan. 

109*6  Sept 

104 

Sept 

110*6 

Nov. 

104 

July 

109*6  Mar. 

104 

Jan. 

107 

May 

101 

Sept 

106 

June 

42 

Jan. 

52*4  Nov. 

53 

Jan. 

0b*6 

Dec. 

57 

Oct. 

65*6  Jan. 

67 

Mar. 

64 

Dec. 

63 

Aug. 

6894  8ept 

41^- 

(Jan. 

52*4  Nov. 

53 

Jan. 

65*6 

Dec. 

57 

Oct. 

65*6  Jan. 

67 

Mar. 

64 

Dec. 

63 

Aug. 

Sept 

41^ 

Jan. 

52*6  Nov. 

53 

Jan. 

65*6 

Dec. 

57 

Oct. 

65*6  Jan. 

67 

Mar. 

64 

Dec. 

63 

Aug. 

Sept 

48 

Jan. 

61*4  Dec. 

62 

Jan. 

76*6 

Dec. 

67 

Oct. 

76** 

Feb. 

67 

Mar. 

73 

Dec. 

73*6  Jan. 

78*u 

Sept 

103 

109 

Dec. 

100 

Nov. 

106*i 

Feb. 

97 

Jan. 

105 

Mav 

102 

Jan. 

110 

Dec. 

100 

102 

Aug. 

100 

Jan. 

103 

Mar. 

90 

Feb. 

99*6  Dec. 

100 

Jan. 

105 

June 

80 

68 

78*6  Mar. 

68 

Mar. 

73 

Dec. 

71 

Jan. 

76*4  June 

37 

Jan. 

45  Nov. 

42 

Jan. 

47 

•Tilly 

47 

Jan. 

48 

Jan. 

40 

Aug. 

50 

Oct. 

48 

Jan. 

48 

Jan. 

37 

Jan. 

45  Nov. 

42 

.1  an. 

47 

July 

47 

Jan. 

48 

Jan. 

40 

Aug. 

50 

Oct. 

48 

Jan. 

48 

Jan. 

37 

Jan. 

45  Nov. 

42 

Jan. 

47 

July 

47 

Jan. 

48 

Jan. 

40 

Aug. 

60 

Oct. 

48 

Jan. 

48 

Jan. 

60 

Jan. 

85  Nov. 

80 

Jan. 

100 

Mar. 

75 

Dec. 

95 

Jan. 

65 

Apr. 

75 

Jan. 

50 

July 

70 

Feb. 

37 

Jan. 

55  Nov. 

50 

Jan. 

60 

Feb. 

41 

Dec. 

63 

Jan. 

32 

June 

40 

Jan. 

32 

Jan. 

42 

Jane 

50 

Jan. 

60  Deo. 

60 

Jan. 

69 

July 

6(1 

June 

65 

Dec. 

50 

Apr. 

60 

Jan. 

3b 

May 

60 

Jan. 

4 

Apr. 

13*4  Oct. 

9 

Mar. 

1394  Nov. 

7 

Dec. 

15 

Jan. 

6 

Oct. 

8*6  Jan. 

7 

Jan. 

8k 

L§ept 

10 

Dec. 

13  Oct. 

9 

Mar. 

1394  Nov. 

8 

Sept 

16 

Feb. 

7 

Mar. 

10 

Nov. 

7 

Aug. 

10*6 

Jan. 

U2k  Feb.I 

116*6  July 

116 

Jan. 

120 

Oct. 

115*6  Dec. 

122 

June 

116 

Feb. 

122 

Dec. 

120 

Feb. 

134 

Jura 

109 

Jan . 

V10*£  Jan. 

110 

Jan. 

112*6  July 

104 

Dec. 

109 

Feb. 

100 

Mar. 

109 

Dec. 

106 

Nov. 

110 

June 

IS'JO. 


SECURITIES. 

January 

Febr’ry. 

March. 

April. 

May. 

JUNE. 

July. 

August. 

Sbpt’ber. 

October. 

Nov’ber. 

Dec’ber. 

Low.  High 

Low.  High 

Low.High 

Low.High 

Low.High 

Low.  High 

Low.High 

Low.  High 

Low.IIigh 

Low.High 

Low.High 

Low.Higl 

Alabama— Cl.  A,  4 to  5, 1906. 

103  -106*4 

107  -107*6 

107  -10754 

106*6-107*6 

10694-107 

107  -107*4 

105  -10594 

103  -105 

103 

-104 

103  -104 

103  -10394 

103  -103*1 

Class  A,  small . 

108*6-107 

107  -108 

107  -107*4 

106*6-107*6 

100% -107 

107  -108 

105  -107 

103  -100 

103 

-105 

103*4-105 

103  -104 

103*6-104 

Class  H,  5s,  1906  . 

108  -109 

110  -112 

110  -111 

109  -110 

no  -no 

no  -in 

no  -no 

ins  -no 

10s 

-108 

100  -107 

106  -107 

105  -106 

Class  C,  4s,  1906  . 

100*6-102 

103  -102*4 

100  -10254 

102  -103*4 

102*6-10254 

102  -102*14 

101  -101 

100  -101 

-  .  . 

..  ~  .  . 

.  .  “  .  . 

100  -100 

c  urrency  lunding4s,  1920. 
Arkansas— 6s,  fd.,  1899-1900 

13  -  14 

10  -  13*6 

io  -  io 

107*4-107% 

10  -  10 

107%- 107% 
10  -12 

107%-1U?% 
10  -  12 

105%-105% 
10  -  10 

105%-105% 
10  -  10 

105*6-lO5k 
10  -  10 

10594-10594 
10  -  10 

’io  -  io” 

loO  -10594 

5-8 

vm-Holf'-rd . 

. .  -  . . 

125  -130 

125  -130 

125  -125 

125  -125 

135  -135 

135 

-145 

145  -150 

150  -150 

150  -150 

7s,  L.  R.  &  Ft.  8.  issue . 

9  -  10 

9-9 

5-10 

4-5 

5-5 

5-5 

6  -  0 

6-6 

0 

-  10 

7-8 

4-5 

4  -  4 

7s,  Memphis  &  Little  Hock 

9-10 

9-9 

5  -  10 

4-5 

5-5 

5-5 

0-0 

6-6 

0 

-  10 

7-8 

4-6 

3-4 

7s,  L.  R.  P.  B.  &  N.  O . 

9-10 

9-9 

5  -  10 

4-5 

5-5 

5-5 

6-6 

6-6 

6 

-  10 

7-8 

4-5 

3-4 

7s  Miss.  O.  &  R.  R . 

9-10 

9-9 

5-10 

4-5 

5-5 

5-5 

6-6 

0-0 

6 

-  10 

7-8 

4-5 

3-4 

7s,  Ark.  Central  RR . 

5-7 

5-7 

5-7 

4-4 

5-5 

5-5 

H-0 

6-6 

6 

-  10 

5-7 

4-5 

3-4 

Georgia— 7s.  gold  bonds,  '90. 
Louisiana— 7s,  consol.,  1914. 

101*4-101*6 

10154-10154 

10154-102*4 

100*6-10 1*4 

101*4-105 

10194-102 

10094-10094 

100*6-10094 

101 

-10196 

100  -100 

..  -  .... 

....  -  .... 

105  -105 

105  -105 

105  -105 

105  -105 

105  -105 

104  -104 

104  -104 

09  -104 

100 

-105 

105  -105 

105  -105 

105  -105 

stamped,  4s . 

93  -  97*6 

96*6-  97*6 

95  -  9654 

96*6-  95% 

94  -  95*6 

94  -  94 

91  -  93 *6 

88*6-  89 

85 

-  88 

88  -  9296 

00  -  94*4 

92  -  03 

73,  small  bonds . 

90  -  95 

93  -  94 

92  -  93 

90  -  94 *t? 

90  -  92 

90  -  91 

89  -  89 

83-87 

86 

-  87 

86  -  9u 

00  -  00 

80  -  80 

105  -105 

101  -103*6 
100  -100 

102*6-103 
100  -100 

102*4-103 
100  -100 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Missouri— 6s,  1889-1890 . 

100  -100 

100  -100 

100  -101 

101  -101 

100  -100 

100 

-100 

103  -103 

,, 

Asylum  and  Univ.,  1892. . . 

101  -102 

102  -102 

102  -102 

102  -102 

102  -102 

102  -103 

102  -103 

102  -102 

102 

-103 

103  -103 

102  -103 

ioi  -103 

Funding  bonds,  1894-95.. . 

110  -110 

110  -110 

110  -110 

110  -110 

no  -no 

no  -no 

110  -no 

no  -110 

no 

-no 

no  -no 

110  -110 

107  -110 

New  York— 0s,  loan,  1892... 

105  -109 

109  -110 

109  -109*6 

109  -109 

109  -109 

109  -109 

109  -109*4 

109  -109 

109 

-109 

109  -109 

108  -100 

105  -108 

0s,  loan,  1893  . 

105  -109 

109  -110 

109  -109*6 

109  -109 

109  -109 

109  -109 

109  -109*6 

109  -109 

109 

-109 

109  -109 

100  -100 

105  -108 

No.  Carolina— 6s,  old,  ’86-’9g 

35  -  37 

35  -  35 

35  -  35 

35-35 

35-35 

35-35 

35  -  35 

35-35 

*85 

-  35 

30-35 

.  .  -  .  . 

.  .  -  .... 

35  -  37 
180  -180 

35  -  35 
200  -200 

35  -  35 

35-35 
200  -200 

35-35 

35  -  35 

35  -  35 
200  -200 

35  -  35 

35 

-  35 

39  -  35 

_ 

N.Car.  RR.,  1883-4-5 . 

_ 

N.Car.RR.,s  even  coup's  ofl 
N.Car.  RR.,  A.  &O 

150  -150 

150  -150 

150  -150 

100  -1«0 

_ 

_ 

l«0  -180 

200  -200 

200  -200 

200  -200 

N.Car.RR.,seven  coup’s  off 
Funding  act,  1866-1900 _ 

150  -150 

150  -150 

150  -150 

100  -100 

_ 

_ 

10  -  10 

10  -  10 

- 

10  -  10 

_ 

- 

10  - 10 

_ 

10 

-  10 

10  -  10 

10  -  10 

10  -  10 

Funding  act,  1868-1898  . . 

10  -  10 

10  -  10 

10  -  10 

• 

• 

10  -  10 

_ 

10 

- 10 

10  -  10 

10  -  10 

10  -  10 

New  bonds.  J.  &  J.,  1892-98 

20  -  20 

20  -  20 

. 

20  -  20 

20  -  20 

“ 

20  -  20 

_ 

20 

-  20 

20  -  20 

20-20 

20  -  20 

New  bonds,  A.  &  O . 

20  -  20 

20  -  20 

-  -  -  . 

20  -  20 

- 

20  -  20 

_ 

20 

-  20 

20  -  20 

20-20 

20  -  20 

Chatham  RR . 

5-0 

5-6 

- 

4-5 

4-5 

4*6-  5 

4-4 

5-5 

2 

-  2 

2-3 

2-3 

3-4 

Special  tax,  class  1 . 

8*6-  10 

6-6 

3-6 

4-6 

5*6-  5*6 

5-0 

5*6-  6 

5*4-  6 

5 

-  5k 

4-5 

4-5 

3-4 

0-6 

0-«*4 

3-4 

4-6 

4  -  4*4 

5*6-  5*6 
5*6-  5*6 

5-6 

5-6 

5*6-  6 
5k-  « 

5 

-  5k 

-  6k 

4-5 

Special  tax,  railroad  issues 

7*6-  10 

4-4 

- 

5 

4-5 

_ 

.  - 

Consol.,  4s,  1910  . 

96-96 

96  -  90*6 

95*6-  96 

95*6-  97*6 

97*6-  99 

90  -100 

<*9  -  99 

9694-  97 

97k-  93 

97  -  98 

07  -  08 

96*6-  97 

Small  bonds . 

94  -  96 

94  -  95 

93  -  95 

94  -  94 

91  -  90 

97  -100 

97  -  97 

95  -  95 

95 

-  07 

90  -  90 

95  -  95 

95  -  95 

8s,  1919 . . 

124  -124 

124  -125 

123  -124*6 

123*6-124 

124  -125 

124*6-125 

125  -12794 

125*6-127*6 

126 

-127 

122  -123 

120  -121 

118  -120 

Rhode  Island— 6s,  cp.,  ’93-94 

104  -106*6 

106  -109 

109*6-112 

109  -112 

1 12  -112 

109  -112 

100  -109 

100  -109 

108 

-109 

109  -10B 

108  -108 

105  -108 

South  Carolina — 6s, act  Mar. 
23, 1869,  non-fund.,  1888. 
Brown  consol.,  6s,  1893 _ 

4*6-  5*6 

3  -  4*6 

3-3*6 

3  354 

3*6-  4*4 

4-4% 

4*6-  4*6 

4-4*4 

3*6-  4 

894-  4 

3  3*6 

3  -  3*4 

101*6-102*6 

101*6-102 

101  -101*6 

101  -102 

101  -102% 

102  *4- 102*6 

9094-100 

90  -  9w 

99 

-  99 

90  -100 

08  -  96 

00  -  09 

Tennessee — 69,  old,  1890-2-8 

07  -  07 

07  -  67 

07  -  07 

07  -  07 

67  -  67 

69*4-  70 

70  -  70 

71  -  71 

07 

-  71 

07  -  07 

65  -  65 

6!*6-  62k 

6s,  new  bds.,  1802-T8-19OO. 

07  -  07 

67  -  67 

67  -  67 

67  -  67 

67  -  67 

69*6-  70 

70  -  70 

71  -  71 

07 

-  71 

67  -  67 

65-65 

62*6-  02’$ 

09,  new  series.  1914 . 

67  -  67 

07  -  67 

67  -  07 

07  -  67 

67  -  67 

69*6-  70 

70  -  70 

71  -  71 

07 

-  71 

67  -  67 

05  -  05 

62*6-  62*6 

Compromise  3-4-5-0S,  1912 

77  -  77 

77  -  77 

78  -  78*4 

78  -  78 

77  -  80 

80  -  81 

80  -  81 

81  -  81 

77 

-  81 

77-77 

75  -  75 

70  -  724 

New  Settlement,  6s,  1913. 

105  -107 

107  -108*4 

109  -109 

107*6-108 

108  -108*14 

108  -109 

106  -106 

105  -105 

105 

-100 

104  -106 

102*6-104 

100  -102k 

New  Settlement,  5s,  1913. 

101*6-102 

102  -102*4 

101*6-102 

101  -103*6 

102*6-103*6 

102*6  10354 

103  -103 

- 

99 

-100 

101  -101 

.  .  - 

95  -  96 

New  Settlement,  3s,  1913. 

72*4-  73)6 

73**-  74 

73*6-  7354 

73*6-  75*6 

74*6-  75 

73*6-  75*6 

73*6-  73*6 

72*6-  73 

73 

70*6-  71 

70  -  70 

00*4-  69*4 

/irginia— 6s,  old . 

_ 

_ 

50  -  50 
50  -  50 
50  -  50 

51 

-  51 

50  -  50 

— 

0v9,  new  bonds,  1866  . 

_ 

_ 

_ 

51 

-  51 

50  -  50 

_ 

6s,  new  bonds,  1867 . 

0s,  consol,  bonds . 

_ 

_ 

51 

-  51 

50  -  50 

_ 

_ 

* 

00 

00 

00  -  60 

69,  ex-matured  ooupons  .. 

_ 

50  -  50 

48 

48 

47  -  47 

6e,  consol.,  2d  series . 

-  :::: 

50  -  50 

50 

•  50 

50  -  50 

09,  deferred  bonds . 

6-6 

5  -  6 

- 

3-6 

6  -  7*6 

7-8 

0  -  6 

0 

■  7 

8  -  8k 

8-8 

7-8 

Trust  receipts,  6s . 

8-8*6 

6-7*6 

5  -  754 

7*6-  7*6 

8-0 

a*4- 10*6 

10  -  10*4 

9-10 

8 

-  9 

8  -  8k 

794-  8*6 

0  -  794 

1 « >-408,  trust  receipts . 

_ 

_ 

_ 

_ 

36 

-  30 

_ 

35-36 

30  -  83 

Ills,  of  Columbia— 3‘06a, 1924 
Funding  5s,  1899 . . . 

124  -126 

121*4-122 
109  -109 

121*4-121*4 
108  -108 

121*6-121*6 
109  -109 

121*6-121*6 

121*6-121*6 

121*6-121*6 

....  -  .... 

114  -115 
107  -107 

60 


STATE  SECURITIES. 


1S2>I  to  1S96,  inclusive. 


[For  these  and  succeeding  years,  range  is  based  on  actual  sales  at  the  New  York  Stock  Exchange. 


DESCRIPTION. 

1891. 

1892. 

1893. 

1894. 

1895, 

1896. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Alabama— Class  A,  4  to  5.1906 
Class  A,  small . 1906 

100  Sept 
102  Aug. 
10554  July 

104  Feb 
102  Aug 
10854  Mar. 

100  Sept 

105  J  une 

95  Sept 
10254  Dec. 
100  Nov. 
9054  Oct. 
89  Sept 
10  Oct. 

6  Dec. 
8  Sept 
10  Oct. 

10354  Apr. 
10254  Dec. 
1065,  Jan. 
9454  June 
9354  Nov. 
10  Oct. 

6  Dec. 
17  Jan. 
12  Oct. 

9754  Feb. 

10454  Dec. 

10354  Jan. 

10954  Oct. 

10154  Nov. 

109  Jan. 

Class  B,  6s . 1906 

104  Feb. 
94  Feb. 
9654  Jan. 

7  Nov. 
9  Aug. 
654  Aug. 
6  Aug. 
10  Aug. 
6  Nov. 

1°754  June 
97  Aug. 
9754  June 
954  Oct. 
22  Oct. 
20  Oct. 
2154  "ct. 
1054  Sept 
854  Oct. 

98  Jan. 
9354  Jan. 
92  Aug. 
8  Mar 

104  sept 
9354  Jan. 
93  June 
954  Feb. 

10854  Sept 
10054  Sept 

11054  Dec. 
10154  Dec. 

100  Ang. 

9354  Oct. 
94  Sept 
3J4  May 

100  Ang. 
100  Apr. 
10054  Apr. 
354  May 

Currency  funding  4s.... 1920 
Arkansas— 6s,  '•  Holford  ” . 

95  Sept 
7  May 
6  Sept 
454  Sept 

9754  Dec. 
7  May 
6  Sept 
454  Sept 

7s,  L.  R.  A  Ft.  8.  issue . 

7s,  L.  R.  P.  B.  &  N.  O . 

6  June 

7  June 

12  Mar. 
11  Mar. 

8  June 

9  June 

Funding  rs,  “  Non-Holford” 
Dlst.  of  Col  — cp.  3-66s. . .  .1924 

156  Oct. 
Ill  June 
11354  Dec. 
86  July 
86  Mar. 

166  Oct. 
11554  June 
11354  Deo. 
9354  Feb. 
91  Jan. 

11154  Feb. 

11454  Jan. 

98  Dec. 

Louisiana— Consol.  4s . 

8454  Apr. 

92  Sept 

98  Jan. 

95  Jan. 

9754  June 

97  June 
97  June 

. 

. 

. 

. 

97  June 
97  June 

9254  Mar. 

10054  Dec. 

9054  Sept 

9954  Feb. 

106  NOV. 

105  Nov. 

New  York  City  and  County- 
Con.  stk..  City.  -C  ”  Is.. 1896 
No. Carolina— Chatham  RR... 
West.  No.  Car.  RR..  6s . 

12154  Feb. 
4  Jau. 

4  Mar. 

5  Jan. 
6 H  Apr. 

12154  Feb. 
6*4  Jan. 

354  Sept 

454  Oct. 

Special  tax.  railroad  issues. . 

6  Jan. 

6  Jan. 

3  Apr. 

"654 'Oct. 

. 

. 

. 

. 

. 

. 

. 

. . 

3  Feb. 

354  Sept 

54  Dec. 
154  Jane 

54  D  ec. 
154  Apr. 

4  Dec. 
354  Aug. 

54  Dec. 

54  Dec. 

4  Aug. 

354  Apr. 

354  Apr. 

5  Apr. 
96  Jan. 
91  Feb. 
12354  Aug. 

6  Apr. 
101  May 
99  Mar. 
124  Apr. 

Consol.  4s . 1910 

Small . 1910 

97  Jan. 
97  Feb. 
122  May 
10854  Oct. 
1054  Oct. 
154  Apr. 
9454  Feb 

10054  Aug. 
97  Feb. 
12554  Feb. 
1081,  Oct. 
1054  Oct. 

6  Oct. 
9854  Oct. 

94  NOV. 

100  Apr. 

100  Oct. 

102  May 

103  Aug. 
98  Oct. 
124  Jan. 

106  Nov. 
98  Oct. 
127  Feb. 

102  Jan. 

10554  June 

6s . 1919 

116  8ept 

127  Mar. 

12154  May 

12654  Aug. 

116  Oct. 

124  Apr. 

So.  Carolina— Non-fund.  6s... 

254  Nov. 
96  Oct. 

3  Dec. 
9854  Dec. 

154  June 

254  Jan. 

154  Jan. 

254  Dec. 

1  Dec. 

2  Mar. 

1  Jan. 

154  May 

20-40,  4^s . 1933 

9954  Apr. 

103  Jan. 

10454  Dec. 

107  Jan. 

108  Nov. 

108  Nov. 

Tennessee1- 

101  May 
101  May 
99  Nov. 
101  Feb. 
67  July 
66  Nov. 
74  Aug. 

10654  Dec. 
106  June 
10254  May 
102  Dec. 
7154  Dec. 
7054  Feb. 
74  Aug, 

10154  Aug. 
103  Aug. 
9954  Jan. 

10754  Apr. 
103  Aug. 
10454  June 

100  Sept 

107  Oct. 

97  Sept 

97  Sept 

101  Apr. 

104  Apr. 

New  sett'ement  3s . 1913 

68  Jan. 
6754  Jan. 
75  Feb. 

7954  Aug. 
76  Aug. 
76  Feb. 

64  Aug. 
71  Feb. 
74  Jan. 

7654  Mar. 
74  Mar. 
74  Jan. 

7254  Jan. 

7354  Mar 

8454  Dec. 
77  Sept 

82  Jan. 
7854  Jan. 

9154  July 
85  Nov. 

74  Aug. 
81  Feb. 

8854  Feb. 
81  Feb. 

Compromise  3-4-5- 6s...  1912 

105  Dec. 

106  July 

Virginia- 6a,  deferred  bonds. . 

8  June 
7  May 
554  Aug. 
6  July 

954  Jan. 
894  Sept 
954  Jan. 

9  Jan. 

754  Oct. 

954  Jan. 

854  Mar. 
654  Dec. 

954  Feb. 
854  Jan. 

4  June 

5  May 
6154  Sept 

4  June 
7  Jan. 
6754  Dec. 

6  Jan. 

6  Jan. 
6554  Jan. 

854  Apr. 
13  Dec. 
6154  Dec. 

"654  Dec.' 
6854  Feb. 
6254  July 

'  1354  Jan. 
6454  Sept 
6254  July 

4  Jaiy 

"754  Nov. 
6254  Apt. 

• •  •  ••••••••• 

Trust  receipts  stamped . 

10-408 . 

40  Jan. 

40  Jan. 

“  Riddlebergers  ” . 

75  July 

76  Jnly 

1896  to  1901,  inclusive. 

[For  these  and  succeeding  years,  range  is  based  on  actual  sales  at  the  New  York  Stock  Exchange.] 


DESCRIPTION. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901, 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Alabama — Class  A,  4  to  5.1906 
Class  A.  small . 1906 

1015®  Nov. 

109  Jan. 

10554  July 

10854  Sept 

10854  Mar 
105  Aug. 
10554  Aug. 
98  Aug. 

109  May 
108  Mar. 
108  Sept 
104  Dec. 

107  Oct. 

113  June 

10854  Jan. 

11654  Mar. 

103  Ang. 

10954  Apr. 

Class  B,  f>s . 1906 

100  Aug. 
9354  Oct. 
94  Sept 
354  May 

100  Aug. 
100  Apr. 
10054  Apr. 
354  May 

10434  July 
9854  Feb. 

107%  June 
100  Apr. 

109%  Oct. 
102  Jan. 

109 '4  Oct. 
10294  Sept 

Class  C,  4s .  D06 

102  Feb. 
109  Aug. 

1035®  Mar. 
109  Aug. 

Currency  funding  4s. ..  .1920 
Arkansas— 6s.  “  Holford  ” . 

. 

Hist,  of  Col  — cp.  3*65s _ 1924 

Louisiana— New  consol.  4s  . 
CodsoI.  4s,  small . 

115  June 

100  May 
98  Mar. 

101  Jan. 
128  Feb. 

118  Dec. 
10654  Nov. 
10054  Mar. 
104  Nov. 
128  Feb. 

121  Arr. 
10654  July 

105  "Oct. 

121  Apr. 
108  Aug. 

125  Apr. 
10654  Aug. 

126  July 
109  Apr. 

9054  Sept 

102  Jan. 
116  Oct. 
54  Dec. 
154  June 

1  Jan. 

74  Aug 
81  Feb. 
65  Aug. 
4  July 

9954  Feb. 

93  Sept 

10054  Nov. 

10554  June 
127  June 

10834  Jan. 
10954  Feb. 
108  Ag>r. 

110  Apr. 
109%  Feb. 
108  Apr. 

No. Carolina— Consol.  4s.. 1910 
6s . 1919 

10554  June 
124  Apr. 
54  Dec. 
154  Apr. 

103%  July 
127  June 

10694  May 

105  Feb. 
135  Mar. 

106M  Nov. 
13654  Mar. 

Special  tax.  Western  RR.... 
Special  tax.  Class  1 . 

So.  Carolina— 20-40,  454s.. 1933 
Non-fund.  6s . 

120  Mar 

120  Mar. 

154  May 

8854  Feb. 

81  Feb. 
6254  Apr. 
754  Nov. 

Tennessee- 

New  sett'ement  3s . 1913 

Small . 

76  Apr. 
72  Feb. 
61  Jan. 
3%  June 

9254  Dec. 
9154  Dec. 
70  Dec. 
654  Jan. 

87  May 
87  May 
65  Apr. 
454  Feb. 

98  Dec. 
9414  Nov. 
8354  Dec. 
954  Aug. 

94  Dec. 
93%  Nov. 
82%  Jan. 
5%  Dec. 

99  June 
95  Jan. 
87%  Sept 
9  Mar. 

93%  Sept 
91  Jan. 
85  Jan. 
6  Dec. 

9654  June 
9034  June 
9694  Dec. 
10  Mar 

95  Jnne 
945 4  Sept 
9354  June 
754  July 

9994  May 
96  Feb. 

9894  Nov. 
1091  Mar. 

Virginia— Funded  debt.  2-3s.. 
6s,  deferred  tr.  rec.  stamped. 

1902. 


SECURITIES. 

January 

Febr’ry. 

March. 

April. 

May. 

June. 

July. 

August. 

SEPT’BEK. 

October. 

Nov’ber. 

Dec’ber. 

Low. High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.  High 

Low.High 

Low.  High 

Low.High 

Low.  High 

Low.High 

Low.High 

A  labama— Cl.  A,  4  to  5, 1906 
Class  C,  4 . 190rt 

106  -107 

107  -107 

107  -107 

10494-10494 

10254-10254 

102%-102% 

111  -111 

_ 

Currency  funding  4s.  192  ‘ 
Louisiana— Mew  consol.,  4^ 
North  Carolina— 

Consol.,  4s,  1910 . 

_ 

106J4-10654 

104  -10454 

106  -106 

_ 

_ 

iod34-l67 

_ 

10654-10654 

104  -104 

_ 

_ 

1J4-  154 

9531-  9594 
9454-  9454 
9654-  9854 

1154-  1594 

2-2 

Tennessee- 

New  settlement,  3s,  1913. 
Do  Small. 

Virginia— Fund,  debt, 

6s,  deferred.  Brown  Bros. 

9554-  8554 

9994-  89-94 

754-  754 

95%-  96% 
95  -  95 
98%  -  99% 

8-9 

9554-  96 
'97  -  9754 

9594-  9654 

9554-  9594 

854-  10 

955®-  96 

04  -  94 

96  -  9794 

854-  054 

9594-  9594 
'9654-  9654 
8-8 

96  -  9654 

95  -  95 

96  -  9654 

9-954 

9554-  96 

9654-  969 4 

954-  1254 

9594-  0594 

854-  105® 

11  -  1254 

11  -  1254 

1903. 


SECURITIES. 

January 

Febr’ry. 

March. 

April. 

May. 

JUNE. 

July. 

August. 

SEPT’BER. 

October. 

Nov’ber. 

Dec’ber. 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.  High 

Low.High 

Low.  High 

Low.High 

Low.High 

Dist.  of  Col.  3  65s.  .  1924 

121  -121 

106  -106 

_ 

No.  Car.  Special  Tax  Bonds 
Tennessee- 

New  settlement,  3s,  1913. 

154-  154 

9554-  9« 

95  -  97 

9694-  9654 

95  -  95 

96  -  97 

91  -  9154 

9454-  9454 

9454-  0494 

9154-  9454 

9554-  96 

_ 

_ 

_ 

_ 

9454-  9454 

_ 

_ 

0354-  9354 

- 

_ 

Virginia— Fund.  debt,  a! -3s. 
6s,  deferred.  Brown  Bros. 
&  Co  .  certificates . 

95  -  96 

93%-  93% 

7-7 

11  -  12 

U  -  1194 

....   

814-  81® 

854-  854 

714-  754 

-  .  . 

..  - 

654-  694 

1901. 


SECURITIES. 

January 

Febr’ry. 

March. 

APRIL. 

May. 

JUNE. 

July. 

Augltst. 

SEPT’BER. 

October. 

Nov’ber. 

dec’ber. 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

10294-10294 

102  -10254 

10254-10254 

10254  10254 

11994-11094 

106  -106 

102%-102% 
101  -101 

10S5®-10554 
1035,-103  H 

9694-  9754 

No.  Car  —Consol.,  1910,  4s.. 
Tennessee- 

New  settlement,  3s,  1913. 

ib'254-10254 

102  -102 

10254-10254 

9554-  96 

9854-  965® 

9694-  9694 

97  -  97 

96  -  96 

90  -  96 

96  -  96 

9654-  965® 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

95  -  95 

_ 

_ 

_ 

9554-  8554 
0794-  0^94 

Virginia— Fund,  debt,  2-3s. 

9154-  9254 

90%-  96% 
93  -  93 

_  . 

Do  Registered . 

6s.  deferred.  Brown  Bros. 
&  Co  ,  ce  tifleates . 

7-8 

754-  794 

....  -  

754-  75® 

654-  694 

654-  7 

6%-  7 

_  -  _ 

654-  694 

694-  754 

754-  9 

854-  I654 

Railroad  Traffic  and  Prices. 

PRICES  STOCKS  AND  BONDS,  1900—1904. 

In  the  article  on  this  and  following  pages  we  furnish  a  very  full  and  complete  review  of  the  course  of  earnings 
of  United  States  railroads  for  the  calendar  year  1904,  with  the  influences  and  conditions  bearing  on  the  same.  As 
a  preliminary,  however,  we  present  some  general  statistics  to  show  the  course  of  operations  in  the  past.  The 
following  two  tables  have  been  prepared  from  Poor’s  Manual.  Latterly  the  Inter-State  Commerce  Commission  has 
begun  to  publish  very  extensive  statistics  regarding  the  railroads,  but  the  record  in  this  case  does  not  as  yet  extend 
back  very  far  and  the  complete  report  is  late  in  making  its  appearance. 

The  first  of  the  two  tables  we  give  indicates  the  new  construction  each  year  and  the  total  length  of  road  at  the 
end  (December  31)  of  the  year.  The  changes  in  total  mileage  from  year  to  year,  it  will  be  observed,  do  not  agree 
with  the  additions  through  new  construction.  This  is  due  to  the  fact  that  the  Manual  finds  it  necessary  to  make 
adjustments  and  corrections  of  past  mileage  and  to  the  further  fact  that  some  old  mileage  is  abandoned  from  time 
to  time.  There  were  on  January  1,  1905,  roughly,  211,500  miles  in  the  country. 

The  second  table  shows  the  changes  in  stock,  debt,  earnings,  etc.,  since  1879.  It  is  proper  to  say  that  in  this 
case  the  figures  are  not  for  the  end  of  the  calendar  year,  but  to  the  end  of  the  fiscal  years  of  the  respective 
companies.  The  results  include  the  operations  of  the  elevated  roads  in  New  York  City  and  Brooklyn  in  some  of 
the  earlier  but  not  in  any  of  the  more  recent  years. 


RAILROAD  CONSTRUCTION  YEARLY  AND  TOTAL  MILEAGE  IN  OPERATION. 


rears. 

Miles  of 
New  Road 
Built. 

Miles  in 
Operation 
End  of  Yr. 

Years. 

Miles  of 
New  Road 
Built. 

Miles  in 
Operation 
End  of  Yr. 

Years. 

Miles  of 
New  Road 
Built. 

Miles  in 
Operation 
End  of  Yr. 

Years. 

Miles  of 
New  Road 
Built. 

Miles  in 
Operation 
End  of  Yr. 

1830 . 

23 

1849  _ 

1,369 

7,365 

1868 . 

2,979 

42,229 

1887 . 

12,983 

149,214 

1831 . 

72 

95 

1850 . 

1,656 

1,961 

9,021 

1869 . 

4,615 

6,070 

46,844 

52,922 

1888 . 

7,066 

5,695 

156,114 

161,276 

1832 . 

134 

229 

1851 . 

10,982 

1870 . 

1889 . 

1833 . 

151 

380 

1852 . 

1,926 

12,908 

1871 . 

7,379 

60,293 

1890 . 

5,656 

166,654 

1834 . 

253 

633 

1853 . 

2,452 

15,360 

1872 . 

5,878 

66,171 

1891 . 

4,620 

170,729 

1835 . 

465 

1,098 

1854 . 

1,360 

16,720 

1873 . 

4,097 

2,117 

70,268 

1892 . 

4,584 

175,170 

1836 . 

175 

1,273 

1855 . 

1,654 

18,374 

1874 . 

72,385 

1893 . 

2,789 

177,516 

1837 . 

224 

1,497 

1,913 

1856 . 

3,642 

2,487 

22,016 

24,503 

1875 . 

1.711 

2.712 
2,280 

74,096 

76,803 

1894 . 

2,264 

1,938 

179,415 

1838 . 

416 

1857 . 

1876 . 

1895 . 

181,065 

1839 . 

389 

2,302 

1858 . 

2,465 

26,968 

1877 . 

79,082 

1896 . 

2,067 

182,769 

1840 . 

516 

2,818 

1859 . 

1,821 

28,789 

1878 . 

2,629 

81,747 

1897 . 

2,161 

184,591 

1841 . 

717 

3,535 

1860 . 

1,846 

30,826 

1879 . 

4,746 

86,556 

1898 . 

3,199 

186,810 

1842 . 

491 

4,026 

1861 . 

651 

31,286 

1880 . 

6,876 

93,262 

1899 . 

4,512 

190,818 

1843 . 

159 

4,185 

1862 . 

834 

32,120 

1881 . 

9,778 

103,108 

1900 . 

4,157 

194,262 

1844 . 

192 

4,377 

1863 . 

1,050 

33,170 

1882 . 

11,599 

114,677 

1901 . 

4,912 

198,743 

1845 . 

256 

4,633 

1864 . 

738 

33,908 

1883 . 

6,818 

121,422 

1902 . 

5,063 

203,004 

1846 . 

297 

4,930 

1865 . 

1,177 

35,085 

1884 . 

3,973 

125,345 

128,320 

136,338 

1903 . 

4,715 

207,784 

1847  . 

1848  . 

668 

398 

5,598 

5,996 

1866 . 

1867 . 

1,716 

2,449 

36,801 

39,250 

1885  . 

1886  . 

3,131 

8,128 

1904 . 

4,060 

211,500 

GENERAL  RAILROAD  STATISTICS  FOR  THE  UNITED  STATES. 


Years. 

Capital  Stook. 

Funded  Debt. 

Unfunded 

Debt. 

Length 

of  Line 
Operated 

Gross  Traffic 
Earnings. 

Net  Trafflo 
Earnings.  I 

Interest 
on  Bonds.  { 

Dividends 

Paid. 

ISBOs  m  m  ■•••••••••••••••••••■• 

1881 . 

1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

$ 

2,708,673,375 
3,177,375,179 
3,511,035,824 
3,708,060,583 
3,762,616,686 
3,817,697,832 
3,999,508,508 
4,191,562,029 
4,438,411,342 
4,495,099,318 
4,590,171,561 
4,751,750,498 
4,863,119,073 
5,021,576,551 
5,027,604,717 
5,181,373,599 
5,373,187,619 
5,602,964,449 
5,581,522,858 
5,742,181.181 
5,804,346,250 
5,978.796,249 
6,078,290,^96 
6  355,207,335 

$ 

2,530,874,943 

2,878,423,606 

3,235,543,323 

3,500,879,914, 

3,669,115,772 

3,765,727,066 

3,882,966,330 

4,186,943,116 

4,624,035,023 

4,828,365.771 

5,053,319,990 

5,178,821,989 

5,405,049,969 

5,510,225,528 

5,605,775,764 

5,648,659,436 

5,461,856,798 

5,534,432,492 

5,635,363,594 

5,644,858,027 

5,758,592,754 

6,035,469,741 

6,465,290.839 

6,722,216,517 

$ 

162,489,939 

222,766,267 

270,170,962 

268,925,285 

244,666,596 

259,108,281 

280,673,814 

294,682,071 

306,952,589 

357,477,160 

375,281,271 

345,102,632 

285,455,287 

409,909,043 

382,927,834 

418,536,623 

344,499,969 

380,669,705 

368,182,584 

305,777,858 

328,963,335 

312,225,536 

310,345,867 

448,199,448 

Miles. 

82,146 

92,971 
104,971 
110,414 
115,704 
123,320 
125,185 
137,028 
145,387 
152,689 
157,976 
164,262 
170,607 
173,361 
176,220 
179,154 
180,891 
181,374 
184,532 
186,590 
191,861 
194,975 
197, “87 
205,237 

$ 

613,733,610 

701,780,982 

770,209,899 

823,772,924 

763,306,608 

765,310,419 

822,191,949 

931,385,154 

950,622,008 

992,046,319 

1,078,835,339 

1,125,534,815 

1,169,036,840 

1,207,106,026 

1,066,943,358 

1,092,395,437 

1,125,632,025 

1,132,866,626 

1,249,558,724 

1,336,096,379 

1,501,695,378 

1.612.448.826 
1,720,814,900 

1.908.857.826 

$ 

255,557,555 

272,406,787 

280,316,696 

298,367,285 

266,513,911 

266,488,993 

297,311,615 

331.135.676 

297.363.677 
317,963,074 

341.666.369 

350.807.370 
352,817,405 
358,648,918 
317,757,399 
323,196,454 
332,766,979 
342,792,030 
389,666,474 
423,941,689 
483,247,526 
520,294,727 
560.026,277 
592,508,512 

$ 

107,866,328 

128,587,302 

154,295,380 

173,139,064 

*167,286,139 

179,681,323 

182,884,990 

196,081,610 

199,062,531 

210,268,325 

217,922,677 

222,652,306 

229,909,292 

237,677,728 

234,702,912 

239,698,134 

243,287,730 

234,454,578 

237,133,099 

208,957,209 

214,199,502 

215,191,176 

222,614,909 

239,426,'i07 

$ 

77,115,3711 
93,344,190'; 
102,031,4341 
102,052,548- 
93,203,835 
77,672,105^ 
80,094,138 
90,013,458 
78,943,041! 
79,531,863 
83,575,705 
89,099,757 
93,862,412 , 
94,295,815 
83,478,669 
81,685,774 
81,528,154 
83,680,040 
94,937,526 
88,076,393 
119,288,879 
132,162,935 
151,019,537 
164,549,147 

*  Basis  of  computation  seems  to  have  been  changed  somewhat  beginning  with  this  year,  t  Net  tratfio  earnings  are  given  after  deducting 
taxes  and  do  not  include  income  from  Investments;  and  interest  on  bonds  does  not  inolude  rental  and  other  charges. 


Note.- Besides  the  net  traffic  earnings  of  $592,508,512,  there  were  “other  receipts”  of  $89,485,484.  making  the  total  available  revenue 
for  1903  *681,993,996.  The  deductions  from  this  were :  Interest  on  bonds  (as  above),  $239,428,707;  other  interest,  $8,680,451;  rentals 
($38,675,121  going  for  interest,  $26,125,268  for  dividends  and  $21,320,600  for  miscellaneous),  $86,120,989;  dividends  on  stook,  $164,549,147; 
miscellaneous,  $61,336,614;  aggregate  deductions,  $560,113,908,  leaving  surplus  of  $121,880,088. 


RAILROAD  GROSS  DARNINGS  FOR  THE  CALENDAR  YEAR  1904. 


It  will  no  doubt  be  a  surprise  to  many  persons  to  hear 
that  railroad  gross  earnings  for  the  calendar  year  1904 
were  larger  than  for  the  calendar  year  1903.  This  is 
not  true  of  all  the  prominent  companies,  but  it  is  true  of 
the  railroad  system  of  the  United  States  treated  as  a 
whole.  The  circumstance  is  certainly  remarkable,  con¬ 
sidering  how  heavily  railroad  revenues  were  reduced 
during  the  earlier  months  of  the  year,  and  considering 
also  that  general  trade  (in  part  as  the  result  of  the  Pres¬ 
idential  canvass)  was  quiet  and  inactive  until  towards 
the  close  of  the  period  and  that  the  iron  and  steel  indus¬ 
try  remained  in  a  state  of  depression  until  September, 
when  marked  revival  came.  There  were  in  addition,  it 
will  be  remembered,  a  number  of  special  disturbing  in¬ 


fluences  which  operated  to  reduce  the  volume  of  railroad 
traffic  for  the  time  being,  such  as  the  Masters’  and  Pilots’ 
strike  on  the  steamships  plying  on  the  Great  Lakes  and 
the  strike  at  the  beef-packing  establishments.  That  it 
should  have  been  possible  to  show  an  increase  in  the 
gross  revenues  of  the  railroads  notwithstanding  all  these 
drawbacks  evidences  most  assuredly  marked  recuperative 
powers  on  the  part  of  both  railroad  and  industrial  in¬ 
terests. 

What  invests  the  result  with  additional  significance  is 
that  the  level  of  earnings  reached  in  1903  had  been  large 
beyond  precedent.  As  we  showed  in  reviewing  the  re¬ 
sults  for  that  year,  the  further  addition  to  gross  revenues 
established  in  that  period  of  twelve  months  was  the  very 
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BAIL-ROAD  EARNINGS. 


largest  of  any  calendar  year  on  record.  The  increase  on 
the  172,788  miles  of  road  which  then  contributed  returns 
reached  no  less  than  $182,099,849,  and  for  the  railroad 
system  as  a  whole  we  estimated  that  the  gain  must  have 
been  no  less  than  $200,000,000.  Moreover,  this  extra¬ 
ordinary  amount  of  gain  was  itself  additional  to  a  whole 
series  of  gains  extending  all  the  way  back  to  1895. 

The  detailed  table  which  we  present  at  the  end  of  this 
article,  and  which  embraces  all  roads  in  the  country 
from  which  we  have  been  able  to  procure  or  to  make  up 
figures  for  the  calendar  year  (including  a  few  companies 
which  have  not  yet  sent  in  their  December  statement, 
and  whose  figures,  therefore,  cover  only  the  eleven 
months  to  November  30  of  the  two  years),  reveals  an  in¬ 
crease  for  1904  over  1903  in  the  sum  of  $11,137,487. 
The  results  cover  an  aggregate  of  179,668  miles  of  road. 
The  totals  are  of  really  imposing  magnitude,  aggregating 
$1,773,338,878  for  1904,  against  $1,762,201,391  for 
1903,  and  they  serve  to  give  an  idea  of  the  size  and  ex¬ 
tent  of  the  railroad  transportation  system  of  the  United 
States.  As  we  are  dealing  with  totals  of  such  great 
dimensions,  the  increase  of  $11,137,487  obviously  does 
not  represent  a  very  large  ratio  of  gain,  it  being  only  a 
fraction  of  one  per  cent  (actually  0-63  per  cent),  but,  as 
already  pointed  out,  the  fact  of  importance  is  that  there 
should  have  been  any  improvement  at  all.  Below  we 
append  a  summary  showing  the  yearly  results  back  to 
1894.  This  embraces  the  roads  in  each  year  from  which 
we  were  able  to  secure  returns,  and  it  shows  that  the 
$11,137,487  increase  for  1904  succeeded  $182,099,849 
increase  in  1903,  $92,884,827  increase  in  1902,  $143,* 
017,801  increase  in  1901,  $100,915,767  increase  in  1900, 
$101,316,886  increase  in  1899,  $77,647,719  increase  in 
1898  and  $54,490,563  increase  in  1897. 


Mileage. 

0roes  Earnings. 

Increast 

or 

Decrease. 

Tear 

Oivtn. 

Fear 

Preceding. 

Tsar 

given. 

Year 

Preceding. 

J4M.I  to  Dec.  31. 

Mile*. 

Miles. 

t 

% 

* 

1804  (180  roads). 

145,897 

144.914 

828,699,090 

987,841,629 

De  111,241.939 

1895(195  roads). 

143.052 

142,039 

842,480,397 

790  644,78) 

Inc.  46,915, 814 

1890  (196  roads). 

143,910 

147,710 

879,022.029 

877,303,835 

Inc.  2.318,884 

1897  (192  roads). 

161.930 

163,133 

974,468.763 

919  970,190  Inc. 64, 490,508 

1898(190  roads). 

157,801 

150,295 

1,760,896  03- 

973,247,319 

Inc. 77, 017,719 

1899  (168  roads). 

158,958 

158.535 

1,129,928,910 

1.027,612.030 

In. 101,310, 886 

1900  (171  roads). 

167,401 

152,122 

1,216,924,961 

1,116,009,184 

In. 100,915,707 

1901  (157  roads). 

172,879 

170,649 

1,485,916, 400 

1,862,897,005 

In. 143,017,801 

1902  (147  roads). 

170,395 

167,041 

1,542.725  832 

1,449,841,006 

Ine. 92, 884,827 

1903  (142  roads). 

172,788 

109,203 

1,765,678  830 

1,578,678,937 

In. 182,099,849 

1904  (136  roads) . 

179,608 

170,492 

1,773,338,87s 

1.762,201,391 

Inc  11,187,487 

Not*.— Neither  the  Mexican  roads  nor  the  ooal-inlnlnn  operations  of 

the  anthracite  coal  roads  are  Included  In  any  of  these  totals. 


The  figures  for  1904  cover,  as  already  stated,  179,668 
miles.  There  are  altogether  somewhat  over  210,000 
miles  of  railroad  in  the  country,  and  we  presume  that  if 
we  could  get  returns  for  the  lines  unrepresented  in  our 
tables  the  gain  would  be  increased  to  15  million  dollars 
or  over.  For  the  twelve  months  of  1903  we  estimated 
the  improvement  in  gross  receipts  upon  the  whole  rail¬ 
road  system  as  $210,000,000.  Similarly  on  previous 
occasions  we  have  estimated  the  improvement  in  1902 
over  1901  at  $105,000,000  ;  in  1901  over  1900  at  $155,- 
000,000 ;  in  1900  over  1899  at  $120,000,000 ;  in  1899 
over  1898  at  $140,000,000;  in  1898  over  1897  at  $90,- 
000,000  and  in  1897  over  1896  at  $75,000,000 — making 
altogether  an  improvement  for  the  eight  years  in  the 
extraordinary  sum  of  $910,000,000. 

The  increase  of  $15,000,000  for  the  twelve  months  of 
1904  follows  entirely  as  the  result  of  the  great  change 
for  the  better  which  occurred  during  the  latter  half  of  the 
year.  For  the  first  six  months  there  was  a  loss  as  com¬ 
pared  with  the  corresponding  six  months  of  1903  of  18 
to  20  million  dollars.  In  other  words,  in  the  last  six 


months  of  1904  there  was  a  gain  in  the  gross  revenues 
of  United  States  railroads  in  amount  of  about  35  million 
dollars.  Iu  the  net  earnings  the  results  the  first  six  months 
were  worse  even  than  in  the  gross.  The  bad  weather 
experienced  from  January  to  May,  inclusive,  added  so 
largely  to  the  cost  of  operating  that  not  only  was  it  im¬ 
possible  to  reduce  expenses  but  there  was  actually  an 
augmentation  in  the  expense  accounts  concurrently  with 
the  loss  in  gross.  In  a  compilation  presented  in  the 
Chronicle  of  August  27  1904  covering  156,986  miles 
of  road,  it  was  shown  that  with  $13,085,604  decrease  in 
gross  there  had  been  an  increase  of  $12,264,269  in  ex¬ 
penses,  producing  a  loss  in  net  of  $25,349,873.  The 
latter  part  of  the  year  all  this  was  changed.  With  the 
special  causes  that  had  operated  to  swell  the  expense 
accounts  removed,  the  savings  in  expenses  which  every 
one  had  been  looking  for  began  to  be  realized.  Grad¬ 
ually,  too,  gross  earnings  increased,  at  first  slowly  but 
subsequently  at  a  steadily  accelerating  pace.  As  a  con¬ 
sequence,  from  August  to  December  the  returns  were 
very  favorable,  both  as  to  gross  and  net  Hence,  large 
though  the  loss  in  net  was  during  the  first  half  of  the 
year,  it  seems  likely  that  when  the  results  as  to  net  for 
the  full  twelve  months  become  available  it  will  be  found 
that  the  total  of  the  net  for  1904  did  not  differ  greatly 
from  that  for  1903.  Below  we  furnish  a  comparison  of 
the  gross  for  each  month  ot  the  year.  This  shows  quite 
clearly  the  great  change  which  occurred  the  last  five 
months.  The  December  totals  are  as  yet  only  partial, 
as  the  returns  for  that  month  will  not  all  be  in  until 
early  in  March. 


MONTHLY  GROSS  EARNINGS. 


Period-  1904. 

January  ( 1S7  roads) . *121.S07,O?0 

February  (129  roads j .  118.'' 45,989 

March  1126  roads) . .  13  ,2 i>,2  l 

April  (1*7  roads) .  132,4*3,220 

May  (128  roadB) .  130,935,113 

Jane  ( 108  roads) . . . 113,351,491 

July  (125  roads)  . . 132,942,1141 

AngTlst  (124  roads) . .  '46.292,493 

September  (124  roads) .  151,475, 024 

October  (124  roads) .  159,7*2,959 

Norember  (124  roads) .  '64,304,117 

Deceo  her  (67  roads)..  .  *59,429,050 


19(3.  Inc.  or  Dec.  Percent. 

*127,083,539  — *-,770,502  4-05 

116,448,816  +2,99  ',074  2  0O 

133,294,034  —-5.323  O'O0 

130,733,139  —4,349.949  3-18 

134.600,830  —8,721,773  >,  2*77 

114,230,178  —9*9,084  0-81 

139,712.599  —7,469,978  5‘35 

164,658,473  +734  02  '  0-61 

14  (,889,530  +4,1304e8  2-81 

164,768,622  +1,974,337  S+l 

140,909,470  +13,304,041  9*61 

*65,009,547  +4,300.109  7*92 


There  was  one  favoring  influence  during  1904  of  con¬ 
siderable  importance,  namely  the  World’s  Fair  at  St. 
Louis.  This  added  greatly  to  the  passenger  revenues  of 
many  different  roads — not  merely  the  lines  directly  en¬ 
tering  St.  Louis,  hut  those  in  remoter  sections,  and  par¬ 
ticularly  the  roads  forming  parts  of  through  routes  to  that 
point.  The  Exposition  remained  open  from  May  1  to 
December  1.  During  the  early  months  of  this  period  the 
travel  to  and  from  the  Fair  was  not  very  large,  but  iu 
the  later  months  it  became  an  item  of  decided  importance- 
As  against  the  advantage  from  that  source,  however, 
there  was  great  contraction  in  many  other  items  of 
traffic.  Owing  to  the  depression  in  the  iron  and  steel 
industry  during  the  first  nine  months  of  the  year,  the 
Lake  Superior  iron  ore  shipments,  for  instance,  were 
considerably  reduced,  and  reached  for  the  season  only 
21,822,839  tons,  against  24,289,878  tons  in  1903  and 
27,571,121  tons  in  1902.  The  shipments  of  coke  from 
the  Connellsville  region  in  1901  were  12,127,468  tons, 
against  13,345,230  tons  in  1903  and  14,138,740  tons  in 

1902.  Another  tell-tale  of  the  conditions  which  pre¬ 
vailed  in  these  particulars  is  found  in  the  case  of  the 
shipments  of  bituminous  coal  over  the  Pennsylvania 
Railroad  lines  east  of  Pittsburgh  and  Erie.  These  were 
27,016,243  tons  for  1901,  against  27,780,425  tons  for 

1903.  The  anthracite  shipments  to  market  from  special 
causes  were  also  on  a  reduced  scale,  the  aggregate  for 
all  the  carriers  having  been  57,492,522  tons  in  1904, 
against  59,362,831  tons  in  1903. 
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If  to  the  losses  in  these  items  ot  traffic  we  add  the  fur¬ 
ther  fact  that  in  Colorado  the  roads  suffered  the  greater 
part  of  1904  because  of  the  demoralization  of  business 
affairs  occasioned  by  the  continuation  of  the  coal  and  ore 
strikes,  the  effects  of  which  did  not  pass  away  until 
towards  the  close  of  the  year;  that  other  roads  sustained 
considerable  losses  by  the  interruptions  to  traffic  caused 
by  the  Masters’  and  Pilots’  strike  and  by  the  late  open¬ 
ing  of  navigation;  that  still  others  had  their  live-stock 
shipments  cut  down  by  the  labor  troubles  at  the  meat¬ 
packing  establishments,  and  finally  that  large  numbers 
of  roads  both  in  the  East  and  in  the  West  had  to  con¬ 
tend  with  a  greatly  diminished  grain  traffic,  it  is  natural 
that  though  the  railroad  system  as  a  whole  shows  larger 
earnings  for  1904  than  for  1903,  some  of  the  separate 
roads  should  be  obliged  to  report  losses.  But  these  losses 
are  much  less  numerous  than  might  have  been  supposed 
would  be  the  case.  In  the  following  we  show  all  changes 
for  the  separate  roads,  whether  increases  or  decreases,  in 
excess  of  $100,000. 

PRINCIPAL  CHANGES  IX  GROSS  EARNINGS  FOB  13  MONTHS. 


Increases, 

Union  Pae.  System... 
Southern  Ballway .... 
St.  L,  A  San  Fran...  > 
Ohio.  A  E.  Illinois  5 

Canadian  Pacific. _ _ 

Wabash . . 

I'llnols  Central . 

Missouri  Kan.  &  Ter.. 
Chesapeake  &  Ohio... 
Atlantlo  Coast  Line . . . 

Chicago  A  Alton . 

Clev.Oin.Chlc.  A  8t.  L. 
Yazoo  A  Miss.  Valley. 

Pere  Marquette . 

fct.  Louis  A  Southwest. 

Northern  Paolfle . 

LoulsvlUe  A  NashvUle 
Seaboard  Air  Line.... 
Norfolk  A  Western.... 
St  Louis  Van.  AT.  H. 
Mo.  Paolflo  Air.  ML  ) 
Central  Branch ...  5 
Central  of  Georgia.... 
Atch.  Top.  A  Santa  Fe 
ToL  8t.  L.  A  Western. 
Southern  Paolflo  8y s . . 
Cln.  N.  Orl.  A  Texas  P. . 
Nash.  Ohatt.  A  8t.  L.. 

Boston  A  Maine . 

Minn.  St.  P.  A  8.  Ste.  M. 

Long  Island . 

Paolflo  Coast . . 

Kan.  City  Southern... 
Central  New  England. 

Texas  A  Paolflo . 

Mobile  A  Ohio . 

Ala.  Grit  Southern . 

A<ake  Shore  A  Mloh.  80. 
Louisiana  A  Arkans.. 
N.  Y.  Chio.  A  St.  L.... 
Southern  Indiana..... 
Ala.N.  O.  AT.  P.Or’ds) 
Bangor  A  Aroostook. . 


83,277,691 

2,914,286 

2,681,686 

2,365,709 

2,000,906 

1.507.882 
1,464,388 
1,331,993 

1.274.883 
1,207,618 

943,325 

929,791 

{898,778 

857,725 

836,300 

815,511 

•771,061 

723,760 

625,773 

614,089 

639,112 

606,402 

492.027 

423,691 

381,595 

372.540 

323,116 

321,859 

315,777 

312,311 

310,459 

265,276 

255.046 

262,384 

244,717 

199,281 

193,152 

197,055 

190,305 

180,223 

160,346 


Increases. 

Illinois  Southern _  $123,719 

Mobile  Jacks.  A  K.  C.  121,126 
Iowa  Central .  113,166 

Total  (representing 

47  roads) . #34,909,168 

Oe€r©Rii©« 

Pennsyl.  RR.  (2  r’dslf  *#5,225,100 

Erie .  2,482,913 

Bock  Island  System...  2,296,407 
Grand  Trunk  Syst’m  »  ,  .00 

of  Canada  (3  rids)  $ 

Mich.  Cent.  A  Can.  So.  1,352,201 
N.Y.  Central  A  HR...  1,336,209 

Pittsburgh  A  L.  Erie  .  1,244,019 

Baltimore  A  Ohio  Co  ..  1,001,601 

Plilla.A  Beading  Rwy  801,135 
Ohio.  A  Nor.  Western..  691,157 
Colorado  A  Southern .  626,058 

Great  Northern  Sys. )  . 

Montana  Central. )  0/0,011 

Ohio.  St.  P.  M.  A  Om.-  575,100 
soenver  A  Rio  Grande.  67 1 .767 

Lehigh  VaUey .  503,948 

Chic. Great  Western..  <*501,661 

Hooking  VaUey .  479,414 

Hnnt’ng  A  Broad  Top  258,001 

Ft  Worth  A  Den.  City  254,310 

Lake  Erie  A  Western..  247,738 

Duluth  So.  Sh.  A  Atl..  230,170 

N  Y.  8ns.  A  Western.  216,207 

Chic.  Term’l  Transfer  194,227 

Wheeling  A  L.  Erie _  191,613 

Ann  Arbor _  191,247 

Detroit  Southern  .....  185,374 

Minn.  A  St.  Louis _  138,937 

Wlsoonsln  Oentral....  134,867 

St.  Jos.  A  Grand  Isl’d..  *124,291 

N.  Y.  Ont.  A  Western.  105,139 

Virginia  A  S.  Western  100,688 

Total  (representing 
35  roads) _ _ #21,279,201 


•Theseflgures  cover  eleven  months  only;  Dsoamher  not  yet  reported. 
♦  These  figures  cover  only  lines  dlreotiy  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  results  for  the  Eastern  lines  show  a  de¬ 
crease  of  $4,481,200  and  for  the  Western  lines  a  decrease  of  $743,900. 

{These  figures  oover  period  Jan.  1  to  Deo.  21  only;  fourth  week  of 
Dee.  not  yevreported. 

a  Mileage  was  reduced  In  July,  1901,  from  929  to  818. 


The  Pennsylvania  Railroad,  it  will  be  seen,  heads  the 
list  for  amount  of  decrease,  its  loss  on  the  lines  directly 
operated  east  of  Pittsburgh  and  Erie  aggregating  $5,- 
225,100.  It  is  proper  to  say,  though,  that  through 
economies  in  the  expense  accounts  the  latter  part  of  the 
year,  the  greater  part  of  this  loss  was  made  good  as  far 
as  the  net  was  concerned,  the  decrease  in  net  for  the 
twelve  months  being  no  more  than  $264,400.  On  some 
of  the  other  roads  the  situation  was  much  the  same.  The 


second  largest  decrease  in  gross  is  that  of  the  Erie  Rail¬ 
road,  hut  is  for  only  $2,482,912.  Including  both  the 
Pennsylvania  and  the  Erie,  however,  there  are  only 
eight  decreases  for  amounts  in  excess  of  a  million  dol¬ 
lars,  and  all  hut  one  of  these  are  east-and-west  trunk 
]ines,  or  form  parts  of  the  same. 

At  the  head  of  the  list  of  increases  there  stands  the 


Union  Pacific  with  $3,277,591  gain;  the  Southern  Rail¬ 
way  with  $2,914,286  gain  comes  next,  then  the  St. 
Louis  &  San  Francisco  (which,  however,  operated  1,000 


miles  more  road)  with  $2,681,585;  the  Canadian  Pacific 
with  $2,365,709  gain,  and  the  Wabash  with  $2,000,906. 
Southern  and  Southwestern  roads  were  favored  by  rea¬ 
son  of  the  great  prosperity  which  those  sections  have 
been  enjoying  (the  decline  in  cotton  not  having  counted 
as  a  very  important  factor  until  towards  the  very  close 
of  the  year),  and  the  trans-Continental  lines  west  of  the 
Mississippi  River  apparently  had  no  such  exceptionally 
severe  weather  to  contend  against  iu  the  early  winter 
months  as  the  roads  between  the  Great  Lakes  and  the 
seaboard. 

We  have  referred  above  to  the  falling  off  in  the  grain 
traffic.  This  falling  off  is  not  so  apparent  in  the  receipts 
at  the  Western  primary  markets  as  it  is  in  the  receipts 
at  the  seaboard.  Indeed,  at  the  Western  markets  the 
contraction  seems  to  have  been  comparatively  slight. 
Here  is  a  table  giving  the  figures.  If  wheat,  corn,  oats, 
barley  and  rye  be  combined,  it  will  he  found  that  the  re¬ 
ceipts  for  the  fifty-two  weeks  of  1904  were  637,610,276 
bushels,  against  611,525,111  bushels  for  1903.  The  first 
half  of  the  year  the  comparison  was  266,306,216  bushels, 
against  277,395,577  bushels. 

X  I  U  <•>  ND  GRAIN  FOR  52  WEEKS. 


Flour, 

( bbli .) 

/M(U, 

(bush.) 

corn, 

(buth.) 

OCUS, 

(bxuh.) 

Bariev , 
(bush.) 

Bye. 

(bush.) 

OMeaoo— 

Tear  ’hi,  62  wks. 
Tear  *03, 62  wks. 

8, 810,654 
7.682,812 

24.158,482 

28,719,610 

48,937,048 

91,866.8*8 

70.144.893 

87.884,112 

23,10\311 

23,209,528 

2,320,740 

3,983,707 

*Hlt»au2««— 
Year  ’04,  62  wks. 
Year  ’08,  62  wks. 

7,811,785 

3,893,6*0 

8,140,870 

9,023,764 

2,965,000 

2,268,901 

7,402,101 

8,820.360 

17.317,410 

17,310,160 

1,418.400 

i,004J800 

t,  Louu— 

Year  ’04. 62  wks. 
Y ear  ’03, 52  wke 

2,8*5,835 

3,848.710 

22^39.406 

83,034,182 

17,728,890 

20,425,2*8 

16.680,248 
19,93 1,066 

3,156,000 

2^91,000 

085,080 

1,809,698 

ToDdo— 

7 ear  ’0(,  62  wks. 
Vear  *08,62  wks. 

. 

4,729,470 

5,093,513 

7,742,747 

12,703,902 

7,181,600 

6,711.960 

19,016 

07,916 

161,188 

183,988 

Detroit— 

Tear  ’01, 52  wks. 
7 ear  ’08,  62  wks. 

806.660 

811,250 

2,005,870 

2,277,450 

4.62«  413 
3,055.304 

6.057,15^ 

4,082,883 

. 

. 

Olev  eland— 
Year  ’04,  82  wks. 
tear  ’03, 62  wks 

«so.5<r 

8*1,201 

857,623 
2.364, 23P 

8,810,342 

7,508,090 

8,742,101 

0,832440 

174.600 

21,851 

12,507 

2,440 

Peoria  - 
Year  ’04,62  wks 
7 ear  >08,  62  wks 

918,26 

616,705 

878.201 

941,200 

19,387,000 

20,879,560 

1 0,598,000 
10,336,000 

2  893,600 
2,201,600 

294,800 

256,100 

Duluth— 

Year  ’04,  62  wks. 
Year  >08,  62  wks. 

2,793,090 

4,040,400 

95,010,028 

29,050,211 

29,281 

974 

11,290,403 

6,195,010 

8,438,870 

6,203.625 

1,102,827 

1,049,092 

Minreavoli  ?— 

Tear  ’04,  62  wks 
7ear  ’03,  62  wks. 

Yanxw  (Hty— 
Year  ’Ot,  62  wks. 
Year  ’08,  62  wks. 

^0,057,74! 
85  758  826 

89,180,970 

34,322,<40 

4,172,886 

3,837,837 

14,881, 700 
13  927,680 

35,637,870 

22J.00.772 

4,608,000 

6,473,280 

11,242,960 

11,224,050 

1.9*1,463 

1,637,647 

Total  of  nil— 

Tear  ’04,  62  wks. 
Year  ’03,  52  wks. 

18,115,180 

19,W3».09S 

915,409  0CO 
219.184.716 

178,680.802 

176,169.448 

107309058 

177885100 

08,403,700 

02,919,215 

7,887,0R0 

8.426.927 

At  the  seaboard  the  shrinkage  reached  large  propor¬ 
tions,  the  receipts  for  1901  aggregating  only  157,912.779 
bushels,  against  265,205,230  bushels  for  1903;  225,851,- 
222  bushels  for  1902  and  316,070,567  bushels  for  1901. 
Of  the  107  million  bushels  loss  from  1903,  68  million 
bushels  occurred  in  the  first  six  months.  The  high  prices 
at  which  grain  was  held  in  this  country  checked  the  ex¬ 
port  movement  and  consequently  reduced  shipments  to 
the  seaboard.  Besides  the  falling  off  in  the  grain  re¬ 
ceipts,  there  was  also  a  large  decrease  in  the  receipts  of 
flour,  as  will  appear  by  the  following. 

GRAIN  AND  FLOUR  RECEIPTS  AT  SEABOARD. 

1904.  1903.  1902.  1901. 

Flour . bbls.  16,928,200  21,992,591  22,092,931  23,042.097 

Wheat . bush.  41,956,486  103,500,129  185,484,491  159,012,181 

Com. .  u  58,447.508  99,712.989  28,528,835  105,926,012 

Oats .  “  47,639,959  53,090,153  52,002,571  72,037,492 

Barley....  “  8,686,654  4,890,810  4,100,448  5,392,427 

Bye .  «  1,182,172  4,011,149  5,728,877  3,702,455 

Total  grain.. ..157, 912, 779  265,205,230  225,851.222  346.070,567 

As  for  the  provisions  movement  at  the  West,  this  also 
underwent  diminution  in  some  of  its  items.  The  receipts 
of  cattle  for  the  twelve  months  at  Kansas  City,  Chicago, 
Omaha,  St.  Louis  and  St.  Joseph  were  only  8,291,5S5 
head  in  1901,  against  8,677,211  head  in  1903.  On  the 
other  hand,  the  receipts  of  hogs  were  15,370,015  head^ 

'  against  14,791,973  head,  and  of  sheep  8,712,751  head, 
against  8,725,531  head. 
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The  cotton  movement  in  the  South  was  heavier  than 
in  1903,  but  not  as  much  so  as  might  have  been  supposec 
considering  the  magnitude  of  the  new  crop.  The  great 
decline  in  the  price  of  the  staple  induced  planters  towards 
the  close  of  the  year  to  withhold  the  crop  from  mar¬ 
ket.  The  shipments  overland  for  the  twelve  months 
were  1,246,763  hales,  against  1,234,718  bales  in  1903, 
but  as  against  1,574,026  bales  in  1902,  1,589,104  bales 
in  1901,  1,737,903  bales  in  1900  and  2,060,671  bales  in 
1899.  This  shows  that,  at  least  as  far  as  the  overland 
shipments  are  concerned,  the  1904  figures  were  the  small 
est  of  all  recent  years  except  1903.  In  the  case  of  the 
port  receipts,  however,  comparison  is  much  more  favor¬ 
able  to  the  latest  year.  In  brief,  the  1904  receipts 
were  7,762,621  bales,  against  7,569,343  bales  in  1903, 
7,383,960  bales  in  1902  and  7,311,240  bales  in  1901. 
The  increase  is  entirely  the  result  of  the  larger  move¬ 
ment  the  latter  part  of  the  year.  For  the  six  months  to 
June  30  the  receipts  had  been  569,269  bales  less  than 
for  the  corresponding  six  months  of  1903. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  FROM  -JANUARY  1  TO 


Ports. 

Pull 

Tear . 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

Galveston  . ba'.et 

2,846,966 

2,370,723 

2,105,756 

2,816,551 

1.699,507 

1,793, 1R2 

Sabine  Pass  Ae . 

165,739 

168,359 

126,265 

70,348 

75,390 

02,C51 

Orleans. „  . 

2,185, 2ee 

2,186,457 

2,320,38? 

2,273,363 

2,353^4? 

1,883,723 

fcioblle . 

946,466 

283,178 

181.9C4 

127,105 

173,389 

199,2e3 

Penstoota.Ao...... . 

148,284 

169,617 

175,649 

223,93c 

102,916 

189,107 

Savannah . 

1.435,803 

1,272,893 

1.281.77C 

1,213,427 

t,H3,914 

924,762 

Brunswick,  Ao . 

159.546 

140,449 

128,85" 

171,189 

123,008 

127,088 

Oharlsston.. ..  . 

168,016 

171,810 

249,816 

204,831 

279,139 

280,488 

Port  Royal,  Ao . 

980 

1.073 

492 

2,583 

008 

6,078 

Wilmington . 

289,567 

361,247 

839,371 

865,193 

236,274 

224,881 

t  Waihlngton,  &o . 

128 

419 

384 

3?0 

639 

860 

norfclk . 

685.024 

602,984 

483.039 

4«4,972 

438,290 

18?,383 

Newport  News,  Ao . 

90,828 

£0,640 

40,215 

17,995 

61,984 

86,889 

Total . . 

7.762,621 

7,669,313 

7,S83.9(,0 

',311,240 

6,788,664 

6.128,834 

GROSS  EARNINGS  FROM  JANUARY  1  TO  DECEMBER  31. 


Name  of  Road. 


Ala.  Gt.  Southern... 
Al.  N.O.  A  Tex.  P.- 
New  Orl.  A  No.  E. 
Alabama  A  Vicks. 
Vlcksb.  Shrev.  A  P. 

Ann  Arbor . 

Ateh.  Top.  &  8.  Fe. . 
Atlantic  Coast  Lice 
Balt.  &  An.  Sh.  Line . 
BaltlmTe  A  Ohio  Co 
Bangor  A  Aroost’k. 
Beilefonte  Central 
Boston  A  Maine.... 
Boston  Rer.  B.  A  L. 
Brldgton  &  Saco  Rlv 
Buff.  R  ich  &  Pitts.. 
Buffalo  &  Susqueh 
Cal.  A  North  west'  ii . 
Canadian  Pacific.. 
Cent,  of  Georgia  ... 
Cent.  New  Englanl. 
Cent,  of  New  Jersej 

Chitt.  Southern _ 

Ohes.  &  Ohio . 

Cnlcago  &  Alton.  .. 
Chio.  Gt.  Western.. 
Chio.  Ind.  A  Louts  v. 
Chio.  M.  A  St.  Paul. 
Chio.  A  North  Wtv  i. 
Chic.  St.  P.  M.  A  Om 
Chio.  Term.  Tran-t 
Cln  .N.Orl.  A  Tex  P 
Cl.  Cl n.  Ohio.  A  St  L 
Peoria  A  Eastern. 
Colo.  A  Southern.  . 
Colnmb.  Newb.  A  L. 

Copper  Range . 

Cornwall . 

Cornwall  A  Lebanon 
Denver  A  Rio  Or. . . 
Detroit  A  Mackinac 
Detroit  Southern... 
Dul.  8.  S  A  Atlan.. 

Erie . 

Fairchild  A  No.  E. 
Farmv.  A  Powhat.. 
Ft.  W.  A  Denv.  City 

Georgia . . . 

Ga.  South.  A  Fla... 
Gr.  Trunk  of  Can .  ) 
Gr.  Trunk  West.  > 
Det.G.  H.  A  Mil  > 
Great  North’n  Syet. 

Montana  Central 
Gulf  A  Ship  Island. 

Hooking  Valley . 

Huntingdon*  B’dT. 

Illinois  Central . 

Illinois  Southern... 

Ind.  Ill.  A  Iowa . 

Internat’l  ,v.  Gt.  No. 
Iowa  Central . 


1904. 

1903. 

Increase. 

Decrease. 

* 

$ 

$ 

9 

3,215,804 

2,971,087 

24a,717 

2,395,981 

2,434,01? 

38,037 

1,358,439 

1 ,225,989 

132,440 

1,453,251 

1,367,431 

85,820 

1,935,450 

2,126,697 

191,247 

66,974,014 

66,467,612 

506,402 

21,372, 68t 

20,097,803 

1,274,88:- 

*161,294 

*135.262 

28,032 

65,200,20V 

60,204,763 

1.004,501 

2,081,827 

1,921,481 

160,346 

57,276 

74,07v 

16,736 

35,353,091 

35,029,976 

323,116 

614,081 

566,342 

48,739 

*44,936 

44,46 

474 

7,696,05V 

7,769,490 

73,438 

1,019,729 

1,015,062 

4,66; 

1,417,571 

1,406,54 

11,028 

48,714,66? 

46,348,950 

2,365,709 

9.957,993 

9,418,88) 

539.11V 

1,014,933 

749,657 

265,27  ( 

22, 126,83  V 

22,118,626 

8,20? 

122,40 

118,00; 

4,464 

20,108,365 

18,771,370 

1,334,99: 

12,229,600 

10,961,952 

1,267,64  8 

d7, 733,1 39 

d8,234,800 

<1501,661 

6,364,280 

6,334,440 

29,790 

48,748.057 

48,688,427 

59.6S0 

63,705,091 

54,396,24? 

691,157 

11,480,16. 

12,055,269 

575,10) 

1,517,727 

1,711,951 

194,227 

7,058,524 

6,676.929 

881,595 

22, 141,10,- 

21,197,783 

943,32 

3,051,198 

3,073,872 

22,074 

5,633,084 

6,259,137 

........ 

626,053 

225,090 

213,613 

11,4?  3 

_ pr_ 

*502,0 5 1 

*457,745 

44,310 

69,880 

88,672 

28,792 

*210,931 

*243,062 

32,131 

16,440,471 

17,012,238 

571,767 

979,108 

1,018,350 

39,242 

1.435,88? 

1,621,262 

185,374 

2,498,57c 

2,728,746 

_  _  . 

230,170 

45,106.926 

47,689,837 

2,482,912 

38,432 

35,686 

2,847 

*85,856 

*71,855 

14,500 

2,357,890 

2,612,230 

254,340 

2,462,500 

2,374,865 

87,635 

1,713,196 

1,723,343 

. 

10,143 

34,086,339 

35,524,998 

. . 

1,438,659 

38,911.747 

39,743, 40S 

831,662 

2,422,902 

2,160,761 

2*56,151 

1,829,710 

1,807,433 

22,277 

5,803,364 

6,2B2,778 

_ 

479.424 

676,531 

034,532 

258,001 

48,669,355 

47,161,473 

1,507,882 

298,101 

174,782 

123,319 

1,700,724 

1,642,901 

57,823 

5,852,823 

5,88 /,166 

34,338 

2,434,859 

2.371,668 

1  f  3,196 

........ 

Nome  of  Road. 


Kanawha  A  Mioh... 
Kansas  City  South.. 
Lake  Erie  A  West’n 
L.  Shore  A  Mich.  So. 
Lehigh  Valley  RR.. 
Lexington  A  East.. 

Long  Island. . . 

Louis.  A  Arkansas.. 
Lonisv.  A  Nashv... 
Macon  A  Blrmlngh 
Manistee  A  Gr.  Rap. 
Manistee  ANo.Eaet. 

Macistlque . 

Maryland  A  Penn 
Mlon.Cen.AOan.  So. 

MlUen  A  Southw _ 

Mineral  Range . . 

Minn.  A  St.  Louis. . . 
Mlnn.St.P  AS.  8.M. 
Mo.  Kan.  A  Texas.. 

Mo,  Pao.  A  Ir.  Mt _ 

Central  Branoh... 
Mobile  Jaeks.A  K.0 

Mobile  A  Ohio _ _ 

Nash.  Chatt.  A  St.  L. 
Nev.-CaL  Oregon... 

Nevada  Central _ 

New  Lon.  Northern 
N.  Y.  Cen.  A  Hnd.  B. 
N.  Y.Chlo.  ASt.L... 
N.  Y.  Ont  A  West’n 
N  Y.  Susq.  A  West.. 

orlolk  A  Western. 
Northern  Central... 
Northern  Paolflo.... 
Ohio  Rlv.  A  West’n 
Pacino  Coast  Co.... 
Penn.  RR.— Lines  di 
rectly  Operated- 
East  P.  A  Erie.. 
West  P.  A  Erie.. 
Pere  Marquette  . 
Phila.  Balt.  A  Wash. 
Phila.ARead.  HR  .. 
Pitts  A  Lake  Erie.. 
Richm.  Fred.  A  Pot. 
Rio  Grande  .lunot’n 
Rio  Grande  South 

Rock  Island  Co _ 

Rutland  RR . 

St.  Jos.  A  Gr.  Island 
St.  L.  A  San  Fran.  > 
Inol.  Ch.  AE  m.  ( 
St.  Louis  Southwest. 
SC.  L.  Vand.  A  T.  H. 
Seaboard  Air  Lines. 
Southern  Indiana... 
Sonth’n  Paolflo  Sys.. 
Southern  Railway.. 
Terre  Haute  A  Ind. 
Terre  Haute  A  Peo.. 

Texas  Central . 

Texas  A  Paolflo.... 
Texas  Sab.  V.  A  N.W. 
Toledo  A  Ohio  Cent. 
Toledo  Peo.  A  West. 
ToL  St.  L.  A  West... 
Toronto  Ham.  A  B.. 
Union  Pao.  8ystem. 
Virginia  A  Southw. 

Wabash . . 

W.  Jersey  A  8.  Shore 
Wheel’g  A  L.  Erie  .. 
W’msp’t  A  No.  Br’oh 
Wisconsin  Central. 
Wrlghtsv.  A  Tennllle 
Yazoo  A  Miss.  Val 


Total  (135  roads) 
Inorease  (0-63  p.  o.). 
Miles  of  road . 


1904. 


1,679,541 
6,539,604 
4,970,992 
84,967,362 
30,439,687 
485,685 
7.083J302 
800.586 
37,629,92" 
131,18c 
•80,699 
*381,57. 
,v  83,412 
810,302 
21,800,000 
■I  73,68 f 
649,82 
3.837.95; 
7^98^’.’5 

19,343,570 

4S.97M0-’' 

i,S48,o;i 

473,510 

8,088,229 

10478,507 

305,187 

*28,465 

1,037,226 

78,673,206 

8,645,876 

6345,317 

{2,740,793 

28.229,009 

10,288,448 

48.809,486 

*192,582 

6,093387 


118,145,194 

64,819,856 

al2,12o,o74 

13,603,549 

35,446,677 

10,035,510 

*1,422,072 

U462.38P 

465,0X4 

43,441,639 

2,434,190 

*1,181,184 

37,342,597 

8,337,653 

3,114,891 

*12,333,991 

1,356,837 

92,641,800 

47,028,224 

2,132,79; 

663,156 

780,243 

12,349,790 

154,400 

3,783,608 

1,341,843 

3,650,456 

664,309 

56,821,210 

561,589 

24,562,877 

4,307,658 

4,289,433 

*156,263 

6,548,342 

185,880 

8,468,947 


1903. 


1,773,838,878 


179,66? 


1.645,925 

6,229,045 

5,218,728 

34,768,081 

80,988.635 

587,058 

•,708,025 

602,484 

86.814.414 
s  141,964 

*108,94? 
t  *341,513 
70,007 
809,354 
22g552,201 
49,528 
572.177 
2,971,895 
7,276,517 
17,57»,237 
41.624,416 
U57 1,000 
862,084 
7,785,855 
10,005,967 
197,228 
*36,516 
1,041.022 

79.909.414 
8,448,320 
6^50,456 
2,957,000 

22,505,339 

10,310,348 

47,973,126 

*188,408 

5,781,673 


122,626,394 
65,563,75  6 
11,22  >,290 
18,649,849 
36,247,812 
11,280,127 
*1.823,871 
1T499,4‘ 9 
490,530 
45,738,041 
2,460,270 
*1,305,47 i 

34,661,112 

7,479,929 

2,489,121 

*11,559,330 

1,166,582 

92,218,106 

44,113,93? 

2,058,051 

634,497 

696,828 

12,094,744 

152,400 

3,832,459 

1,279,656 

3,164,429 

588,325 

53,643,619 

662,277 

22,561,966 

4,260,558 

4,481,046 

*163,099 

6,683,209 

170,602 

7,539,156 


Increase. 


Decrease. 


8 

33,616 

810,459 


199,281 


315,777 

199,152 

815,514 


40,06 

18,405 

94? 

34457 

77,641 

82L859 

1,461,33? 

547,039 

67,000 

121,426 

252,384 

372,546 

7,964 


197,03c 


723,760 

836,380 

4,124 

812,314 


247,736 

503,948 

91,368 


10,784 

23,349 


1,852,201 

138,937 


12  0  .3 
3.796 
1,336,209 

1*6  5,la*9 
216,207 

21*, 900 


898,77c 


98,701 


1,762,201,391 
176,492 


2,681,535 

857,725 

625,773 

*774,661 

190,305 

483,694 

2,914,286 

74,741 

28,659 

83,415 

255,046 

2,000 


62,187 

492,027 

75,934 

3,277,591 


2,000,60? 

47,10'. 


16,278 

929,791 


88,327,238 

11,137,487 

3,176 


4,481,209 

743,960 


46,300 

801,135 

1,241,619 

37,6*40 
25,446 
2,296,407 
26,0 :  0 
*124,291 


.  ( 

48,85*1-! 


100,688  < 

. i 

191,6*13 

6,836 

134,867 


25,189,761 


•These  figures  are  for  11  months  only;  flguron  for  December  not  hav¬ 
ing  as  yet  been  reported.  II  Includes  proprietary  roads  In  both  years 
§  Includes  an  estimate  for  Jane,  figures  for  that  month  not  having 
been  reported. 

IT  These  figures  are  for  ten  months  only;  figures  for  November  and 
December  not  yet  reported. 

a  The  fourth  week  of  December  not  yet  reported;  taken  same  as 
previous  year. 

b  Deoember  not  yet  reported;  taken  same  as  previous  year. 
d  Mileage  was  reduced  on  July  1, 1904,  from  929  to  818. 
z  EarnlngB  of  the  last  five  months  of  both  years  oover  only  the  rail 
lines. 


To  complete  our  analysis,  we  annex  the  following  six- 
year  comparison  of  earnings  of  the  leading  roads  or 
systems,  arranged  in  groups.  This  will  enable  the  reader 
to  form  a  better  idea  of  the  effects  in  the  several  parts  of 
the  country  of  the  different  influences  and  conditions 
which  marked  the  course  of  the  year. 

EARNINGS  OF  SOUTHWESTERN  GBOUP. 


Tear. 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

* 

* 

• 

I 

8 

* 

Ateh.T.AS.F- 

66,974,014 

60,467,612 

69,968,880 

58.404,402 

49,977.814 

43,289,849 

Ool.  A  South. 

5,6S3,C8< 

6,269,137 

5,920,458 

6, 145,;.  3V 

4,610.202 

4,021,c83 

Oen.AR.Gr.  > 
R.  Gr.  W..  > 

16.440.47i 

17,012.238 

17,108,800 

10,848,022 

l  11,038105 
<  4,799,281 

9,-;  14,723 
3,887  504 

Lit. A  Gt.  No.. 

6,652,528 

6,887,166 

6,248.911 

5,148,098 

4,437,116 

4,177,702 

Mo.  K.  A  Tex 

19,048,576 

17,579,237 

16,7C0,800 

10,303.908 

13,495,30* 

12,20 1 ,207 

Mo.P.AIr.Kt. 

43,709,466 

43  096.416 

87,495,037 

30,001,i9i 

32,292,887 

29,342,374 

8t.L.  AB.F.) 

87,842,097 

34,661,112 

29,094,671 

20,819,130 

21.846,144 

19,253.897 

chjm.ni.s 

8t,L.  South. 

8,337,653 

7,479.928 

7,281,910 

7,300,007 

0,555,35" 

5345.054 

South’n  Pac.. 

92,041,800 

02,218.100 

86,193,789 

82.124,(34 

71,676,937 

04,857,229 

Texas  A  Pac 

12,349,790 

12.094,744 

11,230,001 

11,709,64V 

9,761,121 

8,300,185 

Union  Pao... 

60,8-41.21  C 

63,643,0 1  b 

48,019,915 

45,034,690 

41,855,358 

37,143,480 

TotaL. . 

368.146,677 

366.298,315 

325.129,625 

812.2-5,727 

272,130,528 

249688787 

RAILROAD  BONDS, 


71 


EARNINGS  OF  TRUNK  LINES. 


r*or. 


- — 

Balt.  A  O 
P.  A  West. 

o.ac.*8ti. 

Peo-ABsst 


•r.  Trank.. 
IsSh.AM^. 
X.C.&  aso. 
N.Y.C.AH  + 
FtniL,  east 
OfP.  AE. 
Wabash.... 

Total 


IBM. 


I 

£  65*00,262 

28,141,109 

8,061,128 

46,106,286 

34,086,982 

34,967388 

21,800,000 

78373,805 

ul 18143194 
24.668,872 


1908. 


66404.763 

81.187,783 

8,078,872 

47.589,837 

36,624.998 

84.768,061 

22,658,901 

79,909,414 

0182626894 

22,561466 


147.094.465  466.009.809 


1902. 


60.071,409 

18.978376 

2,614,708 

41,669,237 

31,043,497 

80,449.892 

19346.088 

71.944,960 

Ol 18668330 
19.961.46S 


1901. 

I 

65433,869 

18,609346 

8,606,086 

41,090309 

88,964,069 

89378,678 

18,490374 

69,788,475 

0101829795 

18388,271 


40«381344 >888.007.906 


1900. 


C  46818310 
(  8.998368 
17,408,698 
8,404,048 
87378466 
87,646,806 
26,466,614 
16,780,131 
60,584,096 

85,575,912 
18, ‘■96,709 


840.189.696 


1899. 

S 

38,868,712 

8,462.961 

15,612,822 

9,082,078 

36,800,409 

26,493.924 

93,613,916 

16.504,062 

52462,047 

72,922,719 

15,643,953 


302341.616 


any  _ 

Creek  HR.  and  the  Wall  kill  Taller  BB.  and  the  Pali  Brook  system  lor  all  the 

yean. 

•  Bnflalo  A  Allegheny  Valley  Division  Included  hi  1004, 1908, 1902  and  1901. 
EARNINGS  OF  SOUTHERN  GROUP. 


Ttar. 

1904. 

Alabama  Gt. Bo.. 

2 

8315,804 

Cant,  of  Georgia. . 

9,067,993 

Ghaaap.A  Ohio... 

30,106,863 

01nJ!.0.ATax.P. 

7,058,624 

Loots  v.  A  Nashv.. 

87.629,928 

MobUeAOhlo.... 

8.038339 

Haah.Chat.ABLL. 

10.878307 

Norfolk  A  West.. 

88329.099 

8>ut hern  By...  ) 
gt.  Louts  Div.  5 

47,028324 

Yaaoo  A  Mias. T  al. 

8,468,947 

Total . 

175111628 

1908. 


I 

2,971,087 

9.418,881 

18,771370 

6.876,929 

36,814,414 

7,785,856 

10,006,967 

22306,389 

44,113,988 

7389,156 


1902. 

2 

2,576,451- 
8,362,276 
10,634.626 
6311,797 
39,029,036 
8,973,170 
8,688  021 
18,918,718 

40,177,481 

6,936,908 


1901. 


t 

2.864,801 

7.323.294 

15,894,222 

5,835404 

29,336317 

6.173,406 

7381.881 

16,624316 


36,708,627 

6382,309 


1900. 


2.088448 

6,678376 

14,490340 

4.986,020 

27,471,773 

6,014,561 

7390.466 

15381.210 


84389694  | 
5,600.16! 


1899. 


I 

1398.665 

6,781,048 

19,619.485 

4328,754 

26301406 

6386382 


6.474362 

12328,027 

29.476342 

1318,013 

6.189,712 


■ARNINOS  OF  ANTHRACITE  COAL  GROUP. 


Tser. 

1904. 

1903. 

1902, 

1901. 

1900. 

1899. 

Cent.  N.J.* 
luYaL  BR.I 
N.Y.O.A  W . 
N.T.&AW. 
P.A  Bead.t 

$ 

22,126.882 

80.420,687 

6345317 

2,740,793 

85.446,877 

2 

22,118,626 

80388,636 

6,960,466 

2,967.000 

86347312 

• 

116,999,349 

422,487.638 

6,067.168 

2324,880 

273U369 

2 

16.788,493 

27,163364 

6,864,026 

2,706395 

*9,473,976 

8 

15,733348 

23,168.329 

4388.161 

2,826,108 

27387300 

8 

14310.008 

22,669,181 

4378.981 

2,607361 

24,749377 

Total . 

97389306 

-! 

3 

i 

78381.904 

82371380 

78,  *01,716 

69,706  884 

•Includes  Income  from  Investments  for  all  the  years,  and  also  the  operations 
Of  N.  Y.  *  Long  Branch  RK.  for  all  the  years. 


I  The  totals  for  the  years  1890  and  1900  are  for  the  twelve  months 
to  November  30,  and  do  not  lndnde  earnings  of  the  water  llnea  or  Income 
from  investments;  for  the  year  1901  ^results  are  for  the  calendar  year  endtnc 
December  31,  and  are  Inclusive  of  results  for  the  water  lines  during  the  Qsat 
six  months  and  Inclusive  also  of  income  from  Investments  for  the  whole 
twelve  months.  In  190!!,  1903  and  1904  figures  are  for  calendar  year  and  In¬ 
clude  only  operations  of  the  railroad. 

t  These  are  the  earnings  of  the  railroad  eompsny  only;  the  results  of  cost 
mining  operations  are  not  Included  iu  any  of  the  years.  | 

4  Basts  for  1002  changed,  making  figures  for  1902,  In  the  ease  of  Cent,  KB. 
of  N.  J.  215.999349,  Instead  of  216,107,661  as  first  reported,  end  ,ln  the  case  of 
Lehigh  Talley  HR.,  221,487398,  Instead  of  223,174314.  ( 

BAKNIBGB  OF  MIDDLE  AMD  MIDDLE  WESTERN  GROUP. 


Tear. 

1904. 

1903, 

1902- 

1901. 

1900. 

1899.  j 

Acc  Arbor........ 

Buff.Roch.  A  Plttl 
ChloJndJi  Loulsr 
Hooking  Valley. 
Illinois  Central. .. 
Lake  Brie  A  West 
Pere  Marquette. . 
St.  L.  Van.  A  T.  H 
FoLA  Ohio  Cent. 
Foi.  Poo.  A  West. 
ToL8t.Ii.  A  Wert 
Wheal.  A  D.  Brls. 

2 

1,935.450 

7,696,052 

6,864380 

5,803,864 

48,669,866 

4,970302 

tl2120074 

3,114,894 

8,763308 

1,341.843 

8366,466 

4389,433 

8 

2.1*6,697 
7,769.490 
6.884,440 
6,282,778 
47,161,478 
6,218,728 
11,221396 
2,41- 0J  21 
8382J69 
1379,666 
8,164,429 
4.481,046 

8 

1303,730 

1378398 

4.764,076 

6301320 

42342.085 

4,704,280 

10390,413 

2353,319 

>,977,141 

1,164,175 

2356366 

8,669342 

8 

1382397 

8355,784 

4,404360 

4317.688 

S9.078.78B 

4.688,204 

9,201,176 

2.068341 

2.758396 

1,106304 

8,720.498 

8,195,464 

8 

1,781301 

6,669,600 

4,189329 

4,709,708 

84,687,703 

4384,780 

8396,111 

1386382 

2,528,246 

1,119,826 

2,020,066 

2.901394 

*  ] 

1356,96* 
4,074.660 
83U3U] 
8381377 
80,09630# 
8, 787301- 
7368.7941 
1364,179 
1344.028| 
13*8379; 
L07L4M 
2,487.286 ' 

Total . 

102746741 

100861818 

II 

s 

82J17.S06 

74,025,935 

63,813398 

i 

t  Fourth  week  of  December,  1904,  not  yet  reported  ;  taken  same  as  last  year* 
BARRINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 

Fesr. 

1904. 

1908. 

1902. 

1901. 

1900. 

1899.  | 

Canadian  Pacific . 
Ohio.  Qt.  West.... 
Chic.  MR.  A  8t.P. . 
Chle.  A  North  w . 
ChL8t.PJl.AO.. 
D ninth  8.8. A  Atl 
iraat  North.  8ys. 
Iowa  Central.... 
Mlnn.A  Bt.  Louis. 
M.  SUP- AS.  B.M. 
North.  Paclfle-bi 
St.PanlADnl.  > 
9t.Joc.AGr.  Id.. 
Wisconsin  Cent ’1. 

Total . 

s 

48,714.666 

07,788489 

48,748,067 

168,705,091 

11,480.168 

2,199376 

41,884,649 

2484,869 

2.832,968 

7388376 

48,809,486 

g\ .589,415 
6,648,845 

283,777.782 

1 

46.848,680 

8,284300 

48,683,437 

•54396248 

12,000368 

2,728.746 

41,910,180 

2,371.688 

2.971,895 

7376.517 

47.978,126 

1.113,706 

6,693,209 

8*805 87*1 

8 

40,190,406 

7,477356 

46,404,889 

t52026708 

11.907,685 

2.741,010 

40.205,622 

2,618,200 

8376,941 

6,826,877 

46301,518 

1,968.903 

6,107,486 

26668  800 

• 

84.467,709 
7.488,771 
44  862.007 
46,916,020 
11,196.401 
2,549,967 
38.866366 
2,396,779 
3,472.744 
5.000,419 

83,731,461 

1,486,952 
5  631,056 

837  OVt."!- 

f 

80,457389 

6.888,019 

4L69130B 

43, 06 1,088 
10,841.996 
2,567,973 
28300.4T4 
2,225,889 
237L168 
4,703,042 

82,287,661 

1,858,03V 
6  344,481 

•19c07lrt 

* 

993303*7 

6389.84* 

<0,666,616 

41306,781 

10,488314' 

*,407,436 

97,262,669 

*.294336] 

A 669,089; 

(l316.4** 

1309389] 

638630*] 

*>503t«0a 

a  Mileage  reduced  In  July,  1904,  from  929  to  818.  | 

b  Includes  proprietary  lines  In  ail  the  yeara.  ’5 

<7  December,  1904.  not  yet  reported;  taken  same  as  last  year.  i 

•  Includes  trans-  Missouri  lines  for  the  whole  twelve  months  of  1904  and  from] 
Feb.  16  to  Deo.  81  In]  1906  and  1002,  bat  In  no  portion  of  preoedlng  years.  - . 


COURSE  OF  PRICES  OF  BONDS  ON  NEW  YORK  STOCK  EXCHANGE,  1900  TO  1901. 

1900. 


BONDS. 

JANUARY 

FEBR’RY. 

MARCH. 

April. 

MAY 

Junk. 

JULY. 

AUGUST. 

Sept’ber 

October. 

NOVBER 

Dec’ber. 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low .  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Ala,  Mid.— Sec  S.F.ifc  W. 
Ann  Arbor— 1  st,’93,!.4 
A  tch.  Top.  Sc  S.  Fe.— 

90-94 

91  -  93% 

92%-  94% 

92%-  93% 

91%-  93 

91%-  92 

91  -  92% 

01  -  93 

91  -  92 

90  -  92 

92  -  94% 

04%-  97 

General,  gold,  1995.4 

98%-101% 

100%-101% 

100%-103 

100%-101 

99%-101% 

100%-101% 

100%-101% 

100%  101% 

100%-101% 

98%-101 

100%-102% 

101%-103 

Registered . 4 

Adjustin'!,  g.,  1995.  4 

99  -  99 

_ 

99%-100% 
83  -  84% 

100%-101% 
84%-  85% 

98%-  98% 
85  %-  88 

78%-  81% 

81%-  83% 

82-85 

83%-  85 

82  -  84% 

82%-  84 

83%-  85% 

83%-  90 

88-90 

Stamped,  guar . 4 

Atl.  Knox.  Ac  No.— 1  at. 5 
Baltimore  Ac  Ohio— 

_ 

_ 

84%-  84% 

105%-105% 

106  -106 

•  _ 

105  -106 

Pr.  lien,  g„  1925. .3% 

92M-  95  % 

94%  -  95% 

94%-  97 

96%-  97% 

96  -  96% 

95%-  90% 

04  -  94% 

94  -  94% 

93%-  95 

93%-  96 

95%-  90% 

96%-  98% 

Gold,  1948  . 4 

97%-100% 

10G%-101 

100%  102% 

100%-101 

99%-100% 

99%-100% 

99%-100% 

99%  100% 

100  -101 

99%  -  99% 

99%-101 

100%-101% 

Registered . 4 

8.  W.  Dlv„  1st,  g.,3 % 

_ 

_ 

100  -100% 
88%-  80% 

100^-100^ 
87  -  89^ 

_ 

_ 

101  -101 

99%-  99% 
86  -  88% 

99%-  99% 
87%-  90 

100%-100% 
89%-  92 

87  -  90% 

88%-  90 

88%-  91 

89%-  91% 

86%  -  87% 

86%-  87% 

85%-  87% 

Pitts.  Jc. Ac  M.  Div.3% 

....  “  .... 

88  -  89% 

....  »  .... 

89  -  89 

89  -  89 

86-86 

86%-  87% 

86%-  86% 

85  -  80% 

85  -  87% 

87  -  87% 

87%-  90 

Mon.  River,  1st  gu.,5 
Bufl.  Roch.  Ac  Plttsb.— 

_ 

_ 

_ 

111  -112 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

' 

General . 5 

109  -110% 

ill  -111% 

109%-111 

113%-113% 

U2%-113 

112%-114% 

113%-113% 

113%-113% 

110%-110% 

111  -111% 

111%-113% 

114  -115% 

R.  AcP„  1st,  1921.. .6 

Consol.,  1st . 8 

Burl.  Ced.  Rap.  Ac  No.— 

_ 

_ 

131  -131 

129  -129 

130  -130 

130%-130% 

127%-127% 

124%-124% 

124  -124 

125%  125% 

126  -126 

128  -128 

1st- .  . 5 

106%-107% 

107%-108 

108  -109 

108%-108% 

108%-109 

106  -106% 

106  -107 

1O6%-107% 

106%  107 

107%-108% 

108%-108% 

106%-106% 

Consol.  1st  Ac  col.  tr.5 

116  -116 

116  -116% 

U7%-117% 

117  -117 

116  -117% 

116  -116 

116  -117 

117  -118% 

....  -  .... 

116  -118 

....  -  _ 

_  -  _ 

Registered . 5 

C.R.I.F.&  N.W.— lst.5 
Can.  South’n— 1st,  gu.5 

_ 

116  -116 

U6%-117% 

117%-117% 

117  -118 

113%-113% 

108%-109% 

105%-107% 

106%-107 

106%-108 

107  -108% 

107%-108 

107%-108 

105  -106% 

106%-107 

107%-108% 

107%-108 

107%-109 

2d  mortgage . 5 

107%-109% 

109  -109% 

106%-107 

107  -107% 

106%-107% 

100  -107 

106%  108% 

108%-108% 

106%-106% 

106%-107 

107  -108% 

108%-109% 

Registered . 5 

C.  B.  V.  Poe.— 1st,  g.,,4 

_ 

_ 

104  -104 

_ 

87%  -  88% 

....  ~  .. 

....  “  .. 

88-90 

00  -  90% 

89-90 

88-88 

90  -  90 

..  - 

.  ...  - 

92-92 

91  -  91 

91  -  91 

92%-  92% 

92%-  92% 

93%-  93% 

93  -  95% 

94  -  96% 

Central  of  Georgia— 

1st . 5 

120  -120 

118%-119% 
94  -  96 

U8%-119% 
89%-  92% 

119  -119% 
89%-  92% 

117  -117 

117  -117 

91  -  94% 

120  -120 

Consol.,  194  5,  gold.. 5 

89-91 

88%-  90% 

89%-  94 

90%-  92 

91%-  93 

92%-  96% 

92  -  97 

96%-100 

_ 

96  -  96 

1st  pref.  income . 5 

35  -  35 

32%-  34 

34  -  38% 

39%-  44% 

41  -  43% 

40  -  43 

43-45 

42%-  45% 

41%-  44% 

38  -  45 

45  -  53 

61%-  62 

2d  prel.  Income . 5 

9%-  10% 

....  «  .... 

9%-  11 

11%-  14% 

12  -  14% 

11  -  12% 

11  -  14 

11  -  13 

10  -  11% 

10%-  13% 

14  -  18% 

15%-  20% 

3d  pref.  Income . 5 

4%-  6% 

....  “  ... 

6%-  6 

0-7 

0-6% 

e%-  e% 

0%-  6% 

....  ”  .... 

5-6 

5%-  7 

e%-  8% 

7  -  9% 

105  -106 

105  -106 

Cent,  ot  New  Jersey— 

1st  conv.,  1902 . 7 

_ 

110  -110 

110%-111% 

122%-124% 

107%-107% 

121%-128% 

106%-106% 

127%-129% 

Gen.  mort.,  1987 _ 5 

U7%-125 

123  -124 

122^-124*4 

121%-122% 

120  -122% 

121%-122% 

122%-123 

123  -124% 

124  -128 

Registered . 5 

110  -119 

....  “  .... 

120  -122 

120%-122% 

120%-121% 

119%-121 

120  -121 

121%- 122 

121%-123 

121%-122% 

125  -125% 

126  -127% 

Conv.  deb*,  1908 . 0 

_ 

_ 

130  -130 

_ 

113  -114 

114  -114 

115%-115% 
100%-1('0% 
100  -103 

115  -115% 
102  -102% 

112%T12% 

114%-114% 

U6%- 117 

98  -100% 
100%-100% 

100  -100 

99  -100 

Mortgage,  1912. ...5 
Con.  ext.,  ’10,  gu.4% 
Gent.  Pnc.—  See  So. P. Co. 

103  -103 

105  -105 

101  -101% 

100%- 101% 

100  -100% 

100  -101 

101  -103% 

102%-103% 

EAILEOAD  BONDS. 


7‘> 

4  *0 


1900— Continued. 


BONDS. 

January 

Febr’ry. 

MARCH. 

April. 

MAY. 

JUNK. 

July. 

AUGUST. 

Sept'ber 

October 

Nov’ber 

Dec'ber. 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low. High 

Chesapeake  iV  Ohio— 

seriesA.  cold,  1908.6 

115)4-116)4 

116  -116 

11794-11794 

115  -115)4 

....  -  .... 

116  -116)4 

■  .  -  .... 

....  -  .... 

116)4-116)4 

113  -113 

113)4-113)4 

116  -117)4 

Mortgage,  1911 _  0 

118  -119 

119)4-119)4 

119)4-119)4 

....  -  .... 

116)4-116)4 

11794-11794 

117)4-117)4 

....  -  .... 

119  -119 

117)4-117)4 

119)4-119)4 

117)4-117)4 

1st.  con.,  g.,  1939..  5 

115)4-117 

117  -11994 

118  -11994 

119)4-12194 

116  -11794 

115)4-117)4 

116)4-117 

116)4-1'7)4 

119  -12094 

113  -120)4 

118)4-121)4 

120  -121 

_ 

_ 

_ 

_ 

117  -117 

General,  1994 . 4)4 

95)4-  9794 

97 H-  98)4 

96  -  99 

9894-10094 

9794-  99)4 

98)4  9994 

99  -  9994 

99)4-100)4 

98  -  9894 

98)4-100), 

100  -10194 

102)4-10494 

_ 

_ 

_ 

_ 

93  -  96 

_ 

94*6-  94*6 

_ 

100  100 

103  -103 

R.&A.D.l  stcon.’S9  4 

101  -103 

101  -102 

102)4-105)4 

104)4-105)4 

104  -105)4 

104)4-105 

105)4-106 

105)4-10594 

105)4-10594 

105)4-105)4 

105)4-105)4 

106)4-107)4 

99  -  99 

_ 

_ 

99*6-  99% 

_ 

92  -  98 

Eliz.  Lex.  ilc  B.  S — 5 

101  -1©2 

102  -103 

100)4-101 

101  -10194 

101)4-102 

102  -102)4 

102)4-10294 

103  -103 

100)4-101)4 

10094-101 

10194-101)4 

10194-102 

Chicago  &  Alton— 

_ 

106*4-106*^ 

105  -105*6 

10554-10554 

106*6-106% 

106*6-106% 

Refunding  1949 _ 3 

92%-  93 

L. Mo.lt.  1st,  1900  7 

10194-10194 

102)4-102)4 

10254-10254 

Railway,  1930  . 3)4 

....  -  .... 

_  -  .... 

....  -  .... 

...  -  .. 

....  -  _ 

...  -  .. 

81)4-  84 

82)4-  8594 

8494-  86 

Chic.  Burl.  &  Quincy— 

Consol  . 7 

110)4-111)4 

11194-112)4 

11194-11894 

112  -113 

11294-113)4 

113)4-113)4 

10894-110 

110)4-11094 

no  -11094 

10994-110)4 

11094-11194 

UD4-11194 

101  -101*6 

101  -101 

101*6-101*6 

102*6-102*6 

103  -103 

103  -103 

10056-10056 

101*4-101*6 

101%-104% 

Renter  Dir.,  1944.  4 

102  -102 

100)4-10094 

100)4-10096 

10094-101 

100^-101)4 

10194-102)4 

...  -  .... 

....  -  .... 

101)4-103 

101)4-102 

102  -102 

102)4-102)4 

Illinois  Div  ,1949.3)4 

10094-104)4 

103)4-10194 

104  -105 

104)4-105)4 

10494-105)4 

104*4-10454 

102)4-103 

10294-103 

10294  103)4 

103)4-105 

10494-105)4 

105  -106)4 

_ 

_ 

116*6-117 

. 

115*4-115*4 

11556-115% 

_ 

113%- 113% 

1919  .  4 

103  -103 

106  -105% 

106*6-107 

105*4-1055* 

10554-106 

10554-10554 

103*6-103% 

103%-1035i 

Nebr'ska  Ext.,1947.4 

10894-11194 

111)4-111% 

11194-112)4 

112)4-113 

110)4-11094 

11094-111)4 

110)4-11194 

111  -111)4 

111  -11194 

11194-112)4 

HO  -111)4 

111)4-11194 

8.  W.  Div.,  1921 . 4 

102  -102 

_ 

_ 

_ 

_ 

100*6-100% 

Convertible,  1903  •5 

120*6-120*6 

123*6-123*6 

123  -127)6 

125  -132 

12594-126 

125*6-125% 

125)4-126 

127  -138 

140rZ4-140% 

Debenture,  1913 . 3 

108)4-111 

no  -no% 

111  -112 

111*4-112 

10894  10994 

109  -10994 

109)1  10994 

110  -110 

11094-11094 

....  - ... 

108)4-108)4 

10994-111)4 

Han.  &  St.  J.,  cons. .6 

_  -  _ 

....  -  .... 

119  -119 

120  -12094 

12094-122 

...  -  _ 

110)4-122 

....  -  _ 

118)4-119 

119)4-120)4 

120)4-120)4 

121  -121 

Chic.  <fc  i  ast.  Illinois— 

1st,  sinking  fund . 0 

113)4-113)4 

....  -  .... 

114  -116 

116  -116 

116  -116 

112  -112 

114  -114 

114  -115 

114)4-114)4 

....  -  .... 

..  - 

1st  consol.,  gold . B 

136  -138 

137  -137 

....  «  .... 

133)4-134 

134)4  134)4 

134  -134 

....  -  ... 

134  -134 

136  -136 

....  -  .... 

134  -134 

....  -  .. 

Gen.  cons.  1st,  1937.3 

112  -114 

113  -114 

113)4-115 

11694-H7 

115  -116 

115  -116 

115  -116 

115  -115% 

115  -115)4 

113  -115)4 

113  -114)4 

114)4-116 

_ 

_ 

115  -115 

_ 

_ 

115  -115 

Ch.&ln.C’lRy— lst.5 

....  ~  .... 

107  -107 

....  -  .... 

105)4-108)4 

108)4-108)4 

....  “  .... 

106  -106 

no  -112 

109  -109 

112  -113 

....  “  ... 

114  -115*6 

Chic.  [nd.  &  Louisv.— 

Refunding,  1947 . 6 

111)4-112)4 

113  -114 

115  -116)4 

115  -115 

115  -117 

....  “  .... 

112)4  112)4 

113  -114 

115  116 

116  -116 

11694-116 

117)4-120 

100  -100 

100  -103 

101*4103 

103  -107 

103*6-105 

100*6-101 

102  -102 

106  -106 

Lou.  N.  A.  &  C..  1st. 6 

113  -113 

114  -114 

115  -115)4 

114)4-116 

116)4-116)4 

113)5-113)4 

115  -115 

....  ~  .... 

114)4-114*3 

114*6-116 

116  -117 

Chic.  Mlltv.  &  St.  P.— 

- 

1st,  gold,  R.  D,  1902.7 

167  -167 

169  -169 

166*6-166*6 

16794-16794 

179  -179 

1st,  R.  D.,<£,  1902. ..7 

172*6-172*6 

let  C.  «fc  M.  Div . 7 

166%-167  % 

172*6-172*6 

170*6-170*6 

169*6-169*6 

175*6-181 

Consol.,  1903 . 7 

166)4-167*4 

167)4-167)4 

16794  16994 

170  -173)4 

168)4-17094 

170)4-172)4 

166  -167 

167)4-168)4 

169)4-169)4 

169)4-170)4 

172)4-175 

175  -18694 

Terminal . 3 

11294-113 

114  -114)4 

114  -114)4 

112  -113 

115)4-115)4 

115  -115)4 

112*4  H294 

112)4-112)4 

113)4-113)4 

113)4-11394 

112  -114)4 

11594-11694 

Gen.  HI., “A”  1989.  .4 

109  -110*6 

10994-1119* 

11194-11194 

112)4-113 

112)4-113 

11094-112)4 

109)4-111 

110)4-110)4 

110)4-11094 

10994-111 

111  -112% 

114*4-11494 

11756  1175,4 

_ 

_ 

- 

118  -118 

_ 

120% -120% 

'Ohlcs  <fc  Mo.  li.  Div.. 5 

12156-122 

121*6-121*6 

120  -120 

- 

120  -121 

121  -121% 

122%-122% 

124  -124 

Chic.  &  Pac.  Div . 6 

118)4-119 

_  -  _ 

11994-120 

120)4-120)4 

120  -120 

117  -117 

...  -  ... 

11894-11894 

119  -119  ’ 

119)4-119)4 

Chic.  <fc  Pac.  W.  Div. 5 

118  -121)4 

120  -12094 

120)4-121)4 

12194122 

120)4-122)1 

120  -121 

118)4-11894 

118)4-119)4 

118  -119)4 

118)4-11994 

120  -121 

12194-122 

Dakota  tfc  Gt.  So.  ...3 

110)4-110)4 

114M-H4^ 

...  “  ... 

114)4-114)4 

...  " 

....  -  .... 

...  "  ... 

....  -  .... 

115  -115 

11494-11494 

....  - 

115  -117)4 

127T6-12774 

_ 

127  -127 

127*4-127*4 

124)4-124)4 

125  -125 

12656-12656 

1910 . 5 

110*6-110*6 

111*6-111*6 

111%  111% 

109  -109 

109)4-109)4 

1st  I.  &  D.  Exten . 7 

166  -166 

167)4-167)4 

.  ..  “  .... 

171  -172 

171  -171 

171  -171 

166)4-166)4 

168)4-16894 

16894-16894 

170  -170 

173)4-174)4 

....  .... 

let  La.  C.  &  D.,  ’19. .5 

11756-11756 

119  -119% 

_ 

_ 

11854-118% 

111*6-111*6 

11094-111 

....  - 

1st  So.  Minn.  Div - 0 

11794-119)4 

119)4-11994 

11994-120 

120  -120)4 

119)4  120)4 

11994-121)4 

...  -  _ 

117)4-118 

11894-119 

117%-119 

119)4-120 

120)4-120 M 

119*6-119*6 

116%-11654 

_ 

_ 

118  -118 

118%-11R% 

117  -117% 

119%-110% 

119%-1205f 

11954-120% 

120  -120 

11754-H754 

118*6-119 

31.  &  No.,  1st,  1910.6 

118  -119 

120  -120 

119  -121 

118%-118*6 

122  -122 

120  -120 

Chic.  «fc  Northwest’n— 

Consol.,  1913 . 7 

....  -  .... 

140)4-141)4 

141  -144 

142)4-143 

141)4-141)4 

140  -143 

140)4-141 H 

140  -140 

139)4-140 

13994-140 

137)4-137)4 

Gold,  coup.,  1904  .  ..  .7 

109  -110 

....  -  ... 

11094-111)4 

111  -111)4 

112  -112*4 

....  «  .... 

10894-10894 

109  -109 

109*4-109% 

109)4-110 

109)4-109)4 

106)4-10694 

Gold,  reg.,  1904 . 7 

10894-110 

110*4  110*4  111  -HI 

111)4-112 

-  ... 

....  “  .... 

10894-10894 

109  -109 

109)4-109)4 

...  “  .  .. 

110  -110 

106)4-106)4 

108*6-109 

110  -110 

109*6-109*6 

110  -110 

108*6-108% 

L 

_ 

107  -107 

Genernl,  1987 . 3)4 

105M-109 

10994-110)4 

109)4-11094 

11094 11094 

no  -no 

10994-10994 

....  -  .... 

109)4-110 

110  -110 

....  -  .... 

107  -107 

109)4-110 

_ 

118  -119)4 

_ 

_ 

_ 

117  -118 

114)4-117 

116*6-116*4 

116  -116 

117  -117 

117  117 

113*6-115*4 

Ill  -112 

109  -109 

110  -110 

10954-10954 

107  -108 

107*6-109 

108)4-109 

107*6-107% 

107  -107 

43  yrs,  deben.,  1909-5 

107  -108 

108)4-109)4 

109  -109)4 

_  -  ... 

107  -107 

10794-108)4 

10794-10794 

....  «  .... 

....  -  ... 

109J4-109J4 

107)4-108 

3(|-yen.r  del>.,  1921.. 5 

116*4-117 

118%-119 

_ 

L17  -117 

_ 

116*6-116*t 

116  -116% 

Debenture,  1933 . 5 

11894-U894 

121M-121M 

121  -121 

121)4-12 2 

119  -120 

119  -119 

119  -119 

120)4-120)4 

120)4-120)4 

118  -119)4 

121)4-125 

_ 

_ 

120  -120 

103*4-103*4 

>Sil.ifc  M.,  1st,  1905  6 

11256-11256 

112*4-112*4 

_ 

Ott.  C.F.&  St.  P..1  St  el 

110  -110 

111W— 111*9* 

. 

Win.  &  St.  Pet..  4d..7 

120  -120 

122*6-122*6 

123)4-123)4 

123*6-123*6 

120)4-120)4 

31. L.  S.&  Wlst.,’21.6 

138  -139*6 

138%-13fi% 

138*6-13S*6 

135% -136 

13554-136 

L35%-136 

133% -136 

13556-136 

Ext.  &  Imp.,  s.  f. ..  .5 

123  -125 

122J4-123)s 

124  -124 

125  -125 

124  -125)4 

125)4-125)4 

125)4-127)4 

124  -124 

123)4  12394 

124)4-124)4 

12594-126)4 

139*6-139*6 

_ 

_ 

137%-137% 

_ 

105  -105 

106  -108 

_ 

107)4-107H 

_ 

Chic.  R.  isl’d.  &,  Pac.- 

O 

Coupon . 6 

130  -132 

....  »  .... 

133)4-133)4 

133)4-133)4 

132  -134 

....  »  ... 

129  -129)4 

129  -13094 

130  -130 

130  -1309t 

13094-132 

131  -133 

Registered . 0 

127  -131 

....  "  ... 

131  -131 

132  -13294 

_  -  _ 

128)4-128)4 

129  -129 

129  -129)4 

130  -130)4 

130  -130 

General,  1988,  g . 4 

103)4-106 

10594-106)4 

106)4-107)4 

107  -10794 

107  -108 

10794*108)4 

10694-107 

10694  107 

10594-107 

105)4-107 

10694-100)1? 

109  -10994 

105% -1057/ 

107  -107 

107  -107% 

106  -106)4 

L07%-107% 

D.IVI.ifc  F.D.IstyO.l  4 

96  -  96 

96  -  96 

let,  1905 .  2 *6 

86%  -  8654 

_ 

96-97 

Keok.  &  Des  M.,  1st. 5 

113  -113 

113  -114 

112  -112 

108)4-108)4 

107  -108 

....  " 

....  “  .... 

109)4-112)4 

....  -  _ 

111  -111 

no  -no 

112  -112 

Chic.  iSt.P.  Min.ifc  Dm,- 

Consol.,  1 930 . 0 

131  -134 

134*6-135 

135)4-136 

136  -13694 

135)4-136 

132  -13394 

131  -133)4 

.  ..  "  ... 

133  -134)4 

134  -135)4 

134)4-13694 

13394-134)4 

Chic.  sit.  P.&  M.,lst. .« 

132  -132)4 

135  -135 

135  -135 

132  -132 

....  -  ... 

....  -  .... 

....  “  .... 

13194-13194 

131  -131 

132  -133 

....  -  .... 

No.  YVis.,  let,  1930.6 

140  -140 

_ 

_ 

_ 

_ 

- 

_ 

St.  P.  <fc  S.  City— 1st.. 0 

127*  -129)4 

130  -130*4 

130)4-132)4 

130  -130 

129)4-129)4 

130  -131 

130)4-13094 

13094-13094 

.  -  _ 

....  -  ... 

129)4-131 

12994-130)4 

Chic.  Term’l  Transl..4 

92)4-  95 

92)4-  939* 

9294-  97 

96  -  97)4 

95  -  96)4 

95  -  95)4 

92)4-  9394 

92)4-  93 

91  -  93)4 

91  -  92)4 

92)4-  95 

92)4-  95)4 

Chic.  &  West’n  lnd.— 

General . t! 

118  -118 

120  -120 

i  19  -119 

...  -  .... 

119  -119 

....  -  .... 

120  -120 

118)4-118)4 

....  -  .... 

...  *  .... 

....  “  ... 

21  -120 

RAILROAD  BONDS 
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BONDS. 


Choc.  Ok.  &  G. — Gen. .5 
Cln.  Ham.  dk  Dayton- 

Sinking  land . 7 

id,  1937 . 4k 

Cin.  Day.  dclr.  1st... 5 
_  1 SesC.C.C. 

C.I.S.L.&C.  |  ^  gt>  jJ> 

Cl.  Cin.  Chic.  dk  St.  L.- 

Generai . 4 

Cin.  Wab.  dk  M.,  1st. 4 
St. L. Div.,  1st. 1990. 4 
Sp.  dk  Col..  1st.  ’40. .4 
C.  I.  St.  1..  &  C..  1st. 4 
Cin.  San.  &  Cl.,  con. 5 
C.  C.  C.  dk  I..  consol..? 

General  consol . 6 

C.  dk  S..  gu.,  1901... .7 
Feo.  dc  E.i  1st,  cons.. 4 

Incomes,  1990. . 4 

Clev.  Lor.  dk  Wheel.— 

Consol.,  1st . 5 

Cl.  dk  Mah.  V  .-1938.. 5 
Colorado  midland— 

1st . 3-4 

1st,  Bold,  1947 . 4 

Col.  dk  So. — 1  st,  g.”29.4 
Delaware  dk  Hudson— 
1st,  Pa.  Div.,  1917.. 7 

Registered.  . 7 

Alb.  &  Susq.,  1st, bu.7 

1st  coup.,  guar . 6 

'Registered . 6 

Ren.  &  Sar.,  1st, ’21.7 

Registered . .7 

Del.  Lack.dk  West’n— 

1907 . 7 

morris  dk  Essex,  1st.? 

1871-1901 . 7 

|  •Consol.,  guar . 7 

N.Y.  L.dk  W.,  1st.... 6 
Construct’n,  1923.5 
Term’l  dk  imp' m  t. .  .4 
Syr.  Bingh.  dk  N.  Y..7 
Denver  dk  Rio  Grande- 

let . 7 

Consol.,  1936.. . 4 

1st  consol.,  1936... 4% 
Improvement,  1928.5 
Des  mo.  Union— 1st. ...5 
Det.  dk  mac.— 1st  lien. 4 

Gold . 4 

Duluth  dk  I.  R.— 1st. ..5 
Dul.S.S.dk  Atl.— 1937.5 
E.  T.  Va,  dk  Ga.-&e  So. 
Elg.  Jol.  dk  E.— 1st,  g..S 
Erie— 

1st,  Ext.,  1917 . 5 

2d,  Ext.,  1919 . 5 

3d,  Ext.,  1923 . 4% 

4tn,  Ext.,  1920 . 5 

1st,  consol.,  gold . 7 

1st  con.  prior  lien,  g.4 
1st  con.  gen.  I.,  ’96. .4 
Chic,  dk  Erie,  1st,  g..5 
Jefferson,  1st,  guar.. 5 
Long  Dock  cons. ’35. 6 
Dock  dk  linpt.,  1st... .6 
midl’d  of  N.  J.,  1st.. .6 
N.  Y.  Sus.  dk  W.,  ref.5 

2d,  1937 . 4k 

Gen.,  gold,  1940... .5 
Terminal,  lst.gold.5 
tJWilk.dk  E.,  1st, ’42.5 
Evansv.  dk  T.  Haute- 

Consol....' . 6 

1st,  gen.,  1942,go!d.5 
Evansv.  dk  Indianap.— 

1st,  consol.,  1926 _ 6 

Flint  dk  Pere  marq . 6 

1st  cons.,  g.,  1939. ..5 

Pt.  Hur.  Div.,  1st _ 5 

Fla.  Cen.  dk  Pen.— 1st. 5 
Ft.  W.  dk  D.  C.— lst.4-6 
Ft.  W.  dk  Rio  Grande— 

1st,  1928 . 3-4 

Galv.  H.  dk  H.  of ’82..  5 
Ga.  dk  Ala.— 1st,  cons. 5 

G.  U.dkS.A.— (SeeS.P.Co. 
Ga.Car.  dk  N.— lst,gu.5 
Ga.  Pacific— .See  South’ll 

H. dk  St.J.-SeeC.B.dkQ. 
Hock.  Val.— 1st,  con. 4k 

C.  dk  H.  V„  1st,  ext.. 4 
H.  E.  dk  W.T.-Se*  S.  P. 
H.  dk  T.  C.— See  So.  Pac 
Illinois  Central— 

1st,  gold,  1951 . 4 

Registered . 4 

1st,  gold,  1951 . 3k 

Gold,  1952 . 4 

Gold,  1953 . 4 

Registered . 4 

Louisv.  Div.,  gold  3k 


JANUARY 

FEBR’BY. 

MARCH. 

- 1 

APRIL. 

may. 

June. 

July. 

AUGUST. 

SEPT’BER. 

October 

Nov’ber. 

Dec’beb 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low.HigL 

103  -103 

117  -117 

115  -116 

113k-113k 

112k-113 

112k-112% 

97  -101 

104  -104 
94-94 

113%-113% 

94  -  9054 
93  -  93 
101%-101% 

llSk-114 

97  -  98 

98  -  98 
103k-104k 

112k-112k 

9754-  98k 
98k-  98k 
103  -103 

111  -111 

99%-101 
98  -  98 
103  -104 

112  -112 

101  -102 

100k-100k 

103%-104 

94k-  96k 
95k-  95k 
102  -103 

95k-  97 

96k-  9754 

101  -102k 

94k-  »5k 

100k-102k 

9454-  96k 
97k-  98 
102  -102 

97  -  98 

98  -  98k 
10254-103 

....  -  .... 

....  •  .... 

105  -105 
11554-H554 

105k-106k 

116k-115k 

....  ”  .... 

114  -114 

....  -  .... 

....  -  .. 

136  -136 

135*6-135*6 

131  -131 

134  -134 

130  -130 54 

132  -133 

137  -137 

128k-130 

134  -134 

136  -137 

10154-10154 

86k-  90% 
2754-  30 

10154-10154 

92%  -  95 

34  -  60 

84k-  87k 
25  -  28 54 

86k-  88k 
27k-  29k 

88k-  92k 
28  -  34k 

89  -  90k 
29  -  33k 

88  -  88k 
28  -  30k 

85  -  88% 
24  -  2854 

87-88 

27-30 

87  -  87k 
26  -  28 

87  -  88k 
26  -  27k 

90  -  93 
29  -  34k 

106  -10? 
128  -129 

107k-108 
130  -130 

129  -130 

”  •••• 

109  -109 
130  -130 

109  -109 

109k-10954 

....  *  ... 

111  -111 

....  -  .... 

132  -13* 

63  -  67k 
71k-  7& 
82  -  86 

67k-  7054 
72  -  74k 
82k-  84% 

69k-  79k 

73-80 
82k-  85 

76k-  7854 
78k-  80 
83  -85 

7754-  7854 
78  -  7854 
83-87 

76  -  78k 
76  -  79 
84k*  87 

74k-  76 
74  -  76 
84k-  85k 

74k-  75 
74k-  75 
82  -  83% 

73k-  7454 
72k-  7554 
78k-  82k 

74%-  7754 
74%-  7754 
79  -  8254 

77%-  7854 
77%-  79 
81%-  84% 

78k-  80% 

79  -  81 

83  %-  85% 

148  -148 

•  •••> 

*  •••« 

148k-146k 

....  •  *0.. 

• •••  *  * 

••••  *  .... 

141  -141 

115  -116 

...»  •  «... 

•  «... 

•••  •  • 
115  -115 

112k-113 

118  -120k 
113  -113 
U2k-112k 

118  -118 
113  -11354 
113  -113 

•»••  *  ..a* 

••••  •  «... 

113k-H3% 
....  *  .... 

121  -121 
11354-11354 

nik-11154 

Ul%-11154 

110%-116% 
112  -112 

••••  *  •••* 

•••*  • 

•••*  *  *••• 

I47k-147k 

14854-14854 

14854-14854 

....  *  .... 

•  •••  •  ••• 

147  -147 

123  -123% 
140%-141 

141k-141k 
137  -137 
120  -120 

124k-124% 
138  -139 
105%-105% 
138k-138k 
135k-135k 
•  *  ... 

122%-122% 
138k-137% 
102%  102% 

136  -136 
119%-U9% 

136  -142 
107k-107k 

139  -139 
136  -138 

141  -141 
107k*107k 

••••  *  •••• 

••••  * 

107%-107% 

137k-137k 

105  -108 

•••*  * 

I38k-138k 

10454-10454 

141  -141 

119  -119 

137%-140 

138  -138 
....  •  «... 

105k-108 

133  -135 
*  »••  *  •««. 

138  -138% 
106  -106k 

135%-135% 

119  -119 

102%-102% 
140  -140 
1S5%-136 
U9  -121 
103%-104 

137  -137% 
103  -103% 

138  -138% 
137%-138 
121%-122 

....  « 

12*  -122 

•  ...  *  •«.. 

....  *  ••*« 

••••  *  «... 

....  -  .... 

•«••  *  *••• 

118k-118k 

102%-10254 
96k-  99k 

10154-104% 

•  •  ••  *  «••• 

10454-104% 
99k-  99k 

105  -105k 

10254-102% 
9754-  98k 
106  -107 
102%-10254 
•  » ••  *  ••• • 

103  -103 

103  -103 

. 

98k-  99k 

104k-l(Hk 
109  -109 

98  -  09% 
107  -107 
104k-103 
•  •••  *  «<•• 

9854-  9954 

107  -107% 

105k-106 

108k-108k 

9854-  09k 
10754-107% 
101k-103 

97  -  9754 
• . . .  *  .... 

....  *  .... 

....  *  ... • 

97%-  9854 
107  -107 
102  -103 

85-85 

107  -109 

98  -  99% 
108  -108 
103  -103 

85  -  85 

107%-lOTk 
115  -115 

99  -10054 
108  -109 
105%-106% 

98  -  98% 
88  -  90 
108  -108% 
115  -115 

100%-10254 
109  -10954 
105  -108 

76*6-  78 

112  -112 

78-78 
107  -107k 
110  -112 

79  -  81 
109  -10954 
112%-114 

U15fi-Ul% 

81  -  82k 
109k-109k 
112%-112% 

lUk-113 

10854-109 

114k-114k 

82  -  82 
109  -109 
114k-114k 

109k-109k 

....  *  ...» 

108  -109 

....  *  .... 

••••  • 

87  -  88 

no  -111 

107%-10754 

10034-111% 

109  -109k 

110  -no 

110  -110% 

108  -109 

1' 

109^-109*4 

117  -118 

117  -U7k 

116k-117 

117%-117 % 

119  -119 

119k-ll9k 

11354*11354 

115  -115k 

123k-123k 
137  -138k 
89k-  91k 
7054-  74k 
116k-117 

•  •••  *  • •• • 

115k-115k 

U6%-116% 

•  •••  •  . .  • , 

114%-114% 

•  •••• 

116  -116 

138  -142 

88  -  90k 
67  -  70 
114  -116 

141  -141 
89k-  9054 
69k-  71k 
114  -116k 

137  -138k 
89k-  92 

73  -  75k 
116%-117% 

137k-139 
89  -  90k 
71k-  73k 
115  -116 

137k-13754 
89  -  90k 
69%-  7254 
114k-117 

13754-139 
87k-  88k 
68k-  69k 
115  -116 

139k-139% 
87%-  88k 
6854-  69 
116k-116k 

134%-1S7% 
87  -  88% 
67  -  70 
116k-117 

135k-136% 
87%-  90 
67%-  71% 
117  -117% 
104%-104% 

139  -139k 
8954-  91% 
71  -  75k 
11554-116% 

140k-140% 
9154-  99 

75  -  86% 
116  -123 

139  -139 

139k-139k 

•  •••  •  ... • 

...  -  .... 

I36k-136k 

•  «... 

118  -118 

130%- 137 

137%-138% 

116k-H7 

107k-109 

108  -108k 
98  -  98 

119k- 120 
110  -110 

118  -118 
109k-110 
99k-  99k 

96  -  97 
113  -113 

119  -119 
109M-1H 

119  -119 
109k-110 
99k-  99k 
93  -  9554 

109k-109k 

119  -119 
108k-108k 

115%-115% 

108k-109% 

117%-117% 

no  -110% 

117  -118 
110%-U1 

92  -  96 
108%-108% 

94  -  97k 

94M-  96*6 
111  -111 

96  -  97 

94%-  9554 

94  -  00 

08  -  96 

90  -  95 

96  -105% 

104  -105 

104k-105 

104k-106 

104  -105 

10454-108 

105  -109 

104  -104k 

104  -107 

104%-105% 

104%-106% 

106%-106% 

103  -108 

124k-125k 
107  -108k 

125  -125k 
107k-110 

125  -125k 
106k-108 

124  -124 
107  -108 

125k- 125k 
108  -108 

120  -120 
105  -108 

123  -123k 
106  -10754 

ioek-107 

123  -123% 
102%-104% 

123%- 123% 
104  -106% 

124  -124 
10754-108 

•  ,  T 

100  -104 

106  -108 

105  -105 

105  -105 

105  -105 

120  -122 
102  -103 
105  -108 

122  -122 

103k-103k 

107k-107k 

I22k-123k 
103k-10554 
105  -107% 

12154-12154 

105k-10Sk 

106k-110 

122k-122k 
105  -107 
107k-107k 

123k-123k 

102k-106 

105%  105k 
106  -106 

105  -106% 

100  -100 
72  -  74% 

121%-121% 

108  -10854 

106%-106% 
107  -10954 

125  -125 
107  -107 
107  -107 

71k-  7451 

70k-  72k 

70  -  72 

71  -  73k 

70  -  72k 

70  -  71 

70k-  71k 

71k-  72k 

71  -  74 

73%-  78 

75  -  84 

55  -  58k 
102  -102 

58  -  60 
103k-104 
89  -  89 

55  -  60 
104  -10454 

67k-  60 

57 k-  59 

59  -  59 

103k-10354 

58-58 

57  -  68 
100  -103 

57  -  61 
100  -100 

62  -  66 
102  -102 
98%-  98% 

80  -  69% 

99k-  99k 

....  -  ... 

09  -100 
102  -105 

98%-  9954 
103k-103k 

99k-102 
107  -108 

101k-103k 

104k-106 

102  -103 

102  -103k 
104  -104 

100  -101k 

9954-100% 
106  -100 

98  -  99% 

9854-101 

100%-10454 

105%-105% 

104%-lOCk 

115  -115 

114  -115 

114  -114 

115k-115k 

116  -116 

116  -116 

_ 

_ 

113k-113k 

104k-105% 

103k-105 

104  -104 

104  -104k 

...  -  .... 

106  -106 
100  -103*6 

103k-103k 

103  -103 

105  -105k 
103  -103 

105%-106% 

106*4-106*6 
104  -104 

101  -102*6 
98  -  98 

103k-104 

10254-104 

....  -  ... 

101  -103k 

102k-102k 

lOlk-10154 

102k-103 

103  -103% 

10254-104 

103k-104% 

100  -101k 

101  -101k 

101  -102k 

102k-103k 

10254-103k 

10254-10254 

101k-101k 

100k-101 

101%-10154 

....  -  ...! 

74 
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BONOS. 

JANUARY 

FEBR’RY. 

March. 

April. 

MAT. 

JUNE. 

July. 

August. 

3ept’ber. 

October. 

Nov’ber. 

DBCfBSU. 

Low. High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Illinois  Cent’l—  (Con.)— 

£ 

_ 

90  -  9056 

9114-  92% 

92  -  92 % 

92%-  92% 

90  %-  90% 

90 90% 

00%-  00% 

00W-  91% 

01&-  0134 

92-92 

fc'Gold,  1951 . 356 

9956-10154 

101  -10154 

102  -102 

10256-10351 

103%-103% 

10356-10356 

10156-10156 

10056-10156 

10156-102 

102)4-102)4 

103  -103 

_ 

_ 

_ 

_ 

100  -100 

Western  Lines,  lst..4 

....  “  .... 

111  -111 

111  -113 

11356-H356 

....  -  .... 

113)6-114 

113)6-113)6 

11154-11256 

113  -113 

11454-11454 

_ 

_ 

_ 

119% -119% 

121  -121 

C.  St.  L.  dk  N.O.,g.ep.5 

....  -  .... 

....  -  .... 

125  -12654 

12656-12656 

120%-120% 

....  -  .... 

125  -125 

....  -  .... 

12654-12656 

12556-1*7 

_ 

_ 

_ 

CnlH,  1  4.11 . :IU, 

100  -101% 

102%-103 

as 

101%-101% 

100%-100% 

105%-1Aft% 

St.  Louis  So.,  1st  —  4 

...  -  ... 

....  -  .... 

...  -  .... 

....  *  .... 

...  -  .... 

....  -  .... 

....  *  .... 

....  •  ... • 

....  -  .... 

10256-10256 

...  -  .... 

Ind.  Dec.  dk  West’n— 

105  -105 

105  -105 

104%-105 

10356-10456 

Iud.  Illinois  dk  Iowa- 

10056-108)6 

10956-10956 

11056  H056 

108  -108 

_ 

10956-10956 

107  -107 

10856-10856 

Internat’l  dk  Gt.  No.— 

1st,  1919 . 6 

120  -121 

121  -12154 

121  -12156 

....  -  .... 

11956-11956 

11956-12056 

11956-12056 

120  -12056 

12056-12056 

12056-123 

12056-123 

123  -125)6 

-id,  1909 . 5 

90  -  92 

92  -  94 

8954-  91 

8954-  91 

88  -  9056 

87  -  89 

87  -  8756 

88-88 

8456-  8456 

83-89 

88-92 

9154-  9656 

3d,  19141 .  4 

60  -  02 

61  -  01% 

67  -  59 

58  -  59 

55*4  -  65% 

54-55 

55-59 

67-06 

Iowa  Cent.— 1st,  gold. .5 

ill  -114)4 

113  -11356 

11356-H4 

11356-H456 

11356  115 

IH54-H354 

112  -11354 

113  -11354 

113  -114 

11356-115 

114  -11754 

114  -11556 

Wt-Sw  To&0«C« 

K.  City  Pittsb.  dk  G.- 

68  -  09% 

69  -  74% 

6956-  75 

72  -  7456 

70%  -  72% 

70%-  72 

70  •  73 

_ 

K.CIty  So.— 1  st,  1950.3 

6856-  70 

6956-  6956 

60)6-  67 

6656-  6656 

66  -  66)6 

6456-  6656 

62-65 

01  -  6956 

6756-  6956 

07)6-  «8M 

_ 

• 

• 

. 

_ 

6354-  6354 

_ 

_ 

Ken.  Cento— See  L.  <&  No 

L.  Erledk  West.— 1st.. .5 

11656-11956 

12056-12156 

12156-12156 

12154-123 

122  -123 

12254-123 

11956-12056 

12054-12056 

121  -121 

12156-12354 

123  -124 

12456-126 

lid . 5 

10856-112)6 

....  -  ... 

115  -116 

117  -117 

117  -118% 

119  -119 

115  -11656 

11656-11556 

11656-117 

11656-11756 

...  "  .... 

11856-120 

Northern  Ohio,  1st. .5 

....  *  .... 

11056-11056 

«...  “  .... 

110%-111% 

11056-11056 

11056-H1 

11254-11254 

111  -111 

...  *  .... 

....  “  .... 

110  -111 

....  *  •••• 

L.  Shore— See  N.  Y. 

Leh.  Valley,  N.  Y. 

1st,  guar.,  gold . 456 

....  -  .... 

108  -109 

10956-10956 

110  -11054 

10856-10956 

108)6-109 

106)6-10854 

10854-109 

....  *  .... 

10956-HO56 

111  -111 

11056-1UI6 

_ 

• 

_ 

_ 

109  -lit 

Leh.  V.Ter.lst.l  91 1  -  .5 

113  -115% 

112  -112 

_ 

Leh.  dk  N.  Y.— 1st,  gu.4 

..  ”  .... 

9156-  9156 

...  -  ... 

92  -  92)4 

92-02 

9354-  9354 

..  -  #. 

92-92 

..  -  .... 

....  *  ... 

. .. .  —  .... 

L.  R.  dk  M.,  1st  t.  rec. .5 

37)6-  3856 

....  -  .... 

...  -  ... 

....  -  ... 

..  •  ... 

....  -  .... 

....  -  .... 

•  ...  —  ... • 

....  *  .... 

....  -  .... 

....  “  .... 

....  •  .... 

Long  Island— 

1st,  consol.,  1931... -5 

120  -120 

120  -12056 

122  -122 

..  -  ... 

...  -  .... 

...  -  .... 

12154-12154 

12156-12156 

121  -12156 

120  -120 

....  -  ... 

12254-12254 

Gen.  mort.,  193S....  4 

96  -  96 

...  -  .... 

98  -  98 

98  -  99 

9956-102 

10056-10156 

100  -100 

9956-101 

100  -100 

100  -103 

103  -103 

101)4-104 

Ferry,  1st,  19lili.  ..4>s 

99  -  99 

9756-  9756 

....  “  .... 

....  “  ... 

102  -105 

105  -105 

....  -  .... 

....  *  .... 

....  “  ... 

9956-100 

10256-10256 

10356-104)6 

Gold,  1  93ii . 4 

_ 

_ 

• 

I00%-102% 

100  -100 

_ 

_ 

Unified,  1949 . 4 

•  .... 

85  -86 

....  -  .... 

...  •  .... 

90  -  98*4 

94)6-  96 

94  -  95 

9354-  94)6 

91)6-  94 

94  -  9054 

9556-  9654 

9654-  99 

100  -110 

• 

N.  y'.  dk  R.  B.,  1st..  . 5 

• 

•  ..  .  •  •••* 

....  •  .... 

...  -  .... 

105  -105 

•  •••  •  ...  • 

....  •  •• 

....  •  . .  •  . 

....  -  .... 

...  -  .... 

....  —  «... 

N.  Sh.  Br„  1st,  con  .5 

..  •  .. 

•  ••  • 

....  -  .... 

...  -  .... 

L05  -100 

•  •  ..  •  ... • 

....  •  .... 

• ...  •  ... • 

....  —  .... 

10854-110 

109  -11056 

113  -113 

Louisv.  Et.  dk  St.  L.— 

1 

Cons.  5s,  Trust  rec — 

62  -  70 

8756-  6954 

67  -  6756 

6656-  7056 

70  -  71 

61  -  7056 

62  -  63 

• ...  —  .... 

...  •  .... 

■*»•  *  .... 

....  -  .... 

••••  *  .... 

Gen’l,  gold,  1943  .  4 

6H-  3 

7-7 

6-7 

5-656 

456-  5 

456-  6 

656-  654 

• 

Louisville  dk  Nash  v.—  <• 

> 

General  mortgage... 6 

116  -116 

120  -120 

....  -  .... 

...  -  .  . 

119  -122 

117  -118 

117  -118 

11756-118 

118  -118 

118  -118 

...  -  .... 

117  -119 

50-yenr,  gold,  1937.5 

10756-10756 

109  -109 

10956-HO 

11256-11256 

...  "  ... 

111  -111 

ill  -111 

111  -111 

....  -  .... 

11156-1H56 

11056-H056 

Unified,  geld,  1940.. 4 

96«-  99)6 

9854-100 

9856-  9956 

99M  10156 

99J6-I01 

9954-100)6 

98  -  9854 

0856-  9954 

9856-  9956 

9856-  9956 

9854-100)6 

100)6-102 

Col.  trust,  g.,  1931.. .5 

10654-107 

10856-10856 

10951-10954 

....  -  .... 

....  -  .  . 

109  -109 

10954-109)6 

10954-10954 

110  -11054 

11056-1H56 

....  -  .... 

10956-111 

Coll,  trust,  5-‘i0s....4 

9654-  9356 

9856-  9954 

98*6-100 

98  -  9854 

97  54-  9854 

9754-  9856 

98  -  69 

98)6-  9854 

99  -  9956 

9654-  9754 

98-99 

98)4-  mi 

Ceclliau  Br„  1907  7 

* , 

_ 

103% -104% 

106  -106 

E.  Il.dk  N.,  1st . 0 

11156  11156 

11254-H254 

11354-11354 

....  -  .... 

114%  114% 

....  •  • 

•  •  -  •• 

11256-11356 

....  -  .... 

....  —  ... 

115  -115 

....  *  .... 

_ 

102%  103 

N.  O.  dk  Mob.,  1st _ 0 

12854-129 

129  -129 

129  -129 

...  -  ... 

...  -  • 

127  -127 

....  •  .... 

12854-12854 

130  -130 

....  •  .... 

^2d . 6 

— , 

117  -117 

117  -117 

117  -117 

_ 

115  -145 

Pensac.dk  All.,  lst..O 

113  -113 

11156-112 

11254-U356 

113)6-11356 

...  -  ... 

....  -  • 

11054-11054 

....  -  .... 

...  -  ... 

....  -  .... 

11154-11154 

©to  Ido  DiVoi  lst»  l.t> 

12554-12554 

....  -  .... 

....  “  .... 

123  -125 

....  -  .... 

...  -  . 

....  -  .... 

128  -127 

12654-12654 

....  -  .... 

• ...  *  .... 

2d,  1980  . 3 

_ 

_ 

03 %-  03% 

107  -107 

_ 

in  -in 

Ill  -111 

110  -110 

107%-107% 

110  -110 

109  ”-109 

Ken.  Cent.,  1987 . 4 

9554-  07 

9654-  9756 

06*4-  9756 

98  -  98 

9756-  98 

0756-  8754 

0654-  9654 

9656-  97  ' 

9656-  97 

96)6-  9856 

9856-  99 

99  -  99)4 

L.dkN.dkM.dkM,lst456 

10756-10756 

....  -  .... 

....  »  .... 

....  -  ... 

...  -  .... 

..  -  ... 

....  -  .... 

....  -  .... 

....  •  ... • 

«...  —  «... 

....  -  .... 

in  -111 

Nash.Fl.dkS.,lst,gu.5 

....  -  .... 

....  —  .... 

...  *  .... 

11096-11054 

....  -  .... 

U054-11054 

10954-111 

....  -  .... 

...  -  .... 

....  -  .... 

111)6-11156 

L.N.A.dkC.-SeeC.  l.dkL. 

Manhattan— 

Consol.,  1990 . 4 

103  -105 

10254-104 

103  -10456 

102  -103 

99  -101% 

100  -10156 

100  -10154 

10154-10154 

10154-102 

10054-10256 

10256-10556 

10456-106 

Metropol.EIev.,  1st.. 6 

112  -11554 

115  -116 

11554-11656 

11556-H6 

11654-116 

116  -117 

11454-116 

....  *  .... 

115  -11556 

H656-H654 

116  -11756 

11756-H8 

Diet,  Cent’l— Consol. ..4 

70  -  7856 

7354-  7354 

7856-  81 

78  -  81 

80%  -  80% 

7956-  8054 

78  -  78 

....  -  .... 

....  -  .... 

8056-  8056 

80-82 

....  -  .... 

1st  consol,  income.. .3 

2056-  2454 

23  -  2656 

2556-  2954 

2656-  18>4 

25)6-  2754 

21  -  27)6 

2556-  2754 

2654-  2656 

2456-  20 

2554-  2756 

26  -  2856 

2056-  29)6 

tid  consol.  Income — 3 

10  -  12 

1156-  1254 

1156-  15 

13)4-  1454 

12  -  14 

1154-  13)6 

1254-  1356 

13  -  13 

1156-  1256 

1256-  13)6 

1254-  13)6 

13  -  1654 

Mex.  Int.-lst.  1977.. 4 

87  -  8856 

8754-  8856 

86  -  8754 

8514-  80)4 

t-5  -  8554 

8456-  8556 

8554-  86 

8556-  865k 

81  -  8456 

8356-  8454 

84  -  8654 

84)4-  84)6 

103  -103 

_ 

*  *  *  * 

81  -  81 

‘id  Income,  B  . 6 

....  -  .... 

....  “  .... 

18  -  18 

17  -  17 

1356-  1356 

12  -  1256 

13  -  1354 

....  •  .... 

....  *  .... 

....  -  .... 

....  *  .... 

Mexican  North’n— lst.6 

....  -  .... 

10654-W554 

....  -  .... 

...  «  .... 

105  -105 

....  -  .... 

....  -  .... 

.«••  •  •••• 

....  —  .... 

....  •  «... 

•a*.  *  .... 

Mich.  Cent.— See  N.  Y.C. 

M.L.S.dkW.— See  C.dkN. 

M.dfc  N.-SeeC.M.dkS.P. 

Mlnneap.  dk  St.  Louis— 

1  At.  (raid.  1  027 . 7 

143%-l45 

iso  -lsi 

149  1  19% 

• 

• 

t  • 

la.  Ext.,  1st,  1909.. .7 

....  •  .... 

12254-12356 

12256-12256 

...  *  «... 

....  -  .... 

...  —  .... 

• ...  *  »••• 

...  -  .... 

....  -  .... 

....  *  .... 

_ 

_ 

128  -128 

m 

—  IT 

12456-12456 

122%-122% 

123  -123 

1st,  con.,  1934,  g  — 5 

112  -11354 

11254-114 

11354-115 

11556-11656 

114  -115 

11156-115 

11154-H456 

113  ”-11454 

115  -117)6 

117)6-118 

11656-119 

11656-11756 

1st  dk  ret.,  1949 . 4 

93  -  9656 

96  -  99 

9656-  99*4 

9854-  99 

90  -  99 

96  -  97 

9556-  97 

97  -  9754 

95  -  96 

95  -  9654 

96  -  98 

97  -  9856 

Mo.  Kan.  dk  Texas— 

1st,  gold,  1990 . 4 

8856-  9056 

90  -  9256 

9056-  9356 

93  -  93 L 

92  4-  !'35f 

8856-  93 

89  -  91)6 

9054-  92H 

90  -  93 

90)6-  93 

9256-  9756 

9356-  98)6 

‘id.  Income,  1990 . 4 

67  -  6954 

65  -  6754 

05  -  70 

68  -  7056 

0?  -  09% 

66  -  6854 

6754-  70 

66  -  07 

64  -  6756 

0454-  68 

66  -  72 

71  -  7756 

1st,  exten.,  g..  1944.5 

9356-  8556 

92  -  9356 

90  -  94 

9256-  95 

90)6-  9256 

89  -  91 

89)4-  9056 

8956-  9056 

8956-  90)6 

89  -  9256 

8956-  93 

92  -  98 

_ 

_ 

90  -  90 

- 

...  —  .  . 

_  —  .... 

M.  K.dk  T.  of  T.,  1st. 5 

91  -  93 

9254-  93 

89  -  9256 

9156-  9356 

90  -  92 

88  -  91 

90  -  92 

92  -  9256 

89  -  89 

89)4-  92 

8956-  9756 

95  -  9554 

K.C.  dk  P., 1st, 1990. 4 

77  -  77 

76  -  765« 

...  -  .... 

78  -  804f 

7956-  81 

81  -  82 

83  -  83 

80  -  80 

8156-  8156 

80  -  8156 

81  -  8356 

8356-  87 

Sh.  S.  dk  So.,  1  st  gu..5 

9254-  95 

9456-  9554 

9454-  9556 

9556-  9754 

97  -  98% 

9656-  90)6 

97  -  9754 

97  -  98 

....  “  .... 

9854-  9956 

97%-  99M 

Mo.  Kan.  dk  Eastern— 

1st,  194‘i . 5 

10256-104 

104  -104 

104  -106 

103  -101 

102  -10351 

102  -103)4 

103  -105 

10356-105 

104  -10456 

102  -10356 

104  -106 

100  -108 

Missouri  Pacific— 

*  1 

3d,  1906 . 7 

114%-llfc 

114%-115 

115%  11014 

112  -113 

112%  112% 

113  -113 

113%-113% 

11556-H8 

11558-110 

113  -11356 

11456-H6J6 

1st  consol . 0 

114J6-117 

11651-11756 

11656  121 

120 '-12156 

110  -117% 

11454-11654 

115  -11656 

11656-11754 

U756-H9 

11756-11956 

115  -11856 

11856-120 

Trust,  gold.  1  917... .5 

94-98 

96  -  99 

9556-  9756 

9756  101*4 

97  -  99% 

95  -  97% 

l 

9454-  98 

9654-  9356 

9454-  9556 

94  -  9756 

9556-100 

08)4-103)6 
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BONDS. 

JANUARY 

Febr’ry. 

MARCH. 

APRIL. 

MAY. 

JUNE. 

July. 

AUGUST. 

Sept'ber. 

October. 

Nov’ber 

DEC’BER 

LOW.  High 

Low.  High 

Low.Higb 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.Higb 

Low.Higb 

Low.  High 

Low.Higb 

Low.  High 

Missouri  Pacific— (Con.)- 

1st,  collat.,  g.,  1940.5 

92  -  94 

90%-  92 

90  -  93% 

93%-  98% 

93  -  96% 

90-95 

91-94 

91  -  93 

91%-  92 

92  -  96 

95%-  99% 

99%-104 

Leroy  dk  C.  Val.,  1st. 5 

....  ~  ... 

....  -  .... 

...  -  .... 

92  -  92 

93%-  94 

....  «  ... 

...  “  .... 

....  "  ... 

....  -  .... 

....  “  .... 

1059^-105^ 

_ 

_ 

_ 

100*6-106*6 

• 

107  -107 

10736-10734 

11254-113 

11236-11236 

11534-1153 4 

St.L.dkl.DI.  gen.dk  l.g.5 

109%-112 

110%-112 

no%-ii3% 

no  -m% 

109% -111 

109%-112% 

109%-110% 

110%-112 

Ul%-112% 

108  -110% 

109%-113% 

112%-114% 

110  -110 

11036-11036 

110  -110 

_ 

110  -110% 

112%-112% 

109  -109% 

110  -113 

112%-112% 

Unify.dk  rei.,  1949.4 

77%-  81 

80  -  82 

79%-  82% 

82%-  84% 

81  -  83% 

78%-  82 

78  -  79% 

78%-  79% 

76  -  79 % 

76%-  80% 

78%  -  83% 

82%-  88 

110%-110% 

_ 

m 

110%-110% 

_ 

_ 

Mobile  dk  Ohio— 

New . 0 

124  -125 

127%-127% 

127  -127% 

120  -128% 

127  -127% 

....  -  .... 

122  -124 

125  -126 

125%-126 

125%-127% 

127%-130 

126%-127% 

123  -123 

124  -124 

124  -124 

123  -123 

120*6-12036 

_ 

_ 

; 

Gen.  niort.,  1938 . 4 

83  -  86 

85%  -  87 

84  -  86% 

86  -  87 

85%-  87 

84  -  86% 

84-85 

84%-  86% 

83  -  84% 

84-85 

85-87 

86%-  87% 

Monttom.  Dir..  1st.. 5 

107  -107 

108%-108% 

108%-108% 

108%-109 

108%- 108% 

109%-109% 

....  -  .... 

106%-107% 

108  -108% 

107%-107% 

108%-109 

109  -U0 

_ 

_ 

_ 

_ 

_ 

_ 

96%-  96% 

Mor.L.dkT.SS.-SeeS.P 

Nash.Cb.dk  St.L.-lst  .7 

126  -129 

128%-129 

128  -129 

128%-129 

128  -128 

128%-128% 

....  -  .... 

128  -128% 

127  -128 

128  -128% 

128%- 130% 

130%- 130% 

_ 

_ 

100*6-100*6 

_ 

_ 

_ 

_ 

Consol,  g.,  1948 . 5 

104J6-105 

105  -107 

106  -107% 

104%- 105% 

106%-106% 

105%-105% 

....  -  .... 

108  -109 

105  -106% 

106%-107% 

107%-110% 

New  York  Central— 

N.Y.C.  dk  H.,  1st, cp..7 

109  -10916 

110  -110% 

no%-i'io% 

110%-112 

111  -111 

....  -  .... 

...  •  .... 

108%-108% 

108%-108% 

108%-108% 

109%  110 

no  -no 

Registered . 7 

...  -  ... 

no  -no 

110%-110% 

110%-U  % 

111  -111 

....  -  .... 

108%-108% 

...  -  .... 

108%-109 

...  "  ... 

109%-109% 

109%-109% 

Cnli).  1  QQt  . 3U 

109  -10934 

108  -1C8 

109  -110% 

11036-110% 

llOM-111 

110%-111*6 

10834-10936 

10936-110 

10936-10954 

_ 

11034  111 

110  -110 

Deb.,  1884-1904. ..5 

107  -107% 

107%-108 

102%-105% 

105%-106 

106%-106% 

106%-107 

107  -107 

107%-108 

105  -106% 

105%-106% 

104%-106% 

105  -106% 

Registered . 5 

....  -  .... 

ior%-io7% 

10596*105% 

....  -  .... 

106%-106% 

....  -  ... 

....  «  .... 

107%-107% 

....  -  ... 

106  -105% 

105  -106 

....  -  .... 

fifth.,  tr..  ’00.1  QO.V1 

_ 

10396-103% 

10136-101% 

10256  10254 

10336-10336 

103  -103 

_ 

Debt  certs.,  ext.,  g.4 

101  -101% 

102%-102% 

103  -103% 

103%-103% 

10196-102% 

102  -102 

102%-102% 

102%-102% 

103  -103 

103  -103 

101  -101 

101  -101% 

Lake  Shore,  coll. ..3k 

97-99 

97  -  99 

97  -  98% 

98-99 

97%-  98% 

97%-  98% 

97%-  98% 

96%-  96% 

95%-  97 

95%-  97 

96%-  97% 

96%-  98% 

Registered . 3k 

95k-  »7 

95%-  96 

96%-  97% 

96%-  97% 

97%  -  98 

95  -  97 

....  *  .... 

94  -  95 

94  -  96% 

93  -  95% 

96  -  96% 

96%-  98 

Mich.  Cent’l,  coll..3k 

96  -  97% 

96%-  97% 

95%-  97 

97  -  98 

97  -  97 

96%-  97% 

97  -  98 

95%-  96% 

95  -  96% 

95  -  96% 

96  -  97% 

96  -  97% 

. 

_ 

90  -  96% 

97  -  97 

94  -  95 

95  -  95 

95  -  95 

90-90 

9036-  90*6 

108  -108 

110  -110 

10916-10934 

10936-  109k, 

11036-11036 

110  -110 

109*6 -10934 

107  -107 

10694-107 

10654-10654 

10734-107*6 

102  -102 

.... 

West  Shore,  guar  .  ...4 

110  -113% 

113%-114% 

112  -114% 

113%-115 

112  -U3% 

113  -115% 

111%-112% 

m%-n2% 

U2%-112% 

112%-U3% 

112%-114% 

114  -116% 

Registered . 4 

no  -112k 

111%-113 

112  -114 

n2%-113% 

11196-112% 

no  -114 

110%-112 

110%-uik 

112  -H2% 

112%-112% 

112%-114 

111%-114% 

100%-10134 

10116-101*6 

10236-10234 

102*6-10336 

10334-10334 

a. 

_ 

_ 

_ 

10054-10196 

101*6-10136 

10176-1 0234 

10056-100% 

101  -10134 

4d,  consol.,  coup....? 

112%-U3% 

113  -113% 

114  -114 

U4%-116% 

114%-U4% 

ni%-iii% 

112  -112 

112%-112% 

112%-112% 

112%-112% 

113  -113 

10996-110% 

11234-11234 

113*6-11334 

114  -114% 

11134-11134 

_ 

111%-111% 

. 

_ 

11254-1123* 

112Z6-H236 

Gold.  1997 . 3k 

109%-nok 

no  "-uo% 

109%-110% 

no%-ui 

no  -111% 

109%-109% 

109%-109% 

no  -110 

109%-110 

109%-110% 

in  -in 

100  -109% 

1 1016-11016 

_ 

121  -121 

120  -120 

119  -119 

U9%-119% 

119  -119 

129%-129% 

129  -129 

130  -130 

130  -130 

Mich.  Cent.,  1st,  con.? 

108%-ioa 

109  -109% 

109%-109% 

109%-109% 

10696-100% 

106%-107 

106%-107% 

«...  •  .... 

107%-107% 

....  -  «... 

104%- 105 

105  -106% 

1st,  consol  . 5 

...  -  .... 

103%-103% 

....  * 

104%-104% 

....  "  .... 

102%-103% 

103  -103 

103%-103% 

104  -104 

....  -  .... 

101%-102 

102  -102 

1  Qrtft . . fi 

...  -  r 

11934-11936 

_ 

_ 

12036-12036 

121  -121 

_ 

1  031 . A 

128  -128 

126  -120 

12736-12736 

1040 . 4 

106  -106 

10036-10036 

10154-102 

10234-10256 

102%-102% 

r 

....  .... 

10134-102 

102*6-10234 

1 0216-1 0276 

10294-102% 

N-Y.tfc  Har.f  2000.3k 

U5%-U5% 

12236-12236 

121  -121 

R.W.dk  O.,  con.,  lst.5 

128)6-128% 

128  -129% 

127%-128% 

126  -127% 

126  -126% 

126%- 126% 

126  -126 

126%- 126% 

127%-128 

125%-126 

126%-126% 

126%-126% 

Ut.&  Bl.  Riv., 1922.4 

_ 

_ 

_ 

• 

108  -HO 

_ 

N.Y.Chic.dk  St.L.— Ist4 

104%-107% 

107%-108% 

107%-108% 

105%-107% 

106  -107 

106%-107 

106  -106% 

106%-107% 

107  -107% 

105%-107 

106  -107 

107%- 108% 

Registered . 4 

103%-103% 

....  *  «... 

....  "  .... 

.»•  *  ••*. 

105  -105 

...  *  .... 

....  *  •*.. 

•  *  *(  *  «.  .  • 

*  ... 

...»  “  .... 

....  -  .... 

105%-106% 

N.  Y.  N.  H.  dk  Harti’d- 

f^on.db.  ct„  all  ins.pd. 

185%-188 

188  -138 

188  -138 

....  *  .... 

189  -189 

189%-190 

190  -190 

191  -191 

....  —  .... 

193  -195 

194  -195 

195  -195% 

133  -133 

_ 

_ 

_ 

132  -132 

135  -13534 

114  -114 

N.Y.  O.  dk  W.,ref.,lst.4 

102  -107 

106  -107% 

103%-lO4% 

104%-105% 

104  -106% 

105  -106 

105  -106% 

106  -107 

103%-104% 

103%-104 

104  -107% 

106%-107% 

N.  Y.  8.  dk  W .—Set  Erie. 

Nori.  dk  So.— 1st,  ’41. .5 

no  -no 

....  -  .... 

Ul%-112 

••••  *  «... 

no  -113 

114  -114% 

....  *  .... 

«...  *  ... 

U3  -113% 

....  *  .... 

113  -113 

110%-U0% 

Norfolk  dk  Western— 

General . 6 

120  -129 

....  -  .... 

....  •  .... 

..*•  •  .... 

132  -132 

....  -  .... 

130  -130% 

132  -133% 

136  -136 

133%-133% 

....  -  .... 

133  -133 

NewRiv.,  1st,  1934.6 

....  “  .... 

....  -  .... 

133  -133 

....  *  .... 

130  -130 

131  -133 

....  -  .... 

133  -133 

....  -  .... 

130%-132% 

131  -131% 

131%-131% 

_ 

_ 

_ 

_ 

• 

129  -12954 

13154  13154 

N.dk  W.Ry.,  lst,con.4 

90%-  94% 

93%-  96 

95%-  99% 

97  %-  98% 

96%-  97% 

95  -  97% 

96  -  97% 

97  %-  98 

.97%-  98 

96  -  97% 

97%-  99% 

99  -100 

_ 

_ 

_ 

_ 

9756-  9756 

• 

. 

Sc.  Val.  dk  N.  E.,  1st. 4 

99%-  99% 

95  -  99 

98%-100% 

100%-103 

99  -101% 

98  -100 

100%-101 

101  -101 

101  -101% 

102  -102 

101  -102 

101%-102 

Col.  Con.  dk  Term’1..3 

....  -  .... 

....  -  .... 

...  -  _ 

....  “  .... 

....  “  .... 

...  -  ... 

....  -  ... 

....  -  .... 

...  *  .... 

....  “  .... 

107  -107 

....  “  .... 

North’n  Pacific  Ry.- 

Prior  lien . 4 

102%-104 

103%-104% 

103%-105% 

103% -104% 

103%-106% 

103%-105% 

103%-104% 

103%  104% 

103  -104% 

102%-103% 

103%-105 

104%-106% 

103  -103 

103  -104 

10616-1 0516 

_ 

10436-10436 

101  -106 

104  -104 

10354-10434 

10634-10534 

General  lien,  4047.  .3 

65  -  67% 

66  -  67% 

66  -  68% 

68-69 

60%-  67% 

66-68 

65%-  66% 

65%-  66% 

63%-  65% 

64  -  66% 

65%-  72% 

70  -  72% 

Registered  ctls . 3 

....  “  .... 

....  -  .... 

....  -  .... 

68-68 

66%-  66% 

....  -  ... 

....  - 

....  -  .... 

....  -  .... 

65%-  65% 

....  -  ... 

67%-  70% 

St.  Paul  dk  No.  Pac..6 

....  “  .... 

....  *  .... 

131%- 131% 

....  -  .... 

131%-132% 

....  -  .. 

....  -  .... 

«...  *  .... 

....  ~  .... 

....  -  .... 

131%-131% 

_  -  _ 

St.  P.  dk  Dul.,  1931. .5 

_ 

_ 

_ 

• 

_ 

124  -124 

_ 

125  -130 

4d,  1917 . 5 

_ 

11054-11054 

109  -11134 

113  -113 

HO34-HO34 

_ 

112  -116% 

“1st,  consol.,  1968. .4 

98  -  98% 

98  -  98% 

98  -  98 

97%-  98% 

99%-100 

9 9%-  99% 

100%-100% 

100%-100% 

....  *  .... 

....  “  .... 

101  -106 

Wash.  Cent’l*  1st _ 4 

88%-  88% 

_ 

No.  Pac.  Ter.  Co— lst..6 

118  -118% 

118  -118% 

118  -120 

....  "  .... 

118  -119  ’ 

119  -119 

117  -117 

113  -117 

....  -  .... 

118  -118 

114  -115% 

117%-117% 

109  -109 

110  -110 

_ 

95  -  95 

90-95 

9536-  9536 

95  -  95 

(> in .  dk  St.L.— 1st,  ’01 .4 

60  -  65 

70  -  70 

77  -  77 

75  -  76 

...  -  .... 

....  *  .. 

....  -  ... 

• ...  —  .... 

....  .  .... 

....  -  .... 

Or.  RR.  dk  Nay.  >  See 

Or.  Ry.  dk  Nav.  >  I  n  ion 

Or.  Short  Line.  *  Pac. 

Pacific  Coast  Co.— lsi.5 

104%-107% 

107  -108% 

107%-108% 

108  -no 

109%-no 

106%-107% 

106%-109% 

107%-109 

109  -109% 

109%-110% 

no  -112 

109  -111 

Panama— 1st,  s.  t.  .  .434 

105  -105 

105  -105 

104  -104 

102  -102 

10336-10336 

105  -105 

_ 

10334-104% 

101  -101 

Pennsylvania  Co.— 

1st,  coupon . 4k 

ni%-ii2% 

114%-U4% 

114%-114% 

116  -116% 

115%-116k 

116%-116% 

lli)%-116% 

116%-U6% 

116  -117% 

115%  116% 

ii6%-ne% 

116%-117 

111*6-111*6 

_ 

_ 

_ 

114  -116 

C.St.L.dkP  ,1st, ’34. .3 

121  -121 

124  -124 

102  -103 

103*6-10334 

11736-11736 

120  -121 

10134-101% 

10136-10136 

. 

102  -102 

P.  Cin.  dk  St.L.,  1st.? 

101  -101 

* 

76 


EAILEOAD  BONDS 


1900— Continued. 


BONDS. 

JANUARY 

Febr’ry. 

March. 

April. 

May. 

June. 

JULY. 

AUGUST. 

Sept’ber. 

October. 

Nov’ber. 

Dec’ber. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low.High 

Low.  High 

Pennsylv.  Co  —  (Con.)— 

P.C.C.<&St.L.,Sr.A4% 

114  -115*6 

11514-116 

117  -117 

116  -116 

....  -  .... 

11654-11654 

11654-11654 

11654-117% 

...  ~  .... 

115  -115 

116%-116% 

Series  B„  1942..  .4K 

113%-115% 

11556-116 

_ 

115%-U6 

116k-117 

116%-117 

_ 

117  -117 

I17k-117k 

_ 

116%-116k 

Series  D,  1945 . 4 

11554-11554 

108  -108 

106k-109 

_ 

Series  E<  1949...  3k 
Pitts.  Ft.  W.tbC.,  1st. 7 

»d,  1912 . 7 

3d,  1912 . 7 

G.Kap.dc  I.,  1st  ex. 4k 
C.&  M. ,1st,  gu.’33.4k 
Pennsylvania  HR- 

100  -100 

100  -101% 

99  -100% 
137%-137% 

135  -135 

137  -137 

139%-139% 

136%-136% 

136  -136 

_ 

135%-136% 

13754-13794 

134  -134 

131  -131 

108  -108 

111  -111 

111  “111 

U2k-112k 

109  -110 

111  -111 

11254-11254 

_ 

U.N.J.RK.<fcC.,’44.4 

_ 

_ 

_ 

117  -117 

Peo.  Dec.  Sc  Evansv  — 

1st,  6,  Trust  Co.  ctfs.. 

100  -100 

-  -  "  ,  . 

100  -100 

100  -101 

101  -101 

_ 

_ 

_ 

Evansv.  DIv.,  1st,  6, 

Trust  Co.  certific’ts. 

99k-  99k 
22  -  22 

99  -  99k 

99  -  99 

ioo  -look 

2d,  1926,  3,  tr.  ctfs. .. 

P.dc  E.— See  C.C.C&S.L. 

Peo. A:  Pekin  Un.— 1st. 6 

_ 

_ 

13054-13054 

_ 

130  -130 

132k-132% 

2d*  1921./ . 4H 

98  -  98 

101  -101 

101  -101 

P.C.C.«fcSt.L-See  Pa.Co. 

Plttsb.Sh.&Li.E.— 1st. 3 

113k-113k 

99%-100 

99%-100% 

83-85 

. 

115k-115k 

_ 

_ 

116%-116% 
100  -100 

Pltt§b.&  West.— 1st.. 4 

10014-10014 
10014-10014 
8454-  86 

10054-10054 

101  -101 
101k-101k 
87k-  8854 

100%-100% 

100k-100k 

J.  P.  HI.  A  Co.  ctfs . 

100k  100k 
84%-  89k 

10'54-10054 
88  -  9056 

ioo%-iook 

87%-  88 

100k-100% 
87%-  90% 

100%-10094 

9054-  96% 

Reading— Gen.,  1997.4 

87  -  88% 

8654-  88k 

8634-  88% 

8654-  89 

Registered . 4 

Ricb.  Sc  Dan v.—See  So. 

_ 

- 

_ 

_ 

8754-  8754 

88  -  89 

Rio  Grande  Western— 

1st,  1939 . 4 

94k-  96 

96  -  97% 

97k-100k 

99  -  99 56 

98  -  9954 

99  -100 

97  -  98k 

9754-  9854 

98  -  99k 

98  -  99 

98k-100% 

100  -101 

Utah  Cent.*  1st*  gu..4 

85  -  85 

86*6-  86*6 
71  -  74 

_ 

88%-  88% 
77%-  77k 
93  -  93 

74  -  81k 

79%-  79% 

77  -  78 

77  -  78 

Guar.*  1940 . 3-4 

92%-  93 

93k-  93% 

94  -  94 

R.  W.  Sc  O.-See  N.  Y.  C. 
St.  Jos.  Sc  Gr.  Island— 

1st,  1947 . 3-4 

St.E.&I.M.— SeeM.Pac. 
St.  L.  &  San  Fran.— 

82  -  8491 

82  -  83 

83  -  84 

83  -  84k 

84-85 

83k-  84k 

85  -  86 

90  -  92 

81  -  82k 

84  -  84k 

85  -  87 

86%-  90k 

Class  B,  1906 . 6 

lllk-111% 

112>6-n3M 
113  -113 

112  -113k 

111  -111k 

lllk-111% 

112  -112 

112%-112% 

11256-112% 

12154-122 

110%-110% 
110%-110% 
124  -128 

111%-111% 

lllk-lllk 

12854-130 

Class  C,  1906 . 6 

General,  1931 . 6 

nik-111% 
122  -122 

113k-113k 

12254-12254 

....  - 

123  -123 

122  -12254 

12254-124k 

124%-12456 

125  -125 

122k-124k 

General,  1931 . 5 

106  -108% 

108J6 -109k 

109k-110 

110k-ll  3k 

111%-112% 

110%-112% 

107k-10854 

108%-109 

108%-109k 

108%-lllk 

Ul%-115k 

114%-115% 

_ 

103k-104 

82k-  83% 

102k-102% 
80  -  82 

St.  L,.  <fcS.  F.  RR.-g„4 

79  -  81 

80-84 

82k-  83k 

81%-  82% 

82k-  83 

80  -  8154 

80  -  80 

80  -  80k 

82  -  88% 

88k-  92% 

8.  W.  Div.,  1st,  ’47..S 
Cent.  Div.*  1st*  ’29. .4 

_ 

_ 

_ 

98k-  98k 

100  -100 

_ 

_ 

95-95 

91  -  91 

93  -  93 

_ 

9094-  9054 

St.  Louis  Southw’n— 

1st,  19S9 . 4 

86 %-  91 

89k-  91 

8856-  9134 

01  -  93% 

89  -  91 

85  -  89% 

86k-  89k 

89  -  91% 

89  -  91% 

89k-  83% 

90%-  95% 

9354-  96% 

2d  Inc.,  19S9 . 4 

53%-  5934 

59  -  61H 

59k-  64 

6256-  65k 

6056-  6354 

6754-  6254 

5754-  59 

58k-  62% 

68  -  62% 

59%-  63% 

62  -  71 

70%-  75 

St.P.  &  Dul.— SeeN.Pac. 
St.  P.  Minn.  Sc  Ulan.— 

• 

2d  mori.,  1909 .  6 

...  -  .... 

11954-120 

120  -121 

H756-H8 

11754-120 

....  -  .... 

117%-117% 

....  -  .... 

119  -119 

....  »  .... 

116k-117%jllSk-U8k 

let,  consol.,  1933  — 6 

137  -140% 

141  -141% 

140%-141% 

141%-142k 

14154-142k 

140  -142 

....  “  .... 

137k-137k 

....  »  ... 

138  -139 

140k-141kll3  -143% 

Reduced  to . 4H 

112%-lUH 

114k-H554 

11556-llOk 

11656-116% 

116  -11654 

116k-H6% 

114  -114% 

114  -114k 

114%-114% 

114  -114% 

115k-116%  U6%-117% 

_ 

_ 

_  t 

115k-H5k 

117%-11834 

_ 

Dakota  Extension.  ...6 

118%-120k 

121  -12114 

121k-121k 

121  -121% 

118k-ll854 

...  -  ... 

_  -  .... 

119  -119 

119k-119k 

119  -119 

U9%-119% 

Mont. Ext.,  1st.  1937.4 

102%-104% 

104  -104k 

103  -104k 

104  -105 

104  -105 

102%-102% 

103  -103 

103  -10354 

104  -104 

103  -104k 

104k-105 

103k-104 

108%-108% 
128  -128 

_ 

108  -108 

109%-109% 

....  ^  ... 

Mont.Cen. ,1st,  1937.0 

129%-129% 

13454-13454 

_ 

134  -134k 

. .  -  . .  . 

....  «  .... 

130  -131 

....  “  .... 

130k-131 

131%-131% 

131%-131%135  -135% 

1st,  guar.,  1937. ...5 
S.  A.  &  A.P.-&J  S  Pac. 

_ 

118k-118k 

11854-H834 

117  -117 

116%-117% 

_ 

118  -118 

112  -112 

_ 

_ 

_ 

S.Fe  Pres.dk  Ph.— lst.5 
Sav.  Fla.  Sc  West’n— 

106k-106k 

1st  consol . 6 

125%-126% 

_ 

_ 

St.  John's  Div  ,  1st. .4 

94k-  94% 

Ala.  Mid.,  lsf,  192S.5 

10254-10254 

105  -105 

103  -103 

101  -101 

100  -102kll05k-106 

Br.  <fe  W .,  1st,  gunr.4 
S.  C.  Sc  Ga.—See  Sonth’n 

85  -  85 

82%-  83 

- 

t. 

Southern  Pacific  Co.— 

Collar,  trust,  1949. .4 

80  -  63M 

83  -  84J4 

82%-  84% 

83  -  8556 

82  -  83k 

78  -  81k 

78  -  79% 

78 k-  79 

76k-  78% 

76k-  81% 

81%-  85 

8154-  83% 

Registered . 4 

Au.  Sc  N.  W.,  1st . 5 

_ 

_ 

_ 

95  -  98k 

97  -  98k 

98  -  90k 

98%-  9954 

98  -  99 

98  -  9854 

9654-  9754 

96k-  98 

9554-  96% 

9434-  9554 

94%-  9454 

....  -  .... 

Cen.  Pac.,  1st,  ref.g.4 

97%-10034 

98k-  99k 

98k-100 

99%-100% 

9854-100 

99%-100k 

99%-100% 

98  -  98k 

9754-  98% 

97  -  98 

97%-100% 

100  -10134 

_ 

99%-  99% 
82  -  84k 

_ 

_ 

- 

Mort.,  gu.,  g.,’29.3 % 

81  -  84 

8254-  84% 

82?6-  85k 

8454-  85% 

84%-  86k 

81k-  82 

8154-  82 

81  -  82k 

80%-  83% 

83  -  86 

83k-  84% 

G.  H.  Sc  S.  A.,  1st.. ..6 
2d,  1905 . 7 

110%-110% 

110  -110 

_ 

...  -  ... 

..  -  .. 

106k-106k 

101k-10254 

104k-105 
98k-  99% 

_ 

M.  Sc  P.  Div.,  1st. .5 

101  -10234 

10054-102 

10154-102% 

98k-100 

99  -  99k 

99  -100 

98  -  98% 

98  -100k 

97%-100 

99%-100k 

Gila  Val.  G.&N.,lst.5 
H.  E.dfc  W. Tex. ,1st. 5 
Hons.&  Tex.C.,  1st. 5 

110  -110 

106k-106k 
103  -105 
111%-1U% 

100  -104 

104k-104k 

105  -105k 
103%-104% 
109  -110 

_ 

103  -105 

104%-105% 

100  -100 
110  -110% 

102  -105 
llOk-llOk 

105  -105 

110  -1105* 

....  ~ 

_ 

ink-ink 

11034-lUk 

11034-lllk 

111%-112 

112%-114 

Consol.,  g„  1912. .  .6 

113  -113 

11134-11154 
84  -  8554 

_ 

11154-112 
83%-  84% 

112  -112 

109%-109% 

110%-110k 

.  .  “  .  . 

General,  g.,  1921. .4 

83%-  8554 

85k-  86 

85  -  87 

84%-  85 

84k-  85% 

81  -  81 

....  "  .... 

83  -  83% 

S8%-  85% 

Morg.  La.  A  T..  1st. 6 

120k-120k 

_ 

_ 

- 

Oreg.  Sc  Cal.,  1st . 5 

San  An.  Sc  Ar.  Pass. 4 

99  -  99 

98k-  98k 
75k-  7554 

101%-lOlk 

75  -  78% 

78  -  80 

76  -  80% 

78  -  80% 

7754-  79 

75k-  7854 

73  -  76 

73k-  76 

73%-  77% 

76  -  79% 

79  -  81% 

So.Pac.,Ariz’nn,lst.6 
So.  Pac.,  Cal.,  1905.6 

110  -11054 

113%  114 

113V{  114^ 

113k-114k 

111V<-112^ 

111  -111 
109  -110 

llOk-111 

110  -110 

_ 

-  ... 

.  ...  - 

110  -110 

10956-100% 

109  -109k 

107  -107 

108% -108% 

109%-109% 

1st,  1903,  » . 6 

110^-110^ 

_ 

_ 

_  .  _ 

.  .  .  .  -  _ _ 

1st*  1906*  C.  A  D  .6 

112  -112 

lllk-lllk 

11754-11854 

119  -119 

11154-111% 

UO54-HO54 

_ 

1st,  1912*  E.  A  F..6 

- 

106%-105% 

104%-106 

107  -107 

.  -  ... 

Stamp.,  1903-37...  5 

105k-107k 

107  -109k 

109  -109% 

105k-107k 

105k-107k 

106  -107% 

106k -107% 

L06  -107k 

10634-107% 

106  -107 

10654-107 

116k  H6k 

_ 

_ 

-  _ 

. .  -  . . 

T.  &N.  O.,  1st,  ’05. .7 
Consol.,  g.,  1943.. .5 

114*4-114*4 

101  -104 

103k-104k 

103  -10354 

103%-104k 

10354-104k 

104  -104% 

101%-102% 

102  -102k 

101k-102k 

101k-101% 

101k-10456 10456-106k 

Southern— 

1st,  consol.,  1994 _ 5 

106  -108 

10754-10854 

108  -113 

112k-113k 

110k- 113 

no  -112 

107%-10654 

108%-109 

108  -109% 

108%-llOk 

109%-112% 

112%-114% 

Registered . 5 

Memph.  Div. ...4-4k— 5 
Atl.  &  Danv.,  1st,  g.5 
1st,  gold,  1948 . 4 

10754-10854 

108  -108 

_ 

_ 

....  -  .... 

-  , 

108k-109% 

10156-101% 

_ 

108  -103 

_ 

9954-100 

10056-100% 

10054-lOlk 

102  -102 

_ 

93k-  93% 

9334-  94k 

94k-  94% 

RAILROAD  BONDS 
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BONDS. 

January 

FEBR’RY 

March. 

April. 

May. 

JUNE. 

July. 

AUGUST. 

Sept’ber 

October 

Nov’ber 

Deo’ber. 

Low.  High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Southern— (  Concluded)— 

■  i5> 

r!nl.  At.  fir.. 

115  -115 

_ 

_ 

_ 

_ 

_ 

ioi*$-ioi% 

1013$-102*$ 

102*4-1029$ 

102%-103% 

115%-116% 

11494-114% 

117  -117 

117  -117 

116*4-116*$ 

117  -117 

119  -119 

Consol.,  1st,  g . 5 

114  -11796 

117  -11896 

117  -118 

11894-120 

11694-H796 

115  -11796 

115  -11696 

11596-11694 

11894-118H 

120  -12094 

116  -11794 

11796-119 

108*$-108*$ 

_ 

100  -110 

110  -111 

111*$-112 

110*$-110*$ 

111*4-111*6 

_ 

Ga.  Pac.,  1st,  sold ...6 

11996-121 

121  -12296 

12194-123 

12296-12296 

13496-12496 

12194-12194 

12296-12296 

125  -12594 

Knox.dkO.,  1st,  g...O 

118  -119 

11996-12094 

12094-121 

12296-124 

124  -124 

....  -  .... 

....  -  ... 

12094-12094 

120  -12196 

12094-12296 

124  -124 

....  -  .. 

Rich.  dk  Dan.,  con., g.  6 

119  -12094 

12096-122 

12196-12294 

126  -126 

12296-12394 

....  -  .... 

12094-12094 

....  “  ... 

123  -123 

122  -12394 

12396-124 

124  -12496 

101  -101 

_ 

101*^-101*4 

_ 

_ 

104  -10996 

108  -108 

105*4-105*4 

_ 

So.  Car.  &  Gau  1st. .5 

102  -105 

104  -105 

104  -10596 

10796-109 

10394-10496 

104  -105 

....  -  .... 

105  -105 

10596-10596 

105  -100 

104  -10596 

10696-10696 

Va.  Mid.,  gen.,  1936.5 

109  -110 

...  *  .... 

110  -111 

11194-1H94 

10996-111 

111  -11196 

no  -no 

11096-111 

....  “  .... 

111  -111 

111  -113 

11296-H396 

108  -110 

_ 

110%-110% 

IIO94-IIO94 

_ 

in  -m 

110  -110 

_ 

_ 

_ 

113%-113*£ 

W.  O.  &  W.t  1  St,»‘24.4 

87  -  87 

91*4-  91*$ 

114%-114% 

_ 

118  -119 

118  -118 

118  -118 

117*4-117*4 

_ 

118*$-119 

117  -117’ 

_ 

Term’l  Ass’n  of  St.  L.- 

_ 

_ 

114*6-114*6 

_ 

113*4-113*4 

115*4.-115% 

111  -111 

_ 

Tex.  dk  N.  O.— See  So.  P. 

Texas  dk  Pacific— 

* 

_ 

_ 

_ 

_ 

_ 

_ 

105  -105 

10434-104% 

104%- 104% 

1st,  gold,  2000 . 5 

111  -113 

11296-114 

11396-116 

114  -11594 

11496-116 

11096-H396 

in  -112 

11196-H2 

112  -11396 

11296-H494 

11*496-117 

11394-11694 

»d,  g.,  Inc.,  2000 . 5 

....  “  .... 

....  -  _ 

53  -  69 

67  -  6296 

62  -  68 

_  - 

-  -  ... 

5394-  5354 

57  -  60 

68  -  72 

70  -  82 

80  -  90 

Tol.dk  Ohio  Cent.— 1st, 5 

105  -10594 

106  -109 

110  -114 

11296-H496 

113  -11396 

113  -11496 

in  -112 

ill  -11396 

111  -11296 

11194-11294 

114  -11696 

115  -115 

West’s  Dir.,  1st . 5 

105  -105 

....  »  .... 

10996-112 

110  -111 

110  -111*4 

111  -111 

112  -112 

...  -  .... 

11294-11294 

11196-11196 

113  -114 

....  -  .... 

General,  gold,  1935.5 

....  - 

95  -  95 

97  -100 

9996-10196 

10196-10294 

99*4-100 

99  -100 

99  -  9994 

100  -100 

100  -1019s 

10096-10694 

10494-100 

8494-  88 

80  -  88 

8796-  90 

8796-  88 

89  -  90 

90  -  90 

_ 

_ 

_ 

89  -  89 

91  -  91 

92  -  92 

Tol.  Peoria  dk  West.— 

1st,  1917 . 4 

78  -  81 

8196-  84 

S296-  8396 

83-84 

....  -  .... 

83-84 

81  -  81 

82  -  82 

8294-  83 

8296-  8394 

8294'  85 

85-80 

Tol.  St.  L.  &  K.  C.- 

110  -117 

117  -123*$ 

117^-127 

122*$-127 

120  -129*$ 

129*4-130*4 

_ 

_ 

_ 

100  -100 

97^4-  99 

Uls.  dk  Del.— 1st,  con.  .5 

103  -104 

10494-10494 

10696-10696 

107  -107 

....  -  .... 

....  -  .... 

106  -106 

107-  107 

10096-107 

107  -107 

....  -  .... 

105  -10696 

Union  Pacific— 

50-yr.,  gold,  1947.... 4 

10194-10494 

104  -10596 

10494-10694 

10494-10693 

10494-10694 

10594-10694 

10494-10594 

105  -10594 

10494-10596 

10496-10694 

10596-10658 

107  -108 

10394  10496 

_ 

_ 

10496-10594 

105*4-105*4 

_ 

— 

_ 

10696-10696 

110  -110 

110  -no 

110  -110 

110  -110 

no  -no 

111  -111 

Or.  RR.  dk  Nav.,con.4 

10096-10294 

10194-102 

102  -104J6 

10396-10496 

10394-10496 

10196-10296 

10194-103 

102  -103 

102  -10296 

10294-10394 

103  -104J6 

102  -10496 

Or.  Short  Line,  1st.. 6 

12694-130 

127  -12796 

12796-128 

12794-129 

128  -12996 

12796-12896 

12894-12894 

12594-12696 

127  -12794 

12754-12796 

12796-128 

129  -130 

Or.  S.  Line.lst,  cons. 5 

11096-113 

112  -11594 

113  -115 

11196-H5 

114  -115 

11396-11496 

111  -112 

11294-11256 

11294-H4 

112  -11496 

114  -116 

116  -11894 

.. 

100  -106 

— 

100  -100 

Utah  «fc  No.t  1926..,  .5 

“11 

10296-10296 

Va.  Mid.— ^ee  Southern. 

Wabash— 

1st,  gold,  1939 . 5 

113  -11596 

U596-H796 

U696-H796 

11796-H896 

U496-H6 

11394-11596 

11596-11694 

11696-11796 

117  -1189t 

117  -11894 

11596-11656 

110  -118 

2d  mort.,  gold,  1939.5 

99  -103 

98>6-100 

9896-10093 

10094-104 

102  -10396 

100  -10296 

101  -104 

101  -10196 

10096-10296 

101  -103*4 

102  -105 

105  -10894 

Deb.  inc.,  1939,  A.... 6 

83  -  85 

83  -  8396 

83  -  8696 

8696-  9494 

....  -  ... 

9254-  9296 

....  -  ... 

....  -  ... 

88-88 

88-90 

88-89 

90  -  9996 

Deb.  inc.,  1939,  B — <j 

3496-  3896 

3696-  3894 

3696-  41 

4096-  4396 

3696-  41 

30  -  3894 

3196-  33 Vs 

3294-  34 

2994-  3396 

3296-  35 

3256-  3796 

3796-  43?4 

D.  dk  Ch.  Ext.  1 949.. 5 

110  -110 

10896-10996 

108  -109 

10896-110 

111  -112 

....  «  .... 

110  -110 

10994-10994 

11096-H096 

109  -110 

109  -11096 

11096-11296 

Dam  HI.  Di v..  1  «3fl  ..4 

9196-  93 

91  -  9394 

_ 

_ 

96  -  96 

96  -  93 

St.  L.  K.  C.  dk  No.— 

113  -113 

19996-111 

— 

West.  N.  Y.  dk  Pa.— 

1st . 5 

110  -115 

115  -11596 

113  -11494 

114  -120 

118  -119 

H896-H994 

11696-11854 

11896-H996 

120  -123 

120  -122 

12094-12296 

12154-123 

Gen’l,  1943,  gold,.3-4 

6894-  7694 

7594-  7794 

70  -  7696 

7396-  9196 

8696-  89 

8896-  9294 

9196-  9596 

9354-  9496 

9294-  94 

9194-  9296 

0194-  9594 

94  -  9556 

2296-  2696 

2794-  3096 

2594-  29 

27  -  2996 

2996-  2994 

3296-  35 

3296-  3296 

_ 

3294-  3294 

_ 

_ 

Wheel,  dk  Lake  Erie— 

1st . . . 5 

107  -107 

_ 

no  .1103$ 

109  -110 

108*$-108% 

108*$-114 

1113$-113 

111  -115 

114*4-115 

II534  11  ft 

Wh.Div.,lst,  g.,’2S.5 

99J6-  0056 

....  -  ... 

104  -104 

105  -105 

102  -103 

104  -10896 

109  -110 

108  -108 

109  -110 

11296-H4H 

Ext.  dk  impt.,  1930.  .5 

...  -  .... 

....  «  .... 

....  -  .... 

....  -  ... 

...  “  ... 

100  -100 

9896-  99 

101  -106 

107  -108 

....  "  .... 

....  -  .... 

-  .... 

_ 

8S94-  8994 

88  -  8994 

87-88 

8494-  8594 

84  -  88 

88  -  9094 

899a-  01 

Wisconsin  Cent’l  Co.— 

50-yr.  1st,  g.,  1949.4 

88  -  91 

8994-  92 

8994-  9394 

9196-  9394 

90  -  9196 

899s-  9196 

87  -  8854 

8796-  89 

83  -  8894 

83  -  8794 

8496-  8756 

8596-  0096 

STREET  RAILWAY. 

Brooklyn  Rap. Trans. 5 

10396-106 

10594-1069® 

10554-10696 

104  -10696 

104  -10696 

10296-106 

10194-10496 

10396-104 

10296-103 

100  -10654 

104  -10794 

106  -108 

_ 

_ 

113  -115 

B.Q.C.  dk  S.,  con.  gu.5 

101  -103 

10396-10396 

104  -104 

....  “  .. 

100  -102 

9996-100 

9894-  9996 

98  -  9994 

99  -  9996 

06  -100 

....  -  .... 

99  -10196 

B’klyn  Un.  El.,lst.4-5 

9296-  97 

9396-  96 

92  -  969s 

9496-  0694 

93  -  9496 

9296-  9594 

9294-  95 

92  -  9294 

91  -  9296 

91  -  95 

9496-  97 

90*$-lOO 

_ 

_ 

_ 

83*4-  85 

84*$-  90 

95  -  9796 

_ 

Metropol.  Street  By.- 

' 

General . 5 

11896-12096 

11796-118 

118  -11994 

11894-1199® 

11894-11996 

118  -11894 

11896-120 

11696-11796 

11796-H8 

11796-H9 

11896-11996 

11996-122)6 

B’y  dk  7lh  At. ,1943-5 

11894-120 

119  -121 

12194-12193 

120  -12296 

12296-12394 

121  -12296 

12096-12096 

120  -121 

12096-12096 

120  -122 

122  -122 

122  -123 

_ 

119*6-119*$ 

Col.  dk  9th  At.,  1st. .5 

123  -123 

123  -123 

122  -122 

123  -124 

...  -  .... 

12494-12494 

12496-125 

....  “  .... 

12296-124 

123  -123 

123  -125 

Lex.  At.  dk  Put.  F..5 

122  -122 

....  -  .... 

122  -122 

124  -124 

I2396-123J6 

12494-12494 

12494-125 

12696-12596 

12296-121% 

122  -122 

122*4-123 

123  -123 

Met.  W.  S.  El.  (Ch.)..,4 

9596-  9796 

9594-  0694 

9596-  9696 

97  -  98 

9794-  98 

0756-  9896 

9894-  9894 

97  -  9796 

9796-  9894 

98  -  9854 

9896-  99 

9856-  99 

P»  0*  Cable — Coit»..r> 

...  *  .... 

112  -112 

111  -1H96 

..  •  -  .... 

11396-11396 

....  -  .. 

115  -115 

112  -11396 

....  -  .. 

....  ~  .... 

115  -115 

113)6-11454 

Third  Ayenue  (N.  Y.)— 

1st,  1937 . 5 

12396-125 

11796-12396 

11794-125 

123  -12596 

124  -124 

124  -125 

•  •••  •  .... 

12296-12296 

12296-12256 

123  -123 

12494-12494 

12354-127 

1st,  con.,  gu.,  2000  .4 

....  -  .... 

••••  “  «... 

....  -  .... 

....  “  ... 

••••  *“  .... 

...  -  .... 

•  •••  •  ... 

....  *  ... 

....  -  .... 

....  *  .... 

....  "  .... 

106)4-107 

GAS  AND  ELECTRIC. 

Brooklyn  D.  Gas— 1st  5 

114  -117 

116  -11696 

117  -118 

116  -117 

114  -115 

114  -11596 

115  -115 

115  -116 

1596-116 

11596-11696 

11396-H59611554-11694 

IJet.  City  Gas-1923.  .5 

95  -  97 

95  -  9794 

95  -100 

97  -  9994 

9596-  9794 

969g  99 

9496-  9696 

94  -  90 

94  -  94 

93  -  94 

9396-  96 

9796-  09 

Ed’n  El.  III., Si’ln— lst*4 

_ 

_ 

96%-  90*$ 

Fq.G.-L.Co.,  N.Y.’32.  » 

116%-116% 

118*4-118*4 

Gas  dk  Elec.,  Berg  Co. 5 

...  “  .... 

....  «  ... 

....  -  .... 

10396-H094 

10696-10996 

10396-10454 

....  -  .... 

103  -103 

10296-10256 

10296  10256 

....  -  .... 

General  Electric— 

Deben.,  sold,  1922. .5 

113  -113 

117  -117 

115  -115 

11594-12096 

120  -120 

-  ... 

11596-11596 

116  -11696 

118  -119 

117  -120 

125  -14396 

138  -165 

_ 

_ 

107%-107% 

Lae.  Gas,  St.L.— lst.g.5 

108  -110 

10796-109 

10794-109 

10896-10996 

10796-10896 

100  -109 

10694-m 

10696-107 

107  -10796 

10796-10854 

107  -10794 

107  -10894 

S.  Y.  El.  Lt.  II.  dk  P.- 

1st. . 5 

10396-107 

104  -110 

10896  10994 

10896-10996 

106 54-10994 

106  -107 

106  -10754 

107  -108 

100  -10854 

10696-1 08 

108  -111 

108  -1099* 

Pur.  mon.  col.  tr.,  g.4 

91  -  9494 

9294-  9494 

9296-  9396 

9294-  9394 

91  -  94 

9154-  9354 

91  -  93 

91  -  9294 

9196:  9396 

9294-  9396 

92%-  95 

9396-  95k 

Edis.  El.  III.,  1st, ’10.5 

108  -110 

110  -110 

108  -109 

....  «  .... 

40896-10896 

109  -10996 

10896-10896 

....  *  .... 

106J4-10694 

107  -107 

10796-108 

109  -109k 

....  »  ... 

....  -  .... 

120  -120 

120  -120 

11794-118*4 

120  -120  1 

People’s’  G.L.  dk  Coke- 

1 

_ 

_ 

107  -107 

....  -  ...  I 

2d,  Boar.,  or..  1904.  .6 

...  - 

104%-104% 

105  -10596 

10596-106 

 -  . . 

104  -104*$ 

10,04-10394 

103^-104 

104  -107 

...  -  .  .  1 

;;;; . ;;;.! 

10296-104 
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BONDS 


Peop’s  G.-U.dkC.- (Con.) 
1st,  con.,  g.,  1943..-. 0 
Ch.  G.-L.  &  C.»  1st.  .5 
Con.  Gas,  1st,  1936.5 
Equit.  Gas  dk  F.,  1st. 6 
Mutual  Fuel  Gas. ...5 
Trenton  Gas  dk  El. 1st. 5 
West. Gas,  col.tr.,’33.5 

MISCELLANEOUS. 
Adams  Express— Coll. 4 
B’klyn  Fer.,  1st,  cons.5 
B’kln  W.dkW.H.— lst.5 
Ch.  Jc.  dk  U.  St’k  Yds.5 
Det.  M.  dk  M.  L.  G...3% 
Spring  Val.W.W.,lst.6 

V. S. Mort.dk  Tr„  Ser.G 

TELEGRAPH  AND 
TELEPHONE. 

Comm’  I  Cable— 1st . 4 

Registered . 4 

W.  Union  Telegraph— 

1875-1900 . 7 

Registered . 7 

Col.  trl.  cur.,  1938..  .5 
Mutual  Union,  s.  1... 6 
Fund.  dk  R.E.,’50.4% 
MANUFACTURING 
AND  INDUSTRIAL. 
Am.  Cot.  Oil— Deb.,  g..8 
Extended.  1915 — 4% 
Am.  Spirits  Mfg.— 1st. 6 
Barney  dk  S.  Car— lst.6 
Intern’l  Paper— 1st.. ..6 

Knlck.  Ice  (Chic.) . 5 

Nat’l  Starch— 1st .  6 

Stan.  Rope  dk  T.— 1st. .6 
Incomes,  gold,  1946.5 
U.S.  Leather— Deb. s.f.6 
COAL  AND  IRON. 
Col.  C.  «fc  I.-l  st.  1 90L6 
Col.  Coal  &  I.  Devel..5 

Col.  Fuel-1919,  g . 6 

Col.  F.  &  1.— Gen.,  s.f.d 
Pleas.  Val.  Coal,  1st. .5 
Tenn.Coal  Iron  dk  Ry.— 

Tenn.  Division . 6 

Blrm.  Div..  1st,  con. 6 
Cahaba  Coal— 1st. ...6 
De  Bard.C.dk  1.— Gu.6 
W.L.E.&  P.Coal— lst.5 


January 

Fbbr’ry. 

March. 

April. 

MAY. 

JUNE. 

JULY. 

AUGUST. 

Sept’ber. 

October. 

Nov’ber. 

Dec’ber. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low .  High 

Low. High 

Low.  High 

Low. High 

Low.High 

107M-108 

123  -127 
108  -108% 

122  -122 
107%-108% 

123  -123% 

108  -109 

109  -109 

121%-122% 
108%-108% 
108  -108 
103  -103 

108%-109% 

120%-120% 
107  -107 
105  -106 

12096-120% 

108  -108 

116  -117 

117%-118 
109  -109% 

118%-118% 
109  -109% 

100  -10094 

_ 

_ 

.... 

105  -106 

103  -105 

105  -105 

102  -102 

107  -107 

105%-105% 

10296-104 
80%-  87% 
76  -  84 

10296-10494 

104%-105 

102  -104 

103  -104% 

102%-103% 

103  -104 

104  -105 
8194-  8194 

102%-103% 
84%-  84% 

103  -10394 

10396-104% 
84%-  85% 

104  -105 

85  -  8 8*i 

70  -  76 

70%-  77 

70%-  73% 

71  -  71 
111  -111 
33-40 

71%-  75 

75  -  75 

75  -  78 
110  -110 

70  -  75 

68-70 

68-70 

70  -  72% 

10  -  21 

22  -  30% 

28%-  39 

26  -  32 

27  -  34% 

29  -  31% 
113%-113% 

29  -  31% 

26  -  31% 

27  %-  3196 

2996-  32 

2894  30% 
11396-113% 

100  -100 

103%  103% 

101%-10l% 

101  -101 

_ 

_ 

100%-100% 

•  II 

10194-10194 
101  -101 
lll%-112% 

102%-102% 

10294-10294 
112  -113 

112  -113% 
112  -112 

113  -114% 

113  -113% 
109  -109 

112  -113% 

10896-109% 

11096-110% 

109  -110% 
11096-110% 
10096-106% 

109%-111% 

111  -114 

11394-116 

11296-H296 

105%-106 

10696-10696 

102%-10296 

105%-106% 

10696-10694 

10096-107 

104%-10596 

103  -103% 

100%-102% 

102%-103% 

103%-104 

102  -10294 

10294-103 

10096-101% 

101^-102 

100  -100% 

1009?i00% 

9896-100 

9996-100 

85-85 
105  -105 

95  -  95 

82-84 

80-80 

68-75 

72  -  72 

63-65 

65-69 

....  *  .... 

63-67 

60-70 

69  -  71% 

71  -  82 

106  -106 
92  -  92 
105  -105 
78-80 
19  -  22 
115  -11594 

107  -107% 
93  -  95 
105  -105 
68-77 

11  -  19 
116  -116% 

106  -107% 

105  -106 
87%  -  87% 
10494-10494 
70  -  71 
11%-  13 
113  -113% 

105%-106 

10596-106 

105  -106*6 
93  -  93 

102%-106% 

10396-106% 

106%-109 

107  -108% 

106%-108 

71-76 

14  -  16 

105% -106 
07  -  67% 
8  -  11% 
113  -114 

100  -107 

104  -104% 
6894-  73 
10%-  15% 
112%-llS 

106  -107 

80-84 

20-24 

116%-115% 

68-71 
10  -  11% 
113  -114 

71  -  73 

10  -  11% 
113  -114 

07  -  69 
9%-  12% 
113  -114 

6694-  60 
9-11 
11394-H6 

70  -  72 

11  -  12% 
112  -113% 

10294-103% 

100%-10094 

58-68 

100%-101 

101  -101% 

102  -102 

102%-103% 

101  -101 

102*6-102*1 
55  -  66 

10296-10296 

103  -103 

94  -  95% 

_ 

10894-10894 

10296-104 

—  #  # 

91%-  93 

90-95 

93  -  94 

91  -  91 

90%-  93 

90-93 

90%-  9294 

9296-  92% 

9196-  94% 
106  -105 

93%-  97 

90%-  98 

107  -109% 

106  -110% 
108  -110 

105  -105 

106  -107 

108  -112 
109  -110 

106  -106 
109  -110 

104%-104% 
109  -10994 

10296-106 
106  -108 

102  -104% 

103  -106 

10496-105 

10596-107 
106  -105% 

103%-105 
103% -105% 

10896-HO 

m 

106  -106 
110  -112% 

100  -109 

32  -  32 

106  -10694 

10694-10694 

104  -105% 

104  -104 

10396-104 

101  -101 

....  -  .... 

98  -101 

101  -10496 

105  -105 

1901. 


BONDS. 

January 

FEBR’RY. 

March. 

APRIL. 

May. 

June. 

July. 

August. 

Sept’ber. 

October. 

Nov’ber 

Dec’ber. 

Low.  High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Ala.  Mid.— S««  S.F.dk  W. 
Ann  Arbor— 1st, ’95, g.4 

95  -  9696 

J 

96  -  9896 

9796-101 

98-99 

95  -  9894 

90  -  98% 

96%-  97% 

96  -  9794 

9696-  97 

96  -  9094 

96%-  97 

90-97 

Atch.  Top.  dk  S.  Fe.— 
General,  gold,  1995.4 

10296-10394 

10296-10394 

10396-10494 

101%-103 

10196-103% 

10396-104% 

103  -105 

103  -104 

103%-105% 

102%-10S94 

10294-103% 

10294-10396 

Registered . 4 

10294-10294 

102  -102 

....  “  ... 

102  -102% 

_  -  ... 

10394-104 

103  -103 

103  -10396 

....  “  .... 

10194-102% 

102  -103 

....  -  .... 

Adjustm’t,  g..  1995.  4 

8694-  91% 

91%-  93% 

9194-  96% 

95  -  96% 

9396-  80% 

95-99 

94  -  99 

90  -  9794 

90  -  9794 

97  -  98 

93-94 

93  %-  95 

_ 

04  -  96 

92  -  92 

Stamped,  guar . 4 

90-90 

9296-  82% 

9196-  9596 

9596-  86% 

02-94 

93  -  96% 

93%-  97 

94  -  95 

94  -  95% 

9494-  9594 

93  -  9396 

93%-  9494 

Atl.  Knox.dk  No.— 1  st.5 
Baltimore  dk  Ohio— 

Pr.  lien,  g.,  19*5. ..3% 

108  -108 

_ 

_ 

108  -1C9 

95  -  9696 

9696-  87% 

90%-  9796 

96  -  07% 

95%-  97 

96  -  97% 

95%-  96% 

95  -  95% 

94%-  9596 

9494-  97 

00%-  97 

90% -  97 

95%-  96% 
103  -105 

_ 

95  -  95 

97  -  97 

Gold,  1948 . 4 

10196-103 

10294-10396 

10196-10294 

99  -10294 

102%-104 

10296-104 

10296-104% 

103  -104 

10196-10294 

102%-104 

102%-104 

102  -102 

102  -104 

_ 

10196-102 

102%-107% 

88-89 

101%-101% 
10496-10794 
8896-  88% 

101%-101% 
10394-107% 
89%-  8994: 

10194-102 
10496-10896 
89  -  8994 

100%-103 
106  -10994 

100%-102% 

103%-107% 

102  -103% 
8096-  91% 

10194-107% 
90  -  90 

100%-110 
87%-  88% 

10696-10994 
88% -  89% 

Pitts.  Jc.dk M.  Div. 3% 

89  -  90 

89%-  9094 

90  -  90% 

89%-  90% 

S.  W.  Div.,  1st,  g..3% 

8896-  90% 

89  -  9094 

8996-  9196 

8096-  8096 

89  -  90% 

00%-  92 

8894-  90 

89  -  00% 

8894-  90 

8896-  90 

89  %-  91% 

90%-  9296 

_ 

_ 

_ 

_ 

C.  O.  Reorg..  1st.. .4% 
Bull.  Roch.  dk  Plttsb.— 
General . 5 

110  -112 

_ 

115  -116% 

11094-117 

U7%-117% 

118  -118 

118  -118% 

118  -11894 

11796-117% 

118  -118% 

11796-118% 

118  -118 

R.  dkP.,  1st,  19*1.. .6 

Consol.,  1st . b 

Burl.  Ced.  Rap.  dk  No.— 
1st . 5 

130  -130 

130*^-130*4 
130  -130 

• 

130  -181 

_ 

127  -127 

_ 

_ 

120  -129 

128  -128 

129  -129 

12796-12794 

104  -104% 

10656-107 

10694-107% 

10796-107% 

10796-108% 

107  -108 

104%-104% 

10394-105 

10596-10594 

105%-10596 

105%-106 

106%-106% 

Consol.  1st  dk  col.  tr.5 

U0%-11996 

123  -123 

127%-127% 

12296-12496 

123  -124 

123  -124 

....  »  .... 

12296-123% 

122%- 122% 

....  -  .... 

12S%-124 

123%-123% 

Can.  South’n— 1st.  gn.5 

10096-10796 

107  -107% 

107  -107% 

107%-108% 

107%-108 

10794-109 

105%-106% 

106  -1089^ 

108  -106% 

10896-107% 

107  -1079t 

107%-107% 

*d  mortgage . 5 

10994-111 

U096-1H 

10794-109% 

107%  10896 

107%-10896 

108%- 110% 

10996-H0 

109  -110 

107  -107% 

107%-109% 

109  -109% 

10896-110% 

Registered .  5 

C.  B.  U.  Pac.— 1st,  g...4 

_ 

10094-10694 

94-94 

_ 

107  -107 

_ 

_ 

-  ,  - 

92  -  94% 

04  -  94 

95  -  95 

92%-  94 

93  -  93% 

....  “  .... 

91  -  91 

..  ~  .. 

....  -  .... 

92  -  92% 

02  -  94 

Cent.RR.dk  B„  Ga-.  5 

96  -  09% 

93  -  98% 

9996-102 

10296-103% 

99  -101% 

9994-10196 

10196-102 

101  -103 

102%-102% 

....  -  .... 

103  -103 

....  “  .... 

Cent,  ot  Georgia— lst.5 
Consol.,  194  5,  gold.. 5 

119  -120 

120%-120% 
103  -107% 

_ 

_ 

122  -122 

—  t  . 

97%-10394 

101  -10394 

10096-108 

101  -105 

10396-10894 

105%-108 

108  -10794 

105%-107% 

100%-108 

10494-107% 

105  -107 

Registered . 5 

Chatt.  Div.,  1951....4 
let  prel.  income 5 

_ 

_ 

_ 

_ 

10596-105% 

_ 

91%-  92 
70  -  77% 

60  -  65 

68  -  72 

70%-  73% 

68%-  71 

07  -  70 

70  -  83 

77  -  7994 

78  -  84% 

80  -  82 

70  -  74 

76  -  77% 

*d  prel.  income.  . 5 

20  -  25% 

27  -  34% 

30%-  36% 

28  -  31% 

26  -  29% 

28-35 

29  -32 

29  -  32% 

29  -  3296 

20  -  29 

97  -  35 

32  -  3494 

3<l  pref.  income . 5 

8  -10% 

11  -  17% 

14  -  19% 

1394-  16 

14  -  15% 

15  -  21 

15%-  18% 

16  -  20 

19%-  19% 

15  -  10% 

15  -  20% 

18%-  20% 

_ 

_ 

10694-10594 

Cent,  ot  New  Jersey— 

1st  cons.,  190* . J 

Gen.  mort.,  1 987 _ 5 

106J6-108 

13296-13796 

108  -108 

10494-10494 
129  -130 

102%-102% 
131  -131% 

127  -128% 

128%-13194 

132  -134 

132  -134 

132%-13S 

129%-130 

129%-130% 

130%-131 

13196-134 

Registered . 5 

127  -127% 

127%-130% 

131  -137 

131  -132% 

131  -131% 

130%-131% 

12996-130 

....  “  .... 

_  -  .... 

129  -12996 

129  -130 

129%-131 

Am.  Dock  dk  Imp . 5 

113  -11391 

....  "  .... 

114%-115 

11496-H496 

11496-11496 

116  -11094 

112  -11394 

....  «  .... 

113%-11396 

114  -114% 

....  -  .... 

L14%-110 

I*.  &  W.,  mort.. 

f'on.  ext..  ’  1  O.  ern .4k 

_ 

100  -100 

_ 

100  -106 

107  -107 

103*4-103*$ 
104  -I'M1-- 

_  f 

103  -103* 

103*^-104 

102*^-102* 

102^-1^3 

102* -10314 

102  -103U 

103^-1 

l'w-io.s 

?03V-104V^ 

103  -104% 

10274-104 

RAILROAD  BONDS 
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BONDS. 


Cent.  Pa«%— See  So.P.Co. 
Chesapeake  <fc  Ohio— 
series  A.  sold,  1908.6 

Mortgage.  1911 . 6 

1st.  con.,  g.t  1939. ...5 


Ellz.  Lex.  dc  B.  S.. 
Chicago  <fc  Alton— 


D.  S.  Tr.  Co.  ctls...  £ 

Railway,  1930 _ 39 

Chic.  Burl.  A  Quincy- 


Registered . 

8.  W.Div.,  1921.. 


Han.  &  St.  J.,  cons.t 
Chic.  A  East.  Illinois— 


Chic.  Ind.  «fe  Louiav.— 


Chic.  Mllw.  &  St.  P.— 


Consol.,  1903 .... 
Terminal . 


Mineral  Point  Diy. 


1st  So.  West.  Div. 


Chic.  &  Northwest’n— 


Gold,  coup.,  1902 . 


Registered . 

25  yrs,  deben.,  191 

Registered . 

30-year  deb.,  192 
Registered... . 
Debenture,  1933. 


Ext.  &  Imp.,  s.  f. . 


Chic.-R.  Isl’d  &  Pac. 
Registered . 


Registered . 


Chic.  &  VVest’n  lnd.— 


Cln.  Ham.  A  Dayton— 

Consol.,  s.  f.,  1905. .7 

Cln.  Day.  &Ir.  1st.. .5 

xlt  u  i  .  . ,  ( 5csC.C.C. 
<*.I.S.L.&C.}<fcgt> 


January 

Febr'ry. 

March. 

April. 

May. 

J  UNE. 

July. 

August 

Sept’ber. 

OCTOBER. 

1 

Nov’ber. 

Dec’bes* 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  HIgb 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

116)6-11654 

11696-11694 

11496-117 

11396-H396 

11396-11396 

114  -114 

114  -114 

113  -113 

118%-118% 

119  -119 

119  -119 

116%-11 6% 

115%-110% 

117  -117 

110%-117% 

115  -116 

116  -116 

110%-116% 

120)6-121 

12094-122 

12094-122 

121  -122 

11994-12094 

11996-121 

119  -12154 

120  -122 

12096-13194 

121  -122 

11954-120 

11994-120)6 

120U-120k. 

121  -121 

_ 

_ 

104  -10694 

106  -10794 

10494-10896 

10594-108 

10494-10696 

107  -10854 

10656-10856 

107  -108 

104  -10654 

106  -108)4 

107  -10754 

106  -107)6 

103  -103 

_ 

_ 

_ 

_ 

_ 

_ 

10491-106 

106  -106 

106  -10696 

10694-10796 

105  -106 

106  -107 

10494-10496 

10396-104)6 

103  -103 

103  -104 

10454-10554 

104)6-106 

100  -103 

100  -101% 

108%-102% 

00  -  09 

99% -  99% 

99  -101% 

_ 

101%-101% 

10294-10294 

10094-101 

100J4-10196 

10194-10194 

10196-10196 

10196-10194 

102  '-10254 

100  -10094 

10094-10054 

10054-10154 

101)4-10196 

105%-1 05% 

103%-103% 

102%  1029* 

102%-102% 

93  94 

9294-  8294 

9396-  0396 

90  -  90 

9196-  9196 

9296-  9296 

90  -  90 

88-89 

8796  88 

86  -  88 

87  -  8756 

8796-  88  ' 

9191-  93 

9294-  93 

92  -  9291 

9196-  9294 

9194-  9296 

9254-  939* 

....  «  .... 

....  “  .. 

....  -  .... 

. ...  “  .  .  . 

...  -  .... 

....  “  .... 

8394-  85 

8494-  86 

8494-  8696 

8496-  8694 

8494-  86 

86  -  8796 

84  -  8594 

84-85 

81-85 

8496-  654 

8494-  865a 

8556-  8696 

L0894-10894 

109  -10994 

109  -10996 

10996-10996 

10994-10996 

10954-10994 

10654-10654 

10656-107)4 

10654-10694 

10654-10754 

10756-10854 

108  -10854 

101%-101% 

1023^-102?^ 

100%-100% 

_ 

_ 

102  -102 

. 

102%-102% 

102  -102 

102  -102 

102  -102 % 

102 96-10294 

101%-101% 

102*4-102% 

101  -101  % 

101  -101% 

10394-10494 

10394-10394 

10394-104 

10394-10394 

103  -10396 

10354-104 

10154-103  ’ 

10294-10254 

102)4-103  ' 

10254-10294 

10294-104 

104  -10454 

114  -114 

_ 

_ 

115%-115% 

1053^-106 

107  -107 

104%-104% 

105  -105 

105  -105 

105%-105% 

103%-103% 

103%-103% 

104%-10434 

112  -11291 

11294-11294 

11296-11294 

11296-113  ' 

11094-11094 

11096-Hl 

11094-m 

....  -  .... 

110  -11154 

11194-112 

no  -11054 

in  -iu 

_ 

112%-112% 

_ 

_ 

109%-109% 

.. 

100%-100% 

142%-145 

141^-14634 

150  -174% 

183% -196% 

194  -191 

194%-194% 

110  -111% 

11194-11194 

in  -112 

11196-H294 

109  -10994 

110  -11196 

10854-10954 

10956-10954 

110  -110 

11096-Hl 

108  -109 

108)4-10854 

122%-122% 

12334-1 233d 

121  -121 

121  -121 

121^-121^ 

121  -121 

_ 

_ 

120  120 

120%-1203* 

121%-12l% 

113  -11394 

11396-HS96 

11896-11494 

115  -115 

I  ^ 

117  -117 

113  -112 

11254-11254 

114  -114 

11156-11196 

13591-13591 

13794  13794 

13896-140 

13894-13894 

...  -  .... 

137  -137 

....  -  .... 

13756-13756 

135  -136)4 

13754-13794 

138)6-13896 

115  -11794 

11894-12494 

12494-12691 

12396-127 

12294-123 

123  -12394 

123  -123 

12254-123 

12294-12254 

12294-124)4 

121  -12254 

122  -123 

11291-11394 

116  -116 

119  -125 

12396-125 

123  -123 

. .#•  *  •  .  .  . 

120  -120 

11996-U951 

...  *  .... 

120)4-12094 

121)6-1215* 

12256  122)6 

115  -118 

118  -12094 

119  -12391 

12394-124 

124  -124 

125  -12696 

122  -122 

12156-124 

...  •  ... 

121)6-124 

124  -12456 

128  -128 

106%-10894 

10694-10894 

110  -11096 

110  -111 

110  -11394 

11496-11494 

110  -110 

109  -11154 

113  -113% 

....  "  .... 

112^-116)4 

113  -114 

11494-1H94 

11496-H4H 

117  -117 

....  -  .... 

....  •  .... 

....  “  ... . 

....  -  .... 

114  -111 

11596-H554 

11594-11594 

116  -116)6 

18494-185 

184  -185 

19296-19296 

180  -180 

....  -  .... 

....  •  .... 

....  -  .... 

....  -  ... 

189  -18954 

....  •  .... 

....  -  .... 

188%-190 

_ 

_ 

m 

183  -183 

_ 

18294-188 

185  -185 

184  -186 

18394-194 

190  -192 

183  -183 

180  -180 

181  -181 

182)6-18294 

18856-18954 

187  -187 

186  -186 

11494-11454 

11494-115 

11496-11594 

11594-H594 

11594-11554 

...  -  .... 

11154-11154 

11254-11394 

113  -11354 

114  -11454 

114  -114 

11291-11494 

11394-11494 

11396-11496 

113  -11394 

112  -112 

11154-11294 

110  -11056 

11054-11054 

110  -11054 

11094-111 

111)4-112 

111)6-112 

119%-119% 

121  -121 

_ 

116%-116% 

1174*  1173* 

118%-118% 

122%-122% 

12154-1229* 

lift  -110.% 

119  -119% 

121%-121% 

121W-121U 

118  '-118  ' 

Hi#  -119 

118  -118 

1 18)4-1 18% 

118  -118% 

11G%-1 16% 

116  -110 

116  -116% 

11994  12094 

12094-121 

12096-122 

12094-121 

11996-120 

11096-120 

11654-117 

11656-11796 

117  -118 

11796-118)4 

11896-119)4 

119  -119)6 

11594-11594 

H5J4-11594 

116  -11694 

....  -  .... 

115  -115 

11254-112H 

11154-H2 

11256-11254 

113  -113 

11454-11454 

12594-12591 

12594-12694 

120  -126 

12696-12696 

...  -  ... 

....  -  .... 

....  "  ... 

12054-12054 

....  —  .... 

12354-12454 

...  -  ... 

....  -  .... 

11091-11091 

. ..#  m  • . • . 

....  -  .... 

11096-11096 

«•••  *  •••■ 

...  -  .... 

....  *  •••• 

•..*  *  •..* 

....  "  .... 

....  -  ... 

109J6-10856 

18694-1879* 

• ••  *  • * 

•  •  #  *  • .  •  > 

188  -188 

_  -  .... 

....  -  ... 

....  «  .... 

»•••  *  ..*• 

....  *  ..*• 

185  -185 

....  •  .... 

..  •  .. 

11794-11894 

*  * ••  *  ... • 

• •••  * 

H894-U9 

...  -  .... 

118  -118 

...  -  .... 

«•••  *  ...• 

....  «  .... 

U756-H756 

....  -  .... 

....  -  _ 

11094  11094 

..  -  .... 

....  -  .... 

11096-11096 

11096-11096 

....  -  .... 

108  -108 

....  •  .... 

....  -  .... 

_  -  .... 

11054-110)4 

....  -  .. 

11794-119 

118  -11894 

11896-11994 

11894-11894 

11796-11894 

...a  *  .... 

11494-118 

116  -116 

115  -11654 

11556-117 

11794-11796 

11754-117)6 

117  -11794 

....  -  .... 

....  -  .... 

11794-11794 

117  -11796 

....  *  •••■ 

113  -113 

113  -113 

....  -  .... 

11554-116 

....  -  .... 

116  -11696 

11991-11994 

130  -120 

...  -  .... 

• *  .  •  •  . 

119  -119 

....  -  .... 

11654-11094 

11696-11694 

■  ..  *  ... • 

11754-118 

11854-H854 

....  “  .... 

11994-11994 

119  -119 

•••«  *  ••#. 

11896-11896 

...  -  .... 

116  -116 

....  •  .... 

....  -  .... 

....  -  .... 

...  ~  .... 

....  *  .... 

....  -  ... 

12194-12194 

12196-122 

*•••  * 

....  -  .... 

....  *  .... 

•  ...  •  • . . 

11854-11854 

...  -  ... 

....  -  .... 

....  -  .... 

13991-13091 

141  -141 

140  -14294 

14294-14296 

140  -142 

14296-14296 

141  -14256 

....  •  •«. 

140  -140 

140  -140 

- 

139)6-14096 

10791-10794 

...  -  .... 

108  -108 

108  -108 

107  -10796 

10496-10454 

105  -105 

....  *  ... 

10556-10554 

10556-105)6 

106  -106 

10256-103)6 

10794-10794 

-r  —  (  • 

10794-108 

108  -103 

_ 

_ 

104%-104% 

106  -106 

106  -106 

102  -103% 

109  -109 

....  •  .... 

112  -112 

..  •  .... 

10896-109 

10854-10954 

...»  •  •••■ 

•  »••  •  ... . 

10854-10854 

109)6-11094 

109  -109 

10994-110 

-  -  •  .  . 

10994-11096 

110  -11094 

111  -111 

....  “  .  .  .  . 

iu  -tin 

11694-11694 

11396-11496 

116  -116 

110  -116 

116  -110 

10894-10891 

...  -  .... 

11094-11094 

10896-10994 

10896-109 

10854-10854 

108)6-109 

«...  *  •..« 

....  -  .... 

10654-107 

108)4-10854 

TT  • 

_ 

107^-107^6 

108  -11094 

110  -uo 

11096-11096 

11094-11094 

109  -100 

109  -109 

....  "  .... 

109  -110 

..  *  •• 

108  -108 

_ 

IO894  10894 

10ft  -10ft 

116  -11694 

110  -lie 

117  -117 

117  -117 

...  »  .... 

117  -117 

11794-11794 

....  *  .... 

11454-117)4 

....  -  «... 

...  •  .... 

.. 

_ 

114  -114 

_ 

124  -12594 

124  -124 

12454-12494 

124  -124 

12196-122 

123  -123 

12256-12296 

123  -123 

....  •  «... 

123  -123 

121)6-12154 

12156-12156 

122  -12294 

-  T  -t  * 

t  m 

123  -123 

113  -113 

. 

ill  -111 

111  -111 

“*  **" 

....  •*  -  . 

.... 

....  .... 

• ••«  *  •••• 

....  -  S... 

11194-11154 

....  *  . . .  • 

HO54-HO54 

- 

13694-13694 

13694-13694 

138  -13894 

14194-14194 

13594-13794 

13854-13854 

....  *  .... 

18696-13694 

137  -13754 

....  ”  ... 

135)6-136 

13654-13656 

128  -12794 

12394-125 

120  -1269a 

12696-127 

127  -127 

12754-12754 

127  -127 

...  “  .... 

125)6-12594 

12554-125)4 

12554-12654 

127  -127 

.  .  -  .  . 

14394-14394 

• 

• 

_ 

13894-13894 

142  -143 

14294-14294 

14296-143 

142  -14294 

139%-140 

140  -140 

140%-140% 

• • • •  “  ,,,, 

10796-10794 

....  -  .... 

....  •  •• 

_  .. 

....  -  ... 

.  .  -  .  . 

..  -  . . 

113  -113 

_ 

_ 

13096-13091 

131  -131 

13096-13094 

13096-13096 

13094-13194 

131  -131 

127)4-12794 

128  -128 

128  -128 

. ...  •  .. 

130  -130 

12956-13254 

....  -  .... 

13296-1329a 

....  “  .... 

13294-13296 

....  *  .... 

126)4-12694 

....  -  .... 

12796-12794 

..  -  .. 

12854-128)6 

126  -12954 

10794-110 

10896-110 

10894-109 

108  -10894 

10754-10854 

10794-10854 

10656-10754 

106)6-107 

10554-10654 

108  -10654 

106)4-107 

10656-10756 

....  -  .... 

106  -106 

10796-10794 

10556-10654 

106  -10654 

....  “  .... 

10656-10654 

....  -  ... 

106)4-10654 

•  .  .  •  *  .... 

•  •••  '  ... 

9996-  OOK 

....  •  ,,,, 

_ 

m 

11154-11196 

112  -112 

112  -11296 

11096-11096 

11096-11094 

111  -111 

.»••  *  • 

11194-11194 

• ...  *  ... 

....  -  .... 

13494-13591 

136  -13994 

140  -141 

14096-14094 

14194-142 

13896-139 

139  -139)4 

13896-13894 

13854-13894 

139)6-14054 

141  -1415a 

138)6-141 

...s  “  .... 

134  -134 

14096-14096 

••••  “  ••«. 

13896-13894 

139  -139 

13854-13854 

13894-138)4 

13796-139 

13956-140 

13856-138)2 

139  -13956 

140  -140 

_ 

130  -131 

13194-13194 

130  -13096 

13196-13196 

130  -133 

131)6-13196 

129  -129 

130  -130 

127  -129 

129  -129)4 

12956-12956 

02  -  9791 

05J4-  8794 

9696-  08 

95  -  9794 

9396-  9596 

9656-  0094 

9296-  9454 

9396-  8694 

0396-  9596 

93  -  94 

88  -  92)4 

87  -  9156 

....  -  .... 

••••  *  •••> 

••••  •  .... 

••••  •  #••• 

»•••  *  a... 

«...  *  «... 

10794-107)4 

....  •  .... 

_ 

..  •  »•* 

11994-11894 

*•••  •  •••♦ 

11896-119 

••••  *  ••«. 

••••  •  .... 

118  -118 

•  ...  •  ••«* 

117  -118 

•  .«•  *  ...  - 

11954-11954 

....  -  ..  . 

••••  •  •».. 

••••  •  «... 

••••  •  •••• 

....  -  .... 

...  *  . . • > 

•  •  « 

*..•  *  .... 

-...  *  ... 

11156-U196 

11394-11891 

...s  —  .... 

114  -11B 

••••  *  #••• 

118  -118 

114  -114 

«...  •  .... 

....  •  ..." 

112)6-114 

114  -114 

80 


RAILROAD  BONDS 
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BONDS. 

JANUARY 

Febr’ry. 

March. 

April. 

may. 

June. 

J  ULY.  ! 

AUGUST. 

iEPT’BER. 

October. 

Nov’ber. 

DtC’BER. 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High , 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Cl.  Cin.  Chic.  &  St.  C,.- 

General . 4 

101  -104% 

103%-104 

103%-105% 

104  -105 

104  -104% 

103%-104 

103  -104%| 

103%-104% 

103  -104% 

103  -105 

104  -104% 

102%-10156 

99  -  99 

_ 

_ 

_ 

_ 

Cln.  Wab.&M.,  lst.4 

98M-  99^ 

101%-101% 

102  -104m 

102  -102m 

101  -101 

St.E.DIv.,  let. 1990.4 

10456-105 

104%-104% 

106  -105 

10656-105% 

102  -103 

103  -104 

103  -103 

..  "  .... 

103  -103 

102  -104 

103%-10456 

Sp.  dk  Col.,  1st,  ’40.  .4 

- 

“ 

- 

100  -100 

100  -100 

100  -100 

_ 

_ 

_ 

C.  I.  St.  1..  A  C.i  let. 4 

....  *  .... 

104%-104% 

....  -  ... 

104  -104 

106  -106 

104%-104% 

_  -  .... 

104  -104% 

....  “  .... 

105  -105 

Cin.  San.  dk  Cl.,  con. 5 

11356-113% 

115%-115% 

115  -115 

....  -  .... 

115%-115% 

....  *  .... 

....  “  .... 

11454-114% 

....  “  .... 

U6%-115% 

....  -  _ 

T»  -  - 

135%-135% 

136  -136 

_ 

_ 

130  -133% 

138  -138 

13156-131% 

_ 

_ 

_ 

134  -134 

136  -130 

136  -136m 

138%-138% 

133  -133 

135%-136% 

Feo.  &  E.,  let,  cone. .4 

95%-  07 

97  -  99 

97%-l00 

95  -  98 

95  -  97 

96%-  98 

97  -  98% 

96  -  93 

96%-100% 

98  -  99 

97%-  98% 

9756-  88% 

Incomee,  1990.  .  .4 

45%-  63% 

63%-  65 

58  -  73 

61  -  65 

60  -  66 

65  -  67 

63%-  67 

65  -  70 

69  -  79% 

71  -  76% 

74  -  78% 

73  -  77 

_ 

_ 

_ 

_ 

_ 

115  -115 

Cl.  dk  Dluh.  V.— 1938. -5 

130  -130 

_ 

1S0%-130% 

129%-129% 

Colorado  Mid.— let  . 3-4 

78  -  70% 

78%-  83% 

80%-  87 

83  -  87% 

81%-  85% 

84  -  85% 

8056-  83 

80  -  82% 

79%-  81 

79%-  81% 

81  -  83% 

82%-  8456 

let,  sold,  1947 . 4 

77  -  79% 

78%-  82 

8056-  87 

8356-  87% 

82  -  85 

84  -  85 

81  -  82 

82  -  82 

80  -  83 

80  -  82 

81%-  84 

83  -  86 

Col.  dk  So.— let.  g.’!£9.4 

83  -  86 

83%-  87% 

84%-  89 

87  -  8956 

83  -  8956 

8856-  8954 

88  -  89% 

87  -  88% 

86%-  88% 

87  %-  88% 

88  -  90 

88  -  80% 

Delaware  dc  Hudeon— 

4 

let.  Fa.  Divv.  1917. .7 

_ 

145%-145% 

_ 

i47m-i47m 

Registered . 7 

150  -150 

_ 

149  -149 

117  -117 

110  -110 

110  -110 

114U-11<1U 

let,  coup.,  guar . 0 

....  »  .... 

....  “  .... 

••••  •  •«.. 

....  -  .... 

11156-111% 

11156-11156 

....  -  .... 

....  •  .... 

11056-111 

11056-110% 

110%-110% 

• 

112%-U2% 

_ 

_ 

112  -112 

_ 

109V6-109k£ 

Ren.  dk  Sar..let,’41.7 

....  -  .... 

161  -161 

150%-150% 

153%-153% 

152%-152% 

•  •••  •  ... . 

....  •  .. 

152  -152 

- 

Registered .  7 

151  -151 

_ 

_ 

Del.  Lack.&  Weet’n— 

1907 . 7 

123%-12S% 

_ 

121  -121 

120m-120& 

1179^-118^6 

Morris  dk  Eeeex,  let. 7 

13956-139% 

1S9%-140 

189%-139% 

13956-13956 

13656-136% 

138  -138 

138  -138 

138  -138 

1871-1901 . 7 

_ 

104%-104% 

ioim-101% 

10156-10154 

140V4-140V4 

i4om-i4om 

140  -140 

i38m-i3sm 

i3em-i30m 

13RU-138U 

i38m-i38m 

140  -140 

139  -139 

N.Y.  L.  dk  W.,  let... .6 

....  -  ... 

136  -136 

136%-136% 

136%-136% 

136%-136% 

13356-13356 

135  -135% 

13616-13656 

137  -137 

Conetruct’n,  1923.-5 

119  -119 

nsm-nsm 

_ 

118%-118% 

119%-119% 

_ 

104^-104^ 

1 049^-1 049{ 

Syr.  Bingh.  &  N.  Y..7 

....  -  ... 

...  -  .... 

...  -  .. 

....  ~  .... 

11756-11756 

...  -  .... 

....  -  .... 

•  e  .  ## 

....  -  .. 

116  -116 

Denver  dk  Rio  Grande— 

Coneol.,  1930 . 4 

100  -101% 

102  -103% 

102  -102% 

10154-102% 

101  -102% 

10256-104% 

101  -102% 

101%-102% 

102  -102% 

102  -103 

10256-103% 

10356-103% 

1st  consol..  1 936..  .4% 

108  -108 

109%-110% 

no  -liom 

io9m-no 

111  -111 

111  -111 

llim-11414 

Improvement,  1928.5 

107  -107% 

107%-110 

109%-111 

110  -111 

111%-11£ 

108%-111% 

111  -112 

113  -112 

113  -113 

....  -  _ 

11356-113% 

110%-110% 

Denv.  &  So.  West. gen. 5 

....  -  .... 

....  *  .... 

....  -  .... 

....  -  .... 

...  "  .... 

95%-  96 

95  -  95m 

94%-  95 

92  -  94 

93%-  9356 

92  -  94% 

89%-  61 

1085^-108^ 

Ill  -111 

_ 

_ 

_ 

_ 

_ 

_ 

102  -103 

6old . 4 

85  -  87% 

88  -  89% 

89  -  91% 

....  -  ... 

90  -  91 

90  -  91 

91  -  91 

....  -  .. 

91  -  91 

91  -  92 

92%-  63 

80  -  90% 

_ 

87%-  87% 

85  -  80 

93%-  95 

Duluth  dc  I.  R.— let. ..5 

110%-112 

110%-115 

115  -115 

112  -113 

115  -115 

114  -114% 

116%-115% 

....  -  .... 

118  -116 

113  -113 

113  -114 

113  -113 

Uul.S.S.ifc  AtU— 1937.5 

112  -112% 

_ 

116  -116 

115  -115 

113%-113% 

110  -110 

_ 

115  -110 

E.  T.  Va.  dk  Ga .—See  So. 

_ 

_ 

ii2m-ii2m 

_ 

_ 

• 

_ 

L12m-113 

usm-119^ 

115  -115 

2d,  Ext.,  1919 . 5 

121  -121 

12074-12074 

m 

119  -119 

3d,  Ext.,  1923 . 4m 

118  -118 

liem-iiom 

116  -116 

os 

_ 

111  -111 

124  -124 

123^-124 

_ 

Xth.  Ext.,  1  9‘28 . 4 

107  -107 

108  -308 

let,  consol.,  gold . 7 

142  -142 

142%-143% 

...  -  .... 

140  -140 

140  -141 

141  -142 

142  -142% 

....  -  .... 

139  -139% 

140  -140 

140%-140% 

140%-141 

i35m-i35m 

i35m-i35m 

_ 

_ 

_ 

137  -137 

let  con.  prior  lien,  g.4 

95%  -  97% 

96%-  97% 

96%-  99 

98%-  995l 

97%-  99% 

99%-101% 

97  -  69% 

98  -  99 

97%-  99 

9756-  99 

99  -100% 

99%-10156 

_ 

_ 

99  -  99 

_ 

_ 

_ 

let  con.  gen.  1.,  ’90. .4 

82%-  85% 

83  -  8556 

83%-  89% 

87  -  90 

84  -  89 

89  -  91 

85%-  88% 

85%-  89% 

8754-  89% 

86%-  68 

8756-  60% 

88%-  91% 

_ 

_ 

95%-  96% 

94  -  96 

92m-  93m 

92m-  93% 

92 m-  94m 

94  -  95% 

93%-  95% 

i36m-i36m 

130m-136^ 

Chic.  dk  Erie,  lst,g..5 

116  -121% 

121  -121 

120%-122 

12256-123 

120  -121 

121%-121% 

121%-123 

....  -  .... 

122%-122% 

12356-12356 

_ 

122%-123% 

100  -106 

106*^-10674 

1 05  -i  ns 

108  -108 

_ 

107  -107 

ioom-io5m 

138  -139 

140  -140 

139%-140 

138  -138>4 

137  -138 

i37m-i37m 

137  -137 

121  -121 

118m  118m 

. 

IVlidl’d  ot  N.  J.,  1st. ..6 

117^-117^ 

118  -118 

11854  11854 

ii0  -H7m 

ii6m-ii6m 

_ 

115  -110 

116  -116 

nsm-iism 

N.  Y.  Sue.  &  W.,  rel.5 

m  -m% 

116%-116% 

118  -118 

117  -117  ’ 

117  -117 

114  -115% 

115  -115 

...  -  .... 

118  -119 

118  -118 

11754-117% 

‘2d.  1937 .  4U 

94  -  94 

_ 

_ 

_ 

Gen.,  gold,  1940... .5 

104%-105% 

102J6-103 

100  -104% 

105  -106 

105  -100 

105%-107% 

106  -107 

105  -10556 

10556-10656 

107%-107% 

107%-109% 

109%-110% 

Term’l.  1  sf.  1  ft43..5 

ii5m-ii5^ 

_ 

_ 

H5m-ii5m 

_ 

Wilk.dk  E„  1st, ’42-5 

107%-107% 

107%-108% 

110  -110% 

U0%-110% 

110%-111% 

109%-li0 

109  -110 

110  -110 

112  -112 

109%-110 

124  -124 

i24m-i24m 

I23m-124 

_ 

_ 

124m~120 

123  -123 

_ 

_ 

123  -123m 

-  . . 

124  -12556 

10856-Hl 

107  -108% 

108  -109% 

108  -109 

108  -109 

108%-109% 

108%-109 

Evansv.  dk  Indianap.— 

108  -108% 

_ 

_ 

110  -114 

• 

_ 

FI.  dk  P.  Mq.-See  P.  Mq. 

Ft.  W.  dk  D.  C.— 1st _ 0 

76%-  81% 

81%-  85 

82%-107% 

104  -109% 

101  -111 

106%-108% 

102  -10754 

104  -106 

103  -105 

102%-108 

106%-10856 

103%-106 

Ft.  W.dk  R.Gr.— lst.3-4 

67  -  69% 

6956-  76 

75%-  87 

83  -  88% 

85  -  89 

89  -  92 

85  -  80% 

85%-  87 

86  -  86% 

85%-  87 

86%  -  88 

87  -  90% 

Gaiv.  H.  «fe  II.  ot’S2.  5 

102%-103 

_ 

101  -101 

_ 

_ 

_ 

103%-105 

104%-105 

. 

G.U.dkS.A.— 5eeS.P.Co. 

. 

_ 

_ 

109  -109 

Ga.  Paclflc-See  Soutli’n 

G.No.— C.B.dk  Q.  cl.tr.4 

....  *  .... 

....  “  .... 

....  -  .. 

100%-101 

98%-10056 

99  -  90% 

67%-  69% 

97  -  98% 

95  -  97% 

95%-  98% 

98  -  99 

9756*  99 

_ 

_ 

_ 

96m-  97% 

96%-  93 

96  -  97 

Hock.  Val.— 1st,  con. 4% 

103%-104% 

104%-108 

105%-106 

106%-108% 

104  -106% 

106%-109% 

106%-10756 

108%-107 

106  -107 

10656-107  " 

107  -108% 

108  -119 

106%-106% 

10456-10456 

105  -105 

104  -104 

_ 

- 

H.  E.  dk  W.T.— See  8.  P. 

H.  dk  T.  C .-See  So  Pac. 

Illinois  Central— 

_ 

_ 

_ 

-  -  ”  t  -  T  T 

1  et.  gold.  1  9.71 . :t% 

107%-107% 

io7m-io7m 

104  -104 

106  -106 

io4m-io*m 

i  o^m-i  osm 

105  -100 

1045^-104*6 

102  -102 

Gold,  1953 . 4 

104  -104% 

....  -  .... 

105%-105% 

105%-106 

102  -10256 

103  -105 

....  -  .... 

....  -  .... 

105  -10556 

105%-106 

105  -10556 

105%-105% 

1-oulsv.  Div.,  gold. 3% 

10156-102% 

10256-102% 

103  -103 

10256-102% 

101%-101% 

102  -102% 

100%-100% 

...  -  .... 

.  .  -  .... 

102  -102% 

102%-102% 

....  "  .... 

90  -  91 

90U-  QOU 

_ 

_ 

- 

*  '  .  . 

Gnldt  1  9.^1 . 3m 

102  -102m 

102U-102U 

i02m-i02  m 

101W-10U* 

ii5m-ii5m 

113  -ii3m 

114  -114m 

113^-115 

1 1f»u-112u!ll2^-113^ 

_ 

114  -114 

* 

124  -124 

C.  St.  L.  dk  N.O.,g.cp.5 

126  -126% 

126%-126% 

....  -  .... 

127%-128% 

128  -128 

12756-129% 

127  -128 

127  -127 

127  -128 

128  -128 

12956-129% 

130  -130 

1  237^-1 9Q7X 

_ 

124  -124 

_ 

_ 

_ 

Gold.  1  9ft  1 . 3k 

_ 

. 

ioim-ioim 

_ 

10714-107W 

106  -106 

•  _ 

St.  L,  So..  1st.  truar.4 

_ 

_ 

105  -105 

RAILROAD  BOifDS. 
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BONDS. 

.January 

Febr’ry. 

MARCH. 

April. 

MAY. 

June. 

July. 

August. 

Sept’ber. 

October. 

N'OV’BER. 

Dec’ber. 

Low.High 

Low.High 

Low. High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Ind.  Dec.  &;  West’n— 

105  -105 

107  -107 

107  -107 

- 

107  -107 

105*4-10514  109  -109 

I nd.  Illinois  &  Iowa— 

_ 

_ 

99k-  99k 

_ 

_ 

99k-  99k 

100  -100 

9Sk-100k 

Internat’l  <fc  Gt.  No.— 

1st,  1919 . 6 

I24k-125k 

125  -126k 

126  -126k 

128k-126k 

124  -124 

125  -125 

124  -126 

126  -128 

126k-126k 

125k-127k 

125k-123k 

123  -123k 

2d,  1909 . 5 

96k-100 

99  -  99k 

96k-  99 

98k-100 

96  -100 

100  -101 

100  -101k 

101k-103 

100  -101 

100  -101 

100k-100k 

99  -100k 

.Id,  1f»‘21 .  4 

67  -  67*4 

67  -  70 

65  -  73 

7134-  71*4 

74  -  75 

74k-  80 

_ 

_ 

74*4-  78 

Iowa  Cent.— 1st,  (told. .5 

U5H-U6% 

116  -11694 

116  -117 

liak-Hik 

117  11794 

115k-118 

115k-116k 

115k-116k 

116k-U7k 

116k-118 

L1794-119 

116k-116k 

_ 

_ 

_ 

94  -  94 

Kan.&  M.— SeeT.&O.C. 

K.City  So.— 1  st,  1950.3 

67  -  69k 

69  -  70k 

09  -  72k 

09k-  70 

67k-  69k 

69k-  70 

0894-  70 

69k-  70 

69  -  70 

66k-  69 

0894-  7294 

7094-  72k 

K.en«  Cent.-Sec  L.  <fc  N. 

Li.  Erie  dk  West— 1st... 5 

122  -122k 

122k-124 

123  -12394 

124k-124k 

121  -122k 

122  -123 

11894-120 

...  -  _ 

120  -120k  120k-122 

..  -  ... 

122k-122k 

2d . 5 

117  -118 

117k-H8k 

118k-118k 

....  “  .... 

118k-120 

120  -120 

118k-118k 

...  "  .... 

118  -118k 

U8k-118k 

118k-118k 

....  “  .... 

115k-H5k 

_ 

110  -110 

liok-iiok 

110  -110 

_ 

Ii0k-U0k 

liik-illk 

112  -112k 

L.  Shore— See  N.  Y.  C. 

_ 

llOk-llOk 

_ 

_ 

_ 

Leh.  Valley,  N.  Y.— 

1st,  guar.,  gold . 4k 

109k-H0 

J.10k-11094 

....  «  .... 

Ill  -111k 

110k-lll 

...  -  .... 

108k-110k 

110  -110 

....  -  .... 

UOk-llOk 

no  -iiok 

....  -  .... 

109*4-109*4 

110*4-11014 

Ill  -111 

_ 

108*4-10854 

108^-10851 

U4k-H8k 

109  -109 

95  -  95 

100  -100 

98  -  99 

95  -  96k 

96k-  96k 

97  -  97 

Long  Island— 

123  -123 

_ 

122*4-122*4 

121  -121 

_ 

12151-1215* 

Gen.  mort.,  193S....  4 

103  -104k 

103k-104 

104  -105 

104  -104k 

103  "-104 

101  -102 

I01k-102 

....  “  .... 

100  -100 

101k-10294 

102k-10294 

101  -102 

105  -105 

_ 

10234-10234 

104  -104 

105  -106 

_ 

_ 

_ 

Unified,  1949 .  4 

98  -  99 

98  -  98k 

97k-101 

99k-100 

98k-  99k 

6894-100 

97  -100 

99  -  99k 

97k-100 

98  -  98k 

99  -  99k 

09  -100 

95  -  95 

_ 

• 

_ 

_ 

110  -110 

109k-109k 

Louisville  &  Nash  v.— 

General  mortgage... 6 

112  -119 

11894-120 

119  -120 

120  -120k 

11994-120 

118  -118k 

H8k-H8k 

118k-H9 

119  -119k 

119  -11994 

12094-121 

U7k-118k 

50*year,  gold,  1937.5 

111  -111 

112  -112 

113  -113 

113  -113k 

112  -112 

113  -113k 

113k-H4k 

114k-114k 

114  -114 

....  “  .... 

....  -  _ 

...  -  .... 

Unified,  gold,  1940.. 4 

9994-lOlk 

10094-lOlk 

101k-102k 

102k-103k 

102k-103k 

103*4-10434 

101  -102k 

101  -102 

101k-102 

101k- 102 

10194-10294 

I02k-103 

Col.  trust,  g.,  1931..  .5 

llOk-HOk 

11194-1 12k 

....  -  .... 

11294-H294 

....  -  .  .. 

L12  -11494 

113  -113J4 

111  -111 

112k-112k 

114  -114*4 

113  -113 

...  “  .... 

Coll,  trust,  5>20s....4 

99k-100& 

100  -101 

10094-102 

99  -100 

90k- 100 

100k-101 

100k-100k 

iook-iook 

100k-102 

99  -  99k 

99*4-100 

9994-lOOk 

_ 

116  -116 

_ 

_ 

113  -113*4 

No  O.  &  I>Iob.,  1st. ...6 

130  -130 

130*4-13094 

130  -130 

130  -130 

131*4-131*4 

2d . 6 

119H-119*4 

120  -120 

113  -113 

_ 

11134-113 

117  -117 

_ 

114^-115*4 

126*4-126^ 

124*4-124*4 

2d,  1980 . 3 

73*4-  73V6 

8o.&  No. Ala.con.ffU  '*> 

111J4-11U4 

110  -110 

112*4-112*4 

115  -115*4 

115  -115 

115  -115 

1153^-11634 

115  -115 

Ken.  Cent.,  1987 . 4 

9694-  99 

99H-100 

99k-100 

99k-100 

100  -100  ' 

102  -102 

iook-iook 

100  -100 

100  -100 

100  -100 

100k-101 

101  -101k 

L .  dfc  N .  &  M .  db  M .  1  s  1 4  k 

113  -112 

_ 

1103-6-110^6 

_ 

_ 

_ 

_ 

112  -112 

115  116 

111  -111 

L.  &  J efl.  B’dge,  gu...4 

_ 

100  -100 

L.N.A.&C.-<SceC.I.&L. 

Manhat.— Con.,  1990.4 

1 04%-106 

106  -106k 

105k-106k 

104k-105k 

104k-105k 

105  -105k 

104  -105 

103k-104k 

104  -104k 

102  -103 

103  -105k 

105  -107 

Registered . 4 

_ 

_ 

_ 

l05H-105^ 

_ 

_ 

Metropol.Elev.,  1st.. 6 

115  -116k 

117  -117k 

117  -117J-6 

117  -117k 

116  -117k 

116k-H7k 

liik-iiik 

114k-114k 

114  -115 

.  ..  “  ... 

11594-llOk 

116  -117 

Wex.  Cen’I— Consol....! 

80k-  81k 

81  -  83k 

82k-  85 

83k-  84k 

83k-  86k 

85  -  90 

84  -  87k 

84k-  80 

84k-  86 

82k-  8494 

82  -  84 

82  -  84 

1st  consol,  income.. .3 

26  -  28k 

27  -  32k 

28k-  38k 

30k-  34 

27k-  34k 

32  -  38k 

30k-  35k 

30k-  35 

30  -  35 

2894-  31k 

29  -  32k 

29k-  32k 

2d  consol,  income _ 3 

13  -  14k 

1394-  16k 

15  -  19k 

16k-  20k 

1894-  23k 

21k-  27 

22  -  25k 

20k-  24 

21k-  2494 

20  -  205$ 

20  -  22 

20  -  21k 

84 85 

85  -  8534 

82*4-  84*4 

83  -  83^4 

83*4-  90*4 

90  -  91% 

903^-  907,6 

_ 

Wex.Nat’l— 2d,  inc„A.O 

85k-  86 

85  -  85 

....  “  .... 

92  -  98k 

96  -  97 

...  “  .  .. 

Tr,  Co.  ctfs.  deposit. 

_ 

97  -  99% 

99%-100% 

2d,  income,  B  . 0 

23  -  23 

25  -  25 

_ 

32  -  34*4 

26  -  32*4 

Tr.  Co.  ctls.  deposit. 

33*4-  34*4 

1st*  6s*  Tr*  Co.  ctfs.... 

100  -10194 

Mich.  Cent.— Set  N.  Y.C. 

M,L.S.&W,-^ee  C.&N. 

M.  &  N.-SeeC.M.dkS.P. 

Minneap.  <fe  St.  Louis— 

1st,  gold,  1927 . 7 

_ 

1473-6-1473-6 

_ 

122  -122 

121*4-123 

122*4  122*4 

119  -119 

119  -119 

Pacific  Ext.,  1st . 6 

128*4-12314 

Southw.  Ext.,  1st _ 7 

_ 

122k-122k 

_ 

_ 

_ 

1st,  con.,  1934,  g _ 5 

116J4-117J4 

U7k-118k 

117  -117 

120  -120*4 

120  -120 

120%-121% 

120  -120k 

120*4-120*4 

1st  &  re!.,  1949 . 4 

97k-  99 

9894-100 

97  -103k 

103  -104k 

103  -104 

104  104k 

101k-105 

104k-105 

102  -103k 

103  -104 

103  -103*4 

103  -103k 

M.S.S.M.&A. ,1st, ’26.4 

_ 

a» 

102  -10334 

_ 

_ 

103  -103 

_ 

M.*k.P.&  S.S.M.,’38..4 

98  -  98 

98  -  98 

Mo.  Kan.  dk  Texas— 

1st,  gold,  1990 . 4 

96k-  99 

97  -  98 

97  -  99 

98  -  99k 

97  -  90 

97  -  99k 

96k-  98k 

97k-  9894 

98  -  99k 

98  -100 

ioo  -look 

96k-  98k 

2d,  income,  1990 . 4 

75  -  8094 

75k-  80 

78  -  81 

80k-  83  k 

80  -  83k 

82k-  87 

8294-  8094 

80  -  83k 

80  -  83k|  79  -  82 

80  -  83k 

81  -  82k 

1st,  exten.,  g.,  1944.5 

97  -  99k 

98k-  99k 

99k- 103k 

103  -106 

100  -103 

101  -104 

102  -103 

102k-102k 

102*4-103 

103  -105 

101%-103% 

102  -104k 

Dali*  &  Waco,  1st.. .5 

99  -100 

98  -  98 

_ 

M.K.dk  T.ofT.,  1st. 5 

96  -100k 

99k-104k 

101  -105 

10394-103 

102  -10494 

104  -105k 

10494-106 

105k-108 

106  -106kl05  -look 

105  -105 

105  -107k 

K.C.dk  P., 1st, 1990.4 

87k-  90k 

83  -  903-6 

9034“  91 

89  -  90 

90*4-  90*4 

_ 

_ 

90  -  9194 

90  -  91 

Sh.  S.  ds  So.,  1  st  gu..5 

9994-100H 

ioo  -look 

101k-102k 

103  -105% 

103k-103k 

102  -102k 

Mo.  Kan.  A  Eastern— 

1st,  1942 . 5 

109  -109k 

109  -110 

109k-110k 

107  -109k 

108k- 109k 

109  -109k 

110  -11094 

_  -  _ 

110  -111 

110  -110 

no  -ink 

110*4-111 

Missouri  Pacific— 

3d,  1906 . 7 

114*4-115*4 

1144£-116 

lift  -iirt% 

1 1  rttjj  1 1 7 

114  -114. 

114.  -115 

1st  consol . 6 

H9k-122  " 

121k-1219l 

122  -124 

123k-125k 

121k-123k 

12lk- 12394 

12194  123k 

12194-123k 

123k-124 

12394-125k'l22  -123 

122  -123k 

Trust,  gold,  1917. ...5 

100k-104 

103k-108 

10494-108J4 

105J4-10Gk  103k-100k 

100  -109k 

105k-108k 

10634-108 

104k-10594 

103k-105k 

105  -106*4 

106  -107k 

1st,  collat.,  g„  1920.5 

103  -105 

103  -106 

104k-106k  105k-107 

105  -106k 

106H-H0 

107  -108k 

106  -106 

108  -107 

106k-107 

10894-108 

106k-108k 

Cent.Br’ch  Ry.-  1st. 4 

_ 

90  -  90*4 

90  -  90 

89  J4-  90*4 

91  -  91 

_ 

Leroy  &  C.  Val.,  1st. 5 

100  -100 

100  -100 

_ 

106  -106 

107  -107 

105  -105 

107  -107 

107  -107 

106*4-106*4 

2d,  1938,  ext .  5 

113  -113 

113*4-115 

115  -115 

115  -115 

116  -115*4 

St.L.dkI. IVI.gen.dk  l.g.5 

114  -115k 

11594-117 

116k-119 

115  -117 

114  -115k 

115k-117k 

116  -11734 

116  -117 

118  -118 

114  -116 

11594-117 

116  -118 

Stamped,  guar . 5 

_ 

1143-6-116 

11494-11434 

116*4-116*4 

_ 

115k-115k 

Unify.dk  ret.,  1929.4 

84k-  83 

88  -  92k 

9194-  96k 

04k-  96 

92  -  90 

94  -  96k 

90k-  93 

93  -  93 

90  -  92 

9094-  92k 

91k-  0391 

93k-  95k 

ftloblle  &  Ohio— 

New . 6 

127k-130k 

129k-130 

131  -131k 

131k-132 

131  -131 

129  -129 

129  -130 

130  -130 

129k-129k 

130  -130*4 

131  -131 

129  -130 

1st,  Exten.,  1927.  ...6 

130  -130 

_  • 

121  -121 

125  -125 

_ 

125  -126 

- 

Gen.  mort.,  1938 . 4 

87k-  96k 

93k-  0«k 

93k-  90 

95  -  96 

95  -  00 

95  -  90 

98  -  96 

94  -  94 

93k-  95k 

95k-  93k 

96  -  96 

97  -  97 

94*4-  96 

94^6-  96 

95  .  96 

95*4- 

95  -  95 

94  -  94 

_ 

Montgom.  Div.,  1st.. 5 

110  -113 

IBS  -113 

112k-115 

11694-11 6k 

ii5k-ii5k 

U5k-115k 

116  -116 

....  -  .... 

113  -113 

114k-n4klu4k-H5k 

115  -116k 

St.  Louis  &  Cairo.. . .4 

100  -100 

101*4-101*4 

99  -  99 

Coll,  trust,  1930..  4 

. 

95k-  95k 

Mor.  I/.dkT.SS.  See«.P. 

> 

* 
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BONDS. 

January 

FEBR’RY. 

March. 

April. 

May. 

JUNE. 

JULY. 

AUGUST. 

Sept’ber. 

October. 

Nov’bek. 

Dec’ber. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Naah.Ch.de  St.L.-  1st.  1 

128  -128k 

128  -128)4 

128k-128k 

128k-128k 

129  -129 

129k-130 

12754-12754 

120k-12656 

120k-126k 

127k-128 

128k-129 

129  -129k 

Consol,  g.,  1928 . 5 

New  York  Central— 

111  -112k 

112k-114k 

114k-116 

112k-11354 

llSk-114k 

113k-114k 

115  -115 

....  *  «... 

115  -116 

112  -112k 

113  -11356 

113k-U4 

N.Y.C.  dc  II.,  1st, cp..7 

106k-107 

107  -107)4 

107k-107k 

107k-107k 

10754-108 

10754-10754 

104k-104k 

....  “  .... 

105k-106 

10554-10654 

106k-105k 

10056-10656 

_ 

107  -107)4 
109  -110 

_ 

107)6-107)6 

110  -11054 

10756-107k 
110  -110)4 

107k-107k 
110  -110 

106  -100 

_ 

10254-10254 
110  -110 

Gold,  1997 . 3k 

109  -109k 

110k-110k 

10856-10856 

108  -108 

107k-108k 

10854-109k 

10954-10954 

_ 

_ 

_ 

109k-109k 

106)4-105)4 

_ 

_ 

_ 

Deb.,  1884-1904...  5 

105k-100k 

106k-106k 

10456-10456 

106  -105 

10454-10454 

104  -104 

101  -101 

....  “  .... 

103k-103k 

103)6-10354 

Registered . 5 

Deb.,  g., ’90-1905.4 

_ 

10054-10854 

_ 

106  -105 

105)4-105)4 

_ 

_ 

103  -103 

103  -103k 

10354-10354 

102M-102k 

102M-102M 

10256-10256 

103)6-10456 

_ 

99%-  99% 
100  -100 

10056-101 

100k-100k 

Debt  certs.,  ext.,  g.4 

103  -103 

10356-10356 

10156-10156 

101  -101 

101  -101 

ioik-ioik 

lOOk-lOOk 
96k-  9754 

Lake  Shore,  coll. ..3k 

98  -  99 

96  -  97k 

97  -  97k 

9554-  97)4 

96  -  97)4 

96k-  98 

97  -  98k 

95  -  90 

95k-  96k 

9556-  9654 

97  -  98 

Registered . 3k 

95k-  07k 

96-97 

9554-  97 

95  -  90k 

94k-  90k 

06  -  97 

97  -  97k 

94  -  9656 

94  -  94 

94  -  96k 

95  -  93k 

95  -  96 

Mich.  Cent’l,  coll. .3k 

97k-  97k 

96  -  97)4 

96  -  96k 

94  -  9656 

94  -  95k 

95k-  95k 

95)6-  9056 

93k-  95k 

94  -  9554 

9456-  9554 

95k-  96 

95k-  96k 

97  -  97 

96  -  96 

_ 

_ 

Beech  Creek,  1st,...  4 
Cl.  Bitnm.  Coal,  lst.4 
Moh.  &  Mai.,  Inc....  5 
N.Y.& Put.,  1st, ’93.4 
N.  J.  Junction,  1st. .4 
West  Shore,  guar _ 4 

112k-H2k 

111  -111 

Ulk-lllk 

92k-  92k 
110  -110k 

99k-10954 

104k-10554 

10556-108 

10754-110 

104k-106k 

108  -108 

113k-H5k 

11454-115k 

115)4-116k 

114k-116k 

113  -115)4 

U3k-115k 

111  -113k 

11256-11356 

113  -113k 

112k-113k 

11254-113k 

113k-114k 

Registered . 4 

U2k-11354 

113k-115 

11456-115k 

113k-115 

114  -115 

114  -114*4 

110*4-114 

lllk-112k 

112  -113 

112)6-113 

112k-113k 

11156-il3k 

li.S.&M.S.'Jd,  cn.,cp.7 
2d  consol.,  reg...  7 
Gold.  1997 . 3k 

_ 

11054-11054 

11094-11094 

11094-114)94 

_ 

108k-108k 

108k-108k 

108k-108k 

109k-113 

107k-107k 

107k-107k 

107k-108k 

U0k-110k 

L09k-109k 

111  "111 

109*4-109 *4 
109  -110 

103-56-10956 

109k-109k 

110  -110 

110)4-111)4 

108k-108k 

10854-108k 

109  -109 

108k-110k 

_ 

117  -117 

_ 

11756-H756 

_ 

_ 

_ 

_ 

Mahon.  Coal,  1st _ 5 

P.  Me.  K .  dk  Y.,  1st. .6 
Mich.  Cent.,  1st,  con. 7 

_ 

128  -128 

14656-14656 

106)4-106)4 

10556-10656 

105k-106k 

106)4-10656 

102k-103k 

....  -  .... 

10356-10356 

103k-104k 

104k-10456 

104k-104k 

ioik-ioik 

101k-10154 

L02%-102% 

119  -119 

102J6-103 

103  -103)4 

102  -102 

101k-101k 

iook-iook 

1909 . € 

118k-H8k 

13054-13054 

11854-119 
131  -13156 

11856-11856 

1931 . 5 

12756-12756 

127  -127 

130  -130 

_ 

126  -125 

1940 . 4 

_ 

110  -110 

_ 

_ 

_ 

110  -110 

N.  Y.  &  No.,  1st . 5 

121  -122 

122k-122k 

125k-126 

R.  W.dfc  O.,  con.,  1st. 5 

12654-12754 

....  -  .. 

12854-12854 

12554-127k 

126  -120k 

126k-127 

12654-127 k 

128  -129 

125k-120k 

125k-126 

126  -126k 

Ct.  «fe  Bl.  R.,  1922.. 4 
N.  Y.  Ch.  &  St.  li.— lst.4 

_ 

_ 

110*4-110% 

107%-108 

»  _ 

108  -10854 

108  -109 

108k-109)6 

106  -107k 

107k-108 

107  -10754 

107)4-10754 

107  -108 

107k-108k 

106  -107 

107  -108 

107  -107 

100  -100*4 

100  -106 

105  -105 

_ 

_ 

107  -107 

N.  Y.  N.  H.&H.— lst.4 
Con.db.  ct.,  all  ins.pd. 

102  -102 
197  -198k 

100  -100] | 
206  -206 

L90k-198 

197k-200 

196  -198k 

190k  200 

199k-202 

203  -203k 

203  -203 

20254-203 

201k-202kl203  -206 

Housat.,  con.,  1937.3 
N.  Y.  &N.  Eng..  1st. 6 
N.Y.  O.  «fc  W.,rel., lst.4 

134  -130 

_ 

134k-134k 

13456-13456 

_ 

_ 

_ 

110  -110 

108  -108 

_ 

10654-108 

106k-108 

105  -10656 

104*6-10594 

104  -105*6 

104  -105 

101k-104k 

103k-104k 

102  -103 

102k-103k 

103k-104k 

103  -104k 

N.  Y.  S.  &  W.—See  Erie. 

- 

Norl.  dk  So.— 1st,  ’41. .5 
Norf.  dk  West.— Gen’L.fi 
New  Riv.,  1st,  1932.6 
Impt.  dk  Ext.,  1934..6 
N.&  W.Ry.,  1st, con. 4 

111  -112k 
134k-134k 
133)4-133)4 

110*4-110*6 
132  -132*6 

112)4-112)4 

_ 

_ 

_ 

134  -134k 

13454-136 

_ 

133  -133k 

134  -134 

13254-133 

131  -13156 
133k-133k 
100k-102 

134  -134 

13194-131% 
131  -131 

_ 

131  -13254 
100k-102)4 

133  -133 

133  -133 

131  -131 

129k- 129k 
102  -103k 

99k-100k 

102  -104 

100  -101k 

10154-103 

101M-103k 

101  -102k 

10054-103 

10256-103 

102)4-103 

_ 

_ 

_ 

_ 

103  -103 

_ 

8c.  Val.  &  N.  E.,  lst.4 

102k-10S 

102)4-10254 

10256103k 

10Sk-103k 

101k-102k 

ioik-102 

99  -102 

....  -  .... 

101  -102 

102  -104 

101  -102*4 

101k-102 

Col.  Con.  &  Term . 

Nothern  Pacific  Ry.— 

_ 

_ 

107k-107k 

107k-107k 

—  . 

_ 

Prior  lien . 4 

104)4-105 

10456-10554 

105)4-106 

104%-106 

105  -100 

105)6-106 

103  -104k 

104  -10454 

104  -105 

104  -104% 

104k-105k  10458-10554 

105*4-105  X 
70%-  71% 

104k-10556 
71  -  72k 

105  -105 

_ 

104k-105 
7154-  73 

103*4-103*4 
72  -  73 

_ 

10454-10454 
71k-  73 

104  -104 

10456-105k  104k-104k 

General  lien,  2047. .3 

69k-  7154 

72  -  73k 

70  -  73k 

7154-  72k 

7156-  73k 

72k-  73 

72k-  73k 

Registered . 3 

St.  Paul— Dul.  Div.— 4 
St.  Paul  dk  No.  Pac..!i 
St.  P.  dk  Dul.,  1931. .5 
2d,  1917...  i 

_ 

72%-  72% 
100  -100 

70  -  70 

69  -  7154 

70k-  72 

7154-  72 

102  -102 

9954-100 
131  -131 

100%-100% 

131k-131k 

122k-122k 

110  -116 

128k-129 

128  -128 

129k-129k 

130k-130k 

117  -117 

lllk-112k 

112  -112 

112  -112k 

11056-11056 

114  -114 

_ 

1st,  consol.,  1968.  .4 
Wash.  Cent. ,1st. ’48.4 
No.  Pac.  Ter.  Co— lst..<; 

103  -103 

102  -102 

100  -106 

_ 

100  -101 

_  .  .  •  . 

_ 

94k-  91k 
117k-117k 

116  -116 

116)4-116  k 

116k-116k 

116k-116k 

117k-117k 

117*^-119 

115k-115k 

U5k-116k 

110  -116 

117  -117 

117  -117 

Ohio  Riv. — 1  st,  1936  .5 
Or.  ttK.&Nav.i  See 

112  -112 

_ 

112k-H2k 

_ 

_ 

_ 

- 

_ 

Or.  Ry.  iV  Kay,  >  Cnioi. 
Or.  Short  .Line.'  Pac. 
Pacific  Coast  Co.— lsi.3 

108  -110 

109  -109 

109  -110*6 

108  -110 

109  -111 

108k-lll 

llOk-llOk 

109  -109 

100  -10954 

109  -110k 

110%-113 

111  -111k 

Panama— 1st,  s.  1. _ 4k 

Pennsylvania  Co.— 

104  -105 

....  “  .... 

105  -105 

103  -103 

102  -102 

....  “  .... 

....  “  ... 

105  -105 

....  “  .... 

•  •  •  *  “*  .... 

105  -105 

103k-103)4 

1st,  coupon . 4^ 

114)4-115 

114)6-115 

114k-H5)4 

11454-H5 

114)4-115)4 

....  -  ... 

112  -112 

....  -  .... 

112k-U2k 

U2k-113k 

113k-114k 

....  -  .... 

Registered . 4k 

113)4-113)4 

....  -  .... 

114k-114k 

113  -113 

...  -  .... 

HO54-HO54 

110*4-110*4 

....  “  .... 

....  «  .... 

112  -112 

112k-112k 

....  -  .... 

Guar.,  1941,  B . 3k 

C.St.L.dkP  ,1st, ’32.. 3 
P.C.C.<fcSt.L.,Sr.A4k 
Series  B.,  1942. ..4k 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

98  -  98 

126)6-126)6 

nek-118 

U7k-117k 

122k-122k 

_ 

123k-123k 
114  -114 

121k-121k 

122  -122 

123  -123 

11654-11654 

115k-115k 

114*4-114*4 
113  -113 

114*4-114*4 

115  -115 

U7k-11754 

115  -115 

114  -114 

U4k-114k 

115  -115 

Series C,  1942...  4h 

Series  D,  1943 . 4 

Series  E,  1949. ...3k 
Pltts.Ft.W.&C.,  1st. 7 

116k-116k 

_ 

- 

_ 

- 

.  —  T  * 

100)4- 106k 

_ 

10054-10654 

_ 

19k-  9954 
136)4-130)4 

97  -  97 

- 

130k-136k 

....  -  .. 

...  -  ... 

....  -  .... 

....  "  .... 

132%-132% 

133  -133 

....  -  ... 

133  -133 

‘2d-  1Q1‘2 .  5 

135  -136)4 
12854-130 

_ 

_ 

_ 

_  -  _ _ 

132k-132k 

Sri.  IQia  ? 

13656-13656 
112  -112k 

_ 

_ 

G.Rap.dt  I. ,1st  ex.4k 
Penn.  RR„  r.  est,’  43.4 
P.dk  E .-See  C.C.CdkS.L 

_ 

. 

109k-109k 

T,  "  VT 

Peo.dk  Pekin  Cn.- lst.6 
Pere  Marqquette— 

133k-133k 

_ 

_ 

_  -  t _ 

-T-.  ~  .... 

Flint  dk  Pere  Marq..6 
1st  cons.,  g.,  1939.3 
Pt.  Hur.  Div.,  1st. .5 

126  -126 
108  -108 
109  -112k 

127  -127 

_ 

_ 

*  -  **  T  - 

113  -114k 
114k-115k 

114k-114k 

U2k-112k 

112  -112 
114  -114 

112  -112 

_ 

11254-11254 

113  -116 

115  -116 

114  -114k 

114  -11654 

I  I  “ 

P.C.C.dkSt.L-SeePa.Co. 

Pittsb.  J  unction— 1st.. 6 
Pittsb.Sh.dkL.E.— 1st. 5 
Plttsb.dk  West.— 1st.. 4 

120  -120 

-  „ . 

_  -  _ , _T 

110k-U0k 

118  -118 
100  -100)4 

11356-11356 

100)6-100)6 

1  1  fi%-1 1  8% 

118  -118 

118k- 11 8k 
10056-10056 

_ 

_ 

100k-100k 

10i54-100k 

99-99 

100k-101k 

98  -  98 

100  -100 

100  -100 

101k-101k 

101k-101k 

P.  Y  dk  Ash.,  1927....  3 
Reading— Gen.,  1997.4 

121  -121 
0356-  9556 

121k-121k 
9356-  96k 

92k-  96 

0454-  9656 

93k-  96k 

96k-  99 

94)4-  97 

95  -  96 

95  -  90 

9454-  97k 

9754-  9956 

98k-10054 

Registered . 4 

Rich.  I)anv.-5e«  8n. 

92  -  92 

_ 

a 

• 

r  r  ”  -  - 

-  _  . 
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BONDS. 

JANTARY 

Febr’ry. 

march. 

April. 

MAY. 

JUNE. 

July 

August. 

Sept’ber. 

October. 

Nov’ber. 

Dec’ber. 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Rio  Gr.  West’n— 1st.. .4 

98k-  09k 

99)4-10094 

100  -101)4 

101  -101-94 

lOOk-lOlk 

101  -10394 

iook-102 

100k-101k 

100k-101 

100k-101k 

10094-102 

101k  102 

ill o i  t.  &  coll,  tr.,  A... 4 
Utah  Cent.,  1st.  ’17..4 
Rio  Gr.  Junct’n—  1st. .5 

93)4-  93k 

94k-  94k 

95k-  96k 

_ 

90  -  96 

_ 

_ 

_ 

96  -  96 

90  -  90 

_ 

105  -105 

_ 

_ 

Rio  Grande  So.— lot. .4 

....  -  ... 

80)4-  80k 

81-84 

8294-  84 

83k-  84 

-  -  .... 

82)4-  82)4 

....  -  .... 

81  -  81 

83  -  85 

83  -  81 

....  -  ...0 

saw-  9254 

93  -  93 

93)4-  9394 

94k-  94k 

- 

9294-  9294 

_ 

. 

93  -  93 

93%-  93% 

93  -  94 

R.  W.  &  O.— See  N.  Y.  C. 

Rutl’d-Canad’n— let..  4 

_ 

_ 

_ 

_ 

_ 

_ 

101%-101% 

_ 

St.J.ifc  G.I.— lst’47.3-4 
St.  L.&I.M.— See  M.Pac. 
St.  L.  <fc  San  Fran.— 

89k-  91 

91k-  93% 

93  -  95 

94k-  95)4 

94  -  95 

97  -  98 

95  -  95 

95  -  95 

94  -  95k 

9394-  95 

94  -  95 

95  -  95 

Class  A .  ..-6 

112)4-112)4 
112)4-112)4 
111  -112 

112  -112 
112k-H4H 
112k-H4)4 
134  -135k 

_ 

_ 

111  -111 

• 

_ 

_ 

_ 

U134-112W 

11194-112 

127W-128W 

112) 4-11394 

113) 4-11394 
132  -133 

114)4-114)4 

L10  -110 

rinoa  f!.  1  Qftfi . 6x 

112)4-112)4 

130k-132 

_ 

_ 

_ 

no  -no 

General,  1H31 . (i 

129  -130 

136k- 136k 

....  -  .... 

125  -128 

128k-128k 

....  "  .... 

131  -133 

133k-133  k 

General,  1931 . 5 

112W-H4 

114  -117 

116k-H7)4 

117)4-118 

11794-119 

119  -119 

115  -116% 

114  -115 

115  -115k 

115*6-110 

116k-118 

110  -117 

St.  L.  ifc  S.  F.  RR.-e.-4 
Refunding.  1931 . 4 

91)4-  95k 

95k-  97k 

90  -100 

93k-101k 

100  -102 

_ 

_ 

9Gk-  96k 
97  k-  98* 

_ 

_ 

97k-  9894 

97k-  98k 

Cent.  Dir.,  1st,  ’29.. 4 

96  -  96k 

97)4-  9994 

91)4-100 

_ 

_ 

_ 

_ 

N.  VV.  Div.,  1930. ...4 
S.  W.  Dir.,  1947.  ...5 
K.C.  Ft.S.&  M.,  ref.4 
K.C.Ft.S.&M.— Con.h 
St.  Louie  Southw’n— 

98k-  98k 

97  -  99 

100  -101 

102k-10294 

_ 

_ 

106k-103k 

87  -  87k 

87k-  »094 
123k  123k 

t 

let,  19S9 . 4 

9596-  98 

96  -  9894 

97)4-10  Ik 

98k-100 

95k-  98k 

90%  -  99 

9694-  9894 

97  -  97% 

9694-  98 

07)4-  99k 

96%-  97% 

96  -  97 

tidinc.,  19S9 . 4 

St.P.  &  Dul.— SeeN.Pac. 
St.  P.  Minn.  <fc  Man.  - 

71  -  76)4 

76  -  80)4 

7694-  81)4 

79)4-  8194 

76  -  81 

80k-  82k 

75  -  80 

74k-  7794 

75  -  80 

77)4-  79)4 

79  -  80% 

79  -  80 

U8W-11856 

14196-141W 

118)4-118)4 

142  -142 

_ 

_ 

_ 

_ 

11694-H7k 

U5%-115% 

139%-141 

110  -110% 

116)4-116)4 
140  -140 

let,  coneoi.,  1933  ...  0 

141  -14194 

14096-141W 

14094-14094 

14094-14094 

139  -139 

....  “  .... 

Reduced  to . 4k 

11494-H596 

....  «  .... 

...  *  .... 

116)4-116)4 

11594-116k 

113  -114 

...  *  .... 

U4k  115 

114  -114% 

110  -110 

115  -115*6 

116)4-116)4 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Dakota  Extension. ...(i 

11994-120 

120  -120% 

120)4-120k 

116  -116 

11694-11694 

126  -116 

nek-nek 

....  -  .... 

117k-H894 

116  -116k 

116  -116k 

Mont.  Ext.,  1st, 1937.4 

10394  103k 

105  -105 

106)4-106k 

10694-10694 

103  -107*6 
106  -106 

106  -106k 

_ 

_ 

105)4-105)4 

102k-10594 

10594-106k 

105k-105k 

E.  Minn.,  let  Dir.lst.5 

109  -109)4 

110  -110 

_  -  ... 

107k-107k 

100*6-106*6 

107  -107 

....  -  ... 

108  -108 

100  -106 

....  »  .... 

106k-106k 

Mont.Cen. ,1st,  1937.0 

132  -133 

134k-lS6k 

13694-13694 

_  -  .... 

140  -110 

....  -  .... 

...  "  .. 

...  -  .... 

..  “  .... 

U  9*6-140 

...  >  .... 

_  -  ...s 

let,  guar.,  1937  —  5 
S.  A.  <fe  A.P .—See  S  Pac. 

122  -122 

121  -121 

i2ik-i2ik 

122  -122 

121  '121k 

_ 

124  -124 

S.Fe  Pres.dfc  Ph.— lst.O 
S.  Fr.  &  N.  Pac.— let.. 5 
Sar.Fla.&West.— lst.0 
St.  John’s  Dir  ,  lst..4 
Ala.  Mid,,  1st,  192S.5 
Rr.  «fc  W„  1st,  guar.4 
Sil.  bp.  O.  &  G.,  gu..4 
Sodas  Bay  &  So.—  lst.5 
S.  C.  it  Gn.— See  Sou  t  h'n 

104  -104 

111  111 

_ 

_ 

nok-nok 

_ 

nik-11194 

11394-11394 
128  -128 

94  -  94% 
100*6-109% 

95%-  95% 

111  -111 

87  -  87 

87  -  87 

_ 

_ 

91k-  9194 

_ 

_ 

100  -100 

Southern  Pacific  Co.— 

!4-5-year,  1905 —  4)1 

9894-  99)4 

95)4-10094 

9994-101)4 

100k-101 

100  -101k 

9894  -  9994 

9894-100 

99  -100k 

99k-101 

iook-101 

101  -ioik 

98)4-  99k 

Collet,  trust,  1949.  4 

83  -  86k 

8694-  95k 

92  -  93k 

9194-  9494 

89  -  9594 

93  -  94)4 

90k-  93k 

9094-  92k 

9094-  «2k 

91  -  94 

63)4-  95k 

91k-  93k 

Registered . 4 

_ 

_ 

_ 

89  -  89 

96  -  99)4 

9894-105)4 
100  -10194 

103k-105k 

ioo%-ioik 

104k-106 

10094-10194 

105  -108k 
100  -101k 

108  -111 

Cen.  Pac.,  1st,  ref.g.4 

10094-102k 

ioik-10294 

102k-103k 

10094-10194 

iook-ioik 

10394  102)4 

101)4-10293 

101k- 103k 

Mort.,  gu„  g.,’29.3k 

83)4-  85)4 

8594-  88k 

87)4-  89 

88  -  89k 

88-88)4 

87  -  8794 

87k-  8794 

87k-  88 

86  -  87k 

86k-  88 

8794-  88k 

8594-  87 

G.  H.  &  S.  A.,  1st.. ..6 

_  t  ] 

_ 

108k-108k 

111  -11294 

113  -113 

113k-H3k 

109k-109k 

111  -111 

lid,  1905 . 7 

_ 

107)4-107)4 

100)4-104 

10794-10793 

100  -107 

M.  &  P.  Dir.,  1st. .5 

100  -100)4 

102)6-105k 

105  -100 

103k-104k 

104  -100% 

....  “  .... 

105k-106k 

107  -107k 

107k-107k 

GilaVal.  G.ifcN.,lst.5 

105  -106% 
100  -106 

106)4-10694 
106k-106k 
110  -111k 

107  -107 

105k-105k 

106  -105 

108  -108 

100  -106 

U«  E.A  W, Tex., lst.5 

,106k-10Ck 

111)4-113 

Hoas.it  Tex.C.,  lst.5 

110  -110 

112  -113 

lllk-112 

lllk-113 

nik-ii3k 

nok-nok 

....  “  .... 

11094-111)4 

in  -112 

11294-113 

Consol.,  g.,  1912. ..0 
General,  g.,  1921. .4 

_ 

_ 

110k-lllk 
94  -  94 

lllk-lllk 
91k-  92k 

liik-nik 

92k-  92k 

_ 

ink-ink 

89  -  91 

1110  -111 
91  -  91 

nik-112 
92k-  93 

86)4-  86)4 

89  -  90 

90  -  96 

89k-  89k 

... 

_ 

Waco  it  N.W.,  lst.O 

_ 

- 

_ 

126  -126- 

Morg.  La.  &  T„  1st. 7 

137)4-137)4 

130  -130 

137  -137 

1st,  1920 .  0 

125  -125 

123  -123 

North’n  Cal.,  1938. .5 

113  -113 

Dreg.  &;  Cal.,  1st . 5 

_ 

106k-106k 
81  -  8594 

106k-107 
85  -  88 

106k-105k 
87  -  899a 

San  An.  &  Ar.  Pass. 4 

77%-  81)4 

8494-  86)4 

82k-  88k 

83k-  9194 

84k-  89k 

85k-  86k 

86  -  87 

85  -  8794 

89  -  89)4 

So.  Pac.,  Ariz’na,  lst.O 

111  -112 

lllk-112 

110*6  111 

11194-11194 

113k-114k 

110k-lllk 

112k-113 

107)4-10794 

108  -108k 

109  -100 

i^o.  Pac.,  Cal.,  1903.0 

108)4-111)4 

108k-108k 

107  -107 

1st,  1905,  B . 0 

10694-10694 

1st,  1900,  C.&D..0 

_ 

_ 

108  -108 

108k-108k 

1st,  1912.  E.  &;  F..0 

119  -119 

120  -120 

S.P.,  Cal.  1st,  consol.. 

s'.nmped,  1905-37.5 

10694-108 

108)4-108k 

109  -10994 

109k-10994 

106k- 108 

10794- 108k 

....  -  .... 

108k-109k 

108k-m 

liok-in 

109  -109% 

109  -10994 

S.  Pac.,  N.Mex.,  lst.O 

_ 

_ 

110  -110 

110  -110 

_ 

112  -112k 

114k-114k 

T.  &N.O..  1st, ’05. .7 

_ 

11094-11094 

10594-107)4 

110  -110 

Consol  ,  g.,  1943.. .5 

10394-10594 

10694-10794 

10794-10994 

107  -10894 

10894-111)4 

108k-10894 

Southern— 

1st,  consol.,  1994 _ 5 

11194-115 

115  -116k 

115k-117k 

116  -118 

115k-11794 

117)4-121 

115%-119 

116%-118 

ii5k-n7k 

nek-120 

il9%-121 

120  -124k 

Registered . 3 

. .  _ 

110  -119 

11794-11794 

120k-120k 

Meuiph.  Dir....4>4k-5 

109  -109 

109  -110k 

112  -112 

St.  Louis  Dir.,  1st. ..4 

_ 

_ 

«6k-  98k 

96  -100 

100  -101 

100k-101 

Ala.  Cent.,  1st,  ’18. .0 

_ 

120  -120 

Atl.  &  D.,  1st,  g,’48.4 

93)4-  93k 

P3k-  94 

94  -  94k 

91k-  95k 

94k-  95)4 

-  # 

93  -  03 

....  “  .. 

95  -  95 

95k-  93k 

94k-  969a 

96  -  97 

Cols  &  Gr.,  1  *  1  G..C> 

....  “  .. 

120  -120 

11994-120 

_ 

121  -121 

E.T.Va.ifc  Ga„  Dir..5 

117)4-117)6 

..  .  -  . 

120  -120k 

...  “  ... 

117k-H8 

_  -  ... 

..  - 

118k  11894 

119  -119 

_ 

Consol.,  1st,  g . 5 

118  -119k 

119k-120k 

120  -120 

120k-121 

117  -118)4 

n7k-n9k 

119%-119% 

118  -11094 

118)4  120 

no  -120 

118  -119 

119k-120k 

E.Tenn.reorg.  lien. 4-5 

113)4-113k 

115  -110k 

113k-114)4 

U4k-114k 

...  -  _ 

114  -114% 

....  -  .... 

11494-115 

111)4  112k 

113k-H3k 

11394-114 

..  ~  *... 

Ga.  Pac.,  1st,  gold...O 

....  "  - 

124k-124k 

127  -127)4 

_  -  _ 

127k-127k 

128  -128 

_  -  .. 

...  -  _ 

127%-127% 

_  -  .... 

128  -128 

128  -128)4 

Knoi.&O.,  1st,  g...O 

124)4-124)4 

127  -127 

126  -127 

127)4-129 

12*k-128 

120  -120 

127k-127k 
97  -  07k 
123k-123k 

M.  it  O.  col.  tr.,  ’38.4 

_ 

95  -  95 

95  -  9594 

123  -123 

95  -  93k 
123  -124 

Rich,  dt  Dan.,  con.,  g.O 

122  -123 

122)4-123 

123  -123 

123  -123% 

12294-123k 

124  -124k 

121  -122k 

122k-123k 

122  -124 

Deb.,  1927,  stamp. 5 

...  “  ... 

109)4-109)4 

_ 

109  -109 

lllk-lllk 

io9k-no 

_ 

110  -110 

110%-in 

107*6-108 

So.  Car.  A  Ga.,  1st. .5 

106  -108 

108  -108 

....  - 

108  -109 

108  -110 

108k -108k 

I08k-H»9 

108  -109% 

107  -108 

Va.  M id.,  ser.  E,  ’20.3 

_ 

114  -114 

General,  1930 . 5 

114  -114 

114  -116)4 

116k-115k 

..  - 

113  -113k 

113  -116 

115  -11594 

116  -116 

110  -116*6 

117  -117 

_ 

, 

Stamped .  5 

_  -  .  . 

_ 

_ 

116  -115 

116  -110 

116k-H6k 

120k-120k 

W.  N.  Car.,  1st,  con.O 

_ 

_ 

119  -119 

no  -no 

116  -119k 

12094-12094 

120k-120k 

T erm’l  Aes’n  ol  St.  L.- 

1st,  1939 . 4)4 

_ 

110  -116 

113k-113k 

114k-114k 
115  -115 
113  -114 

1st,  consol.,  1944.  .  .  .5 

115)6-lllk 

115)4-115k 
HR  m 

116k-116k 

116  -116 

_  fe*t.  1j.  1>1  er,  B’i'P  Tpr.5 

- 

- 

...  - 

....  - 

-  .  . 
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RAILROAD  AND  MISCELLANEOUS  BONDS 
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Sept’ber. 


BONDS. 

January 

Febr’ry. 

March. 

April. 

may. 

JUNE. 

July. 

AUGUST,  g 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Tex.  &  N.  O.— See  So.  P. 

Texas  &  Pacific— 

104  -104 

1st,  gold,  ‘2000 . 5 

115)*-117 

11651-118)* 

118)4-120 

119  -120 

119  -120)4 

118)4-119)4 

118)4-119 

118)6-119 

‘id,  g.,  Inc.,  2000 . 3 

90  -100 

....  “  .... 

90  -  98 

95  -100 

99  -100 

...  “ 

96)4-  995* 

99  -  99 

_ 

_ 

110)4-111 

Toledo  &  Ohio  Cent’l— 

1st  . 3 

115  -116)4 

115  -116)* 

116)4-117 

115  -117)4 

114)4-115)4 

115  -116 

113  -113 

114  -114 

115%-115% 

_ 

_ 

113  -114% 

General,  gold,  1933.3 

105)4-106)4 

1065*-10654 

....  “  .... 

106)4-107)4 

10754-108)* 

103  -106% 

107  -10754 

108)6-108)6 

Kan.ifc  M.,lst,gu.,g.4 

95  -  98 

97  -  97 

97  -  99 

97  -  98 

97)*-  97)s 

96  -  96 

97)4-  99)4 

96  -  90 

Tol.  Peoria  <fc  West.— 

1st,  1917 . 4 

86  -  87 

88  -  88 

92  -  9t 

93)4-  93)4 

93  -  94 

9354-  91 

91  -  94 

92)4-  93 

Tol.  St.  Li.  <&  West’ll— 

Prior  Hen . 3)* 

...  «  .... 

88  -  89)4 

38)4-  92)4 

91)4-  91)4 

90  -  915* 

91)4-  9154 

90)*-  90)4 

88  -  90k 

30-ycar,  g.,  1925  ...4 

....  -  .... 

73  -  785* 

78  -  85)* 

82)4-  8454 

82  -  855* 

84  -  855* 

8354-  85 

83)4-  85 

Tor.  H.  &  Buff.— 1st. .4 

98  -  99% 

_ 

98)*-  995* 

98  -  99% 

99  -10O 

98)4-  98)4 

_ 

Uls.  &  Del.— 1st,  con. .5 

107  -108 

108  -108 

108  -108 

, 

108  -108)4 

106)4-106)4 

108  -108 

Union  Pacific— 

50-yr.,  gold,  1947.... 4 

105  -106)4 

1055*-1065* 

10554-106)* 

1055*-106k 

106  -106 

105)*-107 

103)4-106 

10354-106 

Registered . 4 

10654-1065* 

105  -105 

104)4-104)* 

104  -1055* 

10454-1055* 

105)4-10654 

....  "  .... 

...  -  .. 

1st  lien,  conT.,  1911.4 

....  -  .... 

103)4-1035* 

103  -105)* 

103)4-119)4 

103)6-129 

109)4-1155* 

101)4-112)4 

105)*-108541 

Or.  Ry.  &  Nay.,  lst..li 

110  -110 

_ 

110  -110 

_ 

_ 

_ 

Or.  RR.  tfc  Nay.,con.4 

103  -104)* 

103)4-10454 

104  -104% 

104)4-105)4 

104)4-105 

10254-104 

10154-103 

102)4-103 

Or.  Short  Line,  1st. .6 

129)4-130 

12654-128 

127)4-1285* 

128)4-129 

12754-129)4 

12854-129)* 

127  -129)4 

125  -1255* 

Or.  S.  Line, 1st,  cons. 5 

115  -11654 

116  -11654 

115)*-117 

116)4-118 

117)4-118)* 

118  -121 

117  -118)4 

117)4-1185* 

106  -106 

_ 

Utah  &  No.,  1st, ’08.7 

119  -119 

119  -119 

119  -119 

117  -117% 

_ 

1926 . 5 

113  -113 

_ 

Va.  Mid.— See  Southern. 

<8 

Wabash— 

1st,  gold,  1939 . 5 

118  -119)4 

119  -11954 

119  -11954 

119  -12054 

117  -118)* 

117)4-119)6 

117)4-119 

11756-119 

2d  moi  t.,  gold,  1939-5 

108  -110 

108>*-112 

109  -119)* 

no  -1105* 

110  -110)4 

111  -114 

112  -114 

107)4-110)4 

Deb.  inc.,  1939,  A... .6 

96%-  99 

995*-lC2)* 

100  -1015* 

100)4-10054 

....  -  .. 

100  -102 

98  -  09)4 

....  -  .... 

Deb.  Inc.,  1939.B. 

40  -  4754 

46)*-  6954 

6354-  685* 

6154-  66)4 

53  -  695* 

64)4-  70 

58  -  67 

60  -  655* 

D.  &  Ch.  Ext.  1940. .5 

110  -111 

110  -110% 

110  -110 

110%-110% 

_ 

Des  ML.  Div®,  1939.. .4 

96  -  95 

95  -  965* 

97)4-  98 

98)*-  98)4 

St.  L.  K.  C.  &  No.— 

.  St.  C.  B’ge,lst,’08.6 

..  -  .. 

112  -112 

....  -  ... 

..  -  _ 

110  -110 

110  -110 

...  -  ... 

...  -  .... 

West.  N.  Y.  &  Pa.- 

1st,  1937 .  5 

120  -121 

120)*-121)* 

121)4-122 

121)4-1215* 

120)*-1205* 

121  -122 

119  -1195* 

119  -119)4 

Gen’l,  1943,  gold..3-4 

95  -  99)4 

9854-  99)1 

98)4-100)* 

9854-100 

i/8  -  99 

98%-lOOM 

99)4-  9954 

99  -  9954 

31  -  32 

40  -  40 

_ 

W. Va.  C.  &  Pitt.— 1st. 6 

- 

113)4-113)* 

113)4-113)* 

..  ~ 

_ 

....  “  ... 

....  -  _ 

....  -  .... 

Wheel,  tie  Lake  Erie— 

116  -11 7U 

L16  -116 

1 1 5%-1 1 5% 

Wh.  Div®,  1st,  Km’28.5 

111^-111% 

111^-113 

U4%-116% 

112  -113 

Ext.  Inapt.,  1930 . 5 

112  -112 

_ 

1st  con.,  1949 . 4 

895*-  91 

89)*-  91)4 

89  -  93 

91)4-  03)4 

90%-  94 

91)*-  94 

92%-  94 

92)4-  94 

Wisconsin  Cenl’l  Co.— 

50-yr.  1st,  g.,  1949.4 

85 M-  8954 

88)4-  8954 

8754-  91 

89)4-  91)4 

88  -  91H 

89  -  92% 

85)*-  89)4 

87  -  88)4 

STREET  RAILWAY. 

Brooklyn  Rap.Trans.5 

10754-109)* 

108)4-110)6 

lip  -110 

107  -109 

107)6-109 

103)4-1085* 

108)4-109 

107  -108 

B’klyn  City,  1st,  con.5 

111  -112 

115  -115 

115  -115 

115  -115 

...  -  ... 

114  -114 

....  “  .... 

112)6-113)4 

B.Q.C.  tfc  S„  con.  gu.5 

102  -102)4 

103  -103 

103  -103)4 

103)4-105)* 

100)4-101 

...  “  .... 

....  *  .... 

....  -  .... 

B’klyn  Un.  El.,lst.4-5 

99)*-101)4 

98  -1005* 

98  -102 

101  -10154 

9954-101)4 

101)4-102)4 

101)4-103 

100)6-101)4 

Kings  Co.  Elev.,  1st. 4 

89  -  90% 

88)4-  90)6 

88)*-  93 

93  -  95 

91)4-  945* 

92)4-  935* 

92)4-  91 

91  -  935* 

Conn.  Ry.  &  L.— 1st. 4)4 

....  -  _ 

-  .... 

...  -  .... 

....  «  .... 

...  »  ... 

....  *  .... 

...  -  .. 

....  »  .... 

Det. Citizens— 1st, con.  5 

...  ... . 

....  "  .... 

...  “  ... 

....  -  .  .. 

_  -  .... 

_  -  .... 

...  -  ... 

Metropol.  Street  Ry.— 

General . 5 

121)4-122)4 

117)^-120)* 

119  -120)* 

120  -120)4 

119  -1205* 

120  -121 

120)4-121 

118  -118)4 

B’y  &  7th  Aw„ 1943. 5 

12254-12254 

121  -122 

120)4-120)* 

120)4-121 

120%-121 

118)4-119 

11954-12054 

....  -  .... 

Col.  &  9th  At.,  1st. .5 

122)4-122 J* 

124)4-126 

123  -123% 

123)4-123)* 

122)4-122)4 

123  -123% 

122)4-123 

Lex.  Av.  <fc  Pav.  F..5 

123)4-123)4 

123  -123)* 

121)4-122)* 

122  -123 

122  -123 

122)4-123 

....  -  .... 

122)4-122)4 

Met.  W.  S.  El.  (Ch.)...4 

100  -100)4 

98  -  98)* 

100  -101)* 

101)4-101)4 

1015*-10154 

103  -1035* 

10356-1035* 

101  -101)4 

_ 

L10  -110 

_ 

_ 

111)4-112)4 

Third  Avenue  (N.  Y.)— 

1st,  1937 . 5 

124  -124)4 

....  -  .... 

126  -125 

123)4-124 

124  -124 

125  -125)4 

123  -124 

123  -123 

1st,  con.,  gu.<  2000.  4 

104)4-105 

104)4-10454 

104)*-104)6 

104  -104)4 

104  -104% 

104  -104)4 

102)4-102)4 

GAS  AND  ELECTRIC. 

Brooklyn  U.  Gas— 1st  5 

U6)*-117)4 

117)4-117)* 

117  -117)4 

118  -119)4 

115%-119 

116)4  118)4 

117)4-118 

118  -119 

Det.  8ity  Gas-1923. .5 

94  -  97)4 

95)4-  97)4 

98)4-101)* 

101%-103 

101  -102 

101%-102% 

96  -100)4 

100  -100 

102  -102 

_ 

106  -106 

F.n.n.-L.Co.. 

118%-118% 

Gas  &  Elec.,  Berg  Co.5 

10154-102)* 

102  1025* 

101)4-102)4 

101  -102)4 

....  -  .... 

101  -101 

....  -  ... 

General  Electric— 

165  -1,595* 

160  -176 

180  -180 

181  -185)4 

_ 

Kings  Co.El.L.&Pow— 

_ 

124%-125% 

126%-126% 

_ 

Ed-  El-  III,  (R’klyn)r  4 

Lac.  Gas,  St.L.— lst.g.5 

107  -108)* 

107  -108 

107  -109 

108  -110 

107)4-108 

107)4-108 

109  -109 

107-)*-108)4 

N.  Y.  El.  Lt.  H.  &  P.- 

1st . 5 

108)4-110 

10954-111)4 

111)4-115)4 

114)4-115)4 

114  -114)4 

113)4-114)* 

114  -114)4 

112  -115 

Pur.  Don.  col.  tr.,  g.4 

9454-  975* 

96  -  96 

95)4-  97)4 

96)4-  97)4 

95)4-  98 

97  -  98)4 

95  -  9754 

945*-  96 

Edis.  El.  111.,  1st, ’10.5 

109  -109)* 

....  «  ..0. 

107)4-108 

1065*-107)4 

1C8  -108 

107)4-108 

....  -  .... 

109  -109 

1st,  con.,  1995,  g..  .5 

....  -  ... 

....  -  .... 

121  -121)4 

121)4-12154 

....  «  .... 

...  -  .... 

....  “  ... 

N. Y.  <fc  Qu.  EI.&  Pow.- 

rinn..  0-nld-  1  ‘Lift  j* 

104  -104% 

102)4-104)4 

— 

People’s  G.  L.  &  Coke— 

2d,  guar.,  g.,  1904. ..6 

103  -103 

...  -  .... 

104  -104 

_  -  ... 

_  -  ... 

102)4-102)* 

....  "  ... 

...®  ~  .... 

124%  125 

124  -126 

122%-124% 

_ 

Ch*  G*aL*  tfc  C®,  1st. .5 

108  -10854 

108)4-108)* 

108)4-109 

109  -111 

....  "  ... 

...  *  .... 

108%-110 

107%-108 

_ 

_ 

Equit.  Gas  A  F..  lst.G 

103)*- 103J* 

104  -104 

104)*-104)* 

102  -102 

....  «  .... 

102  -102 

102  -102 

102  -105 

_ 

_ 

105%-105^ 

106  -106 

109  -109 

•  _ 

107)4-107)* 

_ 

i 

Low.  High 


October.  Nov'ber. 


Low. High  Low. High 


119  -119!* 


119  -120 
92}*-  97 


114H-114H 


96}*-  97k 


93  -  95 


83«-  85 


114  -115)* 

105  -107 
96M-  96}* 

92}*-  94 

90-91 
81  -  82 


108  -108 
104J*-106 
105}*-108}* 


110)4-110)6 


*-117 


102)4-104 
1205*-127 
117  -117)4 
103}*-103}* 


59  -  655* 


98  -  98 


19  -120J* 
110)4-111 

55%-  625* 

111  -111 


90  -  93)* 
88  -  89}* 

107)4-108 


100}*-101 
88  -  92}* 

101)4-1015* 

119  -120 

12154-1215* 
121  -121 
101  -101}* 


102  -103 k 


118  -118}* 
98  -100}* 


108  -10854 

114  -116 
95)4-  961* 
106  -106 


108)4-108)4 


119)4-12054 1: 
95  -  95 


115  -116)4 
U2)*-1125* 
L07  -107 
96)4-  9754 

93  -  94 


81)4-  83}* 
100  -100 
109  -109)4 


1055*- 10654 
10554-10554 
106)4-109)*  1( 


108)4-104 
127)4-129 
118  -120 


119)4-120}* 


112  -112 


Low.  High 


109)4-109)4 


104}*-107)4 
103)^-104)4 
.04)4-106% 
110  -112 % 
101)*-102)* 
12754-129 
119  -120 


117)4-119 
110)4-111 
98  -100J* 
o8J4-  6254 


110  -110 

1205*-121 
995*-  9954 


11754-119 
111)4-115 
100  -100)* 
615*-  675* 

97  -  97 

110}*-110}* 

121  -122 
99}*-100 


90  -  91}* 

8754-  8854 

103}*-10554 

102  -102}* 
100  -101 
88}*-  91 
100}*-101 
L0154-102 

U8)*-120 
121}*-122 
123  -123 
120  -122)4 
101  -101 


102  -103)* 


91  -  93)4 
88  -  895* 


104)*-106!4 
114  -114 

100)4-101)4 
90  -  92}* 
100)4-10054 
103  -103 

119  -120 
121}*-121}* 
123)4-123)4 
12154-1225* 
10154-102)4 

114)4-114}* 

123  -123 
100  -103)4 


117) 4-119 
96  -  99 

105  -106 

118) 4-118}* 
61}*-  67 


124  -124 
96  -  96 
109  -110 

114  -115 
9654-  97)4 
105  -105 


111  -111 

104  -104 
10554-10554 


116  -11654 
96}*-  97 


12354-134)4 
97}*-  97)e 
108)4-109 

114)4-116 
97  -  9754 
106)4-107 


102  -103)4 


Dec’ber. 


18)*-119% 
95  -  98 


97  -  98}* 

92}*-  94 

92-93 
81  -  82)4 


113  -113 
91  -  92 

89)4-  91)4 


10454-106)4 
115  -115 
100  -100 
100  -101 
90  -  90)* 


1195*-120J* 
118  -121)4 
122  -123)4 
122  -122 
102  -102 


123)4-126 

100)4-10154 


116  -117)4 
91  -  96 


124)4-124)* 

107)s-108)* 

112)4-112)4 
965*-  9754 
107  -1C7)4 


103)4-104 


110)4-111)4 
110  -110 
104  -10554 

-  ....105  -105 


120  -123 
10654-108 


EAILEOAD  AND  MISCELLANEOUS  BONDS 


85 


BONDS. 


MISCELLANEOUS. 
Aduns  Express— Coll. 4 
B’klyu  Fer.,  1st,  cons.o 
B’Uln  VV.& W.H.— lg.t.5 
Ch.  Jc.  <fc  U.  St’k  Yds.5 
Dot.  M.  &  M.  L.  G...3k 
N.  Y.  Dock— 50-year.. 4 
HR.  Securities,  ’51. 3k 

TELEGRAPH  AND 
TELEPHONE. 

Comm’  I  Cable— 1st . 4 

Met.  Telep.&Tel.,lst.5 
N.Y.&N.J.  Tel.,  sen. .5 
VV.  Union  Telegraph- 
Col.  tr..  car.,  1938... 5 
Mutnal  Union,  s.  1...6 
Fund.  &  R.  E.,  ’50.4k 

MANUFACTURING 
AND  INDUSTRIAL. 
Am.  Bicycle— S.f.  deb. 5 
American  Cotton  Oil- 
Extended,  1915 — 4 k 
Am.Hide&  Lea.— lst.fi 
Am.  Spirits  Mfg.— lst.6 
Consol.  Tobac.,  50-yr.4 
Distill,  of  Am.,  1911..5 
Gramercy  Sugar— lst.6 
III.  Steel— Non-conv...5 
Interu’l  Paper— 1st.. ..6 
Nat.Starch  M’Pg— lst.6 
N. Starch  Co.— S.f.deb.5 
Stan.  Rope  &  T.— 1st. .6 
Incomes,  gold,  1946.5 
U.S.  Leather— Deb.s.f.6 

COAL  AND  IRON. 
Col.C. Sc  I.— lst,1902.6 

Col.  Fuel— 1919,  g . 6 

Col.  F.  &  I.— Gen. .  s.f.5 
Tenn.Coal  Iron  A:  Ry.— 

Tenn.  Division . 6 

Blrm.  Div.,  1st.  con. 6 
Do  Bard.f’.<fc  I.— Gu.fi 


1901— Concluded. 


January 

Febr’ry. 

March. 

APRIL. 

MAT. 

June. 

JULY. 

AUGUST. 

Sept’ber 

October 

Nov’ber 

dec’ber. 

Low. High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

104*6-106 

106*6-109 

104  -105 

101*6-103 

105  -106 

104M-105 

104  -105 

104%-105 

103  -104 

103*6-I04*s 

104k-105k 

104*6-105k 

87*6-  88k 

81M-  84k 

86  -  91k 

89  -  91*6 

87  -  89k 

89  -  90 

88*6-  90 

86*6-  86*6 

85  -  86 

83  -  85 

....  “  ... 

83*6-  83*6 

69  -  71 

68  -  68k 

68*6-  78 

72  -  77*6 

71  -  76k 

70  -  74*4 

72  -  74 

72  -  73 

72  -  75 

73  -  75k 

75  -  75k 

70  -  76*6 

111  -111 
31*6-  35*6 

_ 

_ 

_ 

_ 

29*6-  31k 

30  -  33*6 

31*6-  35 

31  -  32 

32  -  33% 

30k-  31 

30  -  31 

30  -  30 

29  -  31*s 

31*6-  35 

29  -  30 

_ 

_ 

_ 

_ 

93%-  93% 
91  %-  91% 

94  -  94% 
91%-  91% 

. 

91k-  91k 

100*6-100*6 

114  -114 

114  -117 

L13%-113% 

111M-112 

111*6  H2k 

111*6-113 

111*6-115*6 

114  -114k 

114  -115 

114  -115 

113  -113*6 

in  -m 

111*6-112 

112  -111 

114*6-114*6 

116  -116 

_ 

111  -111 

_ 

_ 

_ 

_ 

105*6-107 

107*6-107*6 

108*6-108*6 

109  -109 

109  -109 

107*6-107*6 

107*4-109 

108*6-109 

107*6-108 

107  -109*6 

106  -10  % 

I06*6-108k 

79  -  81 

79  -  82 

80  -  82 

76  -  80 

75  -  75 

70  -  70 

60  -  69% 

63  -  69 

04-6, 

55  -  65 

99  -100*6 

99*6-100k 

ioo  -ioik 

ioik-ioik 

100  -100k 

100  -102 

100*6-100*6 

100*6-101 

101  -101 

99  -101 

LOO  -100% 

92*6-  92*6 

92k-  93 

90k-  96k 

95  -  90% 

94*6-  96 

94%-  96 

95  -  96 

95  -  98 

92  -  96 

90  -  92 

92  -  94 

91  -  94 

83-85 

82  -  82 

78*6-  81 

78*6-  81 

80  -  80 

79  -  79 

78k-  79 

....  -  _ 

80  -  80 

75  -  78 

77  -  80 

80  -  80 

_ 

08k-  67k 
82*6-  86 

02%-  66% 
82  -  84 

63*6-  65 
84  -  87*4 

02k-  66 
85*4-  88 

_ 

90  -100 

_ 

100  -100 

100*6-100*6 

108J6-1H 

108  -109 

105  -106 

105*6-108*6 

108k-109 

108  -108*4 

110*6-111 

108  -111 

108k-108k> 

108k-109 

108*6-109*4 

110  -112 

109  -110 

107*6-109 

107*6-108*6 

109  -109*6 

107  -107 

....  ~  .... 

108*6-108*6 

108*6-110 

_  -  .. 

109*6-110 

107  -107 

105  -105 

93  -  93% 

95  -  95 

91  -  94*4 
51  -  55 

92  -  93 

64  -  /2*6 

62  -  62*6 

47  -  60 

59  -  61 

67  -  66 

61  -  65 

59  -  63*6 

50  -  68 

50k-  62*4 

51  -  69 

64  -  58 

8-12 

7*6-  H 

6-8 

8-10 

7*6-  11*6 

9-12 

9  -  10*6 

6*6-  9 

6-7 

5k-  6*6 

6-7*t 

6-8*6 

113*6-113 *6 

115  -115 

115  -115 

114  -115 

....  “  .... 

....  ~  .... 

113  -113 

....  -  .... 

114  -115 

115  -115*6 

U2k-112  k 

112*6-112*4 

103*6-104 

96*6-101 

1O0%-1O6% 
98%-  99 

101*4-101*4 

98  -100 

103  -103*6 

100  -103 

101k-103*6 

102  -102*6 

103  -108 

104*6-104*6 

106  -106 

101*6-101*6 

103  -103 

101  -101 

103  -100 

101  -104 

101*6-105 

104  -106 

110  -110 

_ 

105  -108 

104  -106% 

105  -106 

....  “ 

109  -109 

109  -109 

109  -110 

107  -107 

....  - 

107  -103 

108  -110 

107  -109 

105  -110 

108  -111 

....  -  .... 

110  -112 

107k-110 

108  -110 

....  -  ... 

111  -111 

110  -111% 

111  -112 

103  -104*6 

100  -101 

100  -101k 

100%-102 

101  -101 

102*6-104 

103*6-103*6 

100  -100 

101  -101 

100  -101 

101%- 102% 

101*6  103 

1902. 


BONDS. 

JANUARY 

FEBR’RY. 

march. 

April. 

May. 

JUNE. 

July. 

AUGUST. 

SEPT’BER. 

October. 

Nov’ber. 

DEC’BER. 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.High 

Low.High 

Ala.  Mid.— See  S.F  &W. 

Ann  Arbor— 1  st, ’95,g.4 

95*6-  98 

97-99 

99  -100 

99  -100 

99  -100 

99  -100 

99*6-100 

99k-100 

98*6-  9 9k 

97-99 

95  -  97k 

97  -  98*6 

Atch.  Top.  &  S.  Fe.— 

General,  gold,  1995.4 

103k-104k 

103*6-104*6 

104*6-105*4 

103  -104 

103  -103*4 

103*6-103*6 

103*6-104*6 

103*4-104*6 

103*4-104*6 

100  -102k 

101*6-102 

101  -102k 

Registered . 4 

103  -103*6 

103*6-104 

101  -105k 

103*4-103*4 

103  -103 

102  -102% 

...  “  ... 

....  «  .... 

104*6- 104k 

100  -100 

101  -101 

102k-102k 

Adjustra’t,  g  .  1995,  4 

92  -  95% 

93*6-  94*6 

93*6-  94k 

94  -  95 

93*6-  94k 

93k-  94 

94*6-  97 

96k-  97 

95*4-  97 

95*4-  96k 

90*6-  92 

89  -  92 

94%-  94% 

93%-  93-* 

94  %-  94% 

_ 

Stamped,  guar . 4 

92  -  95*4 

93*6-  91*4 

93*6-  94k 

94  -  94*6 

91*6-  93 

91k-  92*6 

91*6-  95 

94*6-  95 

94*6-  96 

92*6-  94*6 

90*6-  92 

88k-  91k 

97  -  97 

_ 

95%-  95% 

94% -  94% 

92X4-  92X4 

114k  H4k 

Baltimore  dt  Ohio— 

Pr.  lien,  g.,  1925 ...3*6 

94*4-  96 

96  -  96*4 

95*4-  96k 

95*6-  97 

96*6-  96*6 

96k-  97k 

95*6-  96*6 

94k-  95*6 

93*6-  95 

93  -  95 

94  -  05k 

94  -  96 

90%-  90% 

97  -  97 

_ 

Gold,  1948  . 4 

102*4-104*4 

103*6-104*6 

103*4-104*4 

102k-103k 

102  -102*4 

102k-103k 

102*4-103k 

I02*4-104k 

103%-105 

99*6-102 

ioo  -ioik 

100*6-102k 

Registered . 4 

102  -102*6 

102%-103% 

...  -  .. 

..  - 

....  -  .... 

...  "  ... 

..  - 

104  -104 

...  -  ... 

...  -  .... 

...  -  .... 

Conv.  deben.,  1911. ..4 

104  -108*6 

105*6-108k 

106  -108 

107  -110 

106  -109k 

lC6k-107k 

108k-112k 

lO9k-H0 

110  -118 

107  -111 

...  -  - 

_  -  _ 

Pitts.  Jc. A:  M.  Div.3k 

90*6-  90*4 

90*6-  92*6 

92  -  93k 

92*6-  93*6 

90%  -  91 

90k-  91 

90%-  91 

90k-  91* 

90  -  90*> 

89  -  90 

89k-  89k 

....  -  .... 

P.L.E  <fc  W.Va.Sis.  4 

100*6-101 

lu0*6  101 

100  -100*?. 

97*6-  98k 

97k-  98 

97%  -  99 

98*6-  98*6 

97*4-  98*6 

96  -  98k 

95  -  96*6 

94  -  90 

S.  W.  Dlv.,  1st,  g..3*6 

90*6-  91 

90*6-  91 

90*6-  91 

91  -  91k 

90*4-  91k 

91k-  91*6 

90  -  90k 

90  -  90*6 

89  -  90% 

88*6-  90 

t  rr  89*4 

88*6-  90 

_ 

_ 

_ 

_ 

90% -  90% 

_ 

114Vi-114% 

C.O.Reor.,  lst,con.4*t 

..  “  .... 

-.  "  ... 

....  “  .... 

...  -  ... 

...  “  .... 

- 

...  “  .  . 

108  -108 

....  -  .... 

_  - 

....  -  .... 

Bull.  Roch.  &  Pittsb.— 

General  . 5 

118*6-118*6 

119*6-119*6 

117*6  11^*6 

118  -118 

...  "  .... 

117  -117 

...  -  ... 

117  -118k 

116  -117 

110  -110 

....  -  .... 

116  -116*6 

K.  &  P„  1st,  1921.. .« 

_ 

128  -128 

_ 

129  -130% 

130  -130 

Consol.,  1st . (i 

....  -  .. 

127*6  127*6 

129  -129k 

129  -129 

127*6- 128k 

-  .  . 

125*4-126 

120%-127 

_ 

125*4-125*4 

....  “  ... 

126  -126 

Bufl.dk  S.—  lst.rcf.’51. 4 

_ 

102  -102 

_ 

102  -103 

_ 

_ 

Burl.  C.  R.  dfc  No.— 1st. 5 

104*6-105 

105  -105k 

105*6-105*4 

105*6-106 

105  -106k 

103k-103*4 

103*6-104*6 

103*6-104k 

104*6-104k 

104*6-104*4 

105  -105*6 

102k-103 

Consol.  1st  &  col.  tr.5 

124*6-124*6 

124*4-124*4 

126  k -126*4 

....  -  _ 

...  «  ... 

124k-125 

124*6-124*6 

_  -  _ 

..  “  .. 

121*4-122 

122  -122 

122H-123 

_ 

124%-121% 

_ 

C.R.I.F.dkN.W  ,1st  5 

118  -118 

Can.  South’n— 1st,  gn.5 

105M-108 

IO5%-1O0 

105*6-107 

106*6-107*6 

106*4-107k 

100*4-107 

104*6-105 

104*6-105k 

105*6-106 

105k-106 

lOSk-100 

105*6-107 

2d  mortgage . 5 

109*4-110*6 

109*4-111 

107*4-109 

108*4-109k 

109  -109k 

109  -110 

110  -110 

110  -110*6 

107k-l07*a 

107  -107 

107M-108 

107*6-109 

_ 

_ 

_ 

_ 

100  -1C0 

100%-106% 

C  .  H.  (j,  Pac.— 1st*  tr.  ..4 

_ 

93  -  94 

93% -  94% 

94  -  95 

93  -  93 

Cent.  RR.  A  B.,  Ga..  5 

100*6-107*4 

107*6-108*6 

108*4-109k 

109k-109?4 

109  -109 

109  -109k 

- 

..  "  .. 

108  -109 

107k-108 

107k-107k 

Central  ot  Georgia— 

1st . 5 

120  -121*6 

....  “  .... 

119*6-121 

121  -121 

122  -122 

-  .... 

....  -  ... 

....  -  .  . 

122  -123 

121*4-121*4 

122  -122 

122*6-122*6 

Consol.,  194  5,  gold.. 5 

106*6-111*6 

U0*6-lllk 

110*6-111 

I10*4-113k 

10-*6-110k 

108*6-109*6 

109*6-109k 

109  -111*6 

108*6-110*6 

108  -110 

106*4-107k 

104k-10~ 

1st  prel.  income . 5 

76  -  80 

79  -  80 

78  -  79k 

78*6-  89k 

85  -  86 

80-85 

82  -  84*6 

77  -  86 

80*6-  84 

77  -  80*4 

74  -  79 

72  -  76k 

2d  prel.  income . 5 

32%  -  36 

34  -  35*4 

32k-  34*4 

34  -  44*6 

38k-  41k 

34*6-  39*6 

35k-  39k 

36-44*6 

38k-  40k 

37  -  43k 

35  -  40 

34  -  36k 

3d  pref.  Income . 5 

18*6-  21*4 

19k-  20k 

19k-  19k 

19  -  31 

25*6r  26 

21*6-  25*6 

28  -  20k 

20  -  30 

26  -  2flk 

25k-  30*4 

25k-  23 

24  -  26k 

C'batt.  Div.,  1951... .4 

91*4-  92k 

93%  -  93% 

92  -  92 

92  -  92 

108%-108% 

Mobile  Div.,  1st . 3 

100  -100 

_ 

112k-112*6 

Cent,  of  New  Jersey— 

101%-101% 

Gen.  niort.,  1987  ...  5 

132  -137 

136*6-137*6 

137  -140*6 

139k-141 

138*6-140 

138*6-139k 

138*6-137 

135*4- 136k 

130  -136 

134  -136*6 

136*6-137 

135*6-I30k 

Registered . 5 

131  -130 

130  -137 

138  -138k 

138  -139k 

138  -138 

137  -138k 

133k-130*l 

...  “ 

...  -  ... 

134%-136 

135k-136k 

133  -135% 

Am.  Dock  A  Imp . 5 

113*4  114 

1 U  -114 

...  "  .. 

...  -  _ 

...  -  .... 

115  -115 

112*6-113*6 

..  “  ... 

I13k-114*6 

I13k-113k 

114*6-114*6 

L.  A  W„  mort.,  ’12. .5 

_ 

_ 

105  -100 

_ 

. 

102  -102 

Con.  ext..  ’10.  go  .4k 

102  -103k,ll03k-105 

10S%-105 

i03%-104 

103%  -103% 

102% -102% 

102  -102% 

102%- 102^ 

102  -102 

102  -102 

101  -101% 

100  -lu2 
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1^02— Com  in ue<l. 

BON  On. 

•I ANUA  RY 

Febk’rtt  . 

March. 

APRIL. 

May. 

J  UNE. 

.1  CLY. 

AUGU8T. 

SEPT’BBK 

October 

Nov’ber. 

Dec’bkh. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

LowHigb 

Cent.  Pac.— See  So.P.Co. 
Chesapeake  <fc  Ohio— 

serlesA,  gold,  190S.fi 

113k-U33a 

114  -114k 

11434-116 

112  -112 

112  -112k 

. 

109%-109k 
112  -112 

Mortgage,  1911 . H 

...  -  .... 

11634-11634 

117  -117 

114  -114 

11434-114H 

..  -  ... 

- 

114  -114 

_ 

113  -113 

let,  con.,12.1  1939.. 

120k -121k 

12034-121k 

12034-123 

122k~  123k 

U9k-121 

119)4-12004 

120  -121 

11034 -120k 

11034 120 

119  -12034 

118  -118k 

11634  118k 

Hencrnl,  1992 . 4k 

106k-107k 

107k-lllk 

107k-108k 

10734-10834 

108  -108k 

108  -108k 

108k-108k 

108  -10834 

105k-1063* 

104k-106k 

104k-106k 

102  -105 

Craig  Val„  1st.  gold. 3 

I08k-115k 

118  -llrt 

113k-113k 

113  -113 

112  -112 

R.dLA.D.lstcon.’Nrt  4 

104  -104k 

10434-106 

..  -  .. 

10434-106k 

- 

10)34-10534 

_ 

103  -103 

103  -103 

103k-103k 

102k-103k 

2d  consol..  !9S'*  4 

Warm  Sp.  Val.,  1  st..3 
Eliz.  Lex.  &  B.  s  ..1 

too  -100 

98  -  90k 

09  -  99 
106k-106k 

-  .  .  •  .... 

10134-lOlk 

102  -10234 

_ 

_ 

...  .... 

Chicago  &  Alton  — 

HlnUing  fund,  19<l3..f> 
Refunding,  1949  ....3 

10334-10334 
8754-  88 

_ 

104k-104k 

_ 

_ 

I02k-102k 
85  -  85k 

10234-10234 
85  -  86 

101  101 
82k  8334 

87k-  88 

8734-  87k 

86-86 

85-86 

8434-  85 

84k-  85k 

82k-  83k 

8234-  82k 

Railway.  1950  ...  3k 

84k-  84k 

84  -  8434 

84  -  8434 

84k-  8434 

84-85 

85-86 

83  -  8334 

8134-  83k 

81  -  82k 

79  -  81k 

7834-  81 

78  -  81 

_ 

_ 

8334-  8339 

8334-  8334 

_ 

_ 

Chic.  Burl.  &  Quincy— 

Consol . 7 

10434-I06k 

105  -105k 

I03k-10534 

L05k-105k 

10554-1063* 

106k-106k 

10234-103 

103  -1033* 

103k-103k 

103)4-10334 

104  -104** 

104*4-104*4 

Menver  Div.,  1922  . 4 

L02k-103k 

10034-lOlk 

101  -102 

ioik-ioik 

- 

101k-102 
102  -10254 

102)4-10214 

99k-100 

lOOk-lOOk 
99  -  9934 

101  -101 

Illinois  Div  ,1949.3k 

102  -10234 

102k-102k 

I02k-103k 

102%-103 

10234-10234 

98k-  93k 

93k-100 

98  -  99k 

97k-  0834 

I16k-116k 

11434-11434 

- 

1U34-H43* 

1919  .  4 

...  «  ... 

106  -108 

105  -105 

...  *  .... 

10434  10434 

.... 

103  -103 

- 

_____ 

Nebr’ska  Ext. ,1927.4 

Ill  >111*4 

ill  -111k 

illk-liik 

11134-lllk 

109k-110 

109k-109k 

109  -10934 

10734-109 

....  “  .... 

108  -109k 

107>4  107k 

107  107k 

H.  W.  Dlv.,  1921 . 4 

9934-100 

109k-110 

_ 

Debenture,  1913 . 5 

109  -109H 

10934-no 

10934-110 

107k  10934 

108  -108k 

103k-108k 

10834-10834 

108  -108k 

tohk-ioek 

pok-ioek 

Han.  dk  St.  J.,  cons..!) 
Chic.  <fe  last.  Illinois- 

L21M-122 

121k-122 

119  -119 

11934-H934 

11834-11834 

11831-119 

110  -119 

~  .... 

11634-11634 

116  -118 

L17  -118 

117  -117 

1st,  sinking  fund.. .  (> 

...  -  ... 

11234-1 12k 

112k-112k 

....  -  .... 

114  -114 

111  -111k 

111  -111 

11134  nik 

Ulk-11134 

nik-in&f 

U2k-112k 

109k  10934 

1st  consol.,  gold . t 

Hen.  cons.  1st,  1937.5 

138k-139 

12634-126k 

139k-139k 
124  -12434 

139k-139k 

12434-1243* 

13934-13934 

123k-1243a 

136  -13734 
12034-121 

122k-12334 

12334-124k 

124k-125k 

12334-124 

I23k-12334 

123k-123k 

120  -121 

Registered . 5 

Ch.&  In.C’l  Ry  ,1st. 5 

12434-12484 

_ 

120  -120 
121*6-121*6 

126  -125 

12Ik-123k 

123k-123k 

123  -123 

Chic.  1.  ,V  Lou.  —  Ret.. 0 

128  -129k 

127  -129 

L2854-129k 

I29k-132 

131k-132 

I32k-132k 

129*6-131 

132  -132 

I31k-131k 

181  -J31 

130  -132 

Refunding,  1947 . 5 

113  -114k 

114  -115 

L15  -115k 

116  -115k 

116  -116 

116k-117 

..  - 

116  -116 

117  -117 

..  »  ... 

117k-117k 

Lou.  N.  A.  &  Cm  1st. 6 

11354-11334 

11334-11334 

11334-11334 

11434-M434 

11434-115 

_ 

- 

_ 

_ 

_ 

Chic.  MIlw.  dk  St.  P.- 

182*6-186 
112  -112 

18334-186 
113  -11334 
I13k-114k 

_ 

180  -196 

185  -185 

188  -18834 

189  -189 

190  -191 

194k-194k 

113k-H334 

113k-113k 

115  -115 

11434-11454 
117  -117 

I12k-112fc 

U2k-H2k 

U334-113k 
113  -11334 

11334-U3k 
113  -113k 

Hen.  M.,“A”  1989.. .4 

UOk-lHk 

U4k-116k 

11634-116k 

...  “  ... 

U4k-114k 

113  -113 

Registered . 4 

Hen. .11.,  "B”  1989.3k 
Chic.  &  L.  Sup.  Div. 5 
Chic,  dk  Mo.  R.  Dlv. .5 

_ 

111  -111 

10434-1043* 

1203*- 120k 

118J4-121 

123  -123 

124k-12434 

_  -  _ 

...  «  ... 

....  - 

....  -  _ 

....  -  .... 

121k-121k 

_  -  .... 

• •  .... 

Chic.  dk  Pac.  Dlv . li 

114k-H6k 

11534-11534 

I16k-U8 

...  "  .... 

117k-117k 

....  -  .... 

U5k-115k 

ii4k-iiik 

....  »  .... 

116  -116 

...  "  .... 

11534-11536 

Chlc.dk  Pac.  W.  Dlv. 5 

11634-11934 

120  -120k 

120  -121k 

121k-12134 

121k-121k 

121  -121k 

11734-11834 

11734-1  l7k 

U8k-118k 

11834-119k 

U934-H9k 

118k  120 

Dakota  dk  Ht.  So.  ...5 

112k-112k 

115  -116 

...  -  .... 

...  -  .... 

11534-11534 

....  -  .... 

L 1334-1 13-k 

....  -  .... 

113  -113k 

11 2k- 11334 

...  “  ... 

...  -  .... 

1st  II.  dk  D.  Dlv . 7 

...  “  .- 

122k-122k 

123k  123k 

124  -124 

123k- 124 

12334-12334 

....  -  ... 

12034  12034 

...  “  .... 

12134-122 

..  "  .... 

...  -  .... 

1910 . 3 

108k-108k 
182k  182k 

110  -110k 

_ 

10734-10734 

_ 

_ 

_ 

191  -191k 

1st  La.  C.  <fcD„  ’19..5 
Mineral  Point  Dlv... 5 
1st  So.  Minn.  Dlv  — b 

119  -119 

11834-11834 

110  -110 

„ 

10934  109k 
11534-116 

I08k-10834 

11434-H434 

109  -109 

114  -116k 

116  -11634 

117  -117k 

11634-117 

117  -117 

U4k-114k 

115  -116 

...  «  .... 

11534-116 

11334-11434 

116k-H6k 

114k-114k 

115  -115 

_ 

115  -116 

WIs.dk  Min.  Div . 5 

I18k-118k 

121k-12lH 

12034-12034 

....  »  .... 

11734-118k 

11734-11734 

...  -  ... 

118k-H9 

11834-U9k 

M.  dk  No.,  1st,  1910.6 
'1st  on  ex  .,1913..  .6 
Chlc.dkNorth  w.  Con. 7 

115  -115 

116  -116 
12034-12034 
138k -139k 

116k  117 
122  -122 

123k-123k 
138  -138 

120k-  120k 
135  -135 

140  -141 

138  -138 

- 

13634-138 

13534  136k 

135k-135k 

136  -136 

134  -135 

134k-13434 

Hold,  coup.,  1902  — 7 

103k  10334 

...  "  .... 

103%-10l 

10434-104k 

10434  10434 

10134-101k 

10134-10134 

10134-10134 

102  -102 

102  -1023* 

103  -103 

...  -  .... 

10334-10334 

104  -104 

ioik-ioik 

107  -107 

_ 

_ 

101k-102 
10734-10734 
10634-1063* 
106  -1063* 

_ 

10734-107k 

107k- 107k 

_ 

_ 

105  -10736 

H  eglstered . 4 

General,  1987..  3*6 

linking  fund,  coup. ..  .(j 
Sinking:  fund,  coup  . . .3 

_ 

106k-106>* 

_ 

102k  102k 

I04k-104k 

115  -115 

117  -117 

118  -113 

I15k-H5k 

I08k-109 

109k-109k 

no  -no 

..  -  ... 

109  -109 

109  -109 

...  -  ... 

lOGk-1063* 

106k  106k 

107  -107 

25  yrs,  deben.,  1909.5 

10834-109 

108k-109k 

109k-109k 

....  -  .... 

107k-107k 

10734-10734 

10934-I08k 

107  -108 

108  -108 

103  -1083* 

L05k-100k 

108  -108 

Registered..  . 5 

....  “  ... 

...  -  .... 

..  -  ... 

...  -  .... 

...  “  ... 

...  "  ... 

....  “  .... 

...  “  .... 

...  “  ... 

- 

...  "  ... 

106k-105k 

30-year  deb.,  1921.  5 

115  -116 

117*6-117** 
122  -122 

114  -114k 
123  -123 

115*6-115** 

123k-123k 

_ 

115  -115 

I18k-1183* 
ll7k-llS54 
106  -106 

121k-122 

122  -122 

121k-124 

Wll.dk  Mad.,  lst,’05.tt 
North.  Illinois,  1st. .3 
Ot  t.  C.F.dk  Si .  P.,  1  st. 3 

109k- look 

108  -108 

_ 

107  -107 

_ 

_ 

11934-11934 

119k-H9k 

13634-13734 

118k-116k 

13334-134k 

_ 

M.L.  S.dfc  Wlst.,’21.6 

137k-137k 

137k-137k 

13334-134 

13334-13334 

_  -  ... 

....  -  .... 

133  -133 

131k-1313* 

...  -  .... 

Ext.  dk  Imp.,  8.  f. ..  .3 

128  -128k 

...  “  ... 

12534-12634 

12634-126 

.  -  .. 

126k-126k 

...  -  .... 

125  -125 

...  -  .... 

123k-123k 

124  124 

124  -124 

Ashland  Div.,  lst.fi 
iHicb.  Division,  1st. 0 

_ 

14234-142k 

13934-13934 

110k  HOk 
I31k-131k 

11434  114k 
12834-128k 

Chic.  R.  Isl’ddk  P.Ry.6 

128  -130 

130  -130 

131  -131k 

131**-132 

131k-131k 

129k-129k 

12834-12834 

128  -1283* 

12834-129 

12834-129 

Registered . 6 

Heneral,  1988,  g . 4 

129M-131 

110&-112& 

_ 

12734-128 
110  -110k 

128k-128k 

10834-10934 

129  -120 

128k-128k 

ll)8k-10854 

105*6-111 

UOk-11134 

112  -113k 

U034-H2k 

Iiik-H2k 

10834-1093a 

108  -109k 

I08k-10834 

109  -109 

111  -112 

nik-112 

_ 

Coll,  tr.,  Ser.  B,  ’04  4 

....  “  .. 

...  “  ... 

..  -  _ 

...  -  .... 

...  “  ... 

..  “  ... 

...  -  ... 

...  -  ... 

99  -  99 

Cull,  tr.,  f**er.  C,  ’03..4 
Coll,  tr.,  i^er.  H,  ’10  4 

_ 

look-iook 
0954-  9034 

100)4-10034 

_ 

_ 

_ 

Coll,  tr.,  •  }1.,’  1  3.4 

..  -  ... 

.  -  .... 

...  -  .... 

...  -  ... 

...  “  .. 

0034-  09k 

...  "  ... 

_  -  _ 

...  -  .... 

...  "  ... 

...  -  .... 

Coll,  tr.,  Ser.  N,  ’  1  6.4 

Rail.oad,  2002  . 4 

Registered . 4 

D.M.dk  P.D. lst,’05 .4 

1st,  1 005 . 2k 

Hook.  dk  Des  M.,  1st. 5 
C  tic.  St.P.  Min.  dk  Oin.6 

_ 

99k-  993* 

_ 

82k-  863* 

83k-  87k 
8634  8634 
07>*-  97k 

98  -  98 

99k-  09k 

_ 

9134-  91  >4 

_ 

92  -  92 

93  -  93 

nok-iiok 

139  **-14034 

109  k -nok 

141  -142 

140k -140k 

140  -141 

141k-141k 

13834-138k 

138k- 139 

137k-13S 

138  -138k 

138k-138k 

13834-1383* 

134k-135k 

Chic.  St.  P.dkM.,lst..0 
No.  WIs.,  1st,  1930..6 
at.  P.  dk  S.  City— 1st. .6 

140  -140 

14034-14034 

14134-14134 

138k-138k 

13834-138H 

135k-135k 

135  -136 

140  -140 

137*6-137*6 
129  -129 

12934-129H 

12934-130k 

130*6-13056 

12734-128k 

...  ~  .... 

128)4-12934 

...  -  ... 

...  -  ... 

125*4-125*4 

120  -127 

17534-1253* 

Chic.  Term’l  Trausl.,4 

87  -  90 

86  -  89 

87k-  90 

88  -  9034 

88%-  90 

90  -  90k 

88  -  8»k 

89  -  90 

89  -  90 

87k-  89 

86  -  87k 

85  -  86k 

Chic,  dk  W.  Ind.— Hen.6 
(  h.dk  W.Mich., ’21  5 
Choc  Ok.  dk  H.,  1919.3 
Clu.  Ham.  dk  Daytou  — 

118  -1] 9 

n7k-n7k 

11734-11734 

11834-1 18k 

117  -117 

11634-11634 

_ 

109  -109 

105  -110 

llOk-HOk 

11334-11334 

ink-ink 

Cln.  Day.  dk  Ir.  1st..  .5 

,  „  i/Seek’.C.C. 

l)4k-.i4k 

H5k-n5k 

1 1334 -11334 

i  i4k  -ii4k 

_ 

11334-114 

i  .l.8.L,&C.  |jt 

(f> 
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BONDS. 

1  A  N’r'ARY 

fkbr’ry. 

March. 

APRIL. 

MAY. 

June. 

July. 

AUGUST. 

SEPT’BER. 

October. 

Nov’ber. 

Dec’ber. 

Low. High 

Low. High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Cl.  Cin.  Chic.  &  St.  1..- 

General . 4 

10254-104 

103  -104 

103k-103k 

103k-104% 

10354-104k 

102  -102k 

102  -102k 

102  -102k 

10154 -102k 

100  -102 

101  -102 

98  -  99k 

Cairo  Div..  1st,  ’39-4 
Cin.  Wab.dk  M.,  lst.4 

102  -102 

102  -102 

102  -102 

101k  ioik 

...  -  .... 

ioik-ioik 

103%-103% 

103k-lp354 

102  -102 

I02k-102k 

100  -100 

I01k-101k 

....  ~  .. 

SI. I. .Div..  lst.1990.4 

103k-103k 

103  -104 

104  -104k 

10454-10454 

102%-103k 

103%-104 

....  -  .... 

102k-103k 

103  -10354 

103  -103 

10156-102 

I01k-102% 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

103  -103 

_ 

Spr.  dk  C.  Div,  1 st . . .  .4 
C.  I.  St.  I..  dk  C..  1  st. 4 
Cin.  San.  &  CL,  con. 5 
C.  C.  C.  dk  I..  consol..? 

General  consol - (i 

Peo.  &  E..  1st.  cons-4 

101  -102 
99k-  99k 

105  -106 

105%-105*6 
115  -115 

10254-102% 

113%-113% 

102  -103 

115k-115k 

113%-113% 

114k-H4k 

115  -115 

134%-134% 

133  -138 

_ 

_ 

_ 

_ 

98k'1^0k 

look  ioik 

10054-102 

99k-100 

100  -101 

99  -100k 

100  -100 

ioo  -100% 

ioo  -look 

98  -  99k 

99  -  99k 

98k-  99k 

Income**  1990.  .4 

76  -  80 

78%  82k 

80  -  81k 

75  -  76k 

72  -  75 

73  -  74 

72k-  23 

73  -  75 

75  -  81 

76k*  81 

76k-  78 

75  -  80k 

Clev.  Lor.  &  W.— lsi..5 
Cl.  <fc  LMfth.  V.— 1938.  5 
Colorado  Mid.— 1st. 3-4 

114k-114k 

116k-116k 

I10k-H8k 

_ 

_ 

L14  -li4 

127k-127k 
82  -  84k 

128  -128 

84k-  87 

8554-  86% 

85-86 

84  -  85k 

84  -  85k 

...  -  .... 

...  -  ... 

-  ... 

...  -  .. 

.  - 

...  - 

1st.  gold.  194? .  4 

82k-  84k 

84  -  86k 

86%-  8654 

85k-  8554 

84  -  85k 

83k-  85k 

83  -  85 

83  -  8354 

82%-  85% 

82  -  83% 

80  -  82 

70k-  82 

Col.  <fc  8o.-lst,  g.’i9  4 
Delaware  «fe  Hudson— 

91  -  93k 

91k-  94% 

94%-  95 

94  -  96k 

94%-  96 

94k-  9«k 

96k-  97 

94%-  95 

92  -  94% 

91  -  94 

91  -  93M 

W0  -  93 

1st,  Pa.  Div.,  191?..? 
Alb.dk  Susq.,  lst.gu.? 

144  -144 

143  -143 

_ 

_ 

_ 

_ 

_ 

UOk-liOk 

..  “  .... 

11554-11554 

...  “  .... 

...  -  .... 

..  "  .... 

113  -113 

...  ~  ... 

...  -  ... 

...  -  ... 

1st,  coup.,  e»nr —  C 

....  “  .... 

...  - 

...  “  ... 

10854-10854 

....  -  .... 

109  -100 

...  "  .... 

...  -  ... 

...  “  ... 

106  -100 

...  -  .... 

...  -  .  ... 

1st.  registered  - « 

Ren.  dk  Sar.,lst,’‘.il.? 

11156-111% 

_ 

_ 

151k  151k 

I47k-147k 
147k -147k 

_ 

143%-143% 

_ 

_ 

Del.  Lack.&  West’n— 

190?  . ? 

120  -120k 
136k-130k 
13756-137% 

L17%-117% 
137  -137 

ink  n7k 

_ 

_ 

_ 

_ 

114%-115 

115  -115 

Morris  A:  Essex,  1st.? 
Consol.,  guar . ? 

136%-13G% 

13754-138 

138  -138 
139%-141 

135  -136 

13554-13554 
137  -137 

132k  132k 

140  -140 

137  -137k 

....  -  ... 

...  -  ... 

...  -  ... 

...  -  _ 

N.Y.  L.  dk  W.,  1st  ti 

I33k-133k 

134k-135 

135k-136% 

136k-136k 

137  -137 

13554-13554 

...  “  .... 

...  -  .... 

...  -  .... 

132)6-133% 

133%-133% 

132%  132k 

Constrnct’n,  19'43.3 
Terin’l  A;  litipr’in t..4 
Syr.  Bingh.  dk  N.  Y..? 

_ 

116%-116% 
104  -lC'5k 
117  -117% 

117  -117 

118%-118% 

117  -117 

_ 

U5k-115k 

-  -  ~  ,  - 

_ 

_ 

103k-103k 

U654-H654 

103%-103% 

103  -103% 

103  -103 

102  -103 

-  .. 

114k-114k 

...  -  ... 

...  «  ... 

....  -  ... 

112  -113% 

112  -112 

War.  RK.,  1st,  ref.3M 
Denver  dt  Rio  Grande- 

_ 

_ 

103%-103% 

Consol.,  1936 . 4 

101  -102k 

102)4-10254 

102%-103k 

103k-104k 

104%-104% 

10354-104% 

10154-102)4 

102k  102k 

101  -102k 

99k-101k 

ioo%-ioik 

100%  101k 

1st  consol.,  1936.. .4k 

111  -112 

...  -  _ 

U0k-110k 

112  -112 

llu^-liok 

...  - 

..  - 

...  "  _ 

...  -  _ 

108k-110 

LJ5  -105 

106  -106 

Improvement,  1948.3 

nok-iiok 

lllk-112 

111  -112 

111  -113k 

in  -nik 

1O0%-111 

109  -110 

10954-10954 

...  -  .... 

110  -110 

HO  -110 

105  -106 

Denv.  A:  So.  West. gen. 5 

89%-  90 

89  -  90 

88k-  89k 

89  -  89k 

87  -  88 

84  k-  90 

90  -  91 

89  -  90 

....  -  .... 

...  -  . ... 

.  -  .... 

...  -  .... 

Det.&Mack.— 1st  ilen.4 
. 4 

101  -101 

102  -102 

_ 

_ 

102k-102k 

92k-  92k 
86  -  86k 

94-94 

94  -  95 

94k-  95k 
87  k-  8754 

94  -  94k 
8656-  86% 

93k-  93k 
86  -  8854 

Detroit  South’n,  1st. .4 

84k-  86% 

86k-  86% 

8656-  8754. 

85k-  86k 

86  -  86 

85%-  86 

..  -  _ 

.  -  ... 

Ohio  son.  Div.,  1st. .4 

93k-  95 

93k-  »5k 

92k-  93% 

92k-  95 

94  -  94% 

93  -  94 

94  -  94 

93k-  94 

93  -  94 

91  -  91% 

92  -  92 

91k-  91k 

Duluth  dk  1.  R.— 1st. ..3 

....  -  .  . 

113k-113k 

115  -115 

U2%-112% 

11256-112% 

114%-115 

114  -115 

....  -  .... 

-  "  - 

114  -114 

11356-114 

L 14  -114 

Du  1.8.8. A tl.— 1937.5 
K.  T.  Va.&  Ga.-5ee  80. 

Ill  -113 

U2k-114 

....  “  .... 

114%-114% 

115  -115 

115  -115 

....  - 

...  “  .... 

115  -115 

...  -  ... 

...  -  .... 

...  -  .... 

Elg.  Jol.  dk  E.— 1st,  g..3 
Erie- 1st,  Ext.,  19  I?. .5 
•in,  Err.,  1919 . A 

115  -115 

11296-113 
118  -118 

1 14  -114 

_ 

112  -112 
116%-116** 

116%-115% 
121  -122 

117  -117 

113%-113% 

118%-11856 

119k-119k 

#dt  Ext..  19‘23 . 4k 

115  -115 

U6%-116k 

4th,  Ext.,  19'JO . H 

121  -12154 

....  -  ... 

120  120 

...  -  ... 

....  “  ... 

11954-110% 

119k-119k 

117  -117 

...  -  ... 

117  -117 

5th,  Ext.,  1948 -  4 

1  st,  consol.,  gold . ? 

108*£-109% 

14094-141 

_ 

_ 

_ 

14054-142 

138  -138k 

138k-139 

138  -139 

13854-139 

139  -140k 

14054-14054 

137  -137k 

137  -137 

137k-131% 

137%-138 

1st,  cons.,  g.,  fund’g.? 
1st  con.  prior  lien,  g.4 

139  -139 

136  -136 

_ 

139  -139 

136  -136 

9854-100 

98k-  99k 

98%-100k 

9954-10054 

99% -100k 

100k-102 

9854-100 

99  -100k 

99%-100V< 

97k-  99% 

97k-  93k 

97k-100 

Registered . 4 

1st  con.  gen.  1..  ’96. .4 

_ 

_ 

98%  -  98% 
86%-  87% 

_ 

88k-  90 

87k-  89 

87k-  8754 

87 k-  88k 

87k-  88k 

8754-  89 

86k-  87k 

85k-  C'k 

84%-  86k 

84  -  85% 

83  -  87% 

Penn.  coll,  tr.,  1951.4 

94k-  95k 

93k-  94 

93k-  94 

9354-  96 

94k-  95% 

94k-  96k 

94%-  06% 

93  -  93k 

92  -  93k 

91  -  94 

92  -  93k 

91  -  92k 

Bull.  N.  Y.  dk  E.,  1st.? 
Chic.  dk  Erie,  lst,g..5 

133  -133 

130  -130 

_ 

127k  128 
118k-120 

123k-124k 

124%-125 

125  -125% 

12654-12554 

I23k-124 

123k-124 

123k-123k 

123k-123k 

123%-124 

123  -123k 

120k-120k 

Jefferson,  1st,  guar.. 5 
Long  Dock,  cons. ’35. 6 
Coal  dc  UR.,  1st, ’44.6 
Dock  &  Impt.,  1st. ...6 
Mldl’dof  N.  J.,  1st. .  6 

106  -106 

_ 

106  -106 

10354-103% 

_ 

106  -106 

_ 

_ 

136k-136k 

137k-137k 

134k-135k 

134  -134 

117  -121 

11654-11654 

113%-1135£ 

U8k-H8k 

11554-11654 

117k-H7k 

117  -118 

H554-11554 

..  -  .. 

..  “  ... 

114%-114% 

...  -  .... 

...  ~  ... 

...  «  ... 

112%- 112% 

115k-116 

116k-110k 

117  -118 

117  -117 

117  -117 

_ 

_ 

114  -114k 

114  -114 

•Id,  1  93?  . 4k 

102  -102 

103  -103 

Gen.,  gold,  1940.. ..3 

110k-H0k 

109  -109 

no  -iiok 

..  “  ... 

100  -109 

109  -110 

107k-108k 

.  ..  -  ... 

108  108 w. 

107%-103 

105  -106 

i  Term’l,  1st,  1943.. 5 
Wilk.dk  E.,  1st, ’44.5 
Evausv.  dk  T.  II  —  Con. 6 
1st,  gen.,  1  944,  gold.5 
Mt.  Vernon.  1st, ’43. 6 

116  -116 

_ 

116k-116k 
115k-115k 
123  -125k 

110  -110 

112k-U3 
123k-123k 
10854  110 

113k-H4k 

U4k-lUk 

I26k-126k 

114k-lHk 

114  -114 

IU%  114% 
d  1  -121 

110k-lll 

121k-122 

108k-109k 

110%-Hl 

lllk-112 

109k-110 

....  -  .. 

.  - 

112  -112 

...  -  _ 

...  -  ... 

-  .... 

...  “  .... 

_ 

115%-116 

114  -115 

FI.  dk  P.  Mq. — See  P.  Mq. 

Fla.C.dk  P.— Con. ,’43. 5 
Ft.  W.  dk  D.  C.— 1st _ 6 

10G%-106% 
107  -114*4 

106  -10854 

112k-114 

112  -11554 

114  -116k 

113  -113% 

112k-114 

112)6*115 

114  -115% 

113k-115 

Ll2k-H4% 

103k-lU 

Ft.  W.  dk  R.  Gr.-lst  .4 

88k-  88k 

88-89 

89  -  92 

89k-  92k 

89k-  90% 

10  -  90k 

87k-  8754 

88-80 

_  -  ... 

87  -  8754 

ei>k-  87 

r6k-  86% 

Galv.  H.  dk  H.  ol’S4.  5 

103  -106k 

....  “  ... 

....  “  ... 

_  -  _ 

102  -103k 

...  -  .  .. 

_  -  .... 

105k-105k 

103  -105k 

...  >  ... 

102  -102 

103  -103 

G.U.&S,A.-iSee8.  P.Co. 

112  -112 

ill  -111 

Ga  Car.  dk  N.—  lst.su. 5 

io9k-iopk 

....  “  ... 

nik  nik 

...  ~  .... 

....  -  ... 

..  -  .. 

...  ~  ... 

..  ~  .. 

112  -112 

- 

..  *  .... 

Ga.  Pacific—  See  South’n 
G.No.— C.  tt.dk  Q.  cl.tr. 4 

96k-  97 

9654-  96k 

95%-  96 

95%-  96k 

9556-  96k 

96%-  97k 

95  -  96% 

9554-  96 

95k-  96k 

94%-  96% 

05%-  06k 

94k-  90k 

Registered .  4 

9554-  96% 

95%-  98k 

94k-  95k 

94%-  96 

9454-  95% 

...  -  .... 

05  -  95% 

95%-  96 

94  95% 

94k-  94k 

94%-  94% 

93  -  95k 

Hock.  Val.-lst,  con. 4k 

107  k- 108k 

10854-109k 

108k-110 

lOdk-Ulk 

110k-U2 

110%-111 

108  -109 

108%-109% 

108%-109% 

107k-109 

107%-109k 

107*6-110 

C.  dk  H.  V„  1st,  ext.. 4 
U.  E.  dk  W.T.— See  8.  P. 

_ 

106  -106 

10554-10554 

i06  -106 

106  -106 

105k-105k 

H.  dk  T.  C.— See  So  Pnc. 
Illinois  Central— 

1st,  gold,  1951 . 4 

115  -115 

116  -116 

U5k-115k 

usk-nsk 

105%-105% 

104k-104k 

lu4  -104 

Gold,  1954 . 4 

105%-106% 
105  -106 

105  -105k 
105k-105k 

106  -10654 
103k-l0354 

106k-106k 

104k-104k 

10456-106k 

Gold,  1953 .  4 

105  -105 

105%-108 

104k-104k 

10454 -105k 

104%-105 

103%-104 

102S4-103 

_ 

_ 

_ 

10456-104% 

Louisv.  Div.,  gold. 3k 

101k-101k 

iook-iook 

_ 

101k-101k 

9854*  98% 

98k-  98k 

iSk-  08k 

St.  Louis  Div.,  gold. .3 
Gold,  1951 .  3k 

87k-  87k 
100%-100% 

101  -101 

100  -100 

93%-  93% 

98k-  98k 
110  -110 

11454-11454 

113k-113k 

129k-130 

mk-iuk 

i2;k-i2?k 

C.  St.  L.  &  N.O.,g.cp.5 

....  -  ... 

130k-131 

131  -131 

127%- 127  k 

127H-127H 

127  -127 

Registered . 5 

_ 

....  “  .... 

126k-l26k 

Gold,  1951 . 3k 

10456-104% 

Nemp.  Div.,  1st. ...4 
8t.  L.  ^o.,  1  -?,  ffn  4 

103)4-106% 

106%-1.)6’>4 

lO4k-101k 

..  .  -  .. 

101  -101 

-  .... 

...  -  ... 

...  -  .... 

88 
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1902— Continued. 

BOND!*. 

January 

Febr’ry 

March. 

April. 

May. 

June. 

.  July. 

AUGUST. 

hEPT’BER. 

October 

Not'bik. 

Dec’ber. 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Iud.  Dec.  dk  West’ll- 

1st,  gold,  1935 . 3 

....  -  ... 

...  “  ... 

105%-I055t 

.  .  -  .. 

...  -  .... 

1 08k-109 

107  -107 

...  -  .... 

108  -108 

...  "  ... 

.  -  ... 

10‘k-llO 

1st.  guar.,  g„  1935.  5 
Ind.  Illinois  dfc  Iowa— 

...  ”  ... 

...  -  .. 

...  - 

....  “  .... 

...  -  — 

...  —  .... 

...  -  .  . 

...  -  .... 

...  “  ... 

- • ••  “  .... 

...  -  ... 

I07k-107k 

1st,  gold,  1950 . 4 

Internat’l  <fc  Gt.  No.— 

100  -100 

...” 

10294-10294 

...  “  .... 

...- 

...  ~  ... 

....  “  ... 

...  -  ... 

. .  “  ... 

...  ~  ... 

. . . .  -  — 

• .  -  ... 

1st,  1919 . 6 

123  -125k 

I23k-120 

125  -125k 

125  -127 

121)4-128 

122  -122 

124  -125)4 

....  -  .... 

125k-126k 

12436-125 

...  -  .... 

ii9k-i2ik 

■id,  1909 . 5 

look  102k 

101  -103 

100k  101 

100  -101k 

99k-10194 

100  -10094 

98k-102 

l'Hk-103 

99k-101 

9994-100 

97  -  99 

97  -  98 

3H,  1  0*21  .  4 

76  -  7936 
110%-11736 

783-4-  80 
117  -17 

75  -  75 

75  -  75 

_ 

_ 

75  -  78 

71  -  71 

_ 

Iowa  Cent.— 1st,  gold..5 

117)4-119 

119  -119)4 

116  -116 

117k-117k 

’1036-117 

117  -118k 

117k-118k 

I19k-119k 

115  -115k 

Refunding,  1951 . 4 

95  -  95 

90  -  90k 

90k-  97 

...  “  ... 

...  -  .... 

97  -  97 

97  -  97 

98k-  97 

...  -  ... 

...  -  .... 

....  “  ... 

91  -  95 

Kan.&  Alt — SeeT'.&OsCs 
K.City  So.— 1st,  1950.3 

71M-  72 

71k-  7394 

73)4-  74 

72  -  7294 

71k-  7294 

72  -  7294 

72  -  72k 

72  -  72k 

71k-  72k 

68k-  70 

69k-  61k 

6834-  69k 

Ken.  Cent.— See  L.  &■  N. 
L.  Erie  <fc  West-let... 5 

120%-1203t 

121k-121k 

12194-12194 

12194-122 

121k-121k 

123  -123 

12094-121)4 

121k-121k 

121  -121 

120k-121 

120k- 122 

119k-120 

. 5 

116  -117 

11794-11794 

_ 

_ 

118  -118 

118  -118 

11834-118% 
115  -115 

118k-118k 

115  -1173* 

U7k-117k 

U2k-112k 

Northern  Ohio,  1st. .5 
L.  Shore — See  N.  Y.  C. 

113  -113 

....  -  ... 

...  “  .... 

112k-112k 

...  -  .... 

U4k-11594 

Leh.  Val.  (Pa.),  coll..  .5 
Leh.  Valley,  N.  Y.— 

109  -109 

nok-iiok 

_ 

_ 

1st,  guar.,  gold . 4k 

109  -110 

110  -iiok 

110  -11094 

lllk-lllk 

111)4-112 

ink-ink 

10994-10994 

no  -no 

110  -iiok 

109  -109 

108k-109 

103k-108k 

109k-109k 

11894-11894 

_ 

Leh.  Val.  Tertn’l  -  1  st.5 
Leh.  Val. Coal— lst,gu.3 
Leh.  «fe  N.  Y.-lst,  gu.4 
Long  Island— 

118$f-119 

119k-120)4 

118k-118k 

_ 

U7k-117k 

108k-108k 

97  -  97 

97  -  97 

90k-  90)4 

1st,  consol.,  1931  —  5 

I21k-121k 

122  -122 

122  -122 

...  -  ... 

...  “  .... 

...  "  ... 

...  -  .. 

...  -  .... 

...  -  .... 

117k-H8 

llSk-U8k 

...  -  .... 

Gen.  mort.,  1938....  4 

102  -102 

10294-103k 

10234-103 

103%-104 

103%-104% 

I0l94-I02k 

103  -103 

102  -103 

103k -103k 

102  -108k 

103  -103k 

...  -  .... 

Ferry,  1st,  1922.  ..4H 
Unified,  1949.. .  4 

104  -104 

103  -103 

99  -100 

100  -102 

100  -ioik 

101  -102 

102  -10294 

102  -102 

102)4-10294 

102k-103 

10094-lOlk 

101  -101 

103  -101 

ICOk-lOOk 

Debentures,  1931.. -5 
N.  Y.  B.  <fc  HI- B., con. 5 
N.  Y.  <fc  R.  B.,  1st... .5 
No.  Sh.  Branch,  1st  5 
Louisville  &  Nashv.— 

111  -111 

116  -110 

118  -118 

112  -112 

112k-H2k 

iiJk-nik 

112k-H2k 

General .  t 

11894-119K 

119)4-120 

11994-120 

120)4-122 

121  -121k 

119  -119 

119  -119 

4 19  -119 

120  -120 

119  -119k 

119  -119k 

11536-117 

50-year,  sold,  1937.5 

....  -  ... 

...  -  .... 

110  -110 

1103^-117 

....  -  ... 

110  -116 

..  -  ... 

....  “  .... 

115  -115 

111  -111 

....  -  _ 

Unified,  gold,  1940. .4 

100k-101k 

101)4-101 k 

10194-10294 

102)4  103 

102k-103)4 

103  -10394 

10lk-102k 

Loik-io2k 

101  -102k 

10094-10194 

101  -10194 

101  -10194 

100  -100 

115  -115 

_ 

110  -110 

U5k-115k 
98  -  99k 

11094-111 

99  -  99k 

11094-in 
99k-  99k 

Coll,  trust,  5-20s — 4 

10094-10* 

101  -10134 

10194-lOlk 

10036-101 

100  -100 

100  -100k 

100)4-101 

iook-iook 

iook-10094 

E.  H.  &  N.,  1st . i> 

U4k-114k 

114k-U5 

115  -110 

_ 

_ 

112  -113k 

Louisv.Cin.dk  Lex. IK 

_ 

....  -  ... 

.  "  .. 

....  -  . 

- 

....  -  .... 

109k-109k 

_  -  .. 

128k-129% 
122  -122k 

129  -130k 

_ 

_ 

_ 

2d . 0 

123)4  12494 

Pensacola  Division. .0 

115  -115 

11094-11094 

112k-113k 

112  112k 
127  -127k 

_ 

114  -114 

U4k-ll4k 

115  -117 

114  -114 

_ 

125k-125k 

I25k-125k 

2d,  1980  . . 3 

7736-  7736 
IOO34-IO  i  36 

75  -  75 

99  - 100 

10094-10094 

10094-10094 

uok-iiok 

101  -101 

10094-101 

99  -100 

100  -100 

L.&N.&M.dbM.lstlk 
Nash.Fl.dkS.,lst,gu  .3 
80.  &■  No.  Ala.,  s.  1...0 
L.N.A.dkC.  -See  C.  1  .&L. 

11094-iiok 

11494-114J4 

114k-114k 
112  -112 

113  -113 

-» 

Mnnhat.— Con.,  1990.4 

105k  100k 

lO0k-lO7 

107  -107k 

106  -106 

10494-10594 

I04k-10494 

104)4-105 

lOlk-10494 

104k -105k 

103k-104k 

104H-105 

L03  -104k 

Registered  . 4 

Metropol.Elev.,  lst.-li 

_ 

_ 

_ 

_ 

_ 

_ 

L03J4  10336 
11236-112% 

113  -114 

11394-114 

113k-U4 

11394-114 

11394-114 

tl3k-11494 

...  -  _ 

1  llk-112 

lllk-lllk 

111  -ii2k 

lll94-H2k 

Mex.Central— Consol.  4 

82  -  83k 

82)4-  83 

82k-  84 

8394-  85 

82)4-  84 

8294-  S494 

8194-  82k 

82k-  8294 

80k-  83 

79k-  83 

79  p  80% 

74  -  79 

1st  consol,  income..  3 

31  -  33k 

3094-  32k 

3094-  3494 

33k-  30k 

31k-  34 

31)4-  33k 

32  -  33k 

31k-  33k 

28  -  32k 

2694-  29k 

25  -  27k 

21  -  20 

consol,  income — 3 

21  -  233$ 

22  -  23 

21k-  24 

22k-  26k 

20k-  23k 

21  -  22k 

22  -  2294 

22  -  23k 

18k-  22 

17  -  20 

1594-  17k 

14k-  18 

Coll,  trust,  1907. ..4H 
Mex.  Nui’l— 2d,  inc.,  B, 

_ 

90  -  90 

90  -  9894 

98)4-  9894 

18k-  97k 

97k-  97k 

_ 

_ 

Tr.  Co.  ctfs.  deposit. 
1st.  Os,  Tr.  Co.  ctts _ 

35  -  8594 
101  -101 

39  -  40)4 

_ 

_ 

_ 

_ 

iook-iook 

_ 

_ 

Mich.  Cent.— See  N.  Y.C. 
M.L.S.dkW. — See  C.&N. 
M.&  N.-SeeC.M.&S.P. 
Minneap.  &  St.  Louis— 

1st,  gold,  19v£7 . 7 

147k-147k 

119M-119M 

_ 

_ 

_ 

_ 

144k -144k 

la.  Ext.,  1st,  1909. .7 
Pacific  Ext.,  1st . 0 

119  -119k 

121  -121 

118  -118 
127  -127 

<19%-119% 

127  -12794 

120k-120k 

_  -  _ 

....  “  .... 

129k-129k 

....  -  ... 

....  “  .... 

...  “  .... 

121  -121 

_ 

_ 

_ 

1st,  con.,  1934,  g  — 5 

120k-120k 

122  -122 

122)4-122)4 

124k-124k 

122)4-123 

12294-123k 

123  -123 

...  -  _ 

....  “  .... 

121  -122 

L2>  -120% 

L20  -120 

1st  dfc:  ret.,  1949 . 4 

Bio.  Kan.  dfc  Texas— 

103k-104k 

10434 -100 

103k-104 

104k-105k 

10494-10536 

106  -105k 

10534-100 

105k-105k 

104  -104k 

102k-104k 

10394-10394 

L02  -103 

1st,  gold,  1990 . 4 

98  -  99 

99  -  99k 

99k-l0094 

10094  101k 

10094-lOlk 

9994-100)4 

9994-iook 

9994-lOOk 

99k-100k 

99  -100k 

99k-101 

97k-  9894 

2d,  income,  1990 . 4 

82k-  84 

8194-  83k 

81k-  83k 

82k-  84)4 

82k-  8394 

83  -  85k 

8594-  87)4 

84  -  84k 

83k-  86 

81k-  83k 

80  -  83 

80  -  S3 

1st,  exteti.,  g.,  1944.5 

103  -100k 

105  -105k 

10594-107 

107  -103 

104k-106k 

104k-10794 

_  “  _ 

100  -107% 

106  -108 

100  -100 

L03k-105 

102k-103 

St.  Louis  Div.,  1st..  4 
Dali.  A  Waco,  1st.. .5 
K.C.  dfc  P.,lst, 1990.4 

85k-  87k 

80  -  88)4 

87k-  87k 

_ 

80  -  86 

_ 

105  -105 

102  -100k 

lO6k-lO0)4 
90k-  91k 

102)4-102)4 
90k-  91 

106k-106k 
88k-  83k 

91  -  92 

90k-  90k 

_  -  _ 

91  -  91 

91  -  91 

88  -  90 

8S  -  90 

M.K.dfcT.ofT.,  1st. 5 

105k-107k 

107  -107 

104k-105M 

105k-108 

....  -  .... 

106  -10794 

107%-107% 

108k-108k 

10594-106)4 

195k-105k 

101  -103 

100  -104 

Sh.  S.  dk  So.,  1  st  gu..5 
Mo.  Kan.dk  East.— 1st  .5 

101k-105k 
111)4  112 

10536-10536 

11236-H236 

_ 

_ 

111)4-112 

113  -113k 

lllk-113 

iiik-n2k 

111  -111)4 

112)4-112k 

113  -113 

10936-103% 

109k-10994 

109  -110 

Missouri  Pacific— 

3d,  1900 . 7 

11494-11494 

11394-11394 

11394-H394 

....  -  .... 

110k-11094 

111  -11294 

112k-112k 

112%-113 

....  “  ... 

113  -113 

110  -110 

....  -  _ 

1st  consol . 0 

123k-124 

12394-124k 

124k-125 

125  -12094 

122  -123 

122)4-12494 

124)4-124k 

124%-124% 

123%-125% 

12336-124 

2094-121H 

120k  l-’lk 

Trust,  gold,  1  91  7 . ...5 

10094-108 

108  -10934 

lO094-lO7k 

10094-107)4 

107H-108 

10794-109 

108)4-109 

108k-109 

10Jk-107k 

105%-10636 

105k-106k 

103  -L5J6 

1st,  coilat.,  g.,  1920.5 

10794-10899 

100  -107 

1C0%-1O8 

107  -107 

....  -  _ 

107  -108 

108  -109 

10094-10694 

10894-106k 

105  -100% 

105  -106k 

103k  105k 

Cent.Br’ch  Ry.,  1st .4 

91  %-  94 

91k-  84 

93  -  94 

93k-  85 

93k-  93k 

93k-  94 

95  -  9594 

92  -  94 

92  -  9494 

93  -  93 

92  -  92 

92k-  9  J 

Pac.  of  Mo.,  1st,  ext..4 

107  -107J4 

105  -105 

....  -  .... 

10434-10434 

105)4-105)4 

100  -108 

....  “  .... 

105  -105 

....  -  .... 

..  -  .... 

105  -105 

104  -lu436- 

2d,  1938,  ext  .  .  .5 
St.L.dkI.M.  gen.dk  l.g.5 

114  -114 

116  -116k 
116k-117k 

_ 

114  -114 

111  -1 L l 

117k  118 

117k-118k 

118)4-120 

ii0k-n7k 

115J4-H7 

116k-H7)4 

116k-117k 

116k-117k 

H2k-ii4k 

L13  -114% 

112  -114 

Stamp.,  gu„  1931. .5 
Unify.dk  rei.,  1929.4 

_ 

114  -114 

_ 

_ 

_ 

_ 

L1236-1I236 
91  -  92 

92k-  »4 

9294-  81k 

94  -  943$ 

94  -  95 

94  -  95 

94  -  95 

92k-  93k 

93  -  9494 

93  -  94  k 

92k-  93k 

92  -  93 

Mob.  dk  Birm.— 1943. .4 
Mob.  J.  dk  K.  C.-lst.  3 
Mobile  dk  Ohio— 

93  -  93k 

93  -  93 

_ 

_ 

97  -  97 

100  -102 

_ 

New,  gold,  1927  ...  fi 

130  -130 

130k-131k 

131  -131)4 

131k-13194 

131k- 132 

129  -129 

...  “  .... 

129k-129k 

13094-13094 

129k-130k 

I30k-130k 

1  IS  -128 

1st,  Exten.,  1927 — 0 
Gen.  mart.,  1938 . 4 

127  -128k 

127  -127 

127  -127 

98  -  98 

99  -  99 

98k-  9894 

99  -100 

100  -100 

99k-  99k 

99  -  99 

97  -  97 

“  ... 

...  “  ... 

Montgom.  Div.,  1st.. 5 

110  -110k 

114  -114 

....  -  ... 

....  “  .... 

110  -118k 

117  -11794 

U0J4-U0k 

....  -  .... 

115k-110 

...  -  .... 

15  -115 

.n  -115 

8t.L.&  Cairo,  col.tr.4 
Gaarnniepd,  1  1 . » 

_ 

91  -  91 

» O0VM  01  % 

..  - 

- 

..  -  .... 

RAILROAD  BONDS 
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BONDS. 

Jantakt 

Febr’ry. 

March. 

April. 

may.  | 

June. 

July. 

AUGUST. 

SEPT’BEK. 

«  'CTOBEU. 

.Nuy’BBit 

dec’ber. 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low  .High 

Low. High 

Low. High 

Low.  High 

Hor.L.&T.SS.-SeeS.P. 

Nuwh.  Cbatt.  dt  St.  L<.— 

1st . 7 

123%-127 

126k-126  H 

126%-120% 

128  -128k 

128  -128% 

128% -129 

125%-125% 

...  -  ... 

127  -127 

127  -127 

126  -126 

126 k~4  -ok 

Consol.  g.,  1928 . !i 

114  -114k 

114  -115 

116  -116 

114%-U4% 

114  -114% 

114  -114% 

n5k-llo% 

115  -115% 

116  -116 

113  -113k 

112%-)  13% 

12^-114 

1  yt  IMeM.  M.  W.  li’  A.fi 

116  -\I6 

Nniionnl  of  Mexico  — 

Prior  lien,  1920..  .4^ 

...  -  .... 

102k-102k 

102k  102% 

102  -102k 

102  -104 

104  -104 

ioik-101% 

101  -101% 

100  -101% 

100  -101 

....  -  .... 

101  -102% 

1st,  consol.,  1  951..  4 

....  -  .... 

80%-  80% 

80%  -  81k 

80  -  81% 

79  -  80% 

78%-  79% 

78  -  79 

78  -  79% 

77k-  80 

75%-  77 

74  k-  76 

/3  -  76 

New  \  ork  Central— 

N.Y.C.  <fc  H.,  lst.cp.  .? 

103%-103% 

103%-103% 

103%-103% 

103%  104 

104%-101% 

104%-10i% 

101%-101k 

101% -101% 

102  -102 

101% -102% 

L  02k -10254 

103  -103 

Kegi*t  erect . .  .7 

...  -  .  .. 

103k-103k 

10S%-103% 

103%-103% 

104k-104k 

104%-10t% 

.  -  ... 

101%-101% 

L01%-102% 

102%-I02k 

Gold,  1997 . 3% 

108  -109 

108%-109 

103%-109 

108%-109k 

....  -  .... 

108%-109 

ioe%-io7 

...  -  .... 

108k-106k 

106  -106 

104  -100% 

Kegistcred . 3w 

109  -109 

...  "  ... 

....  “  .... 

108k-103k 

...  - 

...  -  ... 

...  -  .... 

...  - 

....  -  ... 

...  "  ... 

106  -106 

...  -  .... 

Deb.,  1884-1904... 5 

103%-104 

...  -  .... 

...  “  .... 

1()2%-102% 

102%-103 

103  -103 

103%-103% 

103%  103% 

...... 

...  - 

102%-10242 

102%  103 

Keglstered . 5 

103%-10334 

....  “  ... 

...  “  ... 

102%-102k 

..  "  .... 

...  -  ... 

...  -  ... 

...  -  .... 

..  -  ... 

101%-10l% 

103%-102‘h 

ff.,  ’90-1  <105.4 

_ 

_ 

_ 

ioik-ici% 

_ 

10034-10J34 

100%- 100% 

99  99 

100^-101 

101%-101% 

101%-101% 

_ 

lOOk-100% 

_ 

100  -10  > 

11 0  -100% 

99V«>-  99  ^ 

l.n ke  8 bore,  coll. .  .3% 

97k-  98 

95k-  93M 

95k-  96 

P5  -  95% 

94%-  95% 

94%-  96% 

95%-  96 

93%-  94k 

93%-  94% 

93  -  91% 

93  -  94 M 

92  -  94 

Keglstered . 

94  -  96% 

93k-  »5 

91k-  94% 

93k-  95 

9394-  94 

93  -  93}4 

93  -  94% 

93  -  93k 

93  -  94 

9  2%-  93% 

92  k-  93^ 

91  -  93 

Mich.  Cent' 1,  coll. .3% 

95k-  97% 

94k-  «5k 

94  -  94% 

93%-  95% 

94%-  96 

W4%-  95 

94%-  95% 

93  -  94% 

94  -  94% 

94  -  94 

93  -  94 

92  -  93 

94  -  96 

93  -  93% 

_ 

_ 

_ 

_ 

_ 

_ 

93k-  93% 

93  -  95 

_ 

_ 

_ 

_ 

_ 

_ 

105  -105 

West  Shore,  guar  ..4 

112  -113 

112%-113 

113  -113% 

112%  113% 

114  -1J5% 

114% -110 

113k-ll4k 

114  114k 

113%  114k 

113  -114 

113  -113% 

112  113% 

Registered . 4 

112%-112% 

112k-H3 

112%-113 

112k-H4 

113  -114% 

U3%-115% 

113  -114 

11354  114 

113  -113% 

112%-113% 

112% -112k 

1<>9  -112% 

E.S.&M.S.  id,  cn.,cp.7 

107%-107% 

107%-107% 

107%-107% 

107%-107% 

....  - 

104%-104k 

...  -  .... 

....  -  .... 

104k-104% 

105%  105% 

102% -102% 

107%-107% 

107k -1' '7  k 

L0754-10754 

10754-10754 

104k-104% 

_ 

_ 

_ 

_ 

104  -105 

_ 

Gold,  1997.  ...3% 

108%-I08k 

108  -109k 

108k-103k 

108%-108% 

108%-109k 

...  -  .... 

10?%-107% 

....  -  ... 

107k -107% 

105k-106% 

101%  106 

104  -105% 

_ 

114  -114 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

127^-127^ 

10154-102 

102J^ -102% 

10254-102% 

101%-101% 

1931  . 3 

_  -  _ 

132%-132% 

...  -  _ 

128k-129 

139  -130 

128  -128 

.  .  ~  .... 

...  -  ... 

_  -  ... 

_  -  ... 

_ 

130  -130 

127  -127 

121^-12 

121%-121% 

121%-121k 

R.W.ifc  O.,  con.,  1st. 5 

125%-127% 

127%- 127% 

127%-127% 

124%-124% 

123k-124k 

L23%-123% 

122%-123% 

...  -  ... 

121  -121 

118%-120% 

12P%-122 

lUk-121% 

11354-114% 

_ 

Ciici»  A*  RI.UiiV'2^.4 

108  -108 

L08k  108k 

N.Y.  Ch.  iV  St.  L..—  1st. 4 

107  -108 

107  -107% 

107k-108 

105%-106% 

105k-106% 

105%-106 

105% -107 

107  -107 

106%-107 

104  %- 105 

lH4k-105% 

H'4  105k 

Uegistered . 4 

....  “  .... 

...  "  .... 

....  -  .... 

...  -  .... 

...  -  .... 

...  “  .... 

...  -  .. 

....  -  ... 

106%-106% 

L05  -105 

105  105 

N.  Y.  N.  H.  &  Ilartl.— 

Con.db.  ct.,  all  ins.pd. 

204%-204% 

205k-206k 

20534-209 

210%-214 

...  “  .... 

225  -225 

....  -  .... 

226  -226 

226  -229% 

..  - 

-  .. 

135l£-135l£ 

_ 

_ 

_ 

_ 

1067^-1067^ 

106%-106% 

N.Y.  O.  &  W., ret. ,1st  4 

104  -105% 

104  -105% 

103  -103% 

103k-105 

103% -104% 

103%-104 

103%-104% 

104  -104% 

102  -101 

101%-103'R. 

i02%-103 

100k-103k 

N.  Y.  8.  &  W.-kSce  Krle. 

_ 

U6k  116k 

_ 

Norfolk  Jt  Western— 

General . 0 

134%-134% 

135  -135 

135  -135k 

135%-135k 

...  -  _ 

134  -134 

133  -133 

L33  -133 

...  ~  ... 

...  -  .... 

..  -  _ 

-  .. 

135  -135 

135  -13514 

13454-135 

131%-131^ 

I nipt.  &  Ext.,  1934..0 

_  -  ... 

132  -133 

133  -133% 

13134-135% 

...  -  .... 

135%-136 

I32k-132k 

...  »  .. 

...  -  ... 

129  -132 

N.dt  W.Ky.,  1st, con. 4 

102  -103 

10234-104% 

103k-103% 

101k-102 

101%  102 

101k-102 

101%-102 

101%-102% 

102%-103% 

iuo%-ioi% 

100  -101% 

09  -100% 

100k-100k 

_ 

_ 

_ 

Sc.  Val.  &  N .  E.«  1st. 4 

101% -102 

102  -102% 

103  -104 

103%  104% 

102  -102k 

lOlk-102% 

102  -102% 

102%-103 

102  -103 

...  -  _ 

1‘ >03$-101 

100k-ini% 

Pocah.  C.  A'  C.  joint. 4 

...  -  ... 

....  -  .... 

...  -  ... 

...  -  ... 

*  .. 

92  -  93% 

92%  -  95 

94k  96 

93  -  94% 

9254-  94 

93  -  94 

90  -  93 

Northern  Pacific— 

Prior  lien . 4 

104%-105% 

105k-105% 

105%-106k 

105  -105% 

104k-105% 

104%-105% 

104  -104% 

101%  104k 

104  -104% 

103  -103k 

102%-103« 

,03  -104 

Registered . 4 

104  -105 

104  -105k 

104k -105k 

103%-103% 

...  -  .. 

104  -104 

I04k-104k 

104%-101% 

104%  1-4% 

L02  -102 

10  2%-lOB 

i03%-103k 

General  lien,  2047.  .3 

73k-  75k 

74%-  75 

74%-  74% 

74%  -  74% 

73  -  73% 

73k-  75 

7i%-  75% 

74k  *  75% 

74  -  75% 

72%-  74k 

72  -  73% 

7l%-  73 

72  -  72 

75  -  75 

72  -  74 

72  -  72 

_ 

St.  Paul— Dul.  Div.— 4 

100  -100k 

100  -100 

102  -102 

102%-102% 

....  ~ 

...  -  .... 

...  -  .... 

...  -  _ 

_  - 

_  -  _ 

_ 

_ 

129%-129% 

12?%-12?% 

12S  -128 

128  -128% 

St.  P.  <fc  Duluth— 

121  -121 

122  -122 

118  -118 

2d,  1917. i . 5 

ii2k-n2k 

...  -  .... 

110k-110% 

...  -  .... 

Ulk-111% 

...  “  .... 

112k-112k 

...  -  ... 

no  -no 

- 

100  100 

Wash.  Cent.  1st, ’48. 4 

94k-  94k 

...  -  ..  . 

...  -  .... 

-  _ 

..  ” 

...  “  ... 

...  -  _ 

-  ... 

....  -  _ 

_ 

No.  Pac.  Ter.  Co— lst..t> 

115  -115 

116  -116k 

118%-119 

....  -  .... 

119  -119% 

....  -  ... 

116  -116 

...  *  .... 

117%-U7% 

117%  117% 

...  -  .... 

...  ~  .. 

(Mi in  Riv.— 1  «tt  1  03H..5 

_ 

_ 

_ 

_ 

_ 

_ 

113  -114 

110  -110 

108  -103 

I08k-103k 

Or,  RR.&Nav.i  See 

Or.  Ry,  A:  Nav.j  1  nion 

Or.  8hort  Hue.'  Pac. 

Pacific  CoiiHt  Co.— lsi  .5 

112  -113k 

114  -114 

iisk-ii4k 

...  -  .... 

113  -113% 

109%-113% 

111  -112 

Ill  -112 

112  -113 

112  -114 

llOk-112 

108  -108k 

Panama—  1st,  s.  .  4k 

...  »  ... 

ioik-ioik 

ioik-ioik 

102  -102 

102%-102% 

....  “  .... 

.  -  .... 

...  -  .... 

...  -  .... 

101  -101 

...  -  ... 

...  -  .... 

Pennsylvania  Co.— 

1st,  coupon . 4k 

112  -11254 

m%-ii3k 

113  -113 

113  -113 

L12%-113% 

113%-llSk 

lllk-lllk 

lllk-lllk 

....  -  ... 

iu9k-110% 

...  -  .... 

in  -m 

Keglstered - 4k 

Ulk-Ulk 

112  -112*. 

112  -112 

...  -  ... 

112%-112% 

112k-112k 

110%-110% 

....  "  .... 

...  “  ... 

- 

1  9%-109% 

.  -  .... 

Guar.,  1941,  H..  .  3k 

99  -  99 

98  -  98% 

97k-  98 

98%  -  98% 

97%-  97% 

...  -  .... 

»8k-  9s% 

....  “  .... 

..  »  ... 

SH  -  98 

.  -  .... 

-  .... 

Tr.  Co.ctfs..gu.’ 19.3k 

...  -  ... 

...  -  .. 

_  -  _ 

...  “  ... 

97%  93 

_  -  _ 

...  -  _ 

...  -  _ 

...... 

..  -  _ 

1.6  -  97 

C.St.i  .dtP  ,lst,’3£..5 

123  -123 

L22%  122% 

123  -123 

110^-116^ 

11434-1143!* 

115  -115% 

115k-115k 

11454  114% 

_ 

115Vg -116V^ 

112  -112 

1  Uk-112k 

1 13  -113 

_ 

_ 

1  6^-106k 

97%  -  97% 

97  -  97% 

Pttts.Kt.  W.&C.,  1st. 7 

130  -131 

131k-131k 

131k-131k 

....  -  .... 

132  -132 

_ 

128%-128% 

...  “  ... 

127%  127% 

.  -  _ 

. 

2d,  1912 . 7 

130  -130 

130  -130 

...  -  ... 

131%-131% 

...  “  .. 

...  -  _ 

128%-128% 

...  -  ... 

127%-127% 

...  -  .... 

...  -  .. 

iiik-nik 

Ill  -111 

_ 

Ill  -111 

Pennsylvania  it  R.— 

_ 

llOk-llOk 

_ 

_ 

105k  105k 

>0']  -106 

103%-104% 

103% -104% 

104%-108 

107k-109k 

lOOk-112% 

ook-nok 

10554-10854 

10334-107% 

P.&  E.— See  C.C.CdtS.  i 

130  -130 

130k-130k 

_ 

_ 

_ 

_ 

_ 

Pere  Marquette— 

125  -125 

124  -124% 

i  24%-l 25 

1215frl22y 

121  -121 

1st  cons.,  g„  1939.3 

114  -114 

114k-lH% 

115  -115 

112  -112 

-  .... 

112k-H2k 

....  “  ... 

-  ... 

Pt.  Hur.  Div„  1st  . 3 

117  -117 

...  «  .... 

...  "  .... 

...  -  .... 

113%-113k 

114  -114 

113%-113k 

114%-114% 

!14%-114% 

ui%-nik 

....  -  .... 

111%  112% 

P.C.C.dfcSl. E-See  Pa. Co. 

> 

P.  &  l..  E.,  ‘2d.  10*28...^ 

L12k-112k 

Pitt-b.Sb.&G.E.—  1  st. 5 

.  .  -  .  . 

...  - 

..  -  ... 

12L  -121 

12.  -121 

- 

- 

-  .... 

_  %  , 

19  -119 

Plttsb.  a.  West.— 1-1  4 

ICO  -101 

100  -100% 

ioik-i"ik 

iOi%  lol>\ 

Lo2  -102% 

....  ~  .... 

...  ~  ... 

101  -101 

io2%-io2% 

1  i  -i.»ik 

...  -  .... 

.1.  P  »l  i  <•  .  <  ■>- 

.  ..  -  .... 

101  -101 

- 

.  ..  -  .... 

...  -  .. 

1<'0  -lOo 

1  1  101 

90 


RAILROAD  BONDS 


lOOsi— Continued. 


BONDS. 

January 

Fkbr’by. 

March. 

April. 

MAT. 

JUNK. 

JULY. 

August. 

8ept’ber. 

October. 

Nov'ber 

Dec’bbr 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.Hieh 

Plttgb.  Y.  A  Ash.— ’i7.5 

_ 

-  . 

- 

- 

_  -  .... 

111  -111 

..  -  .. 

_  -  .. 

-  . 

- 

-  .... 

420%-12o% 

Eending-Gen.,  19W.4 

97%-  99 

98%-  99% 

98%-  99% 

98%-  99% 

99%-100% 

99%-101 

93-99 

07%-  98% 

97%-  99% 

90  -  98  *a 

90%  -  97% 

95 %-  9T% 

Jersey  Cent.  eollat...4 

....  -  .... 

....  *  .... 

97%-.  98 

95%-  90 

95%  96% 

96%-  96% 

00  -  97 

96%-  96% 

95% -  90% 

93  -  94 

92*6-  94 

92  -  93% 

Rich.  A  Dnnv,- See  So. 
Rio  Gr.  Western— 

1st  M .  . 4 

100  -101% 

100  -101% 

100%  101% 

101  -101% 

101  -102% 

101%-102% 

■100  -101% 

100  -100% 

99  -100% 

99  -100% 

99*4  100*$ 

99  -100 

Olort.  A-  coll,  tr..  A... 4 

93  -  94 

95  -  95 

94%-  95% 

92%-  92% 

93  -  93*1 

94  -  94% 

93*4-  94)4 

93%-  93% 

94  -  91*4 

...  -  .. 

91%-  91% 

...  -  ... 

tlcnh  Cent.,  1  st,  ’  1  7..4 
Rio  Gr.  J  unct’n— 1st.  .5 

97  -  97 

_ 

_ 

_ 

_ 

. 

112%-114% 

113%-115% 
82%-  8‘7% 
93%-  93% 

114  -114 

82  -  82 

80%-  80% 

_ 

Guar.,  1040 . 4 

91  -  92 

92%  -  92% 

....  “  .... 

94  -  04% 

94%  -  94% 

92%-  93 

...  -  .... 

...  "  ... 

94  %-  94% 

..  "  .... 

R.  VV.  A  O.-See  N.  Y.  C. 

st.J.A  G. I. —1st’ 47. 3-4 

95  -  96 

95%-  98 

97%-  98% 

98  -  9S% 

97  -  98 

98  -  99% 

96  -  00 

97  -  97 

90)4-  97*v 

07  ■  97 

97  -  97 

...  -  _ 

st.L.AI.M.— See  M. Pac. 
1,.  A  San  Fran.— 

Class  II,  1906 . <i 

111%-111% 

110  -110% 

110%-110% 

110%-110% 

107%-107% 

108%-108% 

107%-107% 

107  -10S% 

107%-107% 

108  -108 

105%-105% 

100  -100 

Cltian  C,  190!i . <» 

110%-110% 

110%-110% 

132%-13‘2% 

107  -107 

_ 

108%-108% 

_ 

General,  1031 . <> 

13l%-133% 

133%-134 

131%- 131% 

180%-130% 

..  .  -  .... 

130%-131% 

130  -130 

General,  1031 . ■> 

115)6-118 

....  ~  .... 

117  -117 

117  -117% 

116%-118 

117  -117 

114%  114% 

ill  -114)6 

116  -118*$ 

114  -115 

115  -115 

115  -115 

St.  Li.  A  S.  F.  KR.-g„4 

96  -100 

98%-  98% 

“ 

99  -  99 

97%-  09 

99  -  99 

99  -  99 

99 %-  99% 

101  -101 

....  -  .... 

...  - 

97  -  97 

Refunding.  1951 . 4 

9«%-  98 

97%  -  93% 

97%-  97% 

.97%-  97% 

96%-  97% 

97  -  98 

97  -  97  *6 

00  -  97% 

94%-  95% 

93% -  9j 

94%-  95 

04  -  94% 

S.  W.  !)tv.,  1947.  .  5 

100  -100 

_ 

K.  C.  F.S  &  M.,  cou  ti 

...  " 

...  -  .... 

..  -  ... 

125%-125% 

_  -  ... 

....  -  ... 

....  -  ..  . 

~  ... 

....  " 

R.C.  Ft.S.AM  ,  rel.4 

90%  91% 

91  -  93 

92  -  94% 

01%-  92% 

91  -  91% 

90%-  91% 

90%-  91% 

9L  -  92 

91  -  92% 

87%  -80 

86-88 

65%-  80% 

St-  Louis  Soutiiw'n— 

1st,  10S9 . . 4 

90%-  9916 

98  -  99 

98  -  99% 

99%-100% 

97%-  98% 

98% -100% 

99%-100% 

99  -100 

99  -100 

98  -  99% 

95%-  98 

94  -  96% 

lid  inc.,  19S9 .  4 

77  -  79*$ 

78%-  79% 

79  -  80% 

80%-  88 

83%-  85% 

85  -  87% 

85  -  8954 

89  -  90% 

88% -  89% 

87  -  88*$ 

8o%-  85% 

81  -  85% 

Trust  Co.  certlfic’s 

....  -  . ... 

....  -  . 

....  “  .... 

81  -  81% 

80%-  81% 

81%-  81% 

....  -  .... 

...  -  ... 

....  -  .... 

.  ..  -  . 

....  -  .... 

Consol.,  sold,  193‘4-.4 

_  -  _ 

....  -  ... 

...  -  .... 

...  ”  .... 

...  “  ... 

-  _ 

88  -  90 

88%-  89% 

88%-  90% 

88%-  88% 

88-88 

80  -  86 

Si.P.  A  Dill.— SceN.Pac. 
"it.  P.  Minn.  A  Man.  - 

‘id  mol  t.,  1909 . .  6 

116%-116% 

116%-117 

....  -  .... 

U4%-114% 

114%-114% 

115%-115% 

...  -  .... 

...  -  ... 

112  -112 

.  -  .. 

112%  112% 

1st,  consol.,  1933  — 6 

137%-138% 

138%-1S9% 

139%-140% 

140%-141% 

...  -  ... 

133%-136% 

....  -  .... 

13054-130)* 

130%-137% 

137  -187% 

K  eg!  stored . .6 

Reduced  to . 4H 

_ 

139  -139 

110  -140 

_ 

_ 

_ 

_ 

_ 

114*4-11454 

114  -114% 

114  -11454 

115  -115% 

115  -115% 

115  -115*6 

112  -113 

112%- 112% 

113%-113% 

112%-112% 

r.2%-112% 

112% -112% 

DaLotu  Extension....!) 

116%-117 

117  -117% 

U7%-117% 

118%-118% 

115% -115% 

U5%-115% 

....  -  ... 

115%-115% 

..  -  ..  . 

11554-11554 

U3%-113% 

11  on  t.Ext.,  1st,  1037.4 

106  -100% 

....  -  ... 

106%-107% 

109  -109 

107%-107% 

...  -  _ 

105%-108% 

100  -100 

100  -106 

104  -100 

105*4-105*4 

102*6-104 

E.  Min n.,  1st  Div.lst.5 

106%-107 

....  -  .... 

107%-107% 

..  ~  .. 

....  -  ... 

106%-106% 

....  -  .... 

107*  -107 

107%-10?% 

....  -  .... 

...  -  .... 

Mont.Cen.,  1st,  1937.0 
1st,  suar.,  1937  —  5 

140*4-140*4 

124*6-124*6 

141  -141% 
124%-1‘25 

_ 

_ 

133%-133% 

_  -  . 

^  - 

....  "  .... 

124%-124% 

...  "  .... 

...  -  ... 

...  -  ... 

....  -  .... 

-  ... 

VI  ill.  A  S.  F.,  1st.  5 

124%-t25% 

125%-125% 

....  -  .... 

...  -  .... 

...  -  ... 

....  “  .... 

...  -  ... 

...  -  ... 

...  - 

...  -  .... 

S.  A.  A  A . P.— See  S  Pac. 
Sav.  Fin.  A  West.— 

1st.  cons.,  it.,  1  934. .6 
Ala.  Mid.,  1st,  19i8.5 
Si  I.  ep.  t).  A  G..  gu..4 

128  -128 

_ 

110  -110 

_ 

m%-ii2% 

80%-  92 

....  "  .... 

93%-  93% 

93  -  93 

.  .  -  _ 

95  -  95 

....  -  .... 

_  -  ... 

90  9) 

97  -  97 

Henboard  Air  Line  ..  4 
Collat.  trust,  191 1..5 

84  -  87% 
104%-105% 

85%-  87% 
102%-103 

85%-  86% 
103  -103% 

85%-  86% 
103%-101% 

86%-  90 

86%-  89 
103%-101% 

84  -  80% 

83  -  85 

82%-  84 
100%-101% 

....  -  ... 

....  “  ... 

_  -  _ 

104  -104*$ 

103  -104% 

101  -102 

8.  A  R.-Car.  C.,  con. .4 
8.  C.  &  Ga.— See  8onth’n 

....  -  .... 

96%-  98% 

...  “  .... 

...  "  .... 

97  -  93 

97  -  97 

...  ~  ... 

....  -  - 

Moot  hern  PaciOc  Co.— 

i-5-yenr,  1903  4% 

99  -100% 

100%-101% 

101  -101% 

101  -101% 

-  _ 

99  -  99% 

99%-100% 

100  -100*$ 

99  -100% 

99%-100% 

ioo%-ioo% 

07%-  08% 

Collat.  trust,  1949. .4 

93%-  94 % 

94%-  95 

94%-  95 

94 *4-  9554 

95  -  96 

92  -  93% 

92%-  94 

93)4-  95 

93  -  95 

92%-  94%. 

92%-  04 

89  -  91*4 

Registered . — 4 

....  ~  .... 

....  -  .... 

94%-  94% 

95  -  95 

....  ~  .... 

....  -  .... 

...  -  .... 

....  *  .... 

....  -  ... 

-  ..  . 

Cen.  Pac.,  1st,  ret. a  .4 

103%-104 

101%-101% 

101%-102% 

101%-102% 

101%-102% 

102%- 103% 

102%-103% 

100%-101% 

100%-101 

100  -101 

10o%-102 

101%-101% 

ill  or  t.,  gu„  g.,’i!).3% 

87  -  87% 

87%-  89 

88%-  89% 

80%-  89 

88%-  89 

87  -  88% 

88%-  89% 

83%-  88% 

87%-  89% 

85%-  88 

86  -  87 

84%-  86% 

G.  11.  A'  8.  A.,  1st  —  6 

_  -  .... 

...  -  .... 

109%-109% 

112  -112 

_  -  _ 

111%-113 

....  "  .... 

...  -  .... 

llu*g-lll 

110  -110 

no  -no 

id,  1905 . 7 

41 .  A  P.  1)1  v.,  1st. .5 
Gila  Val.  G. AN., 1st. 5 
U.  K.A  W. Tex. ,1st. 5 

1  st,  an.,  c.<  1933.  .3 
lluus.A  Tex.C.,  1st. 5 

108  -108 

_ 

_ 

_ 

_ 

_ 

_ 

109%-109% 

110%-110% 
112  -112 

_ 

_ 

103  -109% 

108  -112 

_ 

105  -100 

103  -103 

_ 

_ 

102%-1U2% 
111  -111% 

110%-111 

in  -m% 

111%-112 

111%-112% 

111%-112 

112%-112% 

110  -111 

in  -in 

110*6-111 

in  -m% 

ni%-ni% 

Consol.,  c.,  lOli  .  O 

...  “ 

113  -114% 

113%-114% 

....  -  .... 

110%-110% 

113%-113% 

...  -  ..., 

...  -  ... 

....  -  .... 

uo%-ni% 

no%-no% 

112  -112 

General,  e.,  1JPJ1..4 

93%-  95 

95  -  95*6 

95  -  95 

94  -  95 

94*4-  95 

94%-  95% 

95  -  95*$ 

00  -  90 

96  -  97 

90*$- 

90*6-  93 

91*$-  92*6 

Waoo&  N.W.i  1st  0 
IHorg.  La.  T.,  1st.? 

126%-127 
135  -137 

125%-127% 

_ 

...  - 

....  -  _ 

133%-133% 

....  “  .. 

134%-134% 

...  -  ... 

_  -  .... 

..  -  _ 

130  -130 

1st,  19i0 .  6 

123  -J23% 

123%-123% 

....  -  ... 

.  ...  -  .... 

....  "  .... 

...  “  ... 

....  -  .... 

122  -123 

...  -  ... 

...  -  .... 

>an  An.  A  Ar.  Pass. 4 

87%-  90 

89%-  92 

91  -  91% 

90%-  92 

90%-  91% 

90%-  91% 

88  -  89% 

83%-  89% 

88  -  89% 

86  -  89 

H0%-  87% 

85  -  87% 

8o.Pac.,Ariz.l909...6 

112%-112% 

113  -113 

113  -11.4 

112%  112% 

....  -  .... 

...  -  ... 

....  “  ... 

...  " 

...  -  ... 

...  "  ... 

...  -  .... 

...  -  .... 

1st.  191W . « 

....  >  .... 

....  *  ... 

114  -114 

U4%-114% 

114%-114% 

114%-114% 

....  «  .... 

112%-112% 

...  -  ... 

-  .  . 

..  "  ... 

...  -  .... 

So.  Pac.,  Cal.,  1905-6 

107%-108% 

...  -  .... 

105*4-105*4 

....  ~  _ 

105  -105% 

....  "  .. 

...  “  ... 

...  "  ... 

....  -  .... 

105%-105% 

105%-105% 

1st.  1906,  C.  &  D.  .6 

110%-110% 

....  “  .... 

....  -  .... 

...  -  .... 

....  -  ... 

....  “  .... 

...  “  ... 

...  -  ... 

....  -  .... 

1st,  191  2 . 6 

....  -  .... 

...  -  .... 

...  -  .... 

....  -  ... 

119%-119% 

....  “  .... 

...  -  .... 

...  “  .... 

~  ... 

....  -  .... 

8.P.,  Cal.  1st,  consol.. 

stamped,  1905-37. 5 

109  -110% 

iio%-m 

U0%-110% 

in  -in 

108%-109 

109% -109% 

109%-109% 

io3%-no 

no  -no% 

...  ~  .. 

108%-108% 

103%-108% 

8.  Pac.,  N.Mex.,  1st. 6 
T.  A  N.  O.,  1st,  ’05.  7 
8ablne  Div.,  1st...  6 

115  -115% 

115%-110% 

_ 

. .  -  . . 

_ 

_ 

- 

112  -112 

108  -108 

. 

_ 

....  ~  .... 

114%-114% 

....  "  .... 

...  -  .... 

...  “  .... 

....  -  .... 

...  -  .... 

111%-111% 

....  "  .... 

Southern— 

1st,  consol.,  1994. ...5 

119%-121% 

119%  120% 

120%- 122% 

122%-123 

122%- 123 

123%-124 

120%-1‘22% 

121  -122 

U8%-122 

118  -12  J 

118  -119 

118  -120 

Registered . 5 

122  -122 

....  -  .... 

....  "  .... 

...  "  .... 

...  -  .... 

....  -  .... 

-  *  ... 

-  .... 

-  .... 

M.  A  O.  col.  tr.,  ’38-4 

97  -  98 

97  -  99% 

98  -  99 

98  -  99 

98%-  91) 

98%-  99 

98%-  90% 

99  100 

97%-  97% 

05%  -  90 

94 %-  94% 

04-95 

Memphis  Div . 4%-5 

....  -  .... 

112%-113 

115  -115 

....  -  .... 

....  ~  .... 

....  “  .... 

...  “  .... 

....  -  .  . 

....  “  .... 

...  -  ... 

....  -  ... 

8t.  Louis  Div.,  1st. ..4 

99%-100% 

99%-100% 

99% -100% 

100%-101% 

101  -101*4 

ioi  -101% 

100%-100% 

100%  100% 

100%-100% 

99  -U0 

09%-lOO% 

«P%-100% 

All.  AD.,  1st,  a, ’48.4 

94  -  90% 

96%-  90% 

96%-  98% 

97  -  97 

98  -  98 

9e%-  98% 

05%  -  95% 

90  -  90 

90  -  96 

...  -  ... 

.  -  ... 

95  -  95 

Col.  A  Gr.,  1st,  ’16..6 

....  -  .... 

...  -  .. 

...  “  ... 

_  -  ... 

119  -120 

..  -  _ 

-  ... 

...  - 

E.T.Vn.A  Ga.,  Div.. 5 

117  -117 

117%  117% 

118  -118 

120  -120% 

118%-llJ 

L19%-119% 

-  .... 

110%-116% 

...  - 

....  -  ... 

n-%-117% 

117%-118 

Consol.,  1st,  s- . 5 

120  -120% 

121  -122% 

121%-122 

122%-122% 

120%-122 

121  -122 

121  -121% 

122  -122 

122  -122% 

121  -121% 

U8%-118% 

118  -110% 

E.  Tenn.  reorg.  Hen.. 5 

....  -  .... 

110%-116% 

....  “  .... 

116%-110% 

113%-117% 

117%-117% 

...  -  ... 

..  .  -  .... 

L14  -114 

.  ..  -  ... 

U4%-114% 

110*4-110*4 

Ga.  Pac.,  1st,  gold.. .6 

125  -125% 

126%-126% 

....  “  .... 

127%-129 

128  -128 

128  -128 

...  -  ... 

....  -  ... 

120%-126% 

..  - 

120  -126% 

....  -  .... 

Knox.  AO.,  1st,  g...O 

125  -127% 

....  -  .... 

...  -  .... 

....  “  .... 

..  -  ... 

120*4-123** 

...  "  .... 

...  -  ... 

..  -  .... 

120%-120% 

...  -  ... 

....  -  .... 

Rich.  A  Dan.,  con., g. 6 

120% -120% 

121*6-122 

121%-121% 

122%-122% 

122  -122% 

...  -  _ 

119  -121 

...  -  ... 

...  “  ... 

122  -122 

_  -  .... 

120%-121% 

Deb.,  19i7,  stamp  5 

....  -  ... 

U2%-U2% 

113%-113% 

....  «  .... 

1U%-111% 

....  -  .... 

...  -  ... 

...  “  .... 

ni%-ii2 

111  -111% 

Rich.  A  Meek.,  ’48.. 4 

_  -  .. 

....  *  _ 

...  “  .... 

90  -  90 

...  -  .. 

_  -  _ 

92  -  92 

..  -  ... 

...  -  ... 

"  - 

Car.  A  Ga.,  1st  .5 

109  -109% 

110  -110 

110  -110% 

iio%-ni 

109  -110% 

no  -112 

111  -111% 

no%-no% 

110%-ill 

!09%-109% 

106  -108% 

100%  107 

Va.  Mid.,  ser.  C.’IO.O 

....  “  .... 

123  -123 

....  -  .... 

...  -  .... 

...  -  ... 

...  -  ... 

....  -  .... 

...  -  .... 

...  -  ... 

...  -  .... 

....  "  .... 

Series  D,  19il...4-5 
Series  F,  1931 . 5 

_ 

_ 

_ 

113%-113% 

_ 

114  -114 

114  -114 

115  -115 

116%-110 

115%-115% 

110  110 

117  -117% 

110*6-117 

_ 

114  -115 

VVn-h.O.  A  W .,  ”44.4 
W.  N.Car.,  1st,  con. 6 

98  -  98 

....  -  .... 

120  -120 

....  "  .... 

120%-120% 

120% -121 

120%-120% 

....  -  _ 

....  -  .... 

118%-11S%' 

118%-110% 

117%-118 

li9  -119 

. . . .  “  .... 

. 

.  . .  *  .... 

. . . .  -  ... 

08%-  08% 

104*6-104*$ 

RAILROAD  AND  MISCELLANEOUS  BONDS 
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BONDS. 

January 

Kebr'ry. 

march. 

APRIL. 

May. 

JUNE. 

July. 

AUGUST. 

8EPT’BRR. 

October 

1 

Nov’ber. 

Dec’b  er. 

Low  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low.  HighjLow.  High 

Low. High 

Low.  High 

Terui’1  Ass’n  ol  St.  L.- 

1st,  1939 . 4  % 

_ 

_ 

114%  114% 
116%-116% 

. 

111  -111 

_ 

1st,  consol.,  1944.  .  3 

116%-116% 

....  -  ... 

..." 

...  -  _ 

116%-116% 

....  -  .... 

118  -118 

....  -  .... 

118  -118% 

119  -119 

119  -119 

St.  L.  Wer.  B’ge  Ter.5 
Tex.  &  N.  O.— See  So.  P. 

113% -113% 

_ 

11244-H244 

115  -115% 

_ 

_ 

Texas  &  Pacific— 

_ 

_ 

_ 

_ 

_ 

10154-101% 
120  -121% 

1st.  (told,  2000 . 3 

119  -131 

120%  121 

12i>%-121 

120%  12144 

121  -122 

119%-11954 

11916-120 

120  -120 

119  -121 

120  -12'  (54 

1 1  rt  -118 

‘Id,  «.,  Inc.,  2000 . 5 

Toledo  &  Ohio  Cent’l— 

08  -101 

100  -102% 

90  -  98% 

97%  -  99 

....  -  ... 

98%-  99% 

99 %-  99% 

99  -100 

69%-  99% 

99%-  99% 

LOO  -100 

98  -  98 

1st,  1035 . 5 

114%-114% 

....  -  .... 

11344-11344 

11344-11344 

....  -  .... 

L14  -114% 

112%-112% 

....  -  ... 

114  -114 

114  -114 

ill  -114 

Div.,  1st,  1935. .5 

....  -  ... 

..  -  .... 

...  -  ... 

..  -  .... 

...  -  .... 

*  ... 

...  “  .... 

...  “  .. 

...  “  ... 

I35s-U35t 

...  “  .... 

General,  gold,  1933.5 
Kan.&  M., lst.fr 4 

_ 

10(  -108% 
9844-  98% 

_ 

10846-11046 
98%  -  98^ 

109  -109 

_ 

_ 

_ 

109  -109 

_ 

9816  •  98% 

9844-  9844 

94%-  96 

96  -  96% 

98%  -  98% 

Tol.  Peoria  &  West.— 

1st,  191? . 4 

Tol.  St.  L.  &  West’n— 

91  -  92 

91  -  92% 

92  -  91 

92%  -  93 

92%-  93 

93  -  93% 

91%-  92 

92  -  92 

...  “  ... 

...  “  .  .  . 

...  -  .. 

01  -  91 

Prior  Hen  .  ...  3% 

90%-  93 

90  -  9L% 

90  -  9046 

91  -  91% 

91  %-  91% 

91%  ■  92% 

88%-  90% 

9054-  905, 

90  %-  00% 

S8%-  90% 

80  -  90 

82%-  H9 

50-year,  g„  1925  ...4 

82%  83% 

83%-  87 

84%  -  8546 

8144-  83% 

82  -  83% 

82  %—  83% 

8244“  82% 

33  -  84% 

32%  -  84 

78  -  81 

78  -  80 

75  -  80 

Tor.  H.  tV  Bull.— 1st.  4 

97%-  97 % 

98%-  93% 

99%-  99% 

...  “  ... 

99  -  99% 

97  -  97 

98%-  98% 

98  -  OS'H 

....  -  _ 

...  -  ... 

(JIh.  &  Del.— 1st,  con.  .ft 
Union  Pacific— 

111  -111 

11156-11156 

112  -112 

....  “  .... 

113  -113 

110%-111% 

111%-111% 

112%  112% 

....  ~  .... 

114  -114 

T9  -100 

50-yr.,  gold,  1947... .4 

10456-10546 

105  -10646 

105%-106% 

10444-106% 

105% -106% 

10544-106% 

10t%-101% 

104%-106% 

104%-105% 

L03%-105 

104%-  105)i 

L03 44-105 

Registered . 4 

105  -105 

105  -105% 

101%-ioa 

104%-105% 

105%-105% 

106%-108% 

104%-10J% 

- 

106%-105% 

104  -104 

...  -  .. 

L03  -105 

1st  lion,  conv.,  191 1  4 

105%  107% 

105%-107% 

105%-106% 

10056  11044 

10556-107% 

107  -108% 

t07%-110% 

10816-112% 

107%- 113% 

10656-110% 

10556-107% 

102  -li  6% 

_ 

_ 

106  -106 

_ 

_ 

_ 

_ 

105%-10(% 

Or.Ky.&Sav.  lst..t> 
Or.  RR.  Sc  Nav.,cou.4 

109  -109 

102  -103% 

103  -104% 

104  -lS4% 

104  -104% 

104%-104% 

10256-10356 

103  -103% 

L0254-103% 

103  -104 

101%- 103 

L02%-103% 

100  -10  L 

Or.  Short  Bine,  lst-.ti 

128%-129% 

120  -128 

127  -128 

L26%-127% 

127  -128 

126%-128% 

...  -  .... 

i‘25%-126 

125%-120% 

125  -126 

12556-126% 

L-5  -125 

Or.  S.  i  lne.lst,  cous.5 

117  -118 

117%-118 

11746-119 

11844-119% 

118  -119 

L1854rll9% 

118%-117 

116  -117% 

116  -117% 

115  -116 

115  -116 

115  -115% 

4s  &  pu<  licipnl iug. . 
Utah  dt  No.,  lsi,  'OS. 7 
1920  . 5 

_ 

_ 

_ 

92%-  96 

92  -  94% 

92%-  93), 
115  -115 

9144-  0656 

...... 

...  -  . 

....  "  .... 

U4%-114% 

...  “  .... 

...  -  .... 

...  “  .... 

...  “  ... 

.  .  -  ... 

..  "  .. 

...  -  _ 

Va.  Mid.— <See  Southern. 
Wabash— 

1st,  gold,  1939 . 5 

11856-119 

11846-119 

119  -120 

llo%-l21 

11856-120% 

119%-120 

119  -120 

11844-120 

118  -120% 

119  -120% 

116  -118 

.15  -116% 

2d  mort.,gold.  1939.5 

114  -114% 

111  -112 

no%-m% 

11044-111% 

110%-112% 

lll%-112% 

112%-113 

109  -110% 

100  -110% 

109  -no 

107%-110 

L07  -108% 

Deb.  me.,  1939,  A....0 
Deb.  inc.,  1939,  B  ...<i 

100  -101 

_ 

10l%-102 
7444-  7844 

103  -103 

100  -100% 
7556-  78 

_ 

104  -104 

100%- 100% 
75  -  81 

1'  4  -lo4 

66%-  69% 

68% -  70 

72%-  76% 

74%  -  78 

7344-  78% 

76  -  78% 

77%“  89 

76  -  84% 

7056-  77% 

1st  lien,  s.  1.,  1921. .5 
1).  &  Ch.  Ext.  1  94 U..3 

105  -105 

105  -10544 

_ 

_ 

107  -107 

_ 

_ 

_ 

04%-10>-« 

110%-ill 

_  -  ... 

io9%-no 

111%-111% 

...  -  ... 

109  -109% 

109%-108% 

110%-110% 

_  -  _ 

DesM.  Dlv„  1939. .  4 
Omaha  Div.,  1941.3% 

95  -  95 

_ 

97  -  97 

.. 

87  -  87 

87-88 

80%  -  88% 

8744-  89 

88 %-  89 

88%-  89 

69  -  89 

8S%-  88% 

8554-  8544 

88%-  83% 

83  -  8i 

T.  tfc  C.  Div  ,  1941  .4 
8t.  JL.  O..  Ci  d:  No.— 

98  -  98 

_ 

_ 

St.  C.  B’ge,lst,’0*'.B 
West.  N.  Y.  Sc  Pa.— 

1U%-111% 

109  -109 

no  -no 

110%-lU 

109  -109 

1st,  193? .  5 

119%-12056 

120  -120% 

120%-121 

120%-121 

i20%-121 

121  -121% 

119  -119% 

119%-11954 

...  “  .... 

119  -110% 

1I8  -119 

119  -110% 

Gen’l,  1943,  gold.. 3-4 

100  -100 

09%-lu0 

100  -101 

98%  -  98% 

«8%-  98% 

9856-100 

100%-iul% 

101%-101% 

10144-102 

99%-100 

99-99 

90  -  99% 

112%  -114% 

_ 

_ 

_ 

115  -115% 

113  -113 

113  -113 

Wb. Div. ,1st,  g.,’28.5 
Ext  Sc  loot.,  1930.  5 
1st  con.,  1949 . 4 

112%-112% 

113  -113 

11156-1H56 
91  %-  93% 

91%-  93% 

93%-  94 

91  -  92 

91%-  93% 

93  -  96% 

9454-  97% 

94%-  96 

95  %-  97 

93%-  94% 

91%-  93 

91  -  92 

Wisconsin  Cent’l  Co.— 

50-yr.  1st,  s«,  1949.4 

8856-  89k 

88-90 

89%-  90% 

9056-  95 

93%-  94% 

93%-  94 

91%-  93 

92  -  93 

02%-  93% 

91  -  93 

91  -  92% 

90%-  03% 

STREET  RAILWAY. 

Brooklyn  Rap. Trans. 5 

107  -10S% 

107  -1C8 

108  -110% 

107%-109 

10756-109 

...  “  .... 

107%-108 

108  -109 

107%-108% 

1C2  -105 

102  -103 

103  -103% 

B’klyn  City, 1st,  con.5 
B.Q.C.  «fc  S„  con.  gu.5 

112%-112% 
100  -103 

112%-112% 
103  -103 

112%-112% 
101  -105 

114  -114 

_ 

_ 

101  -100% 

102  -102 

...  -  _ 

102  -102 

103  -103 

_  -  ... 

...  -  ... 

-  _ 

B’klyn  Un.  El.,  lst.4-5 

10054-102% 

100%-101 

100%-101% 

101  -102 

10144-102% 

102>6-104 

103%- 10  5 

102%-103% 

101  -102% 

101  -102% 

100%-101% 

LOO  -102% 

Stamped  guar _ 4-5 

Kings  Co.  Elev.,  1st  4 

101%-101% 
92  -  92% 

104%  104% 
89  -  89% 

90  -  92 

90  -  91% 

90 %-  93 

8944-  91 

89  -  91 

87  -  89 

60%-  88 

86%-  875* 

86  -  87 

87  -  89 

Conn.  Ky.  Sic  L  —1st. 4% 
Metropol.  Street  Ry.— 

98  -  98 

_ 

_ 

0956-  9956 

General .  5 

120%- 122 

119  -121 

119%-120% 

120  -120% 

119%-120% 

120  -121 

120  -122 

L19%-120 

119  -120 

11654-118 

117%-llS 

116%-119 

Reluuding,  2002 . 4 

B’y  Sc  7 ih  Av.,  19  43-5 

_ 

_ 

_ 

9844-  99 

98  %-  99 

11856-11846 

90%  07 
117%-117% 

96%-  965, 
110  -119 

06  -  96% 
U056-H7 

118%-118% 

....  -  .... 

119%-119% 

119%-119% 

...  ~  .... 

117%-118 

118  -118 

Col.  Sc  9th  At.,  1st. .5 
Lex.  Av.  Sc  Pav.  F..4 

124%-124% 
124  -124 

121%-123 

12044-121%' 

122%-123% 
121  -122% 

122%-122% 

122%-122% 

120  -120 

120  -121 

123  -123% 

12256-123% 

-  ... 

...  -  ... 

120%- 121 

120%-121 

Third  Avenue  (N.  Y.) 

1st,  con.,  gu.,2000.4 

99%-101 

101  -101% 

10044-10146 

10044-101 

100%-101% 

101%-10156 

98  -  9944 

98%-  98% 

97  -  98% 

97  -  99% 

08%-  99% 

97%-  99% 

1st,  1  937 .  o 

123  -124% 
10244-103 

124  -125 

124%-125 
101  -101 

124%-126% 

10144-10144 

12356-127 
102%-10244 
110  -110 

124  -125 

120%-120% 

li.0%-121 
101  -101% 

12154-122 

Met.  W.  S.  El.  (CU.)..,4 
Minn.  St.  Ry.— l»t,con.5 

GAS  AND  ELECTRIC. 

101  -101 

102  -102% 

102%-102% 

101  -101 

Brooklyn  U.  Gas— 1st  5 

117  -117% 

117% -119 

117%-119 

119%-120% 

118  -118% 

117%  118 

11756-118 

117%-118 

118  -118% 

117%-118% 

115%-117 

L15%-117 

Det.  City  Gas,  1923..  5 

93%-  93 

93  -  95 

95  -  97% 

96%  -  96 

96  -  08% 

9?  -  99% 

95%-  97% 

97  -  97 

06  -  97 

08%-  98% 

9656 -  88% 

9856  -  99 

104  -104 

_ 

_ 

Eq.  Gas  L.,  N.Y-Con.5 
Kings  Co.EI.L.&Pow— 

118  -118 

117  -117 

117  -117 

Purchase  mouey.  fi 

124  -124 

124  -124 

123  -121 

124%-121% 

124  -124 

121  -121 

120  -120 

Ed.  El.  111.  (B’klyn).  4 
Lac.  Gas,  St.L.— lst.g.5 

97  -  97 

97  -  97 

9744-  98 
107%-109% 

08  -  98 

98%  -  69 
10856-109% 

9?%-  97% 
L07%-108% 

108%-110 

108  -109 

L 09)4-1 10 

108%-110 

108%-109 

lu8  -108% 

108% -108% 

108  -108% 

107%-108% 

Mllw.  Gas-L.— 1st....  4 

.  ..  "  .... 

..  -  _ 

..  ~  . 

...  -  ... 

-  .... 

95%-  9544 

95  -  9554 

.  “  ... 

_  -  _ 

...  -  ... 

...  -  _ 

N .  Y. El.  [..II.  A  P.— lst.5 

U2%-113% 

113%-11546 

11544-116 

116  -116% 

116  -116 

114  -lit 

113%-114 

112  -113% 

113%-113% 

111%  113% 

113  -113% 

110%  11156 

Pur.  mon.  col.  tr,,  g.4 

97  -  98% 

90%-  97 

90  -  C6% 

96  -  97 

95%-  98 

97%-  97% 

9,'%-  98 

98  -  96% 

9144-  96% 

94  -  95% 

04  -  95% 

94  -  95 

Edls.  El.  111.,  1st.’ 10.5 

107%-108% 

10S%-109 

106%-1064t 

iO6%-106% 

107% -108 

107  -108 

~  .... 

ior%-io;% 

105%  105% 

1"5%-105% 

105%-106 

10-56-10554 

1st,  cons.,  1  995,  g- j 

.  .  “  _ 

...  -  ... 

...  *  ... 

..  “  _ 

...  -  _ 

12154-12144 

120  -120 

...  -  _ 

-  “  _ 

120  -121 

...  -  _ 

120  -120 

N. Y.dfc Ou.El.dL  Pow.— 

Con.,  gold,  1930 . 5 

People’s  G,  L.  A  Coke— 

104%-Iu7 

104%-105 

105  -106 

100  -106% 

ioe%-io7% 

.07  -107% 

107%-108% 

106  -107 

107  -107% 

105  -106% 

108  -108 

107%-107% 

1st,  guar.,  g.,  1904. .0 
2d,  guar.,  g„  1904. ..0 

104  -104 

103  -103 

...  *  .... 

lo3%-103% 

.  .  - 

105% -106 

•  '.3%  lu3% 

...  -  .  .. 

...  -  ... 

••  “  .... 

li)3%  1015* 

1045,-104% 

....  “  .... 

1st,  con.,  g„  1943 _ li 

121  -128 

121  -122 

122%-133 

1-1  -121 

12056-121 

..  -  ... 

_  -  ... 

..  -  ... 

121  -121% 

117%  120 

120%- 121 

120  -120 

Roiuuding,  1947.  £ 

Che  Gi*Li  &  Cii  1st. .5 

_ 

_ 

_ 

104  -104 

109  -160% 

....  -  .... 

.  - 

10  44-110 

109%  100% 

uo%-in% 

i06%  109 

10854 -1085s 

110  -110 

It  9  -109 

no  -no 

lt9  -109 

Con.  Oai,  1st,  1930.5 

108%  108% 

108)4-109 

109  -100 

10.<%-109% 

....  - 

107%  108% 

.08  -108% 

...  -  ... 

...  -  .... 

...  -  .... 

...  -  .. 

lt8%  108% 

E'juiu  tins  Fs,  1  st.fi 

102%-403 

103%-103% 

104  -104% 

105  -105 

-  ... 

...  -  .... 

....  -  _ 

..  “  ... 

...  -  .... 

105  -105 

104%-10454 

.  ..  -  ... 

Mutual  Fuel  Gas. ...5 

l0.>  -iOo 

_ 

lo5%  U0 

105  -105 

1"5  -105 
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KAILROAD  and  miscellaneous  bonds, 


1902— Concluded. 


BONDS. 

Januart 

Febr’ry. 

March. 

APRIL. 

May. 

June. 

JULY. 

AUGUST, 

SKPT’BER. 

October. 

Nov’ber. 

Dec’ber. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.Hig 

MI  SCELL A  N  EO  U  S. 
Adams  Express— Coll  4 

106  -106% 

106%-107% 

104  -104^4 

10334-105 

104%-105% 

105%-106% 

105  -106 

105%-106% 

104  -105 

104% -10454 

104%- 105 

103%-104% 

Am.S.S.of  W.Va.,’20  5 
B’klyn  Fer.,  1st.  cons. 5 

83%-  85% 

80  -  82 

79%-  81 

79%-  82% 

10u%-101% 
81  -  82 

100%-10t:% 
80%-  82 

82%-  82% 

80  -  80% 

80%-  80% 

80  -  80 

78  -  79% 

75%-  77 

B’klu  W.dkW.H.— lst.5 

76  -  76 

_ 

Det.  Hl.dk  HI.  L.  G.— Inc 

30  -  36 

34%-  54 

50  -  55 

53  -  60 

52  -  55 

53  -  60 

59  -  08 

64-80 

78  -  91% 

82  -  90 

74%-  86 

80  -  90% 

}Ian.B.U.&  L.— Gen. .4 

_ 

38-50 

_ 

_ 

_ 

_ 

N.  Y.  Dock— 50-year.  .4 

94  -  95 

90%-  93 

91%-  95 

95  -100 

07  -  99 

96%  -  97% 

96%-  98 

9594-  97 

95%-  96 

95%-  96% 

95%-  96 

94%-  95 

0.8.  Red.  dk  Ref.— 1st. 0 

....  “  .... 

86  -  89% 

88  -  89 

86  -  87% 

86-88 

86  -  87% 

85  -  67% 

84%  ■  87% 

85  -  86 

85-86 

....  -  .... 

85  -  85 

TELEGRAPH  AND 
TELEPHONE. 

Am.  Teleph.&  Tel’ffh.4 

9934-100 

100  -100% 

97%-  97% 

_ 

100%-100% 

114%-114% 

112  -112% 

Diet.  Telep.dkTel.,lst..3 
W.  Union  Telegraph— 
Col.  tr.,  cur.,  1038..  .5 

114  -114 

112%-113 

112%-113% 

113  -113 

112  -112% 

110%-111% 

110  -111 

110  -110% 

109%-110% 

110  -110% 

110  -111 

Fund.  dkR.  E.,’50.4% 

107M  108% 

108  -109 

109  -109% 

108%-109% 

10634-107% 

106  -107 

105%-10C% 

106  -106% 

106  -103 

105  -107 

104%-105% 

10356-104% 

113%-U3% 

113%  113% 

112%-112% 

110%-110% 

111  -111 

MANUFACTURING 

AND  INDUSTRIAL. 

Am.  Bicycle— S.f.  deb. 3 

50  -  60 

55  -  60 

55  -  60 

59%-  73 

63  -  69 

65  -  67% 

63-66 

57  -  68% 

45  -  60 

45-47 

42  -  46 

38  -  45% 

Amer. Cot. Oil,  1915  4% 

100  -100% 

99%-  99% 

9934-100 

100  -101 

100%-101 

100  -100% 

100%-102 

...  -  ... 

100%-100% 

99  -100 

98  -  99 

99  -100 

Am.Hidedk  Leu.— lst.ti 

94%-  S8H 

98%-100 

9534-  97% 

96%-  97% 

97%-  09 

97%-  97% 

97%-  99% 

99%-100 

93%-  99 

96  -  97 

95  -  97 

94  -  95 

Am.  Spirits  Mfg.-lst.fi 

80-86 

86  -  90 

82%-  85 

84  -  88 

86-88 

88  -  01% 

00  -  91 

80  -  91% 

87  -  87 

85-85 

80%-  89 

86  -  86% 

Am.  Thread— 1  st  coll. .4 

....  "  .... 

..  -  .. 

82%-  82% 

....  -  ... 

83-83 

82  -  83 

....  -  .... 

..  -  ... 

...  -  ... 

_  - 

-  .. 

....  -  _ 

Consol.  Tobuc.,  50-yr.4 

05%-  69% 

6434-  67% 

05  -  67 

64%-  68% 

65  -  67 

66%-  68 

67  -  68% 

64%-  66% 

6«%-  69 

65%-  6854 

63  -  66 

80  -  06% 

Registered.  . 4 

....  -  .... 

...  -  .... 

66%-  65% 

....  - 

...  -  ... 

-  ... 

...  “  .... 

...  -  ... 

- 

66  %-  66% 

...  -  ... 

..  “  ... 

Destill,  ot  Am.,  1911..5 

86  -  88% 

87  -  90% 

87-88 

88-91 

90%-  92% 

92%-  91 

94 %-  96 

95  -  96 

96%-  93 

97%-  97% 

...  -  .... 

93  -  98 

III.  Stet*l-Non-conv...& 

_  - 

-  ... 

....  “  ... 

....  -  _ 

loo  -100 

_  -  .  . 

...  "  .. 

...  -  ... 

...  -  _ 

..." 

...  - 

....  “  ... 

lntero’1  Paper— 1st ti 

110  -112 

10834-109 

108%-109 

108  -109 

107%-109 

108  -108% 

10854-109% 

107  -107% 

107  -108 

107  -10SK 

108%-108% 

108  -108% 

Nat. Starch  M’l’g-lst.fi 

106%-10feM 

108%- 109 

_  -  _ 

110%-110% 

106  -106% 

106%-106% 

105%-106 

104  -104 

102  -102% 

95  -102 

..  -  .  . 

...  “  ... 

N. Starch  Co.— S.l.deb.5 

89  -  89% 

90  -  93% 

93  -  95 

94  -  95 

_  -  ... 

..  "  ... 

..  ~  .... 

...  -  -  . 

85  -  85 

.  - 

73  -  80 

.  -  . 

Stan.  Rope  dk  T.— lsl-.b 

58-61 

65  -  66% 

65  -  70 

68-74 

70  -  74 

65  -  72 

66  -  70 

60%-  68% 

68  -  19 

64  -  68% 

65  -  65 

63  -  609£ 

Incomes,  gold,  1940.5 

m-  « 

7  -  10% 

10  -  13% 

12  -  19 

14%-  18 

12%-  16% 

14  -  15% 

14%-  16% 

13  -  15 

13  -  16 

10%-  14% 

9%-  12 

U.S.  Leather—  Deb.  s.f.6 

113%-113% 

114  -114 

114  -114% 

115  -116% 

112  -112% 

112% -113 

112%-114 

113%-U3% 

118  -113% 

113  -114 

iio%-m 

.1  -112 

COAL  AND  IRON. 

112  -115 

U0%-110% 
103  -104 

I  ol.  F.  dk  X.— Gen.,  s.f.3 

105%-106 

103%-104 

103  -104% 

104%-105% 

105  -106% 

105  -105% 

105%-106 

103  -10394 

102%-103 

...  -  .... 

102%-103 

103%-107 

102%-111% 

102%  109% 

101  -1069$ 

101%-106% 

98  -101% 

b5  -  9994 

9334-100 

92%-  98 

90%-  96% 

Grand  R.  C.  &  C.— lst.li 
Kan.  A  11. C.  A  C. lst.5 
Teun.Coal  Irondk  Ry.— 
Tenn.  Division . ti 

108  -108 

115  -115 

106  -106% 

109  -109 

108  -109 

110  -111% 

108%-110 

110  -110 

110%-110% 

110  -110% 

108  -107% 

107%-107% 

Kirm.  Div.,  1st,  con.G 

109  -109 

109  -111 

....  -  .... 

112  -11254 

U2%-112% 

113  -113 

....  -  .... 

108  -110 

110  -110% 

110  -110% 

110%-110% 

106%-110 

I>e  Bani.'  .&* 

103  -103% 

101k-103 

103  -103 

103  -104 

102  -103 

...  -  ... 

102  -103% 

-  -  - 

103%-103% 

102%-103 

100%  103 

“  .... 

1903. 


BONDS. 

JANUARY 

Febr’ry. 

march. 

APRIL. 

may. 

June. 

July. 

AUGUST. 

SEPT’BER. 

October. 

Nov’ber 

dbc’beh. 

Low.  High 

Low.  High 

Low.Hitrh 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  Higi 

Low.  High 

Low.  High 

Low.  High 

Ala.  Mid.— See  S.F  dfclV. 
Ann  Arbor— 1  st,  ’95,g.4 
Atch.  Top.  dk  S.  Fe.— 
General,  gold,  1995.4 

04%-  90% 

102  -102% 
102% -102% 
91%-  92% 

9494-  90 

101%-1029i 
10296-102*6 
91  -  92*4 

03k-  95k 

101*6-102 

03%-  95 

99%-100% 

94*6-  95*4 

99*^-100*6 

0434-  95% 

9934-10"% 
100  -10  > 

94  -  95*6 

99  -100 

97-v  99* 

93%-  94% 

98  4-  99>j. 

93  -  93k 

99*4-100 
97*4-  97k 

91  -  9234 

97%-100% 
97  -  99 

91%-  9234 

99%-100% 

91%-  98% 

99%-100% 

99%-100% 

Adjustnt’t,  g  ,  1995,  4 

Registered . 4 

Stamped,  guar . 4 

Enst.Okla.  Div.,  lst.4 
A  t. Coast  Line— 1  st,  g.4 
Baltimore  dk  Ohio — 

Pr.  lien,  g.,  19«5...3% 

90  -  91% 

89%  -  91 

_ 

88%-  9134 

86%-  9034 

87  -  90 
75  -  75 

87%-  90 

87  -  90-34 

89%-  92 

88  -  87k 

87-88 

91%-  9294 

9134-  92% 

90  -  01% 

89%-  91% 

88%-  90% 

85-89 

84  -  88% 

84  -  90 

83%  -  87% 

86k-  80 

80-87 
94%-  94% 

86*6-  88 
03k-  93k 

93%-  9494 

92%-  9834 

03%-  95 

93*6-  95 

93*6-  05*6 

9134-  93% 

92%-  94% 

92  %-  93 

S9%-  90% 

90  -  91% 

91%-  93% 

9234-  »334 

«3%-  94% 
04  -  94% 
101%-103 

93%  -  94 

92%-  94% 

9334-  94% 

91%-  93% 

91%  -  9?% 

92-04 

92%-  07 

94%-  98 

9434-  90 

Gold,  1948 . 4 

Registered . 4 

Conv.  deben.,  1911—4 
Fitts.  Jc.dk  M.  Div.3% 
P.L.E.dk  W.Va.Sfs.4 
S.  W.  Div.,  1st,  g..3% 
C.O  Reorg.  1st  con.4% 
Butt.  Roch.  dk  Pittsb.— 

General . 5 

R.  dk  P.,  1st,  19121... 6 

101%-103% 
101  -102% 

101%-102% 

99%-101 
100%-100% 
100  -103 

101  -102% 
102%-102% 

101  -102% 

9934-101% 

9934-101% 

i)9%- 102% 
98%-  98k 
98  -100 

09%  102 
9934-  99% 

100  -101 

100%-101 

104%-106 

89  -  90 
96%  -  97% 
88-89 

10]  -103 

97  -  9: 

97-97 

94  -  99% 

....  “  ...» 

90-91 

96  -  06*4 
S8%-  89 

9034-  9054 
95%-  96 
8794-  88% 

90%-  90% 
96%-  97 
87%  -  89% 

89  -  9094 
95%-  96% 
89  -  89% 

89-89 
05%-  90% 
8834-  8934 

9534-  96% 
87-88 

88  -  88% 
94%  -  96 
86%-  88 

94  -  95% 
87%-  88% 

94%  -  96% 
87%  -  90% 
10934-109% 

87%-  87% 
9334-  84% 
88%-  89 

0334  94% 
8834-  89% 

118% -118% 
128  -128 
125  -125% 
10294-108% 
121%- 122 

118%-118% 

115*6-116 
125  -125 

115*6-116*6 

116  -116% 

115  -116 

115  -115 

114  -116 

112  -112% 

113  -113% 

11S%-114% 

_ 

122%-122% 

....  -  ... 

Burl.  C. K.  dk  No.— lst.5 
Consol.  1st  dk  col.  tr.5 

Registered . 5 

Can.  Son  tli’n— 1st.  gu.5 

12d  mortgage . 3 

Registered . 5 

C.  B.  U.  Pac.— 1st,  g...4 
Cent.  HR,  dk  B.,  6a..  5 
Central  oi  Georgia— 

103%-10S% 
122  -122 
120%- 120% 
104  -104% 
108%-108% 

103*6-103% 

100*6-104 
120  -1211 

10334-105 

120%-120% 

10134-104% 

101*6-102 

101%-101% 

....  -  ... 

102% -103% 

10334-104 

101%-102% 

120% -120% 
103%-104% 
105%-106 
104%-104% 

_ 

_ 

...  -  _ 

10831-104% 

108%-10894 

103*6-104*6 

105*6-106*6 

104%-104% 
106  -106% 

104%-10o% 

105%-106 

102  -103 
10SM-106 

102%-10S 

106  -107 

107  -107 

102%-103% 

104%-106% 

L03  -104 
105  -106 

104  -104% 
105%-106% 

104%  105k 
106  -107 

93  -  94% 

92-92 

_ 

- 

..  -  .. 

...  -  ... 

. 

ioe%-ioe% 

107%-10834 

104% -104% 

_ 

_ 

..  -  .. 

....  -  .... 

122% -122% 
106  -109 
76%  -  80 

37  -  39% 
25%-  27 

117  117 

Consol.,  1945,  gold.. 5 

1  st  pref.  income . 3 

12d  pret.  Income . 3 

3d  pref.  Income... 5 
Mobile  Dlvlo’n  1st... 5 
Cent,  ol  New  Jersey- 
Gen.  mort..  1987  ....3 
Registered . 3 

108%-108% 
78  -  79% 
37%-  3034 

25%-  27 

107  -108% 
75%-  78 
36  -  38% 
24%-  26 

105  -108% 
7334-  77 
84-37 
24-25 

104%-1069l 
73%  -  78 
81%-  87% 
24%-  25 

104  -105% 
72%-  76 
81%-  34% 
23%-  24% 

102%-105 
69%-  73% 
25-32% 
18-22 
103  -103 

102  -10434 
68  -  75% 

24  -  31 
19-20 

104%-105% 
68  -  76 
23  -  29% 

104%-107 
65-63 
25  -  27% 
18  -  18* 

103%-104% 
61  -  05 
25  -  25% 
16  -  16% 

103k- 104 
64*6  70 

28  -  31k 
18  -  21 

133% -184 
132% -133% 
113  -113 

132  -133 
131%-131% 
11S%-113% 
104  -104 
10134-102% 

130  -181% 

113%-U3% 
103  -103 
100%-10134 

111  -112 

128%-1S2 
128%-129 
113%-113% 
103  -103 
101  -101% 

132  -132*6 
131  -132 

131%-132 

13034-13034 

120%-129% 
127  -127 
108%-10834 

126% -128 
123  -127 
109  -109 

128  -128% 
12534-12534 

128%-131 
126  -129 

129%-130 
128  -130 
112  -112 

12934-131 
128  -124 
1)2%-I12% 

L.  dk  YV„  mort..  ’112..5 
Con.  ext.,  ’10.  gn.4% 
Cent.  Poe.- See  So.P.Co. 
Chesapeake  dk  Ohio — 
serlesA,  gold,  1908.ti 

103%- 103% 
100%-102% 

10096-100*6 

101*4-102*6 

100%-101% 

100%-100% 
100  -101% 

110%-110% 

100%-100% 
100  -101% 

100%-101% 

103  -103 

10034-101% 

105  -105 
9bk-i00k 

— 

RAILROAD  BONDS. 
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BONDS. 

JANUARY 

Fhbr’ry. 

March. 

APRIL. 

MAY. 

JUNE. 

July. 

AUGUST. 

SEPT’BER. 

October. 

Nov’ber. 

DEC’BI'R. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Chesap. dk  Ohio—  (Con.)— 

113%-114 

111%-112 

113  -113 

111  -lit 

110%-110% 

1st,  con.,  g.,  1939... .5 

118* -119*4 

118*6-119)4 

116)4-118 

110)4-117)4 

115)4-116* 

114*-116 

U4%-115% 

114*-116 

114*115*4 

115)6-117 

114  -114* 

U4M-115* 

_ 

_ 

_ 

_ 

_ 

_ 

115%-115% 

112%-112% 

General,  199'i . 4* 

108*6-106* 

105*4-106* 

102*4-104)4 

102*4-104)4 

104  -104% 

103  -104* 

100  *-104 

101*-103* 

100*4-102* 

101*-102 

100*-101* 

100* -103 

_ 

_ 

112  -112 

_ 

K.&A.D.  1  stcon  .’89.4 

101  *-102 

102  -102 

101  -102 

102  -103 

103  -104 

104  -104 

98  -  98* 

97*-  98* 

97)4-  99* 

98*-  98* 

99%-100 

101*-101*4 

2d  consol.,  1 989 — 4 

05-96 

....  -  .... 

93)4-  »5 

93-97 

96-98 

97*-  97* 

...  -  .... 

....  “  .... 

...  -  .... 

92  -  92 

95  -  95 

95  -  95 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

- »  - 

90*-  90* 

C'hlc.  dk  Alt.— S. f,  *03-6 

101%-101% 

Refunding,  1949 . 3 

82*-  83* 

83)4-  83)4 

82-83 

80  -  82)6 

81*4-  82 

81  -  81* 

80*-  81 

20*-  81* 

81  -  81* 

79%-  83 

81*-  82* 

81  -  82 

Railway ,  1950 — ....3k 

78  -  79* 

77  -  78)4 

75  -  77)6 

74-77 

76  -  77)4 

75*4-  76* 

71  -  74*4 

7094-  73* 

72*-  73* 

71*-  75 

72*-  74* 

73  -  76* 

lot  -102 

10196-10136 

i01%-102 

102  -102% 

10296-103%. 

103%- 103% 

_ 

_ 

Denver  Div.,  1922. .4 

101*6-101* 

100)6-100)6 

100  -100% 

100  -100*4 

100)4-101)4 

100*6-101* 

100*-101 

...  "  .... 

98*-  98*4 

98*-  98* 

10*94-101* 

Illinois  Dlv.,1 949.3* 

90*-  97 

96  -  96)4 

94*4-  95*4 

94*6-  95)4 

95)4-  96 

94  -  95* 

89*4-  93 

89*-  90*4 

91*-  91* 

91*-  95* 

94*-  95* 

94  -  94* 

Iowa  Div.,  1919 _ 5 

_ 

_ 

_ 

109^-109V4 

_ 

109%-109% 

1919 . 4 

104%-104% 

10196-102 

101%-101% 

101  -101 

100%-100% 

Nebr’ska  Ext. ,1927.4 

107  -107*4 

107*4-108)6 

107*6-108)6 

107)4-108)4 

106)4-107* 

104)6-105)6 

103*4-104* 

102*-102* 

104X-106* 

105*6-100*4 

106*-105* 

105*-105*4 

_ 

_ 

_ 

_ 

105  -105 

8.  W.  Dlv„  1921 . 4 

- 

100%-100% 

100  -100% 

Debenture,  1913 . 5 

106*4-107 

107  -107)4 

107)6-108 

106*4-107)6 

104*6-105)6 

105  -105 

105  -106 

....  —  . , . . 

107  -107 

105*4-103 

106*-106* 

106  -105* 

Han.  dk  St.  J.,  cons.. 6 

117  -11756 

117%-117% 

11396-11396 

113  -11496 

_ 

_ 

114  -114 

114  -114 

113*-113* 

113%-114 

Chlc.dk  E. 111. —1st,  s.f.B 

no  -no* 

uo)6-iio* 

110*6-110*6 

110  -110 

...  *  .... 

105  -105 

....  "  .... 

106*-106* 

106*6-106* 

107*4-107*4 

105*108 

130%-130k 

131  -131 

128  -128 

127  -131 

L28%-180 

_ 

_ 

Gen.  cons.  1st,  1937.5 

120X-121* 

121  -121)4 

121  -121 

118)4-119 

115*6-117 

114  -115 

113  -114* 

118*4-114* 

U3*-114* 

114  -117* 

116*- 116 

114*-115* 

Cb.dk  In. C’l  Ky.,lst.5 

120  -120% 

12096-12096 

111  -112 

_ 

Chic.  I.  tic  Lon.— Ret.. 0 

129  -129 

129  -130* 

128  -129 

129  -129 

120  -130 

124  *-120 

124*-124*4 

124*-121* 

125*  125* 

126*-126* 

126*  130* 

U3V4-113k 

110%-110% 

110%-110% 

111  -111% 

111  -111 

108  -108% 

_ 

_ 

Lou.  N.  A.  dk  C.,  lst.ii 

110)6-111)6 

....  -  .... 

110)6-111*6 

110)6-110)6 

110*6-110* 

107*6-107* 

107*  108 

10S*  109 

....  *  .... 

ioe*-no* 

...  -  .... 

Chic.  Mllw.  dk  St.  P.- 

Consol#*  1905 . 7 

178  -178 

170  -170 

105  -105 

107  -107 

_ 

Terminal . 5 

_ 

111  -111 

111  -111 

111  -111 

110%-110% 

110%-111% 

Gen.  M.,“A”  1989.. .4 

111*6-112 

111)4-111), 

110)4-110*4 

109  -110*4 

110  -110* 

110  -110* 

ioe*-i07 

103  -103 

104*-106 

106  -110* 

110  -110 

llOH-iii 

Gen.  M.“B”  19S9.3* 

_ 

_ 

_ 

98-98 

Chic,  dk  L.  Sap.  Div. 5 

....  -  .... 

....  "  .... 

....  -  .... 

116)4-116)4 

..  - 

....  -  .... 

...  “  . 

....  -  .... 

...  -  .... 

....  "  ... 

....  -  ... 

Chic,  dk  Mo,  R.  Div.. 5 

117%-il776 

117%-118% 

11816-11856 

113%-114 

11 3% -11 3% 

117  -117 

U7%-117% 

118  -118 

11294-11394 

113%  113% 

11SW-113% 

111  -111 

111%-ilik 

Chic,  dk  Pac.  W.  Div. 3 

117  -117)4 

117  -117)4 

116*4-117)4 

116  -117), 

116)6-117)4 

110*-117 

lis^-m^ 

112  -112 

113*-U4 

U6*4-116* 

116*-117* 

U6*-110* 

Dakota  d:  Gt.  80.  ...5 

111%-111% 

11196-111% 

11196-11196 

109%-10t^ 

109  -109 

_ 

_ 

111%-lllfc, 

1st  H.  dk  D.  Div . 7 

IICUdC-lIQU 

110  -H0 

118%-119 

1910  .  _ . 3 

_ 

, 

107%-107% 

1st  Is  &  D.  Exten . 7 

183  -185 

1st  La.  C.  dk  D„  ’19-5 

114  -114 

116  -115 

_ 

112%-112% 

118%-113% 

mineral  Point  Div. ..5 

105%-105% 

1st  So.  Minn.  Div . 0 

112)4-113)4 

113)4-113)4 

113)6  113)4 

113  -11314 

113)4-113)4 

113*6-113* 

no*no* 

110*-110*4 

111  -112*! 

112*4-112*4 

112*  113* 

112*113* 

1st  So.  West.  Div . ti 

112%- 112% 

112%-112k 

112^6-1129^ 

112k-113k 

_ 

109*-109* 

_ 

_ 

112  -112 

112%-112% 

Wls.dk  Min.  Div . 5 

116)6-110)6 

_ 

117  -117 

116  -117 

112  -112* 

113)6-113* 

114  -114* 

U6*-115* 

115*4-116* 

M.  dk  No.,  1st,  1910.0 

_ 

113  -113 

_ 

_ 

_ 

113  -113 

_ 

_ 

118k-118k 

110  -110 

110  -110 

116  -110 

Chic,  dk  N. W.— Cons. ..7 

133  -134 

132)4  133 

131*6-131*6 

131*6-182* 

132*-1S2* 

130* -130* 

130*-130* 

131  -131 

131)6-132 

ISO  -131 

130%-131 

Exten.  bonds,  1920. .4 

_ 

10AU-104V4 

_ 

_ 

_ 

103%-103% 

General,  1987.. . .  3* 

..  -  .... 

“ 

99-99 

99)4-101 

100*-100* 

100  -100 

95*-  96 

95*-  99 

90*-lOO 

93  -  99* 

99  -  99* 

Sinking  land,  coup. .6 

_ 

_ 

112  -112 

_ 

--  “ 

_ 

_ 

113*113* 

113*4-113* 

Registered . 0 

11016.11016 

_ 

112*-112* 

111*-111* 

Sinking  fund,  coup  . .  .3 

109%-109% 

109V6-109V6 

100  -106 

108  -108* 

106*- 108 

107  -107 

108*-108*4 

10b*- 110 

Registered . 5 

107%-107% 

_ 

_ 

25  yrs,  deben.,  1909.5 

108  -108 

108  -109 

105  -105 

....  ~  .. 

- 

103)6-105 

103*-104* 

104)6-105* 

104 *-105* 

106*- 109 

105*-106 

105  -105* 

Registered . 5 

_ 

_ 

_ 

104  -104 

_ 

_ 

• 

30-year  deb.,  1921 .  5 

112  -112 

111)6-111)6 

108  -103 

....  -  .. 

108  -103 

....  “  .... 

105*-108 

108  -108* 

....  -  .... 

108*4-108*4 

110  -110 

118  -118 

118  -118)4 

11516-11016 

U6*-U6* 

114%-114% 

_ 

_ 

Ott.C.F.dt  »t.P.,lst.5 

10596-10696 

105*- 105* 

_ 

Win.  dk  St.  Pet.,  2d..? 

115*4-115* 

_ 

111*6-111* 

114  -114 

110*  110* 

111)4-111* 

M.L.  S.dk  Wlst.,’21.0 

131*6-132* 

132*6-132*6 

. 

130*4-131*4 

131)6-131)6 

129*-129* 

127*-123* 

127*-127* 

128  -128* 

....  -  ... 

127)6-127* 

Ext.  dk  Imp.,  s.  f...  .5 

126  -126 

122)4-122)4 

120)4-121)4 

119)4-119)4 

119)4-120)6 

...  «  .. 

118*-118* 

114*-115 

...  -  ... 

116*-110* 

118*  118* 

119  -119% 

Mich.  Division,  lst.O 

_ 

133%- 133% 

_ 

128*-128* 

_ 

_ 

131*-131* 

131*4-131*4 

Incomes,  1911 . 0 

109  -109 

Chic.  R.  Isl’d  dk  P.Ry.O 

....  -  .... 

127  -127 

127  -127 

....  -  .... 

127)4-127* 

m*- 127* 

....  »  .... 

121*-121* 

124*-124* 

124*  125* 

124*4-124*4 

Registered . ti 

128%-126% 

120k-120k 

_ 

122  -122 

125  -125 

General,  1988,  g . 4 

106  -108 

106  -106* 

105)4-106 

105  -100 

105)4-106)4 

105  -106 

99*4-103* 

99*6-101 

99  -100* 

99*4-104 

102  -104 

102*-104 

Registered . 4 

107  -107 

_ 

_ 

_ 

_ 

_ 

Coll,  tr.,  ser.  B,  ’04..4 

98-98 

_ 

_ 

Coll,  tr.,  ser.  P,  ’18.. 4 

_ 

82*-  95 

_ 

Railroad,  2002 . 4 

86-89 

86  -  87)4 

83)4-  86 

84  -  86)4 

80-85 

79*-  81* 

78*-  81 

72*-  78* 

6?*-  74* 

69*4-  70*4 

69*-  74*4 

67*4-  71* 

Registered . 4 

8 8%-  88% 

_ 

_ 

_ 

_ 

Coll,  tr.,  g..  1913.  5 

85  -  89% 

71  %-  80 

71*-  78 

71%-  70 

69*-  77*4 

72  -  76*4 

73*-  77* 

D.M.dk  F.D.lst,’05.4 

....  -  ... 

98*6-  98*6 

_ 

- 

97-97 

95*-  95* 

1st,  1903 . 2* 

92)4-  93 

_ 

_ 

90-90 

_ 

_ 

Extension,  1905... .4 

94%-  94% 

Keok.  «&  Des  M.,  1st. 3 

100  -100 

100  -107% 

107%- 108% 

106%-105% 

104%-101k 

_ 

Chic.  St.P.  Min.  dk  Dm  0 

135)4-13856 

136)4-136)4 

133  -134 

130*-130)6 

132  -132 

...  “  ... 

12S*-129* 

133  -133 

133  -134 

130*-131 

Consol.  Os,  red.  to  3* 

_ 

92%  -  93 

Chic.  St.  P.dkM.,lst..b 

131*4-131*, 

137  -137 

131*4-131* 

130%  130% 

130*-1S0* 

No.  Wis.  1st.  1930.. .0 

120  -120 

_ 

St.  P.  dfc  S.  Clty-lst . .  b 

126  -126*6 

128)4-126* 

126)4-126 )v 

123)4-123)4 

124  -124 

124  -124 

124  -124 

....  “  .... 

123*6-123* 

121  -121 

121*- 121* 

1?1*-121* 

Chic.  Term’l  Transt.  4 

84-86 

84  -  84)4 

83-84 

82*-  84)4 

83*-  84* 

81  -  83* 

71*-  80 

72*4-  76 

73  -  73* 

72*-  74 

75  -  76* 

70  -  79 

Chic,  dk  W.  Ind.— Gen.ti 

...  -  .... 

116*6-116* 

114  -114)4 

113)4-113)4 

...  "  .. 

114  -114 

in*-m* 

....  “  .... 

111*‘1H* 

109*-109* 

....  "  .... 

....  -  .... 

Choc.  Ok.  dk  (>n  191 9.3 

_ 

107  -109 

109  -109 

_ 

_ 

Cln.  Ham.  dk  Dayton— 

1905- .  7 

_ 

104%-104% 

Cln.  Day.  dklr.  1st... 5 

134*6-116 

112*113* 

Ul*-lll* 

lll*-112 

_ 

_ 

U2M-113 

C.I.S.L.<fcC.{)&  8t>  l. 

Cl.  Cin.  Chic,  dk  St.  L.— 

General . 4 

99%-103 

99)4-101 

100  -100)4 

99*4-100* 

99*4-100* 

96*4-  98 

05  -  97*4 

95-96 

95*-  96 

95*4-  97* 

90% -  97 

95  -  06 

Cln.  Wab.  dk  M.,  lst.4 

100  -100 

98%-  90% 

98-98 

95-95 

95% -  95% 

98  -  94 

_ 

St.  L.  Div.,  1st.  1990.4 

102  -102% 

102*4-103)4 

lo8%  103% 

102*4-102* 

101  -101*4 

101  -101 

100%-101 

99-99 

99*-  99* 

99  -100 

99*4-100 

W.W.Val.  Div.,  lst.4 

_ 

95-95 

94%-  94  k. 

Co  I*  St.  Id.  Sc  Cm  lst.4 

102)4-102)4 

103  -103 

L00%-10l% 

104  -104 

97%-  97% 

99  -  99 

L00.  -100 

Cin.  San.  dk  Cl.  cons.5 

114W-114W 

111^-111^6 

112%- 11 2'% 

C*  Co  Co  Sc  I.  consol...? 

120  -129 

General  consol . <i 

13l%-131% 

132  -132 

12716-12744, 

128W-128W 

130  -1?0 

Peo*  Sc  E.,  1st.  cons. .4 

98%  100 

99  -100 

99  -100 

95  -  98* 

95-98 

98  -  90% 

04  -  94* 

93  -  95*4 

95  -  96*4 

93-95 

95*-  93 

95*-  98* 

i  Incomes,  1990.  .4 

78  -  82 

81)4-  81*4 

78-81 

72)6-  *4)4 

72*-  74 

67  -  71 

58-86 

66-62 

60*-  63 

58%-  02 

60-62 

00-63 

Clev.  Lor.  dk  W  a.— 1  si. 

-  •• 

-  .... 

...  -  .... 

110  -110 

110*-110* 

109  -109 

....  »  .... 

112)4-114* 

94 
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BONDS. 

January 

FKBR’BY. 

March. 

April. 

MAT. 

JUNE. 

JtTLT. 

AUGUST. 

Sept’ber. 

October. 

Nov’ber. 

Dec’beh. 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low.  His:  b 

Low.Hlgh 

Low.Hlgh 

Low.  High 

Low.  H'gb 

Low.Hisrh 

Low.Hlgh 

Col.  Mid.  lot,  1947... .4 

78k-  80k 

79k-  80k 

78  -  80 

76k-  78 

74  -  77k 

73  -  73% 

70-72 

....  -  ... 

67  -  67 

62  -  64k 

62  -  63k 

54  -  61k 

Col.  &  So. — 1  st ,  g.’*29.4 

92«-  WH 

90k-  91k 

88k-  90k 

88  -  89k 

89-90 

86k-  8»k 

80k-  89k 

83-86 

82k-  84 

82  -  86k 

83k-  83 

84  -  86k 

Delaware  dr  Hudson— 

1st,  Pa.  Div.,  1917. .7 

137  -137 

137%-137% 

130  -130% 

111%-111% 

108%-108% 

109  -109 

L07  -107 

107W-107% 

107%-107% 

105%-105% 

106  -106% 

105%  105% 

Del.  I..  &  W. -1907.  ...7 

116  -117 

_ 

113  -113 

_ 

113% -113% 

113%-11S% 

113%-1J  4 

111%-111% 

132%-133% 

133%-133% 

129%-129% 

130  -130 

130%-133 

129%-129% 

129%-129% 

134%-134% 

132  -132 

134  -134% 

1S0%-130% 

1309^-130^ 

130  -130% 

N.Y.  L.  dk  W„  1st  . .  6 

131k-131k 

....  -  ... 

130k-131k 

....  -  ... 

127k-127k 

126k-126k 

127k  127k 

....  -  .... 

I29k-129k 

130k-130k 

Constrnct’n,  1923-5 

....  -  _ 

...  - 

115  -115 

115  -115 

....  -  . 

116  -115 

....  -  .... 

108k-108k 

I09k-109k 

....  -  ... 

113  -113 

103  -103 

102%-102% 

103  -103 

102  -102% 

_ 

_ 

102%-102% 

loiu-iouk 

ICO  -100 

Syr.  Bingh.  dk  N.  Y..7 

11334-113% 

109%-U0 

108%-108% 

109  -109 

War.  RR„  1st,  ref.3% 

102  -102 

_ 

Denver  dk  Kto Grande— 

Consol..  1936 . 4 

98  -  99k 

98%-  99% 

98  -  98k 

98  -  99k 

99  -  994) 

9Sk-  99k 

97k-  98 

97k-  99 

98k-  99k 

98k-100k 

98k-  99k 

99k-100 

104% -10594 

106k- 105k 

105  -100% 

1O5%-1O0 

100%-107 

_ 

_ 

_ 

Improvement,  19'I8.5 

105  -107 

107  -10?% 

107k-107k 

lO7k-107k 

108  -108 

....  -  .... 

...  -  .... 

105  -108k 

- 

104  -105 

....  -  .... 

103  -103k 

Denv.  &  So.  W eat. gen. 5 

79k-  80 

78  -  80 

78  -  78 

....  -  ... 

70  -  70 

62  -  63 

_  -  ... 

60-61 

...  -  .. 

30-42 

36-38 

35-36 

93J4-  93% 

100%-100% 

94-94 

93-97 

Gold . 4 

93%-  93% 

91  -  91 

91  -  91 

92%-  92% 

98  -  93 

84-86 

76%-  75% 

Ohio  £o.  I)iv.i  1st... .4 

89  -  92 

9034-  91& 

89%-  90% 

83  -  83 

80-83 

84-86 

- 

Duluth  &  1.  It.— 1st... 5 

114  -114 

113  -113 

109k-  109k 

U2k-US 

no  -110 

108k-108k 

109  -no 

109  -109 

110  -110 

110  -111 

Dnl.S.S.dk  A  tl.— 1937.3 

nik-ii4k 

113  -113 

113  -113 

114  -116 

116  -115 

113  -113k 

114k-114k 

Ei  T.  Va.  dk  Ga.-S«  So. 

114k-H4k 

U2k-112k 

113  -113 

114k-H5 

114  -116 

U3k-n3k 

113  -115 

_ 

Erie— 

l.t.  Ext.,  1947 . 5 

114  -114 

_ 

_ 

2d,  Ext.,  1919 _ 5 

113%-1 13% 

111  -111 

112  -112 

_ 

3d.  Ext.,  1923 . 4k 

112  -112 

112  -112 

lllk-lUk 

4th,  Ext.,  1920 . 3 

_ 

n3k-ii3k 

Oth,  Ext.,  1928 . 4 

139  -139 

133  -135% 

134%-1&4% 

135k-135k 

132k-134k 

134  -134% 

131  -131% 

_ 

135  -135 

1 32%-1 32% 

130  -130 

1st  con.  prior  lien,  g.4 

97k-  98k 

98  -  99 

97  -  98% 

97  -  98k 

98k-  93k 

98  k-  99k 

95k-  97k 

96  -  96k 

96k-  96k 

96k-  98k 

97k-  9Sk 

98-09 

98  -  98 

97  -  97 

_ 

_ 

_ 

_ 

_ 

1st  oon.  sen.  1.,  ’!»(>.. 4 

844f-  87k 

86k-  88 

85  -  86k 

l-3k-  86 

84k-  87 

83%-  80% 

80k-  85 

79k-  83 

81k-  83k 

82  -  84k 

83k-  84k 

84-87 

Penn.  coll,  tr.,  1951.4 

92k-  94k 

91k-  92k 

89k-  91k 

88  -  91k 

91k-  92k 

90% -  92% 

89  -  91k 

87  -  91 

89  -  80k 

88k-  89k 

88  -  89k 

88k-  90k 

Bull.  N.  Y.  dk  E.,  1st.? 

129  - 1 30% 

129% -129% 

_ 

_ 

_ 

_ 

_ 

_ 

Chic,  dkr  Erie,  lst.g..5 

I21k-121k 

120  -120 

119  -120 

I17k-118 

118  -119 

119  -119 

117k-118 

117k-119 

117k-118k 

115k-116k 

110k-U8 

_ 

- 

Lons  Dock,  cons. ’35. 6 

134%-134% 

134%-134% 

130  -131 

131  -131 

128k-130k 

_ 

Coal  ib  RR.,  lat  gu.,0 

112  -112k 

- 

Dock  &  Impt.  lat _ 0 

112k-H2k 

114  -114 

nsk-n3k 

Mldl’d  of  N.  J.,  lat. . .0 

....  -  .... 

112k-112k 

112k  112k 

...  -  .. 

110k-110k 

llOk-HOk 

...  -  .... 

no  -no 

....  -  ... 

llOk-111 

N.  Y.  Sna.  dk  W.,  rel.5 

113  -114 

112  -112 

110  -110 

109  -112k 

111  -112 

113  -113 

lllk-lllk 

108  -103 

....  "  .... 

....  -  .... 

....  -  .... 

110  -110% 

2d,  1937 .  4k 

103  -103 

97k-  97k 

ioo%-i  01 

iook-iook 

_ 

99  -  99 

_ 

1O0%-1O0% 

10034-100% 

100  -100 

99-99 

99%-100 

101k-103 

Term’l,  1st,  1943.. 3 

113  -117 

108  -108 

_ 

_ 

110k-110k 

Wllk.dk  E.,  lat,’ 42.5 

UO  -111 

_  .... 

_ 

112  -112 

112  -112 

107k-107k 

....  -  .... 

...  -  .... 

107k-107k 

107k-107k 

107  -107 

Evanav.  dk  T.  H.— Con.6 

122  -122 

120  -120 

..  -  .. 

122  -122 

l£2k-122k 

121  -121 

....  -  .... 

....  -  .... 

116  -116 

....  "  .... 

nek-nek 

....  -  .... 

lat.  sen.,  1942,  gold. 3 

106  -106 

105  -105k 

105  -106k 

103  -103 

104  -106 

103  -104k 

....  "  .... 

...  -  .... 

...  -  ... 

....  "  .... 

100  -100 

102  -103 

_ 

- 

107  -107 

T  .  -  , 

107  -107 

FI.  dk  P.  Mq.-S«  P.  Mq. 

Ft.  W.  dk  D.  C.-lat....« 

110k-ll 2k 

lllk-112k 

109k-112 

107  -110k 

110  -112 

104  -106k 

104  -106k 

103  -104k 

io2k-iosk 

L03  -107 

104M-107 

102k-104 

Ft.  W.  dk  R.  Gr.-lat..4 

....  »  .... 

85-85 

84k-  86 

84-85 

81  -  84k 

81k-  82k 

...  -  .... 

80-80 

...  *  .... 

70  -  76 

75  -  76 

72  -  74 

Gal  v.  H.  d:  11.  ot’^2..  5 

105  -105 

103  -108 

_ 

_ 

_ 

100  -100 

-  t 

_ 

G.H.dkS.  A.— SeeS.  P.Co. 

109  -109 

109k-109k 

_ 

106k-106k 

_ 

_ 

_ 

nok-iiok 

110  -110 

. 

107  -107 

_ 

107  -107 

Ga.  Pacific— See  ^outh’n 

G.No.— C.B.dk  Q.  cl.tr. 4 

93k-  94k 

93  -  94k 

92k-  94k 

91  -  93k 

93k-  95 

91k-  94k 

83  -  92k 

87k-  93k 

90  -  93k 

90k-  94k 

93k-  94k 

92  -  93k 

Regialered .  4 

93k-  «k 

93%-  94k 

91k-  93k 

90  -  91% 

92k-  94k 

89-94 

91  -  91 

89k-  90 

....  “  .... 

91  -  92k 

92-93 

90k-  92 

Gulf  dk  Sh.  I.  lat  ref. .3 

_ 

104  -100 

105% -100% 

103  -103 

102k-l03 

102k-102k 

102k-102k 

105  -105 

Hock,  Val.-lat,  cou.4k 

106k-  109k 

107  -109 

107  -108 

105k-108 

107  -107k 

107  -108 

L04  -105 

104  -105 

104  -106 

104k-106k 

I06k-106k 

105k-106k 

105k-105k 

105k -105k 

100  -100 

r  .  -  r  - 

. 

-  t  “  t  - 

- 

11.  E.  dk  W.T.-See  S.  P. 

H.  A  T.  C. — See  So.  Pac. 

llllnoia  Central— 

112%-112% 

113  -113% 

114  -114 

_ 

1st,  sold,  1931 . 3% 

101%-101% 

_ 

99k-  99k 

_ 

Q4.  -  fU 

_ 

_ 

_ 

99k-  99k 

_ 

Gold,  1952 . 4 

103k-103k 

..... 

103k-103k 

L02k-102k 

104  -104 

. 

104  -104 

....  "  .... 

104k-101k 

102k-102k 

103  -103 

....  -  .... 

Gold,  1953 . 4 

102^-103 

103  -103k 

101%-103 

_ 

_ 

101k-103k 

101k-102k 

101k-H>2k 

_ 

lioulav.  Div..  gold. 3k 

_ 

95  -  95 

95-95 

92k-  92k 

93  -  99 

..  - 

01k-  9ik 

94k-  94k 

8t.  I..  Div.,  sold . 3 

85k-  85k 

_ 

_ 

82  -  82 

1951 . „3H 

97-97 

94-84 

91k-  91k 

_ 

111  -111 

10Sk-103k 

_ 

_ 

C.  St.  L.  dk  N.O..S.CP.5 

125k-125k 

_ 

- 

- 

....  «  .... 

....  »  .... 

118  -118 

U8  -118 

119  -119 

....  -  ... 

_ 

_ 

_ 

U7  -117 

T  -  , 

_  -  ... 

Memp.  Div.,  1st. ...4 

106k-100k 

"" 

_ 

_ 

104k-104k 

102k-l93k 

Ind.  Dec.  dk  Weat’n— 

_ 

_ 

107k-107k 

t  ,  - 

..  -  .... 

Ind.  llllnoia  dk  Iowa— 

lat,  sold.  1950 . 4 

ioo  -look 

...a  •  ... 

98k-  98k 

..  •  __ 

102  -10a 

_  -  .. 

98k-  96k 

....  -  .... 

97-97 

....  -  .... 

...  -  .... 

100  100 

Internat’l  dk  Gt.  No.— 

lot,  1919 . 6 

120  -121k 

120  -123k 

....  -  .. 

122  -122k 

119  -122k 

..  -  .. 

119k-119k 

118k-118k 

110  -120k 

120k-120k 

120  -120 

118k-H8k 

2d,  1909 . 5 

98  -100 

99  -100 

96-98 

96k-  97k 

97k-  99 

96-98 

06  -  86k 

95  -  96k 

94k-  97k 

06-96 

94k-  94k 

98k-  90 

3d,  1921 . .  4 

70  -  76 

_ 

_ 

. 

_ 

70  -  70 

.  .  “  .... 

Iowa  Cent.— lat,  gold..5 

U4k-114k 

114  -115k 

I13k-115 

112  -114 

113  -114k 

111  -111 

108k- 110k 

108  -108k 

109  -109k 

I08k-110k 

....  -  .... 

108k-109k 

Refunding,  1951 . 4 

92-92 

9b  -  93k 

93-93 

91-92 

91-92 

92-92 

....  -  .... 

92-82 

....  “  .... 

....  -  .... 

....  “  ... 

88  -  89k 

Kan.dk  ill.— SeeT.dkO.C. 

K.Clty  So.— 1  at,  1950.3 

69  -  69k 

69k-  71k 

69k-  71k 

67k-  70 

69k-  70 

67k-  69k 

60  -  68k 

66k-  67k 

66k-  67k 

64k-  66 

66  -  67k 

67  -  70k 

Ken.  Cent.— See  E.  dk  N. 

L.  Erie  dk  Weot— lot. ..5 

119k- 120 

118k-119k 

119  -119k 

U9k-120 

118  -119k 

I17k-117k 

...  -  .... 

116k-116 

....  “  a... 

110  -117 

116k-118 

...  ~  .... 

9d . 5 

113k-U3k 

U3k-113k 

113k  ii3k 

....  -  .... 

113  -113k 

lllk-Hlk 

109  -108 

108  -110 

109k- in 

uik-nik 

111  "111 

112  -112 

114k-114k 

114  -114 

Ill  -111 

111  -1U 

_ 

109k-109k 

111  -111 

.  .  -  .... 

L.  Shore— See  N.  Y.  C. 

Eeh.  Valley,  N.  Y.— 

let,  guar.,  gold... ...4k 

108  -108k  )08k-108k 

108k-108k 

l07k-107k 

108  -108k 

I08k-108k 

...  -  .... 

106k-106k 

104  -104k 

104k-105k 

106k-107k 

107  -107k 
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BONDS. 

.lANUARY 

Febr’ry. 

March. 

April. 

MAT. 

June. 

July. 

AUGUST. 

SEPT'BER. 

October 

Nov’beh. 

DEC’BER. 

Low.  High 

bow.  Hlgb 

Low.  Hlgb 

Low.  High 

Low.  High 

Low.  High 

Low.  Higt 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.High 

113^-114 

113%-113% 

104  *$-104*$ 

105  -105 

109  -109 

97  -  97 

96-96 

93k-  »3k 

96-96 

95  -  96 

91  -  91 

100  -100 

Lone  Inland- 

118  -118 

_ 

Gen.  mort.i  193N —  4 

101k-102k 

101k-102 

101k-102 

101%-102 

101k-102 

iook-iook 

ioo  -look 

99k-  99k 

100 

-100 

100  -101 

10156-10156 

too  -ICO 

_ 

102  -102 

101  -101 

100*$-100*$ 

100*6-10  •*$ 

Unified,  1  »49.. .  4 

9954-lOOk 

99k-100 

iook-iook 

97k-  98 

98  -100 

99k-  99k 

99k-100k 

...  -  ... 

... 

-  ... 

96k-  99k 

93  -  0  k 

98k-  9854 

105%-105% 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Louisville  dk  Nnshv.— 

General .  fi 

I15k-11556 

115k-116k 

!15k-117 

ii6k-ii0k 

11694-118 

114k-116 

I15k-115k 

116  -118 

... 

-  ... 

....  «  ... 

tl7k-H7k 

tlfl  -110 

30-year,  sold,  1937.3 

lUk-H2 

112  -112 

....  “  .. 

113  -113 

111  -111 

111k  112 

_  -  .... 

111  -111 

-  — 

112  -112 

...  -  . 

tl0*$-110^ 

Unified,  gold,  1940.. 4 

0954-10156 

100k-101k 

98*$-100% 

9.»k-101k 

iook-ioik 

100k  101k 

98k-  9956 

97k-  99 

93 

-  99 

98  -  989s 

97J6-  98k 

9854-10054 

Col.  trust,  g..  1931.. .3 

112  -113*$ 

112  -112 

111*4  112*4 

112  -112 

110k  112 

110  -110 

11194112k 

....  "  ... 

-  .... 

111  -11454 

111  -111 

109  -109k 

100  -100*$ 

101  -101*4 

_ 

_ 

_ 

_ 

K.  H.  4fc  N.,  1st . H 

ink-ink 

114*$ -114*$ 

_ 

112*$-112% 

113  -113 

113  -113 

108%-108% 

N.  O.  ,t  mob.,  1st — fi 

129  -129 

126k-120k 

_ 

125  -126 

126  -128k 

....  -  .... 

....  "  .... 

124k-124k 

120k-124k 

123k- 127k 

120k-127k 

I26k-126k 

<Jd.  1930 . 0 

_ 

_ 

_ 

122%-122% 

_ 

_ 

Penaac.dk  Atl.,  lat  .fi 

113  -113 

iiok  ink 

lllk-lllk 

....  -  .... 

liik-Hik 

nikii2k 

113  -113 

no  -no 

-  ... 

....  -  .... 

111  -111 

- 

Ken.  Cent.,  1987 . 4 

9856-  9856 

9854-  99 

100  -100 

100  -100 

99  -100 

97k-  97k 

....  -  .... 

....  -  ... 

9394  -  9854 

96k-  9754 

93  -  98 k 

97T6-  99k 

L.&N.&m.M.lRUW 

107*$  107*c 

_ 

_ 

_ 

L.d-  N.— *onth.joint.4 

89%-  90*$ 

90  -  92 

91*$-  92 

91  -  91*$ 

85-90 

84-86 

85k-  86 

86  -  90*$ 

89  -  90*$ 

89*$-  90*$ 

114  -114% 

113  -113 

113  -113 

1O0*$-1O0*6 

ui  -ink 

lot 

-101% 

105  -105*$ 

110  -110 

_ 

_ 

L.N.A.dkC.-SeeC.LdfcL 

HI  an  bar  inn— 

Consol..  1990 . 4 

104  -104k 

103k-  104k 

103  -104 

101  -101% 

toik-102 

10156-10194 

100  -10194 

100  -102 

10154-102 

99  -103k 

102  -10256 

I0ik-102k 

Metropol.Elev.,  lst..(> 

109^-110 

110  -110 

110  -110 

110  -111 

liok-lllk 

111  -111*3 

108  -109 

108  -108k 

10896-109 

109k-109k 

109k-1095l 

109  *$-110% 

Mex.Centrnl— Consol.4 

76  -  78 

76k-  78 

76  -  78k 

76k-  79 

7*  -  80 

75  -  7756 

65  -  77k 

70  -  74 

71k-  74 

69k-  71k 

71  -  72- 

70k-  73 

1st  consol.  Income.. .3 

25k-  27k 

26  -  28k 

26  -  28 

24  -  2754 

25k-  28k 

21%  26k 

12k-  23 

14  -  17k 

12k-  17k 

13k-  1456 

13k-  15k 

14  -  .10*$ 

2d  consol,  income. ...3 

16k-  18k 

17  -  18k 

16k-  1854 

1494-  18k 

16k-  18k 

1494-  17 

3-16 

8k-  u 

9k-  9k 

7  -  8k 

8k-  814 

7k-  956 

Coll,  trust,  1907. ..4k 

97-97 

95*£-  90% 

94  -  95k 

94  -  94% 

03k-  97 

95k-  96k 

04  -  06k 

92  -  9394 

91k-  93k 

91J6-  93k 

92k-  9356 

91  -  93 

Mich.  Cent.— Sec  N.  Y.C. 

M.L.S.dk W.— See  C.dkN. 

M.dk  N.-SeeC.M.ifcS.P. 

Mlnneap.  <fc  St.  Louis— 

1st.  sold,  19i7 . 7 

144*$-144*$ 

_ 

143  -143 

144 

-144 

144  -144 

146  -146 

141V$-142 

la.  Ext.,  1st,  1909  .7 

110%-11fi% 

11456-11456 

11256-1 12k 

Pacific  Ext. ♦!  st . 0 

123*$-123V$ 

1st,  con.,  1934,  t  ....3 

120  -120k 

120k-120k 

119  -120 

117  -117% 

116  -116 

I14k-114k 

112*$-113 

109  -112 

112 

-ii2k 

.  ..  - 

113  -113 

-  .... 

1st  dk  ret..  1  949 . 4 

103k-103k 

10356-10354 

100  -102 

98  -100*$ 

100  -101*4 

99k-100k 

98  -100 

97  -  98k 

96% -  97 

98  -  98 

97  -  97k 

97  -  97 

ltlo.  Kan.  <fe  Texas— 

1st.  sold,  1990 . 4 

97k-  99k 

98k- 100k 

9854-100 

98k-  99k 

99k-10D 

96k-  99k 

95  -  97k 

95k-  97  k 

97 

-  93 

07  -  98k 

97k-  98k 

9554-  97 

'id,  income,  1990 . 4 

83-85 

81k-  825) 

80  -  82k 

80  -  82k 

80k-  82k 

79  -  81k 

77  -  81 

75  -  78 

76k-  78k 

76k-  77k 

75  -  76k 

76  -  7854 

1st,  exten.,  g„  1944.3 

102k-104k 

_  - 

102  -103k 

101  -103 

100k-101 

...  -  .... 

98  -102 

9794-  99 

97  -10054 

98  -  9956 

98k-  99k 

Dallas  dk  VVnco,  1st. 3 

_ 

_ 

101  -101 

_ 

K.C.dk  P.,lst.l  990.4 

90  -  90 

87*$-  8HW, 

88  -  88 

88  -  88 

90  -  90 

_ 

80*$-  80*$ 

M.K.dk  T.  of  T.,  1st. 3 

103k-106 

104  -105k 

102  -105k 

102  -103 

102  -103 

101  -101*$ 

97  -101k 

99  -10256 

97 

-10054 

97  -10056 

98  -100k 

0956-10054 

Sber.8h.dk  S.l  st,  ttu.5 

_ 

105*$-106 

_ 

_ 

_ 

100  -102*$ 

Mo.Kan.dkEast.— 1st.  5 

109k-110 

11014-111 

no  -iiok 

107k-108 

108k-108k 

108k-109 

103  -103 

108k-10J 

.... 

-  .... 

105k- 107 

106k-106k 

107  -109 

Missouri  Pacific— 

3d,  1906  . 7 

109k-110 

11014-llOk 

111  -111 

ill  -ink 

108  -108 

108  -108 

107k-107k 

107  -107k 

107 

-107 

107k-107k 

105k-105k 

105%-107 

1st  consol . 6 

120%- 121k 

12054-121  h 

120  -122 

120k-120k 

118  -119 

118k-119 

118  -118k 

118  -118 

113 

-119 

I18k-120k 

117  -118 

I17k-118k 

Trust,  gold,  191 7.  .. 3 

104k-1065f 

106)4-10756 

10294-104k 

10356-10454 

104k-105k 

103k-10S 

103k-10494 

104  -105 

102 

-103k 

102k-105 

10456-10554 

10456-106k 

1st,  collat.,  g„  19*40.3 

104k-107k 

104k-105 

103  -104k 

103k-1045* 

104*$-105% 

103k-105k 

104  -104*5 

101k-103 

102 

-102 

10154  104k 

106  -105*$ 

105  -10554 

Cent.Br’ch  By.,  lst.4 

93k-  94k 

91k-  92k 

89  -  90k 

90-91 

90  -  91k 

....  “  ... 

9094-  92 

....  -  .... 

.... 

-  .... 

9154-  91k 

91k-  «2 

92k-  93 

Pac.  of  Mo.,  1st,  ext..4 

104k-105k 

103  -103k 

W2k-10Sk 

I03k-103k 

10356-10356 

....  «  .... 

103k-104 

10156-10156 

100 

-100 

101  -101 

I0156-102k 

10154-10154 

‘id,  193S,  ext  .  5 

112  -113 

112V$-112*$ 

112  -112 

112  -112 

107S$-1073$ 

105%  108% 

110*$-110*6 

112  -113 

St.lj.drT.HI.iren.A:  l.e.5 

113k- 115 

114k-115 

114  -116 

UOk-113 

112  -113 

ill  -H2k 

110  -112 

no  -ink 

11094-11196 

109k  111k 

no*$-in 

11054-11154 

Stamp.,  gu„  1 93 1  ..3 

111  -111 

111  -111 

Ill 

-111 

108  -109% 

Unify.dk  ref.,  19*49.4 

90  -  91k 

90  -  90k 

8994-  90k 

87  -  88k 

87k-  8854 

87-88 

84  -  87 

81k-  S5k 

83 

-  86k 

82  -  86k 

85k-  86k 

8554-  86k 

Riv.dkG.  !».,  1st _ 4 

913$-  913$ 

Mob.  dk  Birm.— 1943..4 

90  -  90 

.  _ 

Mobile  dk  Ohio- 

New.  gold,  19*47  . 6 

127k-127k 

127  -127k 

125  -126 

124  -124 

....  -  .... 

122k-122k 

...  «  .... 

122  -122k 

.... 

-  .... 

123k-128k 

125  -126 

L2254-12354 

1st,  Exten.,  1947 _ 6 

125k-125k 

...  - 

_  -  .. 

12456-12456 

...  *  .... 

....  -  .... 

...  »  ... 

....  -  .... 

.... 

-  ... 

119  -120 

....  -  .... 

...  -  .  .. 

Gen.  mort.,  1938 . 4 

...  -  .... 

96k-  97k 

93k-  93k 

93  -  93 

93k-  94 

....  “  .... 

9194-  9194 

9194-  9194 

... 

-  .... 

90  -  91*$ 

..  “  .... 

93  -  93 

Monttom.  Dlv.,  1st.. 5 

115  -116k 

114  -114 

no 

-110 

ill  -113 

112  -112 

St.L.dk  Cairo,  coi.tr.4 

93  -  93 

89  -  89 

Guar.,  aold,  1931. .4 

08k-  98k 

98k-  98k 

Mor.  L.dkT.SS.  -See  S.P. 

Nnsh.Ch.ifc  St.L.— lst.7 

123  -123k 

123k-123k 

123k-123k 

12294-12294 

123k-124 

124  -124 

....  “  ... 

....  -  .... 

12054-12094 

12054-121 

121  -121 

122  -125 

Consol  .g..  1  948 . 5 

11454-115 

112  -113 

113  -113 

112  -112k 

11256-112k 

....  -  ... 

112k-112k 

110  -111 

.  ... 

-  .... 

108k- U0 

uok-Hik 

Ulk  Hlk 

National  of  Mexico— 

Prior  lien,  1946.. ..45^ 

10054-101 

101  -101k 

iook-ioik 

101  -102 

102  -103k 

102  -102k 

98  -100k 

98k-101k 

.  .a. 

-  .... 

102k-103 

....  -  .... 

10254-K254 

1st,  consol.,  1931..  4 

75 k-  77k 

76k-  77k 

76k-  7694 

73  -  76k 

7694-  79k 

76  -  78k 

76  -  7894 

74k-  77 

74 

-  77k 

73k-  76 

75  -  76k 

74k-  76 

N.  Y.  Cent’l  dk  Hud.  R.- 

Gold,  1997 . 3k 

104  -104 

103k-104 

102k-103k 

102  -102 

102  -103k 

103  -103k 

95  -100 

95  -  96 

95k-  98k 

90%-lOO 

99  -  9954 

0854-100 

Registered . 3), 

104k-105k 

...  -  ... 

102  -102 

101  -101 

102k-102k 

100  -100*$ 

....  -  ... 

95k-  95k 

.  ... 

-  _ 

99  -100 

....  -  _ 

98k-  99k 

Deb.,  1884-1904 . 3 

103  -103k 

10354-103k 

101  -10154 

101  -101 

10196-10194 

loik-ioik 

10lk-10196 

...  -  .... 

...s 

-  .... 

ioo>6-iook 

ioi  -loik 

101k-10154 

Registered . 5 

_ 

100  -100 

ioi*$-ioru 

101*$-101*<» 

Deb.,  g„  ’90-1905. ..4 

10056-10054 

_ 

99%-  99% 

Debt  certs.,  ext.,  g...4 

iook-iook 

_ 

1003$-10056 

100 

-100 

10*$-  99*$ 

99*$-  99*$ 

Lake  Shore,  coll. ..3k 

9354-  94k 

91  -  9294 

8994-  91k 

91k-  9254 

90  -  02k 

88-00 

87  -  01 

88  -  90 

89 

-  90 

S9k-  01 

68)6  -  9054 

88  -  89  k 

Registered . 3k 

....  -  .... 

90  -  91 

89k-  90k 

89  -  00k 

90  -  01 

86k-  89 

87k-  8854 

83k-  83k 

86 

-  87 

86k-  8354 

86  -  89 

8654-  88  k 

Mich.  Cent’l,  coll. ,3k 

91k-  92k 

91  -  91 

91  -  91 

89  -  00k 

89k-  90k 

87  -  87 

87  -  89 

80  -  89 

88 

-  88k 

..  -  .. 

83  -  69 

87k  87  k 

Registered . 3k 

91  -  91 

Beech  Cr’k,  lot,  gu..4 

107k-107k 

J07*$-107*$ 

108  -108 

1O0*$-1O0*$ 

Registered . 4 

_ 

103*$-103*$ 

West  Shore,  guar  ..4 

no  -in 

llOk-lllk 

no  -ink 

109  -110 

io9k-nok 

10954-llOk 

106J4-10856 

107%-109 

I07k-109k 

103  -10S% 

107  -108k 

1O816-109 

Registered . 4 

109k-lll 

109k-lllk 

110  -11094 

109  -110 

109  -110k 

1O0*$-1O9*$ 

106  -107k 

108  -107 

105k~l  07 

10554-103 

107  -108 

lu5k-107k 

cn.,cp.7 

10254-103 

_ 

1035$-1033$ 

100%-1 01 

101  *$-101% 

102 

-102 

4d  consol.,  reg . 7 

102k-102& 

_ 

101  -101 

ioi3$-ioi*$ 

102*$-102U. 

Gold,  1997 . 3k 

105%-106*$ 

...  -  .... 

101  -103k 

101  -101 

102k-103 

101  -101k 

98  -101 

08 

-  98 

98  -101k 

101k-10254 

100  -100k 

Registered . 3k 

105  -105 

.  .  - 

_ 

974$-  974. 

98*$-102U 

100*$-101*$ 

993$-  993$ 

Mahon.  Coal,  1st. ...5 

124  -124 

- 

121  -121 

Pitts. McK.At  Y..  1st. 6 

139  -139 

_ 

Mich.  Cent’l,  1909.. .6 

tf  . 

- 

112k-112k 

112  -112 

U0%-110% 

111%-111% 

1931 . 5 

125k-126k 

_ 

123*1-123*4 

1st,  gold,  1954...  3k 

_ 

97*$-  99*$ 

N  •  V .  dk  Har,  4009.3k 

....  -  .... 

....  -  .... 

....  -  .... 

_  -  .... 

...  - 

_ 

_ 

....  -  .... 

100 

-100 

...  -  .... 

!!  -  !. 
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BONDS. 

■lAXUA  RV 

Febr’ry. 

March. 

April. 

Mat. 

June. 

July. 

AUGUST. 

2EPT’BER 

October 

Nov’ber 

Dec’ber. 

Low. High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

N.  V .  Central— (Con.)— 

N.Y.  A  North’n,  lst.5 

_ 

_ 

_ 

_ 

R.W.ife  O.,  con.,  lst.5 

I21k-122k 

122  -122k 

12196-122 

118  -118k 

11896-11896 

I17k-117k 

117  -118 

..  - 

U8k-119 

117k-1179< 

117k-H7k 

11796-11796 

Utica  A  Bl.Riv.,’iM.4 

107k -107k 

10796-10796 

_ 

_ 

_ 

N.Y.  Ch.  A  St.  I,.— lst.4 

104  -104k 

1'4%-105 

104%-105 

102  -103k 

102  -103V* 

102  -108 

101  -10294 

101k-10294 

102k-103k 

100  -104 

103  -104 

103  -10394 

Registered . 4 

....  “  .  . 

102  -102 

103k-103>l 

103  -103 

103  -103 

_ 

_ 

_ 

N.Y.  N.  H.  A  Hartl.— 

Con.db.  ct„  all  inx.pd 

219  -221 

219k-219k 

209  -209 

206  -200 

_ 

_ 

Housat.,  con.,  1937.5 

_  - 

131k-131k 

_ 

12894-13194 

_ 

N.  Y.  <fc  N»  Ena.,  1st. 7 

_ 

_ 

105  -105 

100  -106% 

1st . 6 

_ 

103% -103% 

105  -105 

N.Y.  O.  A  W.,re1., lst.4 

102  -103k 

102k-103J4 

100  -101 

99  -101 

look-ioik 

100k-101 

99  -101k 

99k-101 

97k-  92 

93k-100k 

ioi  -102k 

101k-lO2k 

Registered . 4 

T  .  ”  *  * 

,  ,  - 

10096-10096 

_ 

101  -101 

_ 

100  -100 

N.  Y.  8.  A  W.-Set  Erie. 

Norl.  A  So.— 1st,  ’41. .5 

115%-115% 

114  -114 

_ 

_ 

_ 

_ 

Norf.  A  West.— Gen’1,.6 

_ 

133  -133 

133  -133 

133k-133k 

_ 

130  -130 

New  Riv.,  1st,  1932.6 

132  -132k 

_ 

Impt.  A  Ext.,  1934..6 

_ 

_ 

- 

128  -128 

1 27  -1 27 

N.A  W.Ry.,  1st, con. 4 

ioo  -ioik 

ioi  -ioik 

9994-101k 

9794-  93k 

98k-100k 

98  -  98k 

00  -  9896 

90  -  97k 

98k-  97 

9496-  9694 

96k-  97 

9696-  97 

Registered . 4 

- 

- 

_ 

_ 

_ 

Sc.  Val.  A  N.  E.,  lst.4 

100k-101 

iook-iook 

100  -101 

10094-101 

99k-100k 

97-99 

97  -  93k 

97  -  97k 

90k-  98k 

97k-  98 

97  -  98k 

98  -  08k 

Pocah.  C.  A  C.  jolnt.4 

91  -  93  k 

92k-  93 

90  -  92k 

90k-  93k 

92  -  94 

89  -  90k 

87k-  90 

8394-  89k 

88  -  89k 

87k-  89k 

89k  -  90 

88  -  89k 

No.PacIflc— Prior  lien. 4 

10294-104 

103k  10394 

102%-103% 

101k  102k 

10144-102k 

10194-102k 

9996-101k 

99  k  100k 

100k-101k 

100  -103% 

10U6-102fe 

102k-103 

Registered . 4 

102  -103k 

102k  103k 

103k  103k 

100  -10294 

102  -102k 

ioik  ioik 

100  -101k 

99k-100k 

101  -101 

100k  100* 

l0Jk-102k 

101k-102k 

General  lien,  2047.. 3 

72k-  73  k 

71k-  73k 

71k-  7294 

71  -  72k 

71k-  7296 

70k-  72k 

71  -  72 

70k-  71k 

70  -  71 

70  -  71k 

eo-v  70k 

70  -  71 

Registered . 3 

70k-  70k 

70k-  72k 

70k-  71 

T  .  - 

_ 

_ 

St.  Paul  A  Dal.  Dtv.4 

- 

_ 

_ 

101  -101 

... 

St.  Panl  A  No.  Pac..6 

127  -127 

125  -127 

125  -120 

- 

121  -121 

122  -122 

St.P.A  Dul.,  1st, ’31. 5 

_ 

_ 

2d,  1917 . 5 

_ 

_ 

_ 

1st,  consol.,  1968. .4 

97  -  98 

97  -  97 

96k-  96k 

_ 

No.  Pac.  Ter.  Co— lst..6 

115k-116 

115k-H5k 

_ 

116k-116k 

110  -113% 

111  -111 

lllV4-lllV<i 

Ohio  Rlv.-lst,  1936.. 5 

- 

_ 

_ 

114  -114k 

_ 

Or.RR.  A  Nnv. >  See  (In. 

Or.  Short  Dine.  >  Pac. 

Paciflc  Coast  Co.— lst.5 

107  -108 

109  -111 

107k-109k 

...  -  _ 

109  -110 

102  -105k 

101  -104k 

101k-104 

102k-105k 

104  -105k 

106k- 105k 

10394-106 

102  -102 

102  -102 

102  -102 

_ 

_ 

Pennsylvnnia  Co.— 

1st.  consol . 4k 

10894-109* 

109k-110 

109k-H0 

10794-108k 

109  -109k 

110  -110 

10794-10794 

....  -  .... 

108  -103 

110  -110 

uok-iii 

110k-lll 

108  -109k 

109k-109k 

100  -106 

_ 

Guar.,  1941,  B . 3% 

97-97 

96  -  90 

94  -  94 

91k-  91k 

92 %-  94% 

95  -  95% 

95  -  90 

95%-  95% 

C.St.L.&F  ,lst,’32..5 

122k-123 

122%-122% 

118  -118 

Clev.  &  P.,gu.“A’\4% 

108% -103% 

P.C.C.«fcSt.L«.,8r.A4% 

114%-114% 

110V4-110% 

108%- 103% 

107%-107% 

_ 

Series  B.,  1942. ..4% 

112  -112 

110%-110% 

110%-110V* 

110^-110^ 

100  -10*9* 

109  -109 

_ 

Series  E,  1949.  ...3k 

90  -  90 

92-92 

03  -  93 

P.Ft.  W.AC.,2d,’12.7 

128  -128 

11994-11994 

_ 

_ 

_ 

Pennsylvania  RR.— 

104  -104 

100  -102% 

103%-100% 

105  -105 

100  -100 

_ 

_ 

114  -114 

_ 

_ 

_ 

_ 

Conv.,  gold,  1912.  3k 

104M-107 

104k-107k 

97k-10194 

96k-  98k 

95k-  96k 

94  -  96 

91  -  96k 

93%  -  90 

91  -  90 

9496  97k 

P4k-  90k 

95  -  9594 

_ 

104k-106 

109k-109k 

109k-109k 

109k -100k 

L10  -110 

Lll  -111 

P.A  E.— Set  C.C.CAS.I,. 

127  -127 

120  -126 

124V*-124k> 

120  -120 

121  -121 

_ 

‘«d.  1  921 . 4  k 

95  -  95 

Pere  3Iarquette — 

121krl21k 

119  -120 

120%-120% 

116  -118% 

_ 

_ 

.  .  -  .  . 

-  T  -  -  ‘ 

118  -118 

lntconso,  g.,  1939.5 

111  -111 

....  -  ... 

110k-lll 

109  -109 

....  -  .. 

107  -107 

107  -107 

10'k-107k 

...  -  .... 

...  «  ... 

107k  108 

Pt.  Hur.  Dtv..  1st. .5 

113  -113 

...  -  .... 

112  -112 

uik-mk 

109  -109 

....  «  ... 

103  -109k 

10694-107k 

108  -108k 

ioak-100 

109  -10996 

109  -109 

P.C.C.ASt.L-See  Pa.Co. 

110%-110% 

117k-U7k 

_ 

_ 

f  - 

-  .  . 

100%-100% 

I00k-100k 

93  -  98 

_ 

100M-100M 

_ 

- 

Reading— Gen.,  1997.4 

96k-  98k 

97  -  98 

9594-  97k 

90  -  97k 

97  -  97k 

9594-  98k 

9394-  9094 

94  -  95k 

94  -  9596 

04k-  9094 

96k-  »7k 

9696-  9794 

90  -  90 

90V*-  90U 

_ 

_ 

_ 

Jersey  Cent,  collnt... 4 

93k-  90 

9494-  959s 

93k-  95 

9194-  »2k 

92k  92k 

90  -  Pl% 

9094-  93k 

9196-  92 

91k-  9194 

89  -  92k 

92k-  9294 

92  -  9296 

Rich.  Danv.— See  So. 

Rio  Gr.  West.— 1st  M.4 

97  -  98k 

97-98 

90  -  97 

94  -  98k 

97  -  99 

97  -  9894 

95  -  90 

94  -  94k 

04k-  95 

95  -  9594 

95  -  06 

85k-  97 

Wort.  A  coll,  tr..  A... 4 

91  -  92 

91k-  92 

....  -  .... 

88  -  8994 

89k-  91 

89  -  89 

89k-  «0 

....  “  ... 

89  -  90 

83k-  86 

82  -  84k 

84-84 

112%-112V* 

iiok  nok 

_ 

- 

- 

105  -105 

92  -  92 

75  -  75 

_ 

R.  W.  A  O.— See  N.  Y.  C. 

Ht.J.ArGoI.— 1st,  1947.4 

94-94 

92  -  92 

87  -  89 

_ 

87  -  89 

81  -  85k 

85  -  87 

87  -  87 

St.L.AI.W.-SeeM.Pac. 

St.  L.  San  Fran.— 

Class  B,  1906 . 6 

105%-106 

105%-106 

105  -105 

104%  -104§4 

105k-105k 

-*  “  ,  T 

103k-104k 

10496-10496 

Class  C.  1906 . 0 

105%-105% 

100  -100 

103V<*-103% 

104%-104% 

104%- 104  % 

104k-101k 

- 

I04k-101k 

General,  1931 . 6 

127k-129 

129  -129 

127k-12794 

127k-12794 

12796-12796 

120  -124k 

121  -121 

121  -122 

....  -  .... 

124k-125 

I25k-12596 

General,  1931 . 5 

113  -114k 

U3k-113k 

113  -11396 

110  -114 

113k-H5 

118k-H394 

103k-100k 

109  -109k 

108k-109 

llOk-HOk 

uik-uik 

112  -113 

Si.  I,.  A  S.  F.  HR.— 

95k-  95k 

_ 

93  -  92 

_ 

, 

92  -  92 

98  -  98 

Refunding.  1951 . 4 

8994-  91k 

8796-  89k 

85k-  88k 

8696-  88k 

8594-  87k 

84k-  80 

7894-  83 

78k-  83 

7894-  81k 

7994-  8294 

81k-  86 

84  -  65k 

S.  VV.  Div.,  1947 . 5 

_ 

- 

K.C.F.S.&  HI.,  con. 6 

124  -124 

118  -118 

. 

119  -119k 

119  -119 

K.C.  Ft.S.AM.,  ret.4 

8094-  8Sk 

87k-  88 

86  -  87k 

85-86 

85  -  8094 

b3k-  8594 

80  -  S194 

79  -  80 

78  -  80 

74k-  78 

77k-  80 

77  %-  79 

St.  Louis  Southw’n— 

1st.  1989 . 4 

9494-  97k 

96k-  »7k 

95  -  07k 

94k-  9094 

93k-  95 

91k-  9494 

89k-  92k 

91k-  95 

92k-  «5 

vi3  -  95 

9194-  93 

02  -  93 

2d  Inc.,  1989 . 4 

84  -  86k 

83  -  84k 

83-83 

83-83 

81  -  83 

8096-  81k 

09  -  74 

03k-  74 

70k-  72 

69  -  72  k 

«9k-  71 

71k-  76 

Consol.,  gold,  1932. .4 

84k-  86 

84k-  86 

83  -  84k 

82  -  82k 

81-83 

77k-  80k 

70  -  77 

00  -  6994 

67k-  729s 

67k-  71k 

63k-  71k 

69  -  71k 

St.P.A  Dul.— SeeN.Pac. 

St.  P.  Minn.  A  Man.  — 

2d  niort.,  1909 .  6 

113V*-113V* 

113k-113k 

liOk-nok 

..  -  .  . 

11096-H096 

1st,  consol.,  1933  ...  6 

134k-135k 

134k-13494 

....  “  .... 

131k-132k 

182k-133k 

132  -132 

127k-12796 

....  -  .... 

128  -128 

L28k  13196 

132k-132k 

133  -133 

Reduced  to . 4k 

11094-lllk 

111  -111k 

....  -  .... 

109  -110k 

111  -111 

llOk-HOk 

106  -108 

107  -107 

108  -108 

L08  -10894 

llOk-HOk 

look-no 

109k  HI 

. .  —  . . 

Wont.  Ext.  ,1st.  1937.4 

lOSk-101 

102  -103 

10294-103 

102k-102k 

102k-102k 

100  -100 

100  -101k 

100  -101 

101  -101 

L01  -102% 

10194-102k 

100  -101 

_ 

_ 

, .  T  — 

134  -134k 

134  -134- 

_ 

_ 

1st,  guar.,  1937. ...5 

118%-118% 

110%-115 

UOk-HOk 

U4k-110k 

...  -  ...J 

11596-121 

Will.  A  S.  F„  1st...  5 

_ 

...  "  .... 

L1496-H496 

S.  A.  A  A.P.-i’eeS  Pac. 

RAILROAD  BOKDS, 
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BONDS. 

JANUARY 

Febr’ry. 

March. 

A  "im. 

MAT. 

June. 

July. 

August. 

SEPT’BER. 

October. 

Nov’ber 

Dec’ber. 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low. nigh 

Low.  High 

Low.  High 

Sav.  Fin.  &  West.— 

_ 

_ 

126k  125k 

1 12^-11 2  V, 

ill  -ill 

95  -  95 

90  -  90L> 

05%  -  95% 

91k-  91k 

Seaboard  Air  Line  —  4 

8314-  8436 

84  -  84k 

83  -  84 

79  -  *2% 

81%-  83% 

74%-  80% 

77%-  79% 

75  -  81 

73%-  78 

64  -  70% 

07k-  73 

70  -  73% 

Collnt.  trust,  1911. .5 

101k  I045t 

10254 -103  k 

102  -103 

102  -103 

10194-102% 

101  -102 

100%-102 

100%-101% 

101%-101’A 

98  -101% 

0794-  9994 

98%-  99% 

111%-lll^i 

_ 

05k-  95k 

90  -  90 

102  -102 

S.  C.  &  Ga.— See  Soath’n 

Southern  Pacific  Co,— 

ii-5-year,  190.1 —  4X 

98  -  99 

0896-100 

98  -  99% 

98k-  99 

99  -100% 

97  -  97% 

9S%-  97% 

00  -  97% 

97  -  9  8 

97  -  99% 

99%-100 

97%-  98% 

Collnt.  trust.  1949. .4 

90%-  92% 

91*4-  02 

88  -  91% 

89  -  91 

90  -  91 

85%-  88% 

84  -H-  8 6 

84  -  80% 

80%-  87 

85  -  8791 

S6%-  89% 

87  -  89% 

1 05k- 105k 

_ 

- 

_ 

_ 

Cen.  Pnc..  1st,  ref.g.4 

101%-U2 

99%-101 

98%-  9i»k 

98  -  99% 

98%-  99% 

98  -  99% 

97%-  09*, 

90  -  98 

9 &H-  98 

97%-100 

99  -  9991 

9996-  09% 

_ 

_ 

99*4-  93% 

_ 

_ 

_ 

_ 

_ 

Wort.,  (U.,  g.,’29.3% 

84-87 

8096-  88% 

85%-  87 

80  -  8094 

87-88 

84  -  8596 

83  -  84% 

82  -  84% 

85  -  8596 

85-80 

8594-  80 

83%-  84% 

112  -112 

110*4  iiok 

_ 

_ 

_ 

‘2il.  1  QO.A . ? 

105  -105 

_ 

|>I.  &  P.  Div.,  l§t..5 

107k- 109k 

_ 

103  -100k 

104  -104 

Gila  Val.  G.«&N.,lst.5 

I09%-lu0% 

_ 

101k-108 

102%-104 

H.  K.  dr.  VV.Tox..l8lA 

105  -105 

104k  -104& 

103  -103 

105  -105 

HouK.il  Tex.C.i  1st. 5 

no  -m 

lin^-iiok 

110%-nila 

110%-in 

11134-11194 

112  -  110% 

10894-111 

111  -111 

...  -  _ 

no  -11194 

ni%-ii2 

112%  113% 

112  -112 

uik-iiik 

111  -nik 

_ 

109  -109 

no%-no% 

_ 

110^-11294 

93  -  94 

94  -  94k 

90k-  92 

92  -  92 

90  -  91 

90-91 

91  -  91% 

102  -102 

Or.  <fc  C.,lsr,  ku.,’47.5 

10234-102% 

San  An.  »fc  Ar.  Pass. 4 

86  -  80% 

86-80 

82-86 

80  %-  84 

79  -  81 

78%-  79 

75  -  77% 

74  -  78 

72  -  77% 

7396-  79 

75  -  7694 

76  -  79 

_ 

_ 

1*0*4  H°% 

_ 

_ 

_ 

107  -107 

_ 

10S%-108% 

1st,  1910 . . « 

111*4-11114 

111  -111% 

111k  lllk 

So.  Pac.  Cal.,  1901. .0 

10594-10594 

103  -103% 

103%- 103% 

....  “  .... 

103%-103% 

....  “  .... 

■  "  .... 

...  -  ... 

....  "  .... 

10196-101% 

1st,  1905,  B . 6 

104%-104% 

102  -102 

1st,  1900,  C.  &  D..0 

105%  -105% 

100k-106k 

1st,  1902,  E.&F  ..0 

119k-ll9k 

11994-119% 

1st,  191*2 . « 

11994-119% 

119  -119 

108  -108 

110  -110 

io?k-io7k 

_ 

Stamp.,  1905-37.5 

109%-109% 

....  -  _ 

10996-110 

...  -  .... 

I07k-108 

.  .  - 

10634-107% 

106% -108 

107k  -107k 

108%-108% 

105%-106 

IO6%-1O094 

_ 

112  -112 

108%-  L08% 

_ 

_ 

. 

l’i3%  103% 

_ 

101  -105 

_ 

102  -102 

Southern— 

1st,  consol.,  1994 _ 3 

11694-118% 

117  -118 

110  -117% 

11494-117 

116  -110% 

115%-116% 

112  -114% 

111%-113% 

112%-1139s 

112  -11396 

112  -113 

112%-1U% 

Registered . 5 

110  -117 

liik-nik 

_ 

_ 

M.  &  O.  col.  tr„  ’38.4 

93 %-  97% 

96%-  97% 

94%  -  94% 

94  -  95% 

94-95 

92  -  93 

89  -  93 

90%-  93 

90  -  90% 

89%-  92% 

91  -  92% 

93%-  959< 

Memphis  Div . 4^-5 

113  -113k 

I12k-112k 

LlOk-lU 

112  -112 

113  -113 

St.  Louis  Div.,  1st. ..4 

97%-  98% 

97%-  98% 

9794-  9794 

05%-  9596 

9o%-  90k 

9594-  97 

94  -  94 

94  -  94 

92%-  95% 

93k-  95  k 

0594-  1694 

Atl.  dfc  Dan.,  1st, ’48.4 

_ 

90k-  90k 

91  -  91 

_ 

Col.  &  Gr.,  1st,  *10.. 6 

lid  -110 

E.T.Va.dfc  Ga.,  Div.. 3 

115  -115k 

115  -115k 

115%-115% 

115%-115% 

110  -110k 

112  -112 

114  -114 

Consol.,  1st,  g . 5 

119%  119% 

11814-119 

11834-119 

117%-119k 

115  -117 

115  -115% 

115  -110 

114  -110 

114%-115% 

U5k-117 

1  Lo%-117% 

110  -117M 

E.  Tenn.  reorg.  lien.. 5 

114  -115& 

nok-nok 

nok-nok 

110k  -11194 

Gn.  Pac.,  1st,  gold  ..  .0 

122%- 124 

123k- 123k 

122  -122k 

H9J4-H9J4 

120k-120k 

Knox.  A  O.,  1st,  g..  0 

123  -124 

124k~124k 

122  -122 

Rich,  A  Dan.,  con,,g.O 

11734-11794 

117k-117k 

11054-117% 

117  -118 

....  -  .. 

117  -117 

114  -114 

114k-llok 

..... 

110%-110% 

118  -118 

Deb.,  1927,  stamp  5 

_ 

iiok-111% 

109  -109% 

109%-109% 

_ 

108  -108 

_ 

107  -107 

t09%-10?% 

So.  Car.  A  Ga.,  1st. .3 

100  -107% 

107  -107k 

107  -107 

107  -108 

106% -100% 

104%-1U5% 

104  -104% 

103  -104 

103%-104% 

103  -104% 

102  -102% 

102%-Iu3 

Va.  Hid.,  ser.  B.’ll.O 

112*^-1123^ 

_ 

_ 

_ 

Series  D,  1921.  ..4-3 

112  -112 

Series  E,  1920 . 3 

115  -115 

General,  1930 . 5 

115%-110 

11534-116% 

- 

114  -115 

no  -112% 

112  -113 

no  -110% 

108  -109 

..  “ 

no  -no% 

109  -110% 

L09  -110k 

Stamped,  guar.... 5 

_ 

113*4-1 13k 

Wash.  O.  <fc  W., ’24.4 

_ 

93  -  93 

91k-  91*4 

92  -  92 

92  -  93 

W.  N.  Car.,  1st,  con.O 

115  -115 

115%-115% 

115%-115% 

L15k-H0k 

Term’l  Ass’n  oi  St.  L.- 

1st,  1939 . 4% 

112  -112 

1 12%-112% 

109  -111% 

lit  -nik 

107^- 107k 

1st,  consol.,  1944. ...3 

118  -118 

116%-117 

114%-114% 

112k-H3k 

110  -110 

11 3k- 11374 

I14k-llik 

St.  1,.  Her.  B’ge  Ter.5 

11796-117% 

115  -115 

10794-10791 

Tex.  <fc  N.  O.— See  So.  P. 

Texas  A  Pacific— 

1  st,  E.  D.Div.,  1903.0 

_ 

102  -102 

100  -loo 

1st,  gold,  2000 . 5 

110^-11794 

110H-11714 

115  -110 

115  -117% 

118  -118k 

il3k-115k 

I13>4-110 

113  -115 

11391-115 

114  -117 

L10k-H8 

114%-110% 

2d,  g„  inc„  2000 . 5 

99  -100 

99  -  99 

...  - 

87  -  87 

87  -  87 

81  -  81 

_  -  .. 

-  ... 

_  - 

_  -  .. 

85  -  01% 

Ln.  Div.  B.  I„,  1st.. .5 

111  -111 

l'-8k-109 

108k-109k 

L09k  1*0 

10924-110 

T.  A  O.  Cent.— lst,’35.5 

111%-112 

....  “  .... 

11234-11294 

112  -112 

113  -113 

112%-n2>, 

no  110% 

109  -103 

no  -no 

in  -iu% 

113  -113 

West.  Div,,  1st,  ’35.5 

_ 

_ 

113  -113 

nok-iiok 

110  -110 

111  -111 

General,  gold,  1935.5 

107  -107 

107  -107 

105  -105 

Kan. A:  M.,lst,gu.,g.4 

93  -  90 

90  -  97 

95-00 

90-92 

93  -  92% 

90  -  90% 

90%-  90% 

..  - 

91  -  92 

88-88 

90  -  00 

_ 

Tol.  Peoria  A  West.— 

1st,  1917 . 4 

90  -  91 

91  -  92 

8094-  90% 

89-90 

89%-  91 

90%-  90% 

..  - 

88-90 

88-88 

89-91 

92  -  02 

89  -  92 

Tol.  St,  L,  &  West’n— 

Prior  lien . 3% 

8394-  8ok 

85  -  85% 

85-85 

84  -  ft.5% 

£3k-  84 

50-year,  g„  1923  ...4 

70  -  80  ' 

78  -  791$ 

7094-  78 

74  -  77 

74  -  7694 

73  -  79 

71  -  77 

7096-  72 

09%-  72% 

08  -  72% 

08%-  71% 

68%-  70% 

Tor.  11.  A  Hull.— 1st. .4 

-  -  - 

_ 

98  -  98 

tin.  A  Del.— 1st,  con. .3 

no  -no 

no%-no% 

no  -110% 

109  -110 

_ 

108  -108 

108  -108 

106%-106% 

Colon  Pacific— 

50-yr.,  gold,  1947... .4 

10294-103% 

10214-10314 

10196-108 

101%-103 

102M-10296 

102  -103 

99%-100% 

99%-100 

P9%-100 

9996-10294 

102%-102% 

102%-103% 

Registered . 4 

102  -103% 

10214-10316 

....  "  ... 

10194-102% 

102%-102% 

....  -  .... 

lOo  -100 

99%-  99% 

99  -  99% 

100  -102& 

....  «  .... 

100  -102% 

1st  lien,  conv.,  1911.4 

105%  107% 

104%-lOOk 

10196-105% 

9994-102% 

9J%-lu0% 

92%-  90% 

02  -  0094 

00%-  95 

9194-  95 

92^4-  90k 

03%-  94% 

04%-  90% 

Registered . 4 

105%-105% 

_ 

Or.  RR.  Nav.,con.4 

10094-10194 

101%-1019i 

99%-101% 

99%-101 

9934-102 

07%  -  98% 

97  -  98% 

97%-  98 

9094-  97% 

08  -100% 

99%-100% 

07k-  W 

Or.  Short  Ltne,  lst  .O 

125  -127% 

1231$ -124% 

123  -124 

L2S%-12494 

126  -126% 

126  -125% 

123  -123 

120  -120 

t20  -120 

120%-124 

12296-124 

123  -12194 

Or.  8.  i.ine«lst,  cons. 5 

113  -114 

113  -11394 

11194-11294 

112  -113% 

113  -114 

111  -11294 

109  -no 

10034-110% 

no  -111 

111  -113% 

113%-114 

113%-H4 

4s  A  participating.. 

9036-  98% 

94%-  9694 

9194-  94% 

90  -  93% 

91  %-  9334 

89%  -  92 

89%-  92% 

S7%-  90% 

87%-  00% 

88  -  9294 

91  %-  92% 

9196-  9294 

Utah  A  No.  1st . 7 

-  r  “  . 

.  .  - 

_ 

_ 

_ 

112  -112 

Va.  Mid.— Sie  Southern. 

Va.  A"  S.  W.— 1st,  gu..5 

....  *  ... 

101%-102% 

101  -102 

102  -102% 

102  -103% 

....  "  .... 

101  -101% 

100  -101 

101  -101 

100  -101 

101  -loik 

101%-102% 

Wubash— 1st,  g„  ’39. .5 

110M-H794 

I17k-118 

116  -117% 

115%-118 

115  -11694 

113%-lld 

414  -116% 

114  -115*4 

113  -114% 

U3k-117 

112k-llt 

113%-lJ  1% 

2d  mort.,  gold,  1939.5 

108  -111 

107  -108% 

105  -107 

104%- 108% 

105%-108 

104  -40594 

1O5%-1O0% 

103k-l0o 

105  -105k 

104  -100k 

!O5k-lO0k 

*  05k- 10094 

Deb.  me.,  1939,  A...  .0 

ioi%-ioi% 

10194-10194 

_ 

100  -ioi% 

Deb.inc.,  1939, B  ...0 

7694-  7894 

77 %-  8494 

72-83 

07  -  77% 

73  -  78 

74  -  7694 

55%  -  72% 

52  -  02% 

6i%-  eo 

62  -  57 

5196-  5794 

6796-  0  i94 

D.  &  Ch.  Ext.  194<t. .3 

109  -109 

108%-109 

108%-10834 

108  -109% 

109  -109% 

10894-10894 

107  -100 

..  “  .. 

106  -107% 

10dk-107fc 

It 8  -108k 

.  "  .. 

Omaha  Dlv„  1941.3% 

84  -  85% 

.  .  - 

86-86 

81  -  81 

83%-  84% 

84  -  84% 

80  -  80 

St.  L.  K.  C.  Ac  No.- 

Ht.  C.  H’ge.lst.’O^.d 

....  -  ... 

108  -108 

109%-109% 

....  -  ... 

...  -  ... 

....  -  .... 

....  -  .... 

...  - 

- 

....  -  ... 

...  -  ... 

..  - 
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BONDS. 

JANUARY 

Febr’ry. 

March. 

April. 

May. 

JUNE. 

JULY. 

August. 

Sept’ber 

October 

Nov’bkr 

Dec’bkr. 

Low. High 

Low.  Hlgb 

Low.  High 

Low.  High 

Low.  Hlgb 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Went.  N.  Y.  <Jk  Pa.— 

1  st,  1937 .  5 

U7k-117k 

117k-H8k 

I17k-118k 

117  W-l  17*4 

117)4-118 

fien’l,  1913.  gold..3-4 

99  -  99}* 

99k-100k 

too*-ioi% 

97*-  99 

96k-  90k 

94k-  95% 

W.  No.  Car.  See  So.  Ry. 

.... 

W.Va.Cent.  tfc  P.— lat.(j 

_ 

_ 

_ 

106  -108 

Ul*-112 

Wheel’g  <fc  Lake  Erie— 

1  si . 5 

116  -116k 

112  -112 

112  -112k 

Wh.  Dlv..  1st,  1 9!2 8.3 

...  -  ... 

....  -  ... 

....  -  .... 

....  -  ... 

...  - 

..  - 

...  - 

urik-il0k 

_ 

Exi  ik  Iinpt.,  1930.  5 

■ .  -  - . 

110  -110 

_ 

• 

_ 

_ 

lot  con.,  1949 . 4 

oik- 

92k-  93* 

90  -  91k 

90*-  92k 

90*4-  02 

89k-  »lk 

87%-  00% 

80-01 

80  -  89 

85  -  90 

85  -  87k 

80%-  89k 

Wisconsin  Cent’l  Co.- 

50-yr.  lot,  ur • ,  1949.4 

90  -  91* 

90kl-  92k 

90*-  92k 

90  -  92 

91  -  92 

90  -  91k 

86  -  90 

87  -  00 

89  -  90% 

89  -  89* 

89  -  90 

89  -  91* 

STREET  RAILWAY. 

• 

Brooklyn  Rap. Trans. 5 

IC5  -107k 

100k -107k 

lO0k-lC0«4 

108  -105 

I04k-105 

102  -106 

102  -102k 

102  -103 

103k-104 

99*-100 

99k-100 

99k- 100k 

B'klyn  Clty.lst,  con. 5 

_  -  .. 

no  -no 

109k-109k 

10Hk-110 

- 

-  ... 

....  “  _ 

108  -108 

..  ~  .. 

106  -106 

_ 

- 

B.Q.C.  Sr  S„  con.  gu.5 

102  -10?k 

_  -  ... 

-  .. 

-  .. 

101*4-102 

101  -102 

100  -102 

03  -100% 

took-iook 

_ 

B’klyn  Un.  El. .1st. 4-5 

102  -104k 

101% -102% 

look-102** 

100  -101% 

!00k  101 

too  -lock 

99  -101 

07-00 

94  -  99 

04k-  98 

97  -  99k 

!8  -101% 

Stamped  guar. ...4-3 

....  -  .  . 

..."  ... 

li>lk-102 

100  -100 

101  -101 

....  -  ... 

100*4-100*4 

_  - 

- 

..  - 

_ 

Kings  Co.  Elev.,  1st  4 

89  -  89k 

87  -  89 

87k-  89 

87k-  87k 

87  -  87 

85  -  85 

85  -  80 

83  -  85 

....  “  .. 

84k-  84% 

81  -  83 

83k  80 

Nassau  Elec.,  guar.. 4 

85k-  85 k 

_ 

90  -  90% 

...  ...» 

Metropol.  Street  Ry.— 

General . 5 

118k-120 

11594-11 7*4 

1 13k-115k 

113  -114k 

114*4-116 

114  -115 

114k-115 

Hlk-113k 

Ill  -112 

UOk-lllk 

lllk-113* 

US  -114k 

Refunding,  ‘2(107 . 4 

95  -  P6k 

95k-  90k 

94  95k 

92  -  02k 

92k-  937* 

_  -  .. 

00  -  P0>4 

89  -  89 

..  ~  .. 

..  -  .  . 

_ 

88-90 

B’y  Sr  7»h  At. ,1943. 5 

UQH-U6% 

U6H-117 

117  -117k 

..  -  ... 

116k  110k 

114  -114 

113*  -113* 

U2k-113* 

Ill  -111 

110  -114 

I13*-113* 

111k  H2k 

Col.  tfc  9th  Av„  1st. .3 

121  -121 

...  -  .  -  .  . 

U8%-118% 

U8k-118k 

...  -  ... 

H8k-118k 

U7k-117k 

....  -  ... 

112  -112 

_ 

115  -116 

121k-121k 

118  -118k 

_ 

tt0k-U0k 

lie  -lie 

Third  Avenue  (N.  Y.) 

. 

1  st,  con.,  gn., ‘2000.4 

07k-  98% 

97*-  98* 

90k~  98 

95  -  98 

97  -  98 

05k-  97k 

93k-  95* 

93  -  04* 

91  -  P4U 

01  -  !'5% 

93  -  95* 

95k-  97 

1st,  1937 .  5 

122  -122 

U9H-120 

UOk-119* 

119*4-119*4 

119*-119* 

ii7k-ii8k 

ll7*-117k 

115  -115 

U7k-117k 

118  -118 

118  -118 

11  *4-119 

Met.  W.  S.  El.  (Ch.)..  4 

102k-102l< 

...  -  .... 

90k-  99k 

-  ... 

...  -  .... 

....  -  ... 

...  "  .... 

...  “  ... 

....  *  .... 

9 Ik-  00% 

06  -  95 

00*-  00* 

113  -113 

109k  109k 

_ 

United  Kys.,St.Louis.4 

- 

.  .  -  .. 

85%-  86% 

84%-  85* 

84  -  85* 

....  -  _ 

. 

...  - 

_ 

. 

_ 

United  RRs.,  San  Kr. .4 

....  -  .... 

....  -  ... 

78k-  80k 

77  -  7J 

78*-  80 

76*-  70 

76  -  77% 

76  -  79% 

79  -  80 

70%-  77% 

70  -  77 

76  -  76* 

GAS  AND  ELECTRIC. 

Brooklyn  U.  Gas— 1st  3 

L16k-117 

11 6k  116% 

U5k-ll«% 

115  -110 

113k-110k 

tl?k  115 

U2k-113k 

112k-113 

U2*-113k 

114  -110 

112%  113* 

112%  113% 

Bnflalo  Gas— 1st . 5 

_ 

_ 

76  -  70k 

76  -  79% 

74  -  70 

.  .  - 

..  - 

_ 

_ 

_ 

Det.  City  Gas,  19‘23...3 

97  -  97 

96  -  99 

97  -  98 

97  -  98 

98-99 

07%-  98k 

93k-  95% 

96  -  95 

02k-  94% 

96  -  93% 

95%-  97 

97  -  93k 

Detroit  Gas,  1918 . 3 

105  -105 

_ 

_ 

Equtt.  G.-L.(N.  Y.)con,5 

_ 

_ 

- 

112  -112 

_ 

Gen.  Elec.- Deb.,  g...3k 

_ 

_ 

85k-  85* 

84-84 

83*4-  83*4 

85  -  85 

87-87 

Hud.  Co.Gas— 1st, ’49.5 

105  -106 

105  -106% 

101  -105 

Kings  Co.EI.L.&Fow- 

Purchase  money.  (i 

120  -120 

_ 

125  -125 

_ 

118k-118k 

ii8k-ii8k 

118  -118* 

117  -117 

113k-113^ 

115  -115% 

_ 

Ed.  El.  111.  (  B’klyn).  4 

96k-  96k 

95  -  95 

93k-  94k 

Lac.  Gas,  St,Ij.*-lst,g.5 

108  -108k 

106k-107k 

105k-107k 

105  -107* 

105*4-107  * 

104%-I06k 

104%  106 

103*-104% 

103  -104 

102*-106 

103k-105 

10lk-H5k 

Ml Iw.  Gas- G. — 1st.  ...4 

_ 

_ 

_ 

8i-%-  87k 

N.  Y.  El.  Lt.  H.  ifc  P.- 

1st . 5 

11056-111 

lll*-U2 

107  -111k 

107  -101 

ioi%-no* 

106  -108 

103  -107 

102% -103% 

108  -103* 

105  k -109% 

t<>6  -109% 

106  -108*4 

Pur.  mon.  col.  tr.,  g.4 

95  -  97k 

94  -  95 

91  -  945* 

9016-  93 

92  -  93k 

91  -  92k 

90  -  91* 

87  -  90k 

88  -  90k 

87k-  Ml 

80*-  01 

P0  -  92 

Edls.  El.  111.,  1st,’ 10.3 

.  .  -  .... 

100k-107 

104  -104% 

104  -104k 

104k-105 

..  "  ... 

i04k-ioe 

- 

102  -102 

103  -101 

103%-103% 

104  -104 

119  -119 

119  119 

_ 

_ 

114  -114 

_ 

N.y.ilc  (fit.  El. A  Pow.— 

Con.,  gold,  1930 - 3 

I07k-I07k 

...  -  ... 

104  -104 

102  -103 

103  -103 

....  -  .... 

...  -  .... 

100  -100 

100  -100 

100  -100 

93k-101k 

N.  Y.  <fc  Rich.  G.  Sr  E.  5 

102*-102* 

_ 

_ 

People’s  G.  L.  Sr  Coke— 

1 03k -103k 

102$*-102V 

_ 

_ 

101  -ioik 

_ 

‘2d,  guar.,  g„  1904.  .0 

.... 

102k-102k 

102  -10216 

- 

....  - 

....  -  ... 

100  -10D 

...... 

mok-ioik 

102k-103 

...  -  ... 

100k -100% 

1st,  con.,  g.,  1943 _ ti 

124  -125k 

..."  .. 

...  -  .  ... 

■  ..  -  .... 

110  -120 

117  -117k 

....  -  ... 

116  -117 

U7k-117k 

116  -110)4 

....  “  .... 

U7k-117k 

106  -106 

105  -105 

107k-10?u. 

_ 

_ 

103k  106 

1 03  -104 

_ 

Ch.  G.-L.  Sr  C.,  1st. .3 

108  -108 

1O0*-1O8 

108H-101 

108  -108k 

100  -100 

104*-10l* 

105  -105 

103k-106 

100  -100k 

107  -108k 

Con.  lias,  1st.  1930.3 

108  -108 

108k-108k 

107  -108 

107  -107 

'O6k-107 

105  -105 

....  -  .... 

....  “  ... 

...  -  .... 

102k-102k 

.  - 

103  -105 

Equit.  Gas  cV  F.,  lst.b 

102  -102k 

L02%-102Zrf 

102^-10  3k 

....  -  .. 

lu3  -1(8 

103  -103 

....  -  ... 

...  "  ... 

I01k-101k 

..  .  "... 

102k-102k 

102k-  102k 

Mutual  Fuel  Gas. ...3 

104  -105 

105  -105 

...  -  ... 

....  -  .... 

...  -  ... 

...  “  ... 

....  -  .... 

...  “  .  .. 

LOO  -100 

....  "  ... 

100  -100 

...  ~  - 

MISCELLANEOUS. 

Ad  mis  Express— Coll  4 

104  -106k 

105M-106 

103  -105 

103  -104 

103*-104 

103*-104 

103  -104* 

103k-104* 

101k-102k 

102  -102% 

101k-102* 

101k-102k 

73  -  70 

75  -  75 

73  -  76 

_ 

_ 

_ 

_ 

Det.  H.&  M.  L.  G.— Inc 

86k-  80 

85*-  95k 

80k-  04 

87  -  90k 

83  -  87* 

82  -  87* 

75  -  87 

79k-  84 

72  -  80 

72  -  85* 

74  -  84 

81-85 

N.  Y.  Dock— 30-year.. 4 

94  -  95 

02  -  92k 

90  -  92 

80k-  91 

91%-  91k 

91k-  91* 

91*-  92 

90k-  00k 

89k-  91 

90k-  90% 

90k-  91 

(0  -  91 

_ 

_ 

104  -104 

_ 

108  -108 

.  - 

85-86 

82-83 

82  -  82 

82  -  82k 

79  -  79 

_ 

TELEGRAPH  AND 

TELEPHONE. 

_ 

_ 

112*112* 

110*4-110*4 

_ 

10514-105k 

_ 

W.  Union  Telegraph— 

Col.  tr.,  cur.,  1938..  .5 

109  -103 

109  -110 

109  -109 

no  -no 

110  -110 

106  -108 

100  -106% 

105  -1C5 

...  -  _ ! 

105  -105 

107  -107 

107  -108 

Fund.  Ac  R.  E.,  ’30.4k 

103  -104%. 

104  -105 

104>4-105 

102*-10lk 

102  -103% 

102%-103% 

102  -103 

102  -103 

102  -103% 

102  -103% 

100*-101* 

10  lk  102k 

_ 

109  -109 

109  -109 

I07k-107k 

_ 

_ 

_ 

.  .  -  .  . 

MANUFACTURING 

AND  INDUSTRIAL. 

35  -  42k 

34  -  .°4 

_ 

- 

Amer.Cot. Oil,  1915  4k 

100  -101 

99k-100k 

09  -  09 

97k-  97* 

90%-  93 

90*-  08 

90  -  90k 

93%-  93% 

...  -  ... 

....  -  _ 

90  -  91 

94*4-  97 

Am.Hide  &  Le««-  1st .fi 

96  -  96k 

90  k-  98 

92  -  95 

90*4-  92 

oo  -  91k 

8694-  92 

85-87 

83  -  80 

70  -  80% 

60  -  71 

07  -  70 

69  -  71k 

Am.  Spirits  Mfg.— lst.O 

88  -  91 

93  -  94k 

89  -  89 

....  -  .... 

88  -  90 

85  -  85 

87  -  87 

...  -  ... 

80  -  80 

88-90 

85  -  86% 

87  -  88 

80  -  80 

78  -  78 

_ 

_ 

_ 

75  77 

Consol.  Tobac.,  50-yr.4 

6656-  67*. 

63k-  65k 

«1*-  63% 

0016-  63% 

60  -  62k 

59k-  oik 

50k-  61 

51*4-  58 

51k-  67k 

62%-  56 

64  -  60 

5*k_  58 

_ 

51k~  61k 

- 

- 

Dist.  Secur.  Cor.— 1st. 5 

75  -  77 

74k-  76* 

71%  74 

03  -  70)4 

65  -  es* 

62  -  65* 

59  -  03 

69  -  02k 

69  -  02 

53  -  02% 

00  -  62 

00  -  64 

Distill,  ol  Am.,  1911. .5 

99  -  99 

99  -  99  k 

98*4-100 

_  -  .. 

....  -  _ 

..  -  .  .. 

.  -  .... 

..  -  ... 

90  -  99 

...  -  ... 

Intera’I  Paper— 1st _ 0 

108  -110 

107  -109 

107  -100k 

103  -109% 

105*-108 

100  -107 

107  -107k 

108k  108% 

103  -104 

104  -100 

L06  -105 

06  -106k 

93  -  93 

_ 

_ 

_ 

97k  97k 

96  -  07% 

95  -  P6)a 

95  -  97 

91%-  04 

92  -  93k 

93  -  93k 

94  -  95 

94  -  94k 

95  -  95 

90  -  90k 

89%  -  90 

89  -  89 

90%-  9  >% 

N. Starch  Co.— S.f.deb.5 

80  -  80 

60  -  09k 

09  -  69 

70  -  75 

70  -  71 

00  -  08 

63  -  7J 

09  -  70 

...  “  .... 

04  -  64 

Stan.  Rope  Sr  T.— lst..O 

66k-  68 

64  -  63 

00  -  03 

60  -  03 

6i  -  62k 

57  -  61 

40  -  57 

...  - 

37%-  40 

34%-  34 

33  -  35 

33  -  35k 

Incomes,  gold,  1949.5 

Ilk-  13k 

10k-  13k 

«k-  12k 

8k  0* 

8  -  ok 

ok-  7% 

3-7 

4-6 

lk-  4 

lk-  2 

i  -  i% 

1-2 
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BONDS. 

January 

Febr’ry. 

March. 

April. 

Mat. 

June. 

July. 

August. 

Sept’beb. 

October. 

Not’ber. 

dec’ber. 

Low  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

U.S.  Leather—  Deb.s.f.6 

112  -114}* 

114  -114 

111  -114 

113*6-118*6 

111*6-111*6 

110*6-111 

110  -110% 

108*6-110 

108*6-110 

110  -110 

106  -106 

106  -107*6 

U.S.  Hhlpb.  1st,  A..  ..3 

80  -  80 

_ 

_ 

_ 

40M-  56 

23-40 

25  -  26^6 

91  -  01 

....  .... 

U.S.  St.  Corp.— !4d,’63.5 

....  -  ... 

....  >  .... 

84*6-  86*6 

81%-  87% 

77*6-  84*6 

76*6-  80% 

«7%-  79*6 

68*6-  73V, 

65  -  72 

68*6-  71*6 

Registered . 5 

....  “  .... 

...  »  .... 

78  -  80*6 

77  -  80 

68%-  75 

66*6-  72*6 

70*6-  70*6 

69  -  71 

COAL,  AND  IRON. 

112  -112 

Col.  F.  8c  I.— Gen.,  s.f.S 

10394-105 

102  -102% 

102  -102*6 

102  -103 

102  -103 

100  -103 

99*6-100*6 

99*6-  99*6 

90  -  99% 

95  -  98 

94%  98*6 

96*6-  98 

Conv.  ileben.,  1911. .5 

93  -  90§4 

89%-  92k 

85  -  00*6 

79  -  86% 

83%-  87% 

76*6-  86 

79-88 

77  -  81 

76  -  79*o 

67 *6-  76*6 

60*6-  71 

61*6-  71*6 

Jefl.  &  Cl.  C.  &  1.— 54 d. 5 

_ 

_ 

_ 

102*6-102*6 

Tenn.Coal  Iron  &  Ry.- 

. 

General,  1951 . 5 

.  -  . 

_ 

_ 

_ 

_ 

_ 

91  -  91 

107*6-107*6 

106*6-107% 

107  -107 

103  -103 

Btrm.  Div..  1st.  con.(i 

105*6-107 

107*6-108 

107*6-108 

....  -  .... 

112  -112 

110  -112 

109  -109 

....  -  .... 

103  -104 

102*6-103*6 

100*6-100*6 

103  -104 

_ 

_ 

_ 

De  Kard.l'.&I.-Gn.ti 

....  -  .... 

101  -102 

101  -101% 

102  -102 

102  -102 

102  -102 

102  -103*6 

98  -100 

_ 

90  -100 

95  -  90^ 

97  -  97 

T».  Iron  C.  dfe  C.— lst..5 

80  -  80 

79  -  81 

77  -  79 

77  -  78*6 

77  -  78% 

75  -  78 

75  -  77 

75  -  76 

73  -  74 

72  -  73 

65  -  70 

67-70 

1904. 


BONDS. 

January 

Febr’ry. 

march. 

April. 

May. 

June. 

July. 

AUGUST 

Sept’ber. 

October. 

NOY’BER 

Dec’ber. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Ala.Cen  t.-S«e  Sen  b.  A  *L. 
Ala.  Mid.— See  Atl.  C.  L. 
Ann  Arbor— 1  st,  ’95,g.4 
Atch.  Top.  8c  S.  Fe.— 

92  -  93*6 

92  -  93% 

92*6-  93 

91*6-  92k 

92  -  93% 

H2%-  96% 

94  -  95 

95*4-  95% 

90  -  90 

94*6-  97 

96%-  98 

98  -  99% 

General,  gold,  1995.4 

98*6-100 

99%-100 

99*6-101% 

99%-100% 

100*6-101% 

101%-102% 

102*6-103% 

103*6-103*6 

103*6-104 

101%-102% 

102*6-103 

102*6-103*4 

Registered . 4 

99*4-100 

99%-  99% 

99%-101% 

09  -  99% 

....  -  .... 

101*6-101*6 

103% -103% 

....  -  .... 

103*4  103% 

100  -100 

101  -102k 

101  -101*6 

Adjustm’t,  g.,  1995,  4 

87*6-  90 

87%-  89% 

87%-  89% 

89  -  92 

91-92 

91  -  94% 

92%  -  95% 

93  -  95% 

95  -  96*6 

96*4-  98 

92*6-  94*6 

94  -  94% 

82*6-  82*6 
87*6-  99% 

_ 

_ 

Stamped,  guar . 4 

87%-  89*6 

88  -  89% 

89%-  92 

89  -  90*6 

88*4-  92% 

91%-  93*6 

92%-  93% 

93  -  94*6 

94*4-  95k 

92*6-  94k 

94*6-  96 

Deben.  “D,”  1906.. .4 
Series  E,  1907  ....  4 

Series  F,  1908 . 4 

Series  G,  1  909 . 4 

Series  H,  1910 . 4 

Series  I,  191 1 . 4 

Serir  s  K,  1913 . 4 

East.Okla.Dlv.,  lst.4 
Atl. Knox.  &  No.— 1  st. 5 
Atlantic  Coast  Line— 

100  -100 

98  -  98 

_ 

_ 

99%-  91% 

99  -  99 

99*4-  99% 
9854-  98% 

. 

98  -  98 

99*6-  99k 

99%-  99% 

97*6-  97*6 

98*6-  98k 

96%-  97 
90%-  97*6 

92%-  92% 

93*6-  95*6 

96  -  97*6 

97*6-  99% 

96*6-  97 
112  -112 

97*6-  99 
112*6-112*6 

1st,  go'd  . 4 

Registered . 4 

Sav.F.dc  W.  .1st. ’34. 5 
Ala.  Midl’d,  1st,  ’148.5 
Br.  8c  W.,  1st,]  938.4 
Sil-  sp.  Ocala  8c  G...4 
Baltimore  iV  Ohio— 

92%-  94*6 

92M-  93% 
92  -  92 

01  -  92% 

92*6-  94k 

94%-  96 

95  -  97*6 

97  -  99*6 

98*6-100% 

97*6-  98*6 

98%-  98% 

98  -100 

99%-101*4 

112*6-112% 

109  -109' 

112  -112 

113*6-113*6 
93  -  93 

114  -114 

U4%-114% 

98  -  98 

98  -  98 

97*4-  97%l 

.... 

-9 

Pr.  lien,  g.,  1925. ..3*6 

93%-  95% 

92*6-  94% 

93  -  94*6 

93%-  04% 

94*6-  65*6 

85  -  96*6 

94*6-  95*6 

94*4-  05% 

94%-  95% 

94*4-  96 

95%-  90% 

96  -  96*6 

_ 

92%-  92k 
100%-102% 

93*6-  93k 

95%-  95% 

93  -  93 

96  -  96 

Gold”,  1948 . 4 

100%-102 

100%-101% 

100%-101 

100*6-101*6 

10!%-103 

102%-103% 

103  -103*6 

103  -103% 

101%-10S% 

103  -103% 

102*4-103*4 

Registered . 4 

Conv.  deben.,  1911...4 
Pitts.  Jc.&  M.  Div.SH 

101*6-101*6 

_ 

100M-100^ 
97  -  98 

100  -101 

100  -10U6 
97  -  98 

103  -103 

_ 

100*6-102k 
101%-101% 
91%-  92% 

102  -102*6 

103  -100 

91  -  91*6 

87*6-  80% 

89%-  89% 

88-88 

88*6-  89% 

88*6-  89% 

89  -  90% 

90*6-  91k 

91%-  92 

91*6-  92 

90*4-  91 

P.L.E.&-  W.Va.STs.  4 

93*4-  95 

92%  -  97 

94  %-  94% 

94  %-  96% 

94*6-  95 

95*6-  97*6 

97*6-  98k 

08*6-  99 

98%-  99*6 

99  -100k 

98*6-100 

98*6-  99*6 

S.  W.  Div.,  1st,  g..3*6 

87*6-  89 

87%-  88*6 

88  -  88% 

88*6-  90*6 

00  -  91% 

90%-  92% 

90%-  91% 

91%-  91% 

91*6-  92 

91*6-  92*6 

92  -  98% 

93  -  94 

Mon.  Riv.,  1st,  «u...f 
Cent.  O.  Reorg. lst.4*, 
Pitts.  C.  &ToI„  lst.O 
Pitts. <t  W.,  lst,’17.4 
J.  P.  M.  &  Co.  ctfs... 
Bull.  Roch.  «fc  PIttsb.— 

_ 

105*6-105k 

_ 

_ 

_ 

108  -108 

108  -109% 

122  -122 

119*6-119k 

‘ 

98  -  98 

100  -100 

100  -100 

100  -100 

_ 

100  -100 

110*6-117 

115  -116 

113*6-114 

_ 

115  -115*6 

116%-117*6 

117*6-117*6 

_ 

114*6-114% 

115*6-116*6 

R.  <fcP„  1st,  1921.. .« 

Consol.,  1st . 0 

Ball  8c  Susq.— 1st,  ref. 4 

121*6-121*6 

121*6-121% 
97*6-  98% 

122  -122*6 

124  -124 

124  -124 

123*6-123*6 

98*6-  99 

07*6-  98 

97*6-  98 

97*6-  99*6 

98  -100*6 

98%-  99% 

98%-  99% 

98*4-  99% 

....  "  ... 

99%-100*6 

B.C.R.AN.  See  C  RIcJfc  P 

Cans  Sontli’n— 1st,  gu.5 

102*6-103% 

102*6-103 

102*6-103% 

103*6-104% 

104*6-104k 

104*6-100 

103*6-103% 

103*6-103% 

103*6-104 

103*4-104% 

104  -104% 

104*6-105% 

2d  mortgage . 5 

106%-107*t 

106%-107% 

104*6-105%, 

105*6-106 

105*6-105 

106%-107 

107  -109 

_  -  ... 

106  -106 

107  -107 

106*6-107 

106*6-107 

Registered . 5 

C.  B.  U.  Pnc.— 1st,  g...4 

_ 

.  - 

_ 

_ 

106  -105 

107  -107 
92  -  93 

_ 

92*6-  92*6 

....  -  .... 

90  -  91% 

....  -  ... 

92  -  92*6 

90*6-  91*6 

93  -  94 

95-90 

....  “  ... 

05)6-  95% 

93*6-  93*6 

Cent.  RR.  <fc  R.,  Ga..  5 
Central  ol  Georgia— 

_ 

107  -107 

10696-108 

108  -108*6 

110*6-110% 

111*6-112% 

109%-110 

109*6-109*6 

118  -118 

116%-116% 
105  -106 

116*6-116% 

_ 

_ 

117  -117 
110%-111% 

120*6-120% 
111  -112 

12094-120% 
112  -114 

Consol.,  194  5,  gold. .5 

103%- 106*6 

105  -107*6 

106%-109*6 

100*6-107% 

106*6-111 

110%-112 

111  -112 

110*6-113*4 

Registered,  1945. .5 
1st  pref.  income . 5 

_ 

_ 

_ 

_ 

_ 

105*6-107*6 
72  -  76 

68  -  71*6 

67  -  71 

65%-  68 

68%-  71 

70%-  76 

74  -  80 

80  -  85 

84*4-  88k 

82*6-  89 

S8%-  93 

89  -  93 

2d  prel.  income . 5 

28*6-  32 

29  -  30*6 

28  -  30 

29  -  31% 

31  -  36% 

34  -  36 

35*6-  43*6 

42*6-  47% 

47*6-  55 

52  -  65 

62%-  74% 

70  -  74% 

3d  pref.  income . 5 

19  -  20% 

18*6-  19*6 

18  -  18*6 

19  -  20 

20*6-  23 

21*6-  23 

23%-  28*6 

26*6-  35 

33*4-  38% 

37  -  61 

49  -  65% 

00  -  04 

_ 

104  -104 

_ 

_ 

Mobile  Div..  1940. ..5 

_ 

_ 

107%-107% 

Cbatt.  Div.,  1951-.. 4 

92*6-  92k 

93*6-  93*6 

94*4-  94% 

93  -  90 

Cent,  of  New  Jersey— 

Gen.  mort.,  1987  ....5 

128*6-131% 

128*6-131% 

128  -129% 

128%-129*6 

129*4-132% 

130%-133% 

132%- 133 

132%-134 

133*6-134 

134*6-134% 

135  -136*6 

135%- 130  *6 

Registered . 5 

130*6-130*6 

130  -130 

128*6-128k 

127*6-128% 

129*6-130 

129*4-130% 

....  “  ... 

...  -  _ 

132*6-133 

132%-132% 

132*6-133% 

132*4-133% 

Am.  Dock  &  Imp . 5 

111%-112*5 

111*6-111% 

111^-11194 

11194-113 

....  -  .... 

11 3% -113k 

111*6-111*6 

_  -  _ 

114  -114 

114  -114 

....  "  .... 

114  -114% 

L.  8c  W.,  mort.,  ’12..5 

_ 

_ 

_ 

102  -102 

102%-103k 

103%-103% 

103*4-103% 

104*4-104% 

103  -103 

Con.  ext.,  ’10,  gu.4k 

100  -102 

101*6-102 

100*6-101 

101  -1019* 

101*6-102 

100*6-101% 

102%-102% 

102%-103*6 

102  -102k 

101%  103 

102*6-104 

101*6-102*6 

Cent.  Pac.-See  So.P.Co. 
Chesapeake  &  Ohio— 

series  A,  gold,  1908. ti 

_ 

108%-108*6 

109*6-109% 

108  -108 

108  -108 

108*6-100*4 

111  -111 

_ 

109^-11 0V6 
116*4-118 

109*4-110% 
115  -116% 

uiH-nik 

117^-119 

1st,  con.,  g„  1939... .5 

114%  -110 

115%-116% 

116*6-116% 

115%-118 

118%-119 

118*4-119k 

119*6-120% 

118  -119k 

118  -118*4 

Registered . 5 

....  -  .... 

115  -115 

113  -113 

115%-115% 

...  -  .... 

114%  114% 

118  -118 

....  -  ... 

....  -  .... 

117*6-117*6 

....  -  ... 

....  -  .... 

General,  1992 . 4*6 

102  -104 

103  -103% 

100*6-102 

101%-102*6 

102*6-104% 

104  -105*, 

105^-107 

100*6-108 

105  -105% 

105V6-106 

106*6-108*6 

107  -108*6 

R.&A.D.lstcon.’89.4 

99*6-101 

100*6-101*6 

100*6-101% 

101%-101% 

101  -101% 

101^-103 

100%-101k 

102  -102 

101*6-102*6 

102  -103 

102  -102*6 

102  -103% 

2d  consol.,  1989.  ...4 

94*6-  94*6 

....  “  .... 

94%-  94% 

94 %-  94% 

...  “  .... 

96*6-  97 

96  -  96 

....  ~  ... 

98 %-  98k 

.  ...  -  .. 

.  .  '  .... 

98  -  99 

Greenbrier  Ry.,  lst.4 
Chicago  <fc  Alton— 

_ 

_ 

_ 

_ 

95*6-  95*6 

Refunding,  1949 . 3 

81*6-  83 

82-84 

83%-  84*6 

82%-  83% 

83  -  83% 

82%-  85 

84  -  85% 

84-84 

84%-  85 

83  -  83*6 

83-85 

83-85 

Railway .  1950 . 3k 

74*6-  77 

75  -  76% 

76  -  77% 

76  -  77% 

77*6-  80 

78*6-  79% 

78  -  79 

78  -  79*< 

79  -  80*6 

80  -  81k 

80*6-  82% 

82  -  82% 

100 


RAILROAD  BONDS 
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BONDS. 

JANUARY 

FEBR’RY. 

March. 

APRIL. 

May. 

June. 

JULY. 

august. 

SEPT’BER. 

October. 

Nov’ber. 

Dec’bkr. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low  High 

Low.  High 

Low. High 

Low.Hlgh 

Chic.  Burl.  A  Quincy— 

Denver  Dir.,  192J..4 

10184-10184 

93  -  99 

99  -  99 

...  “  .... 

10094-10094 

...  -  .. 

10194-102 

_  -  _ 

lOt  -101% 

101  -101 

101%  101% 

Illinois  Div.,  1949.38$ 

92  -  93 

91  -  93 

91  -  9284 

9184-  03 

93  -  94 

9294-  9584 

9384-  94 

94  -  948$ 

91%-  9484 

9484-  9584 

95%-  9)84 

9694-  9784 

Registered . 3  - 

_ 

0194-  9194 

9084-  9084 

Gold,  1  949 . 4 

_ 

105  -105 

10594-105% 

Iowa  Div  ,  1919  . 

10994-10994 

10094-10D94 

1919 . 4 

.  ..  -  .... 

- 

10284-10284 

10184-10184 

10184-10184 

10194-10284 

102%-I028j 

10284  10286 

IOO94-IOO84 

102  -102 

....  ~  .. 

Nebr’skn  l'.xl.,192?.l 

10594-100 

105  -10554 

10194-105 

10584-10694 

10384-105 

10396-10494 

10494-105 

10484-105 

105  -106 

10084-107 

10684  1068$ 

10584-106% 

S.  W.  Div.,  19-21 . 4 

100  -100 

10094-10014 

10594-10684 

_ 

Debenture,  1913 . 3 

10594-106 

106  -107 

10684-10684 

....  “  .... 

105  -10584 

- 

108  -103 

108  -103 

03  -10384 

....  “ 

10)  -100 

Han.  A  St.  J.,  cona.fi 
Cliic.  &  Fast.  illinoiB  — 

11484-114% 

115  -115 

...  -  ... 

...  -  .... 

...  “  ... 

114  -114 

11484-11484 

...  ~  ... 

••  “ 

11286-112.$ 

....  “  ... 

11384-11384 

1st*  sink! ner  fund  ....6 

10686-106% 

108  -10884 

10594-10594 

10784-10783 

1078$-107>$ 

10796-108 

10684  10684 

_ 

_ 

10384-10384 

1st  consol.*  gold . t> 

Uen.  cons.  1st*  1937.5 

129  -129 
11784-118 

11594-U69a 

116  -116J4 

....  -  .... 

11484-115% 

116  -116 

11686-11884 

11884-11984 

120  -120 

11984  120 

11784-1188$ 

118  -120 

Ch.A  In.C’l  Ily  ,lst.5 
Chic.  (nil.  ib  Loulav.— 

112)4-113 

_ 

_ 

_ 

11684-11684 

110  -116 

117  -117 

Refunding .  fi 

12694-128 

12684-12684 

....  -  .... 

128  -129 

129  -129 

130  -130 

129  -15984 

13084-13084 

13084-13084 

131  -132 

13284-132% 

...  “  .... 

Refunding:,  1917 . 5 

_ 

_ 

_ 

111%-113 
109  -109% 

11484-1148$ 

114  -114 

116  -11684 

11684-1168$ 

11198-11196 

108  -108 

11284-112% 

Chic.  Milw.  A  St.  P.— 

Consol.,  1903  . 7 

170  -170 

109  -173 

175  -175 
110  -11084 

172  -172 

17784  17184 

11094-11094 

184  -1«4 

178  -178 

Terminal . 3 

...  "  .  .. 

109  -109 

...  ~  .... 

11096-11094 

10394-110 

no  -no 

in  -hi 

...  >  ... 

Gen.  M.,“A”  1989.. .4 

10894-109 

10884-1089S 

10784-10894 

108  -10984 

109  -1099, 

109  -10994 

108  -10984 

lf'894 -110 

109  -110 

no  -H084 

H096-11096 

lll%-112 

10984-10984 

t  en.  III. ** B”  19S9.3H; 

98  -  9S94 

..  -  .... 

9784-  9784 

..  -  _ 

9884-  9886 

...  «  ... 

9784-  976$ 

_  -  ... 

9784-  9‘8$ 

...  “  .. 

_ 

Chic.  A  Mo.  It.  Div. .3 

119  -119 

_ 

11594-11594 

116  -116 

11984-119% 

130  -120 

109%  111 
11494-116 

110% -110% 
115  -110 

11294-112% 

11694-11694 

Chic.  A  Pac.  W.  Div. 5 

115  -11584 

115  -11584 

11584-H684 

11684-117 

11494-H594 

11594-110 

11684-117 

11796-11796 

11794-11884 

Dakota  AGt.  So.  ...5 

...  -  .. 

-  -  ... 

10994-110 

11086-11184 

111  -11184 

11194-1H94 

...  -  _ 

11184-11184 

...  ”  .. 

11284-1128$ 

11286-1128$ 

...  "  ... 

1st  11.  (k  I).  Div . 7 

Lie%-ii6fc 
106  -100 

11784-11684 

11794  11794 

11694-11684 

1910  . 5 

LO0  -106 

103  -106 

1st  I.  &  D.  Exten . 7 

1st,  La  C.  A-  D..  ’19.5 

109  -109 

1 1284-11284 

113  -113 

_ 

107  -107 

10994-10694 

11184-H2 

107  -107 

1 06  -106 

10796-107%. 

I1184-m% 

1st  So.  Minn.  Div  — ti 

11094-11094 

...  “  ... 

111  -111 

11284-H284 

11294-11296 

11064-1108$ 

11084-111 

1H84-11184 

112  -112 

112%-113 

1st  So.  West.  Div . li 

....  -  .... 

109J4-10994 

....  -  .... 

...  - 

11184-112 

....  -  .... 

...  "  ... 

....  -  .... 

111  -111 

....  “  .... 

...  “  ... 

Wls.A  Min.  Div . 5 

11194  11494 

11484-11484 

114  -114 

11494-H494 

11584  11586 

11694  11684 

114  -11484 

....  -  .... 

11 5% -115% 

...  “  .... 

...  "  .... 

...  -  .... 

M.  &  N.,  1st,  1910. 

_ 

_ 

_ 

11094-111 
11584  11584 

112  -112 

_ 

112  -112 

_ 

11084-11084 

M.A  No  ,  1st  on  ext. 6 
Chic.  &  Northwest.— 

11484  11484 

11794  1H94 

11094-110% 

118%-118% 

12994  12994 

12994-12994 

10294-105 

129J4-12984 

12794-128 
10184  10486 

12884-12884 

12994-1.3094 

13084-13084 

129  -129 

Exten.  bonds,  1926. .4 

Registered . 4 

General,  1987  ■  384 

104  -104 

10484  10484 

10294  10256 
96>4  9684 

9884  99 

9884-  9884 

9784-  9884 

99  -  9994 

93  -  98 

98%  -  99 

99  -100 

100  -10084 

100  -100 

...  “  ... 

....  -  .... 

Sinking  lund,  coup.  .6 

...  "  .... 

...  "  . 

...  - 

11184-HH4 

-  .  . 

10984  10984 

116  -118 

...  “  ... 

...  -  .... 

.  - 

116  -1158$ 

116  -116 

Sinking  fund,  coup  . .  .3 

10984-1098$ 

109^-109% 

110  -110% 

10884  -1038-4 

10 194-110 

109  -110 

...  “  .... 

...  «  ... 

....  -  .... 

10984-10084 

110%-110% 

11084-110% 

Registered . 5 

25  yrs,  deben.,  1909.5 

Registered . 5 

3U-year  deb.,  1921.. 5 

106  -107 
105  -105 

_ 

_ 

10584-10584 
104  84-104 >4 
10«J4-10884 
10894-10894 

10484  106 

104  -10484 

105  -105 

108  -108 

10396-103% 

_ 

101  -101 
10384-10894 

10784-10794 

L0884-10S84 

L1084-11084 

_ 

Debenture,  1933 . 5 

11684-1158t 

116  -11684 

118  -118 

116  -11684 

....  “ 

118  -113 

...  "  ... 

...  -  ... 

...  “  ... 

...  - 

115%-11596 

116  -116 

11484-11486 

_ 

_ 

_ 

_ 

11684-11584 
1048$  1048$ 

- 

Milw.  &  Mad.,  1st.. 6 
North’n  Illinois,  lst.5 
Win.  &  St.  Pet.,  2d..7 
M.L.  S.A  Wlst.,’21.6 

_ 

10584  10584 
10984-10984 
12654  12044 

11294-H284 

129  -123 

10934-1099* 

127M-127M 

12894-129 

12884-12884 

...  “  .... 

...  “  .... 

12994-1209$ 

12994-12996 

12994-129% 

127%-128 

128  -12894 

Ext.  A  Imp.,  s.  f...  .5 

11784-11894 

_ 

_ 

_ 

118  -118 

11986-119% 

.  .  -  .  . 

_ 

_ 

_ 

13194-133 

Coot,  deb.,  1907.. .5 
Chic.  R.  Isl’d  A  P.  Ry.6 

Registered . 6 

General,  1988.  g . 4 

103  -103 
121%-123 

_ 

12284-12284 

123  -12394 

125  -125 

12394-139 

12394-124 

10494-10684 

_ 

120  -120 

122%-122% 
104  -104% 

_ 

101  -104 

101%  103 

10284-103 

10284-104 

103  -10494 

10384-1058$ 

104  -10684 

10496-10584 

10484-10586 

10594-10684 

1st  A  refund.,  1934.4 
Coll,  tr.,  ser.  C.,  ’05.4 
Series  H,  1910 . 4 

_ 

_ 

_ 

_ 

_ 

9694-  97% 

10184-10184 

_ 

97  -  97 

_ 

HaHam  N.  1Q1H...  .4 

93  -  93 

_ 

_ 

_ 

_ 

_ 

94  -  94 

Series  P,  1918 . 4 

....  "  ... 

...  ~ 

90  -  90 

..-  “  ... 

....  ~  .... 

...  -  ... 

...  -  .... 

...  "  .... 

..  -  ... 

....  -  .... 

Railroad,  2002 . 4 

6684-  7494 

6784-  72 

68  -  7084 

70M-  7384 

6884-  7184 

6784-  698v 

6894-  7284 

7084-  76 

7484-  78 

7684-  7884 

7594-  8284 

7984-  8284 

7  0J4-  7U94 

7184-  7184 

7084-  7684 

_ 

_ 

.  .  -  .  . 

Coll.tr.,  g..  1913- .3 

73  -  85 

7984-  8284 

7684-  79 

7814-  8296 

79  -  82 

7384-  80 

80  -  8284 

8184-  8696 

8484-  89 

83  -  90 

88%-  108$ 

93  -  90 

Bnrl.C.  R.  A  No. 1st. 5 

10194-102 

L02  -10284 

102  -103 

10384-10384 

10394  10386 

10184-10184 

10184-1U2 

10264-10396 

103  -10384 

..  ~  .... 

10386- 1"3% 

101  -10184 

Registered .  5 

...  -  .... 

...  -  ... 

10194-10194 

...  -  .... 

.  - 

..  -  . . . 

...  "  .... 

...  «  ... 

...  -  .... 

....  -  .... 

...  - 

....  -  .... 

Cons.  1st  A  col.  tr..5 

117  -117 

...  “  .... 

117  -117 

11684-H684 

11596-11596 

119  -119 

...  -  ... 

....  “  .... 

122  -122 

....  "  ... 

120  -120% 

...  -  .... 

C.  it.  I  .F.AN.W.l  st. .5 
Ch.  Ok.  AG..  191 9-5 

11084-11084 

_ 

_ 

11284-11284 

_ 

_ 

-  #  , 

10494  10454 

105  -105 

109  -109 

1st,  consol.,  1952..5 
D.M.A  F.D.Ext.’03.4 

10394-1'  354 
9394-  98 

_ 

_ 

— 

_ 

-  .  T 

.  .  “  .  . 

_ 

_ 

_ 

_ 

95  -  95 

_ 

- 

Keok.  A  Dos  M.,  lst.5 

Small  bonds.. . 5 

Chic.  St.P.  Min.  A  Om.6 

106  -106 

10484-10486 
10284-10284 
131  -133 

100  -100 

10684-10694 

_ 

..  *  .. 

_ 

.  ...  -  _ 

13084-132 

131  -1318t 

13094-132 

133  -13394 

13084-131 

13284-133% 

...  -  .... 

134  -134% 

13586-135% 

136%-1S594 

133  -13484 

Chic.  St.  P.A  M.,lst.  .6 
No.  WIs.  1st.  1930  . .6 
St.  P.  A  S.  City— 1st.  .6 

13084-131 

131  -131 

_ 

_ 

_ 

13284-13386 

.  .  -  .  . 

12994-12994 

12284-12284 

_ 

_ 

_ 

..  “  ...  . 

12184-12194 

121  -121 

120  -12284 

12184-12284 

12284-12294 

15384-12384 

12284  12386 

124  -124% 

Chic.  Term’l  Transl..4 

78  -  8294 

79  -  82 

7884-  80 

80  -  808* 

■7284-  8094 

7394-  76 

73  -  75 

73%-  74% 

74  -  77 

7784-  82 

82  -  8584 

84%-  80 

Chic.  A  W.  Ind.— Gen. 6 
C.O.AG.  St*  C.K.I.Af. 

110  -110 

111  -11184 

_ 

_ 

- 

113  -113% 

Cin.  Day.  A  Ir.— 1st.. .5 
Cln.  Ind.  A  W..  ’53... .4 
Clev.  Cln.  Ch.  A  St.  L.- 

11184-112 

113W  113U 

_ 

_ 

_ 

r  -  “  -  - 

9994-  9984 

97  -  97 

_ 

98  -  98 

9684  -  99 

....  “  .... 

10084-101% 

General . 4 

9594-  9794 

9784-  9884 

9784-101 

10084-10184 

10096-101 

9884-101 

10096  102 

101  -102 

10184-102 

100  -1028$ 

102% -10384 

10094-10184 

10184-10184 

0994-10184 

100  -100 

T  -  ~  -  - 

. .  -  .... 

.  .  ~  ... 

...  -  .... 

...  ~  .... 

Cln.  Wab.  A  M.,  1st. 4 
St.  C,  Div.,  1  st. 1990.4 

98  -  98 
9994-10194 

9884-  9886 
IU094-102 

_ 

_ 

10094-102 

10094-10094 

10184-103 

100  -100 

99-99 
105  -105 
101  -101 

.. 

_ 

_ 

Ttt  -  _ 

C.  I.  St.li.  A  C..  cons.fi 

1st,  gold,  1  936 .  4 

Cln.  San.  A  Cl.  cons.3 

. 

102  -102 
10284-10284 
11284-H564 

_ 

_ 

_ 

10084-10184 

11084-H084 

10284-10284 

10184-103 

_ 

too  100 

-  T. 

_ 

- 

..  -  ... 

..  "  .. 

KAILEOAD  BONDS 
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BONDS. 

January 

FEBR’RY. 

march. 

April. 

MAY. 

June. 

July. 

AUGUST. 

Sept’ber 

October 

Nov’ber. 

Dec’ber. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low.  High 

C.  C.  C.dkSt  L.-(Coti.) 

C.  C.  C.  dk  I.,  consol..? 

Gen.  consol.,  1934. d 
Peo.  &  E.,  1st,  cons. .4 

_ 

.  t  _ 

_ 

_ 

_ 

126  -126 

123  -123 

128  -128 

130  -130 

95k-  98 

97  -  97 

95k-  96k 

95  -  96 

96k-  9654 

96  -  9854 

98k  100 

99  -  99 

100  -10054 

98  -  99k 

98  -  9956 

93H-100 

Incomes,  1990.  ..  .4 

60  -  64k 

63  -  64 

63  -  63 

59  -  69 

68  -  69 

...  -  .... 

69  -  62 

61  -  66 

65  -  68k 

6754-  70 

6954-  73 

71  -  7454 

Clev.  Lor.  dk  Wh.— 1st. 3 
Clev.dk  M.  Val  , ’38.-5 
Col.  Mid.  1st,  194?... -4 

U2k-112k 
116  -116 

_ 

_ 

_ 

56  -  63k 

60  -  61 

60  -  60k 

59  -  60k 

60  -  60 

68k-  69 

58  -  60k 

60k-  84 

63k-  67 

66k-  e954 

e856-  73 

72k-  77k 

Col.  &  So.— 1st,  g.’.29.4 
Delaware  dk  Hudson— 

87  -  89k 

84k-  87k 

84  -  86 

85  -  86 

8354-  8154 

82-84 

8354-  85k 

83k-  84k 

83k-  88k 

8554-  8854 

8754-  90 

88k-  94 

1st,  Pa.  Div.,  191?..? 
Alb.  dk  Susq.,  1st,  gu.? 
1st,  gaar..  1906 — 6 

137%-137k 
108  -108 

137  -137 

133k-133k 

_ 

_ 

106k  106k 

_ 

106  -1C6 

104k-104k 

_ 

106  -106 

104  -1C4 

103k-103k 

103  -103 

Renss.  6c  fc*ar.*  1st. ..7 
Del,  Lack,  6c  West’n— 

_ 

_ 

142  -142 

14656-14656 

1907 . 7 

11256-11256 

129k-129k 

_ 

_ 

_ 

109k- 109k 

_ 

Morris  dk  Essex,  1st.? 

129k-129k 

131k-131k 

_ 

127%-127% 
132  -133 

128  -128k 
128k-128k 
12954-12954 
11456-11456 

129  -130 

128k- 128k 

128k-128k 

12956-12956 

13Ck-130k 

131k-131k 

130  -130 

130k-130k 

129k-129k 

N.Y.  L.  dk  W„  1st.  ...6 
Construct’n,  1943-5 
Term’l  dk  impr’mt..4 
Syr.  Bingh.  dk  N.  Y..? 
Denver  dk  Rio  Grande- 

127  -127 

128%  129% 
112  -112 

12956 -129k 
114  -116k 

iook-iook 

128k-12Sk 

U4k-114k 

103k-103k 

108k-10bk 

114k-114k 

100k-100k 

uik-iiik 

112k-112k 

10554-10554 

102k-102k 

106%-109% 

Consol.,  1936 .  4 

97k-  98k 

97k-  98k 

9e54-  98 

0754-  99k 

98k-  9954 

98k-101k 

99k-101k 

100k-101 

9854-lOlk 

I00k-10156 

10054-10154 

101k-102k 

1st,  codhoI.,  1936. .4  i 
Improvement,  19‘48.5 

_ 

_ 

_ 

_ 

104k-104k 

105k-10Bk 

109  -109 

103  -103k 

104%-104% 

10454-10454 

10454-106 

106  -106k 

104  -101 

106  -107 

107k-107k 

107  -10> 

10754-10754 

107k-10"54 

Rio  Gr.  VV  esi.,  1  st..  .4 

94  -  97 

95  -  96k 

95k-  96k 

9554-  96k 

9556  -  93k 

96k-  9956 

97k-101 

99k-100 

99  -100 

99  -100 

9lk-100k 

99k-100% 

Mort.  &  coll.  tr.,A  4 

83k-  85k 

...  -  ... 

85-85 

83  -  84k 

87k-  88k 

8754-  89k 

8856-  90 

89  -  91 

89k-  90 

88  -  8854 

88k-  89k 

89  -  89 

Den v.  &  So.  West. gen. 5 
Des  Moines  Do.-  1st.. a 
Det.  dk  Mack.—  1st  l’n.4 
Gold .  4 

35  -  36 

_ 

_ 

_ 

24  -  24 

_ 

_ 

99k-110 
100  -100 
95  -  15k 

99k-  99k 
94k-  94k 

98  -  98 

100  -100 

94  -  94 

...  -  ... 

93k-  94 

94  -  94 

92k-  93k 

92k-  92k 

94k-  94k 

95k-  95k 

95k-  95k 

95k-  »5k 

Detroit  So.— 1st,  ’51 .  4 
Ohio  So.  Div.,  1st — 4 

_ 

_ 

38  -  3K 

...  -  ... 

83k-  84 

7t'k-  79k 

79  -  79 

80  -  80 

66k-  70 

69  -  78 

78  -  7ti^ 

78  -  78 

73  -  81k 

81k-  88 

88-90 

Duluth  dk  1.  It.— 1st. ..5 

nok-iiik 

...  -  .... 

112k  112k 

109%-112 

UOk-llOk 

UOk-11156 

...  -  .... 

112k-112k 

....  "  .... 

U3k-11354 

114  -117 

....  -  .... 

Dul.S.S.dk  Atl.— 193?.5 
E.  T.  Va.  dk  Ga .—See  So 

111  -111 

_ 

_ 

U2k-112k 

113  -113k 

113k-113k 

Elg«  Jol<  &  In  1st,  S-.5 
Erie— let,  ext.,  1947. .4 
2d,  Ext.,  1919 . 5 

115  -115 

_ 

U4k-U4k 

113  -113 

115  -115 

116  -116 

U6k-116k 

117k-117k 

_ 

_ 

114  -114 

_ 

_ 

U2k-112k 

11256-11256 

108k-108k 

11354  1135s 

3d!  Ext.,  1943 . 4k, 

111  -111 

liok-iiok 

108k-108k 

no  -no 

...  "  .. 

109  -109k 

...  "  .... 

...  -  .. 

...  -  .... 

114k-114k 

114  -114 

-  -  ~ 

111  -111 

_ 

_ 

_ 

5th,  Ext.,  19  28 . 4 

1st,  consol.,  gold —  ? 
1  st  con.  prior  lien,  g.4 

103k-103k 

132k-133 
9854-  9954 

I01k-101k 

132%-135% 

135k-135k 
96k-  98k 

131k-131k 
96k-  9754 

131k-132k 
97k-  98k 

132k-132k 
9856-  98 k 

13156-134 

esk-iook 

134k-134k 
99  -101k 

134k-135 
10054  102k 

97  -  98k 

98k-  99 

9856-  99k 

101k-102k 

98k-  98k 

84  -  86k 

_ 

_ 

_ 

_ 

_ 

1st  con.  gen.  1.,  ’96. .4 

84  -  80k 

84k-  85k 

£5k-  87k 

85  -  87 

8454-  86k 

84  -  86 

84k-  87 

8354-  89 

87k-  8954 

88k-  92 

91k  93k 

_ 

85%-  80% 
88%  -  90% 

_ 

_ 

_ 

_ 

83  -  83 

_ 

Penn.  coll,  tr.,  1951.4 

89k-  93k 

89  -  90 

8954-  91 

89  -  91k 

89k-  9254 

92k-  95k 

91k-  92 

9156-  93 

92k-  93k 

93k-  95k 

94  -  65k 

50-yr.  co.iv.,  1951  ..4 
Bull.  N.Y.  dk  E„  1st.? 
Buff.  dkS.W.,  g.,’0S  6 
Chic,  dk  Erie,  lst,g..5 

_ 

_ 

_ 

_ 

9556-  9) 

:2ok-125k 

127k -127k 

100  -100 

U7k-118k 

117k-118 

U7k-llSk 

118  -119k 

116  -117 

U6k-118k 

118k-120 

119J6-120 

120k-120k 

122  -123 

120  -122 

121k-121k 

Jefferson  KR„  1st  5 
Lonn  Dock,  cons. ’35. <> 
Coal  6c  Rlt  ,  lstgu..(> 

_ 

_ 

103  -103 

_ 

131  -131 

132  -132 

130  -132 

_ 

113k-113k 
108k-108k 
111  -ink 
109k-lt9k 

118  -11854 

11554-11554 

117k-  -17k 

118  -118k 

Midl’d  ©t  N.  J.,  1st.. .6 
N.  Y.  Sus.  6c  W.,  ret. 5 
2d,  1937 .  4% 

uik-iiik 

ink-ink 

uok-iiok 

U0%-110% 
111  -111 

110%-Hl 
111  -111 

10856-108% 

U4k-116k 

10954-10954 

111  -111 

115%}- 115% 
102  -102 

10156-10156 

102k-102k 

100  -ICO 

9954-  9954 
l02k-108 

98  -  98 

103  -104 

Gen.,  gold,  1940.... 5 

103H-104 

...  -  .. 

..  -  .... 

101k-102k 

103k-103k 

102k  103k 

....  -  .... 

106  -106k 

107k- 109 

109  -110 

Term’l,  1st,  1943.. 5 
Wilk.dk  E.,  1st, ’44.5 

113k  H3k 
io6k-io‘k 

_ 

_ 

_ 

117  -117 

_ 

_ 

108  -108 

107k-108k 

108k-109 

...  -  ... 

107k-107k 

109k-lll 

109k-101k 

11056-11054 

nik-nik 

ii2k-H2k 

109%-109% 

Evan.dk  Ind.— 1st  con. 6 
Evansv.  dk  T.  H  —  Con. 6 
1st,  gen.,  1944,  gold.5 

107  -107 

™  \ 

_ 

107k-107k 
123  -123 

108  -116 

116  -116 

lk50  -120 

i2ik-i2ik 

_ 

....  -  ... 

...  »  ... 

103  -103k 

....  "  .... 

101  -103 

10534-10654 

10554-10551 

103k  107k 

105k-106 

...  -  .... 

Sullivan  Co.  Br’cli .  .3 
FI.  6c  P.  Mq.-Se*  P.  Mq. 

104  -104 

_ 

_ 

Ft.  W.  dk  D.  C.— 1st _ 6 

10254-105k 

104  -105k 

I04k-105k 

105k-107k 

103k-10S 

104  -104k 

104  -104k 

104k-105k 

106k-110k 

no  -11154 

nok-iiik 

10754-10854 

Ft.  W.  dk  R.  Gr.-lat  .4 

71  -  71 

73k-  74 

72k-  73k 

72k-  74 

75  -  76 

76k-  78 

83  -  83k 

82  -  86k 

84k-  85 

84  -  S5k 

84k-  80% 

85k-  89 

Galv.  H.  dk  H.  ot’84..  5 

101k -101k 

...  “  s... 

102k-103k 

....  -  .... 

102k- 102k 

102k-102k 

....  -  ... 

103  -104k 

....  »  .... 

102  -103 

103  -103 

103  -103k 

G.H.dc8,A.-«See8.P,Co, 
Ga,  6c  Ala,  )  See  Seab. 
Ga,  C,  6c  No,  ’  Air  Line 
Ga,  Pacific — £ee  South’ n 
G.No, — (J.B.4:  Q,  cl.tr. 4 

90k-  94 

91  -  93k 

91k-  94k 

9354-  94k 

94  -  94k 

,9454-  98 

9554-  9356 

9654-  9756 

96k-  9754 

9756-  98k 

98k-101k 

99k-101k 

Registered .  4 

90  -  91k 

91k-  93k 

...  “  .... 

92k-  93 

9254-  9354 

9254-  94k 

9454-  98 

9656-  97k 

95k-  95k 

95k-  97 

09  -100 

9754-  99 

Gull  ifc  Sh.  I.  1st  rel..5 

102k-103k 

I02k-103k 

102  -103 

103k  103k 

104  -104k 

10454-10654 

102k-103k 

102>6- 103k 

103k-1045i 

104  -104k 

103%-1C6 

100  -100 

IlocU.  Val.-  1st,  con  s.lk 

103k-105 

104%-10ok 

10454-105% 

105k-107k 

107  -107k 

10756-H056 

107k  103 

103  -109 

108  -10854 

108  -109k 

109  -1111* 

111  -11156 

107k-107k 

look-iook 

105k-105k 

_ 

- 

C.  dk  H.  V.,  1st,  ext.. 4 
H.  dk  T.  C .—See  So  Pac. 

_ 

Illinois  Central— 

1st,  gold,  1951 . 4 

_ 

_ 

115  -116 

_ 

113  -113 

1st.  srold.  1951 . 3% 

ioik-ioik 

102  -102 

1st,  sterling,  1951..  3 
Gold,  1  954 . 4 

70  -  70 

102k-104 

10256-10254 

103  -100 

105  -10554 
104k-104k 

105  -105 

103  -100 

103)4-10354 
102  -104 

104%-104% 

104%-104% 

Gold,  li*53 . 4 

102  -103 

102k -103 

102k-103 

103k-103k 

104  -104 

104  -104 

103  -100 

Registered . 4 

Louisv.  Div.,  gold. 3k 

101  -101 

_ 

- 

93k-  93k 

95  -  95 

93k-  83k 

..  - 

96k-  0556 

94  -  94k 

94k-  94k 

95k-  95k 

96  -  9654 

96k-  96k 

96k-  97k 

Omaha  Div.,  1st,  g..3 

_ 

_ 

8454-  85k 
8556-  8556 

88  -  8656 
81  -  83 

T  .  -  _ 

80-80 

85k-  86k 

- 

1951 . 3H 

93  -  93 

94k-  95 
107k-l07k 

94k-  94k 

Western  Lines,  lst..4 
Bellev.  dk  Car.,  1st. .6 
C.  St.  L.  dk  N.O.,  r«g.5 
Memphis  Div.,  1st. 4 
Gold,  1951 .  Hk 

10654-I06k 

10654-105)4 

_ 

124k- 124k 

_ 

118  -119 

11954-11954 

_ 

104k  101k 

109  -109 

87  -  87 

98k-  08k 

9356-  9356 

_ 

St.  L.  Soulh’n,  1st.  .4 
In.D.dk  W.-lst,g.’35.5 
Ind.  III.  dk  I.— 1st, ’50.4 

102k-102k 

103  -103 

_ 

106  -100 

_ 

99  -101 

98  -  98 

98k-  98k 

99k-  »9k 

_ 

9956-  9956 

102 
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BONDS. 

JANUARY 

Febr’ry. 

March. 

APRIL. 

may. 

JUNE. 

July 

august. 

Sept’ber. 

October 

Nov’ber. 

Dec’ber. 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Internat’l  dk  Gt.  No.— 

1st.  1919 . 6 

U854-119k 

119*4-119*4 

119  -119 

...  "  ... 

....  *  .... 

119)4-121 

120  -120 

...  -  ... 

121k-121k 

121k-122 

119k*  U9k 

11954-121 

2d,  1909 . 5 

8894-  98  H 

99  -100 

97  -  99 

98k-100 

98k- 100 

98k-  9954 

99  -  99k 

9954-100)4 

9851-  99k 

98k-100 

00  -100% 

100k-101k 

3d.  1  9‘21 . 4 

_ 

_ 

_ 

68  -  72 

70%-  72% 
L13  -113 

Iowa  Cent.— 1st,  gold. .5 

109k-109k 

110k-112 

io9k-nok 

liok-iiok 

111  -11154 

110  -110k 

110  -112k 

112k-114 

114  -114% 

114k-U4k 

Refunding,  1951 . 4 

....  -  .... 

89  -  89 

....  -  .... 

...  -  ... 

....  -  .... 

85  -  87k 

....  «  .... 

87k-  88k 

85k-  80k 

86  -  875a 

86  -  88 

86  -  87k 

Kan.A-JI.-SefT.JtO.C. 
K.City  So.- 1st,  1950.3 
Ken.  Cent.— See  L.  dk  N. 

69k-  70k 

68k-  70k 

68  -  70k 

6854-  70k 

6954-  70k 

69k-  71k 

71  -  7154 

71k-  73k 

72  -  73 

71k-  72k 

71k-  73 

72)4-  73k 

L.  Erledk  West— 1st... 5 

116k-H794 

118  -119 

117  -118 

118  -119 

119  -119 

119  -119k 

...  "  .... 

119k-11954 

11954-120k 

120k-120k 

119k-  120k 

120  -120 

2d . 5 

110J4-H2 

_ 

112  -112k 

112k-112k 

_ 

_ 

114k-114k 

l*2%-112% 
115  -116% 

Northern  Ohio,  1st. .5 
L<.  Shore— See  N.  Y.  C. 

111k  112 

116  -116 

110  -115k 

Leh.  Vail.  (  Pa.),  coll.. 5 
Leb.V.N.Y.— 1st,  gu.4k 

_ 

_ 

107  -107), 
10754-108). 

107k-107k 

U0k-110k 

108  -108k 
11154-11156 

104%-106 

....  -  .... 

100  -106 

107  -107k 

...  “  .... 

108k-108k 

110  -110 

108  -109 

108k-109k 

105  -105 

_ 

_ 

_ 

_ 

_ 

_ 

Leh.  V.  Ter.— 1st,  gu..5 
I.eli.Val.tonl— lst.gu.5 
Leh.  dk  N.  Y.— 1st,  gu.4 
E.  C.  dk  N.,  1st  pret..t 

1914,  guar . 3 

Long  Island — 

116  -116 

116k-H6k 

107  -107 

111  -111 

108  -108 
98k-  98k 

_ 

92  -  93 

99  -  99 

_ 

_ 

106k-106k 

100k- 100k 

1st,  1931 . 5 

_ 

_ 

110  -110 

116)4-116)4 
98  -  98 

116%-118 
102  -102 

Gen.  mort.,  1938....  4 

iook-iook 

iook-iook 

ioo  -look 

98k-100 

100  -100 

99  -  99% 

....  -  .. 

99  -  99 

102  -103 

100k-100k 

Ferry,  1st,  1922.  ..4b 

Gold,  1932 . 4 

Unified,  1949 .  4 

ioik-ioik 

101.  -101 

_ 

_ 

100  -100 
99k-  99k 
lOOk-101 

99  -  99 

99  -  99k 

...  -  ... 

96k-  98 

98  -  99 

100  -101 

ioik-ioik 

101%-101% 

100  -100k 

102k-102k 

102k-102k 

Debenture,  1934 . 3 

Gen.  ref.,  g.,  1949. ..4 

_ 

_ 

_ 

_ 

110  -110 

...  -  ... 

...  ~  ... 

....  -  .... 

iook-iook 

...  -  ... 

101  -10154 

ioik-ioik 

101%-103 

100k-100k 

iook-ioik 

101k-102k 

101k-102k 

N.V.di  Kock.B..  1st. 3 
North  Shore  Br’ch...3 

_ 

107k-107k 

....  -  .... 

...  -  ... 

...  “  ... 

....  -  .... 

-  .  . 

...  -  ... 

...  -  _ 

....  - 

- 

109  -109 

....  “  .... 

Louis'n  A  Ark.— 1st. .5 
Louisville  &  Nashv.— 

....  -  ... 

....  “  .... 

....  “  .... 

....  “  ... 

iooM-ioik 

loik-ioik 

101  -103k 

10354-I04k 

102  -103k 

103  -1035t 

103  -1035a 

103k-103k 

General . <i 

116  -116 

115M-110 

upk-ii5k 

U5k-117k 

117k-117k 

117  -117*4 

117  -118 

...  -  ... 

...  -  ... 

....  “  ... 

121  -122 

118k-119 

Gold,  1937 . ; 

_ 

_ 

_ 

114%-114% 

9994-10094 

11594-11554 
100k- 10154 

U5k-117 
103  -10454 

Unified,  gold,  1940. .4 

98k-  99k 

93  -  99 

9Sk-  99 

98k-100k 

100k-101k 

100$M02 

100k-101 

100k-102k 

102k-10S5> 

_ 

_ 

_ 

_ 

ioik-ioik 
lllk-113 
97)4-  99k 
lllk-lUk 

_ 

_ 

Col.  trust,  g.,  1931. ..5 
Coll.tr.,5-20s,  1923.4 
E.  11.  dk  N.,  lst,’l»..L 
Louis.  Cin.  &  Lex. 4k 
N.  O.  A-  Mob.,  1st — € 

2d,  1930 . « 

St.  Louis  Div.,  lst...(l 
Pensac.dk  Atl.,  1st. .4 
K  en.  Cent..  1  987 . 4 

109  -109k 

V 

110  -110 

U0k-li6k 
97  r-  97k 

112k-1125* 
97k-  98k 
11554-11554 
io5k-iosk 
131k-131k 
124k-124k 

114k-115k 
9754-  9854 
114  -114 

96)4-  965a 

96k-  97k 

98k-  99k 

98k-  99k 

98%-  99% 
113%-114 

12394-124 

125  -125 

123)4-123)4 

126k-126k 

130k-130k 

13154-13154 

119  -119 

121  -122 

115  -115 

97k-  98 

93  -  98 

99k-  99k 

99  -  99 

99  -  99 

100k-100k 
105k-105k 
95  -  96k 

101)4-101k 
107k-107k 
95  -  90k 

ioik-ioik 

100  -100 

L  dk  N  dk  M  dkM.lsf.4). 
L.dk  N.— Sout h.joint.4 

10854-10854 
90k-  97k 

89  -  92 

91 %-  92 

91  -  91k 

91  -  91k 

91k-  925a 

9254-  94 

92  -  94 

94  -  95k 

9554-  97 

N.F.dkS.,  1st,  gn.’37.5 
So.  dk  No.  Ala.,  gnar.5 
Lonis.  dk  Jell.  B’dge.  4 

_ 

115  -115 

117%-117% 
117  -117 

116  -116 

116  -115 

112  -112 

115  -116 

....  -  .... 

91k-  07k 

97k-  97k 

...  «  ... 

98k-  98k 

98k-  99 

...  -  ... 

98  -  98k 

....  -  .... 

L.N.A.dkC.-SeeC.  l.dkL. 
Manhattan— 1 990 . 4 

102  -103k 

103  -104 

103H-104 

101k-102k 

10254-10354 

103)4-105 

105  -105k 

105k-106k 

106k-107k 

105  -10554 

105  -106k 

105  -10554 

Registered . 4 

Metropoi.Elev.,  1st.. 6 

105  -105 

107)4-108 

108k-108k 

108k-108k 

10854-10954 

109)4-10954 

!0954-110k 

...  -  _ 

10754-10754 

10754-10858 

106k-108k 

10854-I08k 

109M-110 

Mex. Central— Consol  4 

6794-  71). 

64  -  69 

64  -  65k 

64  k-  68 

63k-  67 

60  -  65 

62  -  64 

61k-  62k 

02k-  68k 

68k-  74k 

72  -  79 

75k-  77 

1st  consol,  income.. .3 

14k-  18fc 

1254-  15 

13  -  14k 

12k-  13k 

12  -  14 

12  -  13k 

13)4-  15k 

1354-  14k 

14k-  17 

10k-  24  k 

20  -  28k 

21  -  2554 

2d  consol,  income. ...3 

7k-  9k 

7  -  8k 

7  -  8k 

6-8 

7-8 

654-  75s 

7k-  m 

...  -  ... 

8k-  10k 

10  -  17% 

15  -  19k 

15k-  17k 

Coll,  trust,  1907. ..4k 
Mich.  Cent.— See  N.  Y.C. 
M.L.S.dkW.— See  C.dkN. 
M.  dk  N.-SeeC.M.dkS.P. 
Mlnnenp.  dk  St.  Louis— 

91k-  96 

91  -  94 

91k-  94k 

94?4-  96 

95  -  95 

93)4-  »3k 

9254-  9254 

92  -  92 

92  -  94 

94  -  96 

96-90 

Pacific  Ext.,  1  st . 0 

Iowa  Ext.,  1st,  ’09. .5 
1st,  con.,  1934,  g  — 5 

120k-120k 

_ 

111  -111 

113  -113 

_ 

- 

115k-115k 

Ulk-H5k 

_ 

_  -  .... 

US  -114 

L14%-116 

118  -118 

118  -118 

117  -117 

116  -11654 

....  -  .... 

1st  dk  ret.,  1949 . 4 

97  -  98 

9754-  97k 

98  -  96 

95k-  96 

95)4-  96k 

96  -  96k 

90)4-  96k 

96k-  96k 

95k-  95k 

95  -  95 

9054-  9ik 

96)4-  97k 

M.St.P.dfc  S.S.M.,’38  4 
Wo.  Kan.  &  Texas— 

-  “  - 

...  -  .... 

-  “  ... 

...  “  .... 

....  “  ... 

...  "  ... 

99  -  99 

....  “  ... 

97k-  97k 

98  -  98k 

98k-  09k 

100k-10054 

1st,  gold,  1990 . 4 

96k-  98k 

9054-  08 

97)4-100 

99k-100k 

ioo  -1005a 

98  -  9854 

98k-100k 

99k-100k 

100  -100% 

100k-102k 

101k-103 

100  -101% 

2d,  Income,  1990 . 4 

79  -  81 

75k-  78k 

77k-  78 

77k-  79k 

77k-  785» 

76k-  79 

79  -  bl 

78  -  80k 

79k-  8054 

80  k-  87 

84k-  87 

84k-  80k 

1st,  exten.,  g„  1944.5 

98k-  99k 

98k-100 

99  -101 

lOOk-1045* 

100  -101% 

99k-102 

101%-103% 

103  -103% 

102k-103H 

103k-10554 

102  -107 

103%  104 

St.  Louis  Div.,  1st  4 

_ 

80  -  82 

..  -  .. 

..  -  .. 

_  -  ... 

82k-  83k 

65  -  85 

85  -  86k 

85k-  88 

86k-  88 

87k-  87k 

Dallas  dk  Waco,  1st. 5 

102  -102 

- 

..  *  .. 

....  -  _ 

...  “  .. 

....  -  .... 

...  -  .... 

...  -  .... 

...  -  .... 

1 05k  105k 

10454-105k 

K.C.dk  P.,1  st,  1990.4 

87  -  87 

87  -  88k 

80  -  86 

80k-  80k 

87k-  885s 

8S54-  8854 

90  -  90 

88  -  90 

90  -  90 

91  -  91k 

9254-  95 

94  -  94k 

_ 

_ 

. .  - 

-  . 

.  .  -  .  . 

104  -106 

104)4-104% 

M.  K .dk  T.ofT.,  1st  . 5 

99  -100>. 

99k-101k 

99k-101 

100k-102k 

101  -102k 

101  -102k 

102k-105k 

105  -106% 

103  -104% 

103k-106 

lu6  -110 

10554-107 

Sher.Sh.dk  S. 1st,  gu.5 

100  -100 

- 

I02k-103 

. .  -  .. 

103  -103 

...  -  . 

....  ~  .  . 

102  -102 

105)4-105k 

104k- 10454 

106  -106 

....  -  .... 

Texas  dk  Okla.,  1st. .5 
Mo.  Knn.dk  East.— 1st.  5 

_ 

_ 

104  -105 

104k-10454 

108  -108 

Ill  -111 

111  -111 

106k-108 

108k-108k 

109  -110 

...  -  ... 

111  -111% 

Ulk-112k 

108?4-109k 

10954-nok 

11054-110% 

iOok-10554 

Missouri  Pacific— 

3d,  1906  . 1 

107%-107% 

119*4-120 

109k-109k 
120k  122k 

106k  10Tk 
U9k-12ok 

108  -108 

_ 

109  -109 

...  -  . . 

1st  consol . 0 

118k-119k 

119  -119k 

U0k-H9k 

120k-121k 

121-K-122 

122  -122% 

I22k-122k 

11954-121 

121%-12354 

Trust,  gold,  1917 — 3 

104k-107 

106  -107 

104  -105% 

10ok-105k 

105k-106k 

104  -1075a 

107%-108 

io7k-iook 

105k-10654 

106  -106% 

.u04t-107k 

107  -108k 

1st,  coilat.,  g,,  1920.3 

106k-107k 

10354-105 

L04%-105% 

10594-106 

106  -107k 

107k-108k 

1O8  -ia-k 

106  -106% 

..  -  .... 

10794-108k 

iu8k-10« 

108  -109 

Cent.Br'ch  Ry.,  1st. 4 

93  -  93 

91k-  92 

92)4-  92k 

92k-  93 

93k-  94 

93k  95 

96-96 

9i  -  95 

91%-  96 

9ok-  95k 

95k-  96 

V  5%-  98 

Pac.  ol  Mo.,  1st,  ext..4 

..  -  .. 

101  -101 

101k-101k 

10154-102k 

102  -102k 

103k -103k 

....  -  .. 

102k-102k 

....  -  .... 

...  -  ... 

102k-103k 

103%-103% 

2d,  1 93N.  ext .  5 

L09k-109k 

1125i-115k 

110  -110 

113%-114% 
113  -114% 

_ 

113%-115 

U5k"115k 

116  -116 

110  -116 

llfik-117 

St. L.dkI.M. gen.dk  I.g.5 

Ul%-113 

112M-113k 

112k-113k 

I14k-116 

11554-11054 

ii6%-n? 

117  -118 

L14k-U6k 

110k-117k 

116  -117 

Unify.dk  rel.,  1929.4 

84  -  86 

84k-  85k 

85k-  88 

87  k-  88k 

87k-  88k 

88  -  91k 

8854-  9054 

89k-  91k 

91k-  »3k 

92  -  9354 

93k-  96k 

95%-  96% 

Registered . 4 

Riv.dkG.  D.,  1st — 4 

87)4-  87k 
91)4-  9254 

_ 

- 

.  .  .  .  -  .... 

..... 

....  “  .... 

91  -  91k 

91  -  925a 

92%-  94 

9354-  96 

95  -  96 

95%-  96 

95k-  96 

9354-  97 

95k-  97k 

Mob.  &  Bir.— Pr.  lien. 5 
1  Ode'S . 4 

lllk-lUk 

_ 

—  .... 

91  -  91 

_ 

95  -  96 

....  -  .... 

Small  bonds . 4 

Mobile  &  Ohio— 

94  -  94 

_ 

- 

..  -  ... 

....  “  ... 

128k-128k 

126  -126 

New,  gold,  1927 . 6 

1st,  Exten.,  1927 — 0 

130  -130 
94  -  94 
114  -114 

.  ..  -  .... 

....  -  .... 

126  -126 
121  -121 

90  -  93% 

126k-126k 

12394-12394 

....  -  ... 

125k-125k 

....  -  ... 

128  -128k 

93  -  93 

94)4-  94k 

90k-  90k 

0654-  9654 

Montgom.  Div.,  1st.. 5 
St. L.dk  Cairo,  coi.tr.4 
Guar.,  1931,  gold..4 
Mor.L.dkT.SS.-SeeS.P. 

ii3k-usk 

90  -  90 

112  -116k 

_ 

..  “  ... 

115  -116 

88k-  88k 

90-91 

92k-  92k 

_ 

_ 

— 

_ 

101  -101 

....  ~  .... 
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March. 

APRIL. 

Mat. 

June. 

July. 

August. 

■iEPT’BER. 

October 

NOV’BER 

Dec’beh. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.High 

12054-123* 

122*-123 

123*-12354 

124* -124* 

121%-121% 

122%-122% 

123*-123% 

124  -125 

115  -115 

110%-111 

112*-113 

112  -113* 

113*-115* 

115  -115% 

115  -115* 

U3*-11354 

114%-115 

115  -116 

113%- 113% 

113  -113 

ioi%-ioi% 

102%-102V6 

103% -103% 

102%-10i% 

104  -104 

104  -104 

73%-  76 

73*-  74* 

7354-  74* 

74  "-  78 

76*-  78 

75*  76* 

76*-  78 

70*-  80* 

7954-  82 

81*-  82 

97  -  97% 

93  -  98% 

9854-  99% 

P934-10154 

99  -100 

99*-100% 

100  -10054 

100  -100* 

100*  101* 

L0054-101* 

98  -  99% 

_ 

99  -100 

100  -100% 

98%-100% 

100  -1005* 

1007/4-100% 

101%-101% 

101%-101% 

10024-100% 

lO0%-100% 

lu0%-100% 

1  0%-100% 

101  -101 

100%  100% 

100*-10054 

101%-101% 

99%-  99% 

86  -  8854 

8854-  89* 

89*-  91 

90*-  9254 

9254-  93* 

91*-  9154 

9)  -  91* 

90  -  91 

93*-  91* 

9054-  91* 

83  -  8654 

83%-  88* 

....  -  .... 

89*-  91* 

8954-  91* 

80*-  91* 

89*-  8954 

89  -  89% 

8954  90* 

89*-  90 

85*-  87 

87*-  88* 

8754-  90 

89*-  90* 

90*-  91* 

89*-  89% 

8954-  90 

8854-  89* 

89*-  90 

89*-  90* 

105%-1G5% 

1O0%-1O0% 

105V6-105V6 

108  -108 

102  -102 

107*-10854 

10754-108 

10754-109 

108*-109* 

107  -108* 

107*-108* 

108  -1C854 

109  -109* 

109  -109* 

109*-11C* 

107  -107* 

100  *-107 

107  -107* 

106%-107% 

105%-107% 

107  -10754 

107  -108* 

108*  109 

108  -109 

108  -110 

98  -100 

98%-  99* 

9954-100% 

99  -  99* 

9914-100* 

10054-100* 

100*-10u5i 

100*10154 

101*  102 

100  -100* 

_ 

98  -  98 

100*6  100*6 

99%'  99% 

98*-  99* 

99  -  9954 

9954-  9954 

99*-100* 

100%-101* 

10154-102 

99*-100 

0954  100* 

100  -101 

10054-10154 

_ 

10954-109% 

_ 

_ 

_ 

121%- 121% 

L21  -121 

122%- 122% 

121  -121 

105%-106% 

106%-106% 

97  -  97 

97  -  97* 

QQ\d-  90V4 

115%-115% 

113  -113 

115%-115% 

117*-117* 

116*-110* 

115%-115% 

116%-116% 

117  -118 

119  -119* 

117*-118 

104*-104* 

10354-10454 

10254-103* 

103*-104 

103*-104* 

104*-105 

104*-105* 

105*-106 

104  -105 

104  -104* 

10354-105 

101  -101 

_ 

_ 

101% -101% 

102%-102% 

_ 

101%  101% 

100%-101% 

100* -101* 

100% -103% 

10254-103* 

103  -104 

103*-104 

102  -10354 

103  -105 

104*-105* 

10454-105* 

111%-111% 

112  -112* 

110  -110 

U0*-110* 

111  -111 

110  -110 

132%  132% 

132  -132 

128*-129 

125%-127 

131% -132% 

132  -132% 

132%-132% 

132%-132% 

9754-  99 

97  -  93% 

9754-  98% 

9854-10054 

100*-101-* 

10154  102 

101%-102% 

100  -101 

100*-101* 

10054-10154 

_ 

_ 

9954-  9914 

98%  -  9«% 

8854-  90 

90  -  9154 

9054-  92 

8954-  93* 

93  -  94 

93*-  95 

9354-  94% 

94*-  93* 

95  -  97* 

94*-  05 

_ 

_ 

U2  -112 

_ 

99 *-100* 

100  -101% 

9954-100 

100*-10054 

101  -101* 

101*102 

102  -103 

10254-103 

101*-10254 

10154-102* 

10254-103* 

10254-10354 

10354-104* 

10i*-105 

10354-105* 

104%-1055v 

10454-1O554 

104*-105* 

10454-10^54 

105  -100 

101  -102% 

102  -10254 

103  -103* 

103  -104* 

103*-104* 

104  -101* 

103%-101 

L02*-10454 

101%-104% 

103% -104  % 

7054-  72 

71%-  73 

72  -  73 

71*-  7454 

74  -  7554 

74  -  74% 

74  -  74% 

7454-  7554 

74*-  75* 

75  -  76 

...  “  .... 

...  -  ... 

70*-  70* 

71*-  7254 

....  "  .... 

...  -  ... 

...  -  ... 

75*-  76* 

?3%-  74% 

...  -  ... 

- 

_ 

97  %-  97  % 

100%-100% 

96%-  98% 

12254-122* 

_ 

125  -125 

105*  105* 

107  -107 

_ 

96 %-  90U, 

85  -  85 

90  -  90 

90%-  94 

L12*-112* 

....  -  .... 

113*  113* 

....  - 

118  -119 

...  - 

118  -118 

118  -113 

US*-11854 

...  ~  .... 

...  "  ... 

..  -  .... 

...  -  .... 

110  -110 

...  " 

112*-112* 

116*- 117* 

115%-115% 

....  -  .... 

_ 

_ 

111  -11. “3% 

ill  -111 

112  -112 

10554-108* 

108*-109* 

10844-110 

107  -107% 

107%-110 

109*-109* 

109*-110* 

111*-111* 

112*-112* 

111*-113* 

_ 

102V6-102V6 

L08  -109 

108*-109 

108%-109% 

109*-110* 

108  -10S* 

108*-108* 

109*-110 

109%  110 

11954-111* 

110%-112 

106* -108* 

107*-107* 

103  -108 

10554-10J* 

....  "  ... 

....  ~  .... 

...  -  ... 

....  -  .... 

95%-  95% 

...  “  .... 

....  -  .... 

06*-  96* 

07*-  98 

....  -  .... 

99  -  99* 

99*-  9  >* 

97*-  98* 

97*-  9754 

....  -  - 

“  .... 

118  -118 

118*-1 18* 

...  -  ... 

...  -  ... 

120  -120 

118  -118 

...  “  ... 

...  -  .... 

93%  -  98% 

110  -110 

108  -108 

110%-110% 

113  -113 

110  -110 

L11%-111% 

112%-112% 

110  -110 

102  -102 

104%-104% 

_ 

90  -  91% 

90%-  90% 

91%-  91% 

93%-  93% 

121  -121 

119  -119 

_ 

104  Vo  107V6 

111%-111% 

9454-  96* 

96*-  97 

9454-  95* 

9454-  97 

9654-  9854 

9754-  99 

09  -100* 

99%-103 

100* -10354 

102*-10354 

108%-108% 

110  -110 

107  -107% 

107% -107% 

U0%-111 

120%  121 

120%-120% 

93  -  98 

100  -101 

118*-11854 

118  -118 

120  -120 

120%-122 

121*-121% 

120*- 120* 

120%-120% 

12154-12154 

....  -  .... 

108  -110* 

109  -109 

...  -  ... 

...  -  .... 

...  -  .... 

lllH-lll* 

...  -  .... 

ill  -111 

iu*  in* 

_ 

_ 

L12V6-112V6 

112*0-11256 

ll2ki-112V4 

_ 

_ 

lie^-iisv^ 

114%-114% 

114V6-114V6 

117V6-117V6 

9554-  9654 

9054  -  98* 

98*  99* 

99* -101 

9854-  99* 

9854-100 

99%-100% 

10054-102 

10154-10254 

101% -103* 

98  93 

09  -  00 

99  -100 

100  -100 

93*-  94* 

92  -  93 

93  -  9354 

9354  95 

95  -  96 

9554-  90 

95%-  97* 

9454-  975(, 

00  -  98* 

98  -  99 

11954-119* 

119*119* 

....  -  .... 

....  -  .... 

...  -  ... 

....  -  ... 

....  -  .... 

BONUS. 


January 


Nash.  Chatt.  <fc  St.  E.- 

1st .  ? 

Consol,  g..  1928 . 5 

McH.  M.W.  Ac  Al... .6 

T.  ifc  P.  Branch,  1st. « 
National  ol  Mexico- 

Prior  Hen,  19!i6....4J4 
1st,  consol.,  1 951  4 

N.Y.Cent’l  Ac  Hud.R.- 

Gold,  199? . 3* 

Registered . 3* 

Deb.,  1884-1904 . 5 

Registered . 5 

Reg.  deb..  1899-04..5 
Deb.,  g., ’90-1905. ..4 
Debt  certs.,  ext.,  g...4 
Rake  Shore,  coll. ..3!* 

Registered . 3H 

Mich.  Cent’l,  coll. .3* 
Beech  Cr’k,  1st,  gu..4 

Registered . 4 

West  Shore,  guar  ..4 

Registered . 4 

E.S.AcM.S.,  g.,’9?.3* 

Registered . 3X 

Debenture,  1928.. 4 
Mich.  Cent’l,  1909.. .0 

1931 . 5 

Registered . 5 

1940 .  4 

1st,  gold,  1932  ■  'AM 
N.Y.  Ac  North’n,  1st. 5 
R.W.Ac  O.,  con.,  1st. 5 
Utica  Ac  Bl.Riv.,’22.4 
N.Y.  Ch.  Ac  St.  L.— lst.4 

Registered . 4 

N.  Y.  <fc  N.  Eng..  1st...? 

1st,  1905 . « 

N.Y.  O.  Ac  W.,ref.,lst.4 
N.  Y.  S.  &  W. -See  Erie. 
Norf.  Ac  So.— 1st,  ’41  ..5 
Norlolk  Ac  Western- 
Impt.  t Sc  Ext.,  1934. .0 
New  Riv.,  1st,  1932.0 
N.Ac  W.Ry.,  1st, con. 4 

Registered . 4 

Divis’nal,  1st  lien. 4 
Pocah.  C.  Ac  C.  jolnt.4 
Col.  C.  AcT.,lst,’22.5 
Sc.  Val.  &  N.  E.,  1st. 4 
Northern  Pacific- 

Prior  lien . 4 

Registered . 4 

General  lien,  204?.  .3 

Registered . 3 

St.  Paul  «fc  Dul.  Dlv.4 
St.  Paul  Ac  No.  Pac.  .0 
St.P.Ac  Dul.,  2d,  ’  1?.5 
1st,  consol.,  1908.. 4 
Wash.  Cent. Ry., lst.4 
No.  Pac.  Ter.  Co— lst..O 
Ohio  Riv.,  1st,  1930  .5 

General,  193? .  5 

Or.RR.  Ac  Nav.  >  See  Cn. 
Or.  Short  Eine. )  Pac. 
Pacific  Coast  Co.— lst.5 

Panama— 1st,  s.  1 . 4* 

Pennsylvania  Co.— 

1st,  consol . 4* 

Registered . 4* 

Tr.Co.ctfs.,gu.,’16.3* 
C.St.L.Ac  P.,  1st.’ 32.5 
Clev.  Ac  P.,  ser.  1) ..AM 
Erie  Ac  Pitt.,  ser.C.3* 
P.C.C.A:St.L.,Sr.A4% 
Series  B.,  1942. ..4H 
Series  C,  1 942  4* 

Series  D,  1943 _ 4 

Series  E,  1949. ...3* 
P.Ft.  W.AcC.»2d,’  12.? 

3d,  1912 . ? 

Pennsylvania  RR. — 
Real  estate,  1923... .4 
Consol.,  gold,  1919..5 
Conv.,  gold,  1912.. 3H 

Registered . 3M 

G.  R.  Ac  I.,  1st,  ext.4* 
Phil.  Balt.  Ac  Wash. 4 

U.  N.  J.  RR.  Ac  C . 4 

P.Ac  E.-See  C.C.CAcS.L. 
Poo. Ac  Pekin  Un.— lst.O 

2d,  gold,  1921 . 4* 

Pere  Marquette— 

Flint  Ac  Pere  Marq..O 
1st  cons.,  g.,  1939.5 
Pt.  ilur.  Div.,  1st. .5 
F.C.C.AcSt. E-See  Pa. Co. 
Pitts.  Sh.  Ac  E.  E., lst.5 
Pitts.  Y  ■  Ac  Ash.— 1st.  .3 
Reading — 

General,  199? . 4 

Registered . 4 

Jersey  Cent,  collat  ..4 
Phil.  A  Head.,  cons  ? 


120  -120*. 

112  -112* 


100*-100* 
74*.-  76* 

9754-  9854 
98  -  98 
102*-10254 


100  -100* 

88-90 

88  -  87M 

89  -  90 
104  -105 

106*-109 
106*-10854 
100  -10054 


112*-112* 
122  -122 


Low.  High 


103  -104 


101*-102* 


96*-  97*. 

88  -  9 OH 

100  -100 

101*-103* 

7054-  73 
6854-  69 
9754-  9 

10754-108* 


105  -107 


108  -109 


98  -  96 


109*- 

109-K- 


109% 

111* 


101H-101* 


105 

95 


■105 

-  9654 


123*-123* 


118*-118* 

10954-109* 


94%-  9654 
91?4-  9354 


Febr’ry. 


Low.  High 


120  -120 
U254-H3 


100  -101 
73  -  7654 


10254-10254 


10054- 
86  - 


10054 
■  88 


87  -  87* 


10854- 
107  ■ 
100  ■ 


•109 

•10854 

■10054 


117*117* 
104  -104 
10354-104 


10254-103* 
111  -111* 


9754-  98 

87*-  9054 

9954-100 

102  -10354 

7054-  7254 
70*-  7054 


111  -113 


10654-10754 


10S*-10S54 
96  -  96 


91 


92 


104*-105* 


94*-  97 
9654-  9054 


10754-10854 

110*-110* 


9654-  96* 


104 


RAILROAD  BOUNDS, 


1904— Continued. 


BONDS. 

JANUARY 

Febr’ry. 

March. 

April. 

MAY. 

|  June. 

July. 

August. 

Sept’ber. 

October 

Nov’ber 

Dec’ber. 

Low. High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low.  High 

Rich.  dk  Danv.— See  So. 

Rio  Gr.  Jc.-lst,  ’3»  .3 
R.  G.  W.-See  D.dfc  R.G. 

_ 

110k-110k 

nok-iiik 

• 

Rio  Grande  Sonth’n— 

1st.  1  940 . 4 

63k-  63k 

_ 

68  -  68 

_ 

75  -  76 

Guaranteed,  1040. .4 
R.  W.  &  O .-See  N.  Y.  C. 

87k-  87k 

Rutlard—  1st,  cons  .4k 
St.  J.  dk  G.I.-lst,’47.4 
St.L.dkI.M.— See  M. Pac. 

_ 

_ 

_ 

10Kk-104 

84-84 

_ 

_ 

_ 

84k-  84k 

87k-  92 

91  -  93 

91k-  94 

94  -  95 

St. I,,  dk  San  Fran.Ry.- 

KMK-104  k 

105  -105 

_ 

_ 

103k-103k 
103k-  103k 
125  -125 

103k-103k 
103k-103k 
126  -127 

106k-106k 

104  -104 

Class  C,  1906 .  1) 

General,  1031 . < 

123  -124k 

124k-124k 

122k-122k 

....  -  .... 

....  -  .... 

125k-125k 

120  -120 

....  -  ... 

128  -128 

129  -130k 

General,  1031 . 3 

no  -in 

no  -noia 

110k-110fe 

in  -112 

lllk-112k 

112  -112k 

nok-111 

liik-uik 

lllk-113 

112k-U2k 

113k-114 

114k-114k 

KR. consol,  a.,  1900.4 

- 

....  -  .... 

....  -  ... 

96  -  96 

96k-  96k 

....  -  .... 

96  -  90 

06k-  96k 

....  -  ... 

08k-  98k 

99k-  69k 

....  "  .... 

Refunding.  1931 . 4 

82?4-  84 

79k-  83k 

80  -  82k 

82  -  83k 

81k-  82k 

81k-  83 

80k-  82k 

81k-  85k 

84k-  87 

80  -  87 

86k-  90k 

89  -  91 

3-year  sold  notes.  4k 
S.  W.  Div.,  1947....  3 
K.  C.  F.  S.dk  HI.,  con.O 
K.C.  Ft.S.dkM.,  rel.4 

_ 

_ 

94  -  94 

94  -  94 

98k-  98k 
98k-  68k 
123k-120k 
85k-  89 

96  -  90 

100  -100 

119k-H9k 
79  -  80k 

122k- 122k 
84k-  85k 

. 

78  -  80k 

78k-  80k 

78k-  80k 

79k-  80k 

79  -  81k 

81  -  86k 

85k-  86 

84  -  86k 

86k-  90 

7714-  78k 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

St.  Louis  Soutliw’n— 

1st,  1980 . 4 

92M-  94 

92k-  94 

92k-  04k 

94k-  96k 

94  -  95k 

91k-  95 

95k-  96k 

96k-  97 

97  -  98k 

98k-100k 

97k-  68 

97k-  08k 

ad  Inc.,  1980 . 4 

72k-  76k 

74  -  76 

76  -  78k 

77  -  78 

70k-  77k 

71  -  74 

73  -  70 

77  -  82k 

82k-  83 

82k-  85 

82  -  85k 

85  -  85k 

Consol.,  sold,  193a. .4 
St.P.  &  Dul.-SeeN.Pac. 
St.  P.  Minn.  dk  Man.  - 

70  -  74H 

70  -  73k 

70k-  72k 

72  -  74k 

67k-  74k 

05k-  70 

C8k-  72 

71k-  79k 

78  -  80 

79k-  81 

79k-  83 

70k-  8lk 

ad  inort.,  1909 .  (> 

...  "  ... 

110k-110k 

...  -  ... 

107k-107k 

100  -109 

uok-iiok 

110k  111 

lllk-112 

109k  100  k 

110  -110k 

U0k-110k 

1st,  consol.,  1933  ...  (i 

130  -131 

130k-131 

131  -132 

....  "  ... 

....  -  .... 

132  -132 

132k-132k 

133k-133k 

134  -134k 

134k- 131k 

...  “  ... 

...  "  .. 

I07k-108fc 

107k-107k 

107k-107k 

108k-108k 

uik-nik 

ioik-ioik 

109  -109 

110  -110 

iosk-iu8k 

lllk-112k 

uik-iiik 

Dakota  Extension. ...fi 
Mont.  Ext.,  1st.  1937. 4 

liok-m 
101  -10lk 

109k-109k 
102  -103 

111  -111k 
103k  104 

llik  lilk 
103k-103k 

ioo  -ioik 

ioi  -ioik 

...  -  .. 

103  -103 

103k-104 

104  -104k 

103  -103k 

E.  M.  1st  div.,  1st _ 3 

Mon  t.Cen.,  1st,  1937.0 
Registered. . 0 

_ 

_ 

_ 

_ 

_ 

104k-104k 

102k-102k 

133  -135k 

_ 

134k-134k 

1st,  guar.,  1937  ...5 
Will.  dk  8.  F.,  1st...  5 
8.  A.  dk  A.P.-See  S  Pac 

_ 

U4k-114k 

— 

-  -  —  ,  - 

116k-116k 

_ 

117  -117 

San  Fe  Pr.  A  P.— 1st.  3 
8.  F.  dk  W.-See  A.  C.  L. 

no  -no 

_ 

_ 

_ 

Seaboard  Air  Line...  4 

65  -  70k 

66k-  68k 

69  -  70 

68  -  69k 

69  -  70k 

69  -  70 

69  -  70 

70k-  82k 

81k-  83k 

80  -  81k 

81k-  85k 

83k-  85 

Collar,  trust,  1911.. 5 

96  -  98k 

96k-  97 

07  -  97k 

98  -  99k 

96k-  97 

97  -  98 

97k-10i) 

100  -102k 

102k-103 

102k-104 

101k-102k 

102  -103k 

Fla.  C.  &  Pen.,  ’43  . 5 
Gn.  &  Ala.,  1st,  con. 5 

_ 

_ 

_ 

.  .  -  .  . 

104%- 104% 
104  -105 

_ 

_ 

_ 

102  -102k 

...  -  _ 

102k- 103k 

102k-104k 

104k-105k 

10ok-105k 

104k-108k 

108k  108k 

109k-109k 

112  -U2k 

....  -  .. 

Ga.Cnr.A  N.,lst.gu.3 
Carolina  Cent.,  con. 4 
S.C.  A:  Ga .—See  Sontb’t 

105k-l05k 

_ 

_ 

108  1'  8 

109  -109 

_ 

uok-u<k 

68  -  98 

_ 

92k-  92k 

93  -  93 

92k-  93 

_ 

91  -  92k 

_ 

Southern  Pacific  Co.— 

a-5-year,  1905  ...  4k 

97k-  99k 

98k-  99 k 

99  -100 

100  -101k 

101  -101k 

99k-100k 

iook-iook 

100k  ioik 

ioik-ioik 

101k-102k 

102k-l'  2k 

100  -100k 

Collat.  trust,  1949.. 4 

87k-  90 

87k-  89k 

88  -  89k 

80k-  91 

9uk-  92k 

89k-  93k 

93k-  oik 

03k-  95 

93k-  94k 

93k-  941, 

94k-  96k 

93  -  96 

85k-  87k 

_ 

_ 

_ 

_ 

04k-  94k 

_ 

Austin  dk  N.  W . ,  1st. 3 
Cen.  Pac.,  1st,  ref. a  4 

97  -  97 

98  -  98 

100%-102 

99  -100 

_ 

_ 

109  110 

113k  113k 

U0k-U0k 

loik-io^k 

09k-101k 

97k-  98k 

97k-  91 

99k -101 

100  -look 

iook-ioik 

99k- 1' 0k 

100  -100V* 

100k-102k 

101k-102 

Mort.,  g u . ,  ft.,’a9.3k> 

84  -  85k 

84  -  86k 

84k-  81k 

84k-  85k 

85k-  88k 

85  -  88 

87k-  88 

87k-  88k 

87k-  88k 

88k-  88k 

88k-  80 

8ik-  89k 

G.II.dk  S.A..1  st.’l  0  ti 

_ 

_ 

_ 

107  -107 

_ 

io.«k-io9k 

110k-110k 

100*6-100*$ 
107  -107 

102  -102 

103%- 103% 
109  -109 

_ 

103  -103 

M.  dk  P.  Div.,  1st. .3 
Gila  V u  1.  G,dkN„lst.5 

105k-105k 

_ 

107  -107 

112  -113k 

112%-1V,% 

108k-  liok 

no  -113 

112k-U2k 
110  -110 

105  -105k 

105k-105k 

108  -108 

106  -106 

105  -105 

1.  0  -106 

107  -107 

H.E. <fc  W.Texo,  1st. 
Hous.&  Tex.C.,  lat.5 

_ 

- 

_ 

103k-103k 

_ 

100k  10;  k 
112k-U2k 

_ 

104k-104k 

U2k-U3k 

no  -in*$ 

111  -112 

111  -111V4 

112  -112 

....  -  ... 

...  “  ... 

....  -  _ 

111  -ink 

113  -113k 

Consol.,  g.,  1918.. .< 

112  -112 

....  “  ... 

112k-H3 

...  -  .... 

113  -113 

112  -112 

112  -112 

U2k-112k 

113  -113 

....  -  ... 

...  -  ... 

113  -113 

General,  g.,  19ai..4 

90k-  92 

92  -  92k 

93  -  93 

93*<j-  93*$ 

92  -  93 

....  -  ... 

84  -  94 

....  -  ... 

98  -  96 

....  -  ... 

05k-  95k 

95  -  95 

Morg,  La.  <fe  T.,  1st. 3 
1st,  1920..... .  6 

130  -1C0H 

130  -130 

_ 

129k-129!» 
122  -122k 

121  -121 

_ 

122  -122 

No.  ofCul.,  1st,  gu...<> 
Or.  dk  C.,lst,  gu.,’a7.3 
San  An.  dk  Ar.  Pass. 4 

108k  106k 

106k-106k 

10Jk-107 

104k-104k 

• 

105  -100 

100  -100 

_ 

102  -102 

76  -  80k 

78  -  80k 

78  -  79 

78k-  80 

80  -  82k 

81k-  87k 

83k-  85k 

82k-  85k 

85k-  88 

87k-  90k 

88-90 

88  -  00k 

So.  Pac.,  Arias. 1909...  <i 
1st,  1910 . 0 

105  -105k 

106  -103 

_ 

1O8*$-1O0*6 

107*6-107*$ 

107  -107 
108k-10*k 

108  -108 

:03  -107*y 

100k-109k 

110k-110>4 

_ 

_ 

U0k-U0k 

Ulk-lllk 

....  "  .... 

IOSk-103% 

105k-105k 

107  -107k 

UOk-llOk 

...  "  ... 

So.  Pac.  Cal.,  1905.. <i 

...  -  ... 

....  “  .... 

....  -  .. 

101k-101k 

102  -102 

....  -  .... 

....  ~  ... 

....  “  .... 

...  -  ... 

100k-100k 

....  “  .... 

...  "  .... 

1st,  1906,  C.  &D..«> 
1st,  1908,  E  dk  F....4) 
1st,  191  a . ♦; 

_ 

_ 

102  -102 

_ 

104%-104% 

_ 

_ 

104k-104k 

_ 

115k-115k 

112k-113 

114k  114k 

U4k-lMk 

1st,  consol.,  1937. .3 
Stamp.,  1905-37.5 

119  -119 

107  -107 

109  -109k 

109%-110 

107k-107k 

107k- 109 

109  -109k 

109  -1C9 

109  -no 

110  -liok 

107k-107k 

107k-107k 

8.  Pac.,  N.Mex.,  1  st.fj 
Tex.dk  N.O.,  1st,  05.7 

108%-108% 
101  -101 

108  -108 

108  -108 

_ 

_ 

103  -103 

109  -109 

Coo  sol.,  gold, 1943.5 
Southern— 

103  -103 

1st,  consol.,  1994 _ 5 

111M-114 

in  -ii3k 

nik-ii3k 

113  -116k 

115k-U6k 

115k-118 

114  -115k 

114k-117k 

117  -117k 

ti7k-ii8k 

118  -120 

119  -121 

Registered . 3 

M.  <fc  O.  col.  tr„ ’38.4 

108  -110 

_ 

_ 

_ 

_ 

_ 

93  -  96 

95  -  95k 

93  -  93 

93  -  94 

03-94 

02k-  95 

94k-  »5k 

96k-  97k 

94k-  95 

95*6-  96 

06  -  9Gk 

96k-  97k 

Memp.  Div,.  lst.4k-5 
St.  Louis  Div.,  1st. ..4 

_ 

_ 

114  -114 

_ 

_ 

115*6-115*6 
97%-  99 

_ 

U7k-lUk 
19  -  99 

94  -  94k 

94  -  95 

93k-  94 

93k-  94k 

93k-  95 

04  -  98 

06  -  97 

95k-  97 

97  -  98 

99  -100*y 

Ala.  Cent.,  1st . (, 

Atl.  dk  Dan.,  lst,’48.4 

_ 

_ 

115  -117k 

_ 

_ 

_ 

USk-U8k 
96k-  »7 

_ 

- 

91k-  92 

91k-  91k 

...  -  .... 

95  -  90k 

- 

94k-  95k 

94k-  94k 

96k-  96k 

96k-  97k 

ad,  1948 . 4 

Cel.  dk  Greenv.,  lst.fi 
E.T. Va.dk  Ga.,  Div.. 3 
Consol.,  1st,  g . 5 

_ 

90  -  90 

_ 

_ 

89k-  90k 

118  -118 

_ 

ii3k-ii3k 

U7k-ii8k 

113  -113 

U3k-H3k 

118k-H9k 

1 13k-115 
119  -120 

_ 

116  -116k 

_ 

U0k-U0k 

117k-U8k 

118  -118k 

117  -118k 

118  -118k 

118k-119 

120  -121 

120k-121k 

U9k-l?l 

121  -121 

E.  Tenn.  reorg.  lien.. 5 

..  -  .. 

HOk-HOk 

_  -  .... 

109  -109 

Ulk-lllk 

112  -112 

112  -112 

....  -  _ 

...  ~  . 

Ulk-lllk 

Ii2k-u-k 

-  “  - 

Ga.  Pac.,  1st,  gold  ...6 

ii8k-ii8k 

....  -  .... 

122  -122 

...  -  .... 

123  -123 

....  "  ... 

122k-122k 

...  -  .... 

122k-122k 

12594-124 

125k- 125k 

Knox.  <fc  Os,  1st,  g..  .<> 
Rich.  &  Dan.,  con,,g.<i 

120  -120 

122  -122 

121k-124 

125  -125 

-  .  . 

_ 

124k-124k 

...  ~  ... 

114  -116 

115  -115 

116  -116 

110  -1102* 

116  -116 

ii6k-nok 

117k-118 

....  "  ... 

...  "  ... 

Deben.,  stamped...  .5 
Rich,  dk  Meek.,  1st.  . 4 
So.  Car.  dk  Ga.,  1st  .5 

112  -U2k 

112k-112k 

_ 

_ 

uik-uik 

87  -  8i k 

_ 

103k-103k 

103k-104k 

104k-105k 

100  -106 

104k-104k 

106  -105k 

107k-107k 

109  -110k 

107k-108 

....  -  ... 

Vn.  Mid.,  ser.  A, ’ll. 6 
Series  D,  19ai.-.4  5 
General,  1936 . 5 

103  -103 

_ 

_ 

- 

- 

.  “  r  - 

no  -no 

109  -109 

_ 

110  -110 

110  -111 

lllk-113 

nok  nok 

112  -113 

_  -  _ 

112  -113k 

..  -  .... 

112k-116 

113k-116 

117  -117 

....  -  .... 

110  -110 

Stamped,  guar. ...5 
W.  N.  Car..  1  st.  con  •» 

1 1094-1 10% 

113  113 

U2k-H2k 

110k-110k 

_ 

_ 

_ 

- 

H.3%-114% 

112k  113  ' 

110*4-117 

114  -115 

l)5k-115k 

117  -117k 

RAILROAD  AND  MISCELLANEOUS  BONDS 
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BONDS. 

January 

Febr’ry 

March. 

Apr  l. 

MAY. 

JUNE. 

July. 

august. 

Sept’ber. 

October. 

Nov’ber 

Dec’bkr. 

Low.High 

Low.  High 

Low.High 

Low.High 

Low.  High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low  High 

Low.High 

Scat.  I sl’it  By.— 1st.  4% 
Term’l  Ass’n  ol  St.  L.- 

100  -100 

1  at.  1  O.'tn  11- 

_ 

_ 

110  -110 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

1st,  consol..  1944  —  5 

115%-115% 

11214-113 

114)6-114% 

115  -115 

H0k-ii6k 

117^-117^ 
100  -100% 

118  -118% 
1004-100% 

98  -  08k 
112)6-112% 

984-1004 

look-iook 

10034-1014 

St.  JL.  Met.  B’se  Ter.5 
Tex.  &  N.  O.— See  So.  P. 

110  -110 

Texas  &  Pacific— 

1st,  E.  If.,  19(15 . « 

1st.  gold,  ‘4000 . 5 

102  -102 

100  -100 

_ 

ioik-ioik 

120%-122 

ioik-ioik 

1194-1214 

1154-110% 

116  -110k 

115)4-117 

11634-1284 

118k-11834 

116%  119 

U7k  no 

118  -119% 

U9k-120k 

120  -122 

‘id,  g.,  Inc.,  ‘4000 . 5 

92V  03 

85  -  90 

90  -  90 

85  -  89 

85-85 

80  -  82 

/...  "  ... 

81  -  81 

88  -  93 

92  -  93% 

93%-  98 

95  -  97 

La.  Div.  B.  L„  1st..  .5 
W.M.W.&  N.W.lst.5 
Toledo  <fc  Ohio  Cent’l- 

108  -1104 

108  -108 

108  -109 

1004-109% 

_ 

ioi  -100k 

106%  106% 

10534-10634 

1054-106% 

1  Nf.  1  DJIA . 5 

1124-112% 

113  -113 

lU  94-115 
111  -111 

_ 

_ 

114  -114 

_ 

1154-116% 

West.  D1t.,  1st,  ’35.5 
General,  gold,  1935.5 

10554-105^ 

....  -  ... 

....  -  ... 

105  -100 

....  “  . 

103k-103k 

107  -10734 

107  -107 

....  -  ... 

....  «  ... 

...  «  .... 

Knn.&  M.,lst,gu.,g.4 

91%-  92 

9134-  9,‘k 

92  -  92 

91  -  91 

92k-  93 

...  “  ... 

93k-  04k 

90  -  90 

....  -  ... 

96  -  96 

....  -  .. 

96  -  96% 

Tol.  Peo.  »fe  W.-lst...d 

67  -  88 

8734-  68 

83  -  S0 

80)4-  90 

8934-  91k 

92  -  92 

90  -  90 

_  -  _ 

90  -  90% 

00  -  92 

93  -  93 

93  -  95 

Tol.  St.  L.  ilc  West.. 3k' 

81  -  83% 

81  -  83 

81k-  83 

63  -  84 

84-85 

8434  85k 

84  -  84% 

85-87 

87  -  90k 

8934-  90% 

90  -  90% 

90  -  90% 

50-year,  g.,  1945  ...4 

71  -  724 

09  -  713). 

09k-  70 

08  -  70 

60k-  70)- 

6934-  71 

71  -  73k 

72%-  77% 

77k-  82k 

784  -  82k 

8034-  84 

82%-  84 

Tor.  Ham.  it  B.— 1st.  4 
Ulster  <fc  Delaware— 

94  -  05k 

1st,  consol . 5 

1064-1064 

1O0J4-1O6H 

...  -  ... 

108  -109 

109)6-109% 

110k-U2 

112  -113 

110  -111k 

...  -  ... 

Ulk-112k 

1124-113 

111  -111 

1st,  rrlund.,  1954. ..4 
Union  Pacific— 

_ 

_ 

_ 

_ 

91%-  92 

92%-  93 

9434-  94% 

93  -  03k 

04%-  9436 

50-yr.,  gold,  1947... .4 

10034-10334 

102%-103% 

10236-103% 

103k-10434 

1044-1053). 

10434-100 

103%-105% 

105  -10634 

104k-105% 

10434-105% 

105  -106% 

10534-107% 

10030-103  % 

05H-  98M 

1O230-1O230 
94k-  97k 

102%  104 
94k-  9834 

_ 

102)6-104 
9636-  9733 

_ 

_ 

_ 

103k-104% 
1004-1 14% 

1024-104% 

10034-110 

1st  lien,  cony.,  1911  4 

98k-100k 

0034  100 

9934-103k 

101k-105% 

10336-107 

1084-110) 

90  V  96^ 

_ 

_ 

_ 

_ 

0034-  98k 
ic  04-102% 

1054-105) 

1024-103 

110  -110 

10036  115k 
103%- 104k 

Or.  RK.  dt  Nay., con. 4 

9830  100% 

98k-100k 

99  -10136 

101)4-1013. 

102  -102% 

10134-102k 

10134-102% 

103  -103% 

102  -102% 

Or.  Short  Line,  1st.  .0 

12330-124 

120)4-122 

12034-122 

L21k-122 

122k-122P4 

124k  124k 

125k-125k 

121  -122 

122%-124 

124  -125 

125  -125% 

u  54-127 

Or.  S.  Line, 1st,  cons. 5 

111  -113H 

113  -113k 

112%-1133s 

114)4-116 

114%-116k 

11634-H7 

1144-115 

1144-1174 

116%-117k 

1174-118% 

118  -12034 

119  -121% 

4s<fc  participating. 

9130-  9030 

9034-  93 

90%-  95% 

91)4-  053. 

94)6-  95 

t436-  07% 

97  -  984 

954-  97 

904-  9934 

98%-1044 

10334-101), 

10334-  014 

Registered . 4 

Ctfs.  for  refund . 4 

Va.  Mid.— See  Southern. 

_ 

_ 

_ 

95)4-  95k 

_ 

_ 

_ 

_ 

10334- 10334 
90%-  9736 

Va.  <fcS.  W.-lst,  ku.  5 
Wabash— 

1004-103% 

104  -104 

....  -  ... 

103k-103k 

103k -104 

10334-104k 

102k-102k 

103  -103 

106  -103 

...  “  .... 

107  -107 

no  -no 

1st,  gold,  1939 . 5 

H4kj-ii6 

115)4-110 

U6k-H6)4 

110k-118 

11436-1153. 

U6k-117k 

1174-1184 

1174-118 

11756-1184 

118  -119 

117  -118 

117  -1194 

4d  niort.,  gold,  1939.5 

10634-109% 

100)4-107 

lO0k-lO7 

108  -108k 

108  -109 

109  -10934 

109%-110 

107k-108 

108  -109 

109  VI 10% 

110  -111 

110%-lllk 

Deben.inc.,  1!*39,  A.O 

- 

....  -  ... 

....  "  ... 

....  "  ... 

94  -  94 

96  -  95 

....  -  ... 

....  -  ... 

....  -  ... 

-  ... 

...  -  . 

Deb.  inc.,  1939,B....(j 

01  -  08 

68k-  60k 

57  -  02)4 

0034-  6334 

5034-  61% 

5d  -  61k 

67  -  60k 

58-63 

0234-  66k 

6434-  68% 

0194-  70k 

05  -  004 

1st  lien  equipment. .5 
D.  &Ch.Ext.f  1940  5 
Des  Moii.es  Div.  1st. 4 
Omaha  Div.,  1941.3k* 

102  -102 

_ 

_ 

1004-107 

107  -107 

108k-108k 

_ 

110k-li0k 

10934-110 

110  V112 

lllk-112k 
96k-  97 

112  -112 

90  -  90 

80%-  «lk 

79k-  79k 

8134-  8134 

8136-  81k 

81)4-  81k 

83-83 

82k-  83k 

83%-  83% 

....  -  ... 

85  -  80 

Tol.  &  Chic.  Div.. . .  4 
West.  Marylat  d—  1st. 4 
West.  N .  V .  &  Pa.— 

_ 

_ 

C5  -  95 

9  34-  98 
88k-  91 

854-  87 

84  •-  88 

87k-  89 

1st,  1937 .  5 

_ 

115  -116k 

_ 

115)4-110 

-  -  “  .  . 

„ 

llGVHOH 
96  -  96 

11736  117% 
90  -  t0% 

L17k-1173l 

118%  118% 
95V  W 

1.934-11934 
9636-  t'036 

Gene-al.  1943 . 4 

W.  No.  Car.— See  So.  By. 

93  -  033t. 

W.  Va.  Cent.  ,V  Pitls.— 

1  st.  1911 .  (i 

_ 

_ 

1 1  _ 

.  .  “  .  . 

_ 

_ 

112  -112 

_ 

_ 

Wheel’g&  Lake  Erie- 

In?,  !  9k2« .  5 

112k  114 

112  -113k 

_ 

109)4-112 

- 

_ 

11236-112% 

114  -114 

Wheel.  Div.,  1st —  5 
Ext  A  Iiniit  ,  1930.  5 
40-yr.  equip.,  1944..5 
1st  con.,  1949 . 4 

_ 

_ 

liok-iiok 

103  -109 

_ 

_ 

10234-103 
80k-  91k 

ioo  -look 

90k-  92 

100  W 100  V) 

102%-102% 
93  -  94 

68k-  91 

8834-  90k 

80  -  8934 

87k-  8934 

88)4-  10 

91  -  91k 

89%-  90k 

904-  91k 

91  -  03k, 

Wisconsin  Cent’l  Co.— 
50-yr.  1  st,  g.,  1949..4 

STREET  RAILWAY. 

B’klyn  Rapid  Trans.— 

88k-  90 

69  -  90 

89  -  8934 

89k-  «0k 

00  -  tOk 

90  -  91k 

69  -  CO 

89k-  90 

89k-  91 

90%-  93 

91%-  93) 

92  -  93 

Gold.  1945 . 5 

101  -102 

100  -uo 

100  -102 

9JJ)4-U>2k 
72%-  7736 

102  -102k 

10234  1C6). 

76k-  80 

105  -106% 

'  7734-  78% 

105  -106% 
78  -  82% 

106  -106% 
79%-  82 

101 V 107% 
80%-  85 

1074  108 
8334-  8634 

107%  1094 
834-  8634 

1st,  cony.,  4004 . 4 

73  -  75 

70k-  77k 

B’klyn  City, lsr,  con.5 

10730-10730 

108k-108k 

iosk-io8k 

108k"108k 

...  "  .... 

10834-109 

-  .  .. 

i09k-no 

1074-108% 

10S34-10ok 

100%  109V 

B.Q.C.  <&  S„  con.  gu.S 

100  -100 

....  "  ... 

100  -100 

~  ... 

_  -  ... 

...  -  ... 

....  “  ... 

102  -103 

1014-103 

...  - 

105  -105% 

105V105M 

B’klyn  Un.  El.,  lst.4-5 

10034- 1034 

100  -101 

100%-102^4 

1014-10234 

102k  104k 

104)6-107 

107  -108% 

106  -10'% 

107V103 

10Tk-108k 

10J  -111 

109%  110% 

Kings  Co.  Elev.,  1st. 4 

80  -  87k 

82  -  85 

83  -  85 

85  -  80k 

85  -  8ok 

80>4-  90k 

tO  -  91 

88k-  01k 

90%}-  91 

91  -  93 

92  -  93 

92  -  93 

Nassau  Elec.,  guar.. 4 

....  -  .... 

-  .... 

....  -  .  . 

79)4-  30k 

79%-  81 

604-  85 

82%-  83k 

8.%-  88 

S0%-  89 

87k-  89% 

88%-  90 

-  89% 

Conn.Ry.A  Lt.-lst.4k 
Metropol.  Street  Ry.— 

....  “  .... 

....  “  .... 

90  -  92k 

90  -  91 

92  -  91 

91k-  97) 

96V  97 

97  -  98 

97k-  98k 

. ...  “  ... 

99  -  994 

10034-10034 

General .  .  5 

1134-116% 

112k-113k 

113  -114 

113%-  113k 

1124-1134 

112  VU4 

114  -116% 

1144-116 

115  -110k 

116  -118% 

U734-H8k 

11734-118% 

ltelunding,  4004 . 4 

89k-  92k 

50  -  91k 

90  91}* 

89  -  90}* 

90  -  90k 

89  V  90> 

90  -  91% 

91  - 

914-  02k 

904-  02 

914-  92 

014-  134 

B’y  >fe  7th  Ay. ,1943. 5 

112)4-113% 

113  -113k 

113  -114 

115  -115 

113  -115 

115)6-116 

....  -  ... 

ti0k-nok 

....  "  ..  . 

117  -118 

1  1634-H74 

Col.  A  9tli  Ay.,  1st. .5 

119  -119 

U8k-nsk 

ii5k  ii5k 

...  -  ... 

116)6  11033 

..  -  .  .  . 

117k-118k 

11834-11834 

117  -117 

118  -118% 

120  -120 

Lex.  Av.  <fc  Pav.  F..5 

1*04  1104 

_  -  ... 

114  -114 

_  -  .... 

115  -115k 

.  -  _ 

11734-117% 

115k-il53> 

_  -  .. 

...  “ 

....  “  .... 

3d  Av.,lst,au.,4000.4 

94k-  95k 

91k-  95 

»4k-  95 

94k-  94k 

01  -  04% 

0136-  93 

93)6-  9434 

94  -  90k 

00%-  003i 

964-  97 

96%-  08 

97%-  98 

1st,  1  937 . 5 

117  -117 

95  -  95 

110&-110& 
94  -  95 

110  -117 

118  -118 

119  -119k 

121  -  12i 

llSk-118k 

liTvirfo 

Met.  W.  S.  El.  (Ch.)..,4 

91  -  94 

Minn.  Ht.— 1st  consol.  5 

106%  10u% 

110  -110 

Undergr’nd  El.  Rys.  o) 

liondon  proflit-sk’g..& 
United  Kys,Si(.Louig.4 

99%-  99). 
85  -  88% 
84%-  87k 

97  -  99% 
87%-  89 
87%-  88 

81  -  81 

80k-  80k 
77  -  70)6 

80%  -  80% 
78V  80fc 

794-  80 
84  -  64k 

81%-  82k 
81%  -  85 

80%-  86), 
8234-  85k 

United  RRs.,  San  Er..4 

75k-  80 

79  -  79k 

7834-  80 

77k-  78 

80%-  8334 

GAS  AND  ELECTRIC. 

Brooklyn  U.  Gas— 1st  5 

14234-1 14 

113  -114 

1134-114% 

I13k-116k 

112M-113V. 

112k  H5k 

115  4- H  5k 

115%-1153s 

U5k-116k 

U04-U7  k 

114%-U7k 

115k-U7 

BuJIalo  Gas— 1st. . 5 

Consol.  Gas  (N.  Y.)— 

....  “  .... 

05  -  05 

...  “  ... 

....  -  .... 

63  -  03k 

64  -  60 

CO  -  60 

63  -  70 

70  -  704 

68  -  70 

69  -  09 

...  -  .... 

Conv  deb.  1909 . 0 

Det.  City  Gas,  1943.. .5 

171% -172 

97  -  07 

17136-1733! 
95)4-  90% 

17234-1-8 
904-  96k 

178  -183 

186%-1929- 

98%-100 

180  -188k 
994-  093a 

174  -187 
100%- 101 

90  -  9034 

90  -  97k 

97  -  9734 

97k-  98 

90k-  97k 

97  -  98 

Gen.  Elec.- Deb.,  g...;j% 

80*6-  88}* 
104  -106 

88-88 

_ 

_ 

88-88 

88  -  90 

9U%-  90k 

_ 

91%-  91% 

Uud.  Co. Gas— 1st, ’49.5 

10434-105k 

10434-10434 

....  “  .... 

103%-103% 

10434-105 

1054-1054 

....  -  .... 

100  -100 

1074-1084 

K.  C.  (Mo.)  Gas— 1st... 5 
Kings  Co.El.L.dkPow— 

_ 

100  -100 

Purchase  money.  0 

U?k-H7k 

119  -119 

119  -119 

119  -119 

...  “  ... 

120  -120% 

....  "  .... 

1204-1224 

....  -  .... 

_  -  ... 

...  «  ... 

124  -125 

Ed.  El.  111.  (B’klyu).4 
Laclede  Gas, St. Louis— 

_ 

_ 

_ 

_ 

9336-  9336 

04%-  91% 

93%-  94k 

06  -  004 

f 

1  st.  sold  . 3 

1(10  -10034  105  -100 

105)4-107 

1C0V1O8J4 1 0%-lO7H 

10736-10734 

10734  108k 

10734-1084 

10834  109% 

109 '*-110% 

108  -109 

1084-109% 

106 


MISCELLANEOUS  BONDS— EAILEOAD  STOCKS 


1904— Concluded. 


BONDS. 

January 

Febr’rt. 

march. 

APRIL. 

May. 

June. 

JULY. 

AUGUST. 

Sept’ber. 

October. 

Not’bkr. 

Dec’ber. 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

87k-  8994 
107  -108% 

8994-  90 
107  -108^ 

89  -  89% 
107  -107k 

89  -  90 

90  -  90k 
108k-109% 

N.  Y.  El.  Lt.  H.  A  P...5 

107  -107k 

107  -108 

105H-108% 

109  -109k 

lC9k-110 

110  -111 

11154-113% 

109%-Hl 

Par.  mon.  col.  tr.,  a-4 

92  -  93& 

90  -  91)4 

90)4-  91 

90)4-  91% 

91k-  93k 

9254-  95 

95  -  96k 

93%-  91k 

94  -  949$ 

94k-  94k 

94  -  96 

9554-  9654 

EdU.  El.  111.,  lst,’10.5 
1st,  cons.,  1 995,  g..5 
N.Y.  <k  Qn.  El. A:  Pom'. 

104  -105 

105%-105% 

102k-102k 

103  -103)4 
115%-116% 

104%-104k 

120k-120k 

105%-106% 

_ 

_ 

L04k-101k 

I04k-104k 

117  -117 

f!nn ..  irnlil.  1  036  .r» 

101  -102 

100)4-101 

101  -101 

_ 

_ 

_ 

I07%-107% 

N.Y.dk  Rich.G.,1941  5 
People’s  G.  L.  A-  Coke— 

100  -100 

1st,  guar  ,  a .,  1904.  (i 

LOlk-lOlk 

_ 

_ 

102k-102k 

'id,  guar.,  g.,  1  904  ..0 
1st,  con.,  g.,  1943 — 0 

103  -103 

101  -101 

101)4-101% 
124  -124k 

101%-101% 

....  -  .... 

118% -119)4 

120k-124 

....  -  .... 

122  -122 

122  -122 

125%-125% 

128  -128 

124k-125 

....  -  .... 

Refunding,  1947.  3 

Ch.  G*bL«  Os*  1st.  .5 

104  -104 
107  -107 

103  -103 
107  -108 

_ 

_ 

104%-104% 

108%-109% 

106  -106% 
llOk-HOk 

106)4-107 

107)4-107 % 

108  -108 

109)4-109k 

106)4-107 

...  -  ... 

....  -  ... 

108  -100 

Con.  Gas,  1st.  1930.3 

105  -106 

....  -  .... 

104  -100k 

...  "  .... 

105k-105k 

....  “  .... 

105%-105% 

107  -107 

l0Sk-106k 

107  -107k 

108k-103k 

106%-107k 

Equit.  Gas  dt  F..  lst.O 
Mutual  Fuel  Gas. ...3 

M1SCKEEA  NEOITS. 

101%-101% 

101  -101 

102% -102% 

102k-102k 
102  -104 

103  -103 

105  -105 

105  -105 

ioik  ioik 

101k-102k 

102k -103 

Adams  Express— Coll  4 

102  -103 

102)4-102% 

101  -102% 

10054-101)4 

101  -10lk 

101  -102% 

103  -103k 

101%-102k 

L02%-103k 

103  -104 

I03k-104 

B’klyn  Fer.,  1st,  cons. 5 

61  -  66% 

64-64 

64 H-  64)4 

64  -  65 

62  -  62k 

....  "  .... 

62  -  62k 

62-64 

63k-  63k 

60  -  60 

62  -  6i 

63  -  64 

Chic.  Jo.  «fc  U.  Sik.  Y.5 
Det.  M.&  M.  E.  G.-Inc. 
N.  Y.  Dock— 50-year.. 4 

_ 

_ 

_ 

i07%-io;fc 
78  -  80 

82  -  82 

80  -  83 

76k-  76k 
90)4-  91 

81  -  83 

80-81 

78  -  78 

03  -  95 

90  -  91 

90  -  91 

90  -  90 

89k-  »0k 

89k-  91)4 

90  -  90% 

90%-  90k 

91  -  91 

92%-  92% 

Provident  Loao,'il.4If 

_ 

98k-  98k 

112  -112 

U.  S.  Red.  <fc  Refin’g,.0 

TEE  EG.  &  TEEEP. 

70  -  70 

71%-  76k 

bO  -  80 

80  -  86 

90  -  90 

94  -  94 

A  in.  Telcpb.  A  Teleg.4 
Coinmerc’l  Cable,  1st. 4 
Met.  Tel.  A  Tel.— 1st. 5 
W.  Union  Telegraph— 

_ 

_ 

92  -  92 

109%-109% 

109%-109% 

Col.  tr.,  cur.,  1938..  .5 

107  -107k 

106  -107 

107  -107k 

107k-108k 

108k-108k 

108% -108% 

108  -10854 

108%-109 

110  -iiok 

110%-110% 

110%-112 

112k-112% 

Fund.  &  K.E., ’50.4k 

101)4-104 

10194-10394 

102%-10354 

103k-104% 

101k-102 

101%-103k 

103k-106 

104%-105 

105  -106 

I05k-106k 

104  -104% 

104)4-104% 

Mut.  Union  Tel.,  s.  f.O 
No.  West.  Tel. ,’34.414 

_ 

_ 

107  -107 

....  -  .... 

102  -102 

....  -  .... 

100  -103% 

....  -  .... 

102)4-103 

....  -  .... 

....  -  .... 

...  -  .. 

...  -  ... 

....  -  .... 

M’F’G  AND  INDUS’E. 
Amer. Cot. Oil,  1915  4)t 

. 

97  -  97 

95  -  95 

96)4-  99k 

97  -  97 

97  -  97k 

98  -  98 

- 

99  -100 

99k-100 

_ 

99k-ioo 

A  in. SI  Ido  A  Lea.- lst.O 

70  -  81k 

80  -  86)4 

70%-  7s 

77  -  77 

77  -  80 

75%-  80 

80  -  85 

85  87 

t>4  -  85k 

86  -  87 

87  -  96% 

95  -  93k 

Am.  Spirits  Mfg.— lst.O 

80-88 

86%-  86k, 

82  -  82 

85k-  85k 

86  -  85 

87  -  87 

85k-  85k 

-  87 

87%-  88 

88  -  04k 

93  -  96 

06  -  97k 

Am.  Threatl— 1  st  coll..4 

74  -  74 

...  -  .. 

75  -  77 

77k-  78% 

...  "  .... 

79  -  79 

78k-  81 

80%-  82% 

82k-  83 

83  -  86 

80  -  87 

87  -  8sk 

Amer.  Tobacco  (new).O 
Ctls.  for  gold,  1931. .4 

_ 

_ 

_ 

107k  108 
64  -  65k 

106%-111% 
6354-  74% 

108  -112% 
69  -  76 

Consol.  Tobac.,  50-yr.4 

66  -  61)4 

63%-  67% 

50  -  59% 

57  H-  60 

68k-  60 

59%  -  62% 

61%-  64k 

62  -  72% 

70%-  77k 

72%-  76% 

74%-  844, 

74  -  86% 

Registered . 4 

Dlst.  Secur.  Cor.— 1st. 5 

57%  -  68k 
65k-  68 

58k-  68k 
62k-  6454 

61%-  61% 
63  -  65% 

68k-  68k 
64%-  67k 

72  -  7254 
06k-  74k 

73  -  74 

77  -  79 
73%-  77% 

85%-  85% 
77  -  80 

03  -  68)4 

64)4-  66)4 

64  -  65% 

61)4-  65 

68  -  74k 

111.  Steel  deb.,  1913.  5 

....  “  .... 

92  -  92 

...  “  .  .. 

...  -  .. 

....  -  .... 

..  -  ... 

....  -  ... 

....  -  .... 

...  -  ... 

....  "  ... 

.  .  -  .  .  . 

....  -  .... 

Intern’l  Paper— 1st _ 0 

106)4-106% 

105%-106 

105)4-106 

106  -106% 

107  -107 

LOS  -108k 

108k-109k 

106k-106% 

108%-10J% 

109  -109k 

L09  -109% 

109  -109k 

Int.  Steam  Pump,  ’13. U 

98  -  98)4 

97  -  99 

100  -101 

101k-102 

102  -102 

101%  -103 

iook-ioik 

101  -102 

101k-102k 

L02k-103k 

103  -103k 

104  -105% 

Knickerb.  Ice  (Chic.). 5 

_ 

97k-  97  k 

Eacka.  Steel,  1  st  ’•23..3 

93  -  93 H 

93  -  93% 

94  -  95)4 

92%-  90k 

9054-  98k 

07%-  98 

97K-101 

100%-102 

101%-102% 

100  -102 

ioik  105k 

105  -106 

Nat. Starch  M’Pg— lst.O 
N. Starch  Co.— S.l.deb.5 

88  -  90)4 

87  -  88 

87  -  87 

89  -  89 

90  -  90% 
64  -  64 

90  -  90 

_  -  .... 

65)4-  60 

..  »  .... 

66%  -  65% 

64-64 

63  -  70 

70  -  75 

73  -  73 

Stan.  Rope  «fc  T.— lst..O 

35  -  47 

38  -  43 

39  -  40 

40  -  42 

38-38 

38  -  40 

38  -  41k 

...  -  .... 

39  -  41% 

39k-  40k 

40  -  52 

45  -  49k 

Incomes,  gold,  1940.5 

1%-  4% 

2  -  3% 

2k-  3 

2-3 

ik-  2 

...  -  ... 

•2k-  2)4 

Ik-  2k 

2%-  4% 

3k-  4 

3  -  9k 

4-7 

U.S.  Leather— Deb. s.f.O 

107^-109 

108  -110 

109k  HOk 

112  -112^ 

109k-110 

109  -109k 

tlOk-HOk 

iiok-iiik 

112  -112k 

112k-113k 

110  -110% 

110%-nik 

U.  S.  Realty  &  Imp. ..5 
U.  S.  Shipb.— 1st,  A — 3 
U.S.  St.  Corp.-«d,’03.5 

_ 

_ 

_ 

80k-  83 

80  -  85 

81k-  92 

80%-  91% 

89%-  97 

95k-  97% 

28  -  28 
71%-  73% 

68%  -  75)4 

72  -  75% 

7554-  7954 

71%-  74 

73  -  75k 

75k-  79k 

77k-  80 

79k-  82k 

S2%-  88% 

84  -  95k 

88  -  94 

Registered . 5 

COAL  AND  IRON. 

6S%-  74k 

72  -  73 

74)4-  74k 

74%-  79 

71k-  74 k 

72k-  75k 

76%r  79% 

77%-  79% 

79%-  82% 

82k-  86 

85k-  95% 

00  Hi-  94 

Col.  Fuel— 1919,  g . 0 

Col.  F.  &  1.— Gen.,  s.f.O 

_ 

105  -105 

105  -105 

_ 

_ 

_ 

_ 

_ 

_ 

107%-107% 
1U0  -102 

_ 

9794-  99 

95}*-  96% 

95&-  97 

97  -  98k 

98  -  99 

97%-100 

99%-100 

100  -100 

100  -100% 

101  -102k 

10254  103k 

Conv.  deben.,  1911.. 5 

69  -  73}* 

70%-  79k 

71  -  74 

73  -  73 

73  -  73 

...  -  ... 

74  -  74 

....  -  .... 

79  -  80 

80  -  90 

80  -  91 

...  -  .... 

Trust  Co.  cortilic’ts 

72)4-  73k 

71k-  72k 

70  -  71 

74  -  72% 

....  "  .... 

6954-  6954 

69k-  75 

71k-  72k 

73  -  78k 

78  -  83 

81  -  88 

b2k-  87 

Gr.  River  Coal  <V  C..0 
Coniineut’l  Coal— 1st. 3 
Tenn.Conl  Iron  A  Ry.— 

102k-102k 

10054-107% 

10754-107% 

I07k-10754 

91%-  91% 

92  -  92 

92%-  92% 
110  -110 

92  -  96 

95%-  96k 

96  -  96% 

Lll  -111 

Tenn.  Division . 0 

Uirm.  Div.,  1st,  con.O 

102  -104 

106  -106 

101)4-103 

...  -  .... 

104  -106 

108  -106k 

108  -108 

10654-10654 

108  -108 

no  -no 

1 12k  112k 

112  -113%, 

m%-ii3k 

De  Bard.C.dk  I.— Gu.fi 

100)e-100)4 

....  - 

102  -104 

101k-104 

103)4-104 

104  -105 

L05  -105 

101% -102 

102%-10i 

104%-104% 

....  "  .... 

105%-105% 

X  «v»  I  ron  Co  <fe  Co-l»t...'5 

68  -  70 

67k-  73 

71  -  71)4 

71  -  72 

71  -  71 

71  -  7] 

66k-  71k 

71  -  1 

6s%-  li 

73  -  78 

76k  84% 

82  -  87 

PRICKS  OP  STOCKS  ON  THE  NEW  YORK  STOCK  EXCHANGE. 


1900. 


STOCKS. 

January 

Febr’ry. 

March. 

April. 

May. 

June. 

July. 

AUGUST. 

lEPT’BER. 

October 

Nov’bkr. 

Dec’ber. 

Low.  High 

Low  High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low. High 

RAILROADS. 

Albany  &  Susqueh . 

Ann  Arbor . 

Pref . 

204  -204 

205  -205 

41  -  45 

45  . 47 

16k-  18 
44%-  47k 

17  -  17% 
44-48 

42  -  43k 

16%-  16% 
42  -  42 

40k-  42k 

43  -  46 

16  -  16 
44%-  46 

16  -  16 

46  -  47 

16k-  20 
47  -  62 

22  -  26 

51  -  69 

Atchison  Top,  &  9.  Fe.. 

1854-  2054 

20  -  22% 

22  -  29k 

26  -  29% 

23k-  27 

23%-  27% 

24k-  27k 

25k-  29k 

2554-  28k 

27k-  33 

3154-  41 

37k-  48% 

Pref . . 

58%-  63k 

62  -  65% 

6154-  73% 

68k-  7454 

67  -  73 

08%-  7454 

68k-  72% 

69  -  72 

6754-  7154 

6954-  75% 

7354-  85 

8254-  8954 

Balt.  &  O.  vot.  tr.  off..  ■ 

55% -  60k 

58k-  61k 

60%-  82% 

80k-  89k 

72k-  81k 

6854-  83 

71  -  78 

71k-  70k 

65k-  7354 

G8%-  76% 

74%  -  84 

78%  8454 

Pref.  vot.  tr.  ctf . 

72%-  77k 

74k-  80% 

7554-  83 

8154-  90 

78%-  86 

77k-  81 

79%-  8254 

79  -  81k 

7454-  79k 

83 

81  -  87k 

8454-  86% 

%-  1% 
65  -  70 

%-  1 
60  -  61 

M  -  _ 

BufE  Roch.  &  Pittsb — 

53  -  57% 

52  -  52 

55  -  70k 

00  -  60 

64k-  66 

70  -  73 

....  "  .... 

70  -  75 

74%  -  80 

79  -  85 

Pref  . 

92  -  98 

95%-  98% 

96  -111 

115  -115 

....  -  _ 

105  109 

112  -112% 

....  «  .... 

....  -  ... 

109k-112 

115  -120 

120  -125 

Burl.  C.  Rap.  &  North. . 

119  -119 

126k-126k 

....  ~  .... 

...  -  .... 

125  -125 

125k-125k 

....  '  .... 

125  -126 

....  "  .... 

123  -130k 

....  -  .... 

....  -  ... 

Canadian  Pacific.  ... 

90%-  95% 

96  -  99% 

95k-  98% 

95k-  98 

83  -  95% 

85k-  95k 

87k-  89% 

87  -  91 

84%-  90% 

85%-  87k 

8054-  89% 

85k-  92% 

Canada  Southern . 

48k-  50% 

4754-  50 

47%-  5654 

53k-  58k 

5154-  55k 

48  -  53% 

48k-  50k 

4854-  50k 

48  -  49k 

49k-  54k 

53  -  69% 

57k-  61% 

Central  of  New  Jersey. 

115  -119% 

I16k-118% 

115  -120 

116  -122% 

116  -121 

119  -125 

124%-133k 

129  -138 

127%-135 

132k  137 

L34^-160 

144  -150% 

Chesapeake  &  Ohio . 

2S%-  31k 

2854  -  30% 

28-33 

30  -  33k 

2654-  30 k 

24  -  28% 

24%-  28k 

2654  -  2854 

25k-  2954 

27k-  31% 

20k-  3854 

36k-  42% 

Chicago  &-  Alton . 

Prel  . 

81  -  30% 

33  -  41% 

37%-  42 

69  -  72% 
123  -129% 

68 k-  77k 
127)4-139 

74k-  78k 

Chic.  Burl.  <fc  Quincy... 

119k-124k 

121%  127 

122%-132 

124k-133k 

123%-129% 

120k-131% 

123k-128k 

123)4-128% 

120%-126k 

134%-144 

Chic.  A  East’n  Illinois 

88  -  91 

90-96 

9!k-109 

101  -106 

100  -105 

97  -  99k 

95  -  95 

95  -  95 

93  -  96% 

93k-  95 

97  -100 

92  -  98 

Pref . 

120  -124 

122  -122 

120%-121 

121k-124 

120%-120% 

123k- 123k 

124  -124 

125  125 

123k-123k 

122  -123k 

122k*  124k 

119k-122k 

Chicago  Great  West.... 

1154-  14 

13k-  14k 

13  -  15k 

13k-  15% 

12  -  13k 

10  -  12% 

10k-  11% 

10%-  11% 

9k-  Hk 

10  -  12k 

11%-  14% 

14k  18 

4  per  cent  debenture.. 

85  -  8854 

85k-  89 

86  -  87k 

87  -  89 

86  -  88k 

81  -  8554 

82k-  85k 

82%  -  84% 

82%-  83% 

82  -  88% 

87  -  9054 

90k-  94% 

5  p.  c.  pref.,  A . 

73  -  77% 

74k-  77% 

75%-  78k 

70%-  78% 

74k-  77% 

71  -  76 

69%-  71% 

68k-  71 

70k-  71k 

70  -  74k 

73  -  79k 

76%-  82 

4  p.  c.  pref.,  B _ 

3554-  41k 

38  %-  41% 

37%-  42 

39  -  42 

35  -  39% 

30  -  35% 

33-35 

30k-  3254 

81  -  31k 

31  -  37% 

33k-  40% 

38%-  45 

RAILROAD  STOCKS, 
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STOCKS. 

January 

Febr’by. 

March. 

APRIL. 

MAY. 

JUNE. 

JULY. 

AUGUST. 

Sept’ber. 

October. 

NOV’BER. 

Dec’ber. 

Low. High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Chic.  Ind.  «fc  Louisy  — 

14  -  17% 

16  -  22% 

19%-  26* 

25-29 

20%-  20 

18  -  22% 

19  -  24% 

22  -  24% 

20  -  23 

20%-  23% 

22  -  26 

23  -  28% 

Pref . 

45%-  49*, 

48%-  66 

53*6-  60 

66%-  63*6 

51  -  67 

49  -  52*4 

60%  -  55 

60%-  58 

53  -  57% 

53  -  50 

53  -  58*4 

57  -  64 

Chic.  Milw.  <fc  St.  Paul.. 

115%- 119*4 

118%-125% 

120%-125% 

118%-126% 

114%-119% 

108%-119% 

109*4-112*6 

110*6-115% 

110%-114*6 

111%-116% 

1 15%-130 

125%-148% 

Prel . 

109%-173% 

171  -172% 

171  -174% 

172  -174 

172%-173% 

170%-174% 

170  -171% 

171  -174% 

173  -174% 

170  -173% 

171%-176 

176  -188 

Chic.  Sr  Northwest . 

158  -164% 

100  -163% 

160  -164% 

161  -166*6 

157%-167% 

150%-167% 

156%-161 

157  -160 

158%-162% 

159  -164% 

162  -170 

160*4-172*4 

Prei . 

198  -19816 

198*6-199% 

198*  -200 

197  -199 

195%-200 

196% -196% 

197  -197% 

199*4-203 

201  -207 

202  -202 

203  -211% 

210  -220 

Chic.  R.  I.  <fc  Pacific . 

10416-108% 

106%-111% 

106*6-114% 

107%-114% 

105  -108% 

102  -109% 

104*6-103*6 

105%  108*6 

103*6-107*6 

105  -109% 

108%-117% 

U3%-122% 

Chic.  St.  Paul  M.  «fe  O... 

120  -123% 

115% -122% 

H4%- 114% 

115  -119 

112  -117 

114  -116% 

112  -112 

112%-115% 

-  -  .... 

110  -115 

114  -126 

121  -126 

pref  . 

172  -173 

175  -175 

175  -175 

_ 

.  .  “  .  . 

....  “  .. 

....  “  .... 

165  -180 

172  -175 

Chic.  Terin’l  Transfer.. 

9  -  11% 

11  -  12% 

10  -  13 

10%-  13*6 

11%-  13% 

9  -  12*4 

9  -  11% 

9*6-  10*6 

9-9% 

8%-  10% 

8%-  11% 

10  -  14% 

Pref. . 

32  -  36 

34%-  89 

32  -  37% 

35  -  39% 

35  -  38% 

30%-  35 

31*6-  34% 

30%  -  33 

27  -  31 

26%-  29*4 

2l'?4-  33% 

29  -  39*4 

Clev.  CIn.  Chic.  &  St.L. 

60%-  65 

68*6-  63% 

68%-  66*6 

60%-  66% 

57%-  61*6 

55  -  61% 

56*6-  60% 

50  -  60 

57%-  61*6 

61  -  64% 

62%-  08% 

65*6-  70 

Pref . 

100%  109% 

100  -108 

104  -111% 

110  -110*6 

100  -107 

103% -105*6 

105  -105 

100  -100 

107  -110% 

110  -115 

112  -114*4 

113  -118 

Clev.  Lur.  &  Wheel’s. 

14%-  19 

13  -  22% 

18  -  24 

24%-  28 

27  -  28 

24  -  25 

25  -  27% 

23%-  26 

28  -  28 

23  -  23 

28%  -  30 

25  -  28 

Pref . 

46  -  63 

51  -  60 

56%-  60 

58  -  72 

66  -  70 

...  “  .... 

66  -  68 

....  *  .... 

64-67 

....  -  .... 

68  -  69*4 

66  -  70% 

_ 

180  -186 

_ 

-  I  - 

185%-187 

■  ■  “  T- 

_  -  .  . 

180%-186% 

--  -  .  T 

187%-187% 

Col.  IVIid.,  vot.  tr.  ctfs. 

9-9% 

9  -  10% 

9%-  12 

11%-  12% 

13%-  12*6 

11%-  11% 

....  -  .... 

9.R  20% 

20*6-  29% 

29  -  29 

_ 

_ 

_ 

Colorado  &  Southern... 

5%-  6 

5*6-  6% 

0-7*6 

6-7% 

5*4-  6% 

6%-  6% 

6-6*6 

0-6*4 

5-6 

5%-  6% 

6  %-  7*6 

6%-  8*4 

1st  pref....  . 

39  -  44% 

43  -  44% 

43  -  47% 

42  -  46 

33%-  42% 

40  -  44% 

40%-  42 

41*6-  12% 

36  -  41 

38%-  39% 

39%-  44*4 

42%-  40% 

2d  pref . 

14%-  15% 

15  -  17 

10%-  20% 

17  -  20 

15%-  17 

16  -  19% 

16  -  16% 

16%-  16*4 

14  -  16% 

14  -  16% 

16  -  19 

17  -  19% 

Delaware  ifc  Hudson... 

113  -119 

115  -117 

114%-119% 

115  -118% 

113  -115% 

110  -113*6 

110%-113% 

111%-114% 

106%-111*4 

110  -111 

112*4-117% 

115%-134% 

Del.  Lack.  <fc  Western. . 

174  -180 

177  -186 

176%-183% 

177  -182 

176  -178 

175% -181 

175%-179% 

175  -182% 

171%-179 

173%-180 

175%-183 

182  -194*4 

Denver  &  Rio  Grande.. 

16%-  18% 

18  -  20% 

19  -  24% 

19  -  22*6 

17*6-  19% 

17  -  18*6 

17  -  18% 

18  -  19*6 

17%-  19*4 

18%-  20% 

19*4-  25% 

24*6-  34% 

Pref . 

66%'  71% 

69%-  73% 

71  -  76% 

69*6-  75 

67%-  70 

6t%-  69% 

64%-  67% 

06%-  68% 

65%-  68 

66  -  71 

69*4-  79% 

78%-  87% 

Des  Mo.  <fc  Ft.  Dodge... 

13%-  16% 

14  -  10% 

15  -  19 

15%  -  18 

14  -  15 

12  -  13% 

12%  -  13% 

....  -  .... 

12%  12% 

14  %-  17% 

16%-  17*4 

16%-  21*6 

Duluth  So*  Sh.  &  Atl..  - 

4*4-  6 

5-6% 

5*6-  6% 

5-6 

4%-  6 

4-4 

....  -  .... 

4%-  4% 

4*4-  4% 

4-4*4 

5-5*6 

5-0% 

Pref . 

13  -  14% 

12%-  10*6 

16%-  17% 

15  -  16*6 

14%-  16 

12%-  14*6 

12  -  12% 

12  -  12% 

12  -  13 

....  “  .... 

14  -  20% 

13%-  18*4 

Erie . 

11*6-  11% 

11%-  13% 

12%-  14*6 

13  -  14*6 

11%-  13 

10*6-  12*6 

10*4-  11 

10*4-  10*4 

10%-  11% 

10%-  12% 

12  -  11% 

14  -  27% 

1st  pref. . 

31%-  33% 

33%-  38% 

37  -  43 

39  -  43% 

35%-  39% 

32  -  38 

32  -  34 

32%-  34% 

30*6-  34% 

8.3%-  36% 

34*4-  41 

40%-  03% 

2d  pref. . 

15%  -  16% 

19%-  20% 

19  -  21% 

19%-  23% 

18%-  19% 

17  -  18% 

16*4-  16*4 

15*6-  17*6 

15  -  17% 

16%-  19*4 

18*4-  21% 

20%  -  43% 

Evansville  dk  T.  Haute. 

40% -  47% 

46%-  48% 

4  8%-  64*6 

50  -  63% 

47%-  40% 

44%  -  48% 

il%-  43*6 

45  -  45 

39  -  42% 

38%-  41% 

41%-  4.3% 

40  -  45 

Pref . 

90  -  92% 

93  -  93 

94  -  94 

93%  -  94% 

93  -  93 

80%  -  02 

84  -  86% 

84  -  84 

76  -  80 

74  -  78 

76  -  81% 

80%-  82% 

Ft.  Worth  &  Den.  City 

15  -  15 

15  -  15 

12%-  12% 

14%-  U% 

15  -  15% 

14*4-  15% 

...  “  ... 

15%-  15% 

...  ~  .... 

....  -  .... 

17  -  17 

17  -  20 

Ft.  Worth  &  Rio  Gr — 

....  «  .... 

....  -  .... 

17  -  17 

18  -  19 

17  -  18 

15  -  15% 

....  ~  ... 

....  "  .... 

17  -  18 

20  -  20 

20  -  25 

24  -  27% 

Great  Northern,  pref.... 

160  -174% 

156  -161% 

156  -166% 

15Y  -108 

150  -157% 

144%-158 

150  -154*4 

151%- 153% 

149%-153*4149*4-166% 

161%  183 

177%-191% 

5-694 

_ 

_ 

- 

_ 

_ 

* 

45  -  46 

40  -  46 

45k-  407/6 

Deben.  certs.,  Ser.  A.. 

56  -  67 

54  -  64 

53%-  58 

58  -  68 

50%-  56% 

..  -  .... 

68  -  56 

....  ~  .... 

50  -  56 

58%-  59*4 

69  -  06 

Deben.  certs.,  Ser.  B. 

6%-  7% 

7%-  7% 

6-8 

7%-  7% 

6-7% 

6%-  6% 

....  «  - 

6-6 

6%-  5*4 

5%-  7 

0*4-  8 

7%-  8*6 

Hocking  Valley  . 

30%-  34% 

33%-  34% 

32  -  38 

37  -  41% 

36%-  40% 

32%-  38% 

34  -  35*6 

34%-  35% 

30%-  34% 

31%-  38% 

35%-  40% 

38%-  42% 

Pref . 

58  -  62% 

00%-  61% 

62*6-  67% 

65*6-  67*6 

63*6-  67*6 

63*6-  67% 

61  -  64 

61*4-  63% 

69%-  63*6 

62%-  65% 

63%-  72*6 

70*4-  7494 

Illinois  Central . 

110%-114% 

112  -114*6 

112%-116% 

U4%-116% 

111%-114% 

110  -114*4 

1U%-120% 

116%-118% 

114%-117% 

116%-119?4 

118*6-126*6 

123%-132*£ 

Leased  line,  4  p.  c . 

99  -  99 

100  -100*6 

103  -103 

102%-104% 

104  -104 

103*4-103*4 

101  -101 

....  “  _ 

100*4-101 

....  -  ... 

102  -102 

_  -  _ 

Iowa  Central . 

11%-  12% 

12  -  14% 

13%  -  19% 

17%-  19% 

16%-  18 

17%-  19% 

17*4-  20% 

18%-  19*4 

17%-  18% 

17  -  19% 

18%-  21*4 

19%-  27*6 

Pref . 

48  -  63 

50  -  55% 

47%-  68 

50  -  57% 

47  -  61 

43  -  60 

45  -  49% 

42  -  46 

39  -  44% 

40  -  42 

42  -  43 

44%-  51% 

Kanawha  A  Michigan. 

10  -  12% 

12*6-  18*6 

13%-  17 

15%-  16% 

15  -  18 

16  -  10 

14  -  14% 

16  -  15*4 

...  -  .... 

14  -  15% 

15%-  20 

17  -  25 

K.  C.  Plttsb.  &  Galt  ... 

7%-  9 

8  -+12% 

+12  -*21*6 

*1754-  20  \6 

*16%-  18 

*13%-  17 

*14  -  17 

_ 

' 

_ 

K.  C.  So.,  vot.  tr.  ctls.. . 

17%“  17% 

10  -  10 

10  -  10 

7  -  10*6 

9%-  14 

11%-  14 

12%-  14*4 

Pref.,  vot.  trust  ctfs... 

...  -  ... 

....  -  .... 

42-43 

41  -  43*6 

_  -  _ 

...  -  .... 

35  -  40 

30  -  33% 

27%-  31*6 

29  -  36% 

34*4-  39 

36  -  38*6 

Keok  &  Des  Moines... . 

m 

3*6-  3*6 

4-4 

4-6 

Prei*  . 

15  -  10 

17  -  17k 

17*4-  17*4 

15  -  15 

16  -  16 

14k-  16 

14k-  14k 

17k-  23 

Kingston  A:  Pembroke. 

7-9% 

Lake  Erie  &  Western. . . 

21%-  27 

20*6-  21% 

20*6-  23% 

23%-  34% 

26%-  31 

20%-  30*6 

26  -  28% 

27  -  30 

25  -  28% 

27  -  37*4 

35  -  39% 

35  -  52 

Pref . 

84  -  87 

83%.  85 

84*6-  87*6 

95  -100 

92  -  95 

92  -  97% 

93  -  93% 

93  -  95 

92*6-  93 

94%-UO 

102%-110 

100  -115 

Lake  Shore.... . 

197  -200 

...  "  .... 

210  -210 

200  -206 

210  -212% 

208%-212% 

208%-209 

208  -209 

209  -209 

210  -210 

230  -230 

214  -240 

Long  Island .  ... 

47%-  65 

50  -  64 

60  -  55% 

65  -  70% 

60%-  89 

70  -  74% 

71  -  71 

00%-  66% 

64%-  65 

63  -  70 

04  -  78% 

65  -  70% 

Louisville  <fc  Nashville. 

77%-  82% 

79%-  82% 

81  -  87 

81*6-  87*6 

78%-  82% 

73%-  81% 

70*6-  75% 

70%-  72% 

68*4-  73% 

70*4-  76% 

75  -  81% 

81*6  89% 

Manhattan  Consol . 

90*6-  99 

92*6-101 

91%-  98*6 

92%-  99 

87%  -  95 

84  -  92 

80%-  92*6 

89%-  93 

84  -  92*4 

8034-100 

95*6-114% 

107%-116% 

Mexican  Central  . 

10%  -  12% 

11%  -  13% 

11*6-  14*6 

13  -  14% 

12%-  14 

11*6-  13% 

11%-  13*6 

11%-  12*» 

10%-  11*4 

11%-  13% 

12%-  11 

13  -  17*6 

Mex.  National,  ctfs . 

3%-  4% 

3%-  4*6 

3%-  5 

3%-  4% 

3*6-  4 

2*6-  3*6 

3  -  3*4 

S%-  3*6 

2*6-  3% 

2%-  3% 

3^4 

3%-  5 

Michigan  Central . 

104  -110 

108  -112 

108  -108 

108  -109 

108  -108 

108  -115 

105  -105 

....  ~  .... 

105  -105 

_  - 

105%-105% 

105  -105 

Minneap.  &  St.  Louis. . 

68  -  62 

60%-  65% 

60  -  09% 

62%-  69% 

02  -  66% 

46%-  63% 

47%-  57 

55  -  56% 

51  -  55*6 

51*4-  61*4 

67%-  66 

64  -  71% 

2d  pref . 

90%-  93% 

91%-  96 

92%-  97 

95*6-  97% 

94%-  98% 

87%-  96*4 

90%-  94 

93%-  94% 

91%-  94 

92  -  99% 

97%-104% 

99*4-104 

Minn.  St.  P.  &  S.  S.  M.. 

15  -  17% 

16  -  17 

17  -  21 

21  -  27 

24  -  26 

18  -  25% 

19%-  20 

13  -  18 

14  -  14 

17  -  18 

16%-  20% 

16%-  21*4 

Prei . 

65  -  55 

50  -  53 

53%-  02 

62  -  69 

64%-  67% 

57  -  67% 

58  -  69*4 

57  -  59% 

46*4-  46*4 

47  -  54 

47  -  53 

60  -  65 

Mo.  Kansas  &  Texas.. . 

10  -  10% 

10%-  10% 

10%-  12% 

11%-  12% 

10%-  11*6 

10  -  11*6 

10  -  10*4 

9%-  10 

9-9% 

10  -  11 

10%-  13*6 

12*6-  17% 

Pref . 

31%-  34% 

32  -  31*6 

32%-  37% 

34%-  40% 

32%-  35% 

28%-  34*6 

30  -  32*4 

30  -  31% 

25*6-  32 

27  -  33% 

31%-  40 

37  -  47% 

Missouri  Pacific . 

S8%-  44% 

44  -  47% 

44%-  51% 

49  -  61% 

64  -  69*6 

46  -  67 

47*4-  53% 

49*4-  52% 

46%-  62*4 

47%-  57% 

54%-  61% 

59  -  72% 

Mobile  &  Ohio . 

39  -  40% 

40%-  47 

43%-  48% 

44%-  48% 

39  -  43 

35  -  39% 

35%-  38*4 

80%-  39 

35  -  35 

35*4-  41 

39  -  42 

40  -  49 

Morris  <Sc  Essex . 

183%- 183% 

183%-184 

186  -188*6 

18S%-189 

188%-189% 

184  -188% 

185  -186 

185  -185% 

185%-187% 

....  -  _ 

186  -188% 

...  -  _ 

Nashv.  Chatt.  &  St.  L.. 

50  -  60 

43  -  45 

50  -  50 

N .  V.  Cent.  tkHml.  Riv. 

131%-138 

130%-136% 

132  -139 

133%-139*6 

129%- 135% 

125^-133% 

127%-131 

128%-131 

126%  131% 

127%-134% 

132%-142*4 

140%-146*6 

Rights . 

4  U 

_ 

_ 

, 

N.  ¥.  Chic,  dk  St.  Louis. 

12%-  13% 

12%-  13% 

12  -  14% 

13  -  14*6 

11%-  12*6 

u  -  n% 

11%-  11% 

11  -  11% 

11%-  15% 

13%-  16*6 

15%-  24% 

79  -  89 

2d  pref. . 

32  -  85% 

34%-  36 

32  -  40% 

36%  -  39% 

35  -  35% 

29  -  32% 

S0%-  31% 

- 

30  -  SO 

32  -  38 

37  -  41% 

41  -58% 

New  V  ork  <fc  Harlem.. . 

_ 

_ 

400  -400 

405  -420 

* 

N.  Y,  Lack.  &:  West . 

130  -130 

130  -134 

132*6-135 

133*^-134 

133  -133*6 

132*6-132Vg 

130*4-132 

134  -134k 

133  -134 

N.  V.  N.  Haven  dk  flartl. 

212%-215% 

213  -215 

214  -214 

211%-213% 

211% -215% 

210%-212 

210%-210% 

210%-212 

207*4-212 

209  -210% 

210%-213 

211  -213 

N.  Y.  Ontario  dk  West... 

20%-  23% 

22*6-  25% 

22*6-  26% 

22%-  26% 

20*6-  22% 

18%-  22% 

18*4-  21 

20  -  22% 

19  -  21*6 

20  -  23*6 

21%-  20*6 

24*6-  32% 

Norfolk  &  Western . 

22*6-  26 

25%-  33% 

31%-  38 

34%-  40% 

33%-  38% 

30  -  36*6 

31*6-  35% 

33  -  34% 

31*6-  35% 

33*4-  38% 

36%-  45 

41  -  45% 

Pref . 

67  -  71% 

70%-  75% 

74  -  78 

76  -  81 

76  -  80 

74%-  79 

77%-  78% 

75  -  78 

74  -  76% 

75  -  78% 

77 %-  82% 

8l%-  83 

No.Pac.Ry.  vot.  tr.  rec. 

50%-  64% 

61*6-  64% 

52%-  61*6 

67%-  62% 

65  -  61% 

48  -61*6 

49*6-  52*6 

60%-  63% 

45*4-  62% 

46*4-  5S*4 

66*6-  74% 

69%-  80% 

Pref.  voting  trust  rec. 

72%-  75 

74  -  76% 

73%-  78% 

75*6-  78% 

73%-  76% 

69%-  76*6 

70  -  72% 

71  -  72% 

67  -  71*4 

68  -  74 

71*4-  86*6 

81*6-  01% 

Pacific  Coast  Co . 

60  -  63 

50*6-  62% 

49%-  53 

51  -  63% 

45  -  51 

48%-  62% 

51%-  54 

52%-  66 

62%-  66% 

57%-  61% 

66%-  62 

57  -  61% 

1st  pref .  . 

85  -  87% 

85  -  85% 

84%-  85 

82  -  87% 

83  -  83 

85  -  85% 

82  -  85 

87%-  87% 

82%-  82% 

82  -  90 

88  -  88 

89*4-  90% 

2d  pref . 

64%-  66% 

65  -  65*4 

63%-  63% 

61%  -  64% 

57  -  60*4 

58*4-  62 

62  -  64 

63  -  65% 

62%  -  64% 

65  -  09% 

68  -  60 

66  -  60 

Pennsylvania  RR . 

128%-133% 

129%-136% 

133%- 140*6 

134%-142% 

128%-137% 

125  -133% 

126  -129*6 

127%-130% 

124*6-129% 

127%-135% 

131*4-144*6 

141%-149% 

Rights . 

2H-  3 

_ 

_ 

_ 

Subscription  receipts 

127%-129% 

131  -13394 

131  -137*6 

135  *6-135*6 

133  -133 

Peoria  Dec.  Sr,  Evansv. 

2%-  3% 

H6  3 

2-3 

2*6-  3% 

2%-  4 

1J6-  2*6 

2-2% 

1*6-  2 

1%-  1*4, 

1*6-  2% 

1*4-  2*6 

1%-  2% 

Peoria  dk  Eastern . 

5%-  6% 

6  -  6% 

5%-  9% 

6*6-  8% 

7  -  7% 

6-6 

....  -  .... 

....  «  .... 

o-5*4 

6  -  8% 

8  -  8% 

8%-  18 

Pere  Marquette . 

20  -  20% 

...  “  ... 

21  -  29% 

24  -  26% 

23*6-  25% 

23  -  25% 

22*4-  24% 

22  -  23% 

....  -  .... 

22%-  24 

27  -  32 

31k-  35 

Pref . 

55%-  55% 

...  »  ... 

54%-  61% 

....  -  .... 

58  -  60 

55%-  55% 

....  -  _ 

57  -  57 

53  -  64% 

66  -  60% 

63*4-  65 

65  -  73% 

Pitts.  Cinn.  Ch.  dk  St.L 

65  -  80% 

08  -  72% 

66%-  70 

03  -  69 

50  -  59% 

68-60 

62%-  59% 

50  -  64 

49*4-  51 

60  -  69*4 

66%-  69 

65%-  69% 

Pref  . 

90%-  94 

85  -  89 

81  -  91 

82%-  83 

81%  -  86 

78  -  85 

79  -  82*4 

80  -  82% 

79  -  83 

79  -  81 

80%-  87*4 

85  -  90 

Pitts.  Ft.  W.  <fc  Co*  guar. 

....  “  .... 

187%-188 

183  -180 

187%-187% 

..  - 

188*6-188% 

_ -  _ 

_  -  .. 

..  “  .. 

...  “  .. 

185  -185 

....  -  .. 

Plttsb.  dk  Wcst’n,  pref. 

f 

Trust  Co.  ctfs.  dep. . . 

*14%-  15 

ill  -  12 

*13  -  14 

*12  -  12 

to  -  12 

*8  -  10*4 

*14  -  24 

*24k-  24  k 

_ 

Reading  vot.  tr.  certs. . 

17%-  19 

18%-  19% 

17  -  20*6 

18%-  21% 

ie%- 18*6 

16  -  18  ' 

ie%-  17*6 

16*4-  17*6 

15  -  16% 

15%-  19% 

17%-  20% 

19%-  20 

1st  pref.  vot.  tr.  certs. 

49  -  66% 

53%-  60 

56%-  65% 

68  -  60% 

64  -  69*6 

64  %-  59*6 

68%-  61*4 

53*4-  60% 

50%-  57% 

53%-  60*6 

67%-  65 

62*6-  71% 

2d  pref.  vot.  tr.  certs. 

26  -  29% 

28%-  30% 

28%-  34*6 

30*6-  35*6 

26%-  31% 

20*4-  31 

28  -  29*4 

27%-  29% 

23*6-  27% 

25%-  29% 

27%-  32% 

30*4-  39% 

^tenssel.  &  Saratoga... 

...  -  

...  - 

 -  

...  -  

....  -  

103  -193 

 -  .... 

 -  ... 

 - 

200  -200 

*  1st  instalment  oald.  *  411  assessments  paid.  1 25c.  paid. 


108  RAILROAD  AND  MISCELLANEOUS  STOCKS. 
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) 

January 

Febr’ry. 

March. 

APRIL. 

may. 

JUNE. 

JUI Y. 

august. 

Sept’ber. 

October. 

NOV’BER. 

Dec's  er. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low  High 

Low. High 

Low. High 

Rio  Grande  Western... 

43%-  44 

44  -  60 

62%-  60 

64  -  59% 

53  -  60 

56  -  58 

...  * 

69%-  65 

54  -  54 

53  -  63 

60-65 

80  CO 

Pret . 

80  -  85 

85  -  9034 

90  -  93 

89%-  91 

87%-  89 

87  -  87% 

86%-  88 

....  -  .... 

86  -  86 

89  -  94% 

94  -  95% 

Rome  Wat.  &  Ogdensb. 

134  -134 

130  -132 

130%-131% 

...  “  .... 

135  -130 

...  “  .... 

135  -135 

....  “  .... 

....  “  .... 

133  -138% 

....  -  .... 

133%-134% 

St.J .  «fc  G.I.  vot.  tr.ctts 

6  -  6k 

6-6% 

6-6% 

6-6 

6-6% 

5  -  6% 

5-0% 

634-  734 

7-7% 

7-7% 

7  -  7% 

7%-  834 

1st  pret.  do 

4934-  4934 

42  -  42 

43  -  45 

43  -  43% 

38%-  38% 

39  -  39 

42  -  43 

41  %-  4734 

41%-  4934 

45  -  60 

60 %-  54% 

63%-  64% 

!2d  pref.  do 

1534-  16% 

15  -  16% 

15  -  16% 

12%-  15 

....  “  .... 

1134-  12% 

14  -  14 

li%-  16 

15  -  10 

16  -  17 

16%-  1734 

17%-  21% 

St.  L.  &  S.  F.  v.  tr.  ctfs. 

9-11 

10  -  11 

10%-  12 

1034-  12 

9%-  10% 

854-  1034 

9  -  954 

0%-  10 

9  -  10% 

934-  H34 

11%-  20% 

17%-  24% 

1st  pref.  do 

68  -  70 

08%-  70 

68  -  72% 

68  -  71% 

68  -  70 

70  -  70 

66  -  68% 

67  %-  68% 

64  -  66 

65-68 

68%-  70 

75  -  78 

!id  pret.  do 

32%-  35% 

33%-  37 

34  -  39 

35%-  39 

32%-  35% 

31  %-  34% 

31%-  33% 

3234-  35 

31%-  34% 

33  -  37 

36  -  46% 

45%-  55 

St.  Louis  Southwest’n. 

9%-  12k 

11  -  12% 

11%-  13% 

U%-  13% 

11  -  12 

8%-  11% 

9%-  10% 

10%-  13% 

1034-  13 

11%-  14% 

1354-  1534 

15  -  18% 

Preferred . 

23k-  28% 

27%-  31% 

28%-  34 

29%-  34% 

25%-  3034 

21%-  2834 

23%-  27 

25%-  30% 

25%-  30% 

2634-  33 

31%-  3734 

86%-  45% 

ftOltf-  66 

61  -  62 

. 

_ 

57  -  62 

_ 

_ 

_ 

_ 

_ 

Pref. . . 

100  -101^ 

99 99% 

Southern  vot.  tr.  ctfs.. 

11  -  12% 

1134-  H 

13  -  15% 

13%-  15% 

12  -  13% 

1034-  12% 

10%-  1134 

1034-  1134 

1034-  1234 

11  -  1334 

1254-  18% 

1734-  233f 

Pret.  “ 

5134“  55% 

54%-  69 

57%-  61% 

60%-  6134 

5334  -  6734 

49%-  65% 

50  -  63 

6134-  5234 

60%-  55%  61%-  58 

5134-  67%  66%-  73% 

Southern  Pacific  Co . 

35k-  39 

38  -  40% 

37  -  43 

36  -  42% 

3234  -  30% 

31  34-  36% 

3134-  3434 

3234-  34% 

3034-  343 4;  31 3f-  3834 

37%-  4334 

40%-  4534 

14  14 

_ 

_ 

_ 

_ 

60  -  60 

Texas  &  Pacific . 

1434-  16J4 

16  -  17% 

16  -  19 

1734-  21 

ie%-  19% 

13%-  17 

14  -  15% 

14  -  15% 

14  -  15% 

H%-  1834 

1654-  2034 

1934-  26% 

10  -  10 

_ 

8H-  8H 

_ 

_ 

_ 

_ 

10  -  10 

....  -  .. 

Union  Pacific  Railway... 

44«-  4834 

4654-  61% 

48  -  69 

55 '%-  60% 

52  -  66% 

48  -  6634 

4934-  68% 

67%-  60% 

63%-  68%'  6634-  63% 

60%-  74% 

70%-  8134 

Pret . 

73  k-  76 

74  -  77% 

7334  -  77% 

74%-  78% 

72%  -  75% 

70%-  7554 

71%-  7634 

75%  7634 

71  -  74%'  73  -  76% 

75%-  83%  8034-  8534 

272^  272^ 

_ 

_ 

.  _  . 

...  -  . 

Wabash . 

7-7% 

6%-  734 

6%-  8% 

7%-  934 

8  -  9 

6%-  8% 

6%-  7% 

6%-  734 

6%-  7% 

6%-  7% 

7k-  834 

8-14 

Pref . 

19%  -  21% 

20%-  2134 

20  -  23 

2154-  24% 

20%-  23% 

17  -  21% 

17%-  19% 

17%-  19% 

16  -  1834 

17  %-  1934 

184-  22%  2034-  27 

Wheel.  A.  I..  Erie,  new 

9%-  10% 

9%  11% 

10  -  11% 

10  -  11% 

9  -  10% 

8-934 

8%-  934 

8%-  9% 

8-8% 

8%-  li% 

9  -  1134 

10%-  13% 

52  -  54% 

52%  -  55% 

52  -  58 

53%-  58% 

50  -  65 

47  -  61% 

46%  -  49% 

46  -  48% 

4l%-  48% 

46%-  51% 

48  -  57 

62  -  5734 

id  pref. .  . 

26  -  29% 

2634-  29 

26%-  33% 

28%-  32% 

25%-  2954 

2154-  27% 

2234-  24% 

2334-  25% 

21%-  24% 

22%-  27%  24  -  3034 

2654-  32 

Wisconsin  Cent’l,  new. 

17  -  20% 

17  -  20% 

16%-  20% 

16%-  20% 

14%-  17 

13  -  10 

13%-  1434 

14  -  1434 

10  -  13% 

10%-  14 

11  -  14% 

10%-  18% 

Pref. . 

47 k-  61% 

47%-  53% 

49  -  66 

49  -  67 

44%-  49 

3834-  18 

37  -  3934 

37  -  39% 

30  -  37 

30  -  37 

S3%-  37 

33  -  4434 

EXPRESS. 

> 

* 

Adams . 

111  -115% 

114  -117 

114%-117 

118  -130 

116  -130 

118  -120 

117  -125 

125  -120 

123  -126 

125  -130% 

130  -150 

1139  -150 

American  . 

142%-149 

145  -149% 

142  -151 

145  -150 

149%-169 

150  -158 

151  -157 

155  -157% 

150  -155% 

150  -158 

155  -167 

164  -191 

United  States . 

46%  -  49 

46  -  48 

45  -  49% 

48  -  4933 

46%  -  48 

45  -  47% 

45%-  47 

46%-  47 

45  -  47 

45  -  51 

4734-  50% 

49%-  59% 

Wells,  Fargo  &  Co . 

123%-129 

122  -129% 

123  -128 

125  -127 

123  -127% 

120  -123 

124%-127 

124%-128 

122%-129 

125%  130 

129  -137 

133%- 140 

coal  a  mining. 

93H-  99^ 

8934-  96% 

150  “155 

160  -150 

160  -170 

165  -175 

Anaconda  Copper . 

38  -  41% 

39%-  40% 

43%-  6134 

44%-  64% 

40%-  40 

3734  -  43 

38%-  44% 

4334-  47% 

40J4-  45^ 

42  -  47% 

44%-  52% 

46%-  49% 

2  -  2k 

1^-  2% 

l\i~  V4 

1  1^ 

_ 

m-  i^6 

3V£-  3% 

l\i~  1 M 

%-  % 

34-  1 

Colorado  Fuel  &  Iron. . 

40%-  46% 

42%-  48% 

42%-  61% 

3 9%-  61% 

35%-  41% 

29%-  87% 

31%-  36 

3234-  30% 

29%  -  3534 

3034-  40% 

37%-  5434 

49%-  56% 

Pref . 

121  -131% 

125  -125% 

122  -129% 

127  -130 

120  -126 

120  -123 

120  -120% 

125  -125 

118  -121 

117  -117 

123  -130 

121  -122 

Col.  &  II.  Coni  &  Iron-. 

15  -  18% 

1634-  18% 

15  -  2034 

17%-  21 

14%-  17 

11%-  15% 

13%-  15% 

14%-  15% 

1234-  1 4% 

13%-  1734 

16  -  18% 

14  -  18% 

60  -  ftO 

48  -  48 

52  -  52 

—  . 

50  -  fM* 

’ 

73  -  73 

73  -  73 

70  -  70 

70  -  70 

75  “  75 

78  -  79% 

75  - 

Maryland  Coal,  pret.... 

70  -  70 

75  -  75 

81  -  81 

78  -  78 

....  •  ... 

75  -  75 

74  -  74 

76  -  77 

75  -  79 

75-73 

37  -  37 

35  -  38 

_ 

S3  “  83 

84  -  84 

.. 

30  -  30 

30  -  34 

Ontario  Silver  Minins.. 

7%-  8% 

8%-  9 

8 %-  9 

8  %-  8% 

7%-  7% 

7-7 

6%-  634 

6-6 

_ 

420  -420 

• 

450V6-450V£  626  -740 

Quicksilver  Minins . 

....  •  .... 

2-2 

2-2% 

1%-  2 

134-  134 

....  “  ... 

%-  % 

34-  % 

....  -  .... 

....  -  .... 

_ 

8H-  10H 

9-9 

8%-  9% 

8  -  83i 

_ 

_ 

7%-  8% 

8%-  9% 

Tennessee  Coal  &  Iron 

79%-  87% 

86%-104 

90%-  98% 

80%-  98% 

68%-  82% 

62  -  76% 

65  -  75% 

08%-  72% 

51%-  71% 

49  -  61 

54%-  79% 

66%-  7234 

Pref- . . 

155  -157 

100  -160 

160  -160 

_ 

_ 

• 

VARIOUS. 

_ 

23  -  23 

73%-  75 

Amer.  Car  «3t  Foundry. 

12%-  14% 

14  -  18 

14%-  17% 

14  -  17% 

16%-  1734 

13%-  17 

14%-  16% 

16  -  16% 

1334-  1634 

14  -  1834 

l-%-  2534 

1934-  23 

Pref . 

69  -  6)5% 

61  -  60 

60  -  67% 

63  -  67% 

64  -  66% 

5734-  66 

61-65 

63  -  63% 

6734-  63% 

59%-  0434 

6354-  69% 

66%-  72 

Ainer.  Cotton  Oil  Co.... 

31  -  34% 

33k-  3534 

32%-  87 

35%-  37% 

33  -  36% 

30  -  8534 

82%-  35 

33  -  3434 

31  -  83% 

33  %-  363., 

30%-  3734 

30%-  32% 

Pref . 

90  -  94% 

94  -  94 

93%-  94 

96%-100 

95  -  96% 

90  -  92 

89%-  90% 

90  -  90 

88%.  90 

90  -  92 

90  -  94 

91  -  92% 

Amer.  Dist.  Telegraph. 

2434-  83% 

26%-  3134 

26  -  27% 

26  -  28 

25  -  26 

25  -  25% 

25  -  25 

26  -  26 

25  -  26 

27%-  33 

33-37 

35M-  37 

A  me  ican  Ice  Co . 

83%-  42 

40  -  44% 

43%-  48% 

47  -  49% 

28% -  47 

27%-  36 

2834-  38 

32%-  87% 

80  -  84% 

31  %-  37% 

34%-  48% 

37k-  4234 

Pref . 

72%-  75 

75  -  78% 

73%-  76% 

74  %-  77 

62%-  75% 

60%  *  66 

61%-  69% 

66%-  68 

64  -  6734 

63  -  66 

65  -  73 

69  -  7134 

American  Linseed . 

12%-  16% 

13%-  16% 

11  -  15 

1234-  1434 

11%-  13 

9%-  11% 

10  -  12% 

934-  12% 

834-  1034 

9%-  1354 

0  -  13% 

6%-  8% 

Pref. . 

52%-  66% 

55  -  60 

51%-  6S 

65%-  68 

54  %-  67 

49%-  65% 

61  -  68 

62  -  65% 

60  -  62% 

6034-  66% 

36  -  55% 

34%-  41% 

American  Malting . 

4%-  7% 

6%-  634 

3%-  6% 

4%-  434 

354-  4% 

3-834 

3-4 

8%-  6 

4-6 

4  -  6% 

4%-  6 

434-  634 

Pref. . 

26  -  31% 

24  -  28 

22  -  2534 

20  -  23 

20%-  23% 

1834-  21% 

19  -  20 

19%-  25 

22  -  25 

23  -  20 

24  -  2534 

25  -  27% 

Amer.  Sitieli’g  &  Refin. 

S5%-  39% 

38%-  43% 

S8%-  42% 

S0%-  42% 

3634-  4134 

34%-  38% 

85%-  38% 

30-88 

85%-  37% 

38%-  43% 

40 %-  54% 

60%-  66% 

Pret . 

86  -  90 

89%-  92 

90  -  93 

88%-  90% 

87%-  8934 

85  -  90% 

80  -  8834 

88  -  89% 

86%-  90 

88-02 

C0%-  99 

05  -  98% 

9XA-  SU 

S  -  4 

2  -  <1% 

2X4>- 

2\\-  2VV 

2-2 

Vfc  2 

m 

14  -  14 

_ 

Amer.  Steel  Hoop . 

41%-  45% 

39  -  60% 

82  -  4134 

25%-  87% 

20  -  26 

17  -  24% 

1834-  23% 

17%-  2034 

17  -  20% 

17%-  2554 

22%-  31% 

3234 

Pref . 

80-83 

82%-  80 

79  -  82 

73  -  81% 

69  -  74% 

66  -  73 

6634-  72 

64  %-  07% 

61  %-  68% 

65  -  75% 

74%-  80% 

7o  -  79 

Am.  Steel  &  Wii  e,  new 

45%-  68% 

6534-  69% 

63%-  68% 

37%-  69% 

33  -  40% 

28 %-  37% 

31  -  S6% 

32  -  87% 

29  -  3734 

30%-  37% 

31%-  52% 

40%-  47% 

Pref. . . . 

89  -  92% 

91%-  95 

90  -  92% 

75%-  91% 

73  -  80 

69%-  77% 

70%-  75% 

73  -  76% 

70  -  76% 

7134-  7654 

75  -  90% 

84  -  89 

Amer.  Sugar  Ret.  Co... 

112%-137% 

101J4-11834 

95%-lll% 

101%-121% 

105%-120 

110%-119% 

113%-12954 

117%-12S 

112%-123% 

114%-126% 

122  -137 

12234-H9 

Pref . 

111  -115 

108  -115 

107  -111% 

10834-113 

110  -113% 

114  .116% 

114%-118 

116  -117 

114%-115% 

115  -117% 

115%-117%  114%-118 

Amer.  Tel.  &  Cable  Co. 

92%-  98% 

93%  -  97% 

91  .  95% 

90%-  93 

92  -  93 

90%-  93 

90  -  95 

...  “  .... 

87  -  88% 

88  -  91 

90  -  95 

95  -  96% 

Amer.  Tin  Plate . 

2734-  34% 

31%-  3634 

30  -  Si 

25  -  34% 

21  -  27% 

18  -  23% 

19  -  24% 

22  -  80 

24  -  29% 

2634-  35% 

32%-  45% 

41%-  57% 

Pref. . 

80%-  83 

81  -  84 

80%-  83 

78  -  84% 

72%-  79 

70%-  74 

74  -  80% 

78  -  80% 

77  -  81 

79%  84 

82%-  8934 

87%-  92 

American  Tobacco  Co. . 

94%-107% 

101%-111% 

102%-109% 

100  -109% 

65%-104% 

8i%-  05% 

89  -  9834 

9134-  96% 

85%-  95% 

88%-100% 

96%-113 

10134-1H34 

Pref . 

136  -140% 

130  -140 

139  -139 

133  -135 

128  -133% 

129  -129 

130  -130 

130  -130 

128  -128 

131  -133 

137  -140 

137  -138 

Dividend  scrip . 

99  -100 

100  -101 

100%-102 

99%-lG0 

98  -100 

99  -100 

99  -100% 

9934-100 

9934-100 

100  -100 

9934-100 

98%-100 

• 

_ 

21%-  22% 

Pref. . 

_ 

76  -  77 

Brooklyn  Rap.  Trans.. 

60%-  77 

04%-  77 

63%-  74 

71  -  80% 

67%-  74% 

49  -  73 

60%-  60% 

62%-  6034 

47%-  56% 

50%-  6454 

59%-  78% 

69  -  8834 

Brooklyn  Union  Gas  ... 

140  -150 

145  -151 

144  -163% 

150  -154 

145  -175 

160%-174 

107  -171% 

170  -172 

160  -160 

166  -170 

169%- 181 

175  -183 

Bruns.  Dock  &  C.impt. 

11%-  1634 

10  -  14 

8%-  11% 

8 %-  12 

7  %-  9 

e%-  6% 

6%-  9 

7  -  7% 

e%-  7% 

7-9% 

8%-  10% 

854-  10% 

91%-  93 

92H-  92 

•  “  i 

10134  10134 

—  .. 

20  -  SO 

37  -  39 

183  -183 

168  “170 

168  -168 

168  -175 

167  -167 

_ 

_ 

Consolidated  Gas . 

186%-199 

179%- 196 

174%-193 

18094-193 

181  -196% 

171%-192% 

174  -181% 

al67%-793< 

164  -175 

164%-179 

172%-201 

18G%-197% 

3^-  5% 

- 

- 

_  -  .  .  . 

Continental  Tobacco... 

80%-  38 

29  -  35% 

2834-  3434 

27%-  33% 

21%-  30% 

22%-  27 

2334-  27% 

24  -  2634 

23%-  26% 

24%-  30% 

2634-  381a 

32%-  40% 

Pref  . 

83 %-  89% 

84  -  87 

82%-  85% 

80  -  85 

70  -  82% 

T5%-  82 

76%-  80 

74%-  79 

75  -  79% 

76%-  83% 

81  95 

88  -  94 

94  -  94% 

94  -  94 

93W-  97^ 

91  -  94 

90  -  91 

89  -  90^ 

90  -  90% 

90  -  9034 

90  -  90% 

400  -400 

.SOft  -39ft 

_ 

Erie  Telegh.  &  Telepli 

101  -107% 

105  -12234 

104%-104% 

103  -103% 

106J4-10  634 

..  -  .. 

....  “  ... 

....  -  ... 

....  «  .... 

105% -105% 

103%-104% 

1-1% 

_ 

_ 

_ 

_ 

-  .  ' 

_  -  .... 

a  Hx-rlghta. 
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1900— Concluded. 


STOCKS. 

JANUARY 

Febr’ry. 

March. 

APRIL. 

may. 

JUNE. 

July. 

AUGUST. 

SEPT’BER. 

October. 

NOV’BER. 

Dec’bkr. 

Low.  High 

Low.  High 

Low.Hlgh 

Low.  High 

Low.  High 

Low.Hlgh 

Low.  High 

Low.Hlgh 

Low.Hlgh 

Low.  High 

Low.Hlgh 

Low.Hlgh 

Federal  Steel . 

4794-  65!* 

52k-  6794 

47k-  67 

39  -  67k 

33  -  42k 

2894-  37k 

31k-  36 

3194-  3594 

30  -  35k 

3194-  40% 

3794-  5294 

48  -  58k 

Prel . 

70%-  76 

73  -  77k 

72  -  76k 

68  -  76k 

64k-  69k 

6094-  68k 

63k-  68 

65  -  6794 

61  -  6794 

62  -  C95fc 

67k-  77k 

75  -  79k 

Gas  Sc  Elec,  of  Berg  Co. 

-  -  ... 

_  -  ... 

....  -  .... 

69  -  75 

64  -  74 

67 k  7194 

71  -  81 

7694-  77k 

73  -  7994 

7394-  78k 

7094-  72% 

6894-  7194 

General  Electric,  new.. 

120  -124k 

12394-129k 

124  -131k 

12Sk-140k 

132k-1399i 

12.ik-13694 

12  7k- 13194 

130  -14094 

13294-141k 

135k-145 

142  -171k 

166k  200 

Glucose  Sugar  Relln’g. 

47  -  5794 

50  -  58k 

6094-  64 

47k-  53k 

44  -  50k 

45k-  60k 

48k-  65 

61*4“  65 

48k-  62 

49k-  66k 

6294-  60 

47  -  54 

Prel . 

08  -101!* 

100  -10194 

98k-  99k 

98  -19994 

99k-  99k 

08  -  98 

9Sk-10l 

9894-10094 

98  -  99k 

98k  102 

100  -103 

92  -  99k 

H.B.  ClafllnCo . 

113  -115k 

112k-11294 

no  -112k 

109  -114 

109  -109 

106  >109 

108  -108 

108  -108 

107  -110 

103  -110k 

110.  -112k 

110  -114 

_ 

_ 

.... 

_ 

_ 

101  -101 

102k-102k 

_ 

100  -100 

16  -  22 

International  Paper-. 

22k-  25k 

21k-  25k 

14k-  23k 

21  -  2494 

21  -  24 

20k-  2194 

21k-  2394 

22  -  23 

17  -  21k 

20  -  26k 

22  -  26k 

Prel . 

65  -  68% 

66  -  70k 

58  -  67k 

63k-  67k 

63  -  65 

63k-  6794 

64k-  66k 

65k-  66k 

60  -  68k 

62k-  6794 

6694  75 

72k-  7194 

International  Silver... 

9-10% 

8  -  1094 

6k-  8 

694-  9k 

5  -  7k 

4-699 

4k-  494 

3k-  4 

3k-  394 

4-5 

494-  7k 

4k-  8 

International  Power... 
Internal.  Steam  Pump 

...  -  ... 

...  "  ... 

....  “  ..... 

24  -  29% 

24k-  3094 

28k-  2994 

27k-  29 

28k-  30k 

3294-  51k 

50  -  5594 
28  -  2994 
76  -  77k 

1  __ 

Knick.  Ice  (Chicago).. 

30  -  38 

35  -  40 

39  -  39 

38  -  38 

30  -  33 

24  -  27 

- 

...  «  .... 

15  -  15 

15  -  15 

10  -  15 

Pref . 

Laclede  Gas,  St.  Louis 

78k-  80 

68  -  66 

73  -  79H 

74  -  78 

70  -  7694 

58  -  60 

65  -  71 

57k-  67k 
68  -  75 

52*£-  52*6 
70  -  79 

74  -  75k 

67k-  73 

68  -  71 

50  -  60 

68  -  75 

70  -  76 

Pref . 

96  100 

100k-100k 

9b  -  99 

100  -100 

95  -  97 

98  -  98 

97k-  98 

99  -  99 

...  ~  .... 

99k-100 

....  “ 

97k-  98 

Manhattan  Beach  Co.. 

6k-  6M 

....  -  ... 

8  -  14k 

13k-  16 

1094-  1894 

10  -  12 

11  -  17 

....  -  ... 

8-8 

9-9 

12  -  14k 

13  -  16 

Metropolitan  Street.... 

t59k-180 

I64k-182 

155  -174k 

157  -169 

144k-158k 

145k-15894 

146  -158k 

151k-167k 

14394-165k 

147k-16394 

157k-177 

163k-176 

_ 

lk-  1M 
3Ck-  3094 

Met."  VV.  S.  El.  (Chic.)... 

24k-  2494 

25  -  29 

28k-  35 

34  -  37k 

31  -  32 

30  -  3094 

29  -  31 

30  -  30 

30k-  83k 

30k-  34 

31  -  34 

Pref. .  • 

73  -  7494 

76  -  82k 

78  -  81k 

78  -  82 

76k-  78k 

...  “  ..  . 

78k-  80k 

79  -  79 

81k-  83 

8194-  83 

80  -  84k 

83k-  83k 

[Mutual  Gas  (N.  Y.) . 

_ 

293  -  298 

National  Biscuit . 

35-38 

36k-  40k 

35  -  36k 

32k-  36% 

28k-  32k 

23  -  30 

28  -  82k 

3094-  32k 

31k-  34k 

3194-  37 

3594-  40k 

35k-  3994 

Pref . 

90k-  9294 

92k-  96 

89k-  91 

88k-  90 

80  -  86 

79k-  81 

85  -  85k 

86k-  88k 

85  -  88 

88k-  0294 

91  -  95% 

91  k-  92k 

Nat’l  Linseed  Oil  Co. 
Trust  certificates . 

3J4-  3k 
25  -  2794 

X 

National  Lead  Co . 

23  -  28k 

23  -  2194 

22  -  25k 

18k-  22k 

18k-  21 

19  -  2094 

15k-  20 

17  -  18 

1694-  2094 

18k-  23 

18k-  21k 

Pref. . 

10494-106 

104  -106k 

103k-106 

104k-105k 

95  -104 

95 k-  97k 

97k-  98 

83  -  97k 

8794-  90 

90  -  98 

92k-  99 

91  -  95 

_ 

_ 

_ 

_ 

37  -  39k 
63  -  70 
23k-  2794 

32k-  41 
69k-  70 
24  -  31 

39k-  46 
69  -  76k 
2894-  3994 

36k-  44k 
70  -  73k 
33  -  43 

Pre! . 

National  Steel . . 

40  -  46k 

45k-  53k 

41  -  47k 

33  -  46k 

27k-  34 

20  -  30k 

23-27 

23k-  28 

Pref . 

92  -  94 

94  -  97 

9394-  97 

8894-  9594 

65  -  8994 

7994-  87k 

83k-  85k 

8394-  86 

8294-  86 

82  -  88k 

87k-  93k 

91k-  9694 

National  Tube  . 

Pref . 

New  York  Air  Brake.. 

125  -138 

120  -134 

51  -  6394 
91k-  9294 
125  -137k 

4894-  64k 
90  -  92k 
129  -130 

43  -  50k 
8694-  90k 
115  -128 

40k-  45 
87k-  90k 
120k-150 

43  -  46k 
88  -  90k 

130  -142 

44k-  4794 
8994-  93 
130  -136k 

44k-  47 
81k-  94k 
112  -132 

4594-  65k 
92k-  9894 
118  -131 

53k-  61k 
98k-105 
124k-175 

60  -  69% 
103  -It  5k 
150  -172 

North  American  Co . 

13k-  15k 

14  -  15k 

1494-  15k 

14k-  16k 

14k-  15 

14k-  16% 

14k-  1594 

15  -  1594 

14  -  15k 

1494-  16k 

16  -  21 

18k-  2294 

O.  Sc  I.  Nat.  Sc  Ill.  Gas. 

_ 

_ 

25  -  31k 
26k-  3394 

26  -  26 

25  -  25 

'  _ 

24-24 

Pacific  Mail  S.  S . 

41  -  47k 

3-54-  44.54 

35k-  3894 

30-88 

2594-  28k 

26k-  3394 

30  -  3394 

27k-  32 

30  -  46k 

40k-  57 

40k-  49k 

Peoples’  G.-L.&  C.,  Ch. 

lOOk-l'  694 

97k-109k 

92  -109 

101  -111k 

9694"  104k 

93k-10194 

97  -10094 

9394-100k 

8294-  93k 

8194-  06 

93  -10294 

9694-110 

Philadelphia  Co.. .  . 

74  -  74 

Pressed  Steel  Car . 

5594-  6«94 

54k-  6894 

48  -  64k 

46  -  64 

42k-  60 

42  -  4794 

41  -  45% 

3794-  41 

32k-  3994 

36  -  48 

43  -  57 

48k-  52k 

Pref . 

85k-  88k 

83-88 

83  -  86 

79-84 

7694-  81 

72  -  77k 

73k-  76 

71  -  73 

7094-  73k 

72  -  82k 

81k-  89k 

81  -  8594 

Pullman  Co.  (The) . 

187  -189k 

186  -189% 

183  -187 

182  -18894 

180  -185 

176  -183 

179  -183k 

182  -188 

182  -187k 

185  -191 

188  -199 

199k- 204 

Repub.  iron  &  Steel... 

1994-  24k 

22k-  27k 

1094-  23k 

17  -  24k 

12  -  1694 

894-  14k 

10k-  13 

9  -  13k 

10  -  13k 

11  -  15k 

13  -  19k 

15  -  17 

Pref. . 

6494-  68k 

67k-  7094 

65k-  68k 

68k-  6694 

62  -  59 

49k-  5894 

53  -  58k 

49  -  65 

50k-  55 

5191-  5794 

56k-  6594 

62k-  65% 

Silver  Bullion  Certs 

59k-  59k 

- 

6094-  6094 

4k-  8 

_ 

6294-  65 
17k-  18k 
61  -  65 
4k-  6 

65k-  65k 
19  -  26 
65k-  71 

5  -  7k 

64k-  68 

23  -  24k 
68  -  70k 
6  -  594 

Sloss-Sheffield  St’l  Sc  1 . 

Pref . 

Stand.  Rope  Sc  Twine.. 

8k-  10J4 

7k-  9k 

6k-  7k 

5k-  6 

19k-  22k 
59k-  63k 
494-  594 

19k-  19k 
62k-  65k 
5  -  5k 

19  -  19k 
65  -  67 
5-7 

18  -  18k 
61k-  67k 
4k-  5k 

Texas  Pac.  Land  Trust 

Hk-  12k 

12k-  1594 

13%-  15 

14  -  1494 

13k-  14 

13k-  14k 

14k-  16k 

15  -  15k 

14k-  15 

15k-  16 

16  -  17k 

16  -  21k 

Third  Avenue . 

107  -135k 

50k- 108 

45M-112 

102k*  124 

107  -115k 

108  -113k 

10Sk-112k 

109  -110k 

108k-lHk 

109  -112 

109  -115 

113  -121*6 

Twin  City  Rap.  Tran.. . 

66  -  68k 

64k-  6594 

64  -  66k 

63k-  66k 

62  -  64 

62  -  63 

61k-  6194 

62  -  62k 

61k-  62 

63k-  67 

66k-  70k 

Pref . 

Union  Bag  &  Paper.... 

133  -139 
21  -  24% 

139  -139 
22  -  25 

138k-139 
20k-  22k 

141  -142 
Ilk-  21 

141  -141 

1194-  15 

141k  141k 
10  -  13 

Ilk-  13 

1094-  12k 

1094-  Ilk 

140  -140k 
1094-  1394 

141  -144 
13  -  20% 

146  -146 

16k-  18k 

Pref . . 

73k-  76 

75k-  7794 

7294-  7594 

64  -  75 

56k-  65k 

60k-  65 

63  -  65 

64l4  66k 

63k-  67k 

62k-  67 

66k-  7794 

70  -  77 

C.  S.  Flour  Milling . 

Pref. . 

_ 

_ 

k-  k 

k-  k 

k-  k 
lk-  lk 
10  -  1194 

12k-  13k 
1094-  17% 

4-6 

C.  S.  Leather . 

15k-  19 

1094-  1494 

10k-  1494 

10k-  1394 

794-  Ilk 

8k-  12k 

9  -  Ilk 

994-  12k 

Ilk-  17k 

12k-  15k 

Pref. . . . 

72k-  77 

70  -  77 

71  -  74k 

69  -  7494 

67  -  71k 

65  -  70k 

66k-  69k 

68k-  69 

65k-  71k 

6794-  7294 

70k-  79k 

74k-  78% 

U.  S.  Robber  Co . 

86  -  44 

30  -  39% 

25k-  34 

30k-  3694 

27  -  30k 

24k-  2894 

21  -  28k 

26  -  31k 

27k-  31k 

28k-  34k 

28  -  39% 

24k-  30k 

Pref . 

99  -10494 

90  -102 

9294-  98 

96  -100k 

92  -  96k 

92  -  95 

92  -  96 

94  -  9694 

91k-  95 

94k-  98k 

84  -  99% 

74k-  88k 

1  .... 

Wagner  Palace  Car  . . 

183  -185 

_ 

_ 

_ 

Western  Union  Tel’gh.. 

85  -  88k 

80k-  87k 

8194-  8494 

8094-  84k 

7894-  82 

77k-  8094 

7894-  8094 

79k-  8194 

7794-  80k 

78k-  82 

80k-  8694 

81k-  8694 

1901. 


STOCKS. 

January 

Febr’ry. 

March. 

April. 

May. 

June. 

July. 

AUGUST. 

SEPT’BER. 

October 

NOV’BER. 

Dec’beb. 

Low.  High 

Low  High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

RAILROADS. 

Ann  Arbor . 

22  -  22 

20  -  20 

25  -  27 

26k-  30 

22k-  25 

25  -  2894 

24  -  25k 

25k-  25k 

2294-  2294 

22k-  25k 

25-34 

32  -  31 

Pref . 

6694-  68k 

65k-  68 

56  -  63 

59  -  64 

62k-  69 

67  -  579i< 

53  -  55 

52  -  52 

50  -  54 

52  -  6fk 

55-65 

62  -  66 

Atchison  Top.  Sc  S.  Fe. . 

42k-  <9k 

49k-  68 k 

6494-  63k 

61k-  78k 

43  -  90k 

8494-  91 

6794-  8994 

69k-  8094 

71  -  80 

74k-  80 

7794-  85k 

74k-  80k 

Prel . 

82k-  90% 

87k-  90 

87k-  96 

91  -10494 

70  -108 

101-  10694 

90k  10594 

92  -  9994 

93  -  98k 

94  -  97k 

96k-103k 

9694-102% 

Balt.  Sc  O.  vot.  tr.  elf.. 

8194-  94 

587k-  9394 

87k-  0594 

9094-10694 

84  -113 

U  594-H2J4 

92  -10894 

94  -105k 

97  -105 

98k-107 

10494-110 

99k-107k 

Prel.  vot.  tr.  ctf. . 

84  k-  90 

58394-  88k 

84k-  94 

90  -  93k 

£5  -  95 

04k-  &7 

90k-  94k 

93  -  94k 

9194-  9494 

93  -  94k 

94  -  96 

9494-  96k 

Rights  . 

Buff.  Koch.  Sc  Plttsb... 

_ 

k-  1*4 
11  4-122 

82k-  85 

81  -  81 

77  -  81 

78k-  84 

82k-  87 

86k-  95 

93  -  94 

90  -  92 

9094-  96 

94  -  98k 

98 94  122 

Prel  . 

124k  125 

120  -122k 

116  -121 

121k-124 

121  -125 

123  -128k 

124  -125 

12394-125 

125  -125 

125  -126 

127  -116 

140  -143 

Burl.  C.  Rap.  Sc  North 

128  -132 

120  -120 

125  -1.  5 

134k-134k 

134k-135k 

....  “  ... 

133  -133 

....  -  .... 

133  -136 

....  *  .... 

...  "  ... 

134  -134 

Canadian  Pacific. 

8S94-  9194 

90  -  90*6 

89k-  95 

92k-101 

87  -117k 

10294-108 

99  -108k 

107  -113k 

107k-H5k 

107  -112 

110k-115k 

lllk-Uok 

Canada  Southern . 

51  k-  59 

56k-  50k 

56%  65% 

6194-  78k 

64  -  76k 

69k-  729* 

66  -  69k 

66k-  71 

66k-  88 

79  -  8494 

81k-  89 

83  -  87 34 

Central  of  New  Jersey 

I4554-1CO 

152  -156k 

154  -156% 

155  -ICO 

155  -164 

160  -167 

155  -165 

157  -165 

160  -165 

160k-176k 

172  -185 

178  -19694 

Chesapeake  Sc  Ohio.... 

36*6*  42*6 

33k-  42k 

30k-  49 

46  -  4994 

29  -  52k 

47k-  52k 

41  -  489a 

43  -  48 

42k-  47k 

43  -  47k 

46k-  4054 

4454-  49 

Chicago  &  Alton.. _ 

36k-  41k 

38k-  40k 

38 k-  43k 

41k-  60k 

27  -  49k 

43  -  49 

34k-  4594 

36  -  41k 

36  -  4094 

35  -  38 

35k-  38k 

32  -  36k 

Pref . 

72k-  76k 

74  -  75*$ 

74k-  78 

76  -  82k 

72k-  82 

78  -  82 

74k-  799a 

7594-  7894 

76k-  70k 

7694-  78k 

7694-  78k 

7694-  78 

Chic.  Burl.  &:  Quincy... 

138k-148k 

5138k“18k 

143k-176k 

172k- 19994 

178  -19flk 

C196  -197 

C19394-198 

...  -  ... 

....  “  - 

....  -  .... 

Cl95  -195 

....  *  .... 

Chic.  Sc  East’n  Illinois 

91  -  0594 

94  -111k 

106  -IU'94 

114  -13594 

113  -132 

128  -133k 

121k  131 

120k-128k 

125  -131k 

126  -129 

127  -140 

13494-1 39 

Pref . 

Chicago  Great  West.... 

120k-124 

16  -  19k 

125  -134 
18k-  2194 

12994-135 
18k-  24k 

)33k-138 

22k-  26k 

130  -134 
17k-  2594 

134k-134k 
22k-  26k 

2094-  25 

131  -133k 
2094-  2394 

133  -133 
22  -  2654 

135  -136 

21k-  26k 

2454-  27 

22k-  24% 

4  per  cent  debenture.. 

9194-  92% 

92  -  93k 

92  -  0494 

92  -  93k 

92  -  93k 

93k-  94  k 

90  -  90k 

90  -  92 

91  -  91 

92k-  93k 

92k-  93k 

01  -  92k 

5  p.  c.  pref.,  A . 

77  -  8094 

78k-  8694 

7994-  84  k 

12  -  84k 

75  -  84 

80k-  90^ 

81  -  86 

81k-  85 

85  -  86k 

84k-  8994 

87  -  90k 

85k-  88 

4  p.  c.  pref.,  B . 

42  -  45k 

45  -  64 

44%-  66 

49  -  64k 

42  -  63 

47  -  54 

44  -  62 

4594-  4894 

46  -  6O94 

42  -  51k 

46  -  60k 

41  -  40 

Chic.  Ind.  Sc  Louisv  ... 

23  -  30 

27  -  35 

31  -  40% 

35k-  39k 

23-40 

35k-  40k 

30k-  37k 

32  -  3994 

38  -  44k 

3894-  42k 

40k-  60k 

45k-  52k 

Pref . . 

5894-  70 

65k-  71k 

6994-  74 

70  -  75% 

65  -  74 

72  -  74k 

68  -  71k 

67k-  13k 

71  -  7794 

71k-  73 

7194-  76k 

73k-  76% 

Chtc.  Jlllw.  St  St.  Paul.. 

142k- 162 

147k-165k 

147k- 15494 

151k-175 

134  -188 

l63k-185k 

151k-177k 

155  -16894 

154k- 168k 

154k-171k 

16754-17494 

157%  169 

Pref . 

I87k-106k 

190  -192H 

18494-195 

185k-19694 

175  -200 

195k-l'.  5 

183  -188k 

182k-101k 

185  -190 

184  -10294 

188  -19194 

185k  190% 

Right* . 

....  -  .... 

....  >  .... 

4k-  4k 

5  -  5k 

....  "  .... 

....  -  .. 

....  »  .. 

....  -  .... 

6  Ex  dividend  and  rights;  rights  sold  In  February  at  394  to  4k.  c  Trust  receipts. 
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STOCKS. 

JANUARY 

Febr’ry. 

March. 

APRIL. 

May. 

June. 

July. 

AUGUST. 

Sept’ber. 

October. 

Nov’ber. 

Dec’ber. 

how.  High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Chic.  &  Northwest . 

168%-177 

17096-175 

172  -18496 

183  -212 

190  -215 

198  -208 

188  -203 

187  -199% 

19094-200 

19094-212 

20794-21391 

197  -209% 

Prel . 

216  -222% 

214  -217 

207  -217 

214  -248 

214  -233 

212  -226 

215  -225 

215  -221 

113  -213 

212  -24194 

235  -  244% 

230  -235 

Chic.  R.  I.  &  Pacific . 

Sights . 

116%-128% 

12196-12896 

12296-136 

135%-165 

125  -169% 

156%-176% 
1096-  H% 

130  -158% 
696-  1194 

135  -140% 

136  -147 

138  -144% 

143  -149 

146  -15694 

Chic.  St.  Paul  HI.  &  O.. 

126  -137 

127  -127 

125  -134 

13196-145 

145  -145 

140  -140 

....  “  .... 

135  -135 

140  -140 

135  -145  , 

145  -146% 

140  -146 

Pref . 

184%  185 

...  -  .... 

180  -180 

185  -201 

....  -  _ 

183  -185 

183  -183 

185  -185 

..  _ 

105  -198 

196  -196 

_ 

Chic.  Term’l  Transfer.. 

10%-  15M 

13  -  15% 

13%-  18 

16%-  31 

16  -  25 

22  -  25 

18  -  23% 

17%-  23 

19%-  24% 

19%-  21% 

18%-  21% 

15  -  19% 

Pref. . . . 

33  -  39% 

3496-  3896 

3596  43% 

40  -  67*$ 

39  -  49 

43  -  46% 

3596-  46% 

3694-  43 

38  -  44% 

3696-  41% 

3596-  39% 

28%-  30% 

Clev.  Cln.  Chic.  dk  St.L. 

73%  81 

75  -  79 

75%  -  829* 

80  -  90 

73  -  86 

83  -  89 

86  -  92% 

88%  -  91% 

8996-  9994 

9396-10094 

97  -101 

90  -  9994 

Pref . . 

116%  119 

116  -H796 

118  -118% 

115%-12l 

11894-119% 

119%  119% 

116  -118% 

11796-117% 

119  -11096 

118  -122 

1'21%-124 

120  -123 

Clev.  Lor.  <fc  Wheel’s- 

27H-  29 

2S96-  35 

3196-  37 

34*$-  35 

35  -  35 

33  -  83% 

...  -  .... 

32  -  33 

_  .  . 

- 

40  -  42% 

_ 

Prel . 

68  -  7096 

69  -  7796 

7196-  7696 

74  -  75 

74% -  7596 

.  -  .... 

...  “  ... 

67  -  74 

6996-  73 

7296-  72% 

75  -  78 

80  -  82 

Cleve.  dfc  Pitrsb.  guar.. 

...  -  ..  ■ 

_  -  .... 

19196-19196 

...  -  ... 

195  -195 

189  -190 

....  -  .. 

189  -189 

-  .. 

..  “  .... 

- 

193  -193 

Colorado  A:  Southern.. 

696-  8% 

796-  n% 

8  -  1296 

1096-  18 

896-  17 

1494-  10% 

12  -  1594 

1294-  1596 

12%-  15% 

13  -  14% 

13%-  15% 

13%-  1596 

1st  prel . . 

40  -  44*4 

40  -  48 

4296-  49% 

4596-  50% 

4296-  65 

60%  -  63% 

48  -  63 

4996-  5896 

53  -  67% 

52*$-  54*$ 

63%-  69% 

G5%-  60 

lid  prel . 

1696-  18 

17%-  21% 

18%-  24% 

20  -  28% 

13  -  26*$ 

2294-  24% 

209*-  2494 

21  -  27 

2396-  2796 

23  -  25 

2496-  2894 

2494-  28% 

Delaware  &  Hudson... 

12696-162% 

161  -174% 

162  -174% 

171  -185% 

105  -18094 

164  -170 

154  -108 

157  -170 

159  -169 

100%-173% 

1G8%-178% 

16^-178 
210  -258 

Del.  Each.  At  Western. 

l88%-202 

194  -19896 

192  -220 

"314  -224 

200*$-244 

133  -242% 

218  -236 

220  -231 

317  -228 

>20  -240 

232  -249 

Denver  &  Rio  Grande. 

2996-  3396 

3296-  4296 

3796-  4996 

4296  -  4796 

3896-  6396 

4896-  5396 

39  -  48% 

4096-  46% 

42  -  5196 

4294-  45% 

44  -  47% 

4154-  40 

Prel . 

80  -  8596 

83%-  899* 

8796-100 

93%  -  9896 

89%  -  99% 

9594-10394 

87%-  97% 

8896-  94% 

90  -  97*6 

90%-  9394 

92  -  96% 

01%-  96 

_ 

_ 

_ 

%-  % 
0196-  92% 

Pref.  interim  ctls . 

— 

_ 

_ 

_ 

9196-  09% 
70  -  71 

88  -  95 

•••■*.  ' 

Denver  A:  Sonthwest’n 

...  -  .... 

....  “  ... 

....  «  .... 

..  "  .... 

69  -  70 

69  -  69 

05  -  65 

60  -  60 

49  -  60% 

50  -  50 

_ 

_ 

69  -  69*4 

65  -  65 

37  -  43% 

Dos  Mo.  At  Ft.  Dodge... 

18  -  22 

21  -  25 

2294-  2896 

2094-  38% 

24-38 

37  -  45 

3494-  41 

36%-  39 

38  -  43% 

40  -  42% 

36  -  4096 

Pref .  . 

_ 

121  -123 

130  -130 

135  -135 

Det.  So.,  vot.  tr.  ctls  . . 

....  «  ... 

...  -  .... 

...  “  ... 

...  -  ... 

...  "  .... 

...  ~  .. 

..  "  .... 

15%  16% 

14%-  17 

Pref.  voting  tr.  ctfs.. 

....  «  ... 

_  -  _ 

...  -  ... 

_  -  .... 

-  _ 

-  ... 

..  .  -  .... 

...  “  ... 

....  -  ... 

...  -  .... 

3996-  40 

30  -  40% 

Duluth  So.  Sh.  &  Ail. 

5-6 

496-  696 

6-8 

6-7 

6%-  12% 

10  -  1296 

8%-  H% 

9-11 

10  -  12 H 

11  -  12% 

11  -  12 

9%-  10% 

Prel . 

1396-  1696 

1394-  1696 

1496-  19 

15  -  17% 

15%-  2196 

18%-  22 

1596-  20% 

17  -  2094 

1896-  22% 

1996-  2296 

2096-  2194 

17%-  20 

Eric . 

2496-  31 

27  -  30% 

2796-  3796 

35%-  4396 

24%'  42% 

4024-  45H 

34  -  43% 

3596-  4496 

38%-  44% 

38%-  44 

41  -  43% 

38  -  43% 

1st  pref. . 

59%-  69% 

0296-  08% 

6396  -  7096 

6796  -  72% 

60  -  7294 

0994"  73% 

63 Hr  73 

03  -  72% 

67  -  72% 

67%-  70% 

70  -  73% 

G9%-  75 

2d  pref. . 

39%  -  4696 

40%-  40 

42  -  61 

65  -  6096 

4696  -  5096 

6596-  69 

47  -  6894 

48  -  59 

53  -  59% 

52% -  67% 

55  -  60% 

63%  62% 

Evansville  <Sk  T.  Haute. 

41  -  44% 

41  -  5596 

50  -  58 

5496-  68 

49  -  6396 

55  -  61 

53  -  62 

6096-  68% 

6794-  66k 

58  -  65 

55  -  62 

58.  -  6394 

Prel . 

81  -  8196 

81  -  90 

88-90 

92  -  95 

...  - 

92  -  92 

....  “  .... 

83  -  88 

89%-  04 

8396-  83% 

82  -  84 

*r  _ 

Ft.  Worth  &  Den.  City 

17  -  1796 

....  -  .... 

19  -  3196 

29  -  36 

22  -  3196 

29  -  30% 

27  -  28% 

2896-  30 

...  -  ... 

27  -  29% 

2796-  27% 

20  -  3096 

Ft.  Worth  «&  Rio  Gr _ 

25  -  26 

2596-  29 
189  -19496 

27  -  29 

_ 

_ 

Ureal  Northern,  prel..  . 

188  -200 

194  -208 

179  -203% 

16796-191% 

18494-187 

172  -186 

173  -188 

179  -189% 

183  -196% 

19296-202% 

181  -192 

_ 

_ 

_ 

24-25 

2296-  23% 

Green  Bay  &  Western. 

62  -  63 

50  -  50 

6796-  58 
67  -  67 

59  -  69*$ 
65  -  GO 

_ 

65  -  67 

66  -  679$ 

66*$-  67*$ 
10  -  10^ 

Deben.  certs. «  tier.  B. 

796-  8% 

8  -  1096 

894-  10 

9  -  1196 

10  -  11 

896-  8% 

9-9% 

8%-  9% 

8-9 

8  994 

8-996 

Hocking  Valley  - 

41  -  4596 

4394-  4  996 

4796-  65% 

49  -  65% 

40%-  57 

5396-  65% 

49  -  54 

4894-  5396 

49%-  65 

5l%-  5696 

56  -  64% 

6096-  7596 

Pref . 

69%-  7296 

71  -  76 

73%-  77% 

74  -  76% 

70  -  80 

7694-  79% 

73  -  76% 

7396-  76% 

73  -  70% 

73%-  77 

7696-  82 

8094-  8896 

Illinois  Central . 

12896-130 

12796-134 

130  -139% 

138%- 140% 

124  -149*( 

142  -154% 

145  -154% 

14194-148 

141%-14794 

al38%-47% 

138  -142% 

136  -14094 

105  -105 

104  -104 

106  -106 

105  -106 

LOO  -106 

_ 

296-  3% 

296-  296 

796-  894 

7796-  80 
3494-  38% 

Iowa  Central . 

21  -  28 

2596-  2794 

26  -  35 

30  -  35% 

23%-  30% 

3496-  43% 

33  -  42% 

36  -  41 

3596-  42% 

38  -  4294 

3996-  41% 

Prel . 

48  -  54 

5296-  50 

53  -  64 

5996-  64% 

53  -  63% 

62  -  82 

70  -  87% 

71  -  77% 

70  -  81% 

73  -  80 

76  -  79 

70  -  75% 

Kanawha  At  Michigan. 

21  -  28 

24  -  2796 

25  -  29% 

25  -  27 

2596-  20 

23%-  41 

33  -  35% 

31  -  35 

31  -  36 

31  -  3494 

33  -  36*$ 

33  -  40 

K.C.F.S.&  M.  t.  ctfs.pl. 

...  -  .... 

....  "  .... 

....  -  .. 

...  »  .... 

...  -  ... 

..  -  ... 

...  “  .... 

...  -  .... 

...  -  ... 

...  -  .... 

78%-  79% 

7796-  81 J4 

K.  C.  So.,  vot.  tr.  ctls... 

1396-  17 

16  -  19 

1896-  2096 

18  -  25 

1996-  24 

2096-  23 

19  -  20% 

19  -  20 

19  -  20% 

17  -  18 

1894-  23 

20  -  21% 

Pref.,  vat.  trust  ctls... 

35  -  4096 

3896-  42 

3996  "  45 

42  -  49 

41  -  4394 

43%-  46 

38  -  42% 

40  -  42% 

39  -  4394 

3696-  39% 

41  -  40 H 

42%-  40% 

Keok.  &  Des  Moines.... 

5 H-  096 

6  -  1096 

8-996 

896-  0% 

8  -  1096 

9-9 

8-8 

...  “  .... 

796-  10% 

15  -  18% 

15%-  179* 

15  -  16 

Pref . 

24  -  26 

2496-  33 

3396-  34 

36  -  36 

35  -  35 

....  -  _ 

3296-  3296 

....  *  .... 

38  -  45% 

41  -  44 

40  -  40 

40  -  40 

Kingston  &  Pembroke. 

13  -  14 

8-896 

8-9% 

....  “  ... 

9-10 

....  -  .... 

...  "  .... 

9-11 

...  -  .... 

8-8 

...  .... 

1st  pref. . 

...  -  .... 

45  -  50 

...  ~  .... 

...  -  .... 

...  -  ... 

-  .... 

...  "  ... 

...  -  .... 

...  -  .... 

....  -  .... 

Lake  Erie  &  Western.. . 

39%-  46% 

41  -  45 

51  -  63% 

61  -  68% 

49  -  67 

69  -  62% 

53*4-  64 

5094-  67 

59%-  74 

62%-  71% 

70  -  70% 

6496-  7296 

Prel . 

10896  112 

113  -114 

113  -130 

12796-130 

109  -127 

124  -124 

1J7%-120 

120  -129 

123  -135% 

127  -133 

12994-134 

126  -120 

Lake  Shore . 

235  -035 

....  «  .... 

230  -230 

235  -235 

235  -240 

250  -250 

...  -  ... 

....  -  .... 

275  -325 

325  -355 

34796-35296 

Long  Island . 

67  -  70 

08  -  7096 

67  -  80% 

7194-  74% 

70  -  74% 

71  -  82% 

73  -  77 

74  -  78 

73%-  76 

G8  -  70 

69  -  78 

79%-  90 

Louisville  &  Nashville. 

84%-  91% 

89%-  93% 

9196-101 

09%-lll% 

70  -111 

10596-111% 

9996-Hl 

99%-106% 

100  -10694 

101  -104% 

103%-109% 

102%-11096 

Manhattan  Consol . 

111  -12696 

116  -121*$ 

117%-129% 

12096-131% 

83  -129 

11796-128% 

I13%-124% 

11494-12194 

11394-125% 

117  -123% 

12296-13999 

13194  145 

Mexican  Central  . 

12%-  1696 

14  -  1996 

17  -  25% 

2196-  £5% 

19  -  30 

2596-  29% 

21  -  28% 

22  -  2694 

2296-  26% 

21  24 

21  -  2594 

23  -  2096 

Mex.  National,  ctfs. . 

396-  496 

4-096 

596-  m 

796-  15 

8  -  13% 

1096-  12% 

896-  1096 

8%-  12% 

1294-  14% 

13  -  1594 

12%-  159, 

1394-  1594 

_ 

107%-107% 
7596-  8996 

_ 

_ 

116  -140 

128  -180 

156  -170 

Minueap.  &  St.  Louis.. 

67%-  71% 

6996-  78% 

8396-  87% 

80"  -100 

93  -109% 

ioi  -111*4 

106  -110 

104%-109 

104  -111 

106  -110 

105  -10996 

Prel . 

101%-HO 

106  -10996 

109  -114% 

112  -114*4 

11296-114% 

112  -115 

111  -115% 

114  -117% 

115  -117% 

11596-124% 

120  -122% 

120  -122 

Minn.  St.  P.  *fc  S.  S.  M.. 

18  -  21 

18  -  20% 

1896-  21 

19%-  20% 

15  -  25% 

2L  -  27% 

21  -  20% 

2394-  28% 

2396-  28 

25  -  28% 

2856-  3694 

30%  -  36% 

Pref . 

53  -  6596 

6194-  65 

50  -  61% 

49  -  55 

52  -  63 

58  -  78 

G3%-  74 

70  -  75 

70  -  7794 

7294-  79 

7594-  01% 

86  -  9296 

Mo.  Kansas  &  Texas... 

15  -  19% 

18%-  22% 

1994-  2596 

2496-  359s 

21  -  3396 

2994-  32% 

24  -  31% 

24%-  29J4 

25%-  30% 

24  -  2794 

2596-  27% 

2496-  2694 

Prel . 

4396-  67 

50*$-  61 

5296-  60% 

67  -  68% 

37  -  67% 

61%-  60 

51  -  64% 

51  -  67% 

51  -  57% 

4894-  53 

60*$-  55&. 

4896  5396 

Missouri  Pacific . 

69-93 

85  -  9396 

87  -10396 

10096-110% 

72  -116% 

11096-124% 

69094-121% 

94%-10894 

94  -107% 

92  -  OSH 

97% -10494 

100%-10796 

_ 

_ 

H-  296 

_ 

- 

Mobile  Ac  Ohio . 

44  -  6996 

QSU-  80 

79  -  79% 
79  -  82 

_ 

J  .P. Morgan  &  Co.cls. 

80%-  83 

78  -  82 

82  -  83 

82  -  83*$ 

83  -  85 

83  -  84% 

....  -  ... 

...  “  .... 

Morris  At  Essex . 

19196-192 

193  -193% 

19396-197 

190%-19794 

....  »  .... 

19496-107 

19396-193% 

...  -  .... 

195  -195 

19594-19594 

197  -197 

...  «  .... 

_ 

70  -  75 
154  -160 

_ 

75*$-  75*$ 
154  -1599$ 

78  -  8294 
158%  1749i 

N .  V.  Cent.  &  Hud.  Kiv. 

12996-14696 

142%-147 

14396-148 

14G%-10496 

L40  -170 

148  -158% 

14094-15094 

14996-100% 

160%-171J4 

N.  ¥.  Chic.  <&St.  Louis 

1796-  2496 

19  -  2296 

19%-  37% 

31%-  39 

16  -  3694 

2396-  37% 

30  -  40% 

3G%-  42 

37  -  67% 

4396-  54% 

48  -  54 

47  -  51% 

1st  prel . 

105  -109 

100  -102 

97  -115 

113%-115 

11496-11496 

110  -112 

....  -  .... 

112  -114 

110  -120 

115  -115% 

11596-119 

U8%-120 

2d  pref...'. . 

49  -  66*$ 

4996-  5196 

47  -  76% 

69  -  79 

50  -  76 

66  -  78 

72  -  82% 

7794-  82% 

76  -  95 

83%-  93 

88  -  929v 

80  -  8994 

_ 

_ 

120  -420 

_ 

409  -409 

_ 

N.  Y.  Lack.  &  West.  . . . 

13496-13496 

139  -139 

136  -136 

136  -137 

..  ~ 

135*4-135*4 

_  -  .... 

137  -137 

....  " 

...  “  .... 

136%-130% 

N.  Y.  N.  Haven  A  Ham. 

211  -21396 

00696-2H96 

208  -210% 

211  -214% 

212  -215% 

213  -217 

214  -21594 

215  -216 

211  -21594 

311%-214 

21194  214 

310  -214 

N.  Y.  Ontario  A:  West. . 

2896-  35% 

3096-  34% 

3096-  37 

3396-  38% 

24  -  40% 

3494-  3996 

30  -  37% 

3196-  3094 

31  -  30% 

31%-  3596 

33%-  36)4 

32%-  35% 

Norfolk  A"  W’estern _ 

42  -  46% 

4496-  48 

4596-  52% 

49%-  66 

4796-  57% 

60  -  65% 

4596-  53 

4896-  5794 

61  -  67% 

5396-  5794 

5596-  01% 

62%-  60% 

Pref. . 

Northern  Pacific  Ry.— 

8296-  84% 

82  -  8i% 

83%-  87 

86  -  90 

87.-90 

88%-  90% 

83-90 

S8%-  90 

8996-  00 

89  -  90 

00  -  9294 

90%-  92 
f 

Voting  trust  reccip.s.. 

77%-  90 

81%-  8796 

8296-  93 

0396-119% 

107  -  d700 

150  -150 

118  -118 

....  -  .... 

122%-122% 

...  "  ... 

...  "  .... 

Pref.  voting  trust  rec 

84%-  89 

8696-  8m 

87  -  9396 

92  -102 

0794-113% 

96  -  98% 

95  -  98 

96  -  9894 

96  -  98% 

9591-108% 

10094-106% 

9996-101% 

Pacific  Coast  Co . 

67  -  61% 

62  -  6496 

6296-  59 

55  -  66 

59  -  e2 

61  -  73 

63  -  70 

63  -  68% 

62  -  69% 

60  -  65 

60  -  77 

73  -  78 

91  -  94& 
63  -  63 

89  -  89 

93  -  93 

95*$-  93 
65  -  73 

100  -100 

93  -  95% 
6796-  70 

_ 

08  -103 

100  -103*$ 
80  -  80*$ 

2d  pref .  . 

0494-  649$ 

63  -  66% 

6394-  63% 

68  -  75 

70  -  70 

70  -  72 

68  -  7196 

G9%-  83 

Pennsylvania  RR . 

142%-153 

146%-152 

148%-15596 

cl52  -lGl*^ 

137  -158 

11896-151% 

140  -151% 

141%-148% 

14096-147% 

14291-14896 

144%-1529( 

145  -152% 

Rights . 

896-  H% 

6%-  11 

8  %-  10% 

....  »  .-- 

...  “  .... 

...  "  ... 

..  -  .... 

...  -  ... 

...  "  .... 

Receipts . 

_  -  .. 

....  -  .... 

119% -152% 

140  -151 

146  -146 

...  “  ... 

...  "  .... 

....  “  .... 

Peoria  &  Eastern . 

1496-  1796 

18  -  2896 

23  -  35 

27%—  30 

23  -  28% 

27%  33 

25  -  26 

25*$-  299$ 

27  -  60 

40%-  46 

41  -  45 

38  -  41 

Pere  Marquette . 

3396-  43 

41  -  65 

5696-  6196 

...  -  ... 

...  -  .... 

53  -  75 

7494-  75 

7094-  7094 

75  -  75 

77%-  85 

8796-  94 

83  -  83 

72  -  79 

74  -  75 

74%-  74% 
58  -  69% 

72%-  74 
6596-  72 

7296-  78 
6796-  77 

79  -  89 
75  -  80 

80  -  80 

85  -  85 

_ 

82)6-  82)6 
74  -  81 

Pitts.  Cinn.  Ch.  Ac  St.I. 

57  -  62 

67  -  61 

74  75 

72  -  75 

70  -  71 

70  -  78% 

Pref  . 

88  -  95 

9196-  95 

92  -  9494 

94  -  99 

98  -105 

99%-lOi 

100  -102 

L02  -102 

102  -102 

...  -  ... 

104%-107% 

108  -113 

Pitts.  Ft.  W.  Ac  Ch..  mi 

- 

 -  . 

 -  

-  ... 

-  .... 

1SSU.-100 

...  -  ... 

- 

-  .. 

1W2  -195 

...  -  ... 

ft  Ex  dividend  and  rights.  d  Stock  "cornered,”  sales  were  made  tor  "cash  ’  May  9,  as  high  as  1000.  c  Ex  rights. 


RAILROAD  AND  MISCELLANEOUS  STOCKS. 


Ill 


1901— Continued. 


STOCKS. 

January 

FEBR’RY. 

MARCH. 

April. 

May. 

June. 

July. 

August. 

SEPT’BER 

October 

nov’ber 

Dec’ber. 

Low.  High 

Low.  High 

Low.  High 

Low.  Hig' 

Low.Higt 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Reading  vot.  tr.  certs. 

24k-  30 

29k-  35 

29k-  36k 

34k-  42k 

34 

- 

46k 

43%-  48k 

86k-  47 

39  -  45k 

38k-  45k 

38k-  43k 

42k-  52 

45k-  68 

1  st  pref .  vot.  tr.  certs. 

68 !4-  77 

70  -  77 

69k-  76k 

74k-  78k 

65 

80k 

77  -  80k 

73  -  79k 

75%-  79k 

73k-  77k 

74  -  77% 

77k-  81 

78k-  82’k 

2d  pref.  vot.  tr.  certs. 

38  -  47k 

39k-  46 

40  -  51k 

49k-  67k 

39 

- 

69k 

54k-  68k 

47k-  57 

49k-  56k 

40k-  56k 

48k-  51k 

53k-  61k 

55k-  64k 

_ 

_ 

215  -215 

214  -214 

65  -  70 

80  -  85 

79-84 

80 

80 

Pref . 

93  -  94% 

95  -107 

100%-103 

101 

103k 

100k-108 

_ 

_ 

_ 

135  -135 

140  -140 

140 

L40 

140  -140 

138%rl38% 

137^-137% 

97  -112k 

St.  Jos.  Sc  Gr.  Island— 

Voting  trust  ctfs . 

m-  8*. 

8  -  14k 

Ilk-  13k 

10k-  ’4k 

11 

- 

14k 

13k-  15k 

Ilk-  15 

11  -  12k 

Ilk-  12k 

10  -  11% 

11  -  Ilk 

10  -  14k 

1st  prei.  vot.  tr.  ctfs. . 

58  -  62 

59k-  73 

65k-  71 

68k-  75 

65k~ 

74 

70  -  78k 

66k-  76 

65  -  68k 

60  -  68 

55  -  60 

60  -  61 

55  -  64k 

2d  pref.  vot.  t~.  ctfs... . 

20  -  21 

20k-  30 

24  -  31k 

28  -  34k 

24 

33k 

29  -  36 

27  -  35 

25  -  27 

24  -  26% 

22  -  23k 

20k-  22k 

17  -  27 

St.  Caw.  Sc  Adirondack 

57  -  61k 

61k-  70k 

67k-  74 

70  75k 

64 

- 

77k 

73  -  75k 

70  -100 

99k-117k 

114  -120k 

120  -123% 

122  -130% 

129k-134 

St.  L.  <fc  S.  F.  v.  tr.  ctfs. 

21k-  30k 

30k-  3Sk 

36  -  47k 

38  -  60k 

41 

- 

50k 

45  -  64% 

39k-  47 

37k-  47k 

42  -  48k 

39k-  45k 

42  -  55 

60k-  66k 

1st  pref.  vot.  tr.  ctfs 

79  -  81 

80k-  82k 

82-88 

82-86 

81 

- 

87 

83-88 

75  -  83k 

77  -  Si 

79  -  82 

77  -  79 

78  -  82k 

80k-  83k 

2d  pret.  vot.  tr.  ctfs... 

53k-  69k 

59  -  65 

64  -  72k 

65  -  74k 

59 

- 

73 

C9  -  70k 

64k-  72k 

05k-  71k 

64k-  71k 

63k-  68 

67  -  73k 

69  -  74 

_ 

s%-  4% 

%-  3% 

_  • 

St.  Coals  Southwest’n. 

17  -  24k 

23  -  27k 

26  -  36k 

35  -  89k 

10 

. 

39 

31k-  36k 

26k-  34k 

26k-  32k 

27  -  32 

26  -  30k 

20  -  30k 

26k-  28k 

Pref . 

41k-  62k 

51k-  67k 

56k-  65 

63k-  68 

60 

68k 

65  -  71 

56  -  66k 

68  -  61k 

58k-  63k 

64k-  62 

50%-  62 

56k-  61k 

Southern  vot.  tr.  ctfs... 

18  -  23 

21k-  24k 

23k-  29k 

26k-  32k 

20 

- 

34k 

31k-  35k 

27k-  33k 

28  -  34k 

29k-  35k 

31H-  33k 

31k-  35k 

31k-  31k 

Pret.  “  “ 

67k-  74k 

73k-  78 

76k  81k 

78  -  87k 

76 

88k 

85k-  88k 

81k-  87% 

82k-  88k 

84  -  90 

84k-  87k 

86k-  94k 

90k-  94k 

Southern  Pnciflc  Co . 

40k-  49k 

42k-  49k 

42k-  46k 

44k-  57k 

29 

67  k 

f5k-  63k 

48  -  60k 

51k-  61k 

53k-  60k 

54k-  61k 

59M-  62k 

56k-  61k 

Texas  Sc  Pacific . 

23M-  29k 

26k-  31 

28  -  30k 

35k-  60k 

27 

- 

52k 

41k-  50k 

34  -  46k 

37k-  46k 

39  -  45% 

37k-  41k 

39  -  42k 

37k-  41k 

10  -  10 

_ 

_ 

_ 

Tol.St.  Couis  ifc  West... 

10k-  13k 

12  -  19 

14k-  10 

14 

- 

25k 

21k-  24k 

19k-  22 

20  -  22k 

20  -  24k 

20  -  22k 

19k-  21k 

17k-  19k 

30  -  34% 

32  -  30 

30  -  37% 

28 

39k 

35k-  39k 

32%-  36 

32%$-  36 

33  -  38% 

33%-  37 

33%-  36% 

31%-  35% 

Union  Pacific  Railway... 

78k-  88 

84k-  97k 

86k-  04k 

89k-120 

76 

133 

105k-H5k 

89k-110k 

93k-104k 

92k-102k 

94% -103 

iook-io8k 

97  -103-k 

Pref . 

81k-  85k 

83k-  90k 

83k-  86k 

84k-  98 

85 

- 

99% 

89k-  92% 

87  -  90k 

87k-  92k 

86k-  90 

87  -  90 

88k-  94k 

87  -  90k 

H-  1 

_ 

_ 

_ 

280  -282% 

278  -278 

Wabash . 

ilk-  14k 

12k-  19k 

16k-  21k 

19  -  21k 

16k- 

25k 

21k-  20 

18k-  23 

19k  -  23k 

20k-  23k 

19  -  21k 

20  -  22k 

21k-  23 

Pref . 

23k-  29k 

27k-  34k 

28k-  42k 

36k-  42k 

24 

- 

45k 

41k-  46k 

32  -  44 

37  -  42k 

37  -  42k 

35k-  3% 

36k-  41k 

39k-  43k 

Wheel.  A  C.  Erie,  new 

Ilk-  12k 

Ilk-  16k 

13k-  21k 

18k-  20k 

15k- 

19k 

18  -  22 

10  -  20k 

17k-  19% 

10  -  20k 

17  -  18 

17k-  20 

17k-  18k 

1st  pref. . 

53k-  57  k 

53k-  60 

54k-  60k 

55k-  59k 

45 

- 

57 

52  -59 

50  -  65k 

49  -  63k 

46  -  53 

48  -  50k 

49k-  53k 

48k-  52k 

2d  pref. . 

27k-  30k 

28k-  34k 

29k-  38 

34k-  37 

24 

“ 

36 

32  -  35k 

27k-  32 

28k-  32k 

28k-  32k 

28k-  29k 

29k-  32 

28k-  30k 

Wisconsin  Cent’l,  new. 

14k-  18 

17  -  19k 

18  -  21k 

19  -  24k 

15 

23k 

19k-  26 

19  -  25 

19k-  22k 

20-24 

20  -  22k 

20k-  22k 

19k-  21k 

Pref. . 

38k-  45k 

42  -  45k 

42k-  48k 

43k-  49k 

39 

48k 

44k-  49 

39k-  47k 

40k-  45k 

40  -  45k 

40  -  42% 

40%-  44 

40  -  43 

EXPRESS. 

Adams . 

146  -155 

155  -162 

160  -165 

160  -165 

165 

187k 

174  -175 

170  -175 

175  -175 

180  -185 

185k-195 

90  -200 

195  -202 

American . 

109  -191 

178  -195 

182  -205 

196  -205 

184 

200 

187  -204 

IS0  -200 

190  -198 

190  -192 

188  -192 

i.95  -210 

200k-205 

United  States . 

63  -  B9k 

54k-  69 

57  -  80 

72k-100 

79 

- 

89 

83-95 

85  -  90 

89  -  90 

91  -  99 

90  -  92 

90  -  95 

89  -  98 

Wells,  Fargo  A  Co . 

130  -137k 

138  -139 

140  -145 

140  -150 

143 

L42 

142k-ie0 

150  -150 

145  -100 

159  -170 

100  -160 

170  -195 

192  -199k 

COAC  Sc  MINING. 

Amalgamated  Copper. 

83k-  94k 

87k-  S5 

94k-103k 

99k-128k 

90 

125 

118k-130 

109  -124k 

110  -122% 

88k-120 

83k-  92k 

72k-  89 

60k-  76k 

American  Coal.. 

_ 

163  -163 

180  -180!* 

175 

185 

176  -180% 

_ 

180  -180 

Anaconda  Copper! . 

40k-  48k 

42k-  47k 

45  -  49k 

46k-  64k 

37 

- 

5ik 

47  -  51k 

42  -  46k 

42k-  48k 

34  -  47% 

34  -  37k 

30  -  35k 

28k-  32k 

Colorado  Fuel  Sc  Iron. . 

41k-  66k 

4  Ik-  51k 

42k-  66k 

65k-108k 

85 

-107 

98  -136k 

90  -116k 

90  -100 

92k-104k 

88k-  95k 

91k-  96 

77  -  92k 

Pref . 

120k-122 

lT7  -119 

116  -128 

127k-142k 

138 

138 

-  -  .... 

128  -135 

-  _ 

131  -131 

130  -130 

128k-130 

125  -125 

Col.  Sc  H.  Coal  Sc  Iron.. 

14  -  18k 

15  -  17k 

15k-  18k 

17k-  20k 

15 

- 

20 

18k-  26k 

17k-  23k 

19  -  21 

10  -  20 

12k-  17k 

14  -  19k 

14k-  18k 

Consolidation  Coal . 

60%-  66% 

60  -  60 

_ 

63  -  63 

78  -  78 

Homestake  Mining..  . 

75  -  75' 

80  -  80 

99  -104 

- 

95  -  95 

..  -  .. 

iook-iook 

I02%-104 

I03k-103k 

..  - 

Maryland  Coal,  pref.... 

_ 

_ 

_ 

70 

72 

72k-  75 

_ 

_ 

67 %-  67% 

New  Central  Coal,  new. 

35-37 

...  * 

33  -  33 

32k-  32k 

27k- 

33 

-  ... 

..  -  ... 

27  -  27k 

26%-  30 

33  -  41 

40  -  40 

Ontario  Silver  Mining.. 

7  -  7k 

6k-  7k 

8  -  10k 

9-10 

8 

- 

8 

8k-  10 

9k-  10 

8  -  9k 

10  -  13 

10k-  ilk 

10  - 10 

8k-  8k 

Quicksilver  Mining . 

....  »  .... 

....  -  ... 

1-1 

lk-  3 

2 

- 

6k 

4  -  4k 

4k-  4k 

3k-  4 

2k-  4 

3k-  4  k 

4  -  4k 

3k-  4k 

Pref . 

9  -  9k 

_  -  .... 

7-8 

9  -  10k 

10 

- 

12k 

9k-  12 

....  *  .... 

10  -  10 

10  -  10 

10  -  11% 

10k-  10k 

9k-  ek 

Tennessee  Coal  Sc  Iron 

52  —  66k 

60k-  67k 

49k-  62k 

62  -  69k 

50 

- 

67 

58  -  76k 

55k-  72k 

58  -  66% 

59  -  08k 

56k-  62k 

59k-  66k 

68k-  65 

VARIOUS. 

' 

Amer.  Agric.  Chemical 

....  -  .... 

SO  -  32k 

SO  -  30 

29  -  30 

26k- 

28k 

29k-  35 

30  -  31k 

29  -  30k 

24  -  30 

21  -  23 

22  -  25 

21k-  22 

Prei . . 

83%$-  ft3% 

8054"-  83U 

ft  1 

84-  i 

84  -  91 

89  -  90 

80-81 

81  -  85 

81%.-  82 

80  -  81% 

American  Beet  Sugar.. 

28  -  28 

25  -  25 

2iT4- 

27k 

29-30 

25  -  26 

24  -  24 

Pref  . 

77  _  77% 

_ 

79  -  79 

Amer.  Bicycle . 

....  -  ... 

0  -  ek 

6  -  8k 

6 

- 

*7% 

4k-  6k 

4-5 

3-4 

ik-  3k 

2-3 

3k-  3k 

ik-  3 

Pref . 

....  -  .... 

....  -  .... 

26k-  28k 

27k-  35 

31 

- 

34k 

24k-  28k 

20  -  25 

20  -  20 

10  -  15 

10  -  i4k 

12  -  14 

10  -  11 

Amer.  Car  Sc  Foundry. 

19  -  23k 

20k-  23 

20k-  27k 

25k-  27k 

20 

- 

29 

28-35 

27  -  33 

27k-  31k 

28  -  31 

23%-  29 

25  -  30 

28  k-  31k 

Pref . 

67  -  73k 

69k-  72k 

71k-  82k 

78k-  83k 

75k- 

83 

82k-  88k 

81k-  89k 

80  -  87k 

83  -  87k 

78  -  83k 

80k-  80 

84k-  86k 

Amer.  Cotton  Oil  Co _ 

26k-  31k 

28-31 

24  -  28k 

25%-  30 

24k- 

28k 

27k-  S5k 

27k-  34k 

32k-  35k 

29k-  33k 

28  -  30k 

27  -  31 

27k-  33k 

Pref . 

88  -  91k 

87k-  89 

88  -  86k 

85  -  89k 

89 

- 

89k 

89k-  90k 

87  -  91 

91  -  91k 

88  -  90k 

88  -  89 

86  -  90 

85-88 

Amer.  Dist.  Telegraph. 

34-34 

35  -  37 

30  -  36k 

35  -  36 

35 

- 

40 

_  -  .... 

34  -  34 

_ 

33  -  36 

32  -  38k 

37  -  37 

33k-  30k 

Amer.  Grass  Twine. 

_ 

_ 

_ 

42  -  45 

39%-  41% 

Ame  ican  Ice  Co . 

37k-  41k 

34k-  37k 

36  -  41k 

38  -  40k 

30 

- 

39k 

33k-  36k 

30  -  3494 

30k-  33k 

26  -  31k 

25k-  29k 

26k-  28k 

25k-  31k 

Pref . 

63k-  70 

67k-  69 

67k-  77k 

71k-  74k 

083- 

i  - 

74k 

71  -  72k 

68  -  71k 

C8  -  69k 

66  -  70 

62  -  64k 

62  -  64% 

63  -  69% 

American  Linseed . 

6k-  7 

6k-  8k 

8  -  9k 

7k-  15k 

12 

- 

26k 

18k-  28 

24  -  30k 

25  -  28 

18  -  27 

17  -  17k 

12%-  20 

17k-  17k 

Pref. .  . 

31  -  37 

32k-  S7k 

36  -  89k 

32  -  41 

37k- 

65k 

4294-  55k 

55%-  66 

60%>-  65 

40  -  64k 

45%-  49 

45  -  51 

46  -  40 

American  Locomotive. 

....  «  .... 

....  -  ... 

....  "  ... 

....  “  .... 

- 

.... 

....  “  ... 

25  -  32k 

22k-  27 

23  -  27 

24  -  27k 

24k-  33k 

29k-  33k 

Pref- . 

* 

FfiVf-  ftp 

83%£-  ftft 

84  88% 

84  -  91% 

87V4-  9034 

American  Malting . 

4k-  6k 

4k-  5k 

4k-  6k 

5  -  6k 

5 

- 

7k 

6k-  8 

ek-  m 

6  -  6k 

6k-  7k 

6  -  6k 

5k-  6k 

5k-  6k 

Pref . 

24k-  27k 

24-26 

25  -  27k 

24k-  26k 

22k- 

20k 

25k-  30 

27  -  29k 

27k-  28k 

24k-  28k 

25  -  25k 

23k-  25 

22k-  24 

Am.?8b.Steeltr.  recta. . 

_ 

_ 

36  -  45% 

46%-  49 

_ 

_ 

Pref.  tr.  rects . 

_ 

_ 

80%-  96 

97%-  97J*. 

...  y... 

Am.  Sinelt’g  &  Refln’g.. 

53k-  66k 

45k-  63k 

62  -  62 k 

53k-  69 

39k- 

eik 

65k-  69k 

61  -  58 

50  -  55k 

43k-  62 k 

38k-  45 

40k-  47k 

41k-  46k 

Pref . 

95  -100 

88  -  99k 

91k-  97 

93k-  99 

90 

- 

98 

97k-104k 

99k-104k 

99k-102 

96  -101 

94k-  98 

95k-  99 

95  -  97k 

_ 

_ 

20  -  26 

38  -  40% 

30 

32k 

35%-  49% 

41%-  4L% 

39  -  40% 

Pref. . 

74^-  82  Va 

73  -  80 

76 

80 

/9%-  90 

KF»  -  ftp 

80  -  89 

83%$-  86 

85%$-  86 

85  -  89 

2-2 

2%-  2% 

2%-  2% 

23  -  33k 

20%-  37% 

34%-a46 

*40  -  49 

69  -  78 

72%-  86 

80%-a9G 

Am,  Steel  Wire,  new 

38  -  47k 

38  -  63k 

38  -a 46k 

a47  -  49% 

_ 

88%-lOlV* 

Amer.  Sugar  Ref.  Co... 

131k-147k 

133k-144k 

138k-14tk 

139k-152 

135 

-151k 

140  -163 

133k-145k 

129  -141k 

5120-  136k 

112^-122 

116  -127k 

103k-120k 

Pret . 

ii7k-nok 

119k-122 

120k- 124 

120k-124 

120k-128k 

120  -122k 

I20k-130 

124  -128k 

114  -125 

114  -116% 

116  -117k 

ill  -117k 

_ 

4  %-  6 

2%-  4% 

Pref,  rights . .*. . 

2%-  3  Yh 

2%- 

Amer.  Tel.  Sc  Cable  Co. 

94  -  96k 

95  -  97 

95  -  97 

96k-100 

97 

-100 

97  -100 

98k-100 

100  -100 

)9  -100  ” 

97  -  99% 

96%-100 

95  -  97k 

Amer. Teleph.&  Teleg. 

...  “  .... 

> 

“ 

...  -  .... 

ieok  467k 

158  -159k 

lS7k-158k 

L62  -103 

1  Par  120  per  Bhare;  prices  are  dollars  per  share — not  per  cent  a  Trust  receipts.  b  Ei-rlghts. 
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MISCELLANEOUS  STOCKS 


1 90S  —Concluded. 


STOCKS. 

January 

Febr’ry. 

March. 

April. 

May. 

JUNE. 

July. 

AUGUST. 

SEPT’BER. 

October. 

Nov’ber. 

Dec’ber. 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

65  -  66% 

66%-  79 

61  -D74% 

t)75  -  80 

Pref . 

87  -  91% 

88  -102 

9$}4-vll8% 

d118V*-121 

. 

American  Tobacco  Co. . 

110%-U7% 

114%  122% 

U9%-12!)% 

124%-130% 

99  -133% 

136  -144 

132%-141% 

....  “  .. 

132  -132 

146%-146% 

135  -138 

- 

Pref . 

137  -143 

140%-142% 

146  -147 

146  -147 

143  -1475* 

147  -14934 

150  -150 

145  -145 

145  -115 

150  -150 

146  -146 

148%-148% 

Dividend  scrip . 

...  "  .... 

100%-102 

101  -103 

LOO  -103 

100  -110 

100M-101V* 

101  -101 

....  "  .... 

...  -  .... 

100%-100% 

100%-100% 

...  "  ... 

_ 

_ 

_ 

_ 

134  -139k 

125  -137 

130  -138X 

1  SI  V*-1 .89 

American  Woolen  Co... 

16%-  21% 

17  -  20% 

13%-  17% 

15%-  1734 

14  -  16 

15  -  1736 

18  -  1934 

1636-  18 

14%-  17% 

15  -  17 

1G%-  18% 

1536-  17 

Prei . 

72  -  76% 

73%-  75 

70  -  73% 

71  -  76 

72  -  74 

74  -  80 

78  -  8234 

79  -  80 

78%-  79 

73%-  75 

7736-  80% 

79  -  81 

Brooklyn  Rap.  Trans  . 

73 %-  87% 

72%-  81% 

74  -  85% 

80%-  88% 

68%-  8736 

77%-  83% 

74%-  82% 

7256-  7736 

61%-  76% 

65%-  65% 

61%-  71 

60%-  66% 

Brooklyn  Union  Gas  ... 

176  -179 

17734-186 

185  -209 

207  -228 

•:02  -220 

216  -218% 

208  -218 

215  -217 

212  -21654 

210  -210 

09  -214 

206  -210 

Brnns.  Dock  &  C.Impt. 

854-  10% 

936-  10% 

9  -  14% 

11%-  14% 

10  -  12% 

10%-  11% 

9%-  9% 

10  -  11% 

10  - 10% 

11  -  11 

10%- 1134 

10  -  1036 

L03&-10894 

_ 

_ 

_ 

_ 

Chic.  Union  Traction.. . 

12  -  12% 

...  “  ... 

...  -  .... 

...  “  ... 

14%-  20% 

18  -  20% 

17  -  18 

....  -  .... 

10  -  18% 

18  -  1834 

...  "  .. 

...  “ 

Pref . 

_ 

_ 

58  -  60 

59V4-  60 

_ 

Commercial  Cable . 

_ 

l68V*-168k 

173%-180 

180  -189 

183  -183 

183  -183 

170  -187 

Consolidated  Gas . 

187  -196& 

191%-196 

192  -21634 

212  -238 

195  -228 

218  -226 

~’10%-22234 

217  -229% 

216%-225 

210%-21934 

213  -225 

211%-220 

Continental  Tobacco.. 

3834-  45% 

4234-  48% 

44  -  4734 

44  -  48% 

43  -  68% 

6634-  71% 

...  “  .... 

....  “ 

...  -  .. 

...  “  .... 

....  -  ... 

...  «  .... 

Trust  Co.  receipts  . . . 

_ 

_ 

66V*-  69V* 

G3%-  69% 

65  -  69% 

69V4-  69V* 

Prei  .  . 

03%-  96% 

95%-  93% 

08%-108% 

103  -105 

102%-114 

113  -124 

115  -120 

116  -119% 

114%-U8  * 

L14  -116 

11436-118 

114  -116 

Crucible  Steel  ol  Amer. 

....  «  ... 

25  -  27% 

2536-  26% 

25%-  27 

25  -  25 

23  -  23 

...  -  .... 

....  “  .... 

....  *  ... 

..  -  .... 

24  -  25 

23  -  23% 

81H-  82  k 

82  -  84 

_ 

_ 

84  V*-  85V* 

84$*-  8l$<. 

86  -  86V* 

Detroit  City  Gas . 

8834-  89 

88  -  89 V4 

8634-  8934 

89%-  9134 

87%-  92 

8834-  83% 

75  -  75 

74  -  74 

72%-  74 

75V4-  77V4 

_ 

82  -  82 

77  -  77 

75  -  77 

75  -  75 

_ 

_ 

140^-145 

144V*-152V* 

140  -152 

127V*  135  V* 

13(V*-137k 

L29  -136 

_ 

8  k-  10V* 

8  -  10k 

75*-  85* 

7-8  k 

6V*- 

7-X-  9^? 

7  -  9V* 

Prei . 

30V*-  3334 

27  -  32 

2756-  29% 

23k-  29 

20  -  2934 

29  -  34k 

29  -  33% 

405  -405 

395  -395 

41  -  69 

43  -  5534 

i2%-v52'4 

f523*-  66 

Prei . 

68  -  78 

72%-  90 

86  -V104H 

rl03V*-03V* 

_ 

Gas  &■  Elec,  oi  Berg  Co. 

72  -  80 

80  "-  82% 

81%-  86% 

86%-  95 

93%-  95 

40  -10156 

30  -  48 

33  -  35 

30  -  33 

2434-  25 

29'  .  29 

Genera]  Electric.  _ 

183%-19234 

190%-218 

210  -219 

215  -234 

200  -233 

231  -269% 

34  5  -26854 

246%-268 

251  -267% 

247%-26934 

250  -281% 

271  -  2893?/ 

Glucose  Sugar  Refln’g 

47  -  63 

45  -  60% 

45  -  50 

49  -  60 

48%-  65 

57%  -  65 

52%-  61 

53%-  5734 

65  -  62 

37  -  54% 

39  -  42% 

37  -  40 

Prei — . 

95%-  9734 

94  -  96% 

9334-  96% 

90  -102 

98  -106 

10034-105 

100%-103% 

101%-107 

104  -105 

95  -104% 

96  -  99 

94  -  97 

109^-112 

110  -110 

105  -110 

1 00  -1  00 

LOO  -100 

QQlyf- 

International  Paper.... 

20  -  25% 

2034-  25% 

21  -  28 

24  -  27^ 

18%-  25 

22  -  21% 

20  -  23 

2036-  25% 

22  -  2534 

19%-  24 

19%-  21% 

19  -  21% 

Prei  ..  .  .... 

09  -  74% 

69  -  74 

73  -  81 

76%-  81 

72%-  79% 

77%-  79% 

7134-  7754 

75  -  80 

77%-  81% 

75  -  79 

75  -  77% 

7536-  7836 

International  Silver... 

7-11 

5%-  8 

6%-  7% 

6-7% 

6-6% 

e%-  10% 

6%-  8% 

6%-  8 

6-734 

6%-  0% 

6%-  8% 

7  9% 

Prei . 

-  ... 

....  -  _ 

3434-  39% 

33-39 

3334-  24 

32%  -  39% 

35  -  35 

...  -  ... 

35  -  40 

...  -  _ 

38  -  43k 

4i%-  51 

lutcruationnl  Power... 

54%  -  69% 

5S  -  70 

Cy%-  74 

70  -  85 

70  -100% 

95%-100% 

82  -  96% 

90  -  9634 

93  -  93 

81  %-  94% 

87  -  92% 

87%  -  91 

Interuat.  Steam  Pump 

24%-  28% 

25%-  30 

27%-  3334 

33  -  42 

30%-  41% 

39%-  4136 

3634-  40 

37  -  44% 

4334-  46% 

43  -  47 

47  -  49 

46  -  49 

Pref  . 

74  -  77 

75%-  78 

78%-  84 

81%-  84 

78  -  &2% 

81%-  84 

81  -  84 

Sl%-  86% 

84  -  80% 

85  -  89 

85-88 

83%-  89 

Knick.  Ice  (Chicago).. 

12  -  13 

15  -  18 

15  -  15 

19  -  19 

19  -  19% 

20  -  29 

...  -  ... 

.  “  .. 

....  -  ... 

16  -  16% 

...  «  .... 

...  "  ... 

Pref  .  . 

50V*-  52k 

55  -  62V. 

54-  -  55V* 

65  -  57 

Laclede  Gas,  St.  Louis 

70  -  7234 

72  -  77 

74  -  85 

82  -  87 

79  -  85 

81%-  8  i 

S7%-  95% 

9)  -  91 

90  -  93 

90  -  92% 

94  -  95 

94  -  91 

Prei .  . 

95  -  97 

100  -100 

100  -100 

100  -100 

99%-  99% 

09  -  99 

95%-  99 

L01  -101 

102  -102 

102  -102 

106%- 106% 

Manhattan  Beach  Co.. 

8  %-  1434 

10  -  10 

9  -  12% 

15  -  22 

15  -  16 

17  -  2034 

13  -  19 

12%-  14 

12%  •  12% 

8-9 

...  "  .... 

11%-  14% 

Mergenthnl.  Linotype.. 

...  -  .... 

...  -  .... 

...  -  .... 

..  -  ... 

..  “  ... 

...  »  .... 

...  “  .... 

...  wj 

...  “  .... 

181  -182% 

...  “  .... 

Metropolitan  Street  . 

158  -174 

!59%-166 

16034-168% 

164  -176% 

150  -174k 

169%-177 

104  -174 

163  -170 

159  -159 

151%-164 

1&2%-171% 

156  -16734 

5^-  2 

.. 

_ 

Met.  W.  S.  El.  (Chic.).. . 

27  “-  30 

27  -  32% 

32  -  36% 

34  -  36% 

32  -  34 

35%-  37 

34  -  35% 

35%-  36% 

3734-  40 

40  -  40 

39%-  41 

39  -  41 

Pref . 

79%-  83% 

80%-  84 

85%-  88% 

87  -  88 

85  -  85 

89  -  92 

87  -  91 

91%-  91% 

92%-  93 

90  -  90 

...  “  ... 

91  -  91 

118  -118 

118  -118 

295  -295 

294  -294 

295  -295 

National  Biscuit . 

37  -  43 

33  -  40% 

39%-  42 

39  -  41% 

39%-  46 

43%-  46 

40%-  45% 

41  -  4436 

41%-  44% 

41  -  43% 

41%-  43 

42%-  4536 

Pref . 

92  -  94 

92  -  94% 

93  -  96 

96  -  97 

97  -100% 

.00  -103 

100%-103 

!00%-103% 

102  -102% 

99  -102% 

102  -10336 

102%-10336 

National  Lead  Co . 

10%  -  20% 

15%-  19 

15  -  16% 

16%-  19% 

15%-  23% 

19  -  25% 

18  -  23 

19  -  21 

18%-  21 

18%-  21% 

18%-  21% 

15  -  18% 

Pref . 

82  -  92 

82%-  89% 

83  -  88 

83  -  85% 

81  -  89% 

83  -  93% 

67  -  90% 

90  -  00 

87  -  99 

81%-  8934 

...... 

7434-  8634 

National  Salt .  .... 

40  -  46 

40  -  44 

42%-  60 

41%-  47 

40  -  40 

43%-  45 

41  -  47 

40  -  43 

40  -  42% 

23  -  40% 

82  -  32 

30%-  31 

Pref  . 

72%-  79 

73%-  77 

76%-  81 

75  -  81 

75  -  78V* 

76  -  78% 

74%-  77% 

75%-  77% 

75%-  77 

6134-  75% 

62  -  70 

62  -  62 

37  -  44.x 

40V*-  60 

43V*-'tf57 

_ 

_ 

Pref  .  . 

90  -  93% 

91%-102% 

99%-uUS% 

,>117  -120 

....  -  ... 

...  «  ... 

...  “  .... 

...  -  ..  . 

...  "  ... 

...  “  ... 

....  "  .... 

63k~  70 

51  -  70H, 

52  -v64% 

r65  -  69 

_ 

_ 

- 

Pref . 

93  -106 

99  -106 k 

100  -rll5 

cll7  -121 

_ 

New  York  Air  Brake  .. 

150%-160 

150%-104 

160  -164% 

154  -175 

135  -170% 

142%-147% 

133  -143J* 

135  -149 

140  -14934 

137  -144% 

149  -16934 

145  -162% 

Rights . 

.. 

7  -  12V* 

_ 

14  -  15 

Pref  . . 

_ 

44  -  47V4 

N.  Y.  <fc  N.  J.  Teleph'ne 

,73  -1:3 

19V*-  21V6 

20  -  25 

New  stock  . 

73%-  82% 

76  -  91 

85  -  89% 

78  -  91 

89  -109 

92  -10334 

97  -10334 

90  -102 

91%-  9834 

92%-  9734 

92  -  94 

Pacific  Mail  S.  S . 

40  -  47% 

38  -  46% 

33%-  39 

3534-  42% 

30%-  41 

S7%-  44% 

36  -  42 

3736-  43 

88% -  44 

40  -  45% 

43%-  49% 

43  -  47% 

Peoples’  G.-L.&  C.,  Ch 

9534-106% 

98  -104% 

101  -108% 

107  -119% 

98%-119% 

113%- 120% 

ill  -11936 

610734-15% 

al0434-  113 

L01%-108 

97%-104% 

96%-104% 

__ 

_ 

_ 

%-  IX 

_ 

_ 

Philadelphia  Co . . 

92V*-  fi2tg 

90k~  94 

92  -  95 

92  -109 

100  -106 

104  -104 

- 

Pressed  Steel  Car . 

35  -  62 

35%  -  3934 

30  "-  3934 

39  -  48% 

37%-  46% 

4334-  463 } 

40  -  4434 

40%-  4334 

39  -  42% 

37  -  41% 

41%-  45 

38  -  42% 

Pref . 

76  -  83% 

7434-  79% 

72%-  83 

80  -  89 

79  -  86% 

85-87 

82  -  86% 

82%-  81% 

7834-  S2% 

76-83 

80  -  87% 

79  -  86 

Pullman  Co.  (The) . 

195%  -203 

196%-201% 

198%-210% 

209  -217 

L98  -211 

203  -212 

30436-209% 

204%- 208% 

205  -215 

213  -225 

213  -220 

211  -21834 

Repub.  Iron  &  Steel... 

12%-  18% 

1336-  17% 

15%-  19% 

1834*  22% 

15  -  21k 

19  -  21 

17  -  22% 

18%-  21% 

1134-  19% 

14%-  1536 

1436-  18% 

1434-  18% 

Pref . 

55%-  66% 

68-65 

63  -  75% 

74%-  82 

67  -  78 

74%-  78 

0934-  7636 

72  -  76% 

60%-  74 

61  -  67 

66  -  70% 

65%-  6934 

Rubber  Goods  Mfg  .... 

...  -  ... 

..  "  .. 

...  *  .... 

•  ..  “  .... 

28  -  38% 

29  -  34 

2636-  3134 

26  -  82 

25  -  3136 

21%-  29% 

24%-  28 

18  -  26 

80  -  90 

77V*-  83 

76V*-  79V* 

70%  -  80 

72  -  75V* 

75  -  77 

65  -  75 

61k~  65k 

_ 

69§4-  69% 

60  -  60 

Sloss.Sheflield  8i’l  &  1 . 

20  -  25% 

19%-  23 

22%-  87 

35  -  41% 

32%-  40% 

35%-  39 

33  -  35% 

30%-  33 

30  -  31% 

30  -  30 

30  -  3134 

28%-  30% 

Pref . 

65%-  69 

6734-  70% 

70%-  79% 

78%-  8634 

80%-  83% 

81  -  833i 

80  -  80% 

80  -  80 

80  -  81 

73  -  79 

79  -  82% 

80  -  82 

Stand.  Rope  &  Twine.. 

3%-  5% 

3 %-  6% 

3%-  4% 

4%-  5% 

4%-  7% 

6%-  8% 

6-8 

4%-  6% 

4%-  5 

4%-  6 

4%-  6 

436-  436 

Texas  Pac.  Land  Trust 

19  -  21% 

20  -  31 

29%-  38 

34%-  42 

30  -  41 

3036-  39% 

30  -  40 

33  -  8334 

37%-  3834 

32  -  36V* 

35  -  38% 

35  -  3634 

Third  Avenue . 

118  -129% 

119  -128 

119  -123 

121  -127 

117  -123 

122  -124 

121  -122 

121  -123 

119  -121 

117%-118 

118  -121 

120  -123 

Twin  City  Rap.  Tran.. . 

6534-  71% 

67%-  71 

69%-  76% 

74  76% 

71  -  85 

8334-  95 

90%-  95% 

9236-10236 

98%-105% 

97  -101 

100  -108% 

L05  -1095* 

Pref . 

147V*-147V* 

143  -147 

14734-14734 

147  -147 

148  -148 

147  -148 

150  -157 

168  -160 

158  -159V* 

Union  Bag  &  Paper... 

12%-  18  ’ 

14%-  16% 

15  -  17 

12  -  16 

12  %-  14 

13%-  19% 

1436-  1736 

14%-  18 

15%-  1736 

14%-  16 

1436-  1536 

13%-  1536 

Pref . 

69%-  74% 

70%-  71% 

70%-  74 

65  -  74 

6734-  71 

70  -  75 

70  -  74 

73  -  7436 

71%-  74% 

70  -  72% 

71%-  7436 

73  -  7534 

U.  S.  Leather . 

11  -  14% 

12%-  15 

12  -  14% 

1236-  14% 

734-  1636 

13%-  1534 

12  -  1436 

12%-  1436 

12  -  13% 

1034-  1234 

11%-  13% 

ll%-  1236 

Pref. . 

73  -  79 

73%-  76% 

73%-  7634 

75%-  79% 

69%-  80 

78%-  82 

76  -  79 

78%  -  8334 

78%-  833a 

77%-  8134 

80  -  83% 

80%-  8234 

U.  S.  Rubber  Co . 

19-34 

19%-  22% 

18%  -  23 

19  -  23% 

19%  -  24 

20%  -  22% 

19  -  21% 

17%-  21 

1636-  20% 

12%-  16% 

1134-  16% 

12%-  15% 

Pref . 

6934-  85 

69%-  6234 

67%-  67% 

65  -  65 

60  -  67 

60%-  65 

6034-  62 

65  -  60 

63  -  68 

47  -  63 

48-63 

48%-  52 

U.S.  Steel  Corporation 

....  “  .... 

....  “  .... 

4234-  46% 

4536-  65 

24  -  64% 

47%-  6236 

37  -  48% 

3956-  4534 

40%-  45% 

41  -  4434 

41%-  41% 

3936-  4336 

_ 

9234-  96V4 

93V*-101T* 

69  -101% 

96V*-100X 

86  -  99LL  89  -  OEU 

90  -  9554 

90V*-  95 

90k-  94 

8936-  94 

70  -  72 

65>*-  72 

06V*-  70k 

66  -  72 

51  -  65k 

57  -  65V* 

69  -  02 

5S%-  01k 

60k-  64  k 

60k-  635* 

122  -124k 

116  -121% 

116  -120 

117  -123 

116  -124V& 

120  -125 

123  -123 

122V*-123V* 

122%-124 

123  -124  ~ 

Western  Union  Tel’gli.. 

81  -  88% 

83%-  91 

86%-  97 

90%-  96% 

85  -100% 

92%-  96% 

88  -  94 

90  -  94 

8934-  94 

90  -  92% 

89%  -  92% 

9036-  »3% 

_ 

_ 

145  -150 

146%-180 

_ 

157  -157 

185  -18V 

v  Trust  receipts.  a  Ex-fights.  b  Ex-divideud  and  rights. 
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4  90*. 


STOCKS. 

JANUARY  1 

Febr’ry. 

March. 

APRIL. 

May. 

June. 

July: 

AUGUST. 

3ept’ber. 

October. 

Nov’ber. 

Decber. 

LOW. High 

Low. High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low. High 

RAILROADS. 

34%  -  35 

33  -  41 

40  -  43 

41  -  46 

44  -  48% 

40  -  40 

_ 

_ 

40  -  45 

40  -  44% 

39%-  40 

3S  -  40 

Pref . 

63  66 

64-68 

6754-  684 

68-73 

70  -  77% 

69  -  74 

08  -  70 

70  -  71 

70  -  76 

694-  7154 

08  -  71 

67  -  084 

Atchison  Top.dk  S.  Fe.. 

74  4-  8194 

75  -  7856 

7456-  7856 

7654--  8454 

7756-  81 

78%-  83% 

8156-  944 

91  -  9594 

85  -  0656 

8356-  9154 

8056-  89 

77  -  84% 

Pret . 

054-10356 

9616  99 

95%  -  97% 

9054-100% 

96%-  99 

98  -10156 

08  -103% 

10156-105 

9994  106% 

0754-10256 

904-1004 

9554-10054 

Baltimore  dk  Ohio . 

101  -108M 

102(4-105% 

10356-107% 

105(4-110 

1044-109% 

1(15  -1074 

106  -112% 

10854-11594 

5103-108% 

102  -112% 

954-10756 

9256-101 

Pret  . 

9556-  07 

9354  9654 

04  -  9554 

95  -  97 

95%-  9594 

96  •  954 

954-  97 

95  -  97 

1,924-  99 

93%-  95 

93  -  94% 

92  -  944 

Rights.  .  .... 

...  “  .... 

...  -  .... 

...  “  .... 

...  -  ... 

....  -  .... 

...  -  .... 

...  -  ... 

...  "  .... 

24-  3 

1  -  356 

...  "  .... 

...  “  .... 

_ 

_ 

_ 

11105%-  08% 

96%-105% 

104  -104 

108  -108% 

108  -108 

108  -108 

108  -108 

Butt.  Roch.  dk  Pittsb — 

115  -11854 

...  -  .... 

113  -113 

no  -ns 

1124-120 

120  -121% 

123(4-125 

12394-128 

1224-125 

121%-122 

1214-123 

120  -120 

142  -143 

141  -144 

140  -141 

139  -140 

141%-141% 

141%  141% 

142  -145 

143  -143 

141  -141 

142  -142 

Rights . 

14-  2 

139  -160 

145  -14? 

165  -180 

188  -18S 

190  -230 

Canadian  Pacific. 

1124-117 

11316-11616 

112(4-117 

1124  12956 

1224-141% 

13154-14056 

134  -13994 

13554-143 

1344-1454 

1294-1394 

12654-13056 

1234-1334 

_ 

_ 

3-6% 

_ 

_ 

_ 

*122^-34V£ 

127  -133% 

+130  -134% 

133  -$139% 

13414  1443* 

132  -1138% 

128  -136 

124%-130% 

Canada  Southern 

85kg-  8814 

854-  89 

87  -  8856 

874-  964 

9I%-  97 

91  -  954 

894-  92 

884-  924 

85  -  9056 

80  -  88 

76  -  85 

7l’  -  824 

Central  of  NfwJerscy 

18854-198 

191  -197 

191  -194 

190  -196 

187  -19294 

188  -190 

1804-189 

184  -186% 

175  -187 

170  -180 

105  -173 

1074-175 

Chesapeake  dk  Ohio  — 

45(6-  4856 

45  -  4716 

45%-  4694 

454-  49 

4556-  484 

45%-  474 

46)4-  5756 

5356-  56% 

484-  574 

464-  5456 

43  -  51 

4256  48% 

Chicago  k  Alton . 

3316-  3056 

3354  3751 

354-  3654 

3556-  394 

354-  394 

36  %-  39 

37  -  4656 

414-  444 

344-  43% 

3354-  3856 

30  -  30% 

294-  3451 

Pref . 

76  -  77J4 

7514-  7716 

75  -  764 

754-  774 

754-  774 

744-  7756 

744-  79 

7556-  774 

73  -  764 

714-  75 

08  -  7354 

094-  72 

Chic.  Burl,  dk  Quincy... 

202  -205 

-  - 

....  "  .... 

194*4-1944 

-  .... 

191  -191 

-  .... 

...  -  .... 

...  -  .... 

...  -  .... 

...  "  .... 

...  “  .... 

Chic,  dk  Enst’n  Illinois 

13454-14454 

13954-14956 

1474  161 

1564-174 

159  -169 

1504-196 

1944-22094 

210  -219 

207  -215 

...  -  _ 

206  -200 

...  -  .... 

Pref . 

137%-140 

1  8  -140(4 

140  -142 

144  -144 

140  -140 

144  -148% 

145  -151 

136%-141 

Chicago  Great  West — 

2256-  2454 

2216-  25 ’4 

2356-  25 

2394-  294 

2656-  32  4 

274-  304 

29%-  32 

31  -  35 

29(6-  3456 

28  -  3154 

2156-  304 

22  -  29 

4  per  cent  tlebenture. 

91  -  92 

91  -  92J6 

0154-  9294 

91  -  924 

904-  944 

92  -  954 

92  -  93% 

924-  9356 

904-  9254 

01  -  914 

89%-  90 

...  -  .... 

5  P.  c.  pref.,  A . 

8354-  8456 

84  -  80 

874-  894 

87  -  90 

88-90 

874-  904 

87  -  87% 

884-  90 

87  -  904 

84  -  87 

82-84 

814  844 

4  p.  c.  pref.,  B  . 

434-  4756 

44‘Mi-  47% 

45  -  464 

45  -  4856 

46  -  60% 

47%-  49 

47  -  49)4 

484-  6194 

4554-  614 

1354-  *856 

354-  444 

33  -  41% 

Chic.  Ind.  dk  Louisv  ... 

49(4-  54 

51%-  674 

60  (4-  674 

574-  7254 

0934-  80 

744-  75-54 

75  -  704 

75  -  774 

..  “  ... 

..  "  ... 

73  -  73 

...  "  .... 

Pret  .  . 

75  -  77 

754-  81 

774-  794 

77  -  824 

81  -  90 

854-  874 

8556  -  88 

83  -  914 

90  -  90 

...  -  .... 

...  -  .... 

...  -  .... 

Chic.  MUw.  dk  St.  Paul. 

16056  16856 

16216-168 

182  -169% 

10156  173% 

16554-175 

6754-1704 

174  -18956 

18456-18894 

183%-10854 

1804-1964 

169  -18054 

1664-1794 

Pref . 

186  189 

188  -193 

1804  191% 

1874-1964 

188  -194 

1-8/6-1914 

190  -19156 

10254-1954 

102  -20054 

19156-1994 

1894-194% 

189  -194 

Chic,  dk  Northwest . 

•70416  216 

2l2%-223% 

217  -233% 

232  -271 

241  -270 

248  -257 

240  -2584 

239  -2444 

230  -24294 

223  -237 

214  -228 

210  -223 

Pref . 

230  -2  916 

238  -248 

242  -2504 

2474-2744 

270  -  2  34 

260  -270 

206%  270 

...  -  .... 

250  -293 

255  -262 

...  -  ... 

^30  -230 

Chic.  R.  I.  dk  Pacific . 

152  -165 

15816-16614 

182  4-18154 

171  -1804 

170  -17054 

1704-1744 

1724-  a 

1804-192 

180  -206 

L92  -202% 

180  -2034 

180  -180 

_ 

_ 

_ 

_ 

_ 

9  -  13% 

_ 

Chic.  St.  PaulM.dk  O.  .. 

14014-141 

140  -144 

144  -155 

153  -170% 

160  -ICO 

160  -162 

105  -105 

102  -107 

1C24-165 

L63  -1G3 

150  -165 

_ 

Pref  . 

_ 

190  -11(7 

195  -200 

195  -210 

;02  -202 

1947*-194T* 

Chic.  Terin’l  Transfer.. 

1616  18 

1514-  18 

17  -  194 

is%  234 

104  23 

204-  2154 

204-  22% 

2194-  24% 

204-  244 

19  -  224 

16  -  20 

15  -  184 

Pref . 

31  -  3354 

3014-  334 

31%-  379* 

35  -  42 

36  -  4  0% 

37  -  394 

37  -  40% 

39  -  42% 

374-  44 

30  -  41 

314-  37 

29  -  33% 

Clev.  Cln.  Chic,  dk  St.L. 

9516  1'016 

99  -105*4 

9  >4-l"3 

1014- 1074 

103  -10656 

103  -105)6 

10354-108 

1044-10856 

100  -107 

084-1034 

93  -  994 

93  -  98% 

Pref . 

118  -123 

123  -12i!6 

1204  123 

1214-123 

-  .  . 

...  “  .... 

122  -122 

12154-123 

124  -1244 

124  -121 

1244-1244 

....  -  .... 

Clev.  Cor.  dk  Wheel’g.. 

35  -  35 

_  “  _ 

41  -  57 

55  -  844 

78  -  794 

7094-  78 

74  -  75 

75  -  75 

....  -  _ 

ee  -  72 

60-90 

77%-  77% 

_ 

_ 

85  -  90 

91  -  99 

90  -  90 

95  -  95 

93%-  94% 

9!<%-  93% 

_ 

192  -192 

189  189 

Col.  dk  So.,  vot.  tr.  clf-u. 

1416-  1516 

1516-  2316 

22  -  28% 

27  -  33 

284-  32 

304-  3154 

304  -  3554 

324-  35 

304-  354 

294-  344 

27  -  32% 

244-  3054 

1st  pref.,  vot  tr.  ctfs.. 

5914-  61 

63  -  70*4 

6894-  73% 

7054-  754 

70  -  734 

604-  714 

72  -  78(4 

77  -  7«4 

724-  T9 

09  -  74% 

68  -  734 

66  -  70 

2 d  pref.,  vot.  tr.  ctfs.. 

28  -  3016 

30  -  3 

364-  464 

41 %-  47 

404-  45% 

42  -  444 

43(4-  4956 

4  754-  6354 

47%  -  53% 

434-  614 

424-  49 

40  -  45% 

Delaware  dk  Oudson... 

170J6  1819, 

17116-17516 

170  -173% 

17034-180% 

171  -1844 

172  -176% 

175  -18159 

1774-181 

17156-1814 

1624  178 

I-34-I08 

1534174 

Qel.  Lack.  <fc  Western. . 

25!  -28116 

279(4-297 

27 ,4-2884 

285  -2914 

270  -2S5 

278  -278 

278(4-28654 

276  -2814 

288  -284% 

255  -276 

231  -255 

2404-202' 

Denver  dk  Rio  Grande.. 

42  %-  46 

42  -  45% 

424-  444 

41  -  47 

4L  -  43(4 

414-  43 

41(6-  45% 

44  -  51% 

424-  61 

404-  404 

38%-  44% 

35%-  41 

Pref . 

9014-  9356 

91  -  94% 

904-  92 

0056-  934 

•8894-  92 

904-  9156 

90  -  95% 

9254-  9654 

90  -  96% 

884-  93 

88  -  91 

864-  9154 

Denver  dk  Southwest’n 

49  -  49 

40  -  40 

50  -  50 

40  -  40 

...  "  ... 

41  -  41 

49  -  60 

45  -  45 

41)56-  4956 

..  -  ... 

...  "  ... 

..  -  .. 

Pref . 

49  -  50 

64  -  64 

55  -  63 

61  -  01 

Des  Mo.  dk  Ft.  Dodge... 

3916-  4014 

39  -  42*4 

4054-  45% 

414-  60 

444-  4956 

48  -  524 

49%-  6356 

50  -  6356 

474-  534 

43  -  49% 

10  -  40 

35  -  444 

Pref . 

_ 

143  -150 

1 14-  -144 

134  -134 

130  -132 

Det.  So.,  vot.  tr.  ctfs  .. 

1316-  1654 

13  -  1616 

1454-  164 

15  -  22 

19(4-  2254 

1994-  21% 

20  -  2194 

21-24 

204-  26 

19  -  224 

10%-  204 

13  -  194 

Pref.  voting  tr.  ctfs.... 

3316-  3916 

33  -  39 

35  -  3956 

30  -  42(4 

40  -  444 

394-  4154 

39  -  41(4 

40  -  44% 

38  -  484 

304-  1256 

334-  114 

24  -  39% 

Duluth  So.  Sh.  dk  Atl... 

10  -  1156 

1156  1416 

124-  13% 

134-  1854 

144-  184 

164-  1856 

17  -  18(4 

17  -  24 

19  -  2356 

174-  2056 

15  -  19 

15  -  174 

Pref . 

18%-  2114 

2L  -  2716 

24  -  27% 

264-  3554 

2656  -  33 

29  -  32 

28(4-  314 

30  -  3556 

30  -  3554 

27  -  314 

23  -  284 

22  -  20 

Erie . 

3756-  4456 

3*54-  4054 

3556-  384 

304-  41 

35 >6  -  394 

30%-  38 

3056-  394 

384-  424 

37  -  43% 

304-  10% 

3254-  3856 

2856-  3954 

1st  pref. . 

6956-  7654 

6754-  704 

66%-  604 

6754-  71 

6514-  70(4 

67  -  69 

684-  71 

68  -  714 

60  -  714 

654-  094 

634-  68 

004-  69 

2d  pref. . 

55  -  6354 

55%-  53 

534-  5554 

52%-  57 

51  -  55 

61  -  63% 

5256-  55 

53  -  58 

624-  68 

49%-  65% 

444-  624 

414-  524 

Evansville  dk  T.  Haute. 

57  -  63 

61  -  69 

60  -  7496 

644-  61 

51  -  69% 

50%-  64 

51  -  65 

004-  71 

58  -  69 

57  -  62% 

514-  60 

69  -  714 

Pref . 

8756-  8816 

89  -1044 

85  -1024 

88  -  925} 

82  -  865a 

83  -  83 

85  -  904 

004-  93 

91  -  94% 

....  "  ... 

85  -  87 

90  -  02% 

Ft.  Worth  dk  Den.  City 

30  -  33% 

3254-  4216 

39  -  41% 

3654-  514 

46  -  624 

45  -  47% 

47  -  48% 

49  -  644 

01  -  66 

5856-  63 

654-  61 

00  -  074 

_ 

_ 

1024  1024 

_ 

Great  Northern,  pref.... 

183  -191 

18316-19016 

1814-187 

18 14- 18751 

182  -186 

184  -1904 

18656  105 

191  -198 

190  -2024 

182  -195 

182  -189 

180  -203 

Green  Bay  Western. 

75  -  76 

.  .  -  .  . 

75%-  804 

84%  84% 

82  -  90 

_ 

_ 

Deben.  certs.,  Ser.  A.. 

70  -  7514 

7216-  79 

77  -  80 

82  -  87 

85  -  90 

_  -  _ 

...  “  .... 

85  -  85 

..  - 

80  -  854 

_ 

85  -  85 

Deben.  certs.,  Ser.  11. 

9  -  1256 

114-  1«54 

144-  1954 

18  -  25 

20  -  24% 

1994-  22 

20  -  234 

20  -  2356 

22  -  2454 

23%-  294 

21  -  2 

21%-  254 

Hocking  Valley  . 

60  -  7114 

664-  6916 

674-  734 

734-  85% 

79-88 

8294-  8794 

8494-  96 

934-106 

934- 103 

88  -  984 

87 4-  994 

95  -102 

Pref . 

8116-  8454 

8254-  854 

83  -  86% 

874-  9294 

89  -  924 

90  -  93 

89%  -  93 

914-  974 

90  -  91% 

88  -  924 

88  -  94% 

93  -  9856 

Illinois  Central . 

137  -141% 

1374-14316 

13894-1425S 

1414-15394 

150  -155% 

150  -1614 

159%-170% 

104  -1734 

6147-  1734 

141  -155 

1394-H84 

13:54-147% 

_ 

_ 

105  -105 

1 05  -105 

Rights . 

_ 

_ 

10%-  1236 

8%-  11% 

Ind’ a  Illinois  dk  Iowa. . 

00  -  90 

_ 

_ 

_ 

Iowa  Central . 

3716-  4156 

404-  494 

474-  514 

48  -  504 

434-  48% 

454-  60 

47  -  49% 

4756-  515a 

44  -  60% 

4056-  4654 

374-  434 

36%-  414 

Prel . 

71  -  7616 

7354-  82 

794-  8594 

83  -  9056 

82  -  88 

8.1  -  884 

844-  87(4 

84  -  884 

80-88 

72  -  8254 

65  -  75 

05  -  734 

Kanawha  A:  Michigan. 

3316-  37 

35%  -  37% 

36%-  39 

384-  424 

40-43 

414  43 

42  -  42% 

42  -  504 

48  -  4954 

38  -  454 

374-  464 

44  - 

K.C.F.S.dk  M.  t.  ctls.pl 

80J6-  8356 

8116-  854 

8294-  844 

82  -  835l 

82-84 

82  -  834 

81  -  8756 

84  -  88 

80  -  80 

7756-  32 

77  -  8154 

76  -  80 

K.  C.  So.,  vot.  tr.  ctfs... 

19  -  2016 

194-  234 

22  -  24% 

204-  28 

25  -  364 

314-  3454 

33%-  8654 

3556-  39 

334-  39 

32  -  37% 

29  -  36% 

28  -  344 

Pref.,  vot.  trust  ctfs... 

44  -  46% 

44  -  544 

514-  6694 

55  -  6254 

6654-  624 

69  -  62(4 

1  5856-  614 

59  -  61% 

66  -  6156 

53  -  5754 

51  -  57 

62  -  67% 

Keok  &  Des  Moines — 

13  -  16 

134-  164 

15(4-  224 

20  -  4034 

30  -  374 

30  -  33 

31(4-  36 

33  -  36 

344-  41 

344-  3754 

334-  36 

34  -  3556 

Pref  . 

45  -  45 

47  -  47 

50  -  61 

624-  84 

70  -  82% 

05  -  65 

...  "  .... 

72  -  72 

74  -  70 

02  -  02 

60%-  66% 

- 

Kingston  dk  Pembroke. 

854-  854 

10  -  14 

_ 

11  -  12 

12  -  12 

_ 

Cake  Erie  dk  Western . . . 

64  -  7116 

60  -  714 

664-  69 

674-  694 

64  -  68% 

054-  66 

64  -  67 

06  -  67 

004-  67 

654  60 

50  -  664 

40  -  6254 

125  -132 

132  -138 

131  -135 

130  -131 

125  -131 

120  -120 

122  -122 

Lake  Shore . 

335  -335 

335  -310 

,128  -328 

Long  Island . 

7854-  86 

794  -  824 

804  -  8454 

80  -  91 

85  -  91% 

8556-  89 

85  -  8956 

86  -  87 

804-  86% 

77  -  82 

724-  80 

73  -  83 

Louisville  dk  Nashville 

102%  108 

10356-106 

1034-1074 

1054-133 

128  -140 

135  *-138% 

1374-145% 

144  -1594 

1374-15056 

132  -1424 

121  -137% 

L10%-1334 

Manhattan  Elevated.... 

13414  14056 

13054-137 

128  -13554 

132  -1384 

1304-135% 

130  -132% 

131  -13756 

133  -137 

132  -139% 

129%-138% 

132  -158 

1414-157% 

Mexican  Central  . 

26J6  -  2956 

27%-  294 

274-  314 

284-  31% 

2656-  2 !(% 

204-  28% 

234-  30% 

♦294-  3054 

2554  -  2J9t 

24  -  274 

224-  254 

2056-  2554 

Mex.  National,  ctfs . 

1416-  17 

16%-  174 

1756-  204 

1856-  2054 

_ 

Michigan  Central . 

156  -160 

150  -169% 

150  -192 

176  -178 

L70  -175 

104  -174% 

Mlnneap.  dk  St.  Louis. . 

105  -111 

107  -111 

10854-H24 

108  -115 

110  -11494 

11041144 

111  -114 

1124-1134 

1094-114% 

107  -112% 

105  -10954 

100  -1104 

Prel . 

11814-12116 

120  -123 

120  -123 

120  -12754 

120  -120 

123  -127 

12354-127(4 

120  -126% 

127  -127 

..  -  .. 

„  _  ... 

120  -123% 

Minn.  St.  P.  dk  S.  S.  M.. 

3616-  42 

39  -  604 

45  -  00 

574-  04 

544-  604 

57  -  6156 

684-  «4% 

624-  704 

714-  82 

60-83 

74  -  81 

074-  704 

Pret . 

90  -  93 

9454-1164 

1054-1244 

110  -125% 

11854-1264 

120  -1274 

121  -1304 

127  -138 

127  -139 

1134-13456 

120  -125 

120  -126 

Mo.  Kansas  dk  Texas... 

2456-  27 

244-  20 

24  -  234 

24  -  27% 

244-  2696 

2656-  28 

2056-  3156 

304-  33% 

284-  3554 

274-  314 

2454-  2956 

224-  28, 

Pref . 

51  -  644 

524-  504 

534-  65 

54  -  6854 

644-  5856 

6556-  094 

584-  64 

62%-  63 

0056-  6954 

674-  6354 

6454-  614 

61  -  60 

Missouri  Pacific . 

9916-107 

99%-105% 

9054-10154 

98%-10354 

974  10154 

09%  11196 

1084-1104 

11556-11946 

1114-125% 

1O2%-110% 

10356-11956 

994-1104 

a  ZOOK  E» -rights.  b  Ex-rights.  •  20%  paid.  t  40*  paid.  »  JO*  paid.  tdSx  rights  1  5<>*  paid.  IMO*  paid. 
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RAILROAD  AND  MISCELLANEOUS  STOCKS 


1902— Con  finueri 


STOCK  S. 

January 

Febr’ry. 

March. 

April. 

May. 

JUNE. 

JULY. 

AUGUST. 

Sept’ber. 

October. 

Nov’ber. 

Dec’ber. 

Low  .High 

Low.  High 

Low.Hujh 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

i  ow.High 

Low.  High 

Morris  &  Eswex . 

195  -195 

190V6-197 

19694-19694 

198V*-198V* 

198  V*- 198  V* 

195V*-195V* 

195  -195 

Nashv.  Clintt.  &  St.  L., 

80  -  88 

88  -  98% 

88-89 

89%-122 

102  -115 

99  -107% 

100  -106 

105  -119V4 

110%-116% 

103  -109% 

99%-105 

99  -105 

Nat.  of  Mex.,  vot.  t.ctfs. 

....  -  .... 

....  -  ... 

....  “  .... 

....  -  .  ... 

17%-  19% 

18  -  19% 

18%-  19% 

18%-  20% 

19  -  21% 

18  -  19% 

15  -  18% 

14  -  18 

Pref.,  vot.  tr.  ctfs. . 

...  "  . 

40%-  41% 

41%-  45% 

42  -  449* 

39%-  43% 

39  -  46% 

38%-  40% 

38%-  41% 

37%-  44 

37*4-  +0V* 

34%-  38% 

31%-  36% 

N.  Y.  Cent.  &  Hud.  Rlv. 

159%-168% 

161%-166% 

161%-164 

+156%-65% 

153%-161% 

153%-157% 

154%-167% 

163  -160 

155  -167% 

149%-159 

147  -159% 

148  -167% 

Rights . 

_ 

_ 

4  V*-  59* 

_ 

_ 

N.  Y.  Chic.  &St.  Louis 

46%  -  52 

43%-  51% 

50  -  53% 

59%-  54% 

50%-  64% 

61  -  64  V4 

52%-  57% 

55  -  57% 

50  -  5e% 

44%-  52% 

40  -  47 

40  -  44V* 

1st  pref . 

120  124% 

119  -119% 

119  -119V* 

114  -115 

117%  118 

....  -  .... 

118  -119 

118  -120% 

-  .... 

...  -  .... 

no%-ii8 

..  -  ... 

‘id  pref. . 

86  -  89% 

84  -  89% 

86  -  89% 

87  -  90% 

85  -  92% 

90  -  92 

9P%-  92% 

9054-100 

90%-  93% 

86  -  88% 

80-89 

80  -  87 

_ 

_ 

405  -410 

138V*-138V* 

141  -141 

141  -141V4 

N.  Y.  N.  Haven  &  Hartt. 

209%-212% 

210  -212V4 

213%-219% 

215  -255 

230  -245 

228%-237 

231%- 241% 

233  -238 

230  -237 

225  -233 

221  -228% 

221%  226 

N.  Y.  Ontario  «fc  West . . 

33%-  30% 

3S%-  35 

32  -  34% 

32V4-  3594 

32  -  349* 

32%-  33% 

32%-  34% 

33%-  36% 

32%-  37% 

33  -  36% 

2S%-  33 

25%-  32% 

Norfolk  &  Western . 

55  -  59% 

56  -  58V* 

66%-  58% 

66%  -  69% 

55V*-  58>* 

55%-  68% 

66  -  65Vf 

64%-  73% 

70  -  78% 

69%-  80% 

67%-  74% 

67  -  74 

Pref . 

9l%-  93 

90  -  92% 

90%-  91 

90  -  91 

90%-  91% 

90%-  90% 

93  -  98 

93  -  94 

91V4-  95 

91  -  93 

91  -  93 

90  '  92 

_ 

_ 

235  -236V* 

240  -250 

240  -250 

246  -250 

Pacific  Coast  Co . 

73%-  74% 

74  -  75 

71  -  75% 

60  -  74 V4 

69%-  72 

67%-  68 

67%-  73% 

72%-  78% 

74%-  81% 

72%-  80 

69  -  73 

65  -  71 

1st  pref . 

100%-101% 

_  "  _ 

105  -106 

_  -  _ 

...  “  .... 

104%-104% 

102  -1(2 

102  -102 

105  -106 

...  - 

93  -  98 

id  pref . 

79  -  80 

80  -  81% 

80  -  82% 

79  -  80% 

79%-  79% 

...  -  .... 

78  -  78% 

78  -  84 

78  -  84% 

78%-  83 

74%-  78 

72%  -  74% 

Pennsylvania  KR . 

147  -151% 

148%-151% 

tl49%-52% 

149%-163% 

14794-154V* 

148%-152% 

151^*  161% 

158% -163% 

159  -170 

L57%-166% 

153%-103% 

149%-168% 

Rights . 

_ 

_ 

IV*-  15* 

94-  1V4 

_ 

Peoria  &  Eastern . 

39  -  43 

39  -  43V* 

39%-  46% 

44  -  47V* 

41  -  44% 

39  -  39 

39  -  42 

40  -  42 

40  -  45 

40  -  45 

30  -  37 

32  -  38 

Pere  Marquette . 

78  -  83 

71  -  79 

....  “  .... 

73  -  76 

73  -  73 

71  -  71% 

77  -  78 

78  -  79 

79%-  85% 

80  -  82% 

80  -  83 

80  -  82% 

Pref . 

-  .. 

....  -  ... 

85  -  85 

83  -  83 

80  -  80 

....  “  .... 

91  -  91% 

....  -  .... 

85  -  93 

....  -  .... 

82%-  82% 

_  -  .... 

Pitts.  Cfnn.  Ch.  &  St.  J, 

80%-  91% 

84  -  87 

85  -  87% 

85  -  89 

89  -  98% 

95  -  97% 

95  -100 

94%-  99 

96  -105Vt 

93  -100 

90  -  90 

90  -  94 

_ 

_ 

113  -114V& 

120  -128 

116  -116 

120  -120 

192V6-192V* 

192V4-192V4 

19494-1943* 

193W-194U 

..  t  .... 

Pittsb.  iVIcK.  &  Yoiigli. 

140  -140 

Railroad  Securities*.. 

_  -  _ 

...  -  _ 

...  -  _ 

...  -  . 

95%-  96% 

93%-  96% 

P4%-  95 

-  .. 

94  -  94 

93  -  93 

_ 

92  -  92 

Heading  vot.  tr.  certs. . 

535*-  69 

55%-  69% 

62%-  68% 

56%-  68% 

69%-  68% 

61%-  08 

65%-  69% 

66%-  70% 

64  -  78% 

65  -  73% 

52%-  67% 

53%-  67% 

1  st  pref.  vot.  tr.  certs. 

S0%-  83% 

8 84% 

79%-  82 

81  %-  87 

82  —  8^9* 

82%-  85% 

83% -  87% 

86  -  88 

S5%-  90% 

83%-  88% 

84  -  88 

S3%-  87% 

id  pref.  vot.  tr.  certs. 

60  -  66%. 

62%-  70% 

64%-  69% 

67%-  74% 

t'6%-  72% 

67%-  71% 

69%-  73% 

72%-  76% 

74  -  80% 

73%-  80 

70  -  77% 

72  -  78% 

_ 

_ 

_ 

_ 

_ 

41  484. 

33V*-  60V* 

Frol . 

71  -  85U 

138  -141 

139  -139 

Rutland,  pref . 

110^-118% 

115%-118% 

113%-123 

119  -125 

75  -120% 

74  -  85 

74  -  80 

75  -  75 

74  -  70 

68  -  78% 

87%-  71% 

64  %-  72 

St.  Jos.  &  Hr.  Island.. 

12  -  15 

13%-  22 

18%-  24 

21  -  23% 

19  -  22% 

20  -  23% 

22  -  23% 

20%-  24% 

21%-  24% 

18%-  23% 

15  -  18% 

10  -  16 

1st  prof . . 

64  -  67% 

62  -  74% 

68  -  74 

69  -  72 

67  -  70% 

C8%-  77 

71%-  74% 

73  -  79 

75  -  81% 

69%-  78 

63  -  70 

49%-  66% 

id  pref . 

27-28 

27  -  34% 

32%-  35% 

31%-  34% 

29  -  33 

29%-  35 

33%-  34% 

33  -  41 

35%-  42 

31%-  39% 

24%-  31% 

26  -  23% 

126  -140V* 

13S%-141% 

13894-139% 

138V*  139% 

60  -139 

_ 

6V4- 

St.  Louis  &  San  Fran. 

55  -  64% 

59%-  63 

59%-  67% 

67%-  72% 

64%-  69% 

68  -  70% 

68  -  85% 

78  -  82% 

77%-  82% 

69  -  81 

70  -  82 

63%-  75%. 

1st  pref. . 

83%-  88 

83  -  85 

83  -  84% 

83  -  84% 

83%-  85 

83  -  85V4 

82V*-  90 

86  -  89 

87  -  87% 

83  -  84 

81  -  84 

77  -  83 

id  pref . 

73%-  77 

71%-  75% 

71%i-  74% 

72%-  76 

70%-  7.J% 

?1%-  73% 

72  -  805* 

76  -  79% 

72  -  78 

71  -  74% 

70  -  75V4 

65%-  71% 

St.  Louis  Southwest’n. 

25  -  28% 

25%-  27% 

24%-  27% 

27%-  30% 

20  -  29% 

27  -  31% 

30%-  37% 

35  -  39 

33  -  38% 

28%-  34% 

2S%-  31% 

2t%-  28 

Pref . 

57  -  61% 

57  %-  60% 

55%-  60% 

58% -  63% 

67%-  60% 

58  -  68 

67  -  7154 

67%-  79% 

68  -  80 

69%-  72% 

00%-  67% 

56%-  64 

Southern  vot.  tr.  ctfs.. 

31%-  34% 

32%-  34% 

32%-  33% 

32%-  40% 

35%-  38% 

35%-  37% 

36%-  40 

39%-  41% 

36  -  41% 

35%-  39% 

33  -  86% 

....  -  .... 

_ 

_ 

_ 

_ 

35'+*-  385* 

SI  -  3654 

28  -  345* 

Pref.  vot’g  trust  ctfs.. 

92  -  9594 

94  -  97% 

94%  97% 

93%  -  98% 

94  -  96% 

94%-  96 

95%-  97% 

96  -  98% 

95  -  98 

92%-  97% 

P2  -  92% 

_ 

_ 

93  -  97 

91  •  94 

89%(-  92U 

90  -  91 

90V*-  90V* 

91  -  92J4 

92W-  92Vrf 

90V*-  91 

90  -  92 

91  -  0? 

90  -  91V* 

Southern  Pacific  Co . 

58  -  62% 

61%-  67% 

63%-  65% 

64%-  69% 

63  -  67% 

63%-  65% 

64  -  70% 

68%-  77% 

71%-  81% 

67%-  76% 

eo%-  7i 

60  -  66% 

Texas  &  Pacific . 

37%-  40% 

38% -  43% 

39  -  41% 

40%-  44% 

39%-  43 

40  -  44V* 

42%-  46% 

44%-  54 

45V*-  6454 

39%-  48% 

40%-  46% 

37-43 

Tol.  Peoria  &  W ©st’n. 

_ 

8%-  8% 

_ 

_ 

20  -  20 

_ 

_ 

_ 

_ 

Tol.St.L.&:W.,v.tr.ctfs 

18%-  20% 

20%-  23% 

21%-  23% 

20%-  23% 

20%-  22% 

20%-  21% 

20%-  22% 

21%-  32% 

28  -  83 

27  -  33V4 

27  -  31V* 

25  -  29% 

Pref.,  vot.  tr.  ctfs . 

35  -  38% 

37%-  43% 

E6%-  41% 

37%-  41% 

36%-  40 

36%  -  38% 

37  -  40 

38  -  49% 

41  -  4954 

40  -  4854 

44  -  49% 

43  -  48 

Union  Pacific  Railway... 

98%-104% 

98%-104% 

9S5*-101 

9994-1 08V* 

101%- 105% 

103%-106% 

104%-110% 

+107  -113  V* 

102%-112% 

101  -107% 

98%-104% 

93%-101% 

Pref . 

S7%-  91% 

87  -  90 

86%  -  88% 

87%-  89 

86%-  88% 

87  -  89% 

88%-  94% 

+9154-  95 

90%-  92% 

8934-  9154 

89  -  93 

89%-  93 

_ 

5*-  5* 

280  -280 

_ 

Wabash . 

21 H-  23% 

22%-  25% 

22%-  24% 

23  -  28 

25%-  27% 

20%-  31% 

29  -  31% 

30  -  34% 

33  -  38% 

30%-  35% 

28  -  33% 

23%-  30% 

Pref . 

41%-  43% 

42  -  4494 

41%-  43% 

42%-  46% 

41%-  46% 

43%-  47% 

14%-  47% 

4554-  49 

48  -  54% 

44%-  51% 

42%-  48% 

37  -  46% 

Wheeling  <1  Lake  Erie 

17  -  18% 

17%  20% 

19  -  20% 

19  -  24 

20%-  23% 

24%-  23% 

22  -  24% 

23  -  28% 

26  -  80% 

25  -  28% 

23  -  27 

20%-  26 

1st  pref. . 

49%-  53 

51  -  59% 

55V*-  57 

56  -  66 

60%-  65% 

58%-  64% 

61%-  64 

61  -  65% 

60  -  65% 

58  -  61% 

51-58 

60%-  66 

id  pref. . 

28  -  30 

28%-  34 

30  -  32% 

31  -  38% 

33%-  37% 

34  -  37% 

36%-  38% 

36%-  41% 

38  -  42% 

36V*-  41 

33  -  37% 

30%-  34% 

Wiscon.  Cent.,v.tr.ctfs. 

19%-  21% 

19 %-  21% 

20%-  24% 

22%-  28% 

23%  -  29% 

26%-  28% 

26V*-  285* 

27%-  31 

27  -  30% 

26  %-  29 

23%-  28 

23  -27  V* 

Pref.,  vot.  tr.  ctfs . 

39%-  42% 

39%-  43% 

42  -  40% 

43%-  50% 

46%-  61% 

47%-  60% 

48%-  61% 

50%-  57% 

51%-  67 

49  -  64% 

4754-  53 

47%-  54% 

EXPRESS. 

Adams . 

199  -205 

200  -220 

202%-205 

205  -210 

205  -225 

....  "  .... 

198  -200 

205  -220 

....  -  _ 

230  -240 

...  -  ... 

200  -206 

American . 

210  -222 

220  -244% 

226  -235 

230  -236 

220  -230 

223  -226 

225  -235 

234%- 266 

24954-262 

238  -258 

220  -240 

214  -230 

United  States . 

97  -109 

10S%-124% 

109  -117 

1O9%-120% 

114  -118 

U4%-116 

114V4-120 

122  -160 

148  -158 

130  -149V* 

125  -137 

120  -140 

185  -195 

195  -202% 

195  -200 

200  -215 

215  -220 

202%-215 

215  -255 

247  -262 

214  -245 

_ 

COAL  &  MINING. 

Amalgamated  Copper. . 

67%-  78 

67%-  79 

61  -  70% 

63%-  68% 

65  -  71% 

62%-  69% 

62  -  68% 

65  -  68% 

63%-  71% 

02  -  67% 

53  -  65% 

53%-  64% 

_ 

180V4-180V4 

190  -200 

200  -200 

Anaconda  (  opper  . 

118V*-142 

129%-146 

112  -134 

110  -119 

110%-119 

105%-116% 

95%-108 

101  -106 

102  -110% 

96  -104V* 

83  -  97 

80  -  97 

Colorado  Fuel  &  Iron.. 

84  -  88% 

84%-  88 

86%-109 

95  -110% 

95%-108% 

85  -101% 

88%-102% 

73%-  93 

76%-  83% 

79%-  92% 

77  -  91 

75  -  89 

Prel . 

130  -130 

132  -140 

138  -138V4 

135  -135 

133  -135 

130V4-132 

Col.  &:  II.  Coal  &:  Iron.. 

14%-  17% 

15%-  18% 

16%-  22% 

19%-  23% 

17%-  20% 

16  -  17% 

16  -  18 

17%-  22 

19  -  23% 

21  -  24% 

18%-  22 

16&-  22 

84-85 

80  -  80 

80  -  80 

_ 

81  -  81 

_ 

lOOH'-lOOV, 

99  -  99 

90  -  90 

8454-  8454 

75  -  75 

60V4-  64 

65  -  65 

Maryland  Coal,  pref.... 

75  -  75 

....  -  _ 

72  -  76 

76  -  78 

77%-  77% 

77%-  78 

80  -  80 

91  -100 

99%-  99% 

9B%-  99% 

110  -110 

New  Central  Coal,  new. 

35%-  35% 

...  -  .... 

..  -  .... 

....  ~  ... 

33  -  33 

....  -  .... 

42  -  42 

45  -  45 

43%-  45 

45  -  45 

45  -  45 

43%-  43% 

Ontario  Silver  Mining. . 

8-9% 

....  -  ... 

7%-  8% 

8%-  9% 

8  -  8% 

f%-  8% 

8%-  8% 

9-9 

8%-  8% 

8%-  8% 

7  %-  8 

5%-  6% 

Quicksilver  Mining . 

4-4% 

3%-  3% 

3%-  4% 

3%-  4% 

3%-  3% 

3%-  3% 

....  “  .... 

2%-  2% 

3-3 

2-2% 

2-2% 

2%-  2% 

10  -  11% 

11  -  11 

10  -  10V<f 

9  V*-  104* 

_ 

_ 

Tennessee  Coal  &  IroD 

61%-  67% 

63  -  71% 

07%-  72% 

67%-  74% 

61%-  71% 

01%-  05 

62  -  09% 

67  -  71% 

63%-  71% 

60%-  69% 

54%  -  60 

49%-  61 

*  VARIOUS. 

21  -  21 

18  -  20% 

Pref  . 

_ 

82  -  82% 

80%-  82% 

Amer.  Agric.  Chemical 

22  -  23 

22%-  24% 

21  -  23% 

22  -  30% 

20%  -  28% 

...  -  _ 

27%-  32% 

26%-  29% 

24  -  26% 

...  “  .... 

18%-  20% 

Prel . 

82%-  84 

84  -  86 

83% -  83% 

83  -  87% 

86  -  80% 

..  “  ... 

85%-  91 

89%-  89% 

84%-  84% 

78%-  83% 

82  -  82% 

80  -  80 

30  -  30 

_ 

_ 

- 

30  -  30 

Amer.  Bicycle . 

2%-  2% 

2-3% 

3-4% 

3%-  8% 

6  -  7% 

0%-  7% 

6%-  7% 

3%-  7% 

1%-  3% 

1-1% 

%-  1% 

H-  i% 

Pref . . . 

10  -  12 

10%-  15% 

14%-  19% 

19  -  26% 

21%-  23% 

21  -  23% 

18%-  21 

17%-  20% 

5-16 

6-6 

4-6 

l%-  6 

A  mer.  Car  tfc  Foundry. 

28%-  31% 

28%-  29% 

28%-  32% 

28%-  31% 

29  -  32% 

30%-  33% 

31%-  33 

32  -  34% 

34  -  37 

33  -  37% 

33  -  35% 

32  -  36 

Pref . 

85  %-  88% 

86  -  88% 

88%-  91% 

88%  -  91% 

8S%-  91% 

90%-  91% 

89%-  92% 

91%-  92% 

89%-  92% 

88 %-  93% 

88%-  93% 

86  91% 

Amer.  Cotton  Oil  Co _ 

30%-  33 

31  -  32% 

32%-  47% 

46  -  6794 

61  -  57 

51  -  52% 

51  %-  63% 

60  -  61% 

47  -  55 

48  -  54% 

45%-  64% 

39  -  47% 

Prel .  ’  . 

88  -  88 

86-88 

88%-  97% 

95%-  99% 

98%-  99 

96  -  97 

96  -  97% 

96  %-  96% 

96  %-  96% 

95  -  98 

96  -  99 

97  -  98% 

Amer.  Dist.  Telegraph. 

32%-  38 

33  -  36 

33  -  33 

33  -  40 

37%-  42% 

36-38 

37  -  38 

38  -  40 

36%-  38 

30%-  41 

....  “  ...  1 

35-40 

Amer  (Jrn«.  Twine. 

39  V*  42 

42  -  48% 

48  -  55 V* 

51%-  69% 

63%-  59 

56%-  59% 

56  -  58% 

67%-  62% 

64-62 

62%-  58  1 

48%-  55%! 

27  -  49% 

•Illinois  <  entral  stocfc  trust certiorates  +  Ex-rights. 
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STOCKS. 

January 

Febr’ry. 

march. 

APRIL. 

MAY. 

JUNE. 

July. 

AUGUST. 

SEPT’BER 

October. 

Nov’ber. 

DEC’BER. 

Low.Bigb 

Low.  High 

Low. High 

Low. High 

Low. High 

Low.High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.High 

9%-  13k 

10k-  13k 

»k-  12k 

8k-  10k 

Pref  . 

40%-  43% 

38%-  42% 

36  -  39 

34-37 

Ames  ican  Ice  Co . 

2 6%-  31% 

2654-  2854 

17%-  28% 

16  -  20k 

17%  -  20 

12%-  19 

9%-  1254 

10%-  13% 

10k- 12^ 

9%-  1154 

9%-  11% 

9%-  12% 

Fret . 

63 %-  67 

64  -  66 

59%-  0554 

54  -  65k 

60  -  03 

40  k-  60k 

32  -  42k 

35%-  45 

37  -  43% 

35  -  38% 

36%-  38% 

36  -  42 

American  Linseed . 

15  -  25 

21  -  25% 

21%-  25% 

21%-  27% 

23%-  2754 

24  -  26% 

22  -  25 

2254-  24% 

22%-  25 

20  -  23 

15  -  19 

14  -  10 

Pref . . 

43  -  53% 

49  -  64 

52  -  58 

49%-  57% 

50%-  57 

50k-  52 

51  -  65k 

52  -  52 

52  -  55 

44%-  50 

41-42 

39%-  41 

American  Locomotive. 

30%-  34% 

31  -  33% 

31%-  32% 

3054-  36% 

20%-  34% 

3154-  33% 

31%-  33% 

31%-  34% 

29%-  34 

26%-  31% 

26  -  30k 

23%  -  29% 

Fret .  . 

89-84 

92  -  93 

92%-  94% 

92  -100% 

91  -  95% 

92  -  95 

93  -  94 

93  -  96 

93  -  9754 

92%-  95% 

89 %-  94% 

90%-  95% 

American  Malting . 

6  -  7% 

5-6 

5%-  5% 

5%-  6% 

5%-  7% 

6-7% 

5%-  6% 

554-  6% 

6-7% 

6-6% 

5%-  6% 

5-0 

Pret . 

21  -  25 

21  -  23% 

21  -  23 

22  -  25% 

22  -  26% 

24  -  25% 

22%-  22% 

22%-  24% 

23  -  29 

22%-  23% 

22  -  25 

22  -  26 

Am.  Smelt’s  &  Refin’g.. 

4454-  49% 

45k~  48k 

46  -  47k 

43%-  48% 

43%-  49% 

4654-  49% 

46  -  47% 

46  -  48% 

44  -  48% 

43%-  48% 

37  -  46 

37  -  43% 

Pret . 

96  -  98 

97  -  99 

97%-  99% 

95  -  98 

95  -  98 

9754-100% 

97  -  98 

97  -  98 

9454-  97% 

94  -  96% 

87%-  95% 

89%-  94% 

American  Snuff . 

40%-  40% 

41  -  65% 

60  -  68 

74k-106k 

102k-120 

120  -12654 

121  -124 

117  -121% 

121  -130k 

128  -135 

125  -130 

126%-130 

Pref. . 

85  -  88 

8754-  94 

90  -  94 

92  -100 

95  -  9954 

98%-100 

98  -  99k 

97k-  98 

99  -100 

99k-101 

98  -  99 

94%-  97 

_ 

12  -  15 

50k-  70 

Amer.  Sugar  Ret.  Co... 

116%-128% 

125%-132% 

123%-135% 

122%-133% 

124k~130k 

12454-139% 

124%-134% 

131%-134 

123  -133% 

117%-127% 

113  -123% 

117% -130% 

Pret..... . 

lib  -117% 

11754-119% 

110%-110% 

118k-120 

118  -120% 

118%-11954 

llb%-12u 

119%-122 

118%-122 

118  -121 

115  -119% 

116%- 120% 

Amer.  Tel.  «fc  Cable  Co. 

89  %-  96 

90  -  92% 

84  -  88 

85  -  93 

91%  -  92% 

88-88 

88  -  89 

90  -  93% 

90  -  94 

80%-  95 

87  -  94 

...  - 

A  mer.  Telcph.  &  Teleg. 

16054-16054 

....  -  .... 

169  -172 

176  -186 

178  -183 

173  -179 

163  -167 

164  -174% 

168%-172 

161  -164% 

161  -161 

162%-162% 

14  -  14 

14k-  15V6 

_ 

140  -300 

Pref . 

140  -350 

_  -  .. 

146  -151k 

150  -351 

147  -151 

....  -  ... 

148  -148 

145  -145 

144  -145 

145%-148% 

....  -  .. 

145  -147 

American  Woolen  Co... 

15%-  17% 

16  -  16 

14  -  15k 

13%-  15 

13k-  I* 

1254-  13% 

....  -  ... 

14%-  15 

14%-  1554 

14  -  14% 

13%-  14 

12  -  13 

Pret . . 

78%-  79 

77%-  78 

77%-  79 

73  -  79 

74  -  77 

74%-  76 

74%-  79 

77%-  77% 

77%-  80% 

76  -  80 

75  -  76 

78%-  78% 

95  -  96 

95  -  96 

95  -  95k 

95  -  95k 

95k-  95 k 

95  -  95k 

95  -  95 

_ 

Brooklyn  Rap.  Trans . 

63  -  68% 

60%-  67% 

6254-  68 

6354-  72% 

64k-  TO 

0«%-  68% 

67  -  72% 

65%-  70% 

6254-  72 

60  -  65k 

54k-  65k 

59%-  69% 

Brooklyn  Union  Gas  ... 

210  -218 

215  -222 

217  -228% 

223  -242 

231  -241% 

233  -237k 

236  -240 

237  -253 

235  -247% 

220%-236% 

218  -230 

219  -230 

Bruns.  Dock  &  C.  I nipt . 

10  -  11 

10  -  12% 

10%-  12% 

11%-  14% 

12  -  13% 

12%- 12% 

1154- 12% 

11  -  12% 

11  -  12% 

11  -  12 

10  -  11 

7%-  10% 

Butterick  Co  . 

....  -  .... 

...  "  ... 

....  «  ... 

....  “  ... 

....  -  ... 

41  -  50% 

45  -  49 

50  -  50 

50  -  63 

48  -  51% 

49  -  51% 

48  -  51 

Chic.  Lnion  Traction... 

1054-  1054 

14  %-  14% 

15  -  21 

17%-  23 

18%-  22% 

1654-  19% 

1354-  1656 

15  -  17% 

1554-  20% 

16k-  19 

14%-  17% 

12  -  15k 

Pref . 

_ 

44%-  44% 

53k-  60 

51  -  57 

52k-  63k 

49%-  54 

48  -  50 

48k-  67k 

49k-  50 

46*4-  48±6 

4dk  47 

ICO  -166 

150  -150 

152  -158 

165  -165 

174k-174k 

170k  180 

173  -175 

100  -160 

Consolidated  Gas . 

213  -22094 

216  -223% 

217  -227 

223%-23G54 

219%-227 

218%-222 

22154-22554 

222%-225% 

217  -226 

2U%-222 

209  -218% 

•405  -217k 

Cont’ntal  Tobacco,  pt.. 

115  -121 

116  -117% 

116%- 124 

US%-124% 

119  -123 

120%-126% 

121%- 124 

121  -125  k 

121  -125 

119  -124k 

116  -120 

114  -118% 

_ 

33k-  38 % 

33k-  37k 

32k-  35  k 

28  -  32% 

27  -  31 

27k-  34% 

31  -  36  k 

30%-  34k 

27k-  32 

26k-  31 

Pref  . 

87k-  90 

86  -  89% 

86k-  88 

83%-  87% 

81k-  85 

81k-  87k 

83  -  88k 

82k-  85 

80  -  83k 

79k-  £4 

23V4-  24k 

23%-  23% 

21k-  22k 

86  -  86% 

844-  S4% 

86k-  87 

85k-  85k 

84%-  84% 

65  -  71 

71%-  85% 

85  -  90 

80k-  87k 

75  -  80k 

77  -  87 

84%-  91 

87k-  97 

84  -  90k 

84k- 

80  -  80 

Diamond  Match . 

130%-139% 

130%-138 

136  -136% 

135%-135% 

135  -136 

134  -134 

135  -137% 

137%-137% 

139  -139 

137  -137 

_ 

27  -  33 

8  %-  9H 

8-10 

8%-  9% 

8k-  9k 

8  -  9k 

5-8% 

4k-  6% 

4-4-% 

5-5% 

4-6% 

4  k-  6k 

4k-  5k 

4k-  5 

4  k-  5k 

Pref . 

33  -  36% 

36%-  41% 

3754-  39% 

3954-  4254 

37%-  41% 

34%-  42% 

3454-  37 

32%-  36% 

45  -  45 

43  -  43 

_ 

_ 

_ 

_ 

36k-  37 

31k-  38k 

35  -  37k 

34k-  39 

32  k  3fik 

34  -  30k 

29  -  29 

66% -  67U 

04  -  60 

03k-  65 

66%-  66% 

64k-  65 

63k-  64 

62  63 

80U-  6014 

Pref. . 

100k -10  lk 

98k-101 

100k-100k 

iook-102 

100  -103 

101k- 102 

100  -100 

99k-100k 

General  Electric . 

27654  283% 

380  -298 

296  -324% 

322  -334 

300  -323 

304  -321% 

618154-315 

184  -196% 

182  -197% 

170%-189 

175  -187 

171  -183 

40  -  62k 

48k-  63 

49  -  64 

59k-  «2 

58  -  58 

_ 

60  -  62k 

Pref . 

92  -  98 

94k-  07% 

94k-108 

102k-108% 

104k-105 

104k-104k 

39§6-  51k 

43  -  50k 

434-  45 

44  -  46& 

57k-  57k 

90  -102% 

1014-110 

112  -112 

106k-106k 

108  -110 

_ 

102  -102 

100  -100k 

101  -101 

International  Paper.... 

19  -  21% 

19  -  21 

1954  -  23% 

20%-  22% 

20%-  2154 

20  -  21k 

19%-  21 

iy%-  23 

1954-  21% 

18  -  21 

17%-  19% 

ie%-  18% 

Pret  . 

75  -  77% 

74%-  7554 

74  -  77 

74%-  76 

73%-  75 

72%-  75% 

73  -  74% 

73%-  75% 

73  -  75% 

70%-  73% 

71  -  73 

70  -  72% 

International  Silver... 

6%-  7 

6k-  6k 

6%-  12% 

10  -  19% 

12%-  19% 

12%-  14% 

1254-  15 

11%-  20 

17  -  23 

16%-  21% 

17  -  17 

15  -  16 

Pret . 

45  -  47% 

46  -  47k 

47%-  50 

51  -  62 

69  -  05 

59%-  63 

59%-  59% 

60  -  65 

35  -  65 

37  -  45 

37  -  41 

40%-  41% 

International  Power... 

87  -  8854 

86  -  87 

88  -  9556 

95  -199 

70  -135 

55  -  90 

68  -  75% 

67  -  70 

69  -  77 

04%-  83 

55  -  77 

49  -  64% 

Internal.  Steam  Pump 

47  -  63% 

62  -  53% 

5254-  57% 

52%-  55% 

63  -  55 

53  -  64k 

52  -  64% 

52%-  53% 

48  -  53% 

49  -  52% 

47  -  50% 

40  -  48% 

Pref  . 

87%-  90 

89  -  90 

89k-  94 

90  -  93 

90%-  91 

89  -  93% 

90  -  92% 

91  -  93 

91%-  9254 

90  -  95 

90  -  90 

82  -  90 

16  -  16k 

15  -  15 

17k-  17k 

13  -  13 

12  -  12k 

53  -  53 

55  -  55 

Laclede  Gas,  St.  Louis. 

83%-  90 

90  -  91 

90  -  90 

89  -  89 

....  “  .... 

...  "  .... 

....  "  .... 

89  -  89 

89  -  92 

84-84 

_ 

70  -  70 

108  -110 

105  -109k 

102k-102k 

109  -109k 

107k-107k 

1 00  1 00 

i  no  -1 00 

Manhattan  Beach  Co.. 

12  -  13 

12%-  14% 

13%-  17%' 

14%-  19 

14%-  1654 

16  -  17% 

1454-  15% 

13  -  14% 

11  - 12 " 

9-12 

9-10 

9-11 

Metropol’n  Securities.. 

.  .  -  ... 

....  -  ... 

...  -  .... 

115  -118% 

109%-11?54 

113k-H7k 

117  -131% 

126%-133 

122  -127 

118  -124% 

117  125 

117  -129k 

Metropolitan  Street  . 

15954-173 

167%-174 

164  -169% 

+150  -167 

140  -152% 

147%-151% 

147%- 152 

147  -150% 

139%-149 

135  -142% 

135%-143% 

135  -146% 

Rights . 

_ 

_ 

5k-  9k 

_ 

Met.  W.  S.  El.  (Chic,)... 

40  -  43 

38  -  39% 

40  -  41% 

39  "-  40k 

38  -  39% 

...  -  .. 

39  -  39 

39  -  39 

3854-  41 

40%-  42 

37  -  39%’ 

35  -  35 

Pref . 

90  -  91 

90  -  90 

89  -  91 % 

90  -  90 

90  -  90 

90  -  90 

90  -  90 

90  -  90 

88k-  88k 

National  Biscuit . 

43 %-  45% 

4i%-  48 

46 %-  53% 

4954-  52 

47  -  50% 

47%-  48% 

4754-  48% 

47%-  48 

46  -  4854 

45%-  47 

40  -  46 

43k-  46 

Pref . 

104%-106 

105%-109 

10654-109 

107  -109k 

105  -108 

10454-106 

10554-100% 

10454-106% 

10354-104% 

103  -105% 

102%- 103% 

101%-103 

National  Lead  Co . 

15%-  19% 

17%-  19 

16%-  20% 

17%-  20% 

18%-  23% 

21  -  23 

21  -  22% 

21%-  26 

23%-  32 

26%-  30% 

24%-  29 

24  -  28% 

Fret.../. . 

78%  -  86 

82%-  82% 

81  -  86% 

85%-  89% 

87  -  91 

87  -  89 

8754-  89 

89%-  95 

90%-  94% 

92  -  90 

90  -  94 

90%-  93 

National  Salt . 

20  -  30 

23  -  23 

19  -  23 

15  -  15 

_ 

Pref . 

61  -  70 

64  -  66 

New  York  Air  Brake  .. 

154  -16254 

152%-168 

148  -160% 

164%-190 

156  -174 

102%-17354 

164k~190 

185%- 194% 

170  -190k 

170  -183k 

160  -177k 

160  -179 

N.  Y.  Dock . 

13%-  14 

12  -  13% 

13  -  16 

20  -  28 

18  -  24 

2054-  27 

24  -  25% 

25  -  27 

25%-  27% 

24%-  24% 

23  -  2.3 

20  -  20 

Pret  . 

42  -  44 

39%-  42 

40  -  45 

46  -  56% 

53  -  64 

53  -  55% 

5654-  58 

60  -  60 

61%-  6454 

00  -  63% 

55  -  65 

_  -  .... 

No.  Am.  Co.,  new  stock 

88  -  94% 

91%-  95 

93  -12754 

121%-13254 

118  -130 

120  -125 

121  -128 

121  -124% 

121%-134 

117%-128% 

117  -124k 

106  -119 

Pacific  Mall  S.  S . 

45%-  48% 

45  -  4754 

44  -  49% 

41  -  44 

37%-  41% 

39  -  43 

39%-  42 

3954-  44% 

41  %-  47% 

40%-  43 

37  -  42k 

37  -  40% 

Peoples’  G.-L.&  C.,  Cli. 

98^4-116 

99%-102 

99  -103% 

10156-105% 

10054-10554 

100%-102% 

101  -107 

102  -106% 

102%-109% 

99%-105% 

98%-103% 

98%-104% 

Pressed  Steel  Car . 

39  -  42k 

39  -  41% 

39  -  42% 

40  -  46k 

43  -  50% 

45%-  49% 

45  -  48% 

40%-  6154 

51  -  57 

66  -  03% 

56%-  63% 

55  -  62% 

Pref  . 

83  -  86% 

8254-  84% 

83  -  86 

83  -  89 

83  -  88 

85%-  87 

85  -  88 

85  -  88% 

88  -  9154 

90  -  96k 

90  -  94 

89%-  93 

Pullman  Co.  (The) . 

215  -223 

219  -222% 

220  -240 

234  -250 

234  -245 

235  -235 

236  -250 

240  -246 

233  -240 

230  -236 

222  -231 

222  -230 

Railway  Steel-Spring.. 

....  -  .... 

...  "  .... 

....  "  .... 

24  -  34% 

29%-  33 

30%-  3354 

30%-  32% 

30 %-  32% 

32  -  38% 

34%-  38 

33  -  36% 

33%-  35% 

Pref . 

_ 

_ 

80-88 

H5  -  88 

84  -  88Lj 

85  -  88k 

87  -  90 

86  -  90% 

Repub.  Iron  &  Steel _ 

1556-  17% 

1554-  17% 

16%-  18% 

17  -  20 

16%-  19% 

17  -  18% 

17  -  1956 

18%-  21% 

19%-  2454 

19%-  23% 

18  -  22 

17  -  21 

Pref . 

68  -  70 

69%-  71% 

71%-  75 

72%-  70 

72%-  75% 

72%-  75% 

72%-  77 

75%  -  78% 

77%-  83% 

76%-  81 

74  -  79 

74%-  78% 

Rubber  Goods  Mfg  .... 

1754-  19% 

17%-  19 

17%-  22% 

1954-  25% 

19%-  2354 

18%-  20% 

17  %-  2254 

19  -  21k 

20%-  23% 

20  -  25% 

19%-  24% 

20%-  23 

Fret . 

67  -  70 

66  -  70% 

60%-  74% 

60%-  74 

67  -  72 

65%-  68 

03  -  70 

67  -  71 

0854-  72 

69  -  73% 

69  -  72k 

68  -  72% 

_ 

54%-  65% 

_ 

5254-  5294 

52k-  52k 

Sloss-Sheffield  Si’l  <fc  1 . 

29%-  30% 

30-33 

33  -  34% 

32  -  33 

30  -  31 

31%-  33 

32k-  39 

38%-  65 

62-83 

60  -  71 

60  -  67 

54%-  69 

Pret. .. , . 

82  -  83 

82%-  83% 

83  -  84% 

8154-  83 

80  %-  81 

81  -  82 

82  -  83 

8254-  91% 

91%-  95% 

88  -  94% 

88  -  92% 

89  -  93 

Stand.  Rope  &  Twine.. 

4-5% 

4%-  6 

6%-  7% 

0-8% 

7%-  8% 

e%-  7% 

e%-  7% 

7  -  7% 

6%-  7 

6-7% 

5%-  6% 

4%-  5% 

Texas  Pac.  Land  Trust 

35  -  38% 

30%-  44% 

41  -  42% 

40  -  42 

3554-  41% 

37  -  40% 

38  -  41 

40  -  *3% 

39  -  4354 

38%-  40% 

38  -  40% 

88  -  40 

Third  Avenue. . . . 

122  -126% 

124  -134 

129k-132 

130  -131 

130  -131% 

131  -131 

130k- 132 

131%- 13254 

128  -131 

127%- 129 

123%  128 

122%  128 

b  Ex- stock  dividend.  +  Ex  rights. 
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JANUARY 

Febr’ky. 

MARCH. 

April. 

Mat. 

JUNE. 

JULY. 

August. 

Sept’ber. 

October. 

Nov’ber. 

Dec’ber. 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

36  -  3ft 

Twin  City  Kap.  Tran... 

107  -111k 

109  - 

113)4 

113  -120 

I18k-124 

117)4-123 

U8)4-+2154 

119  -125 

12254-129 

121  -127k 

114k- 123 

U3k-120k 

112  -117k 

_ 

158  - 

159k 

_ 

_ 

157  -157 

_ 

156%-156V{ 

1 5ft  -1 5  ft 

15ft  -158 

Rights . 

_ 

_ 

_ 

15*-  154 

.... 

Cnion  Bag  &  Paper... 

13k*  14H 

13  - 

17J* 

15k-  17H 

155*-  18k 

15  -  16 

15  -  16 

14  -  155* 

145*-  155* 

14%-  16 

13k-  16 

Uk-  135* 

12k-  13)4 

Prel . 

72  -  74% 

74  - 

82 

78)4-  81 

80  -  85 

81k-  82k 

81  -  84 

80  -  82 

7954-  80k 

75  -  81k 

76k-  78 

7554-  78k 

76  -  78k 

.  - 

_  - 

.  _  - 

_ 

_ 

_ 

_ 

22%-  fUZfr 

20U-  24  L 

Pref .  . 

...  - 

...  -  ... 

...  ~  ... 

....  -  .... 

...  "  ... 

...  “  .... 

...  “  ... 

_  -  ... 

61  -  65k 

62  -  66 

00  -  6354 

U.  S.  Cast  Ir.  Pipe  A  F 

....  -  ... 

...  - 

...  "  .... 

...  ~  ... 

10k-  13)* 

ilk-  125* 

11  -  12k 

Ilk-  12k 

125*-  16k 

15  -  17 

12k-  155a 

Ilk-  14 

Pref . 

...  - 

-  “  - 

...  "  .... 

42  -  47 

42%-  45 

4354-  47 

45  -  4054 

46  -  59 

63  -  58 

45  -  56 

45  -  64 

U.  S.  Leather . 

ilk-  12k 

11 k- 

12% 

Uk-  13)4 

125*-  U54 

1254-  14 

12k-  13k 

12  -  13% 

12k-  13k 

13k-  15k 

13  -  15k 

12  -  14k 

10k-  12k 

Pref. . 

79H-  82k 

8054- 

82k 

8054-  8354 

82k-  86k 

83k-  855* 

835*-  86k 

835*-  8554 

85)4-  87k 

87k-  91k 

875*-  91k 

87k-  905* 

82k-  895* 

- 

_ 

_ 

_ 

_ 

Prel . 

...  -  ... 

...  - 

...  "  ... 

..  -  ... 

...  -  .... 

...  “  .... 

...  “  .... 

...  “  ... 

...  “  .... 

74  -  75k 

64k-  74k 

655*-  72k 

U.  S.  Keduc.  A  Refill. . 

...  -  .  . 

38k- 

42 

O 

1 

**• 

3954-  14 

39  -  43k 

36k-  40 

38  -  38 

30  -  36 

33  -  37k 

32  -  34 

25  -  25 

26  -  33 

Prel . 

”  ... 

03-54- 

66k 

64  -  68 

63k-  QiH 

63  -  65% 

62  -  6 ok 

6154-  65 

58  -  60 

57  -  59k 

57k-  57k 

..  “  . 

...  -  .. 

U.  S.  Rubber  Co . 

14  -  16)* 

14  - 

1754 

15  -  1854 

165*-  10k 

1454-  175t 

14k-  15 

Ilk-  17 

15  -  16% 

16k-  19H 

17  -  195* 

15k-  17k 

145*-  17k 

Pref . 

60)*-  5194 

51  - 

5954 

655*-  64 

53k-  63k 

56%-  60 

52k-  665i 

65  -  57k 

56  -  57k 

5554-  5954 

54  -  585* 

51  -  57 

49k-  58 

U.  S.  Steel  Corporation 

415*-  4654 

43  - 

4454 

4154-  43k 

40k-  43k 

3854-  42k 

3G%-  40% 

37k-  41 

395*-  415* 

3354-  42k 

385*-  415* 

855*-  40k 

2954-  37k 

Prel . 

025*-  0754 

93  - 

95)4 

935*-  9554 

92k-  9454 

8854-  92)4 

87k-  905* 

8854-  92k 

80k-  9054 

87k-  92 

87k-  915* 

825*-  88k 

79  -  80 

Vn.-Car.  Chemical . 

60  -  635* 

coy- 

62J* 

62)4-  70k 

685*-  765* 

69k-  75k 

68k-  70k 

6754-  7054 

665*-  69k 

66k-  73k 

64k-  68k 

00k-  67k 

54  -  63 

Pref . 

L20M-121H 

123)4-123)4 

123  -123k 

130  -133k 

131k-1345* 

1315*-1315* 

129  -130k 

129  -130 

129  -134k 

127  -130 

123  -128 

120  -125 

_ 

31%-  33 

Prel... 

78%-  si 

80  -  81 

Western  Union  Tel’gh.. 

905*-  93 

90)4- 

915* 

89)*-  915* 

90  -  94% 

8854-  925* 

88  -  92k 

*454-  88k 

87k-  97k 

90  -  97 

8954-  *3k 

875*-  91k 

87  -  89 

Westingh.  EI.Mfg.nss’l 

169)*-18l 

L72)*-180 

178  -199 

193  -230% 

205  -222 

HO  -214 

205  -214 

>11  -228% 

215  —233 

209  -220 

190  -212 

178  -207 

1st  pref . 

180  -182 

180  - 

182 

L80  -109 

193  -234 

210  -224 

212  -217 

113  -218 

426  -230 

223k-230k 

215  -222 

200  -208 

^00  -210 

x  Vv 

rights. 

I  :so:?. 


STOCKS. 

JANUARY 

Febr’ry. 

March. 

APRIL. 

MAY. 

June. 

July. 

August. 

Sept’ber. 

October. 

Nov’ber. 

Dec’beb. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

RAILROADS. 

238  -238 

A  nn Arbor . 

39k-  41 

....  «  .... 

35  -  35 

30k-  36k 

33  -  34 

33k-  33k 

....  -  .... 

33  -  33 

....  -  .... 

31  -  31 

27-28 

26  -  25 

Pref. . 

69  -  69 

69  -  69 

65  -  65 

65  -  65 

64  -  66% 
7S%-  83% 

00k-  05k 
6394-  749* 

60-64 

57  -  67 

66  -  55 

64k-  67 
86k-  70)4 

A  tchlson  Top.  A  S.  Fe. . 

8354-  89k 

8414-  89k 

795*-  85k 

77k-  83k 

61k-  69k 

54  -  65k 

60k-  68k 

61  -  68 

625*-  68k 

Prel . 

09  -103k 

99k  102k 

00k-lOO 

95)4-  98 

94k-  93k 

9194-  95k 

87  -  93k 

849*-  91 

86  -  92k 

8094-  909i 

88k-  90k 

90k-  939* 

_ 

126  -126 

118k -118k 
77)4-  85 

III  -111 

106  -106 

Baltimore  <fc  Ohio . 

100  -104 

95k-10254 

89k-  9054 

85k-  «4k 

86k-  9354 

79k-  88k 

809*-  87 

719*-  839* 

72  -  76k 

72k-  7694 

76k-  80k 

I’rel . 

94  -  96 

93k-  9654 

92  -  9854 

91  -  94 

90  -  94 

90  -  94 

82  %-  95 

84)4-  88k 

85  -  8?k 

8694-  88 

87-88 

87k-  90 

Bull.  Roch.  it  Plttsb _ 

124  -127% 

127  -150 

140  -144 

136  -140 

137  -145 

145  -145% 

135  -145 

130  -135 

127  -132 

125  -127 

121  -121 

124  -127 

Pref  . 

145  -148 

148  -160 

152  -152 

152  -156 

145  150 

145  -145 

_ 

140  -140 

140  -140 

Canadian  Pacific . 

131k-l«85* 

133%-138% 

126  -134k 

120k-133 

123k-1385* 

117k-125k 

1185*- 125k 

118  -127k 

118  -125 

U69*-121k 

U654-UW9* 

U7k-120k 

Canada  Southern . 

71  -  78k 

73  -  77 

70  -  75 

70  -  74 

07k-  71k 

65k-  6  > 

00  -  63 

58  -  6194 

57k-  00k 

6954-  65k 

63k-  66k 

05  -  68k 

Central  of  New  Jersey. 

180  -190 

178  -184 

175  -181k 

170  -171 

168  -177 

103  -10  Ik 

150k-17O 

158  -164 

16194-10194 

153  -159% 

156  -153k 

156  -164% 

•  Chesapeake  &  Ohio . 

48)4-  63k 

485*-  53k 

44  -  49k 

41  -  45k 

38k-  45k 

35k-  40 

31  -  39k 

37k-  36)4 

27k-  34)4 

28k-  31k 

27k-  30k 

309*-  34k 

Chicago  A  Alton . 

34)4-  37k 

33k-  3654 

30k-  34*4 

28  -  32k 

27k-  31k 

25  -  285* 

19k-  26k 

19  -  24)4 

18k-  23k 

20k-  289* 

2?k-  33 

32k-  36 

Pref . 

71  -  73k 

71k-  72 

68  -  71k 

0754-  70k 

07k-  70k 

00k-  68k 

6454-  67k 

61  -  66k 

00-64 

60  -  659* 

64  -  70k 

08k-  76k 

_ 

184  -134 

_ 

_ 

170  -170 

_ 

180  -180 

_ 

_ 

_ 

202  -209 
130  -1*8)4 
27  -  295* 

210  -210 

136  -138 

135  -185 

135  -185 

133  -134 

105  -128k 
13k-  10k 

120  -124 

118  -120 

12)  -122 

120k-123 

16k-  169* 

Chicago  Great  West.... 

25k-  285* 

23k-  26k 

1954-  24k 

20  -  23k 

16k-  20k 

13  -  18k 

14  -  175* 

14%-  16 

1«4-  15k 

4  per  cent  debenture.. 

89  -  90k 

89  -  89k 

88  -  89k 

88  -  89 

80k-  88 

80k-  88k 

80k-  8854 

85  -  85% 

83k-  8754 

84  -  84 

84-84 

85  -  85% 

3  p.  c.  pref..  A . 

84  -  85k 

80-81 

7954-  80)4 

78  -  80 

71  -  75 

72k-  74k 

72  -  77 

72k-  75 

67  -  719* 

63  -  66% 

63  -  67 

6«k-  68 

4  p.  c.  pref.,  II . 

405*-  465* 

435*-  46k 

38k-  43  k 

35k-  40k 

34  -  33k 

31  -  34% 

31  -  30k 

26k-  33 

24  -  309* 

25  -  279* 

25  -  28 

2694-  28k 

_ 

_ 

73  -  73 

73%-  73% 
135%-143% 

_ 

_ 

Chic.  Mllw.  t  St.  Paul.. 

17S5*-183k 

173k-18044 

100k-1759* 

158  -164k 

147k-103k 

147k-153k 

137k-1629* 

133)4-14794 

1345*-141k 

1349*-14rtk 

13«k-1475* 

L-’vef . 

192  -194)4 

190  -191k 

185k  190k 

181  -1845* 

175  -183k 

175  -179 

109  -17?54 

168  -173 

172k-173 

170k-174 

172  -173k 

171k-177k 

Chic.  A  Northwest . 

218  -224k 

1190  -222 

180  -191% 

174  -184 

171  -183 

100)*-170k 

100  -171k 

154k-169 

153  -167 

L63  -168k 

161k-166k 

103k-171k 

Prel . 

250  -250 

285  -235 

....  -  ... 

220  -220 

210  -210 

....  “  .... 

198  -203 

190  -20294 

192  -200 

193M-20854 

203  -208 

200  -212 

13  -  15)4 

12  -  13)4 

_ 

_ 

.  1  “ 

200  -200k 
160  -163 

142  -200 

132  -132 

144k-144k 

Chic.  St.  Paul  M.  AO... 

150  -151 

14?  -147 

140  -141 

..  -  .... 

125  -125 

117  -125 

117  -125 

123%-123% 

120  -124 

I20k-120k 

121  -142k 

194  -194 

190  -190 

180  -180 

_ 

160  -1«0 

_ 

L65  -165 

172  -130 

Chic.  Term’l  Transfer.. 

IS  -  19k 

17)4-  19i4 

16  -  18 

14  -  17k 

14k  17k 

13  -  15k 

954-  14k 

8-12 

8  -  Uk 

8-10 

8-85* 

8  -  994 

Pref. . 

325*-  36 

315*-  35 

29  -  32)4 

27k-  30k 

24k-  30k 

20  -  25% 

18  -  24k 

17  -  22 

15  -  2154 

16  -  19k 

16k-  19 

17k-  19k 

Clev.  Cln.  Chic.  A  St.L. 

95k-  995* 

93 k-  97k 

89)4-  93*4 

88k-  92 

8?  -  pik 

83  -  88k 

70-88 

66  -  76k 

67  -  74k 

695*-  7454 

68k-  74 

73  -  bO 

Pref . 

118  -119 

115  -115 

115  -115 

...  -  _ 

115  -115 

113)*-113>* 

100  -100 

....  -  _ 

...  -  _ 

too  -104 

....  -  .... 

112  -112 

Clev.  Lor.  A  Wheel’g.. 

88k-100 
95k-  97 

85  -  85 

90  -  90% 
185  -186 

85  -  85 
85  -  85 

_ 

65  -  70% 
70  -  75 

35  -  60 
75  -  80 

68  -  68 

07k-  75 
185  -185 

76  -  75 

Clove.  A  Pittsb.  guar.. 
Col.  A  So.,  vot.  tr.  ctfs.. 

191  -191 

_ 

180k  180k 

28k-  31k 

2«k-  305* 

25  -  2854 

22k-  2054 

1854-  25k 

15  -  lt>54 

10  -  18% 

11  -  15% 

10k-  Uk 

11  k-  139* 

uk-  13k 

13  -  16% 

1st  prel.,  vot.  tr.  ctfs.. 

69k-  72 

69  k-  7154 

64  -  69k 

02  -  07 

62  -  65% 

56  -  63 

48k-  58k 

14k-  54)4 

47%-  54 

47k-  56*4 

60k-  56 

61k-  55k 

2d  prel.,  vot.  tr.  ctls.. 

44k-  48 

43  -  40 

3854-  4254 

35  -  40k 

28k-  38 

25  -  20k 

20)4-  28k 

17  -  2lk 

18  -  23k 

18k-  23k 

19k-  227* 

21)4-  2494 

Delaware  &  Hudson... 

171  -180)4 

176  -183% 

16454-177 

101  -108 

168  -181k 

160k -17554 

160k-174k 

149  -167% 

149  -164 

L49  -158 

151  -157 

I5rtk-l71k 

Del.  Lack.  A  Western. . 

282k-276k 

255  -270 

25454-255 

240  -255 

250  -257 

245  -253 

230  -257% 

243  -248 

230  -238 

230  -239  k 

2i0%-240 

239%-272 

Denver  A  Rio  Grande.. 

39)4-  425* 

89k-  43 

36  -  39k 

33k-  3754 

31k-  37 

25k-  31k 

21k-  29k 

20  -  20k 

19%-  25% 

18  -  21k 

18  -  20 

21  -  *3 

Pref . 

88  -  90k 

87k-  90k 

85)4-  88 

83k-  87 

84k-  87k 

81k-  85k 

70k-  83)4 

72  -  79 

67  -  799* 

64-71 

62  -  68k 

07k-  ■  3k 

Denver  &  Soutliwest’n 
Pref . 

12  -  12 

10  -  10 

10  -  10 

_ 

_ 

_ 

_ 

_ 

20-20 

10  -  10 

10  -  10 

_ 

Des  Mo.  A  Ft.  Dodge... 

44  -  47)4 

„  -  „ 

45-45 

87  -  43k 

39k-  43 

38  -  42k 

15k-  3854 

16  -  19 

12  -  18k 

139*-  10k 

16  -  18 

18k-  22k 

Pref . 

135  -137 

_ 

90  -106 

100  -101 

_ 

-  T  “  *  * 

Det.  So.,  vot.  tr.  ctfs _ 

17k-  205* 

13k-  19 

15k-  1754 

14  -  16k 

13  -  16 

12k-  14 

8-13 

794-  12 

994-  Uk 

8k-  uk 

794-  99* 

8  -  H9* 

Pref.  voting  tr.  ctfs.... 

34  -  39% 

34  -  36k 

29k-  34 

27  -  31k 

25k-  3  Jk 

21  -  20k 

16k-  22k 

169*-  22 

16k-  1994 

18  -  18 

14  -  1694 

16  -  25 

Duluth  So.  Sh.  A  Atl... 

17k-  19)4 

17k-  19k 

15  -  17k 

13  -  15k 

10k-  14k 

9k-  12k 

9  -  Uk 

7  -  12k 

7k-  » 

7k-  8k 

7-7  k 

7k-  ‘-94 

Pret . 

26  -  2S% 

2554-  29k 

23)4-  26*4 

19%-  23 

17  -  20% 

1494-  17k 

12  -  17k 

Ilk-  15k 

10k-  14k 

109*-  12k 

10  -  11% 

12  -  14 

Erie,  voting  trust  ctfs.. 

38)4-  425* 

86k-  42 

8354-  S75* 

31k-  3594 

3294-  30k 

28k-  35k 

27)4-  84k 

23  -  31% 

2354-  309* 

259*-  29 

259*-  27k 

27k-  ;  05* 

1st  pref.,  vot.  tr.  ctls. 

67k-  735* 

67  -  74 

65k-  68k 

62k-  68  k 

65%-  69 

02k-  ««k 

63k-  09k 

62k-  68k 

029*-  0794 

61k-  079* 

05k-  67k 

00k-  09k 

2d  pref.,  vot.  tr.  ctfs.. 

51k-  69)4 

64k-  64k 

61  -  67k 

47k-  56k 

63  -  58k 

62  -  68 

44  -  57k 

44  -  5394 

44  -  52 

45  -  60k 

47k-  50k 

48k-  51k 

Evansville  A  T.  Haute. 

6654-  72k 

66  -  70)4 

64k-  68k 

62  -  68k 

02  -  67k 

69  -  03k 

39k-  64  k 

41  -  52k 

48  -  48 

44  -  65 

....  »  .... 

68  -  58 

91  -  91 

02  -  67 

88-88 
67  -  74)4 

85  -  89k 
55  -  61k 

90  -  91 

_ 

79  -  82 

78  -  80 

8i  -  82 

_ 

_ 

80  -  80 

Ft.  Worth  A  Den.  City 

09k-  71k 

58  -  60)4 

....  “  .... 

60  -  60 

31  -  31 

38  -  40 

39  -  39 

45  -  45k 

Great  Northern,  pref.... 

200)4-209 

200  -203 

200  -  200 

190  -190 

189k -189k 

....  -  .... 

173  -190 

165  -175 

170  -170 

160  -165 

1C8  -168 

....  -  .... 

Green  Bay  A  Western. 
Dcben.  certs.,  Ber.  A.. 
Deben.  certs.,  Her.  B. 

....  -  .... 

....  -  .... 

r,6  -  76 

_ 

- 

85-86 
24  -  27k 

77  -  82 

80-81 

78  %-  78% 
10  -  14% 

77  -  77 

73  -  80 

22k-  2454 

18k-  23 

17k-  20k 

15  -  199* 

12  -  16k 

11  -  14 

10  -  14 

10  -  12 

10  -  135* 

Ilk-  1394 

Hocking  Vnlley  . 

96)4-105 k 

I005*-106k 

99  -104k 

94k-101k 

95  -105 

91  -100% 

71  -  91)* 

65%  -  72 

63  -  69 

06k-  72k 

09k-  7494 

71  -  74k 

Pref . 

96k-  98)4 

97-99 

90k-  99*4 

92k-  96k 

92k-  »6k 

90  -  95 

80  -  02 

79  -  83k 

79k-  80k 

77  -  8254 

80  -  849* 

83k-  8594 

Illinois  Central . 

140  -161 

140)4-147 

136)4-142)4  13094-138)*  13394-1395* 

130k -136k  125k-13194  12t)k  131'*, 

126)4-134 

127k-13254 

127  -131 

128  -132 

10094-10094 

10194-10194 

-  1 1 

103k-103k 

. 

.... 

t  Ex-rlghts. 


EAILEOAD  AND  MISCELLANEOUS  STOCKS, 


LI  7 


1 903 — Continued. 


STOCKS. 

JANUARY 

kebr’ry. 

MARCH. 

APRIL. 

MAY. 

JUNE. 

July. 

AUGUST. 

Sept’ber. 

October. 

NOV’BER. 

Dkc’ber. 

Low.Righ 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Sotvn  Central . 

40%-  48 

4344-  45% 

30  -  44 

33  -  30% 

28  -  SS% 

2246-  2846 

16  -  28% 

10  -  2446 

17  -  21 

18  -  20% 

195a-  21% 

2046-  23 

Prel . 

714a-  77% 

0946-  74 

0346-  6« 

60  -  03% 

50  -  61 

43  -  51 

32  -  47% 

3146-  4456 

32  -  3754 

3046-  3046 

3146-  37 

37  -  41 

Kanawha  dk  Michigan 

4".  -  4746 

40  -  44k 

40%-  42% 

35  -  40 

37  -  40 

31  -  38 

27  -  35 

30  -  31 

...  - 

25%-  25% 

27  -  27 

•:7  -  30% 

K.C.F.S.ifc  M.  t.  ctln.pl. 

78^-  81 

7946-  8254 

7751-  8046 

70  -  79 

7546-  81 

7346-  7654 

07  -  754s 

04  -  70% 

03  -  69% 

02%  -  074s 

03**-  00 

0<  -  68% 

K.  C.  So.,  vot.  tr.  ctls... 

33%-  36% 

Sl%-  34% 

2946-  324) 

27  -  31 

2156-  30% 

20  -  27% 

18  -  23 

19  -  24% 

17  -  224s 

164s-  19% 

16**-  20 

J8V*-  20  k 

Pref.«  vot.  trust  cifs... 

5746-  0144 

57  -  6044 

5346-  5646 

51  -  64 

4746-  63% 

3946-  49 

37  -  13 

3246-  424s 

33  -  39% 

29  -  35% 

30  -  37 

34  -  3646 

Kook  dk  Des  Moines — 

33%-  30k 

3544-  3754 

35  -  40 

37%-  38% 

3456-  34% 

2946-  29% 

2856-  29% 

25  -  20% 

24  -  25 

10  -  15 

....  -  ... 

...  -  .... 

Pref  .. 

54%-  55 
38  -  42 

48  -  48 

_ 

_ 

_ 

_ 

Lake  Erie  dk  Western . . . 

50  -  53 

4746-  49 

40% -  47 

36  -  40 

25%  -  35 

26  -  31 

25  -  33% 

25-28 

24  -  254s 

»46-  27% 

275a-  32 

Pret . 

113  -113 

110  -118 

113  -118 

105  -113 

105  -108 

103  -110 

94  -103 

99  -100 

95  -  95 

90  -  90% 

89  -  90 

90  -  00 

33446  3344s 
80  -  88 

_ 

270  -270 

275  -275 

Lons:  Island . 

7846-  80 

70  -  744s 

70  -  72 

68-72 

00  -  09 

60  -  02 

57  -  035a 

58  -  67 

65  -  60% 

60  -  50 

49  -  65** 

Louisville  A:  Nashville. 

12344-13046 

122  -12754 

11646-124 

113  -119 

112  -119% 

105%-114% 

10154-112 

9846-108% 

96  -100% 

9546  102% 

985a-l°556 

10546-110% 

Manhattan  Elevated.... 

+144  -155k 

139** -140 

13646-140 

135%-142% 

130  -142% 

134% -13846 

12946  138% 

127%-130^ 

12<5%-137 

128%-130 

134%-140% 

139*6-1 45  V* 

m-  wa 

24%  -  28% 

056-  0% 
2544-  27% 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Mexican  Central . 

20  -  29 

2446-  2846 

2446-  28% 

21  -  24% 

11  -  2256 

13  -  15% 

10  -  14 

9%-  H% 

8%-  105* 

946-  105a 

Michigan  Central . 

126  -135 

_  -  _ 

125  -130 

....  -  _ 

102  -120% 

125  -125 

112  -132 

120  -124 

126  -130 

....  -  .... 

....  -  .. 

120  -120 

Mlnneap.  &  St.  Louis.. 

10746-110 

106  -107% 

95  -106 

90  -100 

74%-  93 

70  -  824s 

6846-  83% 

40  -  03 

49  -  60 

41-63 

41  -  01 

68-64 

Prel . 

_ 

118  -118 

108  -112 

no  -no 

no  -no 

8546-H0 
50  -  00% 

85  -  89 

80  -  90% 

85  -  88 

83  -  90 

89%-  90 

52  -  58** 

Minn.  St.  P.  dkS.  S.  M.. 

72k-  77 

7346-  7946 

0046-  764s 

63%-  70 

66  -  09% 

'4046-  63 

42  -  01 

49  -  67% 

5146  -  665a 

6246-  51% 

Mo.  Kansas  iV  Texas... 

27 %-  3046 

27  -  29% 

24  %-  2746 

22%-  20% 

23  -  27% 

1846-  24% 

1856-  2251 

10  -  21 

1056-  20% 

1546-  18% 

10  -  17% 

17%-  1846 

Prel . 

5846-  0346 

6954-  0346 

54  -  0144 

51  -  5054 

62  -  69 

4756-  5254 

36  -  60% 

3o%-  45% 

33)6-  43 

33  -  30% 

34  -  39 

38  -  41% 

Missouri  Pacific . 

107%  113% 

UOM-115% 

100  -111% 

10256-111% 

10346-H3 

99  -100% 

9556-10044 

8556-  98% 

80-95 

80%-  92% 

8746-  02% 

9046-  97 

193  -194 

190  -190% 
100  -111 

192  -192 

_ 

_ 

_ 

_ 

185  -185 

180  -180 

Nashv.  Chatt.  ill  St.  L.. 

10546  10046 

108  -114 

105  -109 

104  -111 

1O3%-1O0 

90  -  98 

92  -  95 

90  -  94 

85  -  95 

93  -110 

107  -13346 

Nat.  of  Mex..vot.  t.ctfs. 
Prel.,  vot.  tr.  ctfs . 

1746-  20% 
3451-  404s 

18 H-  20 

37  -  39 

1746-  194) 
3446-  374s 

1746-  23% 
35%-  41% 

2156-  24% 
40  -  47% 

2056-  23% 
3946-  4546 

17%-  19 
36%-  40% 

3446-  42 

37-42 

36%-  39% 

30  -  38 

35  -  8846 

ltd  pi..  If,  sb.d:  as  lss 
N.  V.  Cent.  iV'  Hud.  Rlv. 

_ 

27  -  2846 
12446-129% 

25  -  27 

21%-  20 
1I0%-126% 

20  -  26 

1746-  2146 
11346-120% 

17  -  19 

18  -  20 

150^-150 

146  -15154 

130  -14646 

12846  133% 

12456-13246 

11256-12746 

11356-123% 

U4%-119% 

11046-122 

N.  Y.  Chic.  iV  St.  Louis. 

41  -  45 

41k-  44% 

3246-  4146 

30  -  3546 

2946-  36 

25**-  30 

21%-  2046 

20  -  26 

1946-  20 

20  -  25 

2246-  25% 

244s-  29 

116  118 

113% -117% 
82-85 

100  -no 
80  -  82 

_ 

_ 

105  -106 

_ 

100  -101 

100  -105 

105%-108 

00  -  05 

84**-  87 
414  -414 

75  -  774s 

73  -  80 

00  -  72 

68  -  03 

50  -  05 

61-03 

00  -  01 

400  -400 

495  -395 

138  -138 

133  -133 

131  -132 

133  -133 

N.  Y.  N.  Haven  <k  Hart!. 

22146-22544 

217  -222 

208  -217 

200  -209 

18746-200% 

192%-197 

194  -200 

195  -197 

L9244-1 90 

193  -196 

10146-190% 

195  -197 

%-  1% 
26%-  30% 

_ 

_ 

N,  V.  Ontario  &  West.. . 

32  -  35 

32%-  3544 

2946-  32% 

2746-  30% 

21%-  20% 

2156-  2346 

19%  25 

19  -  23% 

1946-  21% 

19%  -  20% 

2046-  2356 

Norfolk  dk  Western . 

73%-  76 

7246-  7644 

6846-  73% 

0356-  7246 

6746-  7246 

58  -  68% 

6046-  67% 

5046  04% 

5446-  03% 

54%-  59 

535a-  575a 

56  -  5956 

Prel . 

92  -  93 

92  -  9346 

90  -  9055 

80%-  90 

89%-  89% 

88%-  92 

80  -  884s 

85  -  85 

88  -  88% 

8/46-  88% 

80  -  80 

88  -  88 

_ 

_ 

_ 

190  -190 

_ 

Pacific  Coast  Co . 

68-72 

08  -  6946 

02%-  68 

60  -  6246 

00  -  02 

50  -  67 

4z  -  54% 

41  -  47 

3956-  4746 

4246-  47 

45  -  47% 

4746-  55 

98  -  98 

100  -100 

105  -105 

80  -  80 

_ 

_ 

90  -  90 

14d  prel . 

73 70 

74  -  76 

70  -  7246 

08  -  08 

05-08 

60  -  67 

54  -  00 

50%-  58 

52  -  5746 

50%  -  54 

63  -  65 

57  -  04 

Pennsylvania  KK . 

161%-167% 

14054-15146 

13046-14844 

132%-1384s 

*12546-138 

123  -127% 

11846-123% 

119>6-12046 

11546-126% 

11556-120% 

uo5a-i2i% 

11446  1204a 

_ 

346-  355 

256-  356 

156-  3% 
13446-134% 

56-  2 

122  -12656 
20  -  27 

118%-125% 
15  -  22 

Peoria  &  Eastern . 

37  -  39 

35  -  87 

3046-  33 

2956-  31 

20-83 

1546-  22% 

10  -  18 

1646-  18 

1746-  19 

20  -  20** 

Pere  Marquette . . 

80  -  82 

79  -  8446 

79  -  82 

7846-  87% 

86%-  9146 

8346-  87 

74  -  8546 

70  -  7946 

76  -  77% 

76  -  775a 

75  -  81 

80  -  84 

Pref . 

_ 

70  -  76 

74  -  74 

Pitts.  Clnn.  Ch.  dk  St.L 

90  -  94 

87  -  8944 

8046-  80 

76  -  8046 

75  -  80 

00  -  7446 

68  -  72 

5746-  63% 

65  -  05 

50  -  01 

59  -  00 

+50  -  6446 

Pret  . 

no  -ns 

104  -10746 

105  -105 

....  -  _ 

100  -100 

100  -100 

100  -100 

9746-  974s 

...  -  .... 

90  -  90 

90  -  90 

95  -  99 

Pitts.  Ft.W.  &  Ch.,  gu. 

....  -  ... 

18946-191 

190  -191 

189  -18946 

18846-189 

183  -1804s 

182  -180 

....  “  .... 

181  -181 

182  -182 

...  -  .. 

183%-1S346 

Railroad  Securities*... 

9246-  9246 
00  -  05% 

85  -  90 

8846-  9054 
4756-  50% 

Heading  vot.  tr.  certs. . 

69%-  6944 

67  -  02% 

61%-  60 

4156-  52% 

40%-  62% 

4544-  58% 

4346-  5546 

4346-  48% 

3746-  40 

4054-  47% 

1st  pref.  vot.  tr.  certs. 

8646-  8846 

8546-  89% 

84  -  85% 

8146-  845a 

82  -  85 

80%-  84 

80  -  8346 

79%-  82 

73  -  79 

7446-  775a 

75  -  77 

76  %-  785i 

ad  pref.  vot.  tr.  certs. 

74  -  81 

7354-  78 

70  -  74 

00  -  70 

b6%-  7146 

60  -  70 

06  -  70% 

06  -  7046 

02  -  70 

00  -  04 

555a-  62% 

58  -  0146 

Rensselaer  &  Sara  tog. 
Hock  Island  Co . 

208)6-20846 
4746-  53% 

_ 

208  -208 

_ 

_ 

204  -201 

_ 

208  -208 

4054-  5146 

40%-  4846 

4046-  40 

3346-  46 

31%-  30 

2046-  35 

1946-  33% 

21%-  30 

23  -  26% 

22  -  25% 

225a-  27% 

Prel . 

7946-  86 

80-83 

7646-  804s 

74  -  77% 

68  -  78 

09%-  73 

0046-  73 

5346-  68% 

5656-  005a 

57  -  615a 

67%  -  60% 

58k-  04 

Rome  Wat.  tSc  Offdensb. 

139  -139 

137  -138 

136%-136% 
03  -  00 

13  -  14 

.  ,  _ 

132  -132 

_ 

T  ,  _ 

130  -130 

_ 

132  -132 

Rutland,  prel . 

65-72 

67  -  68 

65  -  68 

30  -  31 

31  -  32% 
9-9 

35  -  40 
7-8 

45  -  45 

8  -  112* 

St.  Jos.  dk  Gr.  Island.. 

14  -  1644 

14  -  15 

1046-  H56 

10%-  10% 

9  -  12 

10  -  11 

9-13 

- 

1st  pret . 

64  -  68 

54-50 

6046-  64 

48-61 

40-47 

38  -  42% 

35-41 

33  -  40 

38  -  38 

32  -  34% 

34  -  34 

34  -  41 

ad  pref . 

24  -  24% 

2344-  2446 

22  -  244s 

18  -  2246 

15  -  18 

10  -  20 

17  -  19 

14  -  175a 

14  -  15 

13  -  13% 

14  -  14 

14  -  17 

St.  Louis  &  San  Fran.. 

71  -  834) 

80  -  9046 

7646-  8546 

0356-  80 

70  -  8146 

09  -  7346 
09  -  7354 
73-73 

_ 

_ 

60  -  71% 
73  -  73 

00  -  00 
05  -  05 

1st  pref. . 

79  -  8146 

80-88 

81-85 

78-82 

80-83 

08  -  73 

- 

60  -  00 

iid  prel . 

7046-  7446 

72  -  78 

08-78 

64%-  70% 

04%-  7246 

58%-  65 

47%-  0146 

4256-  644a 

4246-  61 

43%-  48 

43%-  47 

39  -  46% 

C.  &  E,  Ill.  stk.tr.ctis. 

_ 

_ 

_ 

150  -170 

150  -104 

14846-158 

149  -154 

152  -155 

150  -150 

Pref.stock  trust  ctls. 

130  -180 

125  -125 

131  -131 

125  -130 

120  -123 

St.  Louis  Southwest’n.. 

2646  30 

2646-  29% 

2346-  2644 

2146-  2546 

20%-  26 

14%  -  20 

1346-  18 

12  -  18 

12  -,104s 

1246-  15 

1246-  14 

13  -  1456 

Prel . 

00  -  66 

5946-  64 

6546-  604s 

48  -  6746 

44%-  67 

35  -  4456 

204s-  39% 

24  -  37% 

2846-  37% 

29  -  33 

2046-  3256 

32  -  31% 

Southern  vot.  tr.  ctfs... 

_ 

_ 

_ 

Stamped,  extended.... 

34  -  36% 

34  -  36% 

30%-  3454 

2846-  32 

2656-  31% 

21  -  2054 

20  -  24% 

1746-  2456 

17%-  23% 

1646-  19% 

10%-  2046 

19%-  2154 

Pret.  vot’g  trust  ctls.. 

_ 

_ 

_ 

Stamped,  extended.. 

92«-  9546 

9446-  90 

9046-  9546 

90  -  9346 

89  -  93 

8556-  90% 

83%-  89 

70  -  854s 

7746-  8546 

09%-  78% 

7156-  7756 

70%-  80 

M.  &  O.  stock  tr.  ctfs. 

94  -  95 

9546-  96 

94%-  904s 

93  -  94 

93  -  9346 

85  -  92% 

88-90 

89  -  89 

8846-  884s 

89  -  90 

90  -  90 

91  -  91 

Southern  Pacific  Co . 

6346-  6846 

6146-  66% 

58  -  68% 

6356-  61 

48%  -  6054 

40  -  51% 

3946-  60% 

3946-  48 

3S%-  404s 

383a-  43% 

4056-  404s 

4546-  605a 

Texas  dk  Pacific . 

3046-  43 

3956-  43% 

35%-  40% 

30  -  3756 

30  -  37% 

25  -  31% 

2446-  3046 

2046-  29% 

21%-  27% 

21%-  24% 

22  -  24% 

24%-  20% 

Tol.  Peoria  «fc  Western 

_ 

_ 

18  -  18 

_ 

Tol.  St.L.  dkW.(v.tr.  ctfs 

28  -  21J6 

29  -  30% 

23  -  2856 

23%-  2046 

2056-  27% 

19%-  20% 

18  -  28% 

10  -  2351 

15  -  23% 

16%-  18 

1546-  21% 

20%-  2  \ 

Prei.,  vot.  tr.  ctls . 

44  -  48 

4354-  40% 

4046-  44% 

4146-  64 

38-44 

40-40 

25  -  45 

25  -  32 

24  -  295i 

24  -  27% 

24%-  334c 

3246-  40 

Colon  Pacific  Hailway... 

100%-104% 

9054-10356 

8846-  98 

86%-  93% 

8256-  92% 

77  -  84% 

72%-  82% 

05%-  7846 

0746-  705a 

07%-  73% 

0046-  74% 

74  k-  81 

Pref  . 

9244-  «5 

9156-  9544 

89J6-  92 

8746-  91% 

8846-  9146 

8046-  8856 

84  -  8856 

8346-  87 

8346-  8056 

83%-  86 

85  -  80 

8646-  89 

Cn.  N.  J.  RK,  &  Canal. 

_ 

..  - 

_ 

Utica  ifc  Black  River... 

175  -175 
10%-  20% 

Wabash . 

2846-  3246 

2946-  8254 

2656-  3246 

2456-  29 

26  -  28% 

1956-  2646 

20  -  24% 

1746-  24 

1056-  22% 

1846-  20 

i»v  205a 

Prel . 

44  -  47% 

4456  -  6544 

4656-  54% 

4256-  60 

4356-  49% 

40%-  40% 

34%-  45 

29%  -  3346 

2746-  30 

2856-  31 

3146-  36% 

345a-  38% 

Wheeling  dk  Lake  Erie 

2154-  27 

26  -  2746 

2246-  20 

21  -  24% 

21  -  2446 

2046-  23% 

12  -  215a 

1346-  18% 

18%-  18 

13%-  15% 

14  -  165a 

15%-  IS 

1  st  pref . 

66  -  5946 

57  -  0L54 

6146-  67 

51  -  64% 

50  -  02 

5246-  0044 

4546  -  654s 

45 Mr  54 

43  -  62 

41  -  47 

40 k~  44 

4  5  -  50** 

ad  prel . 

3446-  36% 

35**-  38% 

33  -  354s 

30%-  34 

32  -  37% 

3046-  35% 

29  -  32% 

24  -  30 

20  -  28 

20%-  25 

22  -  24% 

2446-  2054 

Wlscon.  Cent. ,v.tr. ctls. 

2646-  2754 

2046-  2944 

24-27 

2256-  25% 

20  -  2454 

18>s-  214s 

15  -  21% 

1546-  20% 

1646-  1956 

1446-  17 

145a-  L5a 

1646-  1746 

Prel.,  vot.  tr.  ctls . 

5244-  64 

6146-  6646 

40%-  61% 

46  -  49 

4146-  48% 

3046-  434s 

3556-  42% 

35  -  4i5j 

31  -  40% 

34  -  36% 

33  -  38% 

37%-  3046 

EXPRESS. 

Adams . 

204  -215 

220  -285 

21546-236 

220  -22546 

226  -225 

220  -224 

121  -223% 

220  -225 

_ 

221  -225 

21846-220 

21946  225 

American . 

22044-230 

220  -236 

212  -220 

200  -216 

200  -212 

189  -205 

178  -196 

171  -190 

180  -185 

175  -100 

184  -192 

183  200 

United  States . 

139  -149 

140  -160k 

130  -140 

126  -180 

1084s  125 

108  -115 

9856-114 

95  -no 

100  -104 

ICO  -105% 

100  -103 

100k  117 

Wells,  Fargo  <fc  Co . 

220  -230 

226  -249** 

20  -235 

200  -220 

. 

193  -200 

191  -191 

210  -216 

195  -220 

200  -203 

105  -203 

10746-210 

•  Illinois  Central  stock  trust  certificates.  +  Ex. rights.  *  Ex-dlvldend  and  rights. 
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MISCELLANEOUS  STOCKS, 


1903— Continued. 


STOCKS. 

Javuary 

Febr’ry. 

March. 

April. 

may. 

June. 

July. 

Low  .High 

Low. High 

Low. Hub 

Low.  High 

Low. High 

Low. High 

Low.  High 

COAL  <fe  MININR. 

Amalgamated  Copper. 

62H-  07K 

66%-  75% 

64%-  75% 

60  -  07% 

56%-  67% 

51  -  58% 

35%-  60% 

200  *200 

200  -200 

199  -210 

200  -210 

Annconda  Copper  . 

95  -IOI14 

100%-1 25% 

108  -125 

100%-115% 

85  -107% 

83  -  90'>$ 

64  -  88 

Colorado  Fuel  dr  Iron. 

73  -  82*$ 

73  -  76% 

63  -  72% 

54  -  60% 

61%-  70% 

59  -  69% 

40  -  65% 

Prel . 

122  -122 

100  -100 

Col.  iV  H.  Coal  dc  Iron.. 

19  -  20<S4 

19  -  22% 

19  -  20% 

19  -  20% 

16  -  20*4 

15  -  18 

13%-  17% 

_ 

_ 

80-80 

Homestake  Minina:.. 

....  -  .... 

64-64 

65  -  65 

65-65 

....  -  .... 

....  “  .... 

6u%-  60% 

100  -103% 

10154-110 

110  -110 

_ 

New  Central  Coal,  new. 

47  -  50 

48*4-  50 

47  -  47 

47  -  47 

47  -  47 

_  -  ... 

47  -  47 

Ontario  Sliver  Mining.. 

6%-  0% 

6-6% 

5?4-  6** 

5%-  6% 

5%-  6% 

....  -  ... 

4-4 

Quicksilver  Minins . 

m-  2 

1%-  1% 

m-  m 

1%-  1% 

....  -  .... 

1%-  1% 

....  -  .... 

Pref .  . 

8-8 

9-9 

7%-  8 

7%-  7% 

6-6 

....  -  .... 

6%-  5% 

Tennessee  Coal  &  Iron 

59%-  65 

63  -  67% 

61%-  68% 

61  -  66% 

54  -  65 

47%  -  55% 

36  -  53% 

Va,  Iron  Coal  dr  Coke.. 

3G%-  3<S% 

30  -  39% 

35%-  39 

30  -  34% 

30-34 

28%-  30 

22-28 

VARIOUS. 

A  Ilis-Chalmers . 

18%-  19% 

18  -  23 

18  -  20% 

16  -  17 

15  -  17 

10  -  14 

11%-  13 

Fret . 

86  -  80% 

87  -  87% 

86  -  86*4 

86  -  86 

83  -  84 

80  -  80 

8l%-  82 

Amer.  Agric.  Chemical 

22  -  24 

25  -  25% 

22  -  24 

21%-  21% 

20  -  20 

17  -  17 

...  - 

Prel . 

83  -  88% 

83  -  83 

...  -  ... 

....  “  .... 

80  -  80 

74%-  74% 

-.  -  .... 

Amer.  Beet  Sugar . 

26  -  27% 

30  -  30% 

30  -  30 

31%-  31% 

30  -  30*$ 

28  -  23 

27  -  30 

_ 

82  -  83*$ 

80  -  80 

*$-  H 

*$-  *< 

*$-  V$ 

3$-  1 

*$-  *$ 

Amer,  Car  &  Foundry. 

35%-  41% 

39%-  41% 

38  -  41 

38%-  41% 

36  -  40*4 

33  -  39% 

30  -  88% 

Pref . 

90%-  93 

91  -  92% 

89%-  92% 

89%-  92 

87%-  91% 

86  -  89% 

82%-  90 

Amer,  Cotton  Oil  Co — 

43%-  46 % 

44%-  46% 

42%-  44% 

39%-  43% 

33%-  42% 

33  -  37 

27%-  36% 

Pref . . 

98%-  98% 

96  -  98 

93%-  96% 

96%-  97 

92  -  97 

90  -  92*$ 

82  -  62 

Amer.  Dist.  Telegraph 

37  -  41*$ 

37  -  39 

37  -  37 

....  -  .... 

30  -  33 

26*$-  30 

....  >  .... 

Amer.  Grass  Twine.  . 

28)3-  29% 

20%-  26% 

17%-  20% 

15  -  18% 

10  -  15% 

8%-  10 

6  -  10% 

Amer.  Hide  &  Leather 

9%-  11% 

9%-  10% 

7%-  9% 

7%-  8% 

5%-  7% 

4%-  5% 

3%-  5 

Pref . 

34  -  37% 

34%-  37 

29%-  34 

29  %-  32 

28  -  29*$ 

23  -  28 

16  -  22*$ 

American  Ice  Co . 

10 %-  UH 

10%-  11% 

5%-  10-% 

7-9% 

734-  10*4 

7%-  9 

5-7% 

Pref . 

3S%-  42% 

38  -  41% 

26  -  38% 

31%-  36% 

33  -  3 6% 

29%-  33 

20%-  30% 

American  Linseed . 

16  -  19% 

17%-  17% 

14%-  17% 

15%-  16 

9%-  15% 

10  -  11% 

5-10 

Pref. . 

43  -  48% 

44  -  46 

39  -  44 

38-33 

38-42 

34  -  37 

25  -  32% 

American  Locomotive. 

28%-  30% 

2S%-  31% 

27%-  29% 

25%-  28% 

20  -  27% 

1954-  24 

16  -  24*4 

Pref . 

93-95 

93%-  95% 

93%-  95% 

92%-  95% 

90  -  93% 

88  -  91% 

81%-  90% 

American  Malting . 

4%-  5 

4%-  5% 

2%-  4% 

3-3% 

3-4 

3-3 

2%-  2% 

Prel . 

23  -  24% 

23%-  24% 

20  -  23 

19  -  21 

17%-  19% 

17  -  19 

15  -  18% 

Am.  Smelt’g  <fc  Refln’g.. 

42%-  47% 

46  -  52% 

47%-  51% 

46%-  61% 

4?%-  51 

43-48 

37%-  46% 

Pref . 

93  -  96 

95%-  99% 

93  -  97 

91%-  95% 

93%-  95% 

91  -  94% 

89  -  93 

American  Snuff . 

125  -125 

....  -  .... 

126  -126 

122%-122% 

....  ~  .  .. 

....  -  .... 

100  -105 

Pref. . 

90  -  98% 

97  -  98% 

97  -  97% 

95  -  96 

90%-  95 

90  -  93 

88  -  90% 

Amer.  Steel  Foundries 

16  -  20 

18  -  18 

15  -  17% 

14  -  17i4 

11  -  16 

11  -  11 

10  -  11 

Pref . 

65-68 

65  -  69% 

59  -  63% 

59  -  61 

50%-  60% 

55  -  55*4 

50  -  60 

Amer.  Sugar  Ref.  Co. . . 

127%-134% 

127%-133 

122%-131% 

119  -127% 

121  -127*$ 

115%-123% 

112  -122*$ 

Prel . 

120  -121% 

121  -122 

120%-122 

119  -120% 

120%-121% 

118  -120 

117  -119% 

Amer.  Tel.  A  Cable  Co. 

85  -  92 

83%-  86 

81%-  85 

81  *$-  82 

80  -  82% 

77  -  80 

80-82 

Amer.  Teleph.  <fc  Teleg. 

104%-105% 

163  -169 

104%-108% 

154  -164 

153  -160 

142  -151 

129%-132 

flights . 

_ 

_ 

_ 

_ 

_ 

6-6 

5-6% 

Amer.  Tobacco  Co.,  pi.. 

140  -146 

142  -143 

....  -  .... 

142  -143 

142  -142 

140  -140 

139  -140 

American  Woolen  Co... 

12%-  14 

13%-  14% 

13%-  14% 

12%-  13% 

11%-  12% 

9%-  11 

8-10 

Pref . 

77  -  80 

79  -  79 

77  -  79% 

76%  -  77% 

77  -  77% 

72  -  77 

68%-  73 

92  -  95 

8934-  92 

83  -  905$ 

_ 

Brooklyn  Rap.  Trans.. 

66%-  70% 

68%-  71% 

63%-  68% 

64%-  69% 

f8%-  67% 

54  -  60% 

41  -  59% 

Brooklyn  Union  Gas  ... 

125  -225 

223  -225 

208  -220 

206  -217% 

203  -205% 

200*4-215 

190  -205 

Bruns.  Dock  &  C.Impt. 

10  -  15% 

12%-  14% 

10%-  12 

11  -  13 

8-12 

7%-  8% 

6%-  7% 

Butterick  Co  . 

62%-  55 

50  -  52% 

49  -  49 

50  -  51 

50  -  50 

45-48 

44%-  45 

126*$  126*$ 

_ 

_ 

_ 

_ 

_ 

Chic.  Union  Traction... 

11%-  17% 

8%-  11% 

8%-  10 

5  -  10*$ 

3-6 

4-6% 

3%-  4% 

Pref... 

47  -  508^ 

46  -  48 

46£$-  405$ 

35  -  40 

30  -  35 

- 

_ 

Commercial  Cable . 

171%-178 

161  -165 

165  -165 

160  -160 

155  -155 

Consolidated  Gas . 

215  -222 

212%  221% 

201  -213 

202%-213% 

193%-212% 

187  -199% 

L81%-194% 

_ 

_ 

_ 

....  ~  ^ 

_ 

Cont’ntal  Tobacco,  pt. 

11634-119 

115  -118% 

112  -116 

11124-116 

110  -115 

107%-113 

103  -110 

Corn  Products . .  . 

30%-  34% 

32  %-  31% 

S0%-  35 

31  -  3414 

20%  -  32% 

28%-  30% 

25%-  30% 

Pref  . 

82  -  85% 

84-85 

82% -  84% 

80  -  82 

79  -  81% 

78%-  fc0% 

7 8H-  81 

_ 

_ 

-  -  t  “  T  T 

_ 

“ 

_ 

Detroit  Unired  Ry . 

88%-  90 

89  -  89% 

76%  -  86% 

81%-  84% 

75  -  82% 

64%  -  75% 

68%-  74% 

Diamond  Match . 

137%-140 

138%  138% 

135  -137% 

....  “  .... 

130  -137 

132  -132 

133  -134 

Distillers  Sec’t’s  Corp.. 

30  -  34% 

31  -  82% 

29%-  32 

28  -  31 

26%-  29% 

25  -  27% 

20  -  28 

_ 

42%-  42% 

25  -  25 

Electric  Stor’ae  Bntt’y 

.  .  - 

...  -  _ 

.  .  ..  -  .... 

....  -  ... 

-  .... 

65  -  65 

....  -  .... 

General  Chemical . 

60%-  63 

64-72 

69  %-  69% 

65  -  692$ 

69%-  70 

63%  -  68 

65  -  68 

Pref . 

100  -101 

1 0024-101 

98^-1 01 

100  -100 

100  -101 

99  -100 

8S%-  98% 

General  Electric . 

183  -198 

191  -204 

187  -197% 

179  -194% 

180  -194 

172%-181% 

153  -177 

96  -  96 

— 

- 

_ 

98-98 

_ 

_ 

- 

International  Paper.... 

17%-  19% 

17%-  19% 

16%-  17% 

15  -  17*$ 

15  -  19% 

1314-  16*$ 

9  -  15% 

Pref . 

71%-  73% 

72%-  74% 

70%-  73% 

70%-  7i% 

70  -  72% 

67*4-  70 

60*4-  68*$ 

International  Power... 

63  -  73 

53  -  60 

Sl%-  55% 

40  -  55 

39%-  45% 

38%  -  50 

41  -  51% 

International  Silver... 

10  -  10 

....  “  ... 

....  -  ... 

....  -  _ 

-  “  - 

lnternat.  Steam  Pump 

44-46 

43%-  45 

40%-  45 

44*6-  46 

39  -  46% 

38  -  40 

35  -  40% 

Pref . 

85  -  89% 

82%-  84 

83  -  83 

82%-  83 

78  -  82% 

78  -  79% 

73%-  78 

49  -  49 

_ 

— 

— 

Laclede  Gas,  St.  Louis. 

84-85 

90  -100 

99  -  99*6 

_  -  _ 

...  -  .... 

92  -  92 

....  -  .... 

Pref . 

95  -  95 

105  -109% 

109%  HO 

100  -100 

100% -100% 

97%-  97% 

-  “  .... 

Manhattan  Beach  Co.. 

11  -  12 

12  - 12% 

12  -  12*$ 

....  -  ... 

11  -  13 

9  -  10 

9-9% 

Mergenllialer  Linot’pe 

....  -  . 

-  . . 

-  .... 

...  -  ... 

183  -188 

...  -  ... 

180  -180 

Metropol’n  Securities.. 

119  -128?$ 

117%-1 24 

114  -118% 

101  -114*a 

HO  -104 

77  -  90% 

70%-  85% 

Metropolitan  Street  .. 

136  -142% 

135  -140% 

131%-140 

127  -126% 

128  -133 

121%-1S9% 

112  -123% 

Met.  W.  S.  El.  (Chic.)... 

38-38 

34%-  35 

...  -  .... 

....  -  ... 

22%-  22% 

....  “  .... 

_ 

_ 

— 

—  .  . 

National  Biscuit . 

45%-  47 

46  -  47% 

45%-  47% 

41%-  45% 

39%-  44 

37%-  40% 

35%-  40% 

Pref . 

108  -106 

104%-ioe 

lu5%-106 

104  -106 

104*4-10 6% 

98%-102 

99%-101% 

Nat.  Enamel.  <fc  Stamp. 

_  -  _ 

34%-  38 

33  -  34 

80%-  33% 

31  -  32 

22-30 

91%-  93 

90  -  90 

87%-  90 

87  -  91 

85  -  85 

National  Lead  Co . 

26  -  29 

26  -  29% 

21%-  28% 

23  -  26 

17  -  24*v 

15%  17% 

11%-  17% 

Pref . 

91%-  93 

92  -  95 

90  -  91 

90  -  92 

85%-  90% 

83%-  88 

80  %-  85 

N ew  Y ork  Air  Brake  . . 

179  -177 

169%-174% 

150  -1(7 

155% -168% 

155  -166% 

150  -159 

118  -157% 

August. 

SEPT’BER. 

October. 

Nov’ber. 

Dec’ber. 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

37  -  52% 

3736-  60 

33%-  42% 

35%-  39% 

38  -  52% 

_ 

’.85  190 

184  -186 

66  -  87 

68-83 

58-72 

62  -  70 

64%-  82 

40%-  54% 

40  -  51%; 

25  -  41 

24  -  32% 

24%-  33 

90  -  90 

....  -  •  . 

90  -  90 

.  ... 

65  -  65 

n%- 10 

11  -  15% 

10  - 12 

9%-  10% 

11  -  15% 

56  -  56 

55  -  65 

....  -  .... 

59-51 

90  -100 

47  -  47 

45  -  45 

44-45 

42  -  42 

....  "  .... 

4*$-  494 

1 3A-  134 

6H-  6U 

6%-  6% 

....  -  .... 

5-5 

....  -  .... 

32%-  47% 

30*$-  43 

26%-  34% 

25%-  29% 

28%-  39% 

20  -  25 

17  -  23 

17  -  20% 

18  -  18 

20  -  20 

_ 

10%-  11% 

8-9 

8-8 

7-7 

80  -  80 

00*$-  60*$ 

_ 

15  -  15% 

....  -  .. 

12  -  12 

13  -  14*$ 

...  “  .... 

77%-  79 

69  -  74 

....  -  .... 

69%-  73 

73  -  73 

_ 

%-  *$ 

_ 

30  -  34% 

22%-  33 

17%-  26% 

17%-  21 

17%-  20% 

81%-  85 

75  -  83 

61%  -  78 

eo%-  68% 

64%-  69% 

25%-  31 

27%-  31 

27%-  30% 

20  -  31% 

29%-  31% 

84-84 

82  -  82 

85  -  85 

90  -  90 

85  -  90 

25%-  25%, 

25  -  25 

....  «  .... 

24-26 

24  -  25 

8-8 

0-8 

7-8 

6%-  7% 

6-0 

CO 

1 

n*- 

2  %-  37% 

2%-  3 

2%-  2% 

2  %-  3% 

14  -  18 

11  -  14% 

10  -  12 

10  -  13 

11  %-  13% 

5%-  7% 

5%-  6% 

4-6% 

0%-  8% 

7%-  9% 

22%  -  20 

20  -  23% 

16%-  22 

22  -  2934 

2034-  333$ 

8%-  13% 

10  -  11 

9-10 

8%-  9% 

9-10 

30  -  36 

30  -  30 

27-28 

23%-  29% 

28%-  30 

15%-  20% 

14%-  19% 

10%-  16 

11%-  14% 

14%-  19% 

79%-  85 

82  -  89% 

67%-  83 

68%-  79 

73%-  79% 

2%-  2% 

3-3 

3-3% 

3%-  3% 

3-3 

15  -  10 

14%-  15 

14%-  10% 

19  -  19% 

16%-  18 

39%-  40% 

39%-  45% 

30%-  44% 

41%-  44% 

44  -  51 

86%-  91% 

86%-  90% 

80%-  89% 

86  -  88% 

86  -  93% 

90  -100 

100  -100 

..  -  .. 

100  -100 

107%-110 

87  -  95 

80  -  80 

80  -  84% 

80%-  82 

83-85 

10  -  11 

8%-  10 

4%-  6% 

5-5 

3%-  6 

50-50 

48  -  48 

45-45 

38  -  45 

33  -  43% 

108%-118% 

108  -117% 

107%-116% 

114%-122% 

121  -128% 

110  -119 

117*4-119*4 

lie  -118% 

118  -120% 

120*$-123 

80  -  80 

79  -  80*$ 

78%-  80 

77%  -  77% 

81  -  82 

131  -132% 

125  -130% 

117%-125% 

125  -127 

125  -123*$ 

_ 

,  — 

134  -138 

130  -134 

130  -132 

....  “  .... 

183  -133 

8%-  10 

8-8% 

7%-  8% 

7%-  7% 

8%-  10 

69  -  70 

69%-  70% 

65  -  70% 

60  -  67 

65%-  68% 

37%-  4S% 

29% -  47% 

30  -  36 

34%-  40 

39%-  56 

180  -195 

170  -185 

172  -177 

185%-200 

202  -218 

6%-  7 

6-6% 

6-7 

5%-  6% 

0%-  7 

40-44 

40  -  47 

48-48 

48  -  50% 

49  -  49 

95  -  95 

98  -  98 

100  -100 

3%-  7% 

4%-  5% 

4-8 

5%-  7% 

5-7% 

32  -  35 

-t  “  .  , 

30  -  31 

149*4-149*4 

_ 

..  .  ^  .... 

164  -187% 

165  -170*4 

169%-177% 

173%-179% 

178  -196*$ 

1%-  2% 

1%-  2% 

....  -  .... 

....  - 

9434-104*$ 

97V$-104 

98  -103 

100%-102% 

102%-101% 

23%-  29 

22*$-  29 

22  -  2634 

15%-  25 

16%-  19% 

75  -  80 

74%-  70% 

73  -  76 

00  -  76 

06  -  09*$ 

1  •  — 

....  ... 

70  -  75% 

65*4-  70 

63%-  69% 

55  -  64% 

64  -  07% 

67%-  70 

_ 

130  -180 

20  -  23% 

20%-  21% 

20%-  24% 

21  -  23% 

21% -  25% 

_ 

38  -  38 

_ 

62  -  65 

62  -  63 

....  -  _ 

55  -  65 

51  -  51 

99-99 

97%-  97% 

95  -  95*$ 

96%-  90% 

....  “  .... 

148%-lc8% 

136  -164 

139  -153% 

146  -157*$ 

155%-180 

...  -  .. 

....  -  - 

85  -  85 

....  -  .... 

10  -  14 

10%-  12% 

10%-  12% 

10  -  11*$ 

10%-  12 

03%-  69% 

60*$-  68 

60-64 

57%-  62 

01%-  66 

37  -  40 

30  -  38 

28  -  31 

23  -  27 

25  -  45 

34%-  35% 

3334-  36 

33  -  33% 

30-30 

28-31 

74  -  80 

74  -  7534 

70  -  70 

....  ”  .... 

70  -  75 

.  .  -  .... 

48-48 

48  -  48 

85-85 

_ 

8%-  8% 

e%-  8% 

7-7 

G%-  6% 

...  »  .... 

71%-  83 

70%-  79% 

74%-  79% 

79  -  91% 

87*$-  90 

108  -119% 

99%-116% 

101%-111% 

io8%-n;% 

116*$-120 

] 

- 

18  -  18% 

....  -  .. 

17  -  17*$ 

53%-  63% 

64  -  64 

51%-  61% 

33%-  38% 

34  %-  40 

32  -  37% 

34  -  37 

35%-  37% 

9o%-101 

96%-100% 

94  -  97% 

95%-  98% 

99  -  90% 

20  -  25 

20-25 

18%-  22% 

12  -  18 

19%-  24 

88%-  88% 

80%-  86 

75  -  75 

....  “  .... 

80  -  80 

13  -  17 

12%-  15 

u%-  if 

10%-  15 

13%-  17% 

81  -  84 

80  -  84% 

75  -  81 

76  -  79%l 

79%-  83% 

111  -130% 

110  -124% 

110  -123% 

119%  127 

126  -139% 

MISCELLANEOUS  STOCKS, 
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1903 — Concluded. 


STOCKS. 


N.  Y.  Dock . 

Pref  . 

N.  Y .  (fc  N.  J  •  Teleph  — 
No.  Am.  Co.,  new  stock 

Mights . 

Pacific  Mall  8.  S . 

Peoples’  G.-L.&  C.,  Ch. 
Plilladel’a  Co.,  Plttsb.. 

Pressed  Steel  Car . 

Pref . 

Pullman  Co.  (The) . 

Railway  Steel-Spring.. 

Prel . 

Repub.  Iron  (fc  Steel.... 

Pref . 

Rubber  Goods  Mfg . 

Pref...  . 

Silver  Bullion  Certs.... 
Sloss-ShefBeld  St’l  &  1. 

Pref . 

Stand.  Rope  (fc  Twine.. 

Syracuse  (Lighting . 

Texas  Puc.  I.and  Trust 

Third  Avenue . 

Toledo  Rys.  (fc  Light.... 
Twin  City  llap.  Tran... 

Pref .  . 

Union  Bag  (fc  Paper.... 

Pref . .... 

United  F ruit . 

United  Kys.Iuv.ol  S.F. 

Prel . 

U.  S.  Cast  Ir.  Pipe  <fc  F. 

Prel . 

U.  S.  Leather . 

Pref . 

U.  S.  Realty  (fc  Const’n 

Pref . 

U.  S.  Reduc.  &  Rellu... 

Prel . 

U.  8.  Rubber  Co — 

Pref . 

U.  S.  Shipbuilding 

Prel . 

U.S.  Steel  Corporation 

Prel . . 

Pref.  rights . 

Va.-Car.  Chemical.. 

Prel . 

Yulcan  Detinning.... 

Prel . 

Western  Union  Tel’gh.. 
Westingh.  El.Mlg.ass’t 

1st  prel . 

Rights . 


JANUARY 

Febr’ry. 

March. 

April. 

MAT. 

J  (JNE« 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

20  -  20 

26  -  31 

24:  -  29 

25-28 

...  -  _ 

20  -  20 

Cl  -  62% 

64)4-  67 

63  -  53 

49  -  61)4 

60  -  50 

50  -  52% 

..  “  .... 

...  -  .... 

-  _ 

161  -164 

161)4-165)4 

169  -161 

115  -124% 

113  -119 

99  -114 

93  -10191 

88  -100 

83  -  92)4 

54-  % 

35  -  39)4 

X-  X 
31)4-  36 

_ 

_  - 

39)4-  42 H 

39  -  42)1 

27  -  33)1 

25)1-  28)4 

103  -107% 

102  -10854 

100)4-10354 

99)1-105)4 

9994-10594 

9394-10054 

89)4-  90)4 
60  -  6151 

81  -  91% 

8251-  8454 

62  -  6594 

62)4-  64 

60  -  62)4 

55)1-  61)4 

61  -  66% 

93  -  9451 

92)4-  95 

92  -  94*4 

91)4-  »t)4 

89  -  92)4 

85)(-  88% 

230  -23551 

228  -235 

230  -230 

215  -232 

20951-219 

206  -210 

31%-  S5 

32*£-  37 

33  -  35)4 

30  -  34 

28%-  33% 

27  -  3091 

84)4-  87 

00 

*-4 

1 

tc 

o 

86*6-  89 

85)4-  87 

80  -  8794 

82  -  8551 

20%-  22 % 

21  -  2254 

19  -  21% 

18  -  20 

14%-  19)4 

13*4-  16 

77%-  79)4 

7851-  8054 

76)4-  79)4 

75)4-  79 

7491-  7891 

73)4-  76 % 

2151-  25)4 

25  -  30 

21)1-  88 

2854-  2651 

23)4-  26 

22  %-  25)4 

7251-  79)4 

79)4  84)4 

77-83 

77)4-  82 

79  -  81)1 

76  -  80 

5494-  65 

64  -  64 H 

_ 

_ 

69)4-  68)4 

06%-  72 

63  -  71 

48  -  62)4 

38)4-  47% 

90)6-  93)4 

95)1-  97)4 

9351-  96 

91  -  93% 

87  -  91)4 

87  -  88 

6M-  6 

5%-  6)6 

5%-  551 

5-554 

4-5 

3)4-  4% 

42-42 

40  -  40 

_ 

_ 

39)4-  4051 

39  -  3991 

35  -  38 

34  -  38)1 

3294-  38 

32)4-  32% 

124  -128)6 

126  -12,% 

122  -12494 

117*4-124 

117)4-121)4 

112)4-116)4 

34H-  3754 

35*6-  36 

29  -  32 

30  -  34 

29  -  81 

20  -  23)4 

118)1-122)1 

119  -121*6 

107)4-118)4 

10891-114)4 

103  -113% 

8794-104 

158  -159 

169  -150 

156  -156 

....  -  _ 

155  -153 

155  -165 

13  -  16 

13)4-  1451 

13  -  13% 

11  -  12)4 

9-11 

7  -  10% 

77  -  7951 

77  -  78)4 

74)1-  78 

72)1-  74% 

68  -  72 

09  -  7251 

....  -  .... 

10851-110)6 

107)1-109)1 

104)4-10794 

102  -10694 

102  -102 

19  -  2254 

20  -  21)1 

18  -  20 

16%-  1991 

1651-  18)4 

13  -  17 

62  -  64)4 

60  -  62)4 

54  -  60 

50  -  68% 

52  -  5791 

44)4-  63 

13)4-  if 

13)4-  15 

12%-  1391 

12  -  13% 

11  -  11 

10  -  11 

52  -  53 

5251-  55 

5051-  63)4 

60  -  63)1 

60  -  52)1 

46  -  46% 

12)4-  13)4 

1294-  15)1 

12  -  13)1 

12  -  1494 

9)4-  14)4 

794-  10% 

88«-  90 

89)4-  96 

90  -  92)4 

90)1-  95 

93  -  9651 

83)4-  93% 

23)4-  23)4 

2351-  27 

21  -  26)4 

18)4-  2391 

17)1-  2251 

1451-  19 

69)4-  73 

69  -  72 

66)4-  7154 

64)4-  69 

62  -  6854 

60  -  05 

32)4-  35 

34)4-  35)1 

29  -  34 

32  -  32 

30  -  32 

31  -  31 

55  -  66 

53  -  55)1 
17  -  19)4 

53  -  53 

48  -  48 

1691-  18)4 

15  -  1«94 

14  -  1551 

14X-  17 

12)4-  1491 

62  -  67)4 

52)4-  58 

51  -  53% 

48  -  51 

48)4-  64 

46  -  61 

_ 

2-4 

_ 

36)4-  39 

37)6-  89)6 

35)4-  3891 

33)4-  36)4 

30)4-  3594 

2854-  3294 

86)1-  8951 

87  -  895* 

84)4-  87)4 

83  -  8794 

80  -  85)4 

78%-  8254 

%-  54 

60  -  61)4 

X-  X 

58)4-  64 

_ 

_ 

6151-  61)4 

62)4-  6654 

66  -  6354 

52)4-  68% 

121)4-123 

123)4-128)4 

126  -127 

121  -125)1 

119  -123 

116%  121 

29)4-  3851 

29)4-  8091 

29)4-  39)4 

27)4-  30 

2751-  29)4 

26)4-  28% 

80  -  81 

7951-  80)1 

79)4-  7 9% 

78%-  80 

79)1-  7951 

78M-  79 

8854-  93 

89  -  90)4 

87  -  90 

84  -  87)4 

8191-  8391 

83  -  8551 

209  -221 

210  -2LS 

193  -205 

191  -208 

+191  -220 

178  -198 

215  -224 

222  -222 

...  -  ... 

195  -210 

200*4-200*4 
5^-  7% 

180  -  200 

2%  6 

July. 

AUGUST. 

Sfpt’ber. 

October. 

Nov’ber. 

DEC’BER. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

29  -  29 

_ 

16  -  16 

_ 

20  -  20 

44  %-  64 

.  - 

45  -  45 

40%-  41 

40  -  41 

43%-  43% 

156)1-159 % 

155  -155 

149%  149% 

160  -150 

147%-147% 

148  -150% 

70  -  8551 

70  -  83 

68  -  78 

70  -  7654 

70  -  73., 

74-86 

18  -  28 

17  -  23% 

17%-  22% 

18%-  22 

20%-  27% 

2454-  27% 

92  -  99% 

89%-  90 

8754-  95% 

89  -  95% 

9194-  95% 

91%-  99% 

40  -  54 

34  -  44% 

2951-  42% 

26%—  35% 

22%-  29 

24%-  33% 

80  -  87% 

78  -  82 

76%-  80 

07  -  77 

62  %-  70 

65  -  70 

196  -211 

208  -220 

205  -218 

209  -217% 

213%  216 

216  -21854 

23  -  29 

21%-  26 

16  -  2494 

16%-  20 

16%-  20 

17  -  23% 

80  -  81 

77%-  83 

73%-  80 

72  -  76 

67  -  70% 

74%-  79 

10%-  14% 

9%-  1291 

«  -  11% 

7%-  10 

654-  7% 

6  -  754 

64  -  74% 

59-68 

5954-  69 

50%-  03 

3654-  62 

38  -  43% 

12  -  23 

1251-  19% 

14  %-  19% 

1354-  16% 

13  -  15% 

16%-  19% 

60  -  79% 

02  -  76 

66  -  72 

68-70 

67  -  71% 

70  -  77 

26  -  40% 

29  -  38 

25%-  34% 

22  %-  28% 

23  -  25 

25  -  33% 

79  -  80)4 

83-83 

70  -  80 

08  -  68 

67  -  03 

70  -  79 

19 4-  3% 

2-2% 

51-  2% 

X-  D4 

94-  X 

94-  X 

25  -  35 

22  -  2954 

25  -  28% 

26%-  27% 

2654-  27% 

25  -  29% 

111%-118 

111%-114 

!05%-113 

100  -110 

110  -110 

114% -121% 

21)4-  26% 

20  -  23 

19  -  22 

17%-  21 

20  -  23% 

23  -  25? 

93%-101 

87  %-  95 

84%-  94% 

79  -  8b 

85%-  94 

90%-  95% 

_ 

_ 

159*4-159*4 

4%-  8 

7)4-  7% 

5%-  0 

5-7% 

5-6 

5-6 

68  -  68 

68  -  70 

68%-  68% 

66  -  08 

58  -  63 

57  %-  62 

99  -101% 

....  -  .. 

101  -101 

94  -  94 

97  -100 

100  -100 

13*4-  17 

14  -  17 

13  -  14% 

10  -  12% 

10  -  1254 

9-12 

30  -  48% 

40  -  46 

469fc-  49 

44  -  49 

43  -  47% 

44  -  46% 

7-9 

....  -  .. 

6-9% 

....  -  ... 

....  -  .... 

8  -  854 

43  -  45 

40  -  40 

38-40 

35  -  35 

33  -  38 

33  -  41% 

091-  854 

651-  8% 

0-8% 

054-  8% 

654-  8 

7-8 

77%-  8694 

74  -  83% 

75  -  82% 

71%-  78% 

7354-  73% 

75%-  78% 

9  -  1054 

6%-  10 

5H-  7% 

5-7 

4%-  6% 

4  -  7% 

45  -  6254 

36  -  48% 

35%-  41% 

3554-  38% 

30%-  39 

3354-  4654 

29%-  29% 

_ 

_ 

10%-  10% 

.  .  -  .... 

_ 

7  -  1351 

m-  13% 

10  -  13 

751-  10% 

8-9% 

9  -  12% 

30%-  49% 

32%-  42% 

35  -  43 

35  -  37% 

35%-  38 

37%-  41% 

1-1 

_  f 

1-1 

2154-  3154 

2054-  2451 

14%  -  23% 

12  %-  18% 

10  -  13% 

10  -  12X 

63%-  82)4 

67  -  73% 

5351-  7191 

57%  -  66 

4994-  59% 

51%-  69 

32  -  64 

19%-  34% 

17%-  2454 

17%-  20% 

18%-  20% 

20  -  29% 

99  -115% 

80  -  95 

92  -  99% 

88  -  92 

86%-  89 

91  -100 

23  -  28% 

24%-  2451 

2451-  249l 

...  -  .... 

....  «  .  • 

6%-  6% 

76%-  77% 

7G%-  78 

70  -  70 

_ 

_ 

82  -  85% 

81% -  84% 

80%-  84 

80%-  83% 

8254-  85% 

85%-  89 

100  -190 

160  -170 

136  -106 

130  -146 

133  -140 

140  -180 

166  -176 

165  -176 

160  -171 

100  -172 

160  -170 

180  -196 

'••••  - 

.  ~  .... 

..  - 

t  Ex  rights. 


1904. 


STOCKS. 

January 

Febr'ry. 

March. 

April. 

May. 

June. 

JULY. 

August. 

Sept’ber. 

October. 

Nov’ber. 

Dec’ber. 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

RAILROADS. 
Albany  (fc  Susquehan.. . 
Allegh.  i fc  West.,  guar. 

233  -236 

150  -150 

27  -  27 

25  -  25 

28  -  28 

28  -  30 

30  -  32 

34  -  34 

31  -  32 

Pref. . 

5254-  6254 

54-54 

63  -  53 

52  -  62 

....  -  .... 

4954-  49% 

63  -  69 

67  -  68 

64-64 

59  -  64 

64  -  66 

64  -  64 

Atchison  Top.  (fc  S.  Fe.. 

6554-  7094 

64  -  70% 

64  -  73% 

71%  -  75% 

07%-  7254 

63%-  73% 

7254-  79% 

7694-  82% 

80  -  84 

8294-  88% 

84%  -  89% 

82  -  89% 

Pref . 

8754-  92-54 

88  -  9154 

83%-  92 

91%-  94% 

91%-  93 

92%-  90% 

93?4-  98 

95%-  99% 

97%-1019s 

100  -102% 

101  -104J4 

10094-103% 

Atlan.  Coast  Line  RR. 

108%-110% 

104*6-110*$ 

107  -107 

109  -109 

....  -  ... 

108%-108% 

112%-121 

U7%-121 

121  -138% 

134  -141*4 

139  -155% 

123  -165% 

Baltimore  <fc  Ohio . 

70%-  85% 

73%-  84 

72X-  81% 

78%-  82 

7654-  79% 

77%-  81 

79%-  85% 

83%-  87% 

8694-  90% 

8994-  9594 

92%  -  98% 

9454-105% 

Prel  . 

89  -  92 

87%  -  92 

88  -  89% 

90  -  91 

90 %-  91% 

91%-  9154 

»2%-  95 

91  -  94 

93%-  94% 

93  -  96% 

94  -  95% 

95  -  90 

Bull.  Roch.  (fc  Plttsb  — 

127  -127 

120  -al21% 

118%-121 

122  -122 

....  -  .... 

....  -  .... 

130  -130 

127  -131 

130  -152 

L52  -160 

158  -169% 

...  -  .... 

Pref . 

_ 

_ 

_ 

136%-135% 

165  -165 

160  -160 

1-1 

X-  1 

Buffalo  (fc  Susq.,  prel.. . 
Canadian  Pacific.  .. 

86%-  86% 
117%-125% 

8694-  87 
122*4-126 

85  -  89% 
124%-128% 

86  -  8894 

86%-  38% 
al27%-35% 

83  -  83 

85  -  85% 
12794-134% 

110  -121% 

112X-119 

1O9%-110 

114%-113 

116  -118 

124%-131 

120%-13594 

5-5% 

5%-  6% 

hl26%-2794 
68%-  72 

Canada  Southern . 

66  -  68% 

....  "  ... 

64%-  6554 

64  -  6554 

64 %-  65% 

64%-  07% 

65%-  6594 

04%-  6754 

66%-  69 

67%-  08% 

67  -  72 

Central  ot  New  Jersey. 

160  -1035, 

154%-161% 

157  -159 

158  -161 

157  -160 

160  -102% 

162  -100*6 

163  -169 

170  -182% 

180%-187 

181  -194% 

188  -194% 

Chesapeake  (fc  Ohio . 

32  -  36 

29  -  34% 

28%-  33% 

31  -  33% 

29  -  3094 

29%-  3154 

31  -  35*6 

33  -  39% 

3854-  44% 

43%-  47% 

43%  -  61 

43%-  5054 

Chicago  <fc  Alton . 

33  -  38% 

34  -  40 

35%-  40 

37%-  3354 

35%-  38% 

35%-  38% 

38%.  41% 

39%-  42 

39%-  42 

30%-  40 

3754-  *7% 

3894-  45 

Pref . 

75  -  85% 

81  %-  85 

80-83 

80%-  82 

80%-  81% 

80  %-  81 

80  -  81 

82  -  83 

80  -  84% 

80  -  80 

83  -  85 

8  2%-  85 

Chic.  Burl,  (fc  Quincy... 
Chic,  (fc  E. Illinois,  prel. 

181  -182 

_ 

_ 

200  -200 

221  250 

124  -124 

124  -124 

_  -  ... 

125  -125 

127  -127 

124  -124 

130  -130 

- 

132  -143 

Chicago  Great  West.... 

1454-  1754 

14  -  16  94 

14  -  15% 

15%-  17% 

14%-  16 

12%-  1454 

1354-  15% 

13X-  15% 

15%-  17% 

16%-  25% 

22  -  26)s 

2094-  25% 

4  percent  debenture.. 

81%-  85% 

83%  -  8354 

....  -  .... 

86%-  86% 

....  "  .... 

...... 

80% -  80% 

8294-  84 

82  -  82 

85  -  86 

85%-  90 

8454-  87 

5  p.  c.  pref.,  A . 

08%-  71 

05  -  70% 

67%-  70 

0754-  70 

62  -  67 

47  %-  01 

49  -  55 

49%-  63% 

61  -  65 

55  -  05 

62  -  74% 

05  -  67% 

4  p.  c.  pref.,  B . 

27  -  31 

26  -  29% 

25%-  2854 

27  -  29% 

25  -  28% 

20  -  25 

2154-  25 

22  -  2494 

23  -  26 

26%-  35% 

33%-  89% 

3254-  37% 

Chic.  lnd.  (fc  Louis.,  pf. 
Chic.  Mllw.  (fc  St.  Paul.. 

65  -  65 
138*4-143% 

88  -  90 
139%- 141 

82  -  82 
140%-lo594 

85  -  85 
104  -177% 

14054-148% 

137%-144% 

137X-14794 

14254-146% 

143%-14954 

154  -160*$ 

158%-176% 

16754-176% 

Pref . 

177  -179%  175  -175 

173  -178% 

175  -180 

175%-176 

170%  178 

178*4-182 

17854-179% 

184  -185 

182  -185% 

(82  -184 

1-0  -18554 

Chic.  (&  Northwest . 

10494-17094 

162  -105 

161%  172% 

109  -172 

168%-171% 

167  -170% 

170  -18094 

L77%-188% 

184  -191 

187  -197 

103%  211% 

198  -214*6 

Pref . 

210%  214% 

207  -21 IX 

208  -213 

214  -214 

214  -217 

217%  219% 

220  -224 

222%-224 

223%-232 

227  -234 

2:i0  -237 

232% -237 

Chic.  R.  I.  (fc  Pacific . 

Chic.  St.  PaulM.  (fc  Q... 

145  -145 

_ 

135  -133 

136  -137 

130  -130 

135  -135 

133  -141 

148  -148 
143  -143 

151  -152 
150  -150 

14994-160 

173% -173% 
153  -159% 

176  -176 

165  -172 

176  -175 
5%-  854 

173  -173 

0  -  694 

178  -173 
6)4-  654 

185  -180 
6%-  6% 

187%-187% 
0%-  12% 

192  -192 
11%-  1454 

Chic.  Terra’I  Transfer.. 

9  -  12% 

8%-  11 

894-  10% 

8%-  10% 

6%-  8 

10%-  16% 

Prel . 

18  -  20% 

18%-  23% 

19  -  21% 

18  -  21% 

13%-  18% 

13%-  16% 

13%-  16% 

ll%-  17 

12%-  16% 

14%-  26% 

2054-  2794 

20  -  2554 

Clev.  Cln.  Chic.  <fc  St.L. 

77  -  8054 

77%-  79 

74  -  76!* 

74  -  7054 

68%-  70% 

09  -  70 

70  -  76 

74%-  70% 

78  -  82% 

81  -  86% 

85  -  89% 

87  -  9354 

Pref . 

a  Ex 

100  -107*6 
rights. 

110*6-110*6 
h  1st 

107*6-107*6 

instalmen 

t  paid. 

10454-105 

....  ~  .... 

..  ”  .  ..  . 

109%-109% 

L10  -112 

112*^-115 

114  -115 

120 
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STOCKS. 

JANUARY 

Febr’ry. 

MARCH. 

April. 

May. 

JUNE. 

JULY. 

AUGUST. 

Sept’ber 

October 

Nov’ber 

dec’ber. 

Low. nigh 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low. High 

Low  High 

Cleve.  Lor*  &  VV  heel.. . 

60  -  60 

70  -  75 

79  -  79 

100%-100)4 

Cleve.  dc  Pittsb.  guar . . 

- 

_ 

181  -181 

178%-180 

178% -178% 

_ 

178%-178% 

Col.  &  So.,  vot.  tr.  clfs.. 

15  -  19 

14%-  18 

1554-  18% 

16%-  18% 

14%-  16% 

13%-  18 

H%-  16% 

1354-  17 

15%-  20% 

18  -  2354 

2154-  2454 

19%-  23% 

1st  prof.,  vot.  tr.  ctfs.. 

54  -  68% 

52  -  57% 

52%-  55% 

53  %-  56 

50  -  63 

48  -  49 

48  -  50% 

48  -  52 

48  -  51% 

50%-  65% 

53  -  60 k 

65  -  63 

iid  pref.,  vot.  tr.  ctls. 

23  -  28% 

22  -  26M 

2254-  2654 

22%-  25% 

19  -  22% 

17%-  20% 

19%-  22 

19%  -  22% 

21  -  28 

20  -  31% 

30  -  37 y 

33  -  37% 

Delaware  <fc  Hudson . . . 

163  -168% 

154  -168 

149  -15i% 

15l%-160% 

152%-158 

151%-158% 

15654-161% 

159%-lCS 

163  -170 

109%-180% 

181  -lo95a 

181  -190% 

_ 

254-  3% 

_ 

Del.  Lack.  <fc  Western. 

264  -275 

250%- 271% 

251  -208 

267  -275% 

260  -270% 

266%  272 

209  -273 

270  -275 

272%-300 

290  -329 

315  -334 

320  -359% 

Denver  it  Klo  Grande.. 

1954-  23% 

18%-  21% 

18  -  21% 

20  -  22% 

19  -  20 

19  -  2154 

21  -  2254 

22  -  26% 

24%-  29% 

2854-  32)4 

29%-  35% 

fO  -  34 

Prel . 

6954-  74% 

64%-  71% 

65%-  70 

69%-  72% 

6554-  68% 

60%-  71% 

70  -  73% 

7054-  77% 

70%-  82% 

81  -  84% 

82  -  87% 

8354-  80 

1  -  2k 

_ 

_ 

1-1 

1-1 

1-1 

Pref . 

2-3% 

2%-  2% 

_ 

2  -  2k 

Des  Mo.  <&  Ft.  Dodge... 

19%-  24% 

21  -  21 

21  -  23 

21  -  21 

18  -  18 

...  “  ... 

17  -  17 

23%-  23% 

24  -  24% 

24  -  26 

25  -  25% 

24%-  27 

Prel . . 

120  -120 

_ 

_ 

_ 

_ 

Det.  So.,  vot.  tr.  ctls... 

10  -  14% 

8%-  11 

10  -  11% 

8%-  10% 

3%-  8% 

1%-  4% 

2%-  2% 

154-  2% 

2)4-  5 

354-  5% 

4%-  10 

5-7% 

Prel.  voting  tr.  ctfs  . 

24  -  29% 

17)4-  26% 

17  -  22 

16%-  20 

8  -  17% 

254-  8% 

4-4% 

4-4% 

4%-  8 

7  -  9% 

854-  30% 

2654-  33% 

Duluth  So.  Sh.  tfc  Atl... 

OH-  10% 

8-9% 

8-9 

7%-  8 

6%-  7% 

5%-  5% 

054  -  7 

6-7 

7%-  8 

7%-  12% 

11  -  14)4 

11  %-  14 

Prel . 

13  -  16% 

13  -  14% 

11%-  13 

13  -  13 

11%-  12 

9%-  H 

10  -  12 

9%-  12 

12  -  13% 

12%-  21% 

18%-  28% 

21  -  27% 

Erie . 

27 %-  29% 

22  -  271. 

2254-  27% 

24% -  27% 

21%-  25 

22%-  24% 

23%-  26% 

245s-  28% 

28%  -  32% 

31%-  41)4 

37%-  41% 

33  -  41 

1st  pref. . 

66%-  69% 

01%-  06% 

61%-  65% 

63  -  6054 

55%-  63% 

56  -  69% 

58%-  6354 

60k-  65k 

6454-  68% 

6754-  74% 

70% -  74% 

71%-  77 

Sd  pref . 

•17  -  50k 

3?%-  47% 

37%-  43% 

38%-  43% 

33  -  38% 

33k  35k 

34%-  3954 

36  -  41% 

40%-  47% 

46  -  54% 

5054-  68% 

53  -  58% 

Evansville  A'  T.  Haute. 

02  -  66% 

65  -  65 

-  -  - 

57  -  57 

-  “  _ 

54  -  L  4 

54  -  50 

66  -  69k 

59  -  59 

59% -  69% 

58  -  64 

62  -  07 

72  -  72 

_ 

_ 

_ 

80  -  80 

Ft.  Worth  <Jk  Den.  City 

63 H-  53% 

52 H-  54 

...  "  .... 

....  -  .... 

40  -  40 

...  -  .. 

40  -  41 

40%-  43% 

44  -  £0% 

40%-  47 

42-46 

38  -  43 

177  -177 

_ 

170  -186 

173  -180 

175  -175 

175  -180 

185  -195 

196  -230 

_ 

Deben.  certs.,  Ser.  A.. 

79%-  79% 

74%-  74% 

72  -  74% 

73  -  73 

...... 

..  - 

...  -  ... 

70  -  70 

73  -  76% 

75  -  84% 

82  -  80% 

Deben.  certs.,  Ser.  11. 

12H-  14% 

11%-  13% 

1154-  13% 

12%-  15% 

12  -  13)6 

11  -  12% 

1254-  18% 

12%-  14% 

14  -  15% 

14%-  20% 

18  -  20% 

17  -  19** 

Hocking  Valley . 

72  -  77% 

70  -  76% 

74  -  74% 

68  -  72% 

60  -  67% 

61  -  67% 

64  -  68% 

6S  -  84% 

77  -  84% 

80%-  83 

80  -  86% 

86  -  94 

Prel . 

8334-  85 

80  -  85 

77  -  81% 

80%-  81 

77  -  8054 

79  -  83% 

8U%-  82% 

80  -  91 

87  -  90 

88  -  90% 

88  -  91% 

9  %-  95 

Illinois  Central . 

129  -134% 

125%-130% 

126%-131 

12954-131% 

128)4-130% 

12854-132 

131%-13?% 

132%-139 

137  -1405) 

13954-146)4 

14154-158% 

H9%-150 

103^-101^ 

_ 

104  -104 

104k-104k 

_ 

Iowa  Central . 

20  -  22% 

17  -  21 

18  -  20 

18  -  19% 

18%-  18% 

14  -  18% 

18  -  19% 

18  -  22 

22  -  25% 

2454-  29% 

27  -  33 

23%-  31% 

Prel . 

38)4-  42 

32  -  36 

33  -  37% 

34%-  36% 

34%-  34% 

32  -  35 

34  -  375) 

35  -  43 

il%-  4754 

45  -  51% 

4754-  69% 

5554-  67% 

Kanawha  <fc  Michigan. 

28  -  29 

26%-  27 

25  -  25 

25  -  25 

22%-  23% 

25  -  26 

20%-  27 

28  -  30 

33  %-  35 

34%-  30% 

35%-  37% 

37  -  38 

K.C.F.S.&  M.  t.  ctls.pl. 

66  H-  69 

65  -  67 

60  -  67% 

60  -  70% 

6054-  67% 

64%  -  67 

07  -  74% 

72  -  77 

76  -  79% 

77  -  80% 

79  -  83% 

81  -  83% 

K.  C.  So.,  vot.  tr.  ctls.. . 

13%-  21 

16%-  19% 

16%-  21 

is  - 

1754-  20 

1854-  21% 

21%-  22% 

22%-  24 

24-20 

24  -  30 

2754-  31% 

24%-  31% 

Pref.,  vot.  trust  ctls.. . 

33  -  38% 

31  -  37 

31  -  37 

34  %-  37 

34%-  39 

3654-  43% 

42  -  45 

42  -  45% 

14%-  48% 

46  -  53 

50%-  56% 

47%-  54% 

Keok.  <fc  Des  Moines.... 

10%-  14 

10)4-  10% 

10  Hr  10% 

12%-  19% 

14  -  14 

13  -  13 

13  -  13 

13  -  13 

13%-  1854 

15  -  18 

17%-  10% 

15  -  16 

Pref . 

_ 

_ 

45k-  52 

_ 

50k-  50k 

Lake  Erie  <fc  Western... 

28  -  30% 

26%-  30 

26  -  27% 

26%-  28% 

28%-  2856 

20  -  28% 

26  -  26 

26%-  33 

30  '-  34  " 

32  -  36 

32  -  4154 

32  -  43% 

Prel . 

89  -  89 

95  -  95 

_ 

_ 

95  -  95 

85  -  95 

85  -  86 

90  -  90 

88  -10ft 

27194-271% 

256  -256 

250  -250 

300  -300 

Long  Island . 

53%-  65% 

50  -  53 

49  -  49 

49  -  51 

46  -  46 

47  -  47 

48  -  56% 

55  -  59 

56  -  69 

50  -  59% 

58  -  62% 

62  -  62 

Louisville  A:  Nashville. 

106  -111k 

101  -107% 

101%-108% 

107%-110 

10054-109% 

106%-110% 

110  -118 

114  -122% 

120%  127% 

127  -137% 

131  -142% 

135  -148% 

Manhattan  Elevated.... 

141)4-146% 

140  -143)4 

139%-144% 

141%-143% 

142  -144  k 

14354-149)6 

119% -15254 

14954-166 

153  -15754 

153)4-104 

159**-I69k 

16254-168% 

Mexican  Central . 

9%-  14% 

9)4-  12% 

954-  12% 

5  -  10% 

6%-  8% 

054-  854 

7%-  10% 

954-  1254 

1154-  15 

13%  -  19% 

17  -  23% 

18%-  28% 

Michigan  Central . 

120  -126k* 

119%-133 

....  -  ... 

120  -120 

130  -130 

L29%-129% 

...  -  .... 

....  “  ... 

122%-135 

130  -132 

ISO  -150 

134  145 

Minneap.  A  St.  Louis. . 

62%  -  67% 

61  -  65 

....  -  .... 

....  -  .... 

....  -  .... 

40  -  44 

43%-  48% 

46%-  66 

65  -  57% 

56  -  62 

59  -  65 

58  -  64** 

Prel . 

90  -  94% 

91  -  91 

....  "  .... 

85  -  85 

...  -  ... 

....  -  ... 

80  -  80 

80%-  91 

90  -  90% 

95  -  90% 

....  -  ... 

95  -  96 

Minn.  St.  P.  &S.  S.  M.. 

65  -  07 

58  -  65 

69  -  03% 

60%-  63 

60  -  62% 

60% -  67% 

06%-  75% 

71  -  76 

72%-  77 

74%-  95 

80  -  93% 

S4%-  91% 

Prel . 

118  -126% 

117  -124% 

117  -124 

118  -119 

116  -120% 

U8%-124% 

123  -128% 

127  -131 

129  -134% 

130  -150 

144  -149 

144  -147** 

Mo.  Kansas  A;  Texas.. . 

16*4-  19 

1454-  17% 

15%-  1854 

17  -  18% 

15%-  17% 

15  -  16k 

16%-  18% 

1754-  **% 

21  %-  24% 

24%-  32% 

29%-  36% 

29%-  34% 

Prel . 

38  -  42% 

35  -  40 

30%-  39^ 

37  -  40% 

33%-  3e% 

32%-  37% 

36%-  41% 

39%-  49% 

40  -  49% 

40  -  59% 

57  -  04% 

60?4-  66% 

Missouri  Paclflc . 

90%-  95% 

87  -  94 

87  -  94% 

92%-  95 

88%  -  92% 

88%  -  93% 

0054-  95 % 

91%-  98% 

9554-  0954 

9754-105% 

101%-110% 

102%  111% 

1S5  -185 

182k-182k 

186k- 186k 

_ 

_ 

_ 

185  -185 

184  -190 

Nashv.  Chatt.  A’  St.  L. 

108  -124% 

101%-111 

104%-108 

108  -117 

107k-110 

107  -112 

111)4-115 

114%-122% 

120  -124 

120  -137 

132%-148 

L41  -147% 

Nnt’l  of  Mexico— Prel... 

34%-  41 

34%-  38% 

30  -  38% 

37  -  40 

36  -  36 

35%-  37 

36  -  3954 

30%-  38% 

36%-  41% 

3S%-  42% 

39%-  45% 

39  -  43% 

2d  prel . 

17%-  21% 

15%-  20 

17  -  19% 

18%-  18% 

17%-  18 

16%-  1754 

17%-  19 

17%-  20 

19  -  21% 

20%-  22% 

22  -  25% 

20%-  23% 

N.  V.  Cent.  A  Hud.  Rtv. 

117)4-122 

113  -119% 

112%-118% 

11556-118% 

U3%-115% 

11354-116% 

115  -120*6 

118%- 124% 

122  -129% 

126  -136% 

132%-142 

133  -145% 

N.  V.  Chic.  A  St.  Louis. 

26%-  32% 

26%-  29% 

25%-  29% 

....  -  .... 

25  -  28 

26  -  26% 

27  %-  29% 

28%-  32% 

30%-  32% 

32  -  38% 

35%-  44% 

40  -  47 

1st  prel . 

108  108 

100% -100% 

....  “  .... 

...  -  .... 

101%-105 

105  -108% 

109  -109% 

10954-109% 

....  “  .... 

113  -113 

116  -115 

...  -  .... 

2d  pref . 

03  -  69 

....  “  ... 

63  -  63 

....  "  .... 

....  «  .... 

60  -  60 

63  -  63 

61  -  66 

65-68 

65  -  71% 

73  -  77% 

7454-  78 

_ 

_ 

_ 

400  -405 

_ 

_ 

110  -410 

400  -415 

N.  Y.  Lack.  West . 

131  -131 

132k-132k 

N.  ¥.  N.  Haven  A  Hartl. 

19454-190 

190  -195% 

189  -192 

188%-189% 

185%-188% 

186  -189% 

189  -195 

188%-192% 

190  -194% 

191%-199 

193  -197% 

100  -199 

N.  Y.  Ontario  A  West.. 

21)4-  24% 

19%-  23% 

1954-  22% 

21%-  22% 

2054-  22 

21%-  2654 

2054-  3154 

30  -  3454 

31  -  37 

34  -  47% 

39%-  43% 

39%-  45 

Norlolk  A  Western . 

66)4-  62% 

65  -  60% 

63%-  69 

67  -  69% 

55%-  67 

5354-  5656 

6654-  62% 

60*£-  68% 

67  -  70% 

69)4-  73% 

7054-  70% 

74%-  80% 

Pref. . 

89  -  89 

88)4-  88% 

89  -  89 

8854-  90 

88-88 

85  -  80 

90  -  91 

90  -  91 

90%-  91 

92  -  93 

92  -  94 

9354-  95 

_ 

_ 

150  168 

165  170 

172  -172 

187  -195 

190  -190 

179  -179 

_ 

Pacific  Coast  Co . 

52%-  66% 

61  -  56 

53  -  54 

53  -  53% 

61  %-  54% 

54%-  64% 

54%-  61 

61  -  64 

63%-  65% 

64  -  78% 

75%-  80% 

74  -  82% 

_ 

_ 

95  -  95 

101  -101 

100  -100 

_ 

2d  prel . 

61%-  67% 

62%-  65% 

ei%-  64 

....  -  .... 

64%-  64% 

64-64 

66  -  68% 

69  -  74% 

73%-  7554 

75  -  8  3 

81  -  8454 

80  -  86% 

Pennsylvania  Rlt . 

116%-123% 

112)4-121  % 

lll%-120 

11054-119% 

11254-118)4 

113%-110% 

115%-121% 

118%-126% 

124%-132% 

131%-138% 

131%  139% 

132  -140 

_ 

17  -  19 

_ 

19  -  20** 

19  -  23% 

21%-  25 

24  k-  27 

23  -  31 

28  -  32k 

Pere  Marquette . 

79  -  81% 

75  -  78 

75  -  77% 

75  -  78% 

78  -  7956 

74%  -  77% 

77  -  78 

78%-  78% 

70  -  78 

70%-  78 

Pref . 

68-68 

69  -  69 

69**-  69% 

71*4-  78k 

76k-  7  9k 

Pitts.  Cinn.  Ch.  A  St.L 

63  -  66% 

61  -  61 

60  --  62% 

55  -  60 

56-60 

56  -  60 

60  -  63% 

63k-  73 

08%-  71 

70  -  77 

73  -  77 

7444-  80 

Prel . 

97  -  98 

99  -  99 

....  -  _ 

90  -  91 

91  -  91% 

91  -  92 

02%-  95 

97  -101 

100)4-105 

101  -105 

102  -106 

105  -107 

180  -180 

_ 

179%-lb0% 

182%-183% 

_ 

181  -184k 

18354-184 

l81%-184% 

Railroad  Securities, 

III.  Cent.  stk.  tr.  ctls  . 

90  -  90 

85  -  90% 

90%-  90% 

...  -  ... 

91  -  93 

92%-  92% 

....  -  .... 

90  -  90 

88%-  90 

87  -  89% 

89  -  91 

90  %-  92% 

Reading . 

43)4-  48 

39%-  4554 

38%.  45% 

4354-  45% 

4054-  14% 

43%-  48% 

46%-  54  ** 

5154-  03 

01%-  70 

68)4-  77% 

7054-  78% 

7354-  8254 

1st  prel . 

77*4-  81 

79  -  80 

76  -  79% 

78%-  79% 

78  -  78% 

79  -  82% 

82  -  83% 

83  -  35% 

84  -  86% 

8554-  1-854 

87%-  88% 

8*54-  02 

2d  prel . 

59  -  62 

5o%-  58% 

66  -  60% 

61  -  66 

59  -  62% 

62% -  6-.% 

07  -  72% 

70  -  75% 

74  -  78% 

77%-  82 

7d%-  81% 

80%  -  85 

_ 

_ 

_ 

- 

Rock  Island  Co . 

29%  -  27% 

1954-  24% 

19%-  24 

22k-  25 

20%-  23% 

19%-  21% 

20k-  24 

22  -  26% 

25%-  30% 

28  -  35% 

3154-  37% 

30  -  3754 

Prel . 

D7%-  08% 

59  -  64% 

59*4- 

62%-  67% 

6254-  07% 

03  -  65 

03%-  07% 

64%-  68% 

68%-  74% 

71  -  75% 

72%-  80% 

81%-  80 

Rome  Wat.  A  Ogdensb. 

131  -131 

131  -131 

132  -132% 

....  “  ... 

132  -132 

..  -  ... 

133  -133 

....  »  ... 

133  -133 

132%-132% 

130  -135 

134  -138 

36k*  88k 

30-35 

30k-  30k 

30  -  30 

31  -  34 

43-55 

51%-  54 

70  -  72% 

St.  Jos.  A  Gr.  Island.. 

11%-  14 

9)4-  ok 

9-9 

9-9 

10  -  10 

12  -  17 

15%-  17 

1554-  1654 

10  -  18 

14%-  17 

1st  prel . 

42  -  45 

36  -  36 

36  -  37 

38-40 

35  -  35 

36  -  37 

38  -  42 

43  -  51 

46  -  47 

4o%-  53% 

63  -  60 

66%-  68% 

2d  prel . 

16  -  20k 

17  -  18 

...  -  .... 

....  -  .... 

i4k-  iik 

13  -  13 

18%-  20% 

21  -  27% 

24**-  26% 

2454-  27% 

24  -  30 

29%-  2<.l% 

70  -  70 

_ 

61  -  70 

_ 

70  -  70 

71  -  75 

7354-  73% 

72  -  75 

74%-  78 

76  -  7914 

2d  prel . 

39%-  49% 

40%-  48 

41  -  46 

45%-  49 

44%-  48 

42%-  46% 

45%-  63% 

52  -  60 

68%-  61 

68%  -  6  % 

60%  -  70 

03%-  72% 

C.  A  E.  III.  stk.tr.ctls. 

160  -167 

150  -155 

159  -159 

155  -159 

159  “162 

163  -163 

103  -163 

164  -173 

170  -171 

172  -182 

179  -183 

I79%-185 

123k-123k 

122  -122k 

123*4  123% 

124  -126 

130  -133 

127  -131k 

127k-13J 

St.  Louis  Southwest’ll. 

13%-  10% 

13)4-  14% 

12%-  14% 

13%-  14% 

11  -  13% 

9%-  12% 

11  -  14 

13%-  22% 

19  -  22% 

21  -  23% 

21%  20% 

23%-  29 

Prel . 

31%  30% 

29%-  34% 

30%-  34% 

3354-  36 

26%-  34 

2654-  30 

29%-  34 

33  -  4754 

4054-  16% 

47  -  61% 

48**-  64*4 

60  -  60** 

Southern  vot.  tr.  ctfs. 

stumped  extended . 

19%-  23% 

18%-  22% 

1854-  22% 

2054-  22% 

19%  -  21 

19%-  21% 

21%-  26% 

23  -  29% 

2854-  34% 

32%-  30% 

33%-  30% 

3254-  37% 

Prel.  vot’g  trust  ctls.. 

■fnmi’pil  psfPTMlr‘1  . 

77%-  86% 

77%-  83% 

79%-  86 

84  -  83% 

81%-  84% 

R2%-  85% 

86  -  90 

88  -  95k 

92%-  90 

93k-  96 

93  -  96 

94  -  97% 

RAILROAD  AND  MISCELLANEOUS  STOCKS, 
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STOCKS. 

JANUARY 

Febr’ky. 

MARCH. 

April. 

MAY. 

JUNE. 

JULY. 

AUGUST. 

Sept’ber. 

October. 

Nov’ber. 

dec’beb. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low. Higl 

Low. High 

Southern— (Con.)— 

M.  tfc  O.  stock  tr.  ctfs. 

92  -  92 

90  -  90 

91  -  92 

91  -  91 

92  -  92 

93  -  93 

93  -  93 

94  -  94 

92  -  92 

96%-  96% 

90  -  97 

98  -  98 

Southern  Pacific  Co.. . 

48%-  62X 

42%-  50% 

41%-  61% 

47%  -  51% 

44%-  47% 

44%-  48% 

46%-  62% 

48%  -  67% 

54%  -  69 

56%-  64% 

59  %-  68% 

60%-  67% 

IMvhti 

_ 

2)4-  2% 

2>6-  2H 

_ 

_ 

_ 

Prof  . 

113  -116k 

115%-116% 

115%-118% 

I15k-119k 

Texas  <fc  Pacific . 

21  -  2744 

21%-  26% 

22%  -  24% 

23  -  25% 

20%-  22% 

20%-  22% 

22%-  20% 

2444-  32% 

30%-  33% 

31%-  36% 

3244-  38% 

32  -  38 

17  -  17 

Tol.St.L.<fcW.,v.tr.ctls 

23%-  29 % 

22  -  2644 

24  -  27 

24  -  26% 

21%-  20% 

22  -  25% 

24  -  27% 

25  -  2944 

28  -  33 

29%  -  32% 

29  -  38 

33%  -  3744 

Pret.,  vot.  tr.  ctls . 

37  -  3944 

32  -  30% 

34  -  3744 

35  -  39% 

37  -  39% 

34%  -  38% 

37  -  39% 

38  -  48% 

46  -  53 

48%-  52 

47%-  57% 

40  -  5644 

Union  Pacific . 

76%-  82% 

72%-  81% 

71  -  87% 

83%-  90 

81%-  85% 

82%-  89 

88%  -  99 

94%-101% 

9844-103% 

102  -113k 

107%-117 

1O4%-110% 

Pref. . 

88%-  91% 

86%  -  91% 

86%-  94 

92  -  94% 

90%-  92% 

91%-  93% 

93%-  94% 

93%-  9544 

92%-  94 

93  -  95-% 

94%-  95% 

9444-  98 

Wabash . 

19%-  2144 

17  -  20% 

1744-  19% 

18  -  19% 

15  -  18 

15%-  17 

16%-  174a 

16%-  19% 

19%-  22 

19%-  22% 

2034-  25 

20-24 

Pref . 

35%-  41 

3244-  39% 

3244-  38 

3644-  39% 

3244-  3744 

32%-  38% 

34 %-  37% 

35  -  39% 

39  -  43% 

40^-  44fe 

4144-  48% 

40%-  47% 

Wheeling  it  Lake  Erie 

17%-  i»% 

14%  17% 

16  -  17 

16  -  17% 

16  -  16% 

14%-  16% 

14%-  16% 

16  -  17% 

16  -  18% 

17  %-  20% 

17%-  22% 

17%-  21 

1st  pref...  . 

40  -  5244 

42-50 

46  -  48 

44  -  46 

42%-  46 

41%-  44% 

37  -  43 

38  -  46 

4b§4~  46k 

43%-  47% 

48  -  49% 

4it%-  48 

!4d  pref. . 

24  -  2m 

22  -  26% 

26  -  27 

25  -  26% 

23%-  25% 

21%-  25 

21%-  24% 

23%-  26% 

25  -  26% 

2444-  2843 

2644-  32 

20  -  28% 

Wtscon.  Cent.,  v.tr. ctfs. 

16%-  21% 

17%-  20% 

17%-  19% 

1744-  19 

1644-  1744 

10  -  17% 

1644-  18% 

1644-  19% 

18  -  21% 

1944-  24% 

21%-  25 

20%-  24 

Pref.,  vot.  tr.  ctfs . 

38  -  47% 

39  -  44% 

39  -  43% 

40  -  42% 

38  -  40% 

37  -  38% 

38  -  40% 

38%-  42% 

41%-  46% 

43%-  47 

4‘2%-  49% 

44  -  48 

EXPRESS. 

Adams . 

233  -225 

220  -225 

224  -225 

222  -225 

222  -226 

224%  224% 

224%-226 

224%-230 

230  -236 

235  -250 

245  -245 

235%-240 

American . 

195  -197 

190  -195 

185  -192 

189  -495 

186  -190 

180  -190 

189  -203 

194  -215 

205  -214% 

208%-212 

210  -219 

205  -21244 

United  States . 

107%-110 

100  -105 

100%-110 

no  -no 

100%  103 

102  -106 

104  -113 

110  -123 

115  -120 

U5%-121 

115  -128 

118  -121 

Wells,  Fargo  &  Co . 

205  -212 

'05  -205 

205  -205 

•204  -205 

203  -207 

200  -210 

200  -210 

209  -250 

230  -240 

236  -243 

240  -246 

240  -243 

COAL,  <fc  MINING. 

Amalgamated  Copper. 

47%-  52 

!3%-  51% 

44%-  50% 

47%-  52% 

4644-  51% 

48%-  5044 

19%  -  54% 

51  -  58k 

56%  -  5944 

58  %-  71% 

68  -  814 

58%-  8244 

_ 

_ 

200  -220 

200  -200 

_ 

195  -195 

190  -190 

180  -1*0 

1S5  -21  n 

Anaconda  Copper  . 

72  -  78% 

61  -  74 

62  -  68 

07  -  80% 

74  -  78 

70%-  74% 

70%-  70% 

72  -  80% 

80  -  98 

94  -104k 

101  -120% 

95  -118% 

_ 

_ 

_ 

Colorado  Fuel  A  Iron. 

27%  -  34% 

30  -  33k 

25%-  31 

28%-  33% 

28  -  32% 

28%  -  31 

30  %-  38% 

35  %-  37% 

3144-  44 

3144-  44% 

40%-  58% 

37  -  58 

Pref . 

65  -  65 

05  -  65 

59%-  59% 

03  -  63 

....  -  _ 

00  -  00 

64  -  65 

05  -  65 

65  -  65 

68%-  73 

75  -  92k 

90  -  95 

Col.  <fc  II.  Coal  A  Iron.. 

13%-  1644 

1144-  14% 

1144-  13% 

12  -  13% 

1144-  13% 

8  -  11% 

9-9% 

9-13 

12%-  13% 

12%-  15 

14  -  1743 

16  -  19% 

03  -  68 

00  -  60 

_ 

_ 

Hoinestake  Mining.. 

50%-  50% 

51  -  51 

49%-  61 

50  -  51% 

....  >  .... 

54  -  54 

52%-  52% 

54  -  54% 

...  “  ... 

55  -  5544 

60  -  73 

53  -  73% 

no  -no 

115  -115 

_ 

_ 

no  -ns 

45  -  45 

43  -  43 

43  -  43 

42  -  42 

4k-  4k 

4  -  4k 

4-4 

4k-  4k 

4-4 

Quicksilver  Mining . 

....  -  .... 

....  -  .... 

44-  % 

....  ~  .... 

..  -  .... 

....  -  ... 

1%-  3% 

1%-  2% 

_ 

4K-  4k 

4-4 

4kr  4  k, 

_ 

3%-  3% 

3$fr  3% 

3k-  7 

Tennessee  Coal  <fc  Iron 

35  -  41 

34%-  38 

35  -  3944 

35  -  41% 

31%-  36 

3244-  3544 

35  -  44% 

42%-  46% 

44%-  49% 

48  -  59 

35%-  77% 

«1%-  77% 

20  -  20 

_ 

_ 

19  -  19 

18%-  21 

22%-  27 

26-44 

35  -  44 

VARIOUS. 

A  llls-CIi  aimers . 

7  -  844 

8%-  15 

6-12 

8%-  7% 

8-744 

8-8% 

9  -  1344 

u  -  n% 

10  -  10 

10%-  15 

13  -  21% 

15  -  19% 

Prel  . 

55  -  60 

6944  -  64% 

39%-  56 

40  -  43 

39%-  42 

41%-  42% 

42%-  65 

49kj-  60 

50  -  51% 

49  -  62 

53%-  71 

59  -  70 

14  -  14  yx 

13J4-  13*4 

13  -  14 

13  -  13k 

_ 

1444-  1444 

14k*  15 

18  -  21k 

21  -  21% 

Pref . 

72M-  75  k 

7 5k-  75*4 

73  -  73k 

73U-  73 U 

75  -  75 

79  -  79 

78  -  78 

21  -  21 

19  -  21k 

20  -  24 

23k-  2-5 

74  -  74 

7494-  74  §4 

Amer.  Car  A  Foundry. 

1744-  21% 

18%-  20% 

19  -  20% 

17  -  20% 

16  -  17% 

16  -  17% 

1444-  19% 

18%-  19% 

1344-  24% 

22%-  27% 

2544-  34% 

29  -  36% 

Pref . 

67  -  72 

07  -  09k 

es  -  72% 

69%-  7444 

69  -  71 

70  -  71% 

71  -  79 

78  -  79 k 

7e%-  82% 

79%-  85% 

82%-  93% 

89  -  9444 

Amer.  Cotton  Oil  Co — 

23%-  32% 

29  -  31 

28%-  30 

29%-  30% 

2744-  30 

24  %-  27 

26%-  28 

20  -  34% 

2S  -  34% 

2844-  33 

29%-  35% 

33%-  37% 

Pref . — . 

89  -  89% 

90  -  90 

88-91 

90  -  90 

93%-  93% 

8844-  90 

89%-  90 

89%-  92 

91  -  93% 

92  -  95 

92  -  97 

93  -  90 

Amer.  Dint.  Telegraph 

23k-  25 

23-24 

26k-  26k 

22  -  22 

23  -  24 

25%-  27k 

Amer.  Grass  Twine. 

5%-  5% 

6%-  8% 

6-7% 

6-6% 

....  -  .... 

6%-  544 

5%-  7% 

6-7% 

5  -  6% 

6%-  643 

7%-  11% 

9%-  14 

Aincr.  Hide  &.  Leather 

2%-  5% 

4-4% 

3%-  4% 

4-4% 

4-4 

3%-  4 

4-444 

4-4 

3%-  5% 

4%-  6 

5%-  10 

9%-  11% 

Prel . 

11%  •  10% 

15  -  17% 

14%-  15 

16%  1844 

15  -  16 

15%-  20 

19%-  21% 

19  -  21 

19  -  20k 

19  -  23% 

22  -  39% 

39  -  4344 

Amei  ican  Ice  Co . 

7%-  9% 

7%-  8% 

e%-  8 

6%-  7% 

6%-  7% 

«%-  7 

8%-  7% 

0%-  7% 

6%-  8% 

7%-  9 

7%-  9% 

0-8% 

Prel . 

29 %-  36% 

28%-  32 

24%-  31% 

27  -  28% 

26%-  28 

26  -  27% 

26%-  30 

26  -  2744 

26  -  34 

32%  -  42 

35%-  40k 

30  -  39% 

American  Linseed . 

10  -  12 

9-10 

8%-  9 

8%-  8% 

7%-  8 

7-7% 

7%-  9% 

9%-  15 

12  -  12% 

13  -  15 

14  -  2u% 

10  -  18 

Pref . 

28  -  29% 

30  -  30 

30  -  30 

28  -  28% 

27%-  28 

22%-  23 

29%  -  29% 

30  -  35% 

....  ~  .... 

36  -  37% 

37  -  42k 

42  -  42% 

American  Locomotive. 

ie%-  2 j 

19%-  23% 

2l%-  23% 

1S%-  22% 

17%-  20% 

18%-  19% 

19%  -  23% 

20  -  22%, 

20  %-  28% 

2544-  30% 

24%-  36% 

30  -  36k 

Prel . 

75%-  80% 

77  -  80 

79  -  83 

80  -  82% 

81  -  84 

82  -  83% 

82  -  88 

88  -  90% 

90  -  97^ 

95%-100% 

97%-105 

100%-104% 

American  Malting . 

3-454 

3%-  4 

3%-  4% 

3-3 

244-  344 

2%-  2% 

3-3% 

3-4% 

4  -  4% 

4-5% 

5-744 

6-9 

Prel . . . 

17  -  22 

1S%-  20 

19  -  20% 

17  -  19% 

1044-  17% 

10  -  18 

17  -  18 

17  -  21 

19  -  21% 

20%-  23% 

21%-  28 

25%-  29 

Am.  Smelt’g  A  Refin’g.. 

47%-  51% 

40  -  50 

46  -  49% 

48  -  4944 

43%-  53% 

5144-  66 

53%-  58% 

56k-  65 

6344-  68 

65  -  73% 

6944-  82% 

75%-  82% 

Prel . 

8-54-  94% 

89%-  93% 

90  -  93 

92%-  95% 

94%-  97% 

90%-  98% 

96%  -  99% 

99  -107% 

106  -110 

106  -115 

110  -116 

110  -114 

American  Snull . 

no  -no 

no  -120 

112  -112 

117  -119 

119  -119 

120  -120 

U9%-120 

129  -135 

135  -135 

140  -155 

160  -170 

160  -170 

Prel . 

85  -  91 

S7%-  87% 

8d%-  90 

90  -  91 

09  -  90 

88%-  93 

89%-  91% 

90  -  98 

96  -  93% 

95  -  97 

95  -  99% 

90%-  99% 

Amer.  Steel  Foundries 

5-5 

3^-  4^ 

3k>-  7 

5%-  6 

614-  8% 

6%-  8k 

8-15 

Ilk-  15W 

Prel . 

38k>-  3SU 

20  35 

Amer.  Sugar  Ret.  Co... 

123%-131% 

122%-128 

122%-128% 

126  -129 

124%-128% 

125  -128% 

127  -13044 

128%-134% 

1Z9%-133 

131  -146 

141% -153 

13444-151 % 

Pret . 

123  -12644 

12344-126% 

124  -125% 

125%-126% 

125  -127 

125  -180 

127%-12944 

130  -130 

133%-134 

132  -137 

130%- 141 

137  -140 

Amer.  Tel.  &  Cable  Co. 

82  -  8644 

S3%-  86 

84%-  86 

60  -  67 

8644-  90 

86  -  92 

91  -  91 

90  -  91 

89  -  93 

91  -  93 

91%-  94 

91  -  95 

Amer.Teleph.dk  Teleg. 

126  -130 

121  -126 

124%-124% 

L23  -12044 

126  -126% 

125%- 131% 

12844-133% 

136%-139% 

137%-140% 

139%  145% 

143  -149% 

U6%-14844 

Amer.  Tobacco  Co.,  pt.. 

133  -135 

130%-132 

134  -135 

134  -135 

...  -  .. 

137  -139 

138%- 140 

135&-140 

140  -147 

140  -140 

143%-149 

U7%-148 

Am.  Tobacco  (new)  pt. 

85k-  86k 

83%-  95 

87  -  90 

American  Woolen  Co... 

10  -  12% 

10  -  10% 

10%-  10% 

10%-  11% 

10  -  11 

10  -  10% 

10%-  12% 

12  -  14 

14  -  14k 

14%-  21  ' 

17%-  25 

20  -  2344 

Pret . 

69  -  71% 

69%-  70% 

6944-  75 

7444-  75% 

74  -  75 

74  -  75% 

70  -  77 

78  -  81 

81  -  83 

81%-  84% 

83%-  94 

89  -  0444 

Assocint.  Merrb.,  1  st  pt 

_ 

92k£-  92k> 

90  -  92 

91  -  92k 

15  -  96 

Brooklyn  Rap.  Trans.. 

47%-  62% 

38  -  47% 

3S%-  4144 

43%-  48% 

4344-  1744 

46%-  49% 

49  -  53 

60%-  55% 

63%-  57% 

50%-  69% 

63%-  70% 

60  -  69 

Brooklyn  Union  Gas  ... 

IM7  -209% 

190  -190 

185  -199% 

195%-223 

210  -227 

210  -215 

215  -215 

217  -217 

219  -223 

222  -229% 

219  -220 

203  -222 

Bruns.  Dock  «fc  C.Impt. 

6%-  7 

6-644 

544-  6 

6-6% 

5%-  5% 

...  -  _ 

5-5 

5-0% 

6-7% 

7%-  8% 

8-11 

10  -  12% 

Butterick  Co  . 

49  -  49 

47%-  49% 

4844-  49% 

49  -  49 

49  -  49 

_  -  .... 

48%-  48% 

49  -  49% 

48%-  49% 

49%-  50% 

60  -  60 

50%-  0244 

Cent.  A  So.  Am.  Tel’g’h 

_ 

103k|-103$1 

103  -10394 

103^6-104 

102  Vf -103 

105  -107*4 

100  -107k 

110  -116 

117  -120 

Chic.  Union  Traction... 

5-7% 

4%-  644 

5-6% 

5%-  6% 

5%-  6% 

6%-  7 

4-5 

4%-  8% 

6%-  8% 

6%-  10% 

8%-  15% 

8%-  13% 

Pref . 

30  -  33% 

29%-  31% 

30  -  32% 

30%  -  30% 

29  -  30% 

29%-  29% 

29  -  29 

30  -  40 

36  -  40 

39  -  39% 

37  -  48% 

33  -  46 

Commercial  Cable . 

163%-190 

186^4 -193 

187  -191 

170  -187 

180  -180 

200  -210 

Consolidated  Gas . 

189  -196% 

185  -196% 

188%-201 

197  -210% 

202%-212% 

Cl88%204% 

192  -196% 

193%-197% 

195%-211 

2G9%-220 

214  -219% 

193%-21644 

Rights . 

_ 

Cont’ntal  Tobacco,  pt.. 

101%-109% 

101%-105 

106  -108 

10644-111 

109%-111% 

112  -114 

112%-115 

114%-124% 

120%  125% 

123  -126 

124  -130 

127*4-131 

Corn  Pioducts . 

17%-  22% 

17  -  2044 

12%-  19% 

13  -  1344 

944-  13 

10%-  11 

11  -  13% 

11%-  1444 

13  -  16 

15  -  18% 

17%-  26% 

19%-  24 

Prel  . 

68%-  74% 

69  -  72% 

65  -  72 

70%-  71% 

65  -  70% 

65  -  68% 

67%-  70% 

66  -  69% 

69%-  71% 

71  -  77% 

72%-  82% 

7744-  81% 

Detroit  City  Gas . 

75  -  76% 

74k-  70 

73  -  75 

72k-  73 

70  -  73*4 

70U-  70U 

Detroit  United  Ry . 

65  -  67% 

61  -  06 

61  -  65 

8144-  64% 

01%-  82% 

60%  -  61% 

62  -  68 

G4%-  67% 

66  -  71% 

70  -  75% 

7344-  79% 

77  -  7944 

Diamond  Match . 

12724-12S 

_ 

128  -128 

129^-129^ 

131  -131  k; 

1 32  1 32 

141  142 

Distillers  Sec’i’s  Corp.. 

23%-  26% 

2244-  24% 

23  -  24% 

20%-  25% 

20  -  22).i 

19%-  2344 

2044-  2244 

21%-  27% 

26  -  3044 

28  -  34% 

3244-  39% 

86%-  40% 

Distilling  ot  America.. 

2%-  2% 

S%-  3% 

8-8 

_ 

Prel . 

40k-  40k 

50  -  60 

Elec.  Storage  Battery. 

82  -  83k 

Federal  Min.  tfc  Mnelt 

_ 

43k-  62k 

59k-  68 

Prel . 

71-90 

75%-  86 

C  Ex-rigta 

ts. 
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MISCELLANEOUS  STOCKS— BOSTON  BONDS, 


1904— Concluded. 


STOCKS. 

January 

Febr’ry. 

March. 

April. 

May. 

June. 

JULY. 

August. 

Sept’ber. 

October. 

Nov’ber. 

Dec’ber. 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

65  -  58% 

43%-  65 

43  -  48% 

49  -  50 

50%-  50% 

94  -  94 

95  -  08 

_ 

94  -  94 

94%-  95 

91  -  95% 

96  -100 

100  -101% 

General  Electric . 

169  H  179)4 

156)6-172 

159)6-170 

15994-165 

152  -159 

5151  -159k 

156  -16894 

162  -166k 

165  -176 

170  -178k 

172k-194k 

18194-192 

_ 

_ 

_ 

_ 

_ 

4%-  5% 

5k-  6k 

_ 

115  -115 

97  -  97 

89%-  89% 

95  -  95 

95  -  95 

International  Paper.... 

1034-  14% 

11  -  13)6 

11)6-  1296 

H  -  12)6 

lOk-  H96 

iok-  nk 

Ilk-  14k 

13k-  15k 

14k-  18 

16k-  19k 

17k-  22 

19k-  2556 

Fret . 

6496-  67k 

64)6-  6694 

64)6-  6594 

65%-  67% 

65)4-  66)4 

66)4-  6996 

69  -  7096 

70k-  73k 

7394-  70)4 

74k-  79 

77  -  7994 

76k-  79k 

International  Power... 

....  -  .... 

....  -  .... 

26  -  28 

26k-  20k 

27  -  3194 

32  -  35k 

34k-  37k 

37k-  3794 

36  -  41k 

41)6-  70k 

57k-  62k 

60  k-  72k 

Jnternat.  Steam  Pump 

31  -  37 

35  -  35 

35  -  38 

39  -  40 

37-38 

24  -  36k 

30k-  33k 

3096-  32 

23  -  33 

33k-  38 

3694-  419ft 

3794-  4094 

Pref . 

72  -  72 

71)6-  72 

74  -  75 

75k-  78 

74  -  76 

75  -  76 

73k-  77k 

75k-  7796 

75k-  79 

78k  -79k 

79  -  87 

85  -  87 

9-9 

_ 

_ 

_ 

8-8 

87*-  12U 

10  -  11 

Prel . 

48%-  48!* 

51  -  52 

55  -  55 

60  -  66 

(MU  (MU 

95  -104 

91  -  91 

_ 

95  -  97k 

100  -100 

100  -100 

Manhattan  Beach  Co.. 

-  ... 

6)6-  7 

8-8 

...  -  .... 

7  -  14k 

...  "  ... 

10  -  10 

8  -  9k 

9k-  9k 

Metropol’n  Securities.. 

8794-  92 

83  -  8994 

72)4-  85 

76k-  8296 

75  -  79 

75  -  8094 

79k-  90 

87k-  90k 

7096-  8996 

79k-  88 

7994-  8394 

75  -  8394 

Metropolitan  Street... 

120  -124 

114  -120)6 

104%-115% 

110k-117k 

10796-112 

10634-114% 

111k' -118k 

11794-12594 

U8k-123k 

11894-13096 

120k-12594 

118k-120k 

Met.  W.  S.  El.  (Chic.)... 

16  -  17% 

14%-  15 

_ 

23  -  23 

50  -  50 

45  -  40 

_ 

40  -  50 

53  -  53 

59%-  59% 

62  67 

National  Biscuit . 

36  -  40)6 

3994-  4094 

40  -  45 

42k-  44 

42k-  45 

4496-  46k 

4596  -  4994 

4096-  48k 

47  -  49)6 

48  -  49k 

49k-  59k 

54  k-  58k 

Pref . 

100)4-103 

101)6-103)6 

102  -104)6 

I04k-10594 

105k-107)4 

106  -106k 

107k-108k 

108M-10994 

10694-10994 

108  -111 

112  -117 

116  -11696 

Nat.  Enamel.  dk  Stamp. 

17  -  21 

18)6-  20)6 

1894-  20 

18  -  19k 

18  -  18k 

16k-  1794 

14k-  17 

14k-  15k 

14  -  15 

14  -  19 

1794-  23k 

21k-  2396 

Pref . 

78  -  83 

82)6-  82)6 

...  - 

79  -  79 

82  -  83 

80  -  80k 

75  -  78 

79  -  79 

79  -  79 

79  -  82 

85  -  87 

85k-  86k 

National  Eead  Co . 

14k-  16)6 

14)6-  15)6 

14)4-  1596 

15  -  1996 

16)4-  19k 

19  -  22 

20  -  24k 

19k-  2496 

23  -  24k 

2194-  26k 

23  -  20 

22  -  25k 

Pref. . 

80)6-  80)4 

83  -  84)6 

84)4-  84k. 

87  -  91 

90  -  91 

91  -  94(4 

91k-  95 

92k-  96  k 

95k-  96k 

91  -  98 

94k-  93 

9696-  96k 

New  York  Air  Brake.. 

132  -13994 

120  -134 

120  -133)6 

13Ok-130k 

128  -132k 

130  -131k 

125  -12^% 

127k-139k 

13594-13994 

132k-13396 

135  -164 

150  -164 

_ 

20  -  20 

10  -  18 

16  -  16 

14  -  14 

25  -  25% 

Pref . 

41  -  41 

40  -  40 

40  -  40 

39%  -  39% 

45  -  45 

43  -  43 

54  60 

N.  V .  &  N.  J .  Teleph _ 

150  -150 

140  -140 

145  -145 

U3k-143k 

143  -14496 

443)6-145 

145  -147k 

150  -158k 

154  -158 

15594-I58k 

I67k-160 

165  -16894 

396-  4 

3%-  4% 

_ 

No.  Am.  Co.,  new  stock 

82  -  90 

81  -  87 

80  -  87 

8294-  8594 

81  -  84k 

80k-  86 

85k-  90 

87  -  93k 

92  -  96k 

94  -  97k 

95  -107 

97  -10494 

Pacific  Mail  S.  S . 

25  -  33)4 

24  -  2994 

25  -  30 

20  -  28 

24  -  27)4 

25  -  27 

25k-  29 

26k-  30 

2894-  35 

33  -  40)6 

37  -  55 

39  -  49k 

Peoples’  G.-L.dk  C.,  Ch. 

95J6-1C296 

97)4-101)6 

9294-10096 

95)4-100k 

94k-  97k 

95  -  9894 

9794-lOlk 

9994-10294 

10096-10496 

10194-11094 

106k-112k 

I03k-112k 

Pressed  Steel  Car . 

27  -  33 

26)6-  3094 

27  -  3094 

24k-  30)4 

24)4-  27k 

27% 

26k-  34 

32  -  34 

31k-  35 

29k-  44k 

2996-  4194 

34k-  4156 

Pref . 

69  -  72)6 

69  -  71)6 

69)6-  70k 

70  -  72 

67  -  71k 

68  -  71 

71 34-  77k 

75  -  77k 

77k-  81k 

78k-  8496 

80  -  91k 

87  -  92 

Pullman  Co.  (The) . 

215  -219  k 

210  -215)6 

209  -210)4 

•210  -213 

210  -212 

2  Ilk -218 

220  -222 

217  -220 

2l6k-220 

225  -231 

225  -242 

231)6-210 

Railway  Steel-Spring:.. 

2194-  23)4 

19  -  23 

20k-  24k 

1894-  21 

10  -  18 

1696-  17k 

17  -  20k 

19  -  19% 

1994-  2494 

22  -  27k 

24  -  35 

29k-  34k 

Prel . . 

76  -  78 

72  -  76 

7194-  75 

73  -  75 

75  -  75 

73  -  76k 

75  -  79 

75  -  80 

78  -  81 

79)6-  87k 

84k-  93 

89k-  94 

Repub.  Iron  dk  Steel _ 

6)6-  894 

7  -  8)4 

7-8 

696-  8 

6-7 

6k-  6k 

6k-  8k 

7k-  794 

7k-  9M 

9-13 

Ilk-  18k 

14  -  18 

Prel . 

40)6-  49)6 

41  -  45 

4194-  44 

41)4-  48 

37  -  42k 

33  -  42,6 

41  -  46 

41k-  45 

42k-  4694 

47  -  64k 

63  -  73k 

65  -7196 

Rubber  Goods  Mfg  . 

17)4-  22)4 

18)6-  21 

18)6-  20k 

1494-  19k 

15  -  16k 

15k-  16(4 

16  -  1996 

17  -  19 

17k-  22k 

20  -  2496 

2196-  25k 

24k-  29k 

Prel... . 

7494-  79k 

78  -  78 

75  -  7794 

76k-  7994 

7694-  77k 

70  *  78 

77k-  79k 

79  -  82 

81  -  84 

83  -  8394 

84k-  93 

90  -  98 

Slotts-Slieffield  St’l  *Sz  I. 

31)6-  39 

30  -  39)4 

3594-  3994 

39  -  41% 

35  -  38 

34k  36k 

35  -  39k 

37  -  33k 

37k-  41 

41  -  49% 

4794-  6596 

67  -  64 

Prel . 

77  -  79)4 

79)4-  81 

80  -  82 

8394-  84 

82  -  83k 

83  83 

84k-  85 

86  -  87 

87-90 

89k-  97 

97  -102 

101)4-105 

Stand.  Rope  dk  Twine.. 

%-  194 

Ik-  156 

94-  1 

k-  1 

94-  94 

1-1 

H~  ik 

1-194 

i  -  2k 

Ik-  2k 

2k-  5 

2k-  4k 

Texas  Pac.  Land  Trust 

28)6-  29 

27  -  27 

28  -  28 

2896-  2896 

25  -  27 

25  -  25 

25k-  30k 

29k-  31 

30  -  33k 

33  -  34k 

32k-  39k 

3496-  39k 

Third  Avenue . 

120  -124V, 

119)6-12096 

115  -121k 

119  -12196 

120)4-120)4 

116k-121k 

119  -122k 

121k- 120)4 

122  -12894 

128k-134 

130  -132 

lSOk-132 

Toledo  Rys.  dk  Light.... 

22  -  22 

20  -  20 

20  -  21k 

19  -  21k 

18k-  20(4 

17k-  18 

19  -  21k 

2096-  21 

20k-  23k 

2294-  27k 

21k-  2696 

22k-  2394 

Twin  City  Rap.  Tran... 

88)6-  9394 

87)6-  9294 

87k-  92), 

9196-  94 

93  -  95)4 

03k-  95k 

94k-  96 

95  -  99k 

96k-10l 

9994-10794 

104k-107H 

103k-107k 

Pret . 

_ 

159%-159% 

158  -158 

158  -158 

1 65  -1 65 

Union  Bng&  Paper.... 

5  -  6)4 

496-  456 

4  -  4k 

4k-  6 

4-4 

4k-  494 

4-4 

3k-  4k 

4k-  896 

6k-  8 

7k-  13M 

8  -  12k 

Prel . 

60)6-  68)4 

45  -  50 

45)4-  53 

50  -  53 

51  -  53 

52  -  64 

52  -  52 

53  -  63 

55  -  71k 

05  -  68 

68  -  76k 

73k-  75 

96  -  97 

90  -loll* 

100  -108 

JQ8%-111 

109%-112% 

104%-105% 

104  -108% 

104  -109 

United  Rys.  Inv.  ot  S.F. 

11  -  12 

9  -  11)4 

9-10 

9  -  10!* 

9k-  9k 

994-  10k 

11  -  15k 

1494-  15 

14k-  1796 

1096-  21k 

21k-  25 

Pref . 

44  -  4796 

43)6-  47 

4396-  44)6 

42k-  44k 

44  -  40% 

44  -  47k 

47k-  49 

48k-  56k 

5594-  57k 

66  -  62 

6096-  67 

65  -  69 

U.  S.  Cast  Ir.  Pipe  &  F. 

7-8)4 

694-  7)6 

8-8)4 

696-  7k 

6k-  7 

....  -  .... 

7k-  8k 

7k-  10 

10  -  12k 

12  -  14k 

12k-  19k 

16k-  20k 

Pref. . 

41)6-  46 

41  -  43 

40  -  4294 

40  -  42k 

41  -  43 

42  -  42 

47  -  50 

49k-  55 

5596-  59k 

59k-  6594 

61k-  80k 

75k-  8196 

U.  S.  Leather . 

7X-  8)4 

694-  7)6 

69f-  796 

0k'  7k 

6k-  7 

«k-  7 

696-  796 

7  -  8k 

7k-  10)4 

996-  14)6 

Ilk-  15 

13k-  2094 

Pref . 

7596-  7994 

7556-  78 

77  -  7894 

78  -  80% 

79  -  80 

79k-  81k 

80  -  84k 

82k-  8694 

8594-  88k 

87)6-  92k 

90%-  96 

95k-106k 

5)6-  9)6 

7-894 

5%-  7h 

6  -  794 

6%-  7% 

6%-  6% 

5  %-  7% 

_ 

_ 

40  -  56 J* 

49  -  51% 

45%-  53 % 

60  k-  59 

57%-  63% 

57%-  60% 

58  -  02% 

43  -  60 

47  53% 

62  -  63 

60%-  65 

62  -  84% 

77  -  82% 

U.  8.  Red.  <fc  Kef.,  pref 

_ 

36%-  30% 

40%-  40% 

U.  S.  Rubber  Co . 

1094-  1496 

10)6-  1396 

H96-  13k 

1296-  17k 

1596-  18k 

1594-  17 

16  -  19k 

1894-  1994 

1894-  21k 

22  -  30k 

27k-  3496 

27k-  34k 

Pref . 

41  -  64H 

45)6-  52 

47k-  5596 

66  -  68)4 

0496-  68 

65k-  6696 

05k-  78k 

73k-  70 

73k-  76 

70  -  85k 

83k-  9294 

89  -100 

U.S.  Steel  Corporation 

996-  1296 

10)6-  1194 

10k-  11)6 

10k-  12 

896-  1096 

894-  10 

994-  12k 

1196-  12k 

12k-  1896 

17)6-  2294 

1996-  32k 

23k-  33k 

Prel . 

54%-  60 

61)4-  5896 

54k-  59k 

55k-  62k 

51k-  58 

5294-  56k 

5594-  63k 

5794-  61k 

61k-  74)6 

7396-  8394 

70k-  93k 

84  -  959ft 

Va.-Car.  Chemical . 

27  -  34)4 

2/)4-  3394 

28  -  31k 

23k-  3094 

c26k-  2894 

2294  -  27 

23  -  27k 

26k-  33k 

32  -  37k 

3394-  39k 

37k-  44 

38  -  44k 

Pref . 

98  -106)4 

100  -100 

104k-105k 

9796-104 

100  -102 

100  -10196 

96  -101k 

101  -107k 

106)6-109)6 

106  -112 

11O%-110 

110  -114 

_ 

2%-  10% 

8%  11 

Pref . 

45  -  45 

Western  Union  Tel’gh.. 

86  -  89 

80)6-  8896 

8794-  8996 

88k- '89)4 

85  -  8994 

88  -  8796 

86k-  8896 

88k-  90 

90  -  92k 

9096-  93 

9096-  93 

91k-  94k 

Westingh.  El.Mfg.uss’t 

161  -173)6 

154  -167 

157  -105% 

165  -163 

153  -157 

I54k-157k 

156  -165 

156  -161% 

160  -169 

104  -173% 

107  -184 

176  -185 

1st  prel . 

192  -19  4 

...  -  ... 

-  ... 

180  -195 

....  ~  ... 

490  -190 

....  -  .... 

180  -185 

190  -190 

190  -195 

190  -198k 

190  -197 

b  Ex-div 

idend  and 

rights. 

C  Ex 

rights. 

PRICES  OF  STOCKS  AND  BONDS  IN  BOSTON,  PHILADELPHIA  AND  BALTIMORE. 

Below  we  give  the  highest  and  lowest  prices  of  bonds  and  stocks  at  the  Stock  Exchanges  in  Boston, 
Philadelphia  and  Baltimore  for  each  month  of  1904,  taking,  in  all  cases,  actual  sales  as  the  basis  of  compilation. 


BOSTON  BONDS  IN  1904. 


BONDS. 

J  ANUARY 

Febr’ry. 

march. 

APRIL. 

May. 

JUNE. 

JULY. 

AUGUST. 

Sept’ber 

October. 

NOV’BER. 

Dec’ber. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.Hlgb 

Low.  High 

Am. Bell  Telep.,190S.4 
Am.Telep.dk  Tel.’ (19..  4 
Atcb.  dk  Neb.—  1st.  ..7 
Atch.Top.dk  Santa  F i — 

General,  1995 . 4 

Adjustment,  1995. ..4 

98  -  98% 
93  -  94 

97k-  98k 
88k-  9396 

98  -  9894 
89k-  9294 

9694-  9894 

88k-  9194 

97k-  98)4 
9096-  02k 

9794-  98k 

92  -  939ft 

08k-  9994 
93k-  97 

99k-  9956 
98  -  07k 

99k  9954 
95k-  97k 

99k -100 
9494-  90k 
109  -110 

99%-  99% 
94%-  96 

99k-  99k 
95k-  97k 

98  -  99 
87k-  8994 
8796-  8796 
87k  87k 

9796-  9894 
87  -  88 

98  -  9996 
88  -  89 
88k-  89k 

99k-  9994 
89  -  9094 

9996-10094 
91  -  9194 

100k-10156 
91  -  9394 

101k-10296 
95  -  95k 
93  -  93k 

101k  101k 

95  -  05)4 
92-94-  9294 

(Olk-10196 
95k-  96 
93)6-  9496 

10196-102k 
96k-  97 

102  -102k 
9296-  94k 

10194-102k 
9394-  94k 
94  k-  94k 

Registered,  stamp’d 
Boston  dk  Low.,  1910.4 
Bos.  dk  Me.,  1905,reg.4 

1944 . 4  k 

Boston  El.  Lt.,  1924.. 5 

_ 

_ 

I02k-102k 

99k-  99k 

_ 

_ 

- 

- 

L17  -117 
L10  -110 

....  *  ... 

- 

-  •• 

-  ... 

..  -  ... 

...  “  ••  • 

.  .  .  "  ... 

...  ~  .  . 

.  ...  - 
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BOSTON  BONDS  IN  1904 — Concluded. 


BONDS. 

JANUARY 

Febr’ry. 

March. 

APRIL. 

MAT. 

Junk. 

JULY. 

AUGUST 

SEPT'BKR 

October. 

Nov’ber 

DKC’BER. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.Hlgh 

Low.  High 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Burl,  dt  Wo.  River— 

In  Neb.,  exempt  lst.t! 
Non-exempt,  1918.. .6 
Sink,  iund,  1910....  4 

113  -113 

112  -112*6 
101  -101 

_ 

_ 

_ 

U2k-112k 
100k  100k 
99  -  99 

112k-112k 

112k-112k 

L02  -102 

102  -102 

99  -  99 

99  -  99k 

99k-  99k 

....  -  _ 

....  -  _ 

99k-  99k 

...  -  _ 

....  -  ... 

99k-  99k 

99k-  99k 

Ced.  It.  &  Wo.  It.,  1st.? 
Central  Ga„  '£ d,  Inc. ..5 
Central  Vermont,  lst.4 

128  -128 

L29k-129k 

34%-  34% 
79  -  80 

80  -  81 

80  -  81 

79  -  81 

78  -  81 

80  -  80k 

80  -  81 

80  -  80 

80  -  80 

78  -  80 

79  -  80 

80  -  82 

Ch.  dkO.-lt.it  A.,  1  st .4 
Chic.  Burl,  dfc  Quincy— 

_ 

101  -101 

1005  7m  extended  at  4 
Denver  Extension...  .4 

99^-100 
99J6-100 
104k-104k 
92  -  92k 

99k-  99k 
99k  100 

99k-  99k 
99k  99k 

100  -100 

_ 

100  -100 

_ 

99% -100 
104  -104 

100  -100 
104k  104k 
91k  92k 

100  -100 
105  -105 

100  -100 

99k-100k 

Ill.  Dlv.,  1949 . 3** 

92  -  92 

91  -  91k 

90k-  92 

91k-  91k 

93k-  93k 

94  -  94 

94  -  94 

_ 

100k-100k 

B.  dkS.W.Div.,  ’141.4 
Ch.J.K’y  dk  U.  S.Yds.5 

98k-  98k 

100  -106k 

98k-  98k 

108  -109 

99k-  99k 

108  -109 

99k-  99k 

107  -108 

99k-  99k 
100  -107k 

106k-108k 

100  -106k 

105  -106 

100  -106 

loo  -look 

107  -107k 

107k -107k 

Refunding,  1940 . 4 

Chic.  WII.  dk  St.  Paul- 

97k-  97k 

....  -  .... 

....  “  ... 

97  -  98k 

97  -  98k 

07  -  07k 

97k-  98k 

98  -  98k 

98  -  98 

08k-  99 

99  -100 

100  -100 

Gen’l,  I9'9,  ser.  A. .4 
Dubuque  Division... .0 
Wisconsin  Val.  Dlv..O 

_ 

107  -107 

125k-125k 

124k-124k 

12494-12494 

124k-125 

125  -125 

125k-126k 

123k-123k 
100  -101 

123**-123% 
100  -100 

Chlc.dk  N.  Mich. 1931. 5 

101k-101k 

100  -101 

....  -  .... 

102  -102 

102k-104k 

104  -104k 

108  -108 

105%-105% 

105  -100 

Chic,  dk  West.  Mich... .5 

106  -106k 

106k-106k 

105k-106k 

10554 -106k 

10554-106k 

i06k -106  k 

106k-107k 

107k-107k 

I07k-108 

...  -  .... 

108  -103 

108  -108k 

C.C.C.dkSt.K.-St.l,.D.4 
Cin.  Sand,  dk  Cleve....5 
Consol.  Tobar.,  30-yr.4 
Current  River— 1st.  ..5 
Det.  G.R.dk  W..194B.4 

.. 

_ 

_ 

102**-102** 
110  -110 

_ 

07k-  67k 

_ 

_ 

look  -look 
95k-  97 

ioi  -ioik 

95  -  95 

100  -100 

100  -100 

...  -  ... 

95k  97 

90  -  97 

90  -  90 

95k-  95k 

98  -  98 

...  -  .... 

9»k-100 

98  -  98 

08  -  98k 

105k-106k 

107  -107 

108  -109 

_ 

108k-108k 

104  -104 

1O0**-1O8 
104  -104 

I05k-105k 

106k-107k 

I03k-103k 

107k-107k 

103k-104 

107k  107k 
108k-103k 

Eastern,  Mass.,  1900.0 

104k-104J6 

104k~104k 

104k  104k 

104k-104k 

104  -104k 

103k-103k 

Ed.  Elec.  Ill.  ot  N.  Y..5 
Fitchburg— 

_ 

_ 

_ 

ioik-ioik 

_ 

1916 . 4 

1915 . 4 

_ 

_ 

_ 

_ 

102k-102k 

_ 

103  -103 

102k-102k 

1907 . 4 

_ 

iook-iook 

Fremont  dk  Elk  Horn. 0 

_ 

137  -137 

I37k-137k 

137k- 137k 

137k-137k 

138  -138 

_ 

137  -137 

Gt.No.-C.B.dk  Q.  coll. 4 

90k-  93k 

90k-  93k 

90  -  93k 

92k-  93k 

92k-  93k 

92k-  95k 

95k-  98k 

90k-  97k 

95k-  90k 

90k-  97k 

00k-  99k 

97k-  99 

Registered  . 4 

90k-  91% 

91  -  91 

90k-  P3k 

92k-  93 

92k-  92k 

93k-  93k 

95k-  90k 

90k-  96k 

96k-  95k 

90k-  96k 

97k-  98k 

98k-  98k 

_ 

_ 

103  -103 

_ 

Illinois  Steel-1910... 5 
Non-convert.,  1913..3 

96  -  96 

97  -  97 

99  -  99 

I00k-100k 
100  -100k 

97-97 

97  -  97 

97  -  97 

95  -  95 

93k-  95k 

95  -  07 

97  -  97 

_  -  ... 

99  -  99k 

99  -  99k 

100  -101 

la.  Falls  dk  S.C.,  1st.? 
Kan.  City  Belt  l>tne..O 
K.  C.  Clin,  dk  Sprlng..5 
Kan.  C.  Ft.  S.  dk  G . ? 

128  -128 

_ 

I28k-128k 

112  -112 

99k-  99k 

97  -100 

08%  -  08% 

97k-  97k 
109  -109 

too  -look 

108k-109 

109k-H0 

108  -110 

109  -100 

109k-109k 

_  -  _ 

....  -  .... 

107k-107k 

108k-108k 

108k-108k 

Kan.  C.  Ft.  S.  dk  Wem.O 
Kan.  C.  Wem.dk  Blrm.— 

117  -118 

117k  118 

117  -117k 

117  -117k 

117k -H9k 

119  -120 

120  -122 

122  -122 

121k-121k 

121  -123k 

123k  124k 

125  -125k 

General  mortgage...! 

92  -  93k 

93k-  93k 

93k-  93k 

92  -  95 

02  -  94k 

94k-  94k 

96k-  95k 

95  -  95 

...  -  .... 

90  -  90 

96k-  97 

97  -  97 

Income . 3 

85  -  86k 

83  -  86k 

82k  83k 

81k  83 

81  -  83 

83-83 

83  -  85 

89k-  91 

90  -  91 

90k-  92k 

91  -  92k 

91k-  94 

K.  C.  dk  W.  Ry.dk  B’ge.3 

104  -104 

....  - 

104  -104 

....  “  ... 

104  -104 

...  -  .... 

103  -103k 

103k  103k 

....  “  .... 

102k-102k 

....  -  .... 

102k-102k 

K.C.St.Jo.dkC.B.— 1st.? 

I07k-107k 

107k  108k 

...  -  .... 

107  -107k 

107  -107 

....  -  .. 

....  -  .... 

106k-106k 

iO0k-io6k 

lO0k-lO0k 

iook-iook 

100  k- 100k 

Lake  Shore  deben . 4 

Cell. Val.  1-ett.,  1940.4k 
Kittle  Rock  dk  Ft.  S _ ? 

_ 

_ 

99k-  99k 

101  -101 
101%-101% 

....  -  ... 

lOlk-10194 

ioik-ioik 

ioik-ioik 

ioik-ioik 

101  -101% 

100k-101 

look  ioik 

iook-iook 

100k  100k 

....  ~  .... 

Kong  Island— Ferry. 4k 
Maine  Cent’l-1912.  .  7 

_ 

_ 

_ 

99  -  99 

_ 

_ 

12194-122 

120k-120k 

120k-120k 

105k-105k 

Warq.  U.  dk  On.— 1st.. 0 
Wet.  Tel.  dk  Tel.,  lst..5 
Mexican  Cent’1— 1911.4 

118  -118 

112  -112 

03k-  65k 

68  -  70k 

60k-  69 

....  -  ... 

02  -  05k 

68k-  62k 

02  -  03k 

60  -  61k 

61  -  07k 

70  -  71k 

70k  70k 

74k-  75 

16M-  16k 

_ 

13  -  13 

_ 

14k-  14k 

13k-  13k 

i6k-  i0k 

22  -  22 

20  -  26 

22k-  22k 

2d,  con,  inc.,  1939.. -3 

7k-  7k 

0k-  0k 

15k-  16 

i6k-  i0k 

_ 

102k-102k 
94  -  96k 

N.  Eng.  Cotton  Yarn. .3 
New  Eng.  Telegraph— 

96k-  97k 

9Uk-  97k 

90  -  96k 

94  -  95k 

94  -  01 

93k  93k 

93k-  95 

93k-  94 

93  -  93k 

93k-  94k 

94k-  96k 

10OS . o 

104k-104k 

103  -103 

102k-102k 

102**- 103 
102  -102 

_ 

_ 

_ 

1907 . 6 

103  -103 

1906 . 6 

102  -102 

_ 

look -100k 

ioik-ioik 

I02k-102k 

102k-102k 

New  York  dk  N.  Eng.— 

1st,  1905 . 7 

102k-102k 

102  -102k 

101k-102 

101k-102 

101k-102 

ioik-ioik 

ioik-ioik 

ioik-ioik 

took-ioik 

lOOklOOk 

100k-100k 

100  -100k 

1st,  1903 . 0 

101k-101k 

ioik-ioik 

101  -101k 

ioik -ioik 

101  -101% 

ioi  -ioik 

ioi  -ioik 

look  look 

look-iook 

iook-iook 

iook-iook 

100  -100 

Old  Colony,  1924  . 4 

Ore.  Ry.  dk  Nnv.,  cons.4 
Oregon  P*hort  Klne..  ♦> 

_ 

_ 

_ 

104k-104k 

ioik-ioik 

120k-120k 

120k-120k 

120k-120k 

121  -121 

116k-U5k 

1927  participating.. 4 
Fh.  Wll.  dk  B.— 1910..3 

I04'k-104k 

102k-102% 

_ 

108k-103k 

Havannah  Electric. .. .5 

_ 

92  -  92 

91  -  95 
103  -103k 

90  -  90 
102k  103k 

Seattle  Electric,  1st.. .5 

too  -look 

100k-101 

100  -101 

100k-102k 

...  -  .... 

103  -103k 

103  -103k 

103  -103 

103  -103k 

104  -104 

_ 

_ 

95  -  90 
104  -106*4 

90**-  90% 
104  -104 

Union  Pacific— 1947. ..4 

100k-100k 

102  -102k 

103  -103 

I02k-102k 

L03k-104k 

1st  lien,  con  v.,  191 1 .4 

94  -  94% 
101  -103** 

101%  101% 
105  -109 

103  103 

Ulk-116k 
107k  109k 

United  Fruit . 5 

t01k-102 

lOOk-10194 

103  -108k 

108k -111 

104k-113 

100**  108 

LOO  -108** 

107  -108k 

109  -109k 

U.  S.  Steel  Corp.,  2d.. 5 
West  End,  1914 . 4k 

_ 

71k-  72k 
105k  105k 

80k-  80k 

1917,  gold . 4 

ioik-ioik 

102k -102k 

102*4-102** 
102  -102 

102k-102k 

1915  . 4 

..." 

....  -  .... 

...  -  _ 

.  ..  “  ... 

102  -102 

-  .... 

102k-102k 

- 

“  .... 

West.  Tel’ph  dk  Tel  .  .5 

99k-102k 

98k-100k 

99  -100 

98k-  99k 

99  -  99k 

99  -100 

99k-102k 

101k-102k 

L01  -102% 

102  -103 

102k-103 

I02k-103k 

Wisconsin  Vail.,  1st. .7 

112k  112k 

I12k-112k 

112  -112 

...  - 

...  -  ... 

iik-iiik 

BOSTON  STOCKS  IN  1904. 


STOCKS. 

Price*  per  share,  not  per  cent. 

Par. 

January 

Fkbr’ry. 

March, 

APRIL. 

MAY. 

JUNE. 

July. 

AUGUST. 

SEPT’BER. 

October. 

NOV’BER. 

Dec’bbr. 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.  High 

Low.Hlgh 

Low.  High 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Atch.T.dk  Santa  Fe.lOO 

Prel . 100 

Baltimore  A  Ohio..  100 
Boston  A  Albany  ...1 OO 
Boston  Elevated. ...100 
Boston  <fc  Lowell  . .  .100 

65k-  70k 
88  -  92 

04k-  70k 
88  -  91k 

64  -  73 
88*4-  92*4 

71k-  75k 
91k-  94k 

07k-  72k 
91k-  93 

08%  -  73 

92  -  98% 
79%-  79% 
239%  244 
141  -161% 
232  -233 

72k-  79k 
94k-  97k 

77  -  82k 
96  -  09 

80  -  84 
98  -101k 

82**-  88*4 
100  -102%. 

84k-  89k 
101k  104k 

82k-  88k 
101  -103k 

15  lk -254 
151  -156k 
240  -242k 

244k-247k 
140  -140k 
231  -233 

244  -247k 
137  -140k 
233  -233 

242k  245k 
138  -130k 
230  -234 

245  -261 
130  -142k 
236  -210 

24 2% -24  8 
140  -142 
234  -237 

!44  -250k 
49  -152k 
33  -240 

248  -251 
148k -162 
287  -240 

248%  -261 
162  -154%. 
237  -240 

248k -25  Ik 
163  -154 
140  -240 

250k  263k 
163  -155 
212  -242k 

BOSTON  STOCKS 
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BOSTON  STOCKS  IN  1904 — Continued. 


STOCKS. 

Prices  per  share ,  nor  per  cent 
Par 

January 

Febr’ry. 

March. 

APRIL. 

Mat. 

June. 

July. 

AUGUST 

Sept’ber. 

October 

Nov’ber 

.  Dec’ber. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Boston  &  Maine . 100 

166  -169 

10616-16854 

105  -10714 

160  -109 

166  -109 

101  -10094 

102% -169% 

168  -165 

102  -105 

164 

-100 

184  -170 

168%-176% 

Fret . 100 

171  -171 

170  -170 

170  -170 

106  -170 

167  -108 

...  -  _ 

108  -170 

167  -170 

.. .  “  .. 

109 

-174 

....  -  ... 

170  -170 

Bost.dk  Providence.!  00 

298  -300 

295  -300 

29616-300 

29716-301 

300  -300% 

298  -300% 

300  -300 

300  -300 

.  .  -  .  . 

301 

-303 

302  -303 

303%-303% 

Boat.  R.  B.  &  Lynn.100 

_ 

_ 

_ 

_ 

_ 

70 

-  70 

B’ klyu  Rap.  Tran.  100 

48  -  48 

39  -  40*$ 

4116  -  4394 

47%-  47% 

40  -  40 

48%-  48% 

57^ 

4-  0834 

Chicago  J  unc.  R’y  ..100 

142  -146 

139  -145 

142  -144 

13794  1411s 

138  -141 

130  -143 

143  -145 

139  -143% 

143  -150 

147 

-154 

150%-153 

L40  -153 

Pref. . 1  00 

121  -124% 

121  -123 

119  -122 

11816-120 

118  -119 

110%  119 

119  -122 

121  -123% 

123  -123% 

123 

-123% 

123%-123% 

12494-127 

Chic.  Mil.  Sc  St.  P..100 

143%-14694 

13814-14196 

14114-14596 

145  -145% 

13996-139% 

140  -14896 

147%-147% 

...  ~  ... 

104 

-1729) 

....  -  ... 

17196-17196 

Chic,  dir  Northwest.!  00 

_ 

_ 

_ 

172  -172 

_ 

Col.  Sc  Sou.,  ‘!d  pi. .100 

_ 

19%-  19% 

Con.  &  Wont.— (Jl.1.1  00 

180  -180 

183  -183 

182  -182 

Class  4 .  1  00 

182  -183 

184  -184 

184  -184 

183  -183 

183  -184% 

180  -182 

181  -181% 

181%-181% 

183  -185% 

185 

-185% 

185  -180 

185  -180 

Conn.dk  Passu  in.,  pf.  1  00 

102%  102% 

_ 

10094-16116 

100  -100}* 

102!* -102% 

102  -162 

160  -160 

161  -101 

102  -162 

Connecticut  River..!  00 

276  -277 

277  -277 

277  -277 

280  -281 

....  -  .... 

281  -235 

282% -282% 

283 

-283 

280  -280 

Erie . 100 

....  *  .  .. 

....  "  . 

....  -  .... 

....  "  ... 

....  -  .... 

2596-  2596 

....  -  .... 

32%  -  32% 

35%-  40% 

39%-  41 

37  -  37 

_ 

_ 

_ 

f»sa4  5834 

Fitchburg,  prel . 100 

135  -137 

135  -13616 

13516-14014 

13816141 

135  -138 

133  -137 

136  -139 

137  -139 

130  -138% 

137 

-139 

138  -142 

139  -142 

Geogia  Ry.  Sc  Elec.  100 

24%-  25 

2416-  27 

27  -  3794 

30  -  38% 

3S%-  40 

38%-  39% 

39  -  42 

42%-  47% 

47  -  4894 

47 

-  48% 

48  -  63 

P4  -  57 

Prel . 100 

73  -  73 

7316  -7414 

74  -  701s 

7416  79 

79  -  80 

79  -  7994 

79  -  80 

81%-  83 

83-83 

81) 

6-  81% 

81%  -  82 

83  -  88 

Illinois  Central. . 100 

-  -  ~ 

12996-12996 

_ 

130  -130 

_ 

13494-13434 

K.  C.  F.  S.dk  M.,  pf.100 

_ 

_ 

83  -  83 

_ 

_ 

112*4-112*4 

Maine  Central . 100 

172  -172 

17294-17294 

174  -174 

174  -176 

174  -174 

170  -172% 

172  -172% 

- 

171  -171 

L72%-172% 

172%-172% 

•  .. 

Manch.  &  Law’ce  .100 

846  -247 

244  -245 

240  -240 

245  -240 

245  -245 

240  -240 

242%-242% 

242%-?42% 

....  “  .. 

-  . 

_  -  ... 

....  -  .... 

_ 

_ 

_ 

148%  14874 

Mass.  Electric  Cos.  100 

19  -  24 

1694-  22 

1794-  1994 

1914-  21% 

1796-  20 

17%-  20% 

17%-  2196 

13  -  18 

11%-  14 

12%-  14% 

13  -  1094 

13%-  15 

Prel . 100 

76  -  80% 

73  -  78 

72  -  74 

73  -  75 

69  -  72% 

0-%-  73% 

69%  -  74% 

00  -  69% 

56  -  01% 

6294-  57% 

65%-  02% 

55  -  03 

Mexican  Central... .100 

13  -  14 

10  -  119s 

11  -  III4 

5  -  10% 

7-796 

694-  8% 

636-  10% 

996-  12% 

1296-  14% 

14%  -  19 

17%-  23% 

19%-  22)4 

_ 

_ 

_  - 

0334-  6334 

_ 

9234-  94!* 

250  -260 

N.  Y.  Central. . 100 

_ 

11554-11514 

11394-113% 

114*4-114}* 

1 1894-11834 

11874-11 876 

140  V- 140  V 

14474-14474 

N.  Y.  N.  H.  «fc  Hart. 100 

195  -190 

190  -19d 

18954-19216 

18896-190 

18516-18894 

180  -189% 

189%- 190 

189  -192% 

189%-194 

191%-199 

193%  19794 

195  -199 

Northern,  N.  11 . 100 

102%-X02% 

_ 

103  -163 

i02*4-103*<> 

102  -102 

160  -162 

159  -105 

Norw.  Sc  Wore.,  pl.100 

222  -222 

...  “  .... 

222  -228 

230  -232 

225  -225 

226  -226 

227  -227 

228  -228 

-  .  .  ,  . 

229  -229 

228  -232 

Old  Colony . 100 

198%-20194 

20116-20414 

200  -203% 

20294-207 

200  -204 

198  -201 

201  -205 

202  -204 

200  -205% 

201 

-203% 

201  -2(5 

203)4-205 

_ 

70 

-  70 

_ 

102  -102 

Pen  nsyl  vanla . 50 

_ 

57  -  67 

6014-  5614 

58%-  69kj 

50**-  50*6 

60!*-  60% 

67 

-  08 

0.8  -  08 

Pere  Marquette. ...100 

79%-  79% 

75  -  8016 

75  -  75 

75  -  78 

77  -  79% 

76%-  78 

74  -  78 

74  -  74 

74  -  74 

75 

-  75 

74  -  76 

75  -  78 

Pref . 100 

72  -  75 

09  -  74 

68-69 

63  -  70 

6916-  70 

69  -  70 

69%  -  71 

09  -  72 

09  -  70% 

70 

-  77% 

76  -  79% 

77%-  79% 

Prov.  Sc  Worces  ...100 

285  -285 

T  r  “ 

28316-283*6 

290  -290 

290  -290 

284  -284 

_ 

23*4-  23}* 

34  V-  84  V 

30**-  36!* 

Rock  Island  Co . 10' 

22%-  23% 

293*-  31 

35  -  36% 

Pref . . 100 

70%-  70V 

Rutland,  pref. . 100 

37  -  39 

37  -  39 

35  -  37 

3216-  30 

30  -  33 

30  -  33 

30  -  32 

29  -  32 

29  -  38 

38 

-  57 

48  -  03 

0294-  73% 

St.  L.  dk  S.  F.,  ‘id  pl.100 

_ 

_ 

_ 

5234-  6234 

6734-  0834 

43J6-  43% 

40  -  40 

40-42 

40 

-  40 

40  -  42 

Pref . 100 

90  -  92 

90  -  92 

...  »  .... 

8916-  90 

87%-  87% 

88  -  90 

95  -  96% 

94  -  95 

92  -  P6% 

93 

-  95 

94  -  9494 

94  -  94% 

_ 

_ 

29  -  29 

30  -  31 

34  -  30*4 

_ 

49!*-  49}* 

51  V-  51V, 

46%  40 

54  %-  54% 

57}*-  67 *4 

59V-  633<. 

0134-  0794 

Terre  Haute  Elec  .  .100 

65  -  65 

355*  35^. 

Union  Pacific . 100 

7094  82 

7296-  811s 

7196-.  8714 

83%-  89% 

8196-  85% 

83  -  89 

88%  -  99 

94%  1009) 

97  -103 

10296  113 

10896  110% 

105  -116% 

Pref . 100 

89  -  9194 

8696-  91 

8614-  93 

9116-  94% 

90  -  92 

90%-  9294 

9296-  0l% 

93  -  95% 

92%-  94% 

93 

-  95% 

94)4-  95% 

92%-  97% 

Vermont  dk  Mass.  ...100 

163%-163% 

_  -  .... 

103  -103*6 

168  -108 

160  -104 

106  -105 

106  -105 

105  -105 

_  -  ... 

107 

-171 

170  -113 

170  -17296 

19  -  19 

West  End . 50 

89  -  91 

90  -  91 

91  -  93 

91  -  9294 

90  -  92 

90  -  91% 

90%-  9194 

91  -  92% 

91  -  93 

91 

-  92 

91)4-  92% 

92  -  93% 

Pref . 50 

108  -109 

108  -110 

109  -110 

110  -113% 

111  -112 

109  -112 

110  -112 

111  -112 

110  -112 

110 

-111% 

lll%-1129s 

111%-1U 

17}*-  17*6 

_ 

10*4-  10% 

107*-  107/6 

_ 

Pref. . . 100 

_ 

38  -  38 

37*4-  40% 

377$-  3?7£ 

43}*-  43** 

145  -145 

145  -145 

145  -145 

143  -116% 

MISCELLANEOUS. 

Am.  Agricul.  Cbem.100 

13%-  1614 

1316-  1416 

13  -  1496 

12%-  13% 

13  -  1494 

13%-  14 

13  -  15% 

14  -  14% 

1394-  16% 

15%-  209) 

18%  219s 

1996-  24% 

Pref . 100 

71  -  76 

74  -  76 

72  -  751s 

71  -  73 

71  -  73% 

73  -  75 

74  -  70 

75  -  81 

77  -  81% 

77 

-  83 

80  -  84% 

8394-  87 

_ 

- 

_ 

10%-  1096 

Pref . 100 

_ 

36^}-  38}* 

8!*-  16 

8%-  8& 

_ 

Pref .  100 

303g-  30% 

_ 

22!*-  22*4 

25%j-  26}* 

_ 

31  -  35% 

33M-  33M 

Pref . 1 OO 

98 

-  98 

L04*4-104*4 

Amer.  Pneumat.Ser.3i 

4-414 

316-  6 

316-  e 

4%-  69t 

4%-  4% 

4-496 

4-496 

3  94-  4% 

4-6 

4%-  0 

6%-  096 

4%-  0 

Pref . 50 

19  -  201s 

17  -  20 

1716-  21 

18  -  20 

17%-  20 

18  -  1994 

19  -  20 

18  -  19 

19  -  27% 

23%-  25 

25  -  27% 

23  -  25% 

_ 

51}*-  51% 

53 H-  53^4 

57%}-  643£ 

04}*  07Va 

00%-  07% 

7996-  7996 

Prel . . 1  00 

95!*-  9554 

95%-  95% 

97 H-  98% 

97%-  97*4 

101  -107 

_ 

_ 

American  Sugar.. ..100 

1231^-13113 

12216-128 

12216-12816 

120  -129 

124%-128 

126  -128% 

127%-130% 

128%-13496 

129%-1S2% 

131 

-1454 

141%-]  52% 

137  -151% 

Pref . 100 

12216-12016 

123  -1201s 

123  -120 

125%  12094 

125  -12094 

125%-L9% 

128  -130 

12994-130 

132  -134 

132 

-137 

135%-141 

136%-139% 

Am.  Telep.  dk  Telg.100 

124^-130** 

11914-12716 

12016-126 

12296-127% 

124  -127 

124%-131% 

129  -133% 

133  -139% 

137%-1409) 

138%-145% 

141%-149% 

141  -149% 

Amer.  Woolen . 100 

1014-  1296 

9-11 

994-  H96 

10%-  11% 

10  -  1094 

994-  11 

10%-  119) 

11  -  14% 

13%-  14% 

14 

-  20 

17  -  24% 

20  -  2394 

Pref . 100 

0816-  72 

09  -  7096 

09%-  7714 

7496-  7694 

74  -  75 

74  -  78 

76%-  77% 

70%-  81% 

8096-  639s 

81 

-  65 

8394-  94% 

88%-  9494 

Boston  Lnnd .  10 

....  "  .... 

394-  3% 

316-  396 

3%-  3% 

....  -  .... 

3%-  3% 

...  «  .... 

3%-  3% 

3%-  4 

- 

3-3 

3%-  3% 

Boston  Water  Power. 

U6-  294 

216-  21s 

194-  194 

194-  1% 

1%-  1% 

1%-  1% 

....  -  _ 

1%-  1% 

....  -  .... 

90c 

.-  90c. 

....  -  - 

....  “  .... 

_ 

. 

_ 

2**-  2}* 

1  -  -  - 

I12!*-112}* 

114}*  114}* 

114  -114 

117%-118 

118  -119% 

117**-119^ 

117** -12<  ** 

119%- 12294 

Dom.  Iron  dk  Steel. 100 

816-  10 

794-  894' 

794-  8% 

9  -  1096 

914-  12 

7%-  9% 

7%-  9% 

8%-  12 

1094-  1296 

12%-  16% 

14  -  199) 

17%  -  18% 

East  Boston  Land.. 

516-  694 

516-  3% 

516-  6 

5%-  696 

5%-  6 

5%-  6% 

5%-  0 

696-  594 

694-  7 

096-  7% 

0)6-  7% 

0%-  7% 

Edison  Elec.  Ilium. 100 

233  -240 

230  -230 

23016-235 

235  -240 

233  -239 

233%-244 

244  -250 

260  -205 

257%-260 

250 

-267% 

241  -263 

251  -266% 

Rights  . 

2  3** 

_ 

3%-  5% 

4%-  6% 

General  Electric... .100 

171  -17816 

157  -171 

163  -109% 

160  -10594 

154  -159 

al51 -159 

157  -160% 

162  -100% 

100  -175 

171 

-178 

173  -194 

183  -191% 

_ 

_ 

4  15-16-  694 

5%-  6% 

_ 

_ 

-  ... 

- 

...  “ 

3-3 

2%-  2% 

2-2 

2-2 

Massachus’tts  Gas.  1  00 

40  -  4316 

3794-  4116 

3796-  39% 

3914-  41% 

39%-  41% 

3916-  40 

39%  -  409) 

39  -  44% 

4194-  43% 

41%-  429) 

40%-  42 

30  -  40% 

Pref. . 100 

7916-  8214 

79  -  8116 

7794-  8014 

79  -  8094 

79  -  81 

7994  80% 

80  -  829) 

82%-  84% 

83  -  83% 

83 

-  849) 

81%-  839) 

79%-  6196 

Mergenthaler  Lin.. 100 

17416-17694 

174  -1781s 

174  -180 

175  -178% 

174  -176 

173  -177 

173%-176 

17694-137 

184  -186 

188 

-191 

190  -200 

188  -198 

Mexican  Telephone-.l  0 

196-  2 

196-  1% 

114-  116 

1%-  Ut 

114-  1% 

114-  1% 

1%-  1% 

1%-  1% 

1%-  1% 

D6-  2 

1%-  29) 

l%-  296 

_ 

_ 

_ 

_ 

.  -  -  - 

-  ... 

00  -  05 

65  -  05 

Prdf . 100 

_ 

LOO  -109 

-  .  . 

1083^-10894 

_ 

112%- 112% 

_ 

23  -  23 

2496-  259) 

_ 

N.  Eng.  Teleph’ne.,100 

120  -12294 

118  -12116 

118  -12016 

120%  127 

121%-123 

119  -122% 

121  -126 

123%-125% 

125  -131% 

12B%-136% 

133  -141 

135  -140 

Rights . 

...  -  ... 

....  -  .... 

....  -  .... 

2  -  296 

2%-  296 

....  -  .. 

-  ... 

...  -  ... 

-  -  .... 

a  Ex  dividend  and  rights. 


BOSTON  STOCKS 
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BOSTON  STOCKS  IN  1904— Concluded. 


STOCKS. 

Prices  per  share,  not  per  cent 
Par 

JANUARY 

FEBR’RY. 

MARCH. 

April. 

May. 

June. 

July. 

August. 

Sept’ber 

October 

Noy’ber 

Dec’ber. 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low. High 

Rnrlfie  TVTnil  SA . 1110 

32%-  32% 

40  -  40 

Planters’  Comp.  (new). 

4-4 

....  -  ... 

l-l 

....  -  _ 

i-i 

11  3211-32 

2-2 

1  -  2 

k-  1 

1-2 

1-1 

_ 

_ 

10  -  15 

_ 

14k-  14  k 

15  -  15 

17  -  17 

10  -  13 

10  -  12*4 

8  -  12k 

10  -  12 

_ 

Pullman  Company.  100 

216  -218% 

208k-217 

208  -211k 

209  -213% 

2C9k-212 

210  -218k 

219  -223 

216k-219 

216  -220 

221  -230 

225k-243 

233  -240 

Reece  Buttonhole... .10 

OH-  7k 

7  -  7k 

7k-  7k 

8-8*6 

8  -  8k 

8  -  8k 

7k-  8 

8  -  8*f 

8-8*6 

8  -  8*6 

8-9 

8k-  9 

Swift  As  Co . 100 

100  -102 

100  -100*4 

99*4-101*4 

100  -101 

100  -ICOk 

100k-102 

100*4-102k 

100k-102*4 

lOlk-lCSk 

102k-116 

110k-116 

132  -114*4 

*05  -  *25 

01  -  *00 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

39%-  39% 

5694-  57% 

52%c-62%c 

22kL  22k? 

22%-  22% 

22  -  22 

Priif  . 

25  -  25 

24% -  24% 

2494-  26 

25%-  25% 

Cn.  Cop.  Lid.  Ac  M’g.25 

2-2 

2-2 

2  -  2k 

2k-  2k 

2k-  2k 

21-16-  2k 

....  -  .... 

2  -  2k 

2  -  2k 

2k-  5 

4  -  4*4 

3k-  4 

100  -100 

_ 

_ 

_ 

_ 

United  Fruit . 100 

96  -  99k 

95  -  98 

96  -102 

98k-108k 

107k-lllk 

103  -113 

102k-107k 

105  -107 

104  -108 

102  -1C6 

103k-108k 

104k-108*4 

_ 

30c.-  95  c. 

_ 

_ 

_ 

United  Shoe  Mach’y.‘25 

4716-  48k 

45k-  47*4 

46  -  48 

47k-  50 

49  -  61 

48k-  50 

60  -  60k 

50  -  50*4 

60k-  63 

52*4-  55k 

54  -  61 

58k-  61k 

Prel .  25 

28  -  2916 

28  -  28k 

28  -  29k 

28k-  29*4 

28k-  29k 

28*4-  30 

29k-  31 

30  •  31 

30k-  31k 

30*4-  32 

31  -  32 

31  -  31*6 

U.  S.  Leather . 100 

7k-  8 

7  -  7*4 

....  -  .... 

7-7 

6k-  6k 

6*4-  6*6 

7k-  7k 

....  -  _ 

7k-  i«k 

994-  13*4 

12  -  14*6 

13*6-  20k 

Prel . 100 

77  -  77 

77k-  77k 

78k-  78k 

79*4-  79*4 

...  -  .... 

79*6-  79*6 

83  -  83*4 

....  -  ... 

87  -  67 

87*6-  92*6 

94  -  95k 

94k-103 

U.  S.  Rubber .  10O 

14  H-  14^6 

10*4-  11 

13*6-  13*6 

13%-  10 

17k-  17k 

..  -  .... 

18k-  19 

19k-  19k 

1994-  21*6 

22k-  28k 

30  -  34 

31*4-  33*4 

Prel .  100 

40k,-  6394 

46*4-  62*6 

48k-  65 

67k-  68 

64*6-  68 

66k-  66k 

68*6-  78*4 

74*4-  76 

76  -  75 

81k-  84k 

85  -  91*6 

92*4-  99k 

U.  S.  Steel  Corp’n..l00 

9*1-  12*6 

10k-  H94 

10*6-  H*6 

10k-  11*6 

8*6-  10k 

8*6-  10k 

913-16  12*6 

11*6-  12*4 

12*6-  18*6 

17*4-  22*4 

19*6-  32*4 

24*4-  33 

Prel . 100 

54*6-  om 

54*6-  68k 

54*6-  59k 

55*6-  62k 

51k-  56 

52k-  56k 

55*4-  63k 

68  -  61*6 

81*4-  74 

73*6-  83*, 

79*6-  95k 

84  -  95k 

West  End  Land . 25 

75c  -  76c. 

60c.-  75c. 

52kc.-  60c. 

k-  65c. 

k-  *4 

k~  '05 

k-  *4 

60c.-  *4 

*4-  H 

*4-  *4 

60c.-  60c 

70c.-  70e. 

West.Telep.  Ac  Tel. 100 

8-11 

10  -  10 

8-9 

7*4-  8k 

7  -  8*6 

6k-  9 

9-14 

13k-  15 

13  -  14 

13  -  20 

18  -  23k 

20  -  21k 

Pref . 100 

79  -  83 

79  -  80 

76  -  81 

77  -  80 

76k-  78 

77  -  81 

81  -  94 

91  -  92 

90  -  91 

91  -  99 

97  100% 

99  -101 

89  -  89 

87%  -  87% 

88%  -  88% 

9196-  91% 

_ 

Westing.  El.  Sc  Mtg..5(l 

80  -  85 

80  -  81 

78  -  80 

79k-  79k 

79  -  79 

76*4-  79 

79  -  80 

79  -  80k 

80  -  84 

82  -  87 

83*4-  92 

85  -  93 

Prel . 50 

9716 -100 

. . 

94%-100 

95  -  95k 

95  -  95 

93*4-  95 

93*4-  95 

i90k-  95 

92  -  94 

91k-  94 

....  -  ... 

91  -  98 

MINING. 

Adventure  Consol. ...25 

2k-  3 

2  -  2k 

2  -  2*4 

2  -  2*4 

lk-  2 

ik-  ik 

85c.-  2 

94-  2 

lk-  a4*6 

3*6-  4k 

4  k-  7k 

5k-  7 

_ 

_ 

_ 

Allouez . 25 

416-  4*6 

3k-  4k 

3  3-16-  5 

4*6-  5*6 

3*6-  o5*6 

5  5-16-  8 

8  -  8*6 

8k-  15 

llkal5k 

Ilk-  15 

14  -  21 

17  -  20k 

Amalgam.  Copper. .100 

4766-  52 

43  -  53 

44*4-  50k 

48  -  52k 

46*6-  51*6 

48*6  50*4 

50%-  54% 

61k-  58k 

56*6-  59*6 

58*6-  71k 

68k-  82 

60  -  82*4 

H-  l 

_ 

_ 

_ 

_ 

Am.  Zinc  Ld.  Ac  Sm.  .25 

10  -  10k 

8-9 

8-10 

10  -  11*6 

9k-  9*4 

....  “  ... 

9*4-  12k 

Ilk-  13k 

Ilk-  13 

12  -  14 

13  -  14 

11*4-  13k 

Anaconda . 25 

19  -  19*6 

15*6-  17*6 

16k-  16k 

17*6-  19*6 

....  «  ... 

18k-  18k 

17*6  18k 

20  -  20 

20k-  24 

24k-  26k 

26k-  £9*4 

26k-  28*4 

Arcadian . 25 

H-  1 

k-72kc. 

45c.-  45c. 

35c.-  Ik 

40c.-  40c. 

40c.-  75c. 

k-  ik 

*4-  1 

90c-  1 

85c.-  1 

1-3 

lk-  2k 

%-  H 

H-  % 

_ 

_ 

20c.-  35c. 

%-  % 

%-  94 

65c.-  1% 

1-1 

20c.-93%c. 

30c.-  40c. 

Atlantic,  new . 25 

7*4-  8*4 

7  -  7*4 

7k-  8k 

8  -  8k 

7k-  8 

7k-  Sk 

7k-  9k 

8  -  14*4 

12k-  14k 

13  -  17k 

16  -  22k 

15  -  19 

Bingham  Con. M.AcS. 30 

22  -  23*6 

19k-  22*4 

19  -  21 

20k-  23*6 

20k-  21*6 

20*6-  24*6 

23  -  27*6 

24k-  27*6 

26k-  28k 

26k-  34*4 

33k-  38*4 

32k-  37*4 

Bonanza  (Dev.  Co.). .10 

45c.-  45c. 

40c.-  45c. 

43c.-  k 

40c.-  k 

39c.-  41c. 

3Co.-  30c 

45c.-  56c. 

41c.-  k 

47kc.-  56c. 

k-  55c 

55c.- 1  3-1H 

70c.-  90c. 

Bos.Con.C.&G.T.rc  Ail 

...  - 

....  -  .... 

....  -  .... 

....  -  ... 

....  “  .... 

...  «  .... 

6k-  7k 

6k-  7*6 

6k-  7*6 

6-6*6 

6*6-  7*6 

6k-  7*4 

3%-  3% 

_ 

_ 

_ 

_ 

_ 

Calumet  Ac  Heel  a.... 25 

435  -455 

436  -460 

440  -460 

458  -470 

444  -467k 

444  -455 

455  -480 

475  -522 

605  -626 

615  -600 

596  -700 

027  -080 

_ 

Centennial . 25 

15  -  17*4 

14k-ol8 

16*6-  20k 

18k-  2214 

18*6-  20*6 

19  -  20k 

20  -a25*j 

23*6-  28*6 

26k-  £9k 

27  -  31k 

28  -  32*4 

23  -  29k 

Central  Oil . 25 

7  -  716 

7  -  7k 

7  -  7k 

7k-  7k 

7*4-  10 

8k-  10 

6*6-  9*6 

7k-  8 

_  -  ... 

7k-  7*6 

7-7 

7-7 

Consol.  Mecur  Gold..  .5 

60c,-  *4 

55c.-  00c. 

60c.-  66c. 

33c.-  68c. 

25c.-  35c. 

24c.-  28c. 

20c.-  33c. 

k-  45c 

27c.-  30c. 

30c-  46c. 

35c.-  50c. 

33c.-  40c. 

7%-  12k* 

_ 

10  -  10 

10%-  10% 

1094  14 

11  -  11 

_ 

Cop.  Range  Consol. 100 

44  -  1716 

38  -  46 

39  -  44*4 

39*4-  44*6 

40*6-  44k 

41k-  43*6 

43  -  58*6 

52  -  57k 

66  -  69k 

66*4-  66 

62k-  74k 

63*4-  72k 

_ 

_ 

Daly-West  (new) . 20 

34  -  36 

33*4-  35k 

24*6-  35 

20k-  28 

21k-  24k 

23k-  24k 

12  -  23*4 

10k  14*6 

13k-  15k 

11  -  34k 

11*6-  34*6 

11*4  13*6 

Dominion  Coal . 100 

60  -  72 

55k-  61 

61*4-  61 

61  -  66k 

64  -  67 

40  -  60k 

40k-  45 

45*6-  61*4 

65k-  62 

67  -  58k 

69  -  66k 

63  -  C0k 

Prel . 100 

109  -113 

107*6-110 

107  -110k 

108  -111k 

llOk-lll 

110  -112 

104  -100 

105k-108k 

106%-109 

109  -111k 

110  -116 

....  “  .... 

Elm  River . 12 

2  1-16-  216 

2-216 

2-2*6 

2k-  2k 

2  -  2k 

1*4-  1*6 

2k-  2*6 

2  -  2*6 

2-3 

2k-  3k 

3-4 

2k-  3 

Franklin . 25 

8*6-  9k 

8-9 

7*6-  7*6 

7k-  8k 

7k-  7*4 

7  -  7k 

7-8 

7  -  9k 

7*4-  9*6 

8-11 

10k-  16k 

10k-  12*4 

Granby  Cons.  Min’g.10 

3  3  15-16 

3k-  3k 

2*6-  3k 

2*4-  414 

3k-  4 

3  1-32-  3*6 

3  -  3k 

2*6-  3*6 

3-4 

3k-  4 

3k-  5*6 

4*4-  5k 

Greene  Consol . 10 

20  -  22% 

22k-  31 

22  -  34% 

Guanajuato  Consol... .5 

H- 9716c. 

*6-  85c. 

73c.-  Ik 

1-2 

lk-  1*4 

ik  ik 

lk-  1*4 

lk-  ik 

lk-  1*4 

lk-  2k- 

2  -  3*4 

3-6 

Humboldt  . 25 

_ 

_ 

H-  % 

90C.-  1% 

Isle  Royale . 25 

7  -  916 

7-8 

7k-  8 

7  -  7*4 

6k-  7 

7  -  8k 

8  -  11*6 

10*6-  20k 

15*4-  22*4 

19*4-  26  k 

25  -  35k 

20  -  29*4 

Mass  Consol . 25 

4  -  4*6 

3-5 

3k-  4k 

4  -  4M 

3-4 

3k-  4 

4-4*4 

3k-  4 

394  4*4 

4k-  6*6 

6k-  9k 

aS  -  9*6 

Mayflower . 25 

55c.-  *6 

*4-  94 

%-  65c. 

k-  85c. 

60c.-  60c. 

60c.-  60c. 

45  c.-  *4 

1-1 

H-  65c 

k-  90c. 

90c.-  2 

80c.-  lk 

Michigan . 25 

4*4-  616 

4k-  6*4 

4k-  6*4 

4k-  6k 

4  -  4k 

3k-  4 

4-4k 

4  -  5k 

5*6-  7k 

7  -  10k 

9*6-  11 

8k-  Ilk 

Mohawk . 25 

35*6-  39H 

34k-  37k 

35  -  40 

39*4-  44k 

39  -  42*4 

39  -  41*6 

40k-  44*6 

41*4-  46k 

45  -  48*4 

47  -  63k 

51k-  57k 

48k-  56 

Montana  Coal  Ac  C.  .25 

2k-  4 

3-3 

2*4-  2*4 

2k-  3*6 

2k  5 

3k  4k 

3k  4 

3k-  6*4 

5  -  6k 

4k-  6k 

4  -  5*4 

4  -  6k 

Montreal  Sc  Boston. ..5 

....  “  ... 

H-  *6 

55c.-  65c* 

k-  82c. 

1%-  00c 

45c.-  k 

40c.-  40c. 

*4-  1 

1-1*6 

lk-  ik 

_  -  ... 

_  -  .... 

Napa  Cons.  Qulckollv.7 

_ 

k-  k 

_ 

H-  % 

-  ,  . 

_ 

National . 25 

_ 

2-2 

lk-  2 

1-1% 

New  idria  (Quicksll.).5 

...  “  ... 

- 

9-9 

8*4-  8*4 

10  -  10 

_ 

8k-  10 

“ 

10  -  10 

10  -  10 

sk-  8k 

Nova  Sco’a  St.  Ac  C.100 

_ 

00*4-  00% 

68%  08% 

Old  Colony . 25 

1  -  114 

*6-  1 

%-  % 

*4-  1*6 

94-  1 

k-  *4 

*6-  l 

95c.-  1 

90c,-  1 

1  -  lk 

1*6  2k 

lk-  lk 

O.  Dominion  (Copp.).25 

916-  12 

Ok-  ilk 

9k-  i4k 

12k-  14*4 

ilk-  13k 

12k-  13*4 

12k  14k 

12  -  18 

14k-  18k 

18  -  28% 

26  -  28*4 

23*6-  29k 

Osceola . 25 

59  -  62*6 

53  -  59k 

65k-  59k 

55k  60k 

56  -  67k 

56  -  63k 

60k-  64*4 

63  -  73 

71  -  82k 

81*6-  94 

90  -  98 

89*4-  98 

Parrott  (S.  Ac  C.) . 10 

21  -  2316 

20*4-  29k 

21*4-  26 

23  -  26 

23  -  25 

23k-  26k 

24  -  26 

24  -  25*4 

24  -  25*4 

23k-  28 

20k-  33k 

25k-  32 

Phenlx  Consol . 25 

294-  3 

2  -  2k 

lk-1  15-16 

1*4-  2k 

lk-  lk 

1*6-  ik 

lk-  1*6 

H-  lk 

a2  -  2% 

ik-  2k 

1*4-  5 

2*4-  3k 

Quincy .  25 

94*4-100 

80  -  90 

82  -  86 

81  -  89k 

80  -  82 

80  -  86 

82k-  89k 

80k-  88k 

86k-  93k 

90  -108 

103  -125 

99  -117 

Rhode  Inland . 25 

1  -  H6 

1-1 

85c.-  85c. 

i  -  ik 

k-  90c. 

*4-  86c 

*4-  lk 

*4-  85c 

94-  lk 

1  -  1*6 

lk-  3 

lk-  2k 

Santa  Fe  (G.  Ac  C0...10 

U6-  214 

1*4-  2 

1*6-  1*6 

1*6-  lk 

lk-  1*6 

1*6-  2k 

lk-  2 

lk-  1*6 

ik-  2k 

i?4-  3k 

2 1-10-  2*6 

Shannon . 10 

714-  9k 

7k-  816 

7k-  84* 

8-9 

6  1-16-  8 

5k-  7 

6k-  7 

3k-  594 

3*6-  4*6 

4-7 

6*4-  10*1 

3*6-  9*4 

Tamarack . 25 

100  -120 

91  -113 

90  -  98 

90  -100% 

85  -  94 

85  -  91k 

86  -  94 

88  -110 

108k-120 

116  -128 

12 i  -140 

115  -128 

Tecumseh . 25 

1  -  1% 

1%-  4% 

2%-  3% 

Tennessee  Copper...  .25 

34  -  40% 

35  -  43% 

Trinity . 25 

4*4-  5k 

4*6-  6k 

3*4-  4*4 

3*6-  4*6 

394-  4 

3*4-  6k 

4*6-  8*6 

7k-  8k 

6*6-  8*4 

7*4  18 

13  -  18k 

8k-  14k 

United  Copper . 100 

_ 

0-0 

_ 

_ 

United  States . 25 

18  -  22 

19*4-  21k 

20  -  21*6 

19*4-  21k 

19*4-  20k 

19*6-  21*6 

21  -  23k 

21k-  22*6 

19*4-  21*6 

20%-  2592 

23  -  27*6 

23*6-  28*4 

U.  S.  Coal  Ac  Oil . 25 

816-  1016 

8*6-  9k 

894-  9*6 

9k-  9*6 

9  -  10k 

9k-  10k 

9*4-  11*6 

10  -  12% 

11  -  12 

10k-  12k 

10  -  129j 

10k-  12 

Utah  Consol .  5 

30  -  35k 

30k-  34k 

32k-  34k 

33  -  34k 

33k  34k 

33*6-  39*4 

38k-  39k 

37k-  43k 

39  -  43*6 

40k-  41k 

42k-  47 

40  -  46k 

Victoria . 25 

2k-  03*4 

3  -  3*4 

3  -  3k 

3-4 

2k-  3k 

2k-  3 

2*4-  3k 

2*4-  Sk 

3k-  4*6 

3k-  6 

4k-  «*6 

4  -  5k 

W  ashington . z  5 

%-  1 

Winona . 25 

6k-  7k 

5  -  6k 

5k-  7*6 

6  -  7k 

6*4-  8k 

6k-  6*4 

6*4-  8k 

7*6-  10*6 

8k-  10k 

8k-  12*4 

10*4-  13*6 

10  -  12% 

Wolverine .  25 

69  -  73 

70  -  72 

70*4-  75 

70  -  74 

70  -  71*4 

70  -  73 

73k-  77 

77*6  88 

85  -  93 

89k  100 

99  -no 

104  -108 

Wyandotte .  23 

1  -  lk 

k-  *6 

62c.-  *4 

60o.-  *4 

% 

k  *4 

65c.-  J* 

k-  ik 

70c.-  lk 

99c.-  «2k 

2k-  3 

ik-  2k 

a  Assessment  paid. 


t  Ex  rights. 
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PHILADELPHIA  BONDS 


PHILADELPHIA  BONDS  IN  1904. 


BONDS. 

JANUARY 

Febb’by. 

March. 

April. 

may. 

JUNE. 

JULY. 

August. 

Skpt’bek 

October 

Nov’ber 

Dec’beb. 

Low. High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

RAII. ROAD  AND 
MISCELLANEOUS. 

All.  Val.-Gen„  194*. 4 
Easier n  Ext.— 1910. 7 

_ 

_ 

102*4  103 
114*6-114*6 

102*4-103*4 

11556-116 

_ 

....  -  .... 

....  -  .... 

117*4-11756 

116  -116 

118  -118 

118  -11856 

11856-11856 

115*4-116*4 

- 

_ 

Ainer.  Rys.-Conv . 3 

98*6-100*6 

100  -100*6 

100  -100*6 

100  -100*4 

100*4-101 

98  -*100 

100  -101*6 

101*6  102% 

102*6-102*6 

102*6-103 

103  -101 

102  -102*6 

Ash.  «fe  P.— 1  st.  190S..K 

_ 

_ 

108  -108 

_ 

_ 

Atch.  Top.  ifc  S.F.  adj.4 
Atlantic  City— 1st . 5 

90%-  00% 

112  -112 

109*4-109*4 

110*6-110*6 

111*4-111*4 

112  -112 

113  -113 

113  -113% 

Ballston  Terra’l— 1st. .3 
Balt.  &  Ohio— 194S...4 

_ 

_ 

_ 

_ 

_ 

02*6-  92*6 

92*6-  92*6 

90  -  90 

101  -101*6 
9156-  95*6 

.... 

9554-  96 

95*4-  9556 

95*6-  9556 

9654-  9553 

Southw.  DIv..  ’*3. .3 *6 
Balt.  A-  Pot.-M.  L....6 

BelPs  Gap— 1st . 6 

Bergner  A  Eng.— 1st.  .6 

92  -  02 

116  -115 

10254-10254 
102  -104 

101%-101% 

102^-102^ 
103  -103 

.... 

102  -102 

...  "  .... 

101%-102 

104*6-104*6 

104*6-104*6 

102  -102 

....  “ 

.  .  “ 

104*6-104*6 

Beth.C.lVat.—  1st ’34.3 
Bethlehem  Steel . t> 

_ 

_ 

100*6-100*6 

_ 

_ 

1HM-115 

113*6  113*6 

115  -115 

115  -118 

118  -116 

117  -117 

....  «  .. 

117  -117 

118  -119*6 

119*6-119*6 

120  -120 

Brldg.  A  Millv.  Trnc.5 
Baflalo  City  Pass’ger.3 

_ 

_ 

104*6  104*6 

102  -102*6 

103  -103 

102*6-102*6 

112  -112 

103  -103 

104^-104^ 
100  -100 

Camden  dfcTrent.—  1st. 5 
Catawissa—  1  st  cons.  .4 
Cent,  of  N.  J.— Regis. .3 
Ches.  Sc  Ohio—  I99*.4it 
C.  R.  l.dfc  Pac.— 1917.6 
*00* .  4 

100  -100 

y 

100  -100 

101  -101 

10256-10256 

100  -100 
105  -105 
133*6-133*6 

106  -105 

102*4-10356 

12254-12253 

71%-  71% 
109*6-110 

Choctaw  Sc  Memphis.. 3 

....  “  .... 

109*6-109*6 

108*6-108*6 

108%-109*6 

109*6-110 

....  -  .... 

108  -109 

....  -  .... 

110*4-11153 

....  -  _ 

..  “  ... 

Choc.  Ok.  A  G.-Gen.,3 

105  -100*6 

10356-10654 

107  -107 

107  -107*4 

10794-108*4 

108  -108*6 

*10654-06*4 

108  -108*4 

107*6-108*6 

10856-109 

109  -109*6 

10954-10954 

Consol.  193* .  3 

10394-105 

....  -  .... 

104*6-104*6 

106  -105% 

_  -  .... 

104  -104*4 

106*4-106*4 

106*4-106*3 

106*6-106 

....  -  ... 

....  -  .... 

109  -109 

Citizens’  Pass.,  Inds..5 

100*6-106*6 

....  >  .... 

108*4-108*4 

10754-10754 

105*6-105*6 

106  -106 

...  -  .... 

107  -107 

107  -109 

109  -10953 

....  -  .... 

108  -108 

121%-121% 

_ 

_ 

_ 

121*6  125% 

125*6-125*6 

Conn.  Ry.  Sc  L.— ’5 1.4*6 
Connecting,  1  904....  6 

Consol.  Tobacco . 4 

Cons.  Trac.  ot  N .  J _ 3 

06%-  90*6 

9756-  9756 

9S  -  98 

101*4-101*4 

02  -  02 

71  -  71 

105*4-10554 

105*4-10654 

105*6-10594 

105*6-107 

107*6-10754 

105  -10656 

106*6-109*4 

10856-109*4 

10854-109*6 

10994-110*3 

no  -110*6 

•08%-108*6 

Del.  Sc  B’d  Bk.— lst.,.7 

_ 

104*4  104*4 

104*6-104*6 

_ 

106*6  105*6 

106*6-106*6 

_ 

10354-10393 
70*6-  70*t 

103%-103% 

Distillers’  Secarltles.3 
East.  Mill.  A  Export. .3 

Easton  A  Amboy . 3 

Easton  Con.  EL— ’49. .5 
E.  St.  L.  Sc  Sub.-’3*..3 
Ed.  El.  L.  stk.  tr.  ctts.3 

18-18 

*111  -111 

112  -112*6 

113  -113 

114  -114 

112*6-113*6 

97*6-  97*6 

98%-  98*4 

*100  -100 

109  -110 

11054-11054 

....  "  ... 

110  -110 

112*4-113 

113  -113 

112*6-112*6 

11256-H256 

no  -111 

111  -111 

111*6-111*6 

El.  A  Peo.  Tr.— Tr.rc.  4 

9934-  0994 

9954-100*6 

97  -100*6 

97*4-  9894 

0856-  99 

9854-  0994 

99*6-10054 

100*6-101 

*99  -101% 

99*6  100 

99*6-101 

99% -101 

Elmira  <fc W’mp’t—  1st. 6 

I  nconie,  *S6* . 3 

Eqult.  III.  G..L.— 1st.. 5 

10794-10754 

109  -109 

no  -1.10 

•108  -108 

110  -111 

112  -112 

106*6-108 

107*6-109 

108*6-109 

108*4-10854 

108*4-10854 

10854-109 

107  -107*6 

107*4-108 

108  -109 

10894-109 

109  -109 

108*6-109*6 

Girard  Pt.  Store’ ge.,3% 
H.  P.  Mt.J.  Sc  L.— 1st. 4 
Hestonv.  Pass.,  cons.. 3 
Holms.  Tac.  A  Frank.3 
Hudson  Co.  Gas— 1st.. 3 
Hunt.  Sc  Br.  Top— 1st. 4 
*d.  1  9*3 .  4 

_ 

_ 

_ 

_ 

_ 

_ 

92*6-  91 

91*6-  95 

10354-10393 

11356-114 

116*4-115*4 

115*6-115*6 

L18  -118 

115*6-116*6 

116  -116 

103  -103 

104*6-101*6 

102*6-102*6 

103  -103 

101  -101 

102*6-102*6 
105*6-105*6 
84  -  86% 

105*6-106 

80*6-*81 

106*6-106*6 
80  -  8051 

106*6-106*6 
81*6-  82 

100  -100 

Indianapolis  St.,  gen..4 

80*4-  81 

81*6-  82*6 

8194-  84 

*82  -  85 

8154-  85 

8454  -  8453 

84  -  8456 

86  -  88 

Interstate  Rys..3-3*6*4 

54*6-  66 

52  -  52 

4954-  50 

4054-  50 

-  .... 

....  -  .... 

53  -  63 

51  -  62 

61  -  62 

51  -  55 

60  -  60 

61*6-  65 

Lehigh  Val.,  cons 4 % 

....  “  ... 

105  -105*6 

104*6-106*6 

106  -106 

10654-10654 

105*6-105*6 

...  “  .... 

....  -  .. 

106*4-106*3 

107  -107 

..  -  .... 

106*6-106*6 

1033^-10334 

111  -111 

105*4-106*4 

111  -11156 
111*6-111*6 
108*6-100*6 

105*4-105*6 
112  -112 

10134-1003^ 
112  -112 

*106  -105 

_ 

_ 

_ 

111*4-111*6 

10754-108% 

Collateral  trust . 3 

108*4-10354 

10856-109 

107  -10754 

108*6-110 

109  -109*6 

109*6-110*6 

...  -  .... 

...  -  .... 

10794  -*08*6 

108  -108*6 

*d,  reg.,  1910 .  7 

11954-120*6 

*11654-20*6 

11654  11694 

116*6-117 

11794  11754 

....  "  .... 

119*6-119*6 

116*6-116*6 

117  -117 

117  -11794 

117*4-117*6 

11754-118 

Cons.  M.,  reg.,  19*3  . 6 

118*6-118% 

....  -  .... 

120*4-12094 

120*4-121 

120  -121 

121*6-121*6 

121*6  121*6 

122  -122 

12256-12256 

123*6-123*6 

122*4-124 

12454-125 

Cons.  M.,coup.,  19*3.6 
Annuity .  . 6 

11954-12054 
139  -139 

12054  12054 

139  -HO 

121  -121 

_ 

138  -138 

138*6-13994 

•137*4-4014 

...  -  ... 

142*6-143 

143*4-14353 

144  -14453 

144^-146^ 

147  -147 

147  -149 

_ 

♦10654-0653 

109  -109 

_ 

110*6  112% 
98*6-  98*6 
11354-114% 

L13  -113 

<»en.  cons.  ad.  lot.  ctf. 
Leh.  Val.  Coal— 1st... .5 

98*6-  99 
114*4-114*4 

108*4-109*6 

109*4-10994 

109 *4-109!v 

109  -109% 

109*6-110*4 

110*4-11154 

109*4-11056 

110*6-11156 

11154-11153 

113  -114 

Leh.  Val.  Ry.— 1st. ..4k 

Registered . 4*6 

Maryland  Steel— 1st. .3 
Newark  Consol.  Gas.  .3 
Newark  Passenger... .3 
New  York  Central— 

104*6-104*6 

108  -108 

109  -109 

_ 

L08  -108 

no  -no 

*106  -105 

10656-10656 

108*6  108*6 

101*4-101*1 

108*6-108*6 

113*6-113*6 

101*4-10114 

102  -102 

102%-102% 

106  -106*6 
11194-112 

106*4-106*4 

112  -112% 

106*6-106*6 

112*6-11254 

10794-10754 

11254-113*6 

108  -108 

112*6-11254 

114*4-116 

114  -114 

11454-116 

L.  S.  Sc  M.  S.,  deb  .  4 

_ 

100%-100% 
102  -102 

101*6-101*6 

_ 

9954-  9994 
102*6-102*6 

100*6-100*6 

_ 

_ 

N,  Y.  Ph.  A  Norl.— 1st. 4 

100*4-100*4 

....  “  .... 

10156-10156 

102  -103 

103  -103 

10254-10293 

103  -103*6 

103  -103 

Income,  1939 . 4 

Nor.A  \V., iinp.it  ext. .6 
No.  Cent’l— *d,  19*0. .5 
North.  Pacific-1997. .4 
General  lien,  *047-3 
Nor.  Penn.,  gen., ’33 -3*3 
1st,  1936 . 4 

91  -  91 

13256-13256 

118  -118 

11954-11954 

no  -no 

72*4-  72*4 
98  -  98 

7454-  7454 

74*6-  74% 

98  -  98 

93  -  98 

96  -  96*6 

98*4-  98% 

111  -111 

no  -no 

Debenture,  1903 . 6 

Pa.  A  N.  Y.  Canal _ 7 

102*6-102*6 

102  -102 

106  -106*6 
110*6-110*6 
104*4-104*4 

100*6-106*6 

10034-1003^ 
113  -113 

10754-108 

105  -105 
113  -113*6 

106*6-106 

100^-100^ 
L14  -114 

L03%-103% 
116  -116 

111  -111 

10356-10356 

Consol.,  1939 . 4 

Pennsylvania— 

98  -100 

98*4-  98*4 

100*6-100*6 

toi  -101 

Gen.,  coupon,  1910. .6 

11254-112% 

....  -  .... 

114  -114 

113*6-114 

114  -114 

11456-11456 

112*6-112*6 

11256-11256 

113  -113 

113*4-113*6 

....  -  .... 

...  -  .... 

Gen.,  reg.,  1910 . 6 

....  -  .... 

11454-11454 

*112  -116 

...  -  .... 

113*4  113*4 

113*6-114 

114  -1143^ 

....  "  .... 

...  -  ... 

11156-112 

112  -112 

L13  -11394 

Consol.,  coup.,  1903..6 
Consol.,  reg.,  1903. .6 

10256-10256 

10254-103 

104*6-10156 

102*4-102*4 

10156-10154 

_ 

_ 

_ 

103  -103 

100%-10354 

100*6-100*6 

10256-102% 

♦101*6-01*6 

102  -102 

10256-10256 

....  “  ... 

....  -  .... 

Cons.,  coup.,  1919.  ..5 
Consol.,  reg.,  1919.. 3 

Collateral  trust _ 4*6 

Equipment,  1914.  ...4 
Convertible,  1912.3% 

114*4-114*4 

_ 

110  -110 

_ 

116^-116% 

L14M-H4% 

_ 

116  -116 

L14M-U4% 

_ 

104%-105 

106*4-106*4 

_ 

102*4-102*4 

10056-10056 

_ 

101  -101 

96*6-  96*6 

96  -  95*6 

95  -  9556 

- 

9454-  95 

....  -  ... 

98*4-  9856 

90  -  90% 

102*6-103 

102  -103^ 

10256-10354 

P.W.dk  B.tr. els,’*  1 .4 

101  -10156 

10156-10154 

10194-10154 

102  -103 

102*6-103 

101*6-103 

102  -102*6 

....  -  .... 

10254-103*6 

103*6-10353 

10354-104*6 

*103-105 

Pennsylv.Co.— 1916.3!* 
Coll,  trust,  lH41...3ii 
Collat. trust,  1937. 3*6 
Penn.  &  Md.  Steel . 6 

_ 

07  -  97 

97  -  97*6 

97*4-  97*4 
91*6-  91*6 

9734-  98 y4 

94  -  94 

98*4-  98*4 

98% -  99*6 

99*6-  905a 

•97*6-  98 

94  -  94 

- 

. 

9256-  9256 
111  -112 

_ 

_ 

109  -109 

109  -109 

107*6-110 

110  -110 

no  -no 

no  -111*4 

112  -112 

*109*6-09*6 

112  -112k 

114  -114^ 

L14  -114 

Pennsylvania  Steel. ..3i 

....  -  ... 

100  -100 

104  -104 

....  "  .... 

109  -100 

10756-107% 

107  -107 

*  Ex- interest. 
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PHILADELPHIA  BONDS  IN  1904— Concluded. 


BONDS. 

January 

Febr’ry. 

march. 

April. 

May. 

June. 

JULY. 

August. 

Sept’ber. 

October. 

Nov’ber. 

Dec’ber. 

Low  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

People’s  Passenger— 

Stock  tr.  ctis.t  1943-4 

102*4-104 

102*4-102*4 

103*1-103*4 

104  -104 

104  -104 

103*4-104 

102  -102*4 

102*4-102% 

102%-1029) 

....  “  ... 

104  -105 

10434-104% 

n  a  « 

0014 

9834-  98k 

_ 

_ 

_ 

98%-  987* 

r  JfciAlijto  1  St  CODS#1* 

Perklomen,  lstser....9 

-  ... 

-  .... 

...  “  .. 

....  *  ... 

....  "  .... 

100  -100 

....  -  .... 

....  -  ... 

108  -108 

Phil.  Balt.  dk  W.— l.t.4 

....  -  _ 

_  - 

....  -  . . 

-  -  .... 

...  >  - 

109*4-109% 

...  -  .... 

108*4-108*4 

•107%  07% 

107  -10794 

Philadelphia  Co .  9 

108*4-110 

110*4-11091 

107*4- *08*1 

108  -10891  109  -109% 

109*4-110 

110  -11034 

110  -111 

108  -110 

11034-111 

110*4-111 

110  -110 

Consol. dk  coll,  trust. 9 

98  -100 

99*1-100*4 

98*4-  9991 

98*4-10191 

98*4- *99 

98*4-  99% 

99*4-102 

102  -103 

10294  104*4 

104%  105*t 

101  -*102% 

101*4-102 

Phlla.  Elec.— Tr.  ct<s..9 

99*4-1 01 % 

10091-101*1 

*98*4-101*4 

99%-1009a 

100*1-101% 

99  -101% 

90  -101% 

101*4-102 

101  -103*4 

102  -105 

100  -104*4 

101  -103*4 

Trust  certificates. ...4 

62*4-  00 

6191-  04*4 

0291-  65*4 

8491-  07 

6094-  69 

•6334-  69 

03%-  07 

05%  -  07 

00*4-  08% 

07*4-  7694 

73  -  78% 

71*4-  76 

12494-124% 

121*1-124*1 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

fnll.  Ot  Eil  10  wril* 

116^-llfl 

11594-110 

_ 

_ 

_ 

- 

_ 

_ 

11636-11096 

Gen.  mort.,  19i# . 4 

....  “  ... 

...  -  .... 

103  -103 

103*4-103*4 

....  -  .... 

...  «  ... 

....  -  .. 

105  -105 

104%-104*4 

....  -  ... 

Phil.  dk  Read.,Sd,’33  9 

....  -  .... 

....  -  .... 

....  -  ... 

.  .  ~  .... 

....  -  ... 

...  -  ... 

128  -128 

127  -127 

128  -128 

....  “  ... 

....  “  .... 

..  -  .... 

Consol.,  gold .  0 

....  -  .... 

113  -113 

113*4-113*4 

113*4-113*4 

....  -  .... 

112*4-11291 

...  "  .... 

113  -113 

....  -  ... 

....  «  .... 

-  .... 

11294-11294 

Imp.  91.,  ext.,  1947  4 

10491-104% 

104*4-104*4 

104*4-106*4 

103  -103% 

103%-104*4 

10491-106 

....  “ 

...  -  .... 

107*4-107*4 

-  “  - 

100  -100 

100  -100*4 

Consol,  ext.,  1937.. .4 

104%-10491 

104*4-104*4 

102  -102*4 

102  -102 

....  -  ... 

...  -  .... 

104*4-104*4 

1049^-105 

105*4-106*4 

106*4-105*4 

Con.,  coup.,  1911 . 7 

119*4-120 

120  -120 

119*4-120 

119%-119*4 

120%-122 

....  “  .... 

119%-120% 

120%-120*4 

120*4-120*4 

120%-120% 

12094-121 

117*4-118 

Cons.,  reg.,  1911 . 7 

119*4-119*4 

....  -  .... 

119*4-120 

....  -  .... 

120  -120 

118  -118 

120  -120 

....  -  .... 

120*4-120*4 

120%-120*4 

117*4  H7*4 

U794-H8 

Reading  Terminal. .9 

124  -126 

12291-123 

121  -12291 

122%-123 

....  "  .... 

12291-125 

126  -125 

124  -125 

125  -125*4 

125  -126 

....  "  .... 

123*4-124 

Phlla.  VV1 1 in .  dk  Balt.— 

_ 

_ 

_ 

.  .  —  . 

_ 

_ 

_ 

102  -102 

Debentures,  1932....4 

....  -  _ 

105  -106 

105  -105 

104%- 104% 

-  ... 

....  -  ... 

....  "  .... 

...  "  .... 

10996-10996 

11O36-H036 

- 

_ 

_ 

_ 

U236-H236 

SopIah  K  lttl-2  .1L 

_ 

_ 

11236-11236 

101kC-101te 

101*1-101*) 

105  -105 

112W-1 12U 

_ 

116  -115 

Reading— 1 997 . 4 

*94*4-  989a 

90  -  9091 

96*4-  90% 

9091-  98*4 

98*4-  99 

99*4-101 

•9894-  00% 

98*4-100 

99%  101 

100%-101*4 

101%  102*6 

102  -108*4 

Registered . 4 

....  *  .... 

95  -  95 

....  -  .... 

9594-  97 

....  "  .... 

....  -  .. 

....  -  .... 

...  -  ... 

...  -  ... 

09*4-  99*4 

...  -  ... 

...  >  .... 

Jersey  Cent.,  collat  4 

92  -  93 

9394-  9394 

94*4-  91% 

92*1-  92% 

....  -  ... 

0391-  95 

96*4-  90% 

90  -  90 

00  -  97 

•05*4-  90*4 

90  -  9794 

98  -  99 

12634-130 

124  -124 

Rochester  Passenger.9 

107*4-107*4 

- 

109  -109 

_  -  .... 

108  -109 

109*4-109*4 

.  ..  ~  .... 

....  "  .... 

110%-110% 

109*4-109*4 

_ 

10534  10534 

_ 

95*4-  95% 

9594-  90 

Sr.J.Rv.H.T  .i’P  .1  at  A 

10294-10294 

82*)-  82% 

_ 

_ 

85*4-  85*4 

Schuylkill  R.  East  S.- 

Interim  certlflcates.4 

9991  101*4 

102*1-102*4 

102*4-103*, 

103  -103*4 

103*4-105 

10291-103% 

103*4-103% 

....  -  .... 

....  “  .... 

104  -104*4 

_ 

_ 

_ 

_ 

_ 

10396-103% 

100  100 

Second  Ave.,  Plttsb’g.9 

....  -  ... 

....  -  .... 

116  -115 

116*1-115*4 

....  -  ... 

....  ~  ... 

110  -116 

11694-116% 

ua  -110 

....  -  .... 

117  -117 

•114*4-14*4 

107  -107 

_ 

_ 

_ 

_ 

_ 

_ 

Southern  Pacific— 

QQK4 

10736-1073* 

107  -107 

11196-11196 

102  -102 

10294-102% 

till.  1  Q.m  H 

124  - 1 24kj 

120%-123 

11196-111% 

10294  10294 

118T4-110U 

Union  Trnct’n  (lnd.)...9 

90  -  97 

90*4-  90% 

07  -  9791 

97*4-  97% 

97*4-  97% 

97*4-  99% 

9094-  98 

97%-  98 

97  -  98*4 

98  -  09 

9894-  99 

99  -100% 

(Inltnil  N..I.-(ien.,2.'U 

_ 

_ 

_ 

100  -100 

United  Rys.,  (.,  tr.  ctl.. 

79*4-  80*4 

80*4-  81 

8091-  81 

80  -  81 

80*4-  81 

78  -  81 

78*4-  80 

79  -  7994 

79  -  83 

82*4-  8394 

83*4-  85 

•82*4-  85 

U.  S.  St.  Corp.,  till, ’03. 9 

0991-  75*1 

7191-  72*4 

72*4-  76 

7591-  7891 

7191-  73% 

73%-  74*4 

73*4-  79*4 

78  -  79% 

80*4-  82% 

84  -  8794 

84%-  95 

90%-  93 

109  -11034 

114  -114 

113*4-114 

11636-11536 

11636-11 6 

11034-1103$ 

11036-11036 

1103$-11036 

Welsbach— Coll,  tr . 9 

63  -  68 

57*4-  6891 

50  -  69% 

60%-  58 

57-68 

55  -*56*4 

65  -  67*4 

67  -  67*4 

57  -  68% 

5794-  01 

59*4-  04 

80*4-  03 

_ 

102  -102 

10736-1073* 

10736-10736 

8894-  8894 

WnMt.N.V.ilc  Pa.— 1  ni.^ 

110  -110 

lie  -lie 

115*^-11634 

117  -118 

11896-118% 

General . 4 

93*4-  94*4 

04  -  96% 

94-04 

91*4- *62*4 

92*4-  93*4 

93  -  93*4 

03*4-  90 

96*4-  0594 

95*4-  97% 

94*4-  95*4 

9594-  98*4 

90*4-  90% 

_ 

25  -  25 

_ 

_ 

L04  -104 

104  -104 

10436-104  H 

10336-10336 

West  Philadel’a— Ud..5 

115  -115 

103  -103 

104  -104 

103  -104 

106  -106 

105  -106 

10194-104% 

CANAL,. 

4834-  48k. 

48  -  48 

43  -  44 

44  -  44 

45  -  45 

108  -10834 

10036-107 

10036-10736 

10636-10036 

1089^-10891 

10894-1 0c?  9si 

10836-109 

109  -109 

RR„  gold,  1914 .  4 

102  -102 

10236-1023$ 

10236-10236 

10234-1033t 

104  -104 

Gen. mort.,  19‘J4  ..4% 

....  -  . 

108  -108*1 

10891-10891 

10891-10891 

10791-10791 

*108%-08*4 

109  -109 

109  -109 

109*4  10994 

1093^-10934 

109%-110 

Coll*  trust*  1905~..436 

_ 

10034-10136 

10134-10134 

101*6-101% 

102  -102 

10036-1003* 

10036-1003$ 

100%-101 

Consol.,  1911 . 7 

119  -119 

11891-11891 

11891-11891 

119*1-119% 

116%-116% 

119*4-119*4 

119  -120 

11994-120 

120  -120 

Fund.dk  Inip’t,  1948.4 

102*4-102*4 

103  -103 

104  -104 

10436-1043t 

104  -104 

Penn  a.— Mort..  1910. ti 

30-30 

30  -  30 

....  - 

....  -  ... 

29  -  30 

30  -  30 

 ... 

- 

•  Ex-interest. 


PHILADELPHIA  STOCKS  IN  1904. 


STOCKS. 

Prices  per  share  ■  no,  per  cent. 

Par 

January 

F’ebr’ry. 

March. 

APRIL. 

May. 

JUNE. 

July. 

AUGUST. 

Sept’ber. 

October 

Nov’ber. 

Dec’beh. 

Low.  High 

Low.  High 

Low.r  igt 

Low. High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Allegheny  Val««pf...50 

24  -  24 

24  -  24 

30  -  32 

30  -  37*4 
05%-  82% 

Amalgam.  Copper..lOU 
Am.  Acad. of  Music  lop 

49%-  61 

44%-  51% 

4494-  50 

47%-  62*4 

47*4-  61% 

49  -  £0% 

50%-  53% 

62*4-  57*4 

68*4-  58% 

02*4-  70% 

6836-  81 
352  -352 

American  Cement. ..10 
Am. Iron  dk  Steel. 85  pd 

Amer.  Railways . 30 

Atch.  Top.  A  8.  Fe.lOO 
Prel . 100 

*7  -  7% 

7*4-  7*4 
1*4-  4*4 
44%-  45 
05  -  70*4 

7  -  7*4 

7*4-  79a 

7%-  7% 

794-  8 

8-8*4 

7-7% 

7*4-  7% 

7*4-  8 
8*4-  3% 
47*4-  61 
8294-  88% 

7  7-10-  8 
3%-  3% 
40%-  50% 
•85%  -  89 

7%-  8 
2*4-  2*4 
47%-  49 
82%-  86 

43%-  46 
08*4-70*4 
00  -  90 

43%-  4394 
04*4-  72*4 

43%-  44*4 
71%-  75*4 
93%-  93% 
81*4-  81*4 
51  -  51 

44  -  45 

6736-  69% 

43  -  46% 
09*<-  72% 

45*4-  47% 
74  -  79% 

47  -  49% 
78  -  82*4 

47%-  49 
82%-  83% 

Baltimore  dk  Ohio.. 100 
Bell  Teleph.  (Phlla. )50 
Bergner  dk  Engel.  ..100 
Prel... . . 10»> 

8294-  84*4 
•61  -  62*4 

7694-  82 
51*4-  6194 

75  -  75 

51  -  51*4 
10  -  10 

48*4-  61 

10  -  10 

7994-  79% 
50  -  51 

82%-  85% 
50*4-  51 

60  -  60% 

89%-  89% 
49%-  61 

9194-  9636 

♦50  -  64 
1036-  103t 
77  -  77 

97*4-  98% 
02%-  63 

98*4-103*4 
02  -  02*4 

68  -  70 

70  -  75 
4394-  48*4 
46  -  46*a 
19%-  20% 

07  -  07 

4994-  62% 

46%-  47% 
19*4-  20% 

B’klyn  Rap.  Trans.lOO 

Cambria  Iron . 30 

Cambria  Steel . 3h 

Camden  Sc  Burl*  Co. 25 

4894-  50*4 
47*4-  48 
18%-  21% 

38-46 
40*4-  4794 
1894-  1991 

3894-  44% 
•46  -  47 
18%-  20% 

44  -  47% 
45*4-  40*4 
18*4-  20 

40*4  49% 
40  -  48 
18*4-  19% 

51*4-  64% 
47*4-  47% 
19*4-  20 

60*4-  67*4 
40*4-  47*4 
19%-  23*4 

57%-  09*4 
48  -  47 
22%-  24% 
38*4-  41 

04%-  09% 
47  -  47% 
23%-  26% 

58%-  08*4 
47*4-  47*4 
24*4-  20% 

2*4-  3% 

68*4-  68% 
167*4-100 

Catawlssa,  1st  prel.. 3D 

60-00 
6836-  60 

00  -  80 

68  -  59 

*57*4-  67% 

67*4-  67% 
57  -  57 

68*4-  58% 
58  -  68% 

68  -  68% 
67*4-  67% 

00  -  60 
168  -168 

69  -  00% 
00*4-  00% 
171%- 174% 
10  -  15 

0036-  6236 
61  -  01 

Chic.  Mil.  dk  St.  P.  ..100 

143%-145 

Chic.  Union  Trac’n.lOO 

0%-  0% 

6-6 

9*4-  9% 

Citizens’  Pass’ger...30 

360  -350 

...  -  .... 

....  -  .... 

...  -  ... 

....  -  ... 

..  .  -  ... 

♦  Ex-dividend. 
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PHILADELPHIA  STOCKS  IN  1904— Continued. 


STOCKS. 

Prices  per  share ,  not  per  cent. 

Par 

JANUARY 

Fkbb’by 

MARCH. 

APKIL. 

May. 

JUNK. 

JULY. 

AUGU8T 

SEPT’BER 

October 

Nov’ber 

dec’ber. 

Low. High 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.Hlgt 

Low.Hlgt 

Low.Higl 

Low. High 

Consol.  I..  Superior. 50 

X-  1H 

*6-  1*4 

9-16-15  If1 

H-  1 

*6-  *6 

...  “  .  .  . 

x-  *6 

3  -16-  3-10 

M-  *f 

96-  h 

6-16-  k 

X-  X 

_ 

_ 

2’%-  3Wf 

2%-  4  k 

3%-  5 

4  13-10-0% 

5k-0  11  -If 

Pref . AO 

1  k-  5k 

2-4% 

3-3*6 

3  Vg-  5 

i%-  4 

0-0 

8-8 

4%-  4% 

5k-  8  H 

7-10 

8%-  12% 

10k-  12V< 

15  -  18%5 

Cons.  True,  ot  N.  J.l  00 

64-66 

63*4-  64 

62*4-  63 

64  -  65 

04*4-  65k 

65  -  08*6 

60*6-*67*4 

67*4-  71 

71*6-  72 

72*6-  76k 

75  -  78k 

77*6-  80 

_ 

25  -  25 

_ 

_ 

_ 

18k-  18k 

20  -  22% 

_  -  .. 

206  -205 

201  -203k 

202%  202% 

200  -202 

202k  203 

203*6  203*4 

8%-  8^ 

8k-  8k 

8%-  8% 

884  8% 

9k-  9k 

Dlain’d  State  Steel  .10 

X-  54 

x-  *4 

*6  11-10 

%-  *6 

x-  k 

X-  k 

X-  X 

5-16-  *, 

X-  k 

k-  *f 

*6-  *4 

Pref. . ...10 

X-  *6 

*6-  *6 

...  -  .... 

...  -  .... 

k-  k 

*6-  *6 

*6-  % 

6-10-  *6 

*4-16-16 

x-  h 

56-1  1-lf 

16-16-  1*4 

_ 

_ 

clO  -  11 

15  -  15 

East  Pennsylvania. .50 

73  -  73 

-  -  ... 

70  -  70 

70  -  70 

...  -  .... 

70  -  72 

-  ... 

_  -  ... 

....  - 

70  -  70 

“  .... 

Electric  Co. of  Amer.10 

*8  -  8*6 

7*4-  8  3-16 

7*4-  8*6 

7  15-16-8*6 

7*6-  8k 

8*6-  9k 

*8*6-  9k 

8  15-10-9*6 

815-18-  10 

9*4-  10*6 

913-16-llk 

9  15-16-11 

Elec.  Stor.Battery.100 

66  -  00k 

57  -  67 

53*4-  58 

68  -  69% 

57*6-  57*6 

65  -  66 

58  -  62*4 

60  -  01 

62*4-  68k 

66  -  75k 

73*6-  84 

78  -  83*6 

Pref . 100 

....  -  _ 

..  -  _ 

...  -  ... 

...  -  _ 

..  “  ... 

...  *  ... 

-  .. 

...  »  .. 

67  -  07 

83  -  83 

...  -  ... 

_ 

_ 

73  -  73 

_ 

76  -  75 

_ 

_ 

71  -  71 

Erie  . ...  lOO 

27*6-  29k 

22  -  27*4 

22*6-  27*6 

25  -  27*6 

21*6-  25 

23  -  24k 

24  -  26k 

24*6-  28k 

28k-  32*6 

31*4-  41 

37*6-  41k 

36  -  41 

Fnirm’t  Pk.  Transp... 

18*-  20* 

21  -  21 

2H4-  21% 

24  -  25 

23  -  26 

20  -  22*6 

16  -  20 

16  -  16 

16  -  17 

10  -  ie*t 

16  -  17 

16  -  17*6 

_ 

440  -440 

430k  430k 

430  -430 

444%  445 

lien.  Asphalt  trust  rec. 

10  -  11*4 

11  -  14*4 

12  - 12*6 

10*4-  12 

12*6-  13*6 

7-8*4 

6*6-  6*6 

5*6-  10 

9-9 

8-11 

9  -  14% 

10  -  12 

Pref.  Interim  ctls  — 

30  -  35 

35  -  39 

81  -  38 

30  -  35*4 

31  -  32*6 

26*6-  30 

25  -  26k 

20  -  31 

29  -  30 

28*4-  33  k 

31*6-  44k 

37*6-  42 

132k  132k 

70  -  70 

71  -  71 

Har.  P.M.  J.  <3k  L.au.50 

.  -  ... 

.  -  .... 

LOL  -101 

...  -  _ 

104*6  104*6 

102  -102 

102  -102 

...  -  ... 

_  -  .. 

...  -  .. 

....  ”  .... 

Hestouv.  M.  &■  F... .  50 

...  -  .. 

47*4-  47*4 

....  -  ..  . 

...  -  .... 

...  -  ... 

47  -  47 

....  -  .... 

.  -  .... 

49  -  49 

...  "  .... 

_ 

_ 

71%  71^ 

_ 

.. 

_ 

_ 

_ 

_ 

76  -  75 

_ 

Huntingd’n  &  Br.  T.  50 

20  -  20 

20  -  20 

20  -  20 

19  -  20 

....  -  .... 

17  -  17 

17  -  17 

....  “  .  .. 

15  -  15 

18k-  20 

Pref .  50 

50 k-  60% 

51  -  51 

51  -  51 

51  -  63*6 

53  -  64 

47*6-  50 

•40*4-  48 

43  -  48 

46*6  48 

47  -  47 

47  -  47 

48*6-  51 

Indianap.  St,  fly. .,.100 

....  -  ... 

84  84 

85  -  871* 

-  .... 

85k-  85k 

....  -  ... 

....  "  .... 

.  .  -  .  .. 

93  -  98 

...  ~  .... 

lnt.  Sm.  Pow.  Sc  Ch..50 

11*-  12 

1014-  il 

9*4-  13*6 

12*6-  14 

13  -  13*6 

13*6-  15*6 

15  -  18*6 

19  -  19k 

17*6-  18*4 

18  -  18 

17  -  25 

24  *31 

40  -  49 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

66  -  05 

Keystone  Teleph’ne.AO 

...  “  ... 

10  -  10 

- 

- 

...  -  ... 

....  - 

9*6  10 

- 

Keystone  W atch  C.l  00 

'  .. 

...  -  ... 

99  -  99 

99  -  99 

98  -100 

...  »  ... 

100  -100 

-  - 

101  -101 

_  -  _ 

...  -  .... 

Cehlgh  Valley . 50 

36  -  3S* 

33*4-  36*j 

34  -  37*4 

36*4  37*6 

36  -  39k 

37*6-  39k 

37*4-  39*6 

37  -  40 

39k  44 

43*6-  40*6 

46k-  52*6 

51*4-  59*6 

Prei . 50 

_ 

_ 

85  -  85 

-  -  -  1  “ 

. 

_ 

_ 

Ell  Brothers . 10 

- 

10*4-  10*4 

10*6-  10*6 

10*6-  10*6 

10k-  10k 

10*6-  10*, 

..  -  ..  .. 

11  -  11 

11*6-  12 

11*6-  ilk 

11*6-  Ilk 

11*6-  11*6 

Little  Schuylkill . 50 

60  -  61 

60  -  60*, 

60  -  60 

....  -  .. 

60k  60k 

61*6-  61k 

59*6-  60 

-  ... 

00  -  01 

02  -  02 

61*6-  63*6 

03  -  03 

Warsden  Co . 100 

3*  4  1-16 

2  16-16  3*6 

2*6-  4 

3  1-16-3*6 

3  -  3k 

3  -3  3-16 

s  -3  11-ie 

3  -  3k 

3*4-  4 

3*4-  4 

3k,-  4k 

3*6-  4*6 

Pref . 100 

../.  _ 

-  -  .  . 

30  -  60 

40  -  40 

■  ~  ... 

50  -  60 

.  -  .  . 

....  *  ... 

....  -  _ 

80  -  75 

Metropol’n  Street.. 100 

121*4-12 15a 

114*6-119 

105*6-115*6 

..  -  .... 

109  -109 

110*6-113 

122  -125*6 

....  - 

123*6-125*, 

121*4-125 

....  -  .... 

Mlnehlll . 50 

62*-  63 

62  -  62*4 

61*s  62 

61*4-  62k 

03  -  04 

62*6-  04k 

02*6  02*6 

02  -  02% 

03  -  61k 

04  -  05% 

64k-  06 

00  -  06*6 

60*-  60* 

•4994  49% 

50  -  60 

50  -  60 

50  -  50k 

60*6-  50k 

50%  -  50% 

_ 

_ 

_ 

2k-  3k 

2*6-  2k 

2k-  2k 

2*6-  2k 

3-3 

3k-  4k 

Norfolk  Sc  W est’n..l 00 

..  - 

67*6-  67*6 

...  - 

...  - 

64*6-  64*6 

08*6-  08*6 

71k-  73 

73  -  74k 

79  -  79*6 

Norristown . 50 

...  “  .... 

i58  -156 

160  -166 

150  -160 

*148*6  150 

160  -152 

152k-152k 

151*6-151k 

152  -153k 

153  -160 

168*6-160*6 

158*6-158*6 

Northern  Central . 50 

...  -  ... 

...  *  ... 

...  -  .. 

90  -  90 

....  "  .... 

....  -  ... 

78  -  84k 

82  -  80*6 

86  -  07 

94  -  96*, 

98k-109 

106  -110 

_ 

_ 

7  %-  9 

OH-  10k 

*77%-  79% 

_ 

_ 

_ 

_ 

North  Pennsylvania.. 50 

103*4  103*4 

104  -104*4 

103*6-104 

101  *101*6 

i0l  -102 

102  -102k 

101*6-102*6 

102  -103k 

103*6  103*6 

103% -105 

103k -105 

59  -  59 

_ 

55*6-  55*6 

_ 

_ 

_ 

_ 

Penn  TrnfHc .  MX 

3  -  3*6 

3  -  3*8 

3-3 

2*4-  3k 

....  -  _ 

2*4-  3 

.  ~  ... 

2*4-  2*4 

3*6-  3*6 

3  -3  3-16 

Pennsylvania . 50 

58*6-  81* 

58 1-16-60*, 

5b%~  00 

58k-  t>9% 

•06*6-  69 

56  11-10-68 

67*4-  60*4 

59  7-16-03*6 

02*6-  66*6 

65*6-  69*6 

07*6-  60k 

66k-  70 

_ 

_ 

k 

_ 

_ 

H-  % 

13-10-13-16 

Pref.,  S10  paid . 50 

1*6-  1*6 

1  11-10 

1*4  1*4 

1*4-  2 

.  ..  "  ... 

....  -  .... 

1*4-  1  % 

1*6-  2k 

2  -  3k 

Penn.  Salt  Mfg  . 50 

1.07*4-108 

108  -108 

107  -108 

184  -  87 

86  -  91 

91  -  91 

91  -  P2 

93  -  93 

98  -  98 

08  -100 

100  -100 

102  -105 

_ 

9*6-  16 

6-10 

85$ 

_ 

. 

- 

_ 

_ 

-  -  -  -  , 

Kecelpts,  SW  paid. . 

...  -  .... 

34*6-  89 

37k-  33k 

33  -  39 

38*6-  40*6 

S07  -  73k 

573k-  74k 

....  -  .... 

§75  -  70 

Receipts,  lull  paid.. 

...  ~  ... 

...  - 

...  ~  ... 

.  -  ... 

...  >  .... 

88*6-  88k 

90*6-  90k 

92  -  98 

98  -100 

100  -100 

101k  105 

Pennsylv.  Steel —  100 

...  - 

.  »  .... 

...» 

..  -  ... 

....  -  .... 

...  -  ... 

...  -  . 

•  - 

...  -  ... 

50  -  50 

60  -  60 

Pennsyl. Steel,  pref.  100 

73  -  76 

...  -  .... 

75  -  80*6 

80  -  80 

75  -  76*6 

74  -  74 

76  -  70 

77*6-  80 

79  -  82 

*85  -  90 

86  -  94*3 

95  -  99 

Phlla.  City  Pass’aer.50 

•l«6*-96* 

..  »  ... 

-  ... 

...  "  .. 

~  .... 

20J  -201 

....  -  ... 

199  -109 

200  -200 

....  -  ... 

-  .. 

Philadelphia  Co . 50 

30*4-  43 

38  -  41*6 

38  -  40*6 

38*6-  30*6 

37*6-  39 

38  -  39k 

38*6-  40*6 

38*6-  40*6 

39*4-  43*6 

41*6-  43*6 

39*6-  42k 

40k-  42*6 

Pref . 50 

44  -  46*4 

44  -  46 

43*4-  44*6 

44  -  44k 

44  -  44k 

44  -  44k 

44*6-  46 

*44k-  45k 

44*6-  46*6 

45  -  47k 

45  -  47k 

46*6-  47*4 

Phila.  Elec..  . paid 

6*6  6  9-16 

5*4-  6*6 

5*4  6  1-16 

6*6-  6*6 

5-5*6 

5  3-16-  6k 

8-6*6 

6  3-10  -6*4 

6  7-16-  7*6 

6*6-  9*6 

7*4-  9*6 

9  1-16-10*6 

Philadelphia  &  Erie-50 

49  -  51 

...  -  ... 

....  -  .... 

48-48 

...  -  .... 

....  - 

48  -  48k 

47  -  60 

51  -  62 

63  -  00 

01  -  68 

69  -  79 

_ 

_ 

_ 

_ 

. 

_ 

L00k-100k 

_ 

- 

Phil.  Rap.  Tr...$15  pd. 

8  -cl5k 

13*6-  14*4 

13*6-  14k 

13  -  13*a 

13  -  13k 

12  -  12*6 

11*4-  14*6 

12*4-  14k 

14*6-  18 

15  -  16 

15*4-  19 

17  -  18*6 

Philadel.  Traction. ..50 

97  -  97*, 

97  -  97*6 

♦96  -  97*4 

96  -  96 

96?k-  86 

95*6-  98 

97*6-  98*6 

98k-  99 

•97*4-  99*4 

97*6-  97k 

97*6-  98 

98  -  99 

270  -270 

_ 

_ 

_ 

280  -280 

R’ ways  Co.  General. 10 

l*-  2 

-  .... 

2-2 

....  -  .... 

....  “  ... 

1-1*6 

1-1*6 

Ik-  2 

2  -  3k 

3  -  4*6 

3*6-  4*6 

Reading; . 50 

21*4-  24 

19*6-  22*4 

19*6-  22*6 

23  -  22*6 

20*6-  22*6 

21*6241  16 

23*6-  27*6 

25*4-319-10 

30*4-  34*6 

34*6-  39 

35*6-  39k 

30*6-  41*4 

1st  pref . 50 

38*4-  40*4 

♦38  -  40 

38  -  39*4 

39  -  39*4 

39  -  39*61 

39-  41 1-16 

41k-  42 

41*6-  42*4 

42*6-  43*6 

48  -  44k 

43*6-  44k 

44*6-  46 

'2d  pref  . 50 

31  -  31 

29  -  30 

28  -  30 

30*6-  33 

30*6-  31*6 

31k-  33*6 

34k-  36*6 

36  -  37k 

37  -  38*6 

38*4-  40k 

39*4-  40k 

40  -  42*6 

Reading;  Traction.... 50 

30  -  30*4 

....  -  .... 

29*4-  29*4 

29*4-  29*4 

30*6-  30*6 

30  -  30*4 

31  -  32 

31*6-  32*6 

...  -  .... 

33*6-  33k 

....  -  .... 

Roches.  City  Pass. .100 

....  -  .... 

..  -  - 

96*4  102 

101*6-103 

....  "  _ 

...  -  _ 

....  ~  .... 

Pr*f . 1  00 

_ 

95  -  95 

_ 

_ 

99*4-100 

100  -100 

98*6-  99k 

.  .  -  .  . 

.  .  -  .  . 

99*6-  99*6 

.  .  -  T  T 

100  -100 

50*6-  51*6 

IVUCUCBi  IV Jf  9  IA/  Ut>  ■  AUU 

83*6-  84k 

17k-  17k 

40  -  40 

_ 

_ 

_ 

295  -295 

300  -300 

« U  iV  011  1  t#  11 

Houth'n  Pacific  Co. .100 

60  -  52 

49  -  49*6 

45*6-  50*6 

48*4-  61*4 

47  -  47 

45*6-  46*4 

48*6-  52*4, 

53*4-  66k 

66*4-  58*4 

68*6-  63*6 

00k-  68k 

64*4-  64k 

Southern  Raliway.100 

19*4-  22*4 

18*4-  21*4 

18*6-  22*6 

21*6-  22*4 

20  -  20*6 

21k-  21*6 

21*6-  25 

23*6-  29k 

29*4-  31*6 

32*6-  36k 

34  -  30k 

34  -  37*6 

L50  -150 

_ 

_ 

-  ... 

Susq.  Iron  Sc  Steel . 5 

X-  H 

*6-  X 

*6-  *f 

....  -  .... 

*4-  94 

....  -  .... 

*6-13-16 

*6-13-16 

9-16-  *6 

1-1*6 

lk-  1*6 

1*6-2  9-16 

_ 

23*6-  23*6 

_ 

_ 

_ 

_ 

- 

30*4-  33 

32*6  35 

33*6-  37*6 

34*6-  35*6 

298  -301*6 

300  -302 

300  -305 

303  -305 

304  -300 

306  -300 

S06  -310 

*304  -304 

Tidewater  Steel . 10 

%-  1 

H-  *6 

*6-  X 

*6  *6 

*6-  *6 

*6-  1 

15  16-  1 

1  -  2*6 

1  -  2k 

1*4-  2 

prftf  .  ...io 

_ 

_ 

_ 

_ 

1 

2*6-  2k 

-  -  - 

2*4-  4k 

4-4 

4  -  4k 

4  -  4 

230%-230% 

240  -240 

235  -240 

230  -236*6 

237  -23  Jk 

239*4-239k 

..  -  .... 

Union  Traction . 50 

46*4-  48 

46*6-  47*4 

47  -  49k 

49*6-  60 

49*4-  60 

49*4-  61*6 

61*6-  64k 

53*4-  55*6 

55*6-  66*4 

55*4-  57 

67  -  59 

67*6-  69k 

Union  True.  (Ind.).lOO 

36  -  35 

34*4-  34*4 

35  -  36 

....  “  .... 

...  "  .... 

...  ”  ... 

...  -  .... 

...  -  .... 

70%  -  70% 

- 

- 

.  .  —  .  . 

- 

.  — 

. .  —  .... 

United  Co’s  of  N.  J.100 

284  -266 

265  -266 

*262*6-65*6 

263  -206k 

263*4-266*6 

*264*6-207 

265  -260*6 

260  -209 

267  -260 

270  -273k 

272*4  -273k 

>273  -275*4 

United  Gas  linp’t..  .50 

85  -  89*4 

82*6-  87 

82*4-  84*4 

83  -  84k 

81-84 

8lk-  85k 

82*6-  87 

84*6-  90*4 

89*t-  99*4 

95*6-104k 

108  -107*4 

I02k-108 

United  Rys.  (S.  F.  1.100 

....  »  .... 

10k-  10*6 

....  -  .... 

...  -  .... 

10  -  16 

17%-  17*6 

...  "  .... 

_ 

_ 

47  -  47 

48*6-  48*6 

T  r  ~  ,  , 

-  .  ~  -  - 

_  -  _ 

U.  S.  Steel  Corp’n..l00 

9*6-  12*4 

10*6-  11*4 

10*6-  11*4 

10*6-  11*6 

8*6-  10*6 

8*6-  10 

9*6-  12*4 

11*6-  12*4 

13  -  18*6 

17*6-  22*6 

10*4  32*4 

24*6-  33*6 

Pref . 100 

54*4-  60 

64*6-  58*6 

66  -  69*6 

>65*6-  62*6 

51k-  56 

62*6-  56k 

55*6-  63k 

*67*6-  61*4 

61*6-  74*6 

73*6-  83k 

79*6-  95k 

86*6-  95*6 

Un.  Trac.,  Pitts.,  pf_50 

48*4-  49*4 

49  -  49*6 

48*4-  49*4 

48*4-  49*6 

49%  -  49% 

49  -  49 

49  -  49 

48*4-  40k 

49*6-  60 

60  -  60 

49*6  49*6 

40*6-  49*6 

Warwick  Iron  Sc  S..10 

3  -3  9-16 

3*6-  3*4 

3*4-  4*4 

3*6-  4*6 

3*6-  8*6 

3*6  3*6 

3*6-  3*6 

3*6-  3*6 

4-4*6 

4  -  6k 

6*6-  6k 

5%-  0 

25  -  26 

_ 

_ 

22  -  22 

_ 

,*  -  .... 

19*4-  20 

.  .  “  .... 

20  -  20 

3-3 

3-3 

3-3 

_ 

_ 

_ 

- 

-  .. 

W.Jerseyifc  Sea  Shi. 50 

-  .. 

69*6-  60*4 

65*6-  60 

66  -  56 

50k-  67 

56*6-  56*6 

68*6-  60*6 

50*6-  60*6 

_  M#t 

155  -  69  7 

69  -  68 

64  -  07 

Receipts,  full  paid.... 

....  -  .... 

...  -  .... 

....  -  .... 

•••  “  •••• 

69  -  69 

59  -  67k 

...  -  .... 

*  Ex  dividend.  1  Ex-rights.  c  $15  paid.  ^Receipts.  S  J50  paid.  Warrants  sold  in  October  at  5  to  9*4. 
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PHILADELPHIA  STOCKS  IN  1904— Concluded. 


STOCKS. 

J ANUA RT 

Febr’ry. 

March. 

April. 

MAY. 

June. 

July. 

August. 

SEPT’BER. 

October 

Nov’ber. 

Dec'ber. 

Prices  per  share ,  not  per  cent. 

Par. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

West  Phlta.  Pass — 50 
Westmoreland  Coni. So 

*250  -250 

217* -247* 
78  -  80 

....  »  .... 

...  "  ... 

....  »  .... 

7854-  84 

76  -  80 

78  -  78 

78  -  80 

81  -  81 

8294-  84 

...  -  .... 

CANAL,. 

Lehigh  Navigation.. .50 

02*-  07 

65  -  06k 

85*-  08 

07  -  77 

•73  -  70 

72*  81* 

78*  81* 

78*  82 

81*  89* 

87*-  92* 

•80*-lO9 

102*  131* 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

30*-  68* 
100*- 109 
1O4*-104* 

58*-  70 
106  -123 
166  -106 

Morris  Canal.  pref.1  00 

- 

_ 

103*-183* 

164*-104* 

.  - 

_  - 

_  - 

♦  Ei  dividend. 


BALTIMORE  BONDS  IN  1904. 


BONDS. 

JANUARY 

Febr’ry. 

March. 

April. 

May. 

June. 

July. 

AUGUST. 

SEPT’BER. 

>«  TOBER. 

Nov’ber. 

Dec’ber. 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low. High 

62%-  04  k 

65  -  67 

70  -  72 

72  -  79 

77  -  65 

Albany  A  No.— 1st.  ...5 

92  -  92 

91  -  92* 

....  “  .... 

....  - 

93  -  93 

Anacostla  dk  Poto . 5 

90  -  94% 

90  -  93* 

90  -  91 

93  -  93 

97*-  99 

97  -  97 

99  -10154 

101*-101* 

101  *-101* 

102  -104 

10354-105* 

LO5*-1O0 

107  -107k 

107H-107  k 

108k  -10S9i 

1O0%-1O0% 

io7k-io?k 

107k-10Tk 

Atlan.  Consol.  St.  Ry.5 

103  -10354 

104%-104% 

101*-106 

1O5*-1O0 

100  -100 

100  -100* 

105  -105 

100  -106* 

100* -100* 

10654-107 

107*-10754 

_ 

_ 

_ 

_ 

look-iook 

_ 

_ 

_ 

All.  Ar  W.  Pt.-nif.  ind. 

107  -107 

Atl. Coast  L.RR.— lst.4 

93  -  94* 

9254-  9354 

9054-  92* 

92*-  94* 

94*-  96 

95  -  97* 

97*-  99 

99  -100* 

98  -  98* 

68*-  68* 

98*  100 

0954  100* 

Atlantic  Coast  Line— 

111  -111 

ill  -111 

in  -112k 

ii3k  H3k 

H5k-ii5k 

_ 

_ 

118  -120 

Certificates . 4 

90  -  90 

90  -  90 

90  -  90 

90  -  90 

90  -  90 

90*-  91 

_  -  ... 

....  -  _ 

91*-  94* 

_  -  _ 

95  -  95 

Certificates  (new). .4 

82  -  8354 

83  -  83 

8254-  83* 

83  -  84 

8354-  84 

83*-  83 

85  -  91 

90*  91* 

91  -  91 

90  -  95 

90  -  91 

91  -  91* 

South  Carolina . 4 

99*-  99* 

...  -  .... 

100  -100 

100*-101 

100  -100 

....  “  .... 

ioo*-ioi* 

10154-102 

10154-10154 

102  -102 

....  -  ... 

10354-10354 

Augusta  Ky.  A  Elec..  .5 

10054-10054 

....  -  .... 

..  -  .... 

101  -101 

101  -101* 

100* -100* 

....  -  ... 

101  -101 

ioik-ioik 

ioik-io3k 

104  -104 

104  -104 

Bal.  Cat.  &  Ell.  U11U.5 

107  -107 

_ 

109*-109* 

108%-108% 

_ 

106k-10»j56 

106%-106% 

108  -108 

10036-10336 

10036  10036 

10Sk-108% 

10  Ik -101k 

102k -102k 

lO4k-107 

llOM-llOk 

_ 

91%-  94% 

115k-115k 

114%-114% 

114k  114k 

_ 

113  -113 

113  -113 

H4k  H4k 

112k-11314 

1L6*-110* 

ioik-ioiM 

102k-102k 

101k  102k 

103k-103k 

104k-104k 

104%-104% 

101  -101 

Carolina  Central . 4 

90  -  90 

90-90 

90  -  90* 

90*-  91* 

93  -  93* 

92*-  93* 

91*-  91* 

91*-  9454 

95  -  90 

90*-  97* 

....  “  .... 

98  -  98 

89*-  89* 

_ 

_ 

_ 

Central  Passenger— 

114  -114 

112%-113 

_ 

_ 

_ 

114%-114% 

118  -118 

120%-I20k 

Chariest.  Cons.  Elec. .5 

....  -  .... 

..  .  -  _ 

79*-  85 

83*-  85 

....  -  _ 

84  -  85* 

84*-  85* 

83  -  84 

88  -  87* 

88  -  90 

92*-  94 

Charleston  St.  Ry.  5 

102  -102k 

103  -1C3 

L03k-103k 

_ 

104k-104% 

_ 

_ 

ioe%-io7 

Chas.  dk  W.  Car.,  1st. 5 

110  -110 

111  -111 

109*-109* 

110  -110* 

110*  110* 

...  “  .... 

11154-112 

....  -  .... 

112  -112 

112  -11254 

11254-11254 

Char.Col.dk  A.— 1st.. .5 

111  -113% 

_ 

115k-115% 

115  -115 

117k-117% 

Chari.  &  Rapidau . 6 

101  -101 

Chattan.  Electric . 5 

95  -  95 

Ch.  &  O.  Can.— Bds.«  pf. 

35  -  35 

City  Ry.  L.  dk  P.(N.N)5 

80  -  80 

City  dk  Suburban . 5 

112  -112* 

....  -  ... 

U2*-11S* 

113*  114 

114  -114 

U2*-113 

113  -113* 

113*1137* 

11354-114* 

114*-114* 

11454-135 

11254-113* 

City  dk  Sub.  (Wash.). .5 

91*-  96 

...  -  .... 

90  -  9054 

97  -100 

93*-  99 

98*-  98* 

98*  103 

100  -100 

100*-102* 

102*  106 

105  -107 

107  -107* 

Coal  dk  Ir.  -1st,  1  <*20.5 

_ 

_ 

_ 

_ 

_ 

103%-I04k 

104  -105% 

105k~106 

107%-lOlk 

108  108 

82k  82k 

84-84 

H4k-ii4k 

115  -116 

116  -116% 

117k-117k 

117%-117k 

104% -1043^ 

Consol’d  Gas— 1910... b‘ 

109  -109* 

109*-109* 

10854-10954 

no*-m* 

111*-112 

ni*-iii* 

10954-110 

109*-111 

U0*-111 

11054-111* 

111*  111* 

in*-H2 

Bonds.  1 9(15 . 5 

110*-1U* 

111  -111 

111  -111* 

112  -112 

113  -113 

112*-11354 

11154-113* 

11354-H4 

U4*-114* 

116*-110 

110  -117* 

U7*-117* 

Ctfs.  of  Indebt . 4k 

_ 

100* -100* 

10054-100* 

_ 

Consol.  Ry.  Lt.  A  Pow. 

(Wilmington,  N.  C.).5 

_ 

100  -100 

97%-  97% 

9834-  9834 

Consol.  Tobacco . 4 

05k-  65k 

Consolidation  Coal. .4* 

105  -105 

Cotton  Duck .  5 

....  -  ... 

00  -  00 

67*-  02 

59*-  02 

69*-  60 

58  -  69* 

63*-  03 

03*-  70 

03*-  07 

07  -  70* 

08  -  77 

74  -  7754 

Incomes . 

13*  16* 

14  -  14* 

...  -  .... 

-  _ 

14*-  15 

14*-  19* 

_  -  .... 

1754-  20 

18*-  32 

28  -  33 

E.  T.  Va.  dk  Ga.— ’56.  .5 

_ 

_ 

_ 

118*-118* 

Divisional.  1930  ...5 

ii6k-ii0k 

Fla.  Cent’l  &  Penin...5 

107  -107 

Florida  Soatb’n—  1st. .4 

....  -  .... 

_  -  .... 

84*-  81* 

87*-  91* 

89*-  91* 

90  -  93* 

92*-  95* 

94*-  95* 

95*-  9554 

95  -  95* 

95*-  9854 

97*-  98 

Ga.  <fc  Ala.— Consol 5 

10154-104* 

103  -103 

102*-103* 

102*-104* 

104*-105* 

105*-10554 

102*-104* 

104*  108* 

108*-108* 

10854-110 

109k-113 

112*-11254 

G.  dk  A.  Terminal . 5 

_ 

105k-106 

108  -108 

liik-Hik 

Ga.  Car.  A  No.— 1st. -.5 

105*-10554 

10654-100 

10,!*-107* 

107*-108* 

10854  109* 

108*-1C9* 

107  -109* 

109*-112 

111  -112 

111  -116* 

110  -112 

112  -113 

Georgia  Pacific— 1st. ..6 

119*-119* 

11954-11954 

120*-12l* 

12154-122* 

122*-123* 

12254-123* 

....  -  .... 

122*-122* 

122*-123 

...  -  _ 

124*-124* 

....  -  .... 

Ga.  So.  dk  FI.— lst,’45.5 

111  -112* 

113  -113 

11254-113* 

113*-115 

114% -114% 

114  -11554 

113  -114* 

U4*-11454 

114*-114* 

11454-115 

11454-115* 

115*-116* 

G.-B.-S.  Brewing.  ..3*4 

40*-  49* 

40*-  49 

47*-  48* 

47  -  48 

47*-  48* 

47*-  50 

49  -  54 

5354-  6554 

61  -  5454 

53  -  66* 

64*-  S054 

5554-  57* 

Incomes . 

23  -  28 

24  -  2454 

20  -  24 

17  -  21 

10*-  18* 

19  -  20* 

20  -  25 

24  -  20* 

23*-  27 

20*-  28* 

23*-  2754 

27  -  28* 

K.  C.  Ry.  dk  lit.— Ref. 5 

_ 

_ 

9834-  083t 

Knoxville  Traction. .5 

101  -101 

....  “  .. 

...  _ 

101  -101 

101*-101* 

10154-10154 

103  -103 

_ 

103  -103 

102  -102 

105  -105 

106  -100 

Lake  Rol’d  Elevated— 

Guaranteed,  gold.  ..5 

119  -119 

11636-116% 

118  -110 

119  -119 

Lexlngt.  (Ky.)  St. Ry.5 

97  -  97 

97  -  97 

90  -  90 

90*  100 

100  -102 

- 

100  -100 

100  -100 

100*-101 

103  -103 

103  -103% 

104  -104 

Louis.  &  Nash.  — Unit. 4 

_ 

_ 

_ 

100%-100% 

Macon  Ky.  dk  Light. .  .5 

92  -  92 

91  -  91 

Maryland  Club . 4* 

_ 

100  -100 

103*  102* 

Maryland  dk  Pa.  RR..4 

92k-  9tk 

94-k-  94k 

Incomes . 

40  -  40 

48  -  48 

Maryland  Telephone. 5 

05  -  07* 

70  -  73 

77*-  80 

79*-  80* 

75*-  78* 

....  - 

85  -  86 

85*-  87 

8054-  88* 

90  -  93 

90*-  93 

93*-  90 

General .  . 5 

- 

_ 

70  -  70 

Met.  St.  KR„  1st.  ’25.5 

11754-117* 

_ 

_ 

ll?k-117% 

117  -117* 

117k-117% 

I17%-117% 

118  -118 

Nashville  Street  Ry...5 

_ 

_ 

102k-103% 

N’port  News  dk  Old  Pt.5 

QH  -  97% 

97%-  98 

9?  -100 

Norfolk  <fc  Carolina..  .5 

....  “  .... 

...  »  .... 

116  -110* 

U4*-1U* 

116  -116* 

116*-115* 

11054-11654 

U7*-117* 

11754-117* 

11654-117* 

11054-117* 

2d,  1946 . 5 

-  ,  , 

_ 

115  -115 

114k-l  14k 

Norfolk  Ry.  dk  Light. .5 

80  -  80 

85  -  86 

89  -  91% 

90k-  91 

Norfolk  Street  Ky . 5 

105*-105* 

_ 

100  -100 

106  -107 

107  -107 

106  -100% 

107  -107 

No.  Baltimore  Trac.. .5 

....  “  .... 

114  -114 

....  -  .... 

11754-117* 

117*  118* 

116  -110* 

120  -120 

120  -120 

U9*-120* 

120*-120* 

119*119* 

North.  Cent.— 1  925. .4* 

_ 

_ 

10»k-109k 

I09k-lll 

Gold,  1904  . 6 

101  -101 

101  -101 

10154-101* 

102*  102* 

102%-102% 

102k-102% 

Gold,  1926,  ser.  A _ 5 

118  -118 

- 

117*-118* 

119%-120 

120  -120 

122  -122 

117  -117 

Gold.  1926,  ser.  B...5 

_ 

_ 

118  -118k 

128k  128k 

Omaha  Gas . 6 

_ 

_ 

_ 

100  -109 

Pennsylv.— 1912 . 3* 

97  -  97 

Peop.  «.  T,  dk  C  —  We, .5 

-  ■ 

105  1 05 
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BALTIMORE  BONDS  AND  STOCKS 


BONDS. 


Petersburg— Class  A. ..5 

Class  B  . <> 

Philadelphia  Co . 5 

Pied  in  out  &  Cumb.  ...5 
Pittsb.  &  Ail  celt.  Tel  .5 
Pittsb.  United  Tract... 5 

Potomnc  Valley . 5 

Raleigh  &  Augusta.  ..4i 
Raleigh  »fc  Gaston.  .. 5 
Bich.  &  Danv.— Cons. 6 
Debenture,  19i7  i 
Rich.  Fred.  &-  Pot..  4% 
Richmond  Traction..  .5 
Hochester  Street  Ry..5 
Sav.  Fla.  &  W.— 1st  . .5 

1st,  1934 . « 

Seaboard  Air  Line  4 

10-year . -5 

3-year . 3 

Seab’d  iV  Roanoke. .. .5 
Sllv.  Sp.  Ocala  A  G..  4 

South  Bouud . 5 

Southern . 

2%-5  year . 3 

So.  Side  KR.&  Devel.5 

Toledo  Traction . 5 

Union  tfc  Logans.— Is'. 7 
Un.  Elec.  Lt.  A.  Pow.4% 

United  Ry.  &  Elec . 4 

Incomes . 

Va.Ry.&EI.  Dev.,lst.5 
Virginia  Midland— 

1st  series . 0 

‘4d  series . 0 

3d  series. . 5-0 

4th  series . 3-4-5 

5th  series . 5 

General,  1930 . 5 

Weath.  Min.  Wells.  & 
Northwestern— 1  st.  5 
Westchester  Light.  ... 

West.  Maryl’d,  1952.4 
West  Hampden  Park. 5 
West  Va.  Cent.— 1st — ti 
West.  No.  Car.— Cons.. 0 
Wheel.*:  L.E.— Equip.5 
Wilm.  Col.  &  Augus..4> 
Wilm.  tfc  Wei.— 1935. .5 


BALTIMORE  BONDS  IN  1904— Concluded. 


January 

FEBR’RY. 

march. 

APRIL. 

may. 

June. 

July. 

august. 

SEPT’BER. 

October. 

Nov’beb. 

Dec’ber. 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

11254-11354 

12444-12444 

113  -113 

117  -117 
128%-128% 

121%-121% 

_ 

124  -124 

124  -125 

_ 

_ 

9846-  98% 

_ 

_ 

10546-10546 

70  -  72% 

80  -  80% 

11096-11096 

113  -113?4 
U7  -117 

116%  11644 

110  -110 

116  -110 

120  -120 

1174^-118 

118  -11844 

....  - 

119  -119 

....  -  ... 

12394-12394 

123%- 123% 

12446-125% 

..  - 

109%-109% 

_ 

_ 

_ 

110?$- 110?$ 
117  -117 

11246  11246 

_ 

11046-11046 

_ 

110  -110?$ 

11046-11046 

10444-104% 

- 

103  -103 

103  -10396 

109  -109 

ii3%-ii3% 

.  r  “ 

11294-112  % 

11246-H246 

113  -113 

113%-113% 

U6%-110% 

12746-127% 
08  -  7044 

12896-12994 
8194-  83% 

130  -130 
8196-  8594 

04%-  70 

00  -  0846 

0044-  70 

0794-  70 

0844-  7046 

6844-  70 

70  -  83 

80%-  81% 

83%-  85% 

96  -  98?$ 

90  -  9046 

9094-  97% 

98  -  9994 

90  -  97 

9094-  98 

98  -  9944 

9994-103 

102%-103 

10346-104 

101%-103 

10294-10346 

78%-  82 

77  -  77 

7746-  83 

8346-  88 

80  -  87% 

86  -  8744 

86  -  89 

89  -  9796 

95J6-  96% 

95%  -  98% 

98%-  99% 

99  -  93% 

107%-107% 

.  .  -  _  _ 

_ 

108  -108 

_ 

10844-10894 

110  -111 

111  -111% 
9894-  98 94 

98  -  98 

9846-  98% 

105%-106% 

....  -  .  .. 

10594-100 

10544-10046 

10696-10094 

10746  10746 

113  -113 

110%-112 

112  -112% 

U1%-11194 

,  ,  - 

_ 

_ 

11544  115% 

_ 

11696-117 

100%-100% 
8044-  8044 

87%-  87% 

100  -10046 

101%  102 

100  -100 

75  -  85 

79%-  83 

83  -  85 

79  -  82 

75  -  79 

74  -  74 

74  -  74 

8246-  89 

8896-  90 

95  -  90 

91  -  93% 

93%-  95% 

90%-  92 

90  -  9244 

88  -  9144 

8994-  9144 

8946-  9146 

-946-  9094 

90  -  93 

9294-  93% 

90  -  91% 

90  -  91% 

91  -  93?$ 

92%-  9394 

55?4-  5694 

4956-  5046 

5094-  54 

4996-  53 

4446-  50 

4146-  4746 

4346-  49 

4094-  48 

43%  -  48% 

4596-  47 

4446-  50% 

50  -  56 

_ 

_ 

90  -  90 

934a-  94 

91  -  95 

91%-  95 

95  -  96 

96  -  99 

98%  -  9846 

105  -105 

10396  10394 
10746-10994 

103%-103% 

11044-110J4 

112  -113 

_ 

U246-H246 

11094-11694 

11144-11144 

1U%-112 

113  -113 

115  -116 

107?$  109 
109%-110?$ 

112%-112% 
114%  114% 
U6%-116% 

10744-1079* 

114  -114 

10944-11144 

110  -110?$ 

111  -111 

111?$-112 

lllM-lll* 

113  -113 

114  -114?$ 

11246-11246 

115  -115% 

101?$-101?$ 
84  -  81 

83  -  80 

8446-  80 

8694-  80 

84  -  8546 

8296-  8096 

8594-  87 

8494-  8796 

87%  -  87% 
90  -  90 

90  -  90% 
92%-  92% 
114  -114 

109% -109  H 

109J6-109J6 

11044-11146 

11144-112 

1H94-H244 

...  “  .. 

U0%-110% 

111  -111% 

11194-112% 

112%-11296 

114  -114 

113  -115 

116  -11546 

11646-11646 

11644-116% 

101  -10144 

10044-10044 

112  44-112M 
11746-11746 

111  -111 

11344-11344 
119%  119% 

115  115 

115  -11544 

110  -116 

11746-11746 

...  -  .... 

11446-11494 

....  -  .... 

110%-118 

U8%-11946 

119  -11946 

BALTIMORE  STOCKS  IN  1904. 


STOCKS. 

JANUARY 

FEBR’RY. 

march. 

April. 

may. 

June. 

JULY. 

AUGUST. 

SEPT’BER. 

October. 

Nov’ber. 

Dec’ber. 

Prices  per  share ,  not  per  cent. 

Par. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low .  High 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Ala. Con. Coal  &  Ir.100 
Pr.t  . 100 

11  -  11 

10%-  10% 
18%-  6294 

10  -  15?$ 
50  -  00 

14  -  19 

18%  -  33 
05  -  83 

32  -  39 

56  -  00 

55  -  55 

60  -  60 

55  -  66 

00  -  05 

8l%-  8946 

3-3 

1?$-  4 
241  -250 

Atl. Coast  L.(Conn.)100 
Allan.  Coast  Cine. .100 

Prof  . loo 

230  -230 
1O0%-11O 

221  -221 

221  -224% 
107  -108 

224  -225 
107%-109% 

245  -256 

253  -290 

287%-299 

13446-141 

29846-320 
139  -153 

305  -322 

109  -110 

106%-108 

107%-10994 

10734-122 
110  -110 

110  -122 

12094-138% 

124%-156 

Balt  A  Annnp.  Sh.  L.. 

9194-  82% 

17  -  20 

10  -  10 

7-10 

9  -  9% 
31  -  36 

9-9% 
46  -  50 

30  -  30 

Baltimore  &  Ohio. 100 

89?$-  89?$ 

91%-  94?$ 
90  -  90 

85%-  90 
67%-  73 

90  -  90 

98  -  98 

90  -  90 

90  -  90 

Consolidated  Gas..  100 
Consolidation  Coal. 100 
Cotton  Duck  v.  tr.  ctfs.. 
Frederick  Turn  pike  *40 
Georges  Cr’k  Coal .  1 00 
Georgia  So.  A  Fla.  1  00 

67%-  60 

58  -  59?$ 
71  -  71 

60  -  70% 
60  -  6846 

1%-  3% 

71  -  7396 

0994-  7346 

73  -  77 

76%-  82 
05  -  05 

79  -  81% 
05  -  05 

80  -  83% 
07  -  68 

81  -  84 
08  -  08 

83%-  80 

68  -  76% 
8-10 

2  -  2% 

2-2% 

294-  3% 

2  -  2% 

194-  2 

2-3 

294-  4% 

294-  3 

3-0 

5  -  9% 
1%-  1% 

84  -  84 

85  -  85 

75  -  76 

80  -  80 

_ 

27%-  30 
97%-  98% 

30%-  30% 

_ 

98  -  98 

95  -  95 

93  -  05 

94%-  95 

95%  -  95% 

97  -  97 

LOO  -100 

98  -100 

05  -  05 

65  -  05 

03-64 

05  -  10 

70  -  70 

G.-B.-S.  Br.  vot.  t.ctls. 
Inl’l  Merc.  Marine  1  O  ' 
Prof  . 100 

4%-  7% 
6%-  6% 

5  -  5% 

394-  5 

394-  4 

4%-  4% 

4%-  6 

6-7 

0%-  7 

6-6% 

0%-  8 
8-  8 

0%-  8 
10  -  15 

8  -  10% 
1346-  1 4% 

20  -  20 

19?$-  19?$ 
120  -120 

15%-  16% 

2394-  2894 

2994-  30 

LouihV.  A  NasliT..100 
Macon  Ky.A  Liuh'.l  00 
Mary  I’d  &  Penn.  ItR... 
Mercli.  Min.  Trans.. 

Nat.  Enam.  St’p-100 

Pref. . 100 

130  -130 

138  -1S8 

- 

15  -  15 

12%-  12% 

_ 

_ 

18  -  20 

150%  150% 

170  -170 

173  -173 

1996-  1996 

_ 

- 

- 

80  -  80 

..  -  ... 

N.  Y.  Ont.  &  West  lOO 

43  -  43 

_ 

_ 

100  -100 

_ 

_ 

Norlolk  Ry.  &  lit. ..100 
Northern  Central  ...50 

7-7 

10  -  10 

10  -  12 

10%-  11 

11  -  12 

87%  -  91 

88  -  91 

8S%-  90 

90  -  92 

7246-  90 
0-9 

71  -  80% 
0%-  1696 

77%-  8194 

82  -  80% 

80  -  97 

94  -  064i 

95%-109 

104%-109% 

Receipts . 

Seaboard  Air  Line. 100 
Pret . 100 

77%-  78% 
896-  996 
1694-  17 

_ 

_ 

8%-  1094 
1594-  2194 
%-  % 

8%-  10 
1096-  18% 
%-  96 

8%-  1094 
16  -  1846 

9-10 

17  -  19% 

8-9% 
10%-  18% 

7-8% 
1394-  17 

996-  17 
1796-  3296 

14%-  10% 
29  -  33% 

1594-  17 
32%-  35 

16  -  19% 
33%-  40 

10  -  19% 
33%-  3994 

30  -  30 

- 

Prpt  . lOO 

94%-  94% 

-  .. 

..  “  .. 

246-  346 

_ 

-  . 

Union  Terminal  (S.  ti.) 
Un.  El.  Lt.  Sc  P.,  pi. ..50 
United  Ry.  A  Elec. ..50 

Pref . 50 

U.  S.  Cotton  Duck. .100 
U.  8.  Steel  l'orp’n..l00 
Pret . 100 

30  -  30 
3491-  36 

694-  894 

“  -- 

-  .. 

846-  896 

36  -  30 
096-  896 

36  -  85 
0%-  8 

30  -  30 
7-746 

0-694 

594-  OH 

3494-  37 
8-896 

38  -  40 
7-9 

37%-  39% 
7%-  8% 

3694-  50% 
7  -  1096 
21%-  21% 

39  -  47 
1096-  15% 
27  -  27 

3-3 

3-3 

446-  6 

_ 

4%-  6% 

8-8 

11  -  11 

20  -  20 

-  .  . 

-  .. 

....  -  ... 

....  -  .... 

....  -  .... 

....  -  .... 

....  -  .... 

0946-  6946 

....  -  .... 

....  -  .... 

....  -  .... 
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RAIL  MOTOR  CARS. 

Reference  has  been  made  in  a  previous  number  of  this 
publication  (Oct.  29  1904)  to  the  value  to  a  railroad 
company  of  developing  the  territory  adjacent  to  its  lines, 
and  it  has  been  shown  that  one  reason  why  trolley  com¬ 
petition  has  made  such  inroads  into  short-haul  passenger 
and  express  traffic  in  recent  years  has  been  that  the  steam 
railroads  were  not  taking  care  of  this  traffic  properly. 
In  England,  where  so  large  a  proportion  of  the  earuings 
arises  from  short-haul  traffic,  the  question  of  handling 
this  traffic  economically,  and  of  getting  all  of  it,  has  for 
many  years  been  more  acute  than  it  is  here,  and  consid¬ 
erable  progress  has  been  made  in  the  development  of 
both  rail  and  road  motor  cars. 

By  far  the  best  report  on  motor  cars  which  has  yet 
been  made  public  is  that  of  the  Rock  Island  Motive 
Power  Committee,  recently  published.  The  report  points 
out  that  in  many  places  it  does  not  pay  to  run  a  regular 
passenger  train,  as  the  wages  of  the  engineer,  fireman, 
etc.,  are  out  of  all  proportion  to  the  receipts.  Better 
service  can  also  he  given  by  one  car  running  frequently 
than  by  a  train  making  one  or  two  trips  a  day.  The 
usual  construction  of  rail  motor  cars  has  been  a  passen¬ 
ger  car  body  with  seats  for  about  50,  having  one  end  par¬ 
titioned  off  for  the  boiler.  The  development  of  these 
cars  has  been  slow  and  not  very  successful,  owing  to  the 
opposition  of  unions  to  the  use  of  hut  two  men  and  to  the 
low  steaming  capacity  of  the  boilers.  The  heating  sur¬ 
face  in  most  of  these  designs  is  only  about  one-half 
that  of  a  modern  locomotive.  The  fuel  used  has  been 
both  hard  and  soft  coal. 


The  largest  number  of  cars  has  been  operated  by 
steam,  but  at  the  present  time  the  following  types  are 
used:  (1)  Steam;  (2)  gasoline  or  oil  engines  in  connec¬ 
tion  with  direct  coupled  electric  generators  and  electric 
motors;  (3)  gasoline  or  oil  engines  with  mechanical 
drive,  operated  by  gearing  and  friction  clutches. 

While  the  use  of  gasoline  engines  provides  some 
attractive  features,  since  they  are  self-contained  and  do  not 
require  any  particular  attention  from  the  engineer  except 
for  lubrication,  the  construction  of  these  engines  requires 
running  at  substantially  high  speeds,  with  a  variation  of 
not  more  than  40  to  50  per  cent.  Thus,  in  order  to  con¬ 
trol  the  power  and  connect  it  to  the  wheels  so  that  start¬ 
ing  can  be  effected  with  smoothness  and  rapidity,  it  is 
necessary  to  expend  a  large  sum  for  electric  or  mechani¬ 
cal  devices.  If  the  car  is  controlled  electrically  it 
requires  a  generator,  two  motors  on  the  wheels  and  the 
usual  arrangement  of  wiring,  switches,  controllers,  etc. 
It  also  involves  the  use  of  compressed  air  for  starting  the 
engine.  It  is  extremely  questionable  if  a  gasoline- 
electric  device  of  this  kind  would  pay  unless  gasoline 
could  he  obtained  at  an  extremely  low  price  or  coal  could 
not  be  obtained  except  at  a  very  high  price.  The  same 
reasoning  holds  in  the  case  of  gasoline  or  oil  engine  cars 
having  mechanical  drive. 

The  committee  believes  that  a  steam-driven  composite 
car,  with  a  large  properly  constructed  boiler  (preferably 
horizontal),  having  sufficient  steaming  capacity  and  using 
coal  or  oil,  is  the  best  solution  of  the  problem.  If  oil 
fuel  is  used  the  valves  controlling  the  admission  of  oil 
and  air  can  be  placed  close  to  the  engineer,  so  that  it 
would  take  but  a  small  part  of  his  time  to  control  and 
maintain  the  steam  pressure. 

A  preliminary  design  for  use  on  the  Rock  Island  is 
shown  in  the  report.  The  car  has  a  seating  capacity  for 
50  and  has  also  a  small  baggage  room.  The  steam  con¬ 
nections  between  the  engine  and  the  boiler  are  made 
with  flexible  ball  joints.  Not  to  go  into  the  full  tech¬ 
nical  details  of  this  car,  the  following  chief  specifications 
may  be  given: 


Weight  on  drivers _  74,000  pounds 

Total  weight . 129,000  pounds 

Total  wheel  base .  62  leet 

Cylinders . 12x16  inches 

Drivers . -  42  inches 


Steam  pressure .  180  pounds 

Total  heating  surface.  90  sq.  feet 

Grate  area .  1 6  7  sq.  feet 

Tractive  effort .  8,390  pounds 


The  driving  truck  of  this  car  is  the  2-4-0  type;  that  is, 
it  has  a  pair  of  leading  wheels  and  two  driving  axles. 
The  cylinders  are  horizontal  and  the  boiler  is  horizontal 
with  return  tubes.  There  are  two  cylindrical  tanks 
holding  1,400  gallons.  The  fuel  capacity  is  one  ton. 
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'.Lilts  following  table,  wliicu  is  oi  great  and  unique 
value,  owing  to  the  present  lack  of  practical  information 
on  this  subject,  gives  some  highly  interesting  compara¬ 
tive  figures  on  the  cost  of  fuel  for  operating  different 
types  of  300  h.  p.  motor  cars. 


<—Cost 

of  fuel _ , 

Pts.  or 

Cost  per 

Per 

Gal.  or 

Pint  or 

lbs.  per 

h.  p. 

1,000 

Type  of  car — 

ton. 

lb. 

h.  p.  hr. 

hour. 

h.  p.  hrs. 

GasoUne . 

$0-12 

•1-5 

*1 

1-5  CtA 

915  00 

Steam  car — 

OU  fuel,  simple  engines . 

•024 

t-32 

12-8 

•89 

ra!9-S0 

Oil  fuel,  compound  engine*.. 

•024 

t-32 

12-1 

■67 

(aj7-33 

Coal  fuel,  simple  engines 

2-15 

t-1076 

♦  4 

•043 

(b)  5-38 

Coal  fuel,  compound  engine* 

2-15 

11076 

13 

•032 

(bf 4-03 

*  Pint*,  1  Pounds.  Exinning  100  miles  a  day.  Average  horse-power  as¬ 
sumed  to  be  150.  Weight  of  oil,  7  Ha  lbs.  1  gallon. 

( a)  Tliis  includes  an  allowance  of  10  p.  o.  additional  as  the  cost  of  raising 
steam. 

(b)  Includes  an  aUowanoe  of  25  p.  o.  additional  as  the  cost  of  raising  steam. 

The  report  contains  the  following  conclusions,  which 
show  in  a  less  technical  way  the  saving  which  may  be 
expected  to  result  from  the  use  of  a  motor  car  instead  of 


a  two-car  train  hauled  by  a 

Approximate  Cost 

Passenger  oar .  $5,000 

Baggage,  mail  and  express 
car .  6,000 

locomotive. 

Colt  per  Day  for  Wages. 

Train.  Motorcar 
Engineer .  $3  50  $3  50 

Engine  and  tender .  7,000 

Conductor . _ .  5160  #60 

Brakeman .  2  00 

Baggageman .  2  50  _ 

Total .  $17,600 

Motor  ear .  12,000 

Total . $13  76  $9  25 

Difference .  $5,000 

Weight  of  Train. 

Passenger  car .  86  tons. 

Add  for  roundhouse 
eare .  3  00 

Total . $16  75 

Add  lnt.  on  $5,000....  100 

Baggage  oar .  30  “ 

Engine  and  tender .  65  “ 

Total . 17  75 

Motor  car  -wages .  9  26 

Total . 130  ton*. 

Weight  of  motor  oar .  65  “ 

Saving  in  wages . .  $3  60 

Saving  in  fuel .  6  00 

Difference .  65  tons. 

Total  saving  for  motor  oar. .  $13  60 

As  regards  the  field  for  these  cars  the  only  valuable 
practical  data  is  at  present  coming  from  abroad.  The 
Great  Western  Railway  in  England  is  now  building 
steam  rail  motor  cars  as  fast  as  its  Swindon  works  can 
turn  them  out,  and  proposes  to  very  greatly  extend  its 
motor-car  services,  of  which  there  are  approximately  20 
in  operation  at  the  present  time.  These  Great  Western 
cars  are  59  ft.  6f  in.  long  over  headstocks,  8  ft.  6J  in. 
wide  and  8  ft.  2  in.  high  inside,  with  steel  underframes 
and  a  wheel  base  of  48  ft.  9  in.  The  passenger  com¬ 
partment  holds  52  passengers,  with  an  arrangement  of 
seats  substantially  the  same  as  that  on  the  cars  now  used 
on  the  lines  of  the  Interborough  Company  in  Hew  York. 
The  engine  has  a  vertical  boiler  with  a  working  pressure 
of  160  lbs. 

The  light  train  in  England,  which  is  used  to  work 
branch  lines  where  traffic  is  not  very  heavy,  carries  a 
normal  crew  of  three  men — engineer,  fireman  and  a 
guard,  who  also  performs  the  duties  of  flagman,  but  who 
only  has  a  part  of  an  American  conductor’s  work  to  do, 
because  tickets  are  usually  collected  at  the  station  plat¬ 
forms.  In  the  steam  motor  cars  of  the  type  now  being 
built  for  the  Great  Western  it  has  been  found,  unlike  the 
experimental  Rock  Island  results,  that  there  is  need  for  a 
fireman  as  well  as  an  engineer  on  the  car.  This  is  due 
chiefly,  of  course,  to  the  difference  in  type  of  boiler. 
Therefore  the  Great  Western  cars  do  not  afford  any 
Baving  in  train  crews,  but  they  effect  a  very  important 
saving  in  fuel  consumption  where  traffic  is  light,  and  in 
dispensing  with  switching  and  the  use  of  an  extra  switch 
engine  for  turning  or  re  making  the  train,  as  is  at  present 
necessary  with  steam  trains-  in  terminal  stations-  Be¬ 
sides  this,  these  cars  can  operate  with  a  very  much 
smaller  station  force  than  a  steam  train  can,  and  they  can 
also  make  use  of  what,  in  English  practice,  are  known  as 
‘‘haltes”  between  the  regular  stations.  The  Board  of 
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Lraile  lays  down  very  rigorous  restrictions  as  to  wnat 
must  be  provided  in  the  way  of  safety  appliances  and  of 
guards  and  other  employees  at  stations,  but  it  does  not 
insist  on  these  things  at  the  haltes.  Hence  these  cars  can 
perform  a  service  something  like  that  of  a  trolley  car  as 
regards  the  simplicity,  and  what  might  be  called  the  in¬ 
formality,  of  the  arrangements. 

British  managers  are  sure  that  the  function  of  a  motor 
car  is  to  provide  a  supplementary  rather  than  a  primary 
service.  It  frequently  happens  in  British  practice  that 
one  locomotive  is  made  to  take  charge  of  the  entire  busi¬ 
ness  of  a  small  branch,  and  here  a  rail  motor  car  would 
presumably  not  prove  an  economy,  because  it  could  not 
take  the  place  of  this  locomotive  in  hauling  trains  of 
freight  cars ;  but  where  the  traffic  is  slightly  too  great 
for  one  engine  to  handle  and  not  great  enough  for  two  it 
is  evident  that  the  cars  can  be  used  to  advantage. 

Another  function  of  these  cars  which  has  scarcely  been 
developed  as  yet,  but  which  is  spoken  of  by  several  Eng¬ 
lish  managers  as  feasible,  is  the  collection  of  passengers 
from  local  main  line  points  ahead  of  a  through  train  ;  or 
the  distribution  of  passengers  similarly  after  the  train  has 
passed.  A  motor  car  under  these  conditions  could  well 
perform  a  function  similar  to  that  which  is  performed,  on 
a  smaller  scale,  by  hackney  carriages  in  a  city,  and  the 
territory  reached  at  each  of  the  stops  made  by  the 
through  train  could  be  thereby  greatly  extended,  at  small 
cost  and  in  a  very  convenient  manner.  This  use  of  the 
cars  seems  particularly  applicable  in  this  country.  It  is 
scarcely  worth  while  to  run  an  accommodation  train  on 
such  a  schedule  that  passengers  from  the  express  trains 
can  be  distributed  at  once  to  their  own  local  stations,  and 
the  same  thing  is  true  about  collecting  passengers  from 
local  points  and  marshaling  them  at  the  stations  where 
the  express  stops ;  but  a  motor  car  can  do  this  so  cheaply, 
and  keep  itself  out  of  the  way  in  so  convenient  a  manner, 
that  it  can  apparently  be  made  quite  useful  as  a  feeder 
to  express  trains. 

British  railroad  managers  have  found  rail  motor  cars 
very  effective  in  meeting  certain  forms  of  trolley  compe. 
tition.  Assuming  that  the  advantage  possessed  by 
trolley  lines  in  handling  short-haul  passenger  traffic  is 
derived  mainly  from  two  sources — the  possibility  of  run¬ 
ning  a  frequent  service  in  small  units  and  the  benefit  de¬ 
rived  from  the  use  of  city  streets  as  a  terminal — it  is  evi¬ 
dent  that  motor  cars  can  compete  actively  with  one  of 
these  functions — that  of  frequent  service ;  while  their 
advantage  in  the  use  of  a  private  right  of  way  between 
stops  may  compensate,  at  least  in  part,  for  their  disad¬ 
vantage  in  not  being  able  to  collect  and  set  down  passen¬ 
gers  in  the  streets  of  the  cities  through  which  they  pass. 
It  is  probable  that  there  are  a  good  many  places  in  the 
country  to-day  where  trolley  roads  are  making  havoc 
with  short-haul  profits,  where  a  rail  motor  car  service 
would  bring  back  much  of  the  lost  business  and  would 
certainly  share  in  the  new  business  created  by  the  trolley 
lines. 

It  is  a  remarkable  fact  that,  according  to  the  best  in¬ 
formation  available,  there  is  not  at  the  present  time  a 
single  service  of  rail  motor  cars  regularly  running  in  the 
United  States  or  Canada.  It  may  be  confidently  pre¬ 
dicted  that  within  a  very  few  years  these  cars  will  be  in 
common  use  in  many  localities  in  this  country,  and  that 
new  places  adapted  for  their  profitable  employment  will 
constantly  be  found.  What  is  needed  now  is  more  prac¬ 
tical  information  like  that  in  the  excellent  Rock  Island 
report.  -  c 
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RAILROAD  CONSTRUCTION  AND 
BETTERMENTS  IN  1904. 

The  year  just  past,  while  not  one  of  acute  depression, 
has  been  one  where  it  has  been  necessary  to  keep  rail¬ 
road  expenditures  down  as  low  as  possible.  After  the 
congestion  and  freight  blockades  of  1902,  the  cost  of  cer¬ 
tain  additional  facilities  was  in  a  way  a  secondary  consid¬ 
eration  to  the  plain  question  of  moving  the  traffic.  But 
when  the  gains  in  gross  earnings  began  to  slacken  in  the 
latter  part  of  1903,  and  a  remarkably  severe  winter 
added  to  the  embarrassment  of  the  railroad  manager,  this 
situation  entirely  changed.  In  studying  the  monthly 
statements  of  gross  earnings  and  operating  expenses 
which  have  been  issued  by  the  railroads  during  the  last 
month  of  1903  and  the  whole  of  1904,  it  is  interesting 
to  see  the  efforts  that  have  been  made  to  get  operating 
expenses  down  to  the  old  ratio  while  gross  earnings  were 
falling  off. 

The  obvious  place  to  begin  saving  in  a  year  of  re¬ 
trenchment  is  in  extraordinary  expenditures.  The  prop¬ 
erty  has  got  to  be  kept  up,  but  there  is  a  vast  amount  of 
work  which  can  be  done  and  purchases  which  can  be 
made  in  a  year  of  greater  surplus  earnings,  but  which 
can  as  readily  be  omitted  when  conditions  no  longer  per¬ 
mit  such  outlays.  The  two  general  headings  under 
which  this  retrenchment  was  undertaken  most  sharply  in 
1904  were  that  of  new  construction  and  of  equipment 
orders.  The  new  construction  of  the  last  few  years  has 
been  chiefly  a  matter  of  rounding  out  connections  in  old 
territory,  except  in  the  Southwest,  where  new  country 
has  bMn  opened  up  very  rapidly ;  but  even  here  the 
ehief  characteristic  of  the  construction  has  been  that  it 
has  been  carried  on  by  established  railroad  companies 
who  desire  to  reach  out  further  and  further,  but  who 
were  quite  ready  to  stop  work,  temporarily  at  least,  in  a 
dull  year. 

The  total  new  mileage  built  in  1904  in  the  United 
States  appears  to  have  been  somewhat  under  4,000 
miles,  according  to  the  estimate  prepared  by  the  “Bail- 
road  Gazette.”  These  estimates  are  made  by  means  of 
an  inquiry  directed  to  every  incorporated  railroad  in  the 
country,  and  the  information  thus  furnished  at  first  hand 
is  supplemented  by  a  current  record  kept  throughout  the 
year.  It  generally  happens  that  the  figures  ultimately 
obtained  by  “Poor’s  Manual  of  Bailroads,”  after  the 
lapse  of  considerable  time,  are  slightly  smaller  than  the 
estimate  referred  to  above,  and  this  is  presumably  occa¬ 
sioned  by  the  fact  that  in  the  December  estimates  bits 
of  the  same  new  mileage  are  reported  by  the  chief 
engineers,  under  slightly  different  description,  in  two 
consecutive  years.  Last  year  the  estimate  was  5,652 
miles,  built  by  235  companies,  as  against  3,832  miles, 
built  by  172  companies  this  year. 

Car  and  locomotive  orders  are  also  an  interesting  ins 
dex  of  the  retrenchment  of  the  past  year.  The  number 
of  freight  cars  built  in  1904  was  only  60,806,  as  against 
163,195  in  1903  and  162,599  in  1902.  The  number  of 
passenger  coaches,  however,  increased  a  little  in  1904, 
when  2,144  were  built,  as  compared  with  2,007  in  1903. 
World’s  Fair  traffic  and  special  orders  for  the  New  York 
Subway  doubtless  sufficed  to  bring  this  item  above  the 
corresponding  one  last  year.  The  car  output  is  the 
smallest  since  1897,  when  43,588  cars  were  built.  The 
ontput  of  locomotives  during  the  year  was  also  smaller 
than  in  1903,  but  the  difference  was  less  marked.  In 
1904  there  were  3,441  locomotives  built;  in  1903  the 


number  was  5,152.  The  most  obvious  reason  tor 
the  fact  that  the  locomotive  output  was  greater 
than  that  of  any  previous  year  except  1903,  while 
car  output  fell  off  so  fast,  is  that  the  capacity  of 
the  locomotive  works  is  not  very  flexible,  and  an 
extremely  large  number  of  orders  placed  in  1903  were 
for  1904  delivery. 

Taking  up  a  brief  survey  of  the  important  construction 
work,  both  of  new  lines  and  of  extensions,  completed 
during  1904,  there  are  two  pieces  of  work,  almost  on  op. 
posite  sides  of  the  continent,  which  stand  out  above  all 
the  rest  in  interest.  One  of  these  is  the  New  York  Sub¬ 
way,  about  which  nothing  additional  need  be  said  in 
view  of  the  wide  publicity  it  attracted  last  fall;  the 
other  is  the  Ogden-Lucin  Cut-off  of  the  Southern  Pacific, 
straight  through  the  waters  of  Great  Salt  Lake.  This 
cut-off  was  opened  for  regular  passenger  service  on 
September  18  1904.  It  was  begun  in  June  1902  and 
comprises  a  total  of  a  little  over  a  hundred  miles  of  new 
track,  taking  the  place  of  147  miles  of  track  around  the 
old  North  Shore  route  by  way  of  Promontory.  Besides 
the  saving  in  distance,  the  new  line  across  the  lake  is 
level,  while  the  old  route  went  through  extremely  moun¬ 
tainous  country,  involving  very  sharp  grades  and  curves. 
It  required  more  than  ordinary  boldness  and  engineering 
skill  to  undertake  so  radical  a  step  as  this  building  of  a 
trestle  across  a  lake,  with  the  impossibility  of  any 
very  satisfactory  advance  knowledge  about  the  holding 
qualities  of  the  bottom. 

Another  very  interesting  piece  of  construction  work 
completed  during  the  year  was  the  Wabash  entrance 
into  Pittsburgh.  The  position  of  the  Wabash  in  years  past 
has  been  that  of  a  railroad  reaching  important  points  in 
the  Central  West — Chicago,  Buffalo,  Toledo,  St.  Louis 
and  Kansas  City — but  bottled  up  by  the  fact  that  at 
each  of  its  important  terminal  points  it  has  been  con¬ 
fronted  by  exceedingly  sharp  competition  at  the  hands  of 
rivals  who  had  better  outlets  and  inlets  for  traffic.  The 
final  entrance  of  the  Wabash  into  Pittsburgh  was  effected 
by  means  of  a  line  60  miles  to  Jewett,  Ohio,  through 
exceedingly  difficult  country,  involving  a  cantilever 
bridge  with  a  812-ft.  span  across  the  Monongahela  Biver 
pool  at  an  elevation  of  70  ft.  There  are  15  tunnels  on 
th  o' road. 

There  were  three  important  pieces  of  construction  in 
the  St.  Louis  territory  completed  during  the  year.  One 
of  these,  the  old  Monroe-Mexico  branch  of  the  Burling¬ 
ton,  which  is  used  jointly  by  this  company  and  by  the 
Chicago  &  Alton,  with  63  miles  of  new  line,  saves  the 
Alton  43  miles  and  the  Burlington  67  miles  between  St. 
Louis  and  Kansas  City.  Track-laying  was  also  com¬ 
pleted  into  Kansas  City  last  July  on  the  St.  Louis  Kan¬ 
sas  City  &  Colorado  Boad,  which  was  chartered  in  1884 
to  build  from  St.  Louis  to  Kansas  City,  but  was  only 
operated  for  60  miles,  between  St.  Louis  and  Bland,  up 
to  190L  Beorganized  in  1902  as  a  part  of  the  Bock 
Island,  work  has  been  rapidly  pushed,  and  the  line  now 
forms  the  connecting  link  between  the  east,  west,  north 
and  south  Bock  Island  routes  out  of  Kansas  City  and 
the  Frisco  system  at  St.  Louis,  and  is  an  essential  part 
of  the  Southwestern  Grand  Division  of  the  Bock  Island 
system.  The  other  of  these  new  lines  in  the  St.  Louis 
territory — the  St.  Louis  Memphis  &  South  Eastern — 
opened  to  through  traffic  a  new  single-track  road  of  fa¬ 
vorable  grade  between  St.  Louis  and  Memphis  by  the 
completion  of  the  portion  from  Southeastern  Junction  to 
Cape  Girardeau,  Mo.,  124  miles. 
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The  Pennsylvania  has  for  a  number  of  years  had  an 
extremely  large  number  of  projects  on  hand.  In  1904 
work  was  stopped  for  a  time  on  the  low-grade  line  down 
the  Susquehanna,  which  was  designed  to  relieve  the 
congestion  of  freight  traffic  between  Pittsburgh  and  New 
York  and  to  permit  of  hauling  heavy  trains  over  an 
easier  route  than  the  existing  one.  But  clearing  for  the 
New  York  terminal  went  on  vigorously,  in  connection 
with  plans  and  preliminaries  of  the  North  River  tunnel, 
and  among  other  interesting  pieces  of  work  completed 
during  the  year  may  be  mentioned  the  Fairview  yard, 
across  the  river  from  Harrisburg,  which  is  extraordinary 
on  account  of  its  size,  the  elevation  of  tracks  through 
Newark,  N.  J.,  and  the  new  terminal  at  Greenville  on 
New  York  Bay  which  is  to  be  used  as  part  of  the 
ultimate  plan  to  transfer  cars  across  to  Bay  Bidge,  take 
them  through  Brooklyn,  and  across  the  East  Biver  by 
means  of  a  long  bridge  terminating  near  the  present 
Harlem  yards  of  the  New  Haven.  The  New  Haven 
road  is  also  engaged  in  an  extensive  scheme  of  partial 
reconstruction  at  present.  A  number  of  the  main  line 
bridges  were  too  light  to  carry  modern  large  locomotives 
with  a  proper  degree  of  safety,  and  in  order  to  provide 
for  the  rapid  increases  of  traffic  and  to  reduce  the 
running  time  between  New  York  and  Boston,  it  has 
been  essential  that  large  engines  should  be  used,  and 
consequently  that  these  bridges  should  be  replaced  with 
heavier  ones.  This  work  is  now  in  progress,  together 
with  the  preliminaries  of  building  the  proposed  six-track 
route  to  New  Bochelle. 

In  order  to  get  an  account  of  the  year’s  important  con¬ 


struction  work  into  the  space  limitations  of  the  present 
article  it  will  be  impossible  to  do  more  than  briefly  men¬ 
tion  several  other  pieces  of  work.  Among  these  is  the 
completion  of  the  Newark  track  elevation  of  the  Lacka¬ 
wanna,  a  very  large  job  indeed,  which  has  been  consider¬ 
ably  discussed  in  the  engineering  journals  during  the 
past  year  or  so.  The  Baltimore  &  Ohio  import  pier  at 
Baltimore,  Md.,  which  is  800  feet  long  and  127  feet 
wide— the  largest  pier  for  export  and  import  on  the 
Atlantic  seaboard — also  belongs  to  the  1904  record.  The 
San  Pedro  Los  Angeles  &  Salt  Lake  road,  which  is 
composed  in  part  of  trackage  rights  in  Utah  and  Nevada 
on  the  Oregon  Short  Line  and  in  California  on  the 
Southern  Pacific  and  the  Santa  Fe,  and  in  part  of  sev¬ 
eral  hundred  miles  of  new  road  between  the  points 
mentioned,  was  also  practically  completed  during  the 
year.  It  was  reported  in  August  that  100  miles  still 
remained  to  be  laid  with  rails  and  46  miles  to  be  graded, 
but  it  was  expected  that  it  would  be  ready  for  use  by  Jan¬ 
uary  1  1905.  Sixty-five  miles  of  this  road  were  reported 
as  completed  during  the  year  in  the  State  of  California, 
115  miles  in  Nevada  and  7  miles  in  Utah.  In  Alabama 
the  extension  of  the  Seaboard  under  the  corporate  name 
of  the  Atlanta  &  Birmingham  Air  Line  from  Coal  City 
into  Birmingham  is  reported  completed.  This  involves 
about  40  miles  of  the  entire  line  of  166  miles  between 
the  two  cities.  The  air-line  distance  is  146  miles,  and 
it  may  therefore  be  readily  understood  that  in  the  hilly 
country  traversed  this  has  involved  very  heavy  work. 
The  most  difficult  construction  work  of  all  is  on  the 
section  completed  this  last  year. 


RAILROAD  AND  INDUSTRIAL  DIVIDENDS  FOR  SEVEN  YEARS. 


The  following  table  shows  the  dividends  paid  for  seven  years  past  on  all  railroad  stocks  (of  steam 
railroads)  sold  at  the  Stock  Exchanges  in  New  York,  Boston,  Philadelphia  and  Baltimore.  Stocks  which  have 
been  merged  or  consolidated,  and  have  no  longer  a  separate  existence,  are  not  included.  Dividends  actually 
paid  form  the  basis  of  a  year’s  total.  Those  declared  in  one  year  and  paid  in  another  appear  in  the  latter  year. 
In  classifying  the  companies,  we  bring  together  under  each  market  the  stocks  dealt  in  in  such  market — thus 
Boston  &  Albany  appears  in  the  Boston  list,  Lehigh  Coal  &  Navigation  in  the  Philadelphia  list,  etc.  fVe  have 
also  added  at  the  extreme  end  of  the  table  a  statement  showing  the  dividends  for  the  same  periods  on  some  of  the 
leading  industrial  stocks. 

DIVIDENDS  ON  RAILROAD  STOCKS. 


Name  of  Company. 


Dividend  Periods. 


NEW  YORK. 


Alabama  Gt.  Southern,  pref.,A 

Alabama  &  Vicksburg . 

Atoh.  Top.  A  Santa  Fe,  oommon 

Do  do  pref . 

Baltimore  A  Ohio,  oommon... 

Do  do  pref . 

Bangor  &  Aroostook . 

Buffalo  Rochester  A  Pitts,  com. 

Do  do  pref. 

Buffalo  A  Susqueh.  HR  ,  oom . . 
Do  do  pref. 

Canada  Southern,  (leased) . . 

Canadian  Paolffo . 

Do  do  pref . 

Central  of  New  Jersey . 

Chesapeake  A  Ohio . . 

Chicago  A  Alton  Railway,  pref. 
Ohio.  Burl.  A  Qulnoy  RR.  leased. 
Chicago  A  Eastern  m.,  oommon 
Do  do  pref... 

Chic.  Great  Western  pref.  A... 
Chle.  Ind.  A  LoulsvUle,  oom  . . . 

Do  do  pref.... 

Chleago  Junction  Railways,  Ac 
Do  do  do  pref. 
Chicago  Milwaukee  A  St.  Paul. 
Do  do  pref. 

Chicago  A  North  Western . 

Do  do  pref... 

Chic.  Rock  Island  A  Pao.  Ry.... 

Chic.  St.  P.  Minn.  A  Omaha _ 

Do  do  pref. 

Cin.  Ham.  A  Davton,  oom 

Do  do  pref.,  A  A  B 

Do  do  new  pref. 

Cin.  N.  O.  A  Texas  Pao.,  com. 

Do  do  pref  .. 

Cleve.  Cin.  Chlo.  A  St.  Louis  ... 

Do  do  pref. 

Cleve.  APittsb.,  guar,  (leased). 
Colorado  A  Southern,  1st  pref. 
Delaware  A  Hudson . 


June  and  Deo. 

Annual— Aug. 
June  and  Deo. 
Feb.  and  Aug. 
Maroh  and  Sept. 
Maroh  and  Sept. 
Jan.  and  July. 
Feb.  and  Aug. 
Feb.  and  Aug. 
Quarterly—  J  an. 
Quarterly— M  ar. 
Feb.  and  Aug. 
April  and  Oct. 
April  and  Oct. 
Quarterly — Feb. 
Annual— Nov. 
Jan.  and  July. 
Quarterly—  J  an. 
Jan.  and  July. 
Quarterly— J  an. 

8eml-annuaL 
June  and  Deo. 
June  and  Deo. 
Quarterly— Jan. 
Quarterly— Jan. 
April  and  Oot. 
April  and  Oct. 
Jan.  and  July 
Quarterly—  Jan. 

Quarterly 
Feb.  and  Aug. 
Feb.  and  Aug. 


Quarterly— Jan. 
Quarterly—  Feb. 


Quarterly—  Mar. 
March  and  Sept. 
Quarterly— Jan. 
Quarterly— Mar. 
April  and  Oot. 
Quarterly— Mar. 


1898. 

1899 

1900. 

6 

6 

8 

6 

5 

6(») 

2Q 

4 

2 

4 

2 

2 

6 

5 

5 

5 

2 

2 

2 

4>s 

4 

5i* 

4 

4 

4 

4 

4 

5 

1 

1 

6 

6 

2** 

4i« 

6 

6 

6 

4 

5 

1 

2 

8 

8 

10  (b) 

6 

6 

6 

5 

5 

5 

7 

7 

7 

5 

5 

6 

7 

7 

7 

4ifl  &  lOstk. 

5 

5 

2 

3** 

5 

7 

7 

7 

4 

4 

4 

5 

5 

5 

3 

5 

5 

5 

7 

7 

7 

2 

5 

5 

5 

1901. 

1902. 

1903. 

9 

9 

10 

6 

6 

6  A  3  extra 

3i* 

4 

4 

5 

5 

5 

4 

4 

4 

4 

4 

4 

4 

4 

5Q 

6 

6 

6 

Sh  (ft) 

5 

5 

2 

4 

2 

2Q 

2 

5 

5 

51* 

4 

4 

4 

5 

8 

8 

1 

1 

1 

4 

4 

4 

5 

7  (p) 

7 

5i* 

6 

6 

6 

6 

6 

5 

5 

5 

1 

3\ 

4 

4 

4 

8 

8 

8 

6 

6 

6 

6 

7 

7 

7 

7 

7 

6 

7 

7 

7 

8Q 

8 

5 

5 

7Q1 

5 

8  (6) 

6 

7 

7 

7 

2 

4 

4 

4 

5 

5 

5 

2 

21* 

5 

3i* 

4 

4 

5 

6 

5 

7 

7 

7 

3i* 

3i* 

4 

7 

7 

7 

1904. 


9 

7 

4 

5 

4 

4 

3 

6 
6 

5 

4 

2% 

6 
4 

8 
1 
4 

7 

8 
6 

2Q 

2Q 

4 

8 

6 

7 

7 

7 

8 

8Q 

6 

7 


4 

5 
2 
5 

4 

5 
7 
2 
7 
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DIVIDENDS  ON  RAILROAD  STOCKS.- Continued. 


Name  of  Company. 

Dividend  Periods. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

Delaware  Lack.  A  Western _ 

Quarterly—  J  an . 
Jan.  and  Jnly 

7 

7 

7 

7 

7 

7 

7  &  10  extra 

Denver  &  Rio  Grande,  pref . 

4 

4 

5 

5 

5 

5 

Des  Moines  &  Fort  Dodge,  pref 

Annual—  August 

6 

7 

7 

7 

7 

7 

5 

Detroit  A  Mackinac,  pref . 

Jan.  and  July. 
Semi- annual. 

21* 

3i* 

5 

Erl©,  1st  pref . .  ’  T . . . . 

li* 

li* 

5 

3 

4 

EvansvUfe  &  Terre  Haute . 

2 

3 

Do  do  pref. 

April  and  Oct. 

2 

4>* 

5 

5 

5 

5 

Ft.  W.  A  Denv.  C’y  “stpd.  stk.” 

Annual— April. 

2 

2 

2 

4 

4 

Georgia  (leased) . 

Quarterly—  Jan. 
April  and  Oot. 
Quarterly  —  Feb. 

11 

11 

11 

11 

11 

11 

11 

Grand  Rapids  <&  Indiana . 

1 

2 

3 

3 

3 

Great  Northern . 

63* 

7 

7 

7  A  1*  extra 

7 

7 

7 

Green  Bay  &  Western . 

Annual — Feb. 

li* 

2i« 

3 

4 

4 

4 

Gulf  &  Slilp  Island . 

Quarterly —  J  an. 

3 

4 

Hooking  Valley,  com.... . 

Jan.  and  July. 
Jan.  ai  d  July. 
Mar.  an  l  Sept. 

ii* 

4 

3 

3 

3 

Do  ”  do '  pref . 

3i* 

5i* 

4 

4 

4 

Illinois  Central  .1 . . 

5 

5 

6 

6 

6 

6 

Interbor.  Rap.  Tr.  (N.  Y.  City). 
Iowa  Central,  pref . 

2 

3 

1^ 

Keok.  &  Des  Mo.,  pref.  (leased) 

Annual. 

i* 

1 

1 

2 

11* 

Lake  Erie  A  Western,  pref . . 

Jan.  aud  July. 

5 

2 

4 

4 

4 

3 

Lake  Shore  &  Mioh.  Southern 

Jan.  and  July. 

61* 

7 

7 

7 

7 

7 

8 

Louisville  &  Nashville  ... _ 

Feb.  and  Ang. 

3i* 

4 

5 

5 

5 

5 

Manhattan  Elevated,  (leased).. 

Quarterly-  Ian. 
Jan.  and  J  aly. 
Jan.  and  J  ily. 

4 

4 

4 

4 

4 

7148 

6  A  1  extra. 

Mlohigan  Central..... _ ...... 

4 

4 

4 

4 

4 

4 

4 

Minneapolis  &  St.  Louis,  com . . 

li* 

4 

5 

5 

21* 

Do  do  pref.. 

Jan.  and  Ji  ly. 

31* 

41* 

5 

5 

5 

5 

5 

Minn.  St.  P.  &  8.  9.  Marie,  oom. 

April  and  Oot. 

2 

4 

Do  do  pref 

April  aud  Oot. 

7 

7 

Missouri  Paclflo . 

Jan.  and  July. 

21* 

5 

5 

5 

Mobile  A  Ohio  stook  trust  otfs 

1%  pd.  Feb  ,  *98;  In 

’01  So.  Ry.  a 

cq.  control,  1 

asulngst.tr  c 

tfs.  1 

21* 

3i* 

4 

Nashv.  Chattanooga  at  St.  Louie 

Feb  and  Aug. 

4 

4 

New  Orleans  A  Northeastern  . 

Annual. 

3 

3 

New  York  Central A  Hudson  ... 

Quarterly—  Jan. 

4 

4 

5 

5 

5 

5 

5 

N,  Y.  Chioago  &  St.  L.,  1st  pref. 

Annual— March. 

2 

5 

5 

5 

5 

5 

Do  do  2d  pref. 

Annual— March. 

2 

3 

3 

3 

N.  Y.  AHar.ino.dthAv  ..com.Apf. 

J.&J.  and  A.  AO. 

8  A  4 

8  A  4  &  25 

813  A  4 

10  A  4 

10  A  4 

10  &  4 

10  A  4 

N.  Y.  New  Haven  &  Hartford. 

Quarterly—  Mar. 

8 

8 

8 

8 

8 

8 

8 

Norfolk  &  Southern . 

Quarterly— J  an. 
June  and  Deo. 

4 

4 

4 

4  &  1  extra 
2 

4 

4 

4  &  1  extra. 

Norfolk  &  Western,  common. 

21* 

3 

3 

Do  do  pref . 

Feb.  and  Aug. 

3 

4 

4 

4 

4 

4 

4 

Northern  Paclflo . 

Quarterly— Feb. 

2 

4 

4 

51* 

7 

6  A  %  extra. 

Oregon  RR.  A  Navigation,  com. 

1 

Do  do  pref . 

Jan.  and  July. 

4 

4 

4 

4 

4 

4 

4 

Paclflo  Coast . 

Quarterly— Feb. 
Quarterly— Feb. 
Quarterly— Feb . 
June  and  Deo. 

2% 

5 

2 

4 

4 

414 

5 

5 

5 

Do  1st  pref . . 

418 

31* 

3 

5 

5 

5 

5 

Do  2d  pref . 

4 

4 

4 

4*4 

5 

5 

Pacific  Mall . 

21* 

Panama . 

2 

4 

4 

6i* 

6 

Pennsylvania  Railroad . 

May  and  Nov. 
Feb.  and  Aug. 

5 

5 

6 

6 

6 

6 

Pitts.  Cln.  Chic.  &  St.  L.,  com  . . 

1 

3 

3 

3 

Do  do  pref... 

Jan.  and  July. 

-  .... 

3 

4 

4 

4 

4 

4 

Pittsb.Ft.W.A  Ch.,  guar.  A  spec 
Plttsb.  Yonngst’n  A  Ashtabula 

Quarterly—  Jan. 
Mareh  and  Sept. 

7 

6 

7 

6 

7 

6 

9U 

6i* 

7 

7 

7 

7 

7 

7 

Do  do  pref 

Maroh  and  Sept. 

7 

7 

7 

7 

7 

7 

7 

Railroad  Securities,  pref . 

April  and  Oot. 

4 

4 

4 

Reading  Company.  1st  pref  .. 

Maroh  and  Sept. 

3 

4 

3 

4 

4 

Do  do  2d  pref.... 

May  and  Nov. 

li* 

4 

Rook  Island  C  mpany.  pref 

Quarterly— Feb. 

4 

4 

Rome  Watertown  A  Ogdensb'rg 
St.  Jos.  A  Grand  Isl.,  1st  pref . . 

Quarterly—  Feb. 
Jan.  and  July. 

5 

5 

5 

5 

5 

5 

5 

5 

3 

3 

71 *(«» 

21*  (c) 

St.  Louis  &San  Fran.,  lsf  pref. 

Quarterly— Jan. 

4 

4 

4 

5 

4 

4 

4 

Do  do  2d  pref. 

Quarterly— Mar. 

1 

2 

2 

3i* 

4 

4 

4 

Chic.  &  E.  Ill.,  com.  tr.  ctfs.  . 

Jan.  and  July. 

10 

10 

Do  do  pref.  tr.  ctfs. 

Quarterly— Jan. 

6 

6 

K.  0.  Ft.  8.  &  M.,  pf.  tr.  ctfs. . . 

Quarterly— Jan. 

4 

4 

4 

Southern  Railway,  pref . 

April  and  Oot. 
Quarterly— Feb. 

1 

2 

3 

4 

5 

5 

5 

Tennessee  Coal  &  Iron,  oom  (d) 
Texas  Central,  oom . 

6 

2i* 

7i* 

4 

2i* 

5 

i* 

5 

2i* 

5 

Annual— July. 
Jan.  and  July. 
April  and  Oct. 

Do  pref . 

3 

4 

4 

Union  Paclflo,  common _ 

3i* 

4 

4 

4 

Do  pref _ 

April  and  Oct. 

li* 

3i* 

4 

4 

4 

4 

4 

Vlcksb.  Shreve.  A  Pacific,  com. 

Annual. 

21* 

3 

Do  do  pref 

Annual. 

5 

5 

5 

BOSTON. 

Boston  A  Albany  (leased) _ 

Boston  &  Lowell  (leased) . 

Quarterly— Mar. 
Jan.  and  July. 

8 

8 

8 

8 

*814 

8 

8% 

8 

8\ 

8 

8% 

8 

8^ 

8 

Boston  &  Maine  oom . 

Quarterly—  Jan. 

6 

6Q 

7 

7 

7 

7 

7 

Do  pref . 

Maroh  and  Sept. 

6 

6 

6 

6 

6 

6 

6 

Boston  A  Providence  (leased) 

Quarterly—  Jan. 
Jan.  and  July. 

10 

10 

10 

10 

10 

10 

10 

Boston  Revere  Beach  A  Lynn 

2 

2 

2 

2 

2 

2 

2 

Cln.  Sand.  A  Clev.,  pref.  (leased) 
Con.  A  Mont.,  all  classes  (l’sed) 
Connecticut  River  (leased) ...  . 

May  and  Nov. 

6 

6 

6 

6 

6 

6 

6 

Quarterly— Jan. 
Jan.  and  July. 

7 

10 

7 

10 

7 

10 

7 

10 

7 

10 

7 

10 

7 

10 

Conn.  A  Passnmpslc,pf.  (leased) 

Feb.  and  Aug. 

6 

6 

6 

6 

6 

6 

6 

European  A  No.  Amor,  (leased) 
Fitchburg,  pref.  (leased).  ... 

April  and  Oct. 

5 

5 

5 

5 

5 

5 

5 

Quarterly—  Jan. 

4 

4 

5 

5 

5 

5 

Ft.  Wayne  A  Jack,  pref  (leased) 
Hartford  A  Conn.  West,  (leased ) 

Mar.  and  Sept. 

Si* 

51* 

5i* 

5i* 

5i* 

5i* 

51* 

Feb.  and  Aug. 

2 

2 

2 

2 

2 

2 

2 

Maine  Central . 

Manchester  A  Law’nce  (leased) 

Quarterly—  J  an. 
May  and  Nov. 

6 

10 

0 

10 

6 

10 

6 

10 

6 

10 

6>4 

10 

7 

10 

Nashua  A  Lowell  (leased) 

May  and  Nov. 

9 

9 

9 

9 

9 

9 

9 

Northern  (N.  H.)  (leased) . 

Quarterly— Jan. 

6 

6 

6 

6 

6 

6 

6  A  i*  extra. 

Norwich  &  Worcester  pld.  (leas'd/ 

Quarterly— J  an. 

8 

8 

8 

8 

8 

8 

8 

Old  Colony  (leased) . 

Quarterly— Jan. 

7 

7 

7 

7 

7 

7 

7 

Pere  Marquette,  common. .... 

2 

1 

Do  do  pref.  _ 

Feb.  and  Aug. 

6 

4 

4 

4 

Pittsfield  A  No.  Adams  (leased) 

Jan.  and  July. 

5 

5 

5 

5 

5 

5 

5 

Providence  A  Worcester . 

Quarterly — Mar. 

10 

10 

10 

10 

10 

10 

10 

Rutland,  pref . 

Jan.  and  July. 

2 

2 

3 

4 

3 

1 

Vermont  A  Massaohns’ts  (l’eedi 

April  and  Oot. 

6 

6 

6 

6 

6 

6 

6 

Vermont  Valley . 

Jan.  and  July. 

6 

6 

6 

6 

6 

6 

8 

Worcester  Nashua  A  Rochester 

Jan.  and  July. 

5Q 

41* 

4 

5% 

5 

4H  a 

5% 

PHILADELPHIA. 

Catawlssa  (leased),  pref.  stocks. 

May  and  Nov. 

5 

5 

5 

5 

5 

5 

5 

Delaware  A  Bound  Br’k  (leased) 

Quarterly— Feb. 

8 

8 

8 

8 

8 

8 

8 

Elmira  A  Williamsport  (leased). 

May  and  Nov. 

4-56 

4-56 

4-62 

4-52 

4  30 

4-52 

4-52 

Do  do  pref _ 

Jan.  and  July. 

6-38 

6-28 

6’32 

6’40 

630 

6  JO 

6  30 

Huntingdon  A  Broad  Top . . 

5 

1 

Do  do  pref . 

Jan.  and  Jnly. 

5 

5>* 

7 

5 

6 

7 

6 

Lehigh  Coal  A  Navigation . 

May  and  Nov. 

4 

4 

6 

5 

6 

7 

Lehigh  Valley,  common . 

1 

Do  do  preferred . 

10 

Little  Schuylkill  (leased) . 

Jan.  and  July 

5i* 

S’* 

5 

5i* 

5i* 

5 

5 

Mlnehlll  A  Sohuyl.  Hav.  (leas’d) 

Jan.  and  July. 

5i* 

5i* 

51* 

5i* 

5i* 

5i* 

5i* 

New  York  Phlla.  A  Norfolk.... 

June  and  Dee. 

6 

5 

6 

6  A  2  extra. 

North  Pennsylvania  (leased)... 
Northern  Central . 

Quarterly —  Feb. 
Jan.  and  July. 
June  and  Dee. 

8 

7 

8 

7 

3 

7 

© 

8 

8 

8 

8 

8 

8 

8 

Phlla.  Balt.  A  Washington... 

2 

4 

4 

Philadelphia  A  Erie,  common. 

July  and  Deo. 

2 

4 

4 

4 

Phlla.  Germant.  A  Nor.  (leasedl 

Quarterly— Mar. 

12 

12 

12 

12 

12 

12 

12 

Philadelphia  A  Trenton  (leas’d) 
Phlla.  Wilmington  A  Baltimore 

Quarterly— Jan. 
Jan.  and  July. 

10 

7 

10 

7 

10 

7 

10 

7 

10 

7  See 

10 

Ph.  Bal.  A  W 

10 

ash. 

Pitts.  Bess.  A  Lake  Erie,  com 

April  and  Oot. 

3 

3 

3 

Do  do  pref.  (leased) 

June  and  Deo. 

3 

6 

6 

6 

6 

0 

United  Cos.  of  N.  J.  (leased).. 

Quarterly—  Jan. 

10 

10 

10 

10 

10 

10 

10 

West  .TersBV  A  Seashore . 

Mar.  and  Sept. 

5 

5 

5 

5 

5 

5 

5 
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DIVIDENDS  ON  RAILROAD  STOCKS.— Concluded. 


Name  of  Company. 

Dividend  Periods. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

BALTIMORE. 

Atlan.  &  Char.  Air  Line  (leased) 

Mar.  and  Sept. 

6 

6 

6 

6k 

7 

7 

7 

Atlantic  Coast  Line  Company.. 

Quarterly— Mar. 

4  &  100  stk. 

4k 

5 

4k 

6k  (b) 

8 

8 

Atlan tlo  Coast  Line  RR.,  coni 
Do  do  pref. . 

Georgia  South.  &  Fla.,  1st  pref. 

Jan.  and  July. 
May  and  Nov. 

2** 

5 

3** 

5 

5 

5 

2k 

5 

5 

5 

May  and  Nov. 

5 

5 

5 

5 

5 

5 

Do  do  2d  pref. 

May  and  Nov. 

3 

3 

4 

4 

4 

4 

4 

West  Virginia  Cent.  &  Pitts  b  . . . 

Mar.  and  Sept. 

k 

1 

2k 

3k 

2 

•Leased  Nov-  1900,  to  N.  T.  Cent.  &  Hud.  R.  RR.  at  8  per  cent  per  annum,  t  Paid  4k  per  cent  In  Jan,  1C08,  vl*.:  regular  quarterly  dividend  of  lk  per  cent  and 
3  per  cent  as  an  “advance  payment  of  part  of  dividend  for  coming  year.”  5  Leased  to  Boston  &  Maine  from  July  1,  1900,  at  5  per  cent  per  annum  on  preferred 
stock.  I  Also  2  per  cent  extra  declared  on  both  stocks,  payment  on  guaranteed  special  stock  being  withheld  awaiting  legal  decision,  (a)  In  Jan.,  1903,  dividend 
reduced  and  floating  debt  paid  off.  (b>  Increase  due  to  change  of  dividend  period  (c)  The  Jan.,  1902,  dividend  of  2k  p.  c.  was  declared  payable  on  Dec.  30,  1901, 
and  Is  therefore  Included  In  1901.  (d)  In  March,  1900,  stockholders  voted  to  Increase  the  common  stock;  part  of  the  Increase  was  used  to  retire  the  preferred 
stock  and  pay  the  accumulated  dividends  thereon,  amounting  April  1,1900,  to  64  percent.  (»)  Leased  from  April  1. 1903,  to  Interborough  Rai  id  Transit  Co., 
and  paid  Apr.,  1, 1903,  from  surplus  earnings  for  the  nine  months  to  that  date  an  extra  dividend  of  1  per  cent,  (p)  Leased  from  Oct.,  1901,  to  C.  B.  &  Q.  Railway 
at  7  p.  c.  per  annum  on  stock,  (*)  Also  60  p.  c.  in  stock. 

DIVIDENDS  ON  LEADING  INDUSTRIAL.  STOCKS. 


Name  of  Company. 


Adams  Express . 

Allls-Chalmers,  preferred. 
Amalgamated  Copper . 


Amerloan  Beet  Sugar,  pref’d. 

American  Can,  pref . 

Amerloan  Car  &  Foundry,  oom. 

Do  do  pref. 

American  Cotton  Oil,  common. 
Do  do  pref 

Amerloan  Express . 

American  Linseed,  preferred.. 
American  Locomotive,  pref — 
Amerloan  Smelt.  &  Ref’g,  com 
Do  do  pref 

American  Snuff,  common  _ 

Do  do  preferred . 

.American  Sugar  Rettnlng,  oom. 

Do  do  pref. 

Amerloan  Telephone  *  Teleg 
Amerloan  Tobacoo,  common. 

Do  do  preferred.. 

Amerioan  Woolen,  preferred... 

Brooklyn  Union  Gas. . 

Colorado  Fuel  &  Iron,  oom - 

Do  do  do  pref.... 
Commercial  Cable . 


Consolidated  Gas  of  N.  Y.. 

Consolidation  Coal . 

Continental  Tobaooo,  common. 

Do  do  pref . 

Com  Produots,  com . 

Do  do  pref . 

Diamond  Match . . 

Distillers’  Securities  Corpor’n. 
General  Chemical,  oommon.... 
Do  do  preferred... 

General  Electric,  oommon . 

International  Paper,  common 
Do  do  preferred 

International  Silver,  pref . . 

Interaat’l  Steam  Pump,  com. . 
Do  do  do  preferret 

Laolede  Gas,  oommon . 

Do  do  preferred . 

Mackay  Companies,  pref . . 

National  Blsoult,  common _ 

Do  do  preferred.... 
Nat.  Enamel.  &  Stamp'g,  oom 
Do  do  pref. 

National  Lead,  common... 
National  Lead,  preferred.. 

New  England  Teleph.  &  Teleg. 

North  Amerloan . 

People's  Gas-L.  &  Coke  (Ohio.) . 
Pittsburgh  Coal,  preferred.... 

P.  Lorlllard,  preferred . 

Pressed  Steel  Car,  common  ... 
Do  do  preferred... 

Pullman  Company . 

Railway  Steel  Spring,  com, 

Do  do  pref 

Republic  Iron  &  Steel,  prefer’d 
Rubber  Goods  Mfg.,  oommon 
Do  do  preferred. 

Sloss-Sheffleld  Steel  &  Iron,  pf. 

Standard  Oil . 

Swift  &  Company . 

Union  Bag  &  Paper,  preferred. 

United  Fruit . 

United  Gas  Improvement . 

United  Shoe  Machinery,  com . . 
Do  do  pref.. 

United  States  Express . 

United  States  Leather,  pref _ 

United  States  Rubber,  com . 

Do  do  pref . 

U.  S.  Steel  Corporation,  oom. . . 

Do  do  preferred 

Va.-Carollna  Chemical,  com... 
Do  do  pref... 

Wells,  Fargo  &  Co . 

Welsbaoh  Co. . 

Western  Union  Telegraph . 

Westlnghouse  El.  &  Man.,  pref. 
Do_ assenting  stk. 


Dividend  Periods. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

June  and  Deo. 

8&$100bds. 

4 

4  &  2  extra. 

4  &  4  extra 

4  &  4  extra 

4*6  extra 

Quarterly -Feb. 

[Inoorporat 

ed  May  7, 
9.]  1 

1901.] 

3k 

7 

7 

Quarterly— Feb. 

Incorp.in’9 

6  &  2  extra 

.&lk  extra. 

2k 

2 

April  and  Oct. 

Ino.  in  May, 

,’99.1  3 

6 

6 

6 

Quarterly— Jan. 

Inc.  Mar.  24 

,’99.]  Ik 
ed  Mar.  19,1 

6 

6 

6 

6 

Semi-annual 

[Inoorporat 

901.1 

6 

2k 

Quarterly— Feb. 

[Incorporat 

ed  Feb.  20, 1 

899.]  1 

2 

2 

4 

Quarterly — Fob. 

3k 

7 

7 

7 

7 

J  une  and  Dec. 

3 

4 

3k 

2 

4 

4 

June  and  Dec. 

6 

6 

6 

6 

6 

6 

Jan.  and  July 

6 

6 

6 

6  *  1  extra 

6*2  extra. 

6*2  extra 

Quarterly— M  ar. 

[Ino.Deo.5,1 

898.]  5k 

5k 

Quarterly  —  J  an . 
Quarterly- Jan. 

[Incorporat 

ed  June  10,1 

. 

901.] 

lk 

7 

7 

Quarterly— Jan. 

[Ino.  Apr.  4, 

•99.]  Ik 

7  Aksextra. 

7 

7 

7 

Quarterly— Jan. 

10 

Quarterly— Jan. 

[Inoorporat 

ed  Mar.  13, 1 

900.] 

6 

6 

6 

Quarterly— Jan. 

12 

12 

7k 

7 

7 

7 

Part  Q— J,  part  J &J 

7 

7 

7 

7 

7 

7 

Quarterly— Jan. 

[8ee  Amer.  B 

ell  Telep.] 

3  &  k  extra.  6&lkextra. 

6&lkextra 

6&lkextra 

Quarterly— Feb. 

8 

7  &  100  o.  stk. 

6 

6 

9 

Ilk 

Quarterly— Feb. 

8 

8 

8 

8 

8 

8 

Quarterly— Jan. 

[Ino.  Mar. 29 

,’99.]  3k 

7 

7 

7 

7 

Quarterly— Mar. 

6 

6 

7 

8 

8 

8 

Quarterly— Jan. 

3k 

3k 

Feb.  and  Aug. 

Aooumulate 

d  div.paid  In 

’00,  40 

8 

8 

4 

Quarterly— Jan. 
June  and  Deo. 

7  &  1  extra. 

7  &  I  extra. 

7  &  1  extra. 

7  &  1  extra 

7*1  extra. 

7k  &  1  extra 

4k 

4 

3k&2kext. 

3k 

S 

3 

Quarterly— Mar. 

8 

5k 

6 

8 

8 

8 

Annual— Feb. 

2 

2 

2 

2 

2 

2 

Quarterly— J  an. 

[Incorporat 

ed  Deo.  9,  1 

898.] 

9k 

14k 

Quarterly— Jan. 

lk 

7 

7 

7 

7 

Quarterly-  Feb. 

3 

Quarterly  — Jan. 

3k 

7 

Quarterly— Mar. 

10 

10 

10 

10 

10 

10 

Quarterly— Jan. 
Quarterly— Mar. 

[Incorporat 

[Inoorporat 

ed  Sept.  18, 
ed  Feb.  15, 1 

1902.] 

899.]  4 

4 

4 

4 

5 

Quarterly— Jan. 

3k 

6 

6 

6 

6 

Quarterly— Jan. 

Stk.  red.  40% 
1 

in’98.3 

2 

6k 

9 

8  (e) 

8 

Quarterly— Jan. 

4  k  (a) 

4k  (a) 

7k  (a) 

6 

6 

6 

Quarterly— Jan. 

lk 

4 

4/ 

Quarterly— Jan. 

[InooFted  M 

ar.24, 1899.] 

2 

4 

4 

Quarterly— Feb. 

3 

6 

6 

6 

6 

Quarterly— Mar. 
June  and  Deo. 

3 

8  (6) 

3 

5 

4 

5 

4 

5 

4 

5 

4 

5 

Quarterly  -  Jan. 

Quarterly-  Jan. 

[Org.  in  ’98.] 

1 

4 

4 

4 

4 

Quarterly— Feb. 

5k 

7 

7 

7 

7 

7 

Quarterly— Jan. 

[Inoorp’ated 

Jan.,  1899.] 

4 

4 

Quarterly— Jan. 

7 

5k 

7 

7 

1 

1 

1 

Quarterly— Mar. 

7 

7 

7 

7 

7 

7 

Quarterly— Feb. 

6 

6 

6 

6 

6  . 

6 

Quarterly— Mar. 

4 

Quarterly— Feb. 

6 

6 

6 

6 

6 

6 

Quarterly— Jan. 

[Inoorporat 

ed  Sept.,  18 

99.]  7 

7 

7 

7 

Quarterly— Jan. 

8 

8 

8 

8 

8 

8 

Quarterly — Feb. 

[Incorp’ated 

Jan.  13,  ’99. J 

6 

4 

4 

4*1  extra 

Quarterly— Feb. 

5k 

7 

7 

7 

7 

Quarterly— Feb. 

28  &  50  stk. 
[Incorporat 

6k 

ed  Feb.  25, 

8 

1902.] 

8 

8 

8 

Quarterly— Mar. 

5k 

7 

Quarterly— Jan. 

[Inc.  May  3, 
[Inoorp’ated 

’99.]  Ik 

7 

7 

7 

7 

Quarterly—  Jan. 

Jan.  26, ’99.] 

2 

3 

Quarterly — Mar. 

5k 

7 

7 

7 

7 

Quarterly— Jan 

5k 

7 

7 

7 

Quarterly— Mar. 

30 

33 

48 

48 

45 

44 

Quarterly— J  an. 

6k 

7 

8  k  (a) 

7  (a) 

5k  GD 

7 

Quarterly— Jan. 

[Ino.  Feb.  27 

,’99.]  3k 

7 

7 

7 

7 

Quarterly— Jan. 

2k 

10 

8 

6*1  extra. 

6*1  extra 

Quarterly-  Jan. 

8 

8 

8 

8 

8 

8 

Quarterly— Jan. 

[Inc.  Feb.,  1 

899.]  423 

8 

8 

8 

8 

Quarterly  -  Jan. 

3k 

6 

6 

6 

6 

May  and  Nov. 

3 

3 

3 

3k 

4 

4 

Quarterly— Jan. 

4k 

5 

6 

6 

6 

6 

Quarterly  -  Jan. 

2 

2 

Quarterly  -Mar. 

8 

8 

8 

1 

Quarterly— Mar. 

[Cons.  In  ’01 

of  var.  steel 

oo’s  of  U.  S.] 

2 

4 

4 

Quarterly— Feb. 

3k 

7 

7 

Quarterly— Mar. 

4 

4 

4 

4 

4k 

2k 

Quarterly—  Jan. 
Jan.  and  July. 

8 

6 

8 

6 

8 

6 

8 

6 

8 

6*3  extra. 

8 

6*2  extra. 

Annual. 

[  Consolldatl 

on  in  1900.] 

2 

2 

2 

Quarterly— Jan. 

5 

5 

|5 

5 

5 

5 

Quarterly— Jan. 

7 

7 

7 

7 

7 

7k  <») 

Quarterly—  J  an 

5k 

6k 

7 

7k  (i) 

4  &  6  extra. 
1% 

2 
6 
6 

5 
1 
7 
3 

6 

6  &  2  extra. 


7 

5 

7 

10 

6 
7 
7 

6&lk  extra. 
9 
6 
7 

9k 


1904. 


2  & 


8 

4 

8k 

2  extra. 
16 
7 
1 
7 
10 
4 


6 

4 

3k 

6 

(i)  5 

5 

3 

4 
7 
4 
7 


7 
6 

5 

6 

7(C) 

8 
3 

7 

8 
2 
7 


6  & 


7 

7 

36 

7 

7 

7 

8 
8 
6 

4 
6 

"4k 

"Y‘ 

...... 

2  extra. 
2 

5 
10 
10 


(a)  Fluctuations  in  yearly  amounts  due  to  variations  in  dates  of  payment.  (6)  Includes  3  p.  c.  In  Feb.  for  accumulated  dividend.  (c)  Of  this A 94  p.  e.  is 

payable  in  fl  p.  c.  Interest-bearing  dividend  scrip.  («)  Also  86  2-3  p.  c.  in  stock  paid  July  15, 1902  (/)  Also  paid  In  Jan.,  1903  21k  P  o  in  scrip  for  unpaid 

vldends  to  that  date  (i)  Increase  due  to  change  in  dividend  period. 


RAILROAD  COMPANIES. 

(For  Miscellaneous  Companies  see  pages  395  to  4^1,  inclusive.) 


EXPLAN  A I  OR  Y. — This  Supplement  is  expressly  intended  for  use  in  connection  with  the  investment  news  and  official  reports  published 
from  week  to  week  in  the  Chronicle.  Frequent  reference  is  therefore  made  to  the  volume  and  page  of  the  Chronicle  (as,  V.  74,  p.  0001 
wbere  fuller  information  may  be  found.  Following  each  statement  also  is  given  a  reference  to  the  latest  news  item  in  the  Chronicle  respecting 
the  oompany.  As  every  suoh  item  contains  a  reference  to  the  last  preceding  item,  the  reader  can  run  back  over  the  company’s  history 
at  pleasure.  Annual  reports  are  in  black-faced  figures,  and  italics  lndioate  a  paragraph  headed  by  the  name  of  some  other  oompany. 

Index.— Any  company  not  in  regular  alphabetical  order  may  be  found  by  means  of  index  to  roads  leased  and  consolidated  in  this  Supplement. 
Dividends— The  dividends  tabulated  in  the  text  are  those  actually  paid  during  the  calendar  years  named,  irrespective  or  when  earned. 

Net  earnings  are  given  after  deducting  operating  expenses  and  usually  taxes,  but  not  interest,  rentals  or  other  fixed  charges. 

Securities.— These  are  described  in  table  at  head  of  page  [exoept  the  stook,  for  lack  of  spaoe,  sometimes  only  in  text  below]  as  follows  : 

Miles  of  Road.— Opposite  bonds,  this  means  the  miles  of  road  owned  oovered  by  the  mortgage. 

Size  or  Par  Value.— Shows  (in  dollars  unless  otherwise  marked) ,  the  denominations  or  par  value,  “  100,  Ao.,”  signifying  $100  and  larger. 

Rate  Per  Cent.— The  Interest  and  dividend  rate,  per  annum  is  here  shown ;  g.,  gold;  our.,  currenoy ;  x,  extra ;  s.  stook  or  scrip. 

When  Payable.— 3.  &  J.  stands  for  January  and  July;  F.  &  A.,  February  and  August;  M.  A  8.,  March  and  September;  A.  &  O.,  April  and  October 
M.  A  N.,  May  and  Nov.;  J.  &  D.,  June  and  Dec.;  Q.— J.,  quarterly  from  Jan.;  Q.— F.,  quarterly  from  Feb.;  Q.—  M.,  quarterly  from  Maroh. 
Bonds,  principal  when  due,  etc.— This  oolumn  shows  the  date  when  the  bonds  mature  and  the  amount  and  date  of  the  last  dividend. 
Abbreviations  in  table:  M.  for  “mortgage;”  gen.  M.  for  “general  mortgage;”  oon.  M.  or  consol.  M.  for  “consolidated  mortgage;”  ino.  M 
or  “income  mortgage;”  g.  for  “gold;”  c.  or  our.  for  “currency;”  guar.  p.  &  1.  for  “guaranteed  principal  and  interest;’’  cum.  for 
“cumulative;”  non-eum.  for  “non-oum ulative;  ”  oonv. for  “convertible into  stock  at  holder’s  option; ”  pref. for  “preferred;  ”  s.  f.  for  “ sinking 
fund;”  1.  gr.  for  “land  grant;”  r.  fully  “registered  (no  ooupons);”  c.  “coupon;”  o.*  “ooupon  but  may  be  registered  as  to  principal;”  br.  “  branch;” 
end.  “endorsed;”  “red.”  redeemable;  d’rn”  or  “drawn”  subleot  to  call  when  drawn  by  lot;  “p.  m.”  “per  mile;”  as’d  “assumed.”  “x” 
Payable  without  deduction  for  any  tax.  Mortgage  Trustees  and  Stock  Transfer  Agents  (TR  Treasurer’s  Office)  are  indicated  thus : 


New  York  City— 


N.  Y.  ClTY— (Concluded— 


Baltimore— 


Louisville— 


Pittsburg— 


B—  Bowling  Green  Trust. 
Ce-  Central  Trust. 

Cl—  City  Trust. 

Col— Colonial  Trust. 

Eg— Equitable  Trust. 

K—  Farmers’  Loan  &  Trust. 
G —  Guaranty  Trust. 

K.—  Knickerbocker  Trust. 
Ma- Manhattan  Trust. 

Me— Mercantile  Trust. 

Mo— Morton  Trust. 

Mp— Metropolitan  Trust. 

N—  N.  Y.  Trust. 

No —  North  American  Trust. 


•a—  Standard  Trust. 

Ta— Trust  Co.  of  America. 
Iln—  Union  Trust. 

IJs—  United  States  Trust. 
Usm- U.  S.  Mort.  A  Trust  Co. 

Boston— 

A  B—  American  Loan  &  Trust, 
B  B—  Boston  Safe  Dep.  &  Tr. 
IB—  International  Trust. 
NB—  New  England  Trust. 
OB—  Old  Colony  Trust. 

SB—  State  Trust. 


B  Ba—  Balt.  Tr.  &  Guaranty. 
CoBa—  Continental  Trust. 
FBa—  Fidelity  &  Deposit. 
MBa —  Maryland  Trust. 

Me  Ba— Mercantile  Tr.  &  Dep. 
S  Ba—  Safe  Dep. <fc Trust  Co. 

Chicago— 

A  C— Amer.  Trust  &  Sav.  Bank. 
EC—  Equitable  Trust. 

1C—  Illinois  Trust  &  Sav.  Bk. 
MC— Merchants’  Loan  &  Tr. 
NC—  Northern  Trust. 

IlC—  Royal  Trust. 

UC—  Union  Trust. 


CL— Columbia  Finance  &  Tr. 
FL- Fidelity  Tr.  A  Safety  Vlt. 
LL— Louisville  Trust. 

Philadelphia— 

FP—  Fidelity  TrusL 
Gl’-  Girard  Trust. 

GuP— Guaranty  Tr.  &  S.Dep. 
PI  P -Provident  L.  &  Tr 
PeP— Penn.  Co.  for  Insur.  on 
Lives  &  Gr.  Ann. 

W  P— West  End  Tr.  &  S.  Dep. 


CPI— Colonial  Trust  Co. 

P PI— Fidelity  Title  &  Trust. 
P  PI— Pittsburg  TrusL 
UPI— Union  Trust. 

St.  Louis- 

MSt— Mississippi  Valiev  Tr 
S$t—  St.  Louis  Union  Trust, 


San  Francisco - 

CS— California  Safe  Deposit 
&  Trust. 


S’"  Subscribers  will  confer  a  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables. 


_ RAILROADS. _ 

For  explanation  of  oolumn  headings.  Ao.„  see  notes 
above. 


AJer.  <£  Barberton  Belt— lstM.,s.f.,text,g.  (Jsm.  c*Ar 
Alabama  Great  South’n—“B”  shares  (English  Co.). 
Pref.  “A”  shares,  (English  Co.)  6%,  £800,000.... 
1st  M.  (Amerloan  Co.)  gold,  $1,750,000 . F.c 


General  mortgage,  £1,160,000 . Ce.o 

Debentures,  gold  (English  Co.) . c 


Alabama  Midland— Bee,  Atlantic  Coast  Line  RR 
Ala.  N.  O.  Tex.  <t  Pac.Junc. — Deferred  “B”  shares... 

Preferred  “A  ”  shares,  6  p.  o.  cumulative . 

“A”  deben.,  red.  aft.  Nov.1,’10,  at  115— See  text,  c 
“B”  debentures,  Income,  red.  after  1910  at  115. c 
“C”  deb.,  Income, subjeot  to  call  any  time  at  100. 

Alabama  <£  Vicksburg— Stook  $1,050,000 . 

Vloksb’g  &  Mer.  1st  M.  gold,  $1,000,000.  F  .  .xo* 
Ala.  A  Vicks,  oonsol.lst  M.,  ($1,800,000)  g..Ce.o 

2d  M.,  originally  $700,000,  g..  . Ce.c 

Alaska  Ventral  -  1st  M.,  g.,  red.  at  105  aft.  1908  o* 
Albany  ^Northern--  1st  M.,  g.,  ($50,000  are  pref.)o 
Albany  <£  Susq. — Stook,  divl’dsguar.  by  D.A  H.  (end). 
Consol.  M. )  (guar.  p.&  i.  end.)  ourrenoy  7s.  F.o*«fer 

now  IstM.  <,  do  6s,  Interest  only  in  gold _ 

Albany  <t  Vermont — Stock,  3p.o.  guar,  by  rental).. 

Allegheny  <t  Western— Stock  ($3,500,000) . 

1st  M.  $2,500,000,  gold,  guar.,  p.  A  i.  end.G.o*.. 

Allegheny  Valley— lex,  M.,  guar.  Penn.  RR . c 

Mort.  to  State  Pa.,  $100,000  due  Jan.  1,  yearly,  .r 
Gen.  M.  ($20,000,000)  g.,  guar.  p.&  i.  FPi.x.o*&r 
Allentown  RR.  (leased  to  Phila.  &  Reading  Ry.i 


Miles 

of 

Road 

Date 

of 

Bonds 

8ize,  or 
Par 
Value. 

Amount 

Outstanding 

INTERE8T  OR  DIVIDENDS. 

Bond*— Princi¬ 
pal, When  Due. 
Stocks — Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

1902 

$1,000 

$989,000 

4 

J.  A  D. 

N.  V.  ,U.S.  Mort. ATr.  Co. 

June  1,  1942 

£10 

£1,566,000 

London. 

Dec.,  1891 

£10 

£676,070 

9  in  ’04 

J.  A  D. 

do 

Deo  20, ’04,5% 

1878 

$1,000 

$1,750,000 

6  g- 

J.  &  J. 

N.  Y.  .Farm. L.  ATr.  A  Bos 

Jan.  1,  1908 

290 

1888 

£100 

£526,000 

5  g. 

J.  A  D. 

London, Glyn.MUlsACo 

Deo.  1,  1927 

.... 

1886 

£100 

£134,000 

6  g. 

FA  A  15 

do  do 

Aug.  15, 190fs 

£10 

£2,500,000 

£10 

£1^500,000 

1890 

£50  &o. 

£748350 

5  g- 

M.  &  N 

Lon.,Glyn,Mills,C.ACo 

Nov.  1,1910-40 

1890 

£20  Ac. 

£1,048,390 

5  g. 

M.  A  N. 

do  do 

Nov.l, 1910-40 

1890 

£20  Ao. 

£810,652 

5  g. 

A.  A  O. 

See  text. 

Nov.  1,  1940 

143 

100 

$1,050,000 

7  In  1904 

Yearly. 

N.  Y.,  Central  Trust  Co. 

Aug.  20, ’04,7 

143 

1881 

1,000 

1,000,000 

6  g- 

A.  A  6. 

do  do 

Apr.  1,  1921 

143 

1889 

100  Ao. 

588,800 

5  g* 

A.  A  O. 

do  do 

Apr.  1,  1921 

143 

1889 

100  Ac. 

601,300 

5  g. 

A.  A  O. 

do  do 

Apr.  1,  1921 

1903 

1,000 

875,000 

5  g- 

A.  A  O. 

Chicago  and  New  York. 

Apr.  6,  1933 

35 

1896 

1,000 

400,000 

5  g- 

J.  A  J. 

Balt,  Hambleton  A  Co. 

Jan.  1,  1946 

100 

3,500,000 

9 

J.  A  J. 

N.Y.,Del.  A  Hudson  Co 

Jan.  1905, 41* 

1.42 

1876 

1,000 

3,000,000 

7  our. 

A.  A  O. 

do  do 

Apr.  1,  1906 

142 

1876 

1,000 

7,000,000 

6  g. 

A.  A  O. 

do  do 

Apr.  1.  1906 

12 

100 

600,000 

3 

M.  A  N. 

Troy,  N.  Y. 

Nov.15,’04.11# 

61 

100 

3,000.000 

6  g. 

J.  A  J. 

N.  Y.,  A.  Iselin  A  Co. 

Jan.  3,  ’05,  8 

61 

1898 

1,000 

2,000,000 

4  g. 

A.  A  O. 

do  do 

Oot.  1,  1998 

259 

1869 

$  A  £ 

9,998,000 

6  g.  or  7 

A.  A  O. 

Phil.,  Pa.  RR.  Co.  A  Lon. 

Apr.  1.  1910 

259 

1869 

100,000 

400,000 

5 

J.  A  J. 

Treas.,  Philadelphia. 

Jan.  1,’06,  eto- 

260 

1892 

1,000 

6,571,000 

4  g. 

M.  A  8. 

Phila.,  Pa.,  RR.  Co. 

Moh.  1.  1942 

... 

50 

1.268,884 

tnol.  $1, 

071,400 

under  ReadtngCo.mort. 

of  1896. 

Adirondack  Ilf.- In  1902  merged  with  the  Delaware  A  Hudson 

Akron  St  Barberton  Belt  RR.— Owns  a  belt  line  around  Bar¬ 
berton,  O.,  22-43  miles  in  length,  with  11  miles  under  construct¬ 
ion  In  Jan.,  1904.  A  consolidation  in  May,  1902;  V.  74,  p.  1088. 
Stook,  $100,000,  owned  equally  by  the  Cieve.  Akron  &  Col.,  Balt.  & 
Ohio,  Erie  RR.  and  the  Vanderbilt  interests.  Bonds  authorized,  $1,- 
500,000;  $500,000  reserved  for  future  requirements.  They  may  be 
drawn  at  105  by  lot  yearly  Deo.  1,  beginning  1903.  by  a  sinking  fund 
of  $11,550  per  annum.  V.  75,  p.  440.— (V.  76,  p.  434;  V.  78,  p.  2598.) 


Alabama  Great  Southern  RR.— (See  Map  Southern  Railway.) — 
Owns  Wauhatohie,  Tenn.,  to  Meridian,  Miss.,  291  miles;  branch  Unes 
owned,  6  miles ;  leases  Wauhatohie  to  Chattanooga,  5  miles,  and  Belt 
Ry.  of  Chattanooga,  45  miles;  trackage  to  Blookton,  Ala.,  8  miles,  and 
woodlawn,  19  miles ;  total  operated,  374  miles. 

Organization. — Controlled  by  Southern  Ry.,  but  operated  independ¬ 
ently.  V.  60,  p.  26;  V.  61,  p.  375.  Ala.  Great  So.  Ry.,  Limited, 
owns  all  of  the  stock  and  debentures  of  Ala.  Great  So.  RR.,  and  has 
Issued  in  place  thereof  its  own  stock  and  debentures  respectively 
for  a  like  amount.  The  two  companies  own  jointly  $833,300  stock 
of  Southwestern  Construction  Co.  received  In  exchange  for  $833,- 
800  Cin.  N.  O.  &  Tex.  Pao.  stock.  See  V.  65,  p.  1173. 

Stock,  Etc.— Of  capital  stock  of  English  Co.  the  Southern  Railway 
July  h  1902>  owned  $1,725,000  “A”  shares  and  $4,540,050 
B  shares.  V.  61,  p.  26.  For  right  to  dividends  see  Maroh, ’94.  Supp. 
fjffided  arrears  of  dividend  (English  Co.),  bearing  4  p.  o.  Interest, 
$258,832;  car  trust  notes,  June  30,  1904,  payable  monthly,  $110,880. 

Dividend— ) ’93  to ’95.  ’96. ’97. ’98. ’99. ’00. ’01.  ’02.  '03.  1904. 
“A”  shares.  %  >  0  6966899  10  9 

“B”  shares.  %)  0  0000000  o  . 

Bonds. — General  M.  6s,  £484,000,  will  retire  1st  6s  and  debentures. 
Latest  Earnings-5  mos. >  1904. ..Gross,  $1,368,948;  net,  $258,981 
July  1  to  Nov.  30.  U903.. .Gross,  1,291,645;  net,  308,461 

Annual  Report.— Report  for  1903-04  in  V.  79,  p.  2585,  showing, 
gross,  $3,099,445;  net,  $624,925;  other  income,  $11,603;  Interest, 
bonds,  $286,542;  income  tax,  eto.,  $29,3’,  3;  balance  for  stock, 
$320,613;  dividends  on  stock  of  American  Co.  (6  per  cent),  $185,437. 
-(V.  77,  p.  2094;  V.  79,  p.  901,  2585,  2641.) 

Alabama  New  Orleans  Texas  St  Pacific  Junction  Rail¬ 
ways  Co.  (Limited.)— This  lean  English  company  controlling  Ala¬ 
bama  &  Vicksburg,  143  miles;  Vioksburg  Shreveport  &  Paoiflc,  189 
miles ;  New  Orleans  &  North  Eastern,  196  miles. 

Securities  Owned.— Ala.  A  Vlcksb.  $30,000  1st  mort.,  $387,700  2d 
M.,  $141,100  oonsol.lst  M.  and  $581,500  stook;  V.  S.  &  P.,  $1,386,- 
000  gen.  M., $2,080,  100  pf.  and  $2,773,500  oom.  stook;  N.  O.  &  N.  E., 
$4,900,000  gen.  M  ,  $1,500,000  lnoomes  and  $5,320,000  stock;  S.  W. 
construction  Co.,  $448,700  stock;  Railroad  Lands  Co..  $108,850  (out 
of  $120,000)  stook.  Dividends  on  stocks  owned  In  1903, V.  77,  p.  2279. 

Coup.Paid— For  ’93.  ’94.  ’95.  ’96.  ’98.  ’99.  ’00.  ’01.  '02.  ’03,  ’04- 
‘A"  Deben.  .P.e.  5  5  5  55  555  5  5  5 

!!£’!.  d0  ■■P  c-  0  ’875  1  2ifl  2%  4is  5  Below  B’w  5  5 

O  ’  <J°  -  P  c .  l*s  ..  20g  5  5  (i) 


The  Nov.,  1901,  ooupon  on  B  debentures  was  paid  Jan..  1902,  and  the 
May,  1902,  on  July  1,1902;  later  ooupons  to  Nov.,  1904,  were  paid 
when  due.  A  payment  of  2»s  p.  o.  on  “O”  debentures  was  made  In 
Feb.,  1902,  and  5  p.  o.  each  In  1903  and  1904.  V.  78,  p.  227. 

Earnings.— See  separate  statement  for  each  of  the  controlled  com¬ 
panies.  In  year  ending  Deo.  31,  1903,  net  from  Investments  was 
£160,182;  paid  general  expenses  (£3,312),  Inoome  tax  (£9,401),  Inter¬ 
est  on  “  A”  debentures  (£35,453),  on  “B”  debentures  5  p.  o.  paid  In 
Jan.,  1903  (£49,635),  on  “ O”  debentures,  5  p.  o.  (£38,506)  balance,, 
including  £7,715  from  1902,  £31, 589.— (V.  78,  p.  227,  701  ) 

Alabama  St  Vicksburg  Ry.  —Owns  Vioksburg  to  Meridian,  Miss, 
and  branch,  143  miles,  all  steel  rails.  Controlled  by  Alabama  New 
Orleans  Texas  &  Pacific  Junotion  Co.,  which  see.  Reorganization  of 
the  Vioksburg  &  Meridian  foreclosed  Feb.  4,1889  (see  V.48,p.  190). 

Dividends.— ’90  to ’92,  3  p.  o.  yrly.;  '96,3;  ’97  to  *99,5;  1900  to  1902, 
6  y’rly;  1903,  9  p.  o.;  1904,  7  p.  o.  Stook  div.  of  50  p.  o.  in  1900. 

Bonds.— The  new  seconds  were  Inoome  till  April  l,1894,aDd  are  a 
first  lien  on  the  lands— 31,583  aores.  Of  the  $1,800,000  consols  author¬ 
ized,  $1,000,000  are  with  trustee  to  retire  V.  A  M.  firsts. 

Earnings.— Fisoal  year  ends  June  30.  For  6  mos.  ending  Deo.  31, 

1904,  gross,  $715,397,  against  $642,050  in  1903.  Report  for  1903- 
1904  in  V.  79,  p.  2584. 

Years—  dross.  Net.  Interest,  etc.  Bat.,  sur.  Dividend. 

1903-04  $1,287,092  $292,677  *$215,528  $77,149  (7)$73,500 

1902- 03-  1,150,547  301,573  140,260  161,313  (9)94,500 

•Includes  $97,850  for  new  freight  cars.— (V.  73,  p.  1 157}  V.  75,  p. 

1027;  V.  77,  p.  1224,  2094;  V.  79,  p.  2584.) 

Alaska  Central  Ry.— Projected  from  Seward,  on  the  south  ooast 
of  Alaska,  north  to  Atwood,  on  the  Tanana  River,  413  miles.  In  Jan.> 

1905,  35  m.  were  completed,  about  135  miles  in  all  to  be  opened  in. 
1905.  V.  79,  p.  901.  Stock,  $2,500,000  5  p.  o.  non-oum.  preferred,  of- 
ered  for  subscription  in  Oct.,  1902,  common,  authorized, $27,500,000; 
par  of  shares,  $50.  Bonds  are  limited  to  $35,000  per  mile  of  main  line 
and  branches.  The  Central  Trust  Co.  of  Illinois  (Chicago)  is  mort¬ 
gage  trustee.  In  April,  1903,  $3,500,000  were  offered,  aooompanied 
by  a  bonus  in  common  stock.  See  V.  76,  p.  703,  1354.  Pres.,  A.  C 
Frost  Chioago;  Vloe-Pres.,  H.  C.  CMborne,  Toronto;  See.,  James  A. 
Haight,  Seattle;  Treas.,  G.  L.  Francis,  Toronto;  Gen.  Mgr.,  W.  B.  Po¬ 
land,  Seattle.— (V.  79,  p.  967.) 

Albany  Sc  Northern  Ry.— See  Supp.  for  Apr.,  1903. 

Albany  St  Susquehanna  RR.— (See  Map  Delaware  <£  Rttdson.)- 
Road.— Owns  Albany,  to  Binghamton,  N.Y..  142  miles.  Operates. 
Cobleskill,  N.  Y.,  to  Cherry  Valley,  21  miles;  stook  all  owned  by 
D.  A  H.;  total  operated,  163  miles. 

Leased  for  150  years  from  Feb.,  1870,  to  Delaware  &  Hudson  Com¬ 
pany;  rental  is  9%  per  annum  on  stook.  (See  guaranty,  V.  56,  p.  774.) 
Annual  Report.— Earnings  for  years  ending  June  30: 

Bat.,  profit, 

dross.  Net  over  taxes.  Rentals.  to  D  <£  II 

1903- 04 . $5,84^,569  $2,820,976  $1,025,203  $1,795,773 

1902-03 .  4,608,822  2,006,965  1,053,173  953,792 

-  (V.  73.  p.  337;  V.  74.  p.  1088;  V.  75,  p.  342,  1147.) 
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Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bonds— Prinof 
pal, When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  oolumn  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable  and  by 
Whom. 

Allentown  Term’l—let  M.,  guar.p.*i.(end.)g.Ce.xo* 

3 

1889 

$1,000 

$450,000 

4  g. 

J.  & 

J. 

New  York  and  Phila. 

July  1,  1919 

Ann  Arbor— 1st  mort.,  $7,000,000,  gold.Mp  x...c* 

292 

1895 

1,000 

7,000,000 

4  g. 

Q-- 

J. 

N.Y.,  Metropol.  Tr.  Co. 

July  1,  1995 

Arizona  it  Utah— 1st  M.,  $600,000,  gold.N . c* 

25 

1899 

1,000 

334,000 

0  g. 

A.  * 

O. 

N.  Y.,N.Y.Sec.  *  Tr.  Co. 

Apr.  1,  1929 

Arkansas  Southern—  1st  M.,  $1,350,000,  g.lTISt... 

100 

1899 

1,000 

1,262,000 

5  g. 

J.  & 

J. 

Missis. Val  Tr.,St.Louis 

July  1,  1929 

Ark.  V.ct  IF.— 1st M.($4, 500,000), g., red.  text.SSt  o* 

.... 

1903 

1,000 

4,500,000 

4  g- 

J.  & 

J. 

NewYork  and  St.  Louis. 

.(an.  1,  1953 

Ashland  Coal  <f  Iron— Stook . 

.... 

773,500 

4  In  1904 

Q.— 

VI. 

Check  from  Co.’s  office 

Dec.  20,  ’04. 1 

1st  refunding  mortgage,  $400,000  gold .  N . 

Ateh.  <6  East’ti  Bridge— 1st  M.g.,s.  f.,red.,text.Ce 

22 

1900 

1,000 

300,000 

4  g. 

M.  & 

N. 

N.Y..N.Y.  Sec.&Tr.  Co. 

May  1,  1925 

1898 

1,000 

575,000 

4  g- 

J.  * 

J. 

N.  Y.,  Cent’l  Trust  Co. 

July  1,  1928 

Atchison  Topeka  &  Santa  Fe  Ry.—  Stock,  com.. 

8,289 

100 

101,955,500 

4  in  1904 

J.  & 

D. 

Checks  mailed  fr.  N.  Y. 

Dec.  1,1904,  2 

Stook,  preferred,  $131,486,000,  5  p.  o.,  non-cum.. 

100 

114,173,730 

5  in  1904 

F.  & 

A. 

do  do 

Feb.  1,  ’05,  2% 

Chio.  &  St.  Louis  1st  M.  ($10,000  p.  m.)  eur.F..c 

142 

1885 

1,000 

1,000*0 

1,500,000 

6  our 

M.  & 

8. 

N.  Y.,  5  Nassau  Street. 

Mch.  1,  1915 

Cilic.  Santa  Fe  &  Cal.,  1st  mort.,  gold.RR..c*&r 

440 

1887 

560,000 

5  g. 

J.  & 

J 

do  do 

Jan.  1,  1937 

General  mortgage,  gold,  see  text . Hn.o‘*r 

R,119 

1895 

500  &c. 

146,634,500 

4  g- 

A.  & 

0. 

do  do 

Oct.  1,  1995 

Adj.inc.  M.,  cum.  from  July  1,  1900,  g.,  Ce.c*<fcr.. 
East.  Oklah.  Div.,  1st  M.  $10,000,000,  g.G.  c*<fer 

8,119 

1895 

500  *0. 

51,346,000 

4  g- 

See  a 

do  do 

July  1,  1995 

306 

1903 

l,000*c 

6,128,000 

4  g- 

M.  * 

s. 

do  do 

Mar.  1,  1928 

Deb.,  g.,Ser.D  toL,$2,500fOCOea.;  call  105  G.o&r 

.... 

1902 

1905 

l.OOO&o 

22,500,000 
See  text. 

4  g- 

F.  & 

A 

do  do 

Feb..  1906  14 

Hutch.  &  So.,  1st  M.,  g.,  red.105  aft.  1907. OB  o* 

141 

1898 

1,000 

195,000 

5  g- 

J.  & 

J. 

do  do 

Jan.  1,  1928 

8.  Fr.&  San  do.  Val.,  ist  M.,g.,call  aft.l915.HIe.o 
Atlanta  it  Charlotte— Stock  (see  text) . 

372 

1896 

1,000 

6,000,000 

5  g. 

A.  & 

O. 

do  do 

Oct.  1.  1940 

269 

.... 

100 

1,700,000 

7  in  1904 

M.  * 

s. 

N.Y.Cent.Tr.Co.,54Wall 

Sept.  6, ’04, 3% 

Pref.  M.  (old  7s  ext.  in  1897),  see  V.  64,  p.  286. c* 

265^ 

1877 

1,000 

500,000 

4 

A.  & 

o. 

do  do 

Jan.  1,  1907 

1st  M.  T  voting  power,  10  votes  for  each  bond]  cur.r 

265% 

1877 

1,000 

4,250,000 

7  c. 

J.  * 

J. 

do  do 

Jan.  1,  1907 

Income  bonds  (not  cum.)  extended  in  1900 . 

Atlan.  Knoxv.  <t  No.  Ry.— See  Louisville  &  Nashv 

ILLE. 

1880 

500 

750,000 

4 

A.  & 

o. 

do  do 

Jan.  1,  1907 

Atlanta  Terminal— 1st  M.,  $1,500,000,  gold.S.o*&r 

1903 

1,000 

1,200,000 

4  g 

■T.  & 

D. 

N.  Y.,  Standard  Tr.  Co. 

June  1,  1953 

Atlanta  a  West  Point — Stock . 

86 

100 

1,232,200 

See  text. 

,1.  & 

J. 

Atlanta,  Ga. 

See  text. 

Debenture  certificates . 

1881 

1,000 

1,232,200 

6 

J.  * 

J. 

do  do 

Co’s  option. 

Atlan.dt Birmingh .— IstM.,  $12,000  perm. OB.. c* 

220 

1904 

1,000 

2,352,000 

5  g- 

J.  & 

J. 

Old  Colony  Tr. Co., Bost. 

Jan.  1,  1934 

Atlantic  City—  1st  M..  $2,200,000,  gold  ..GnP.xc* 
Atlantic  City  purcli.  money  real  est  mort.M.  UP . 

83 

1889 

1,000 

2,200,000 

5  g- 

M.  & 

N. 

Phila., Read.  Ter.  Bldg. 

May  1,  1919 

... 

1900 

1,000 

75,000 

4% 

A.  * 

O. 

do  do 

Apr.  1,  1930 

Sea  Coast  pr idr  lien  mortgage,  gold . 

66 

1898 

350,000 

5  g- 

A.  & 

O. 

Philadelphia. 

Apr.  1,  1948 

Atl.  City  1st  con.  M.,  $4,500,000,  g.,  p.& l.gu.GF 
a  Originally  Nov.  1  Interest  on  $26,112,000 

All. 

has  be 

1901 
en  sta 

i,ooo 

mped  p 

1,064,000 
ay  able  M.  & 

4  g. 
N.  V.  70, 

J.  &  J. 
p.  944. 

do 

July  1,  1951 

Albany  A  Vermont  RR.— Owns  road  from  Albany  to  Water- 
lord  Junotion,  N.  Y.,  12  miles,  Leased  to  Rensselaer  &  Saratoga  In 
1860  and  now  operated  by  D.  &  H.  Canal  Co.  Annual  rental,  $20,000. 

Allegheny  A  Western  Ry.— (See  Map  Buff.  Roch.  <t  Pitts.)— 
Punxsutawney  to  Butler,  Pa.  (about  60  miles),  opened  Sept.  4,  1899. 
An  extension  of  Buffalo  Rochester  &  Pittsburg,  to  whioh  leased  In 
perpetuity  for  guaranty  of  bonds  and  6  p.  o.  on  stock.  Uses  Pitts. 
&  West,  from  Butler  to  New  Castle  and  Pittsburg  under  a  trackage  ar¬ 
rangement,  making  in  all  135  miles.  See  application  to  list  in  full,  Y. 
70,  p.  849. — (V.  71,p.  501;  V.  74,  p.774.) 

Allegheny  Valley  Railway.— Owns  from  Pittsburg  to  Oil  City> 
Pa.,  133  miles ;  Red  Bank,  Pa.,  to  Driftwood,  110  m ;  others,  20  miles. 

Organization,  &c.— Reorganization  March  1, 1892,  of  the  Allegheny 
Valley  Railroad,  foreclosed  per  plan  in  V.  53,  p.  324,368,520;  Y. 
54,  p.  409, 524.  Road  controlled  by  the  Pennsylvania  RR.  Co.  as  ma¬ 
jority  stockholder,  owning  $9,664,150  of  the  $10,544,200  oommon  and 
$11,876,654  of  the  $17,174,398  of  3  p.  c.  cumulative  preferred  stock; 
authorized  Issues  $12,000,000  and  $18,000,000,  respectively,  in  $50 
shares.  Wording  of  pref.  certificate  was  in  editorial  of  Supplement 
of  Oct.  30, 1897,  p.  3.  Leased  to  the  Penna.  RR.  Aug.  1,  1900,  for  20 
years,  rental  being  the  net  earnings.  V.  70,  p.  27;  V.  72,  p.  491. 

Bonds.— General  mortgage  is  guaranteed  by  Penn.  RR.  by  endorse¬ 
ment  on  each  bond.  Real  estate  mortgages,  Jan.  1, 1903,  $734,564 
Report  for  1902,  V.  76,  p.  1245.  In  1903,  gross,  $4,938,191;  net,  $1,- 
361,547;  int.,  taxes,  etc.,  $1,193,653;  extraordinary  expenditures, 
$128,203;  bal.,  sur.,  $39,691.  (V.  78,  p.  1391.)  r 
Allentown  RR.— Toptonto  Kutztown,  Pa.^'sm.;  Reading  system 
Allentown  Terminal  Railroad.— Owns  3%  miles  of  railroad  in 
Allentown  Pa.,  connecting  the  East  Penn.  (Philadelphia  &  Reading) 
with  the  Central  of  New  Jersey.  Leased  for  999  years  to  Philadelphia  & 
Reading  and  Central  of  New  Jersey  (by  assignment  from  Lehigh  Coal  & 
Navigation  Co.)  at  interest  on  bonds  and  5  p.  o.  on  $450,000  stock  (par 

f 50),  bonds  being  guaranteed,  principal  ana  interest,  by  Philadelphia  & 
leading  (foreclosed)  and  Lehigh  Coal  &  Navigation.  The  Phila.  & 
Reading  Ry.  Co.  in  1896  assumed  the  Reading’s  share  of  the  old  lease. 

Ann  Arbor  RR.— Owns  road  from  Toledo,  O.,  to  Frankfort,  on 
Lake  Miohigan,  292  miles;  operates  car  ferries  between  Frankfort, 
Mich.,  Kewaunee  and  Manitowoc,  Wls.,  and  Menominee  and  Manis- 
tique,.Mich.  Pere  Marquette  and  Wabash  use  the  Toledo  terminals. 

Organization.— Successor  Nov.  1,  1895,  to  Tol.  Ann  Arbor*  Nor. 
Mich.,  foreclosed  under  Quintard-Lawrence  plan  in  V.  59,  p.  782.  In 
May,  1902.  Gould  interests  purchased  control.  V.  74,  p.  1088. 

Stock.— Common,  $3,250,000;  preferred,  $4,000,000;  5  p.  o.  non- 
cumulative;  par  $100.  Pref.  stock  cert.  Supp.  Oct  30, 1897,  p.  3, 
Bonds  cover  entire  property,  including  terminals  and  freight  boats. 
Earnings.— For  5  mos.  ending  Nov.  30: 

5  mos —  Oross.  Net  Olh  income.  Charge*  Bat.,  rur. 

1901 . $938,954  $?82,9-5  $3,575  $135,007  $151,553 

1903 .  887,719  286,944  3,974  152,879  138.039 

Annual  Report.— Report  for  1902-03  was  in  V. 77,  p.  821,  showing: 


Arkansas  Valley  A  Western  RR.— Tulsa,  I.  T.,  northwesterly  to 
Avard,  17  5  miles,  completed  Mar.  1, 1904.  Operated  by  the  St.  Louis* 
San  Franoisco  RR.  V  78,  p  49.  Stock  $4,500,000,  and  bonds  are  all 
owned  by  St.  Louis  &  San  Fran.  Bonds  are  subject  to  call  at  par  and 
interest  on  and  after  July  1,  1912,  or  at  any  time  at  par  if  an  exten¬ 
sion  is  arranged  at  a  lower  rate  of  interest.  President,  C.  G.  Jones, 
Oklahoma  City,  O.T.;  Sec.,  John  B.  Linden.— (V.  78,p.  1167.) 

Asheville  A  Spartanburg  RR,- See  Southern  Ry.,  Carolina  Dlv. 

Ashland  Coal  A  Iron  Ry.— Ashland  to  Straight  Creek  Junction, 
Kv.,22m.  Ches.&  Ohio  has  trackage  over  this  road.  The  mining  inter¬ 
ests  were  in  Jan.,  1902,  transferred  to  Ashland  iron*  Mining  Co., stock 
being  reduced  from $1,547, 000  to  $773,500.  Bonds,  see  V.  71,  p.  27. 
Year  ending  June  30,  1903,  gross,  $166,258;  net.  $75,746;  interest, 
taxes,  etc.,  $$38,091;  dividends  (3  p.  o.),  $23,205;  ba'ance,  sur¬ 
plus  for  year  $14,450.  Total  surplus  June  30,  1903,  $220,512.  Divi¬ 
dends  in  1895-96,  4  p.  c.;  in  1896-7,  4  p.  c.;  in  1897-8,  4  p.  o.;  in 
1898-9,  4  p.  o.;  in  1899-0,  4  p.  o.;  June,  1900,  to  June  20,  1902,  6  p.  o. 
yearly  (14  p.  o.  Q-M),and  in  June,  1902,3  p.  c.  ext:  a;  Sept.,  1902, 
none;  Deo.,  1  p.  o.;  in  1903,  4  p.  o.;  1904,,  4  p  c.  (Q  -M.)  Directors, 
Oct ,  1903.  V.  77,  p.  1532.  President,  Robert  Peebles;  Sec  and  Treas., 
Frank  B.  Moore.— (V.  77,  p.  1532.) 

Astoria  A  Columbia  River  RR.— Goble  to  Seaside,  Ore.,  79 
miles;  branch,  Warrenton  to  New  Astoria,  2  miles;  trackage,  Goble  to 
Portland,  40  miles;  total,  121  miles.  Stock  outstanding,  $1,619,000; 

?ar,  $100.  Bonds  authorized,  $8,000,000  100-year  gold  4s,  due  Aug. 

,  1996,  interest  F.  &  A.,  Issuable  at  $40,000  per  mile;  outstanding, 
$3,280,000.  Central  Trust  Co.,  Trustee.  In  1903  interest  on  bonds 
was  paid;  previous  interest  reported  to  be  unpaid.  Year  ending  June 
30,  1902,  gross,  $306,954;  net,  4-118,477;  charges,  $140,512;  bal.,def., 
$22,035.  Pres.,  A.  B.  Hammond,  Astoria,  Ore.— (V.  77,  p.  2158.) 

Atchison  A  Eastern  Rrldge.— Owns  railroad  and  wagon  bridge 
at  Atchison.  Kan.,  connecting  with  the  union  station.  Used  by  the 
Atoh.  Top.  *  Santa  Fe,  the  Chile.  R.  I.  &  P.,  the  Mo.  Pao.  and  the  Chic. 
Burl.  &  Quin.  A  reorganization  of  the  Chio.  &  Atoh.  Bridge  Co.  fore¬ 
closed  Mar.  4,  1898.  per.  plan  V.  65,  p.  366.  Stook,  $700,000;  par, 
$100  per  share.  A  sinking  fund  equal  to  the  difference  between  the 
annual  interest  on  the  outstanding  bonds  and  $30,000  will  retire 
bonds  yearly  at  par  and  interest  (by  lot  if  not  purchasable  in  the  open 
market).  Year  ending  Dec.  31,  1902,  gross,  $96,655;  net,  $75,002; 
int.  and  sinking  fund,  $30,000;  renewals  and  other  charges,  $6,675- 
Pres.  and  Treas.,  Howard  P.  Eells,  Cleveland,  O.— (V.  67,  p.  578.) 

(The)  Atchison  Topeka  A  Santa  Fe  Railway.— (See  Map)— 
The  system  operated  July,  1904,  comprised  8,300-92  miles  of 
railroad,  and  embraced  an  unbroken  line  of  track  from  Chicago, 
Ill.,  via  Kansas  City,  Mo.,  and  Albuquerque,  N.  M.,  to  the  Paciflo  Ocean; 
also  to  Galveston,  Tex.,  and  the  Gulf  of  Mexico. 

For  operating  and  statistical  purposes  the  system  is  divided  as  follows 


Miles 

Atohlson  T.  &  S.  F . 6,822-53 

Gulf  Colo.  &  S.  F . 1,329  05 


Miles. 

Rio  Grande  &  El  Paso _  2017 

South.  Kans.  Ry.  of  Tex..  129-17 


Total  of  all . : . 6,300  92 


Year  end.  June  30—  1904.  1903.  1902  1901. 

Gross  earnings . $1,079,017  $2,037  214  $1,893,410  $1,754,148 

Operating  expenses..  1,475,133  1,443,761  1,373,056  *1,309,163 


Net  earnings .  $503,914  $593,453  $520,354  $444,985 

Net  income . .  $515,809  $593,453  $520,354  $4-14,985 

Deduct— Intert  st .  280,0(0  275,884  280,185  281,331 

Taxes .  59,955  51,439  52,312  49,733 


Balance,  surplus. .  $175,853  $266,131  $157,8,57  $113,921 


•Operating  expenses  in  1903  include  $119,790  expended  for  new 
property  and  improvements,  against  *150,433  in  1901-02. 

President,  Joseph  Ramsey  Jr.;  Sec.,  D.  C.  Tate;  Treas.,  H  B.  Hen- 
on,  directors,  Oot.,  1902,  V.  75,  p.  610--(V.  77,  p.  400,  821.) 

Annapolis  Washington  A  Raltlmore  RR.— V.  75,  p.  1301. 

Arizona  A  Utah  Ry.— Owns  McConnico  to  3*3  miles  beyond 
Chloride,  Ariz.,  25  miles;  trackage,  Kingman  to  McConnico,  4  miles. 

Stock,  $600,000;  outstanding  June  30,  1903,  $467,000;  par, 
$100.  Remaining,  $266,000  bonds  issuable  only  on  completion  of  25 
miles  additional  road.  For  year  ending  June  30,  1903,  gross,  $55,983; 
net,  $10,743;  chargee,  $20,040;  balance,  def.,  $9,297.  President,  F.  L. 
Underwood ;  Sec.  and  Treas.,  R.  H.  Eggleston.  31  Nassau  St.,  N.  Y. 

Arkansas  midland  RR.— See  page  420. 

Arkansas  Missouri  A  Kansas  RR.— V.  79.  p.  102. 

Arkansas  Southern  RR.— Owns  Eldorado,  Ark.,  south  to  Winn- 
Held,  La.,  100  miles.  Extension  from  Wlnnfleld  to  Alexandria,  45  m., 
is  proposed,  of  which  10  in.  was  completed  in  Jao.,  1904.  V.  76,  p.  704 
Stock  authorized,  $3,160,000;  outstanding,  $1,262,000;  par,  $100. 

Bonds  are  limited  to  $12,500  per  mile  of  main  track.  Year  ending 
June  30,  1903,  gross,  $391,259;  net,  $140,825;  other  income,  $878; 
total  deductions,  $74,407;  balance,  sur.,  $67,296  President  and 
Treasurer,  Geo.  W.  Hunter;  Vice-President,  H.  C.  Brown;  Secre¬ 
tary,  W.  H.  Crouch.  (V.  76,  p.  704,  751.) 


Also  owns  stock  of  the  Santa  Fe  Pres.  &  Phoenix  and  controls  the 
Pecos  Val.  &  Northeastern,  672  miles  In  all.  V.  75,  p.  680.  In  1900,  ac¬ 
quired  control  of  Gulf  Beaumont  &  Kansas  City  and  Gulf  Beaumont  * 
Great  Northern,  which  are  leased.  V.  76,  p.  751;  V  77,  p.  1224.  Owns 
entire  stock  of  Cane  Belt  RR.,  104  miles,  V.  79,  p.  1341. 

Organization.— This  oompany  was  organized  on  Dec.  12,  1895 
under  the  general  laws  of  Kansas,  bv  the  purchasers  at  foreclosure 
sale  of  the  property  and  franchises  of  the  Atchison  T.  &  Santa  Fe  RR. 
Co.  in  accordance  with  a  reorganization  plan.  V.  60,  p.  658. 

The  railway  company  in  July,  1904,  owned  in  fee  6,483  miles  of  the 
system,  and  also  all,  or  nearly  all,  the  bonds  and  stocks  of  the 
various  companies  in  which  the  title  to  the  other  lines  is  vested.  V. 
68,  p.  974.  A  list  of  such  holdings  is  in  the  general  mortgage  (in  V.62,  p. 
732, 733,  and  successive  annual  reports) .  See  V.69,  p.  1300;  V.71,  p.  27. 

In  Mar.,  1903,  the  Eel  River  &  Eureka,  in  Northern  California, 
together  with  the  California  &  Northern,  51  miles,  was  acquired  in 
the  Interest  of  the  company.  V.  76,  p  653.  The  stockholders  voted  on 
Deo.  11.  1902,  to  purchase  the  Santa  Fe  Pacific  RR.,  etc.,  V.  75,  p.  980. 

8an  Franoisco  &  San  Joaquin  Valley  Ry.  was  merged  in  June,  1901. 

In  July,  1904,  a  cut-off  was  under  construction  from  Belen, 
N.  M.,  to  probably  Portales,  on  the  Pecos  Valley,  shortening  the  main 
line  about  200  miles.  V.  75,  p.  28,  980. 

In  Nov.,  1903,  the  San  Francisco  &  Northwestern  Ry.,  building 
from  Alton,  Humboldt  County,  Ca’.,  southerly  to  a  connection  with 
the  Atchison  near  Point  Richmond,  on  San  Francisco  Bay,  over  200 
miles,  was  purchased.  Phoenix  *  Eastern,  see  V.  77,  p  633,1294,2279. 
The  Jasper  &  Eastern  Ry.,  with  $200,000  stock,  was  incorporated  in 
Nov.,  1904,  to  build  from  Kirbyville,  Tex.,  to  Alexandria,  La.,  about 
100  miles,  with  various  branches,  of  which  50  miles  northeast  from 
Kirbyville  is  under  construction. 

In  Sept.,  1904,  Union  Paciflo  interests  acquired  $25,000,000  of  the 
stock  to  ensure  harmonious  relations  between  the  properties.  V.  79, 
p.  1331,  1954,  2146. 


Arkansan  Springfield  A  Northwestern  RR.— Projected  from 
Jefferson  City  to  Springfield,  about  160  miles.  Stock  authorized,  $3,- 
000,000.  The  stockholders  on  Jan.  20,  1903,  authorized  first  mortgage 
bonds  at  $20,000  per  mile.  V.  75,  p.1085,1398.  In  Oot.,  1904,  con¬ 
struction  was  expected  to  begin  shortly.  President,  Henry  C  Solomon, 
Kansas  City,  Mo.  Directors  Jan.,  1903,  V.  76,  p.  330.  (V.  76,  p.751.) 


Stock.— The  preferred  stock  has  preference  as  to  assets  and  non- 
cumulatlve  dividends  not  exceeding  5  p.  c.  per  ann.,  as  declared  by  the 
board  of  directors  out  of  net  profits.  No  other  mortgage  and  no 
inorease  in  the  preferred  stook  oan  be  made  without  the  consent  of  a 
majority  of  all  the  preferred  stock  and  of  all  common  stook  repre¬ 
sented  at  a  meeting.  The  total  authorized  amount  of  preferred  stook  is 
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RAILROADS. 

Miles 

of 

Road 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

,  INTEREST  OR  DIVIDENDS. 

Bonus— Princi¬ 
pal,  When  Due. 
Stocks— Last 
Dividend. 

tor  explanation  of  oolumn  headings,  etc.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Atlantic  Coast  Line  Co. (Conn.) — Stook,  $30,000,000 

$100 

$10,500,000 

8  in  1904 

Q- 

M. 

Baltimore. 

Dee.10,’04,2% 

Ctfs.  of  indebt.,  ino.,non-oum.,  $6,OOO,000.r.SBa. 

1897 

100  &c. 

5,000,000 

5  our. 

J.  &  D. 

In  1904  paid  5  p.  c. 

Irredeemable. 

do  do  do  red.  atl05aft’r20yrs.SBa 

1900 

100  *0. 

5,000,000 

4 

J .  tte 

J. 

In  1904  paid  4  p.  0. 

July  1, ’04, 2% 

Atlan.  Coast  Line  RR. — Stk.,  common  (text)  . 

100 

42,980,000 

See  text. 

j.  & 

J. 

Treas.  Of.,  Wilm.,  N.  C. 

See  text. 

Class  “A”  com.  stk.  tax  exempt  (Rich.  &  Pet.  ctfs.) 

.... 

100 

1,000.000 

See  text. 

j  & 

J. 

do  do 

See  text. 

Preferred  stock,  5  per  cent . 

100 

1,726,700 

5  in  1904 

M.  & 

N. 

0  do 

Nov.10,’04, 2k 

1st  oonsol.  M  ,  $80,000,000,  g.,  text  L« _ o*&r 

Col.  tr.  M.,  gold,  sec.  by  L.  &  N.  8tock,red.l05c*«sr 
1st  mort.  on  Jaoksonv.  &  Southw.,  $2.000,000... 
Certificates  of  indebtedness  (new)  $25,000,000 

3,885 

1902 

l.OOO&o 

37,531,050 

4  g 

M.  & 

S. 

N.  Y.,  U.  S.  Trust  Co. 

July  1,  1952 

.... 

1902 

l,000&o 

35,000.000 

(1) 

4  g. 

M.  &  N. 

N.Y.,  J.  P.  Morgan  ACo. 

Oot.  1,  1952 

1902 

100  &o. 

21,404,000 

4 

M.  & 

N. 

Treas.  off.,  Wilm.,  N.  C. 

Irredeemable. 

do  do  (old) . 

Bonds  Underly  ing  1st  Consol  4s. 

.... 

1900 

100  &o 

10,100 

4 

J.  <fc 

J 

O 

'O 

0 

Irredeemable. 

No.  East  (8.C.),  cons.  M.,  g.,  Flor.  to  Charlest’n.c 
Wllm.  Col.  &  Aug.,  IstM.,  (Wilrn.  to  Columbia). 

102 

1883 

1,000 

657,000 

6  g. 

J.  & 

J. 

N.  Y„  Cr.yler  M.  &  Co. 

Jan.  1,  1933 

239 

1880 

1,000 

1,000 

1,600,000 
5,547,<  00 

6 

J.  & 

D. 

N.Y. ,1st  Nat.  Bk.<fc  Balt. 

June  1,  1910 

•At.C.L.of  S.C.,gen.lst  M.(lston44m.)  g.SBa.c* 

696 

1898 

4  g. 

J.  * 

J. 

Balt.,  Safe  D.  &  Tr.  Co. 

July  1,  1948 

Petersburg  M.,  class  A,  gold . 

68 

1881 

1,000 

868,000 

5  g- 

J.  <fc 

J. 

Richmond,  Oftioe. 

July  1,  1926 

Do  class  B.  g.,  (Petersb.  to  Weldon). 

68 

1881 

1,000 
500  &o. 

800,000 

6  g. 

A.  & 

O. 

do  do 

Oct.  1,  1926 

Riohm  d  &  Petersb.,  1st  mort.  ($24,500  are  7s)  .. 

22 

1875 

340,500 

6  &  7 

M.  <fc 

N. 

do  do 

May  1,  1915 

Con.  M.,  g.  (Rich,  to  Pet.,  eto.j.Ce . 0* 

27 

1890 

1,000 

1,000 

300,000 

4k  g. 

A.  & 

O. 

N.  Y..  Brown  Bros. 

Apr.  1,  1940 

*Wilm.  &  Wel.gen.M. ($938,000  are 4s)  SBa,g.*c 

479 

1885 

4,000.000 

4g.  &5g. 

J.  <fe 

J. 

N.Y.,lst  Nat.Bk.it  Balt. 

July  1,  1935 

*Yad.Div.,lstM.g.(San.to  Wil.,N.C.&c.)  SBa.c 

151 

1899 

1,000 

1,800,000 

4  g. 

J.  & 

D 

Balt.,  S.  Dep.  &  Tr.  Co. 

June  1,  1949 

*Wil.  &  New  Bern,  1st  M.,  gold,  assumed. SBa 

PO 

1897 

1,000 

413,000 

4  g. 

F.  & 

A 

do  do 

Aug.  1,  1947 

Alb.&  Ral-.lst  M.,  g.,ass’d(R.Mt.to  Plym.)SBa 
Not.  &  Car.,  1st  M.,g.(P.Pt.,Va.  toTar.,N.C.).Ce.o’ 
2d  mortgage,  gold. SBa . 0“ 

54 

1894 

1,000 

500,000 

4  g. 

J.  & 

J. 

do  do 

Jan.  1,  1944 

110 

1889 

1,000 

1,320,000 

5  g. 

A.  & 

O. 

N.  Y..  Central  Trust  Co. 

Apr.  1,  1939 

110 

1896 

1,000 

400,000 

5  g- 

j.  & 

J. 

Balt.  Safe  Dep.  &  Tr.  Co. 

July  1,  1946 

Sav.  Flor.  &  West.  1st  M.,  gold. Pip  . .  ...  o*&r 

548 

1884 

1,000 

6,500,000 

5  g.&  6  g. 

A.  & 

O, 

N.Y.,U.  S.  Tr.  Co.&Sav. 

Apr.  1,  1934 

Charleston  &  Savannah,  gen.  mort .  gold.SHa.o* 

111 

1886 

1,000 

1,500,000 

7  g. 

J.  & 

J. 

do  do 

Jan.  1,  1936 

*Bnms.&  W.lst  M. Bruns,  to  Albany,  g.,  gu.iTlp.e. 
Income  mortgage . . 

169 

169 

1888 

1888 

500  &0. 

2,926,000 

76,000 

2,800,000 

4  g. 

J.  & 

J. 

N.  Y.,  U.  S.  Trust  Co. 

Jan.  1,  1938 

Ala.  Mid.,  1st  M.,"g.(Bainb.  to  Montgom.)  fflp.xo 

174 

1888 

1,000 

5  g. 

M.  & 

N. 

N.  Y.,  Metropol.  Tr.  Co. 

Nov.  1,  1928 

Florida  South’n.  1st  mort  ,  $5,000,000,  g,A  R  c* 

244 

1895 

1,000 

2,418,000 

4  g. 

J.  & 

J. 

N.  Y.,  U.  S.  Trust  Co. 

Jan.  1,  1645 

Sanford  &  St.  Petirsburg,  1st  mort.,  gold. Pel*. 
Four  small  issues .  .  ... 

14t> 

1894 

’78-’93 

1,000 

1.000 

275,000 

47,500 

4  g. 

5  to  8 

J.  <fe  J 

Various 

do  do 

Jan.  1,  1924 

1 915-1943 

$131,486,000,  of  -which  $10,800,000  is  reserved  to  acquire  other 
lines;  also  $6,486,470  in  special  trust  for  improvements,  exten¬ 
sions,  eto.  Pref.  stock  certificates  in  Supplement  of  April,  1897,  page 
3.  Common  stock  authorized,  $152,000,000,  being  increased  Jan., 
905,  to]provide  for  convertible  bonds.  V.  79,  p.  2695. 

Dividends  (p.  c.)—  1 1899.  1900.  1901.  1902  to  1904.  1905. 

On  common . >  0  0  3*9  4  yearly  (J&D)  . 

On  preferred . )  2k  4  5  5  yearly;  (F&A)  Feb.,  2k 


Bonds.— The  Gen.  Mort.  (Abstract  V.  62,  p.  731-739,  see  also  V.  68, 
p.  974)  is  to  the  Union  Trust  Co  of  N.  Y.  as  trustee,  and  gives  a  lien, 
either  by  direct  mortgage  or  by  collateral  trust,  on  the  entire  system 
of  8,119  miles  of  railroad  owned,  together  with  all  the  equipment  and 
terminals  owned  by  the  company,  and  future  acquisitions. 


General  mortgage  4s  (limited  to  $165,490,500). 


, - Reserved. - , 

In  1895.  In  1904. 


a  To  retire  guarantee  fund  notes  paid  and  car  trusts  at 

not  exceeding  $1,250  for  each  $1,000  of  old  bonds...  116.600,000  $2,339,383 


b  Non-assenting  bonds  from  reorganization  of  18b9 .  1,600,000  604,960 

c  Chicago  &  St.  Louis  1st  mortgage  6s .  1,600,000  1,600,000 

For  improv’ts,  terminals,  second  track,  equip’t,  etc., 
at  not  exceeding  $3, 000, C 00  yearly,  of  which  not  over 

$760,000  for  extensions .  30,000,000  6,616,101 

For  acquisition  of  Atlantic  &  Pacific  and  other  lines .  20,000,000  6,731,554 


The  Adjustment  Mortgage  (Abstract  V.  62,  p.  739)  is  to  the  Central 
Trust  Co.  as  trustee.  Interest  is  payable  only  out  of  net  earnings 
for  the  fiscal  year  up  to  4  per  cent  and  the  rate  is  to  be 
determined  on  or  before  October  15  in  each  year ;  interest 
was  non-cumulative  till  July  1,  1900,  and  cumulative  thereafter. 
Present  issue  is  limited  to  $51,728,000,  but  when  the  $30,000,000  gen¬ 
eral  4s  authorized  for  improvements  as  above  have  been  issued  (f.  e., 
not  before  June  30, 1905),  $20,000,000  additional  adjustment  4s  may 
De  issued  for  the  same  purposes  at  not  exceeding  $2,000,000  in  any  one 
year,  but  only  by  a  majority  vote  of  the  adjustment  bondholders.  In¬ 
terest—  In  Nov.,  1897,  paid  3  p.  c.;  since,  full  4  p.  0.  yearly. 

The  Eastern  Oklahama  division  4s  of  1903  ($10,000,000  authorized) 
will  be  issued  for  extensions;  the  present  issue  of  $6,128,000  is 
seoured  on  lines  completed  in  1904,  viz.:  Paul’s  Valley  to  Newkirk, 
Ind.  Ter.,  etc.,  a  total  of  306  miles.  V.  76,  p.  434;  V.  79,  p.  1331. 

The  $30,000,000  debenture  4*  of  1902  were  issued  to  pay  for  new 
equipment,  new  mileege,  permanent  improvements,  eto.;  $2,500,000 
paid  off  yearly.  No  new  mortgage  on  lines  owned  when  the  debentures 
were  issued  can  be  made  without  securing  debentures  thereunder.  See 
statement,  V.  74,  p.  150,  204;  also  V.  75,  p.  680.  The  debentures  matur¬ 
ing,  having  been  paid  from  cash  in  the  treasury,  are  not  included  in 
the  income  account.  V.  77,  p.  2338. 

As  to  convertible  bonds  of  1;  05  see  General  Finances  below. 

San  Francisco  <£  San  Joaquin  bonds  may  be  drawn  at  110  after  1915. 


General  Finances. — Capital  expenditures  from  organization  to 
June  30,  1904,  see  V.  73,  p.  1311;  V.  77.  p.  632;  V.  79,  p  )  340-1. 

In  Dec.,  1903,  $10,000,060  general  mortgage  bonds  were  sold,  mostly 
for  the  purchase  of  additional  rolling  stock,  double-tracking  anil 
extensions.  V.  77,  p.  2338;  V.  78,  p.  -27.  Bonds  per  mile  of  road 
July  1,  1904,  $29,176  ;  interest  charge,  $1,179.  V.  79,  p.  1339. 

The  stockholders  meet  on  Jan.  24,  1905,  to  authorize  an  issue  of 
$50,000,000  bonds,  convertible  at  the  option  of  the  holder  into  com¬ 
mon  stock.  Ol  this  a  part  is  to  be  offered  for  subscription  to  stock¬ 
holders,  the  proceeds  to  be  used  to  complete  lines  under  c  nstruotion, 
build  additional  branches,  feeders  and  second  tracks,  reduoe  grades 
on  main  line,  purchase  additional  equipment,  and  provide  a  fund  for 
other  capital  requirements.  V.  79,  p.  2695. 


Latest  Earnings-5  >  1904. ..Gross,  $28,379,904;  net,  $10,339,839 
mos.,JulyltoNov.30  j  1903.. .Gross,  29,776,552;  net,  12,379.061 
Deducting  taxes  and  rentals,  balance  for  interest  in  5  months  of 
1904  was  $9,397,153,  against  $11,473,937.  Road  operated  8,300 
average  miles  In  1904,  against  8,048  miles  in  1903. 

Report.— Annual  meeting  third  Thursday  in  October.  Report  for 
year  1903-04  was  given  in  V.  79,  p.  1325,  1339;  see  also  page  1302. 
Average  freight  train-load,  270  tons  in  1903  04,  against  280  in  1902  03. 
Tears  end.  June  30—  1904.  1903.  1902  1901. 

Aver,  miles  operated  8,180  7,965  7,855  7,807 

Gross  earnings . $68,171,200  $62,350,398  $59,135,086  $54,474,822 

Operating  expenses  42,222,032  38,437,110  33,909,268  32,262,946 


Net  earnings.. ..$25,949,168  $23,913,288  $25,225,818  $22,211,876 


1903-1 4.  1902-03. 

Net  earnings....  126,049,108  $23,hi8,28-< 
Other  Income _  1,248, "74  1,317,998 


Net  Income.... *27, 107  042  $26,231,281 

Dividend  on  preferred  stock . 

Dividend  on  common  stock . 


1003-04.  1902-03. 

Taxes,  eto . *2.419401  $2,198,464 

Interest .  9,418,800  9,134,486 


Bal.,surp . $16,360,741  *18,80>-,332 

. (5*)6.’  0-.690  (5%)5,708.69O 

.  . (4)6)4,078,220  (4)6)4,078,220 


Balance,  surplus  for  year . $6,672,831  $4,111,422 

Officers.— Chairman  of  Executive  Committee,  Victor  Morawetz;  E. 
P.  Ripley,  President;  D.  L.  Gallup,  Comp.;  H.  W.  Gardiner,  Asst.  Treas] 
Directors.— Charles  Steele,  R.  Somers  Haves.  Edward  J.  Berwind,  Geo.  G. 
Haven,  John  G.  McCullough.  H.  Pieman  Duval.  Thomas  P.  Fowler,  Victor 
llorawetz,  New  York:  B.  P.  Cheney,  Boston;  Edward  P.  Ripley,  Byron  L. 
Smith,  Chicago;  Andrew  C.  Jobes,  Wichita;  Howel  Jones,  Charles  S.  Gleed, 
Topeka;  E.  D  Kenna,  Chicago. 

Office. — 5  Nassau  St.,  N.  Y.— (V.  79,  p.  1339,  1954,  2146,  2695.) 
Atlanta  A  Charlotte  Air  Line  Ry.-(See  Map  Southern  Rail¬ 
way  System.)— Owns  Charlotte,  N.  C.,  to  Atlanta, Ga.,  269  miles. 


The  operating  oontraot  of  1881  accepted  by  the  Southern  Ry.  re¬ 
quires  the  payment  of  interest  on  At.  &  C.  debt  and  5  p.  0.  on  stook; 
If  gross  earnings  exceed  $1,500,000,  dividends  to  be  6  per  cent;  and 
if  they  exceed  $2,500,000,  7  per  oent. 

Dividends,  >  1881  to’89.  1890. 1891  to  Mar.,  1901, inol.  Since, 

Per  oent— $  5  yearly.  5k  6  yearly  (M.  &  8.)  7yrly.  (M.&S.) 

Latest  Earnings.— 4 )  1904 . Gross,  $1,253,098;  net,  $412,748 

mos.,Jiilylto  Oct.  31.  s  1903 . Gross,  1,122,475;  net,  407,982 

Earnings. — For  year  ending  June  30,  1904,  gross,  $3,523,917, 
agst.  $3, 168, 628. in  1902-3.  Pres.,  C.  8.  Fairchild,  N.  Y.-(V.  73,  p.  553). 

Atlanta  Knoxville  A  Northern  Ry.— The  stockholders  voted 
June  17,  1904,  to  consolidate  with  Louisville  &  Nash.  V.  78,  p.  1548. 

Atlanta  Terminal  Co.— To  own  union  passenger  station,  with 
approaches,  to  be  used  by  Southern  Ry.,  Central  of  Georgia  Ry.  and 
Atlanta  &  West  Point  RR.,  expected  to  be  completed  about  Leo.  1, 
1904.  Stock,  $75,000,  owned  in  equal  proportions  by  the  three  com¬ 
panies  named,  which  pay  all  charges  and  expenses  on  oar  basis.  Of  the 
$1,500,000  bonds  (see  above),  $300,000  is  reserved  for  future  re¬ 
quirements.  V.  76,  p.  593,  1394;  V.  77,  p.  699. 

Atlanta  A  West  Point  RR.— Atlanta,  Ga.,  to  West  Pt.,  Ga.,  86  m. 
Ga.  RR.,  June  30,  1903,  owned  $547,200  stook  and  $388,900  deb.  cert. 
A  belt  line  around  Atlanta,  5k  miles,  is  operated  at  rental  of  $16,000 
yearly,  4  p.  o.  on  its  cost.  V.  71,  p.  963;  V.  73,  p.  1354. 

Dividends  begun  in  1855  were  for  many  years  8  per  oent  per  annum. 
From  July  1,  1884,  to  July,  1901,  inclusive,  6  per  oent  yearlv,  JAJ; 
Oct.  1.  1899,  25  p.  c.  extra  (V.  69,  p.  590);  1902,  (?);  1903,  6^;  ’04,  6%. 

In  1903-4,  gross,  $853,647;  net,  $429,400;  other  income,  $6,019; 
charges,  $272,072;  dividends,  $73,932;  surplus,  $2,414.  In  1S02-3, 
gross,  $808,372;  net,  $321 ,897.— (V.  69,  p.  590;  V.  71,  p.  963.) 

Atlantic  A  Birmingham  Ry.— 'Wayoross,  Ga.,  via  Fitzgerald 
ana  Cordele,  to  Montezuma,  140  miles;  Fitzgerald  via  Tifton  and 
Moultrie  to  Thomasville,  80  miles;  Brunswiok  to  Nioholls.  84  miles, 
with  branch.  4  miles;  Bushnell  Station  via  Irwinviile,  to  the  Alia- 
paha  River,  33  miles;  total,  341  miles.  History,  V.  80,  p.  116.  Bruns¬ 
wick  &  Birmingham  RR.,  completed  from  Brunswick,  Ga.,  to  Irwin¬ 
viile,  162  miles,  including  28  miles  of  trackage,  purchased  at  fore¬ 
closure  on  Aug.  9,  1904.  V.  78,  p.  1391,1548.  V.  79,  p.  151,  680.  Ex¬ 
tensions  northwesterly  from  Cordele,  Ga.,  towards  Birmingham,  Ala., 
about  124  miles,  and  from  a  point  in  Meriwether  County,  at  0r  near 
Warm  Springs,  about  75  miles,  were  proposed;  V.  73,  p  899. 


Stock  &  Bonds.— Stock  authorized,  $15,000  common  and  $6,000 
preferred  stock  per  mile.  The  1st  5s  of  1904  are  Issuable  at  $12,000 
per  mile  owned,  constructed  or  acquired.  Of  lhe  $2,640,000  issuable 
on  the  220  miles  owned,  $288,000  were  July  1,  1904,  held  in  the  treas¬ 
ury  for  general  purposes.  See  V.  77,  p.  2279.  Equipment  obligations 
June  30,  1904,  *450,837. 


Latest  Earns.— 5  mos., )  1904 . Gross,  $419,360;  net,  $135,659 

July  1  to  Nov.  30.  j  1903 ...  Gross,  276,407;  net,  91,205 
Surplus  over  charges,  $62,826,  against  $60,789  in  1903. 

Report  for  year  ending  June  30,  1904,  in  V.  79,  p.  115,  showing 
on  220  miles,  gross,  $672,229;  net,  $226,049;  int.  and  discount, 
$118,182;  bal.,  sur.,  $107,866.  Prest.,  W.  G.  Raoul,  Atlanta,  Ga.; 
Auditor,  W.  J.Swain,  Wayoross,  Ga. 

Directors— W.  G.  Raoul.  Atlanta;  Geo.  Dole  Wadley,  Wavcross;  Gordon  Ab. 
bott.  Boston;  H.  M.  Atlnnson.  Atlanta:  Percy  R  Pine,  59  Wall  St .  N.  Y.;  B.  H. 
Williams,  Alex.  Bonnvman.  W.  J.  Swain  and  C.  F.  Redding,  Waycross,  Ga.— 
(V.  78,  p.  1548;  V.  79,  p.  680, 1265;  V.  80,  p.  1 1  5.) 

Atlantic  City  RR.— Camden  to  Atlantio  City,  57  m.  (double  traok); 
branches,  54  m.;  Winslow  Junction,  to  Cape  May,  N.  J.,  Sea  Isle  City, 
Ocean  City;  total,  168  miles  A  consolidation  in  June,  1901,  per 
plan  in  Chronicle,  V.  72,  p.  1278.  Stock,  common,  $2,625,000; 
preferred,  $1,000,000  (par,  $50).  The  Reading  Co.  owns  the  greater 
part  of  the  stook,  and  guarantees  the  consol.  4s,  principal  and 
interest.  Form  of  guaranty,  V.  75,  p.  1398.  Of  the  latter,  $2,650,000 
are  reserved  to  retire  prior  lien  bonds  and  $786,000  for  Improvements. 
See  V.  73,  p.  81.  There  are  also  outstanding  $23,500  Seaooast  RR.  ser. 
A  5s  and  $2,834  ser.  B  5s.  For  year  1903-4,  gross,  $1,479,724;  net, 
$174,952;  fixed  charges,  including  $90,850  extraordinary  expenses, 
$206,696;  bal.,  det.,  $31,744.— (V.75,  p.  1398.) 


Atlantic  Coast  Line  Co.— (Nee  Map.)— Organized  May  29, 
1889,  under  the  laws  of  Connecticut,  and  owns  a  majority  of  oapital 
stock  and  a  large  amount  of  the  bonds  in  a  system  of  railroad  com¬ 
panies  described  under  the  title  of  the  Atlantio  Coast  Line  RR.  below. 


Stock.— As  to  certificates  of  indebtedness,  see  editorial,  Oot.,  1897, 
Sup.,  page  3.  V.  65,  p.  564;  V.  71,  p.  1310.  In  1898  $5,000,000  stook 
was  distributed  as  a  100-per-cent  dividend  (V.  67,  p.  954),  and  In 
1900  $10,000,000  4%  certificates  of  indebtedness  (Including  $2,500,- 
000  of  Atlantio  Coast  Line  RR.  Co.)  also  as  a  100-p  c.  dividend. 

V.71,  p.  697;  V.  73,  p.  493.  As  to  securities  pledged  to  seoure  equally 
the  certificates  of  indebtedness  of  1897  and  1900,  see  V.  71,  p.  1310. 


Cash  Dividends,  5 1896.  ’97.  ’98.  ’99.  ’00.  ’01.  ’02.  ’03.  1904. 

Per  oent—  (  3  3k  4  4k  5  4k  6k  8  8 


Full  interest  has  been  paid  on  the  certificates  of  indebtedness  to 
Jan.,  1905.  Chairman  of  Board,  Henry  Walters;  President,  Warren  G. 
Elliott.— (V.  75,  p.  1146;  V.  76,  p.  1029;  V.  79,  p.  2204.) 

Atlantic  Coast  Line  RR,-(S««  Map.)— Operates  from  Rich¬ 
mond  and  Norfolk,  Va.,  on  the  north,  to  Fort  Myers,  Port  Tampa  and 
River  Junction,  Fla.,  on  the  south,  and  Montgomery,  Ala,  aud  Au- 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Oatstanding 

INTEREST  OR  DIVIDENDS. 

Bond*— Princi¬ 
pal, When  Du®. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Atlantic  Coast  Line  RR.— (Concluded.)  — 

‘Sll.Sp.O.A  G.,  1st  M.,g.(Ooala  to  Inv.  &  br.lCI.o* 

64 

1888 

$1,000 

$944,000 

4  g. 

J.  A 

J. 

N.  Y.,  U.  S.  Trust  Co. 

July  1,  1918 

Wll.  &  Wei.  ctfs.  of  lnd.  for  div.  1887, non-oum.  ,ino 

.... 

.... 

100 

6,600 

7 

A.  A 

O. 

Wilmington,  N.  C. 

Irredeemable. 

All. <i  Dane. — 1st  M. ,$4,425, 000, g..lnt.rental.Me.c* 

275 

1900 

1,000 

3,925,000 

4  g. 

J.  A 

J 

N.Y.,  Mercantile  Tr.  Co. 

July  1,  1948 

2d  M.,  $1,525,000,  g  ,  Int  rental. .Ta  . 

275 

1904 

1,000 

775,000 

4  g. 

J.  A. 

J. 

N.  Y.,Tr.  Co.  of  America 

July  1,  1948 

Atlantic  <£  No. Carolina— Stook,  $1,800,000 . 

.... 

100 

1,797,200 

See  text. 

J.  A 

J. 

Check  from  Co.’s  office. 

See  text. 

let  mortgage,  $325,000.  in  elf  a . . 

1887 

1,000 

325,000 

6 

J.  & 

| 

.Tnlv  1  1917 

Atlantic  dt  ~8t.  Lawrence — Stock,  6*  rental  Grand  Tr’k 

165 

£A$100 

5,484)000 

6 

M.  A 

S. 

London  and  Portland. 

Sep.;  1904,  3% 

Atlantic  it  Western— 1st  M  ,  $3,000,000,  g.IH . 

1903 

lOOOAo. 

(D 

5  g* 

J.  & 

J 

Boston,  Intern.  Tr.  Co. 

Jan.  1,  1944 

Augusta  dt  Savannah — Stock  52  rental  Central  Ga . . 

53 

$100 

1,022,900 

5 

J.  A 

J. 

Savannah,  Ga. 

Augusta  So. — 1st  consol.  M..  gold . Ce.xc 

85 

1894 

1.000 

n400,000 

5  g- 

J.  A 

D. 

N.  Y..J.P. Morgan  A  Co 

Deo.  1,  1924 

Augusta  XJnion  Station— 1st  M.,  $250,000,  gold. SR 

.... 

1903 

l.OOOAo 

225,000 

4  g. 

J.  A 

J. 

Balt.,  Safe  D.  A  Tr.  Co. 

July  1,  1953 

Avon  Qeneseo  dt  Mt.  Morris  RE.— Stock  (see  text)... 

100 

225,000 

3*3 

J.  A 

J. 

New  York,  Erie  RR. 

Jan.  1,’05,  1H 

Bald  Eagle  Valley— Stook,  $2,600,000 . 

50 

1,535,000 

10 

F.  A 

A. 

Ang.  1,  ’04,  5% 

1st  M.  orlg. $4(50,000  (s.  f., drawn  at  100)...FPxr 

94 

1880 

1,000 

308,000 

6  car 

J.  A 

J. 

Phila.  ,F.  Ins.Tr.  AS.  Dep. 

Jan.  1,  1910 

Baltimore  d'Annap.S.L.  -Stock,  common . 

.... 

100 

358,000 

71*  In ’04 

J  A 

J. 

Checks  mailed. 

Jan.  2, ’05,  4 

Baltimore  Chesapeake  dt  Allan.— 1st  mort.,  goldAo* 

88 

1894 

1,000 

1,250,000 

5  g. 

M.  A 

8. 

PhD  a.,  Broad  St.  Stat’n 

Sept.  1,  1934 

Balt.  <£  Oumb  Val.  Ry.— 1st  mort.,  Interest  rental. 

3 

1879 

500 

48,500 

6 

J.  A 

J. 

Balt.,  Farm.  A  Meo.  Bk 

July  1,  1929 

Balt,  dt  Oumb.  Val.  EE.— 1st  mort.,  interest  rental 

5 

1879 

100  &o. 

72,800 

6 

J.  A 

J. 

do  do 

July  1,  1929 

B.  dt  0.  V.RR.Exten.Stk.  gu.  ($270,000 carries  7  p.o.) 

50 

390,600 

5  A  7 

J.  A 

,T. 

do  do 

Jan.  1,  1905 

1st  mortgage,  Interest  rental.  Ba . 

27 

1881 

1,000 

230,000 

6 

J.  A 

J. 

do  do 

July  1,  1931 

Baltimore  ~<£  Varrisburg  EE.— to.,  gold  IHe  Ra.O" 

32 

1886 

1,000 

6S  0,000 

5  g- 

M.  A 

N. 

do  do 

Nov.  1,  1936 

1st M. West. Ext.  ($16,000  p.  m.),g.,gu.irie  Ba.o* 

15 

1888 

1,000 

240,000 

5  fir. 

M.  A 

N. 

do  do 

May  1,  1938 

Baltimore  A  Ohio— Common  stook,  $125,000,000 

100 

124,262,060 

4  In  1904 

M.  A 

8. 

Co.’sOfflce,2Wall8t.N.Y 

Sept.  1, 1904, 2 

Pref.  stook,  4  p.  o.,  non-oum,  auth.  $60,000,000.. 

100 

59.982,751 

4  In  1904 

M.  A 

8. 

do  do 

Sept.  1, ’04, 2% 

Prior  lien  mort.,  gold,  not  subj.  to  oall.ITIe..c**r 

1.076 

1898 

500  Ao. 

73,000.000 

3*3  g. 

If 

do  do 

July  1,  1925 

1st  mort.,  gold,  red.,  at  105  after  1923.Li«..o*&r 

1  657 

1898 

500  Ao. 

70,963,000 

4  g. 

5 

do  do 

July  1,  1948 

Southwest’n  Div.  1st  M.,  $45,000,000,  g.F..c*<fcr 

930 

1899 

500  Ao. 

43,600,000 

3b)  g. 

tf 

do  do 

July  1,  1925 

Pitts.  Jo.AMld.Div. ($20,000,000)  lstM.g.Ce.c'&r 

384 

1898 

500  Ao. 

a  6,175,480 

3^3  g. 

* 

do  do 

Nov.  1,  1925 

P.L.E.  A  W.V  Sys.ref.,g.,red.l00aft.’25  CJn.c'&r 

1,642 

1901 

1,000 

27,000,000 

4  g. 

M.  8s  N. 

do  do 

Nov.  1,  1941 

Conv.  deben.,  $15,000,000,  gold,  red.,  see  text... 

1901 

1,000 

592.000 

4  g- 

M.  A 

S. 

do  do 

Moh.  1,  1911 

Coll,  trust  notes,  gold.Uf*m  . . . 

190i 

!,000,  Ao 

10,000,000 

4i*g 

M.  & 

N. 

New  York. 

May  1,  190ft 

Bonds  Underlying  1st  mort.  3ta  per  cent. 

Loan,  1853,  extended  In  1885,  gold  . 

377 

1853 

500  Ao. 

118,500 

4  g. 

A.  A 

o. 

do  do 

Oot.  1,  1935 

Pitt.  A  Con. ,1st  M., ext.  In  1896  in  gold . 

1868 

1.000 

64.000 

4  g. 

J  A 

J. 

do  do 

July  1.  1946 

H  Coup.,  J.-J.;  reg.,  Q.— J.  5  Coup.,  A.-O.;  reg.,  y.-J.  '  Coup.,  M.-N.;  reg.,  o.-F. 

a  Id  addition  $7, 635,050  are  pledged  an  part  collateral  for  the  Pittsb.  L,  E  &  W,  va.  System  4s. 


Atlantic  Coast  Line  UR.— (Concluded)  - 


gusta,  (!a„  on  the  west,  reaching  the  ports  of  Norfolk,  Va.;  Wilming¬ 
ton.  N.  C..  Charleston,  8.  O.;  Savannah  and  Brunswick.  Ga..  and  Jack¬ 


sonville  and  Port  Tampa,  Fla 
Lines  owned.  Miles. 

Richmond,  Va.,  to  Port  Tampa, 

Fla .  897 

Norfolk,  Va.,  to  South  Rooky 

Mount . 115 

Contentnea  to  Wilmington  105 
Wilmington,  N.  C.,  to  Pee  Dee 

Junction .  ..  97 

Florence,  S.  C.,  to  Augusta, Ga.166 

Sumter  to  Columbia .  . 43 

Yadkin  Jet.  (Wilmington, N.C.,) 

to  Sanford . . 116 

Jesup,  Ga.,to  Montgomery,  Ala353 
Brnnswlok,  Ga.,  to  Albany  ...169 
Dupont  Jot.  to  Fort  Myers,  Fla  349 


Lines  owned—  (Oon.) 

Sanford  to  St.  Petersburg,  Fla.  150 
Palatka,  Fla.,  to  Brooks ville  145 

Branches,  etc . 1,534 

H  See  these  companies. 

Leased —  Miles. 

Central  RR.  of  S.  Carolina— 

Lane  to  Snmter,  S.  0 .  40 

Other  lines .  40 


Total  in  earnings . 4,319 

Controlled ,  op.  separately. 

H  Louisville  &  Nashville. .....6,356 

IF  Charleston  &  West. Caro _  340 

11  Northwest’n  RR.  of  S.  Car.  71 


Also  owns  one  sixth  interest  in  the  Riclimond-Washington  Co.  and 
one-half  Interest  in  Atlanta  (Ga.l  Belt  Line  Co.,  5*9  miles.  Leases, 
Jointly  with  the  Louisville  A  Nashville  RR.,  the  Georgia  RR.,  which 
operates  and  controls  614  miles. 

Organization— .Originally  the  AtlanticCoast  Line  of  Va.  (change  of 
name  being  authorized  April  23,  1900);  JApril  18,  1900,  absorbed  by 
consolidation  (per  plan  V.  70,  p.  840,  893)  the  following  allied  prop¬ 
erties:  Wilmington  &  Weldon  RR.,  South  Eastern  RR.,  Atlantic  Coast 
Line  railroads  of  South  Carolina  and  Virginia  Norfolk  &  Carolina  RR. 
The  Florida  Southern  and  Sanford  &  *t.  Petersburg  were  merged  in  Apr., 
1903,  the  $4, 241,01 0  Fla.  So.  4s  and  $775,000  Sanford  A  St.  Peters¬ 
burg  4s  being  oflered  the  privilege  of  exchange  for  90  p.  c.  in  Atlantto 
Coast  Line  consol.  4s.  V. '6,  p.  918,  971.  The  Atlantic  Coast  Line  Co. 
(of  Conn.)  owns  a  majority  of  the  stook.  See  that  company  above. 
Y.  70,  p.  893;  V.  71,  p.  1116,  1310. 

Savannah  Flor.  &  Western  Ry.  (“Plant  System”),  which  owned  and 
controlled  2,234  miles,  was  merged  July  1, 1902.  V.  74,  p.  774,  829. 
The  Jacksonville  A  Southwestern,  Jacksonville,  Fla.,  to  Newberry,  90 
milep,  was  acquired  in  July,  1904,  and  will  be  extended  w0  miles. 
V.  79,  p.  732,  2204.  In  Nov. ,  1904,  the  Macon  Dublin  A  Savannah, 
Macon  to  Vidalia,  Ga.,  was  purchased  by  Atlantic  Coast  Line  inter¬ 
ests.  V.  79,  p.  2084. 

In  Oct.,  1902,  acquired  430,600,000  of  the  $60,000,000  Louisville  & 
Nashville  RR.  stock  for  $10,000,000  cash,  $35,000,000  in  4  per  cent  50- 
year  collat.  trust  bonds  and  $5,000,000  stock.  V.  75,  p.  733,  792,  £05; 
V.  79,  p.  785, 

Stock.— Atlantic  Coast  Line  RR.  of  Va.,  class  A,  tax-exempt  stock- 
was  assumed  as  so  much  of  the  common  stock  of  the  new  company. 

In  Nov.,  1902,  the  authorized  common  stock  was  increased  by  $15,- 
000,000;  of  the  new  stook  *5,000,000  was  given  In  part  payment  of 
controlling  Interest  in  the  Louisville  A  Nashville  stook,  $8,500,000 
additional  being  subscribed  for  as  part  of  the  same  transaction  at 
$125  per  rhare.  In  Nov.,  1904,  the  authorized  common  sto  k  was  in¬ 
creased  to  $50,000,000;  of  the  new  stock,  $7,330  000  being  issued  as  a 
20  p.  c.  scrip  dividend,  raising  the  total  an  ount  outstanding  to  $43  - 
980  000.  V.  79,  p.  2204;  V.  75,  p  1252. 

The  preferred  stock  ($18,850,000)  was  In  1902  mostly  exchanged  for 
125  per  cent  In  4  per  cent  certificates  of  Indebtedness.  V.  75,  p.  1252. 

Dividends  (p.  c.)—  >1900.  1901.  1902.  1903.  1P04.  1905. 

ornmon  (inch  cl-ss  “A”)...  > -  2**  5  5  Jan. ,2^ 

-referred  (M  AN.) .  )  2  hi  5  5  5  5 

"  'Also  20  p.  c.  in  common  stock  scrip  and  5  p.  c  in  Atlantic  Coast 
Line  Co.  4  p.  o.  certs,  of  indebtedness.  V.  79  p.  2.04. 

On  certs,  of  Indebtedness  in  full  to  Nov.,  1904,  inol. 


Bonds.— First  consol.4s  of  1902  ($80,000,000  authorized,  limited  to 
$20,000  per  mile)  are  a  first  lien  on  about  752  miles  of  road  and  a 
blanket  lien  on  the  remaining  3,133  miles  owned,  subject  to  the  under¬ 
lying  bonds.  The  first  consols  are  issued  or  reserved  as  follows: 
Issued  for  refunding,  etc.  V.  75,  p.  76;  V.  77,  p.  1872,  V.  78, 

p.  819 . $57,531,050 

Reserved  to  take  up  underlying  liens .  33,28-1 ,650 

Reserved  for  acquisitions,  extensions,  Improvements  and 

equipment . 9,184,300 

Holders  of  certain  underlying  bonds  (marked  *  in  table  above)  are 
given  the  right  until  May  1,  1905,  to  exchange  them  at  par  for  1st 
consol.  4s  of  1902.  V.  ?(L  p.  161. 

A  mortgage  for  $2,000,000  was  authorized  in  Nov.,  1904,  to  acquire 
the  Jacksonville  A  Southwestern,  Ja  ksonville,  FA,  -o  Newberry, 
90  miles,  and  to  extend  the  road  80  miles.  V.  79,  p  2204. 

As  to  the  $35,000,000  collateral  trust  4s  of  1902  see  “Organization” 
above.  They  are  subject  to  call  at  105  In  amounts  not  less  than  $100,- 
000.  Car  trusts  $80,000,  due  $10,000  quar.,  Mar.,  1905,  to  Deo.,  1906 
Latest  Earns.— 5 mos.  )  1904..  .Gross,  $8,523,302;  net, $2,969,688 
July  1  to  Nov.  30.  )  1903.. .Gross,  7,804,720;  net,  2,s08,850 

Report  for  the  year  ending  June  30.  1904.  was  given  at  length 
In  V.  79,  p.  2200,  2209  (see  also  editorial,  p.  2176). 


'1903-4.  1902-3. 

Gross  receipts . $20,544,975  $19,682,456- 

Operating  expenses  and  taxes .  12,827,093  12,612,337 

Net  receipts  from  trallio .  $7,717,882  $7,070,119 

'Iccome  from  other  sources  (estimated  for 
1904) .  2,115,154  1,152,952 


Total  net  receipts . 

ITInterest  on  bonded  debt,  etc . 

Interest  on  certs,  of  indebtedness _ 

Dividends  on  com.  stock  (5  percent). 
Dividends  on  pref .  stock  (5  per  cent) 


$9,833,036 

4,692,015 

857,538 

1,632,500 

86,335 


$8,223,071 

4,174,448 

1,055,595 

1,620,000 

94,076 


Balance,  surplus . . . . .  $2,364,647  $1,278,953 

'Includes  12  mos.  dividend,  or  $1,530  000,  on  L  A  N.  stook  owned 
in  1903  4;  in  1902-3,  6  mos.  div.  ($765,000).  H  Includes  12  mos.  inter¬ 
est,  or  $1,400, Oi  0,  on  L.  &  N.  col.  trust  bonds;  in  1903  4;  In  1902-3, 
9  mos.  interest,  or  $1,050,000. 

Officers.— Chairman  of  Board.  Henry  Walters;  President.  R.  G. 
Erwin;  1st  Vlee-Pres.,  Alexander  Hamilton;  2d  Vice-Pres.,  C.  S.  Gads¬ 
den;  3d  Vice  Pres.,  T.  M.  Emerson;  4th  Vice-Pres.  and  Gen.  Man.,  J.  R, 
Kenly;  Seo..  Herbert  L.  Borden;  Treas.,  James  F.  Post.— (V.  80,  p.  161.) 

Atlantic  A  Danville  Rv.— (See  Slap  Southern  Ry.)— West  Nor¬ 
folk,  to  Danville,  Va.,  203  miles,  three  branches,  22  miles;  James  River 
Junction  to  Claremont  (3  feet  gauge)  50  miles;  total,  275  miles.  Leased 
to  Southern  Ry.  from  8ept.  1,  1899,  to  July  1,  1949,  for  taxes,  repairs, 
maintenance  and  cash  rental  sufficient  to  oover  Interest  chargee,  with 
privilege  of  renewals  for  terms  of  99  years.  In  addition  the  Southern 
Ry.  agrees  to  pay  the  name  rate  of  dividends  on  the  common  stook  as 
may  at  any  time  be  paid  on  its  own  common  stook.  V.  71,  p.  447;  V. 
79,  p.  625. 

Stock.— Common,  $2,180,800.  The  pref.  shares  were'  canceled  July 
1,  1904.  See  V.  71,  p.  181,  862;  V.  73.  p.  722,  956;  V.  79,  p.  625.) 

Bonds.— Of  the  $4,425,000  fours  of  1900  $500,000  can  be  issued  only 
for  improvements  upon  request  of  Southern  Ry.  Of  the  $1,525,000 
second  4s,  $775,000  were  issued  July  1,1904,  and  $750,000  balance 
will  be  on  July  1,  1909.  V.  77,  p.  195.-  (  V.  79,  p.  785,  967.) 

Atlantic  A  Gulf  Short  Line.— See  V.  73,  p.  615;  V.  76,  p.  1354. 

Atlantic  A  Lake  Superior  Ry.— In  July,  1903,  operated.Meta- 
pedia,  Quebeo,  to  Paspeblao,  ICO  miles  (Bale  des  Chaleurs  Ry.);  owned 
St.  Gregoire  to  Nicolet,  7  m.;  St.  Francis  to  Yamaska,  6  m.;  Yamaska 
to  Sorel,  10  m  ;  Lachute  to  St.  Andrews,  7  m.;  total,  130  miles.  Was 
under  construction.  Paspeblao  Juno,  to  Port  Daniel.  21  m.;  Plerrevllle 
to  Nicolet,  15  m.;  St  Gregoire  to  Chaudlere  June.,  67  m. 

The  reorganization  plan  filed  in  Dec.,  1904,  given  in  V.  80,  p.  161, 
provides  for  retirement  of  old  securities  and  outstanding  obligations 
by  issue  of  new  securities,  viz.:  $750,000  4  p.  c.  first  debentures  (int. 
accruing  from  July  1,  1905)  and  $750,000  5  p.  c.  second  debentures 
(int.  from  July  1,  1906),  due  Jan.  1,  19.^6,  or  earlier  at  option  of  com 
pany,  int.  J.  &  J.,  and  $1,500,000  stock  in  $100  shares. 

During  year  1903-4  road  was  operated  by  trustee  for  bondholders. 
Stock  authorized,  $10,000,000;  par,  $100;  Issued,  $2,602,500.  Bonds 
outstanding  as  collateral,  £500.000.  4s.  For  year  ending  June  30, 
1904.  gross,  $57,346;  net,  $11,663.  President,  Hon.  J.  R.  Tklbaudeau; 
Sec.,  Edgar  N.  Armstrong,  Montreal.— (V.  80,  p.  161.) 

Atlantic  A  North  Carolina  RR.— Morehead  City  to  Goldsboro, 
N.  O.,  95  m.  State  of  N  C.  owns  $1,266,500  of  $1,797,200  stock. 
Leased  from  Sept.  1,  1904,  to  Jan.  1,1996,  for  interest  on  bonds, 
taxes,  eic.,  and  dividends  at  3  p.  c  yearly  for  20  years,  increasing 
percent  yearly  every  10 years  until  5  per  cent  Is  reached  ;  thereafter, 
6  p.  c.;  the  lessee  also  agrees  f  o  expend  $250,00tby  Sept.  2,  1907,  for 
impiovements  and  equipment.  V.  79,  p.  967. 

Dividends.—  )  ’92.  ’93.  ’94.  1895.  1896.  1897.  1898.  1899.  Since, 
Per  cent.  $2220  2  2  22  0 

Earnings. — For  9  mos.  ending  Mar.  31, 1904,  net  earnings  above 
charges  were  *44,772.  See  V.  78.  p.  2010.  For  year  ending  June  30, 
1904,  gross,  $331,333;  net,  $109,512;  int.,  taxes,  eto.,  $30683;  im¬ 
provements,  $41,879:  bal.,  surplus,  $36,950.  President,  J.  W.  Grain¬ 
ger;  Seo.  and  Treas.,  D.  J.  Broadhurst,  Goldsboro,  N.  C.— (V.  79,  pl331.) 

Atlantic  Valdosta  A  Western  Ry.— See  Georgia  So.  &  Flo.  Ry. 

Augusta  A  Savannah  RR.— Millen  to  Augusta,  Ga.,  53  miles, 
In  1895,  re-leased  to  Cen.  of  Georgia  at  5  p.  c.  on  stock.— V.  61,  p.  239. 

Augusta  Southern  RR.— Owns  from  Augusta  to  Sandersvllle, 
Ga.,  80  m.  ,  and  Sandersvllle  &  Tennille  RR.,  4 miles.  The  Southern  Ry. 
In  Jan.,  1901,  aoquired  about  four-fifths  of  the  stock,  and  so  controls, 
although  the  lease  was  annulled  April  25,  1901.  V.  73.  p.  343.  Com¬ 
mon  stock,  $400,000;  pref. ,  $350,000;  par,  $100.  Year  ending  J une  30, 
1904,  gross,  $112,212;  net  $8,884;  Interest  on  bonds,  $20,000;  det, 

$11,116.  —(V.  72,  p.  935.)Lai.  - _ 

“liiguliajl  nlo"n  StatlonjCo.— Owns  union  passenger'station  at 
Augusta,  Ga.,  used  by  all  roads  entering  the  city,  the  latter  under 
their  operating  contract  providing  lor  interest  on  the  bonds.  Stock, 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bond*— Princi¬ 
pal,  When  Dne. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate 
Per  cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Baltimore  dt  Ohio — (  Con.)—  Bonds  Underlying  So 
B.  &  O.  8.  W.  RR..  etc . c* 

UTHW 

ESTER 

n  Drvisi 

ON  3!38. 

$7,000 

Var.,  g. 

Various 

N.  Y.,  Farmers’  L.  A  Tr. 

Various. 

Bonds  Underlying  Pittsb.  Juno.  &  Mid.  d 
Oent.O..  $2,500,000, con.lst  M.(lstl’n)  g.MeBa.o 

IV.  313 
144 

s 

1886 

$1,000 

1,009,000 

4*9  g. 

M.  &  S. 

Co.’sOfflce,2WallSLN.Y 

Sept.  1,  1930 

Sand.  Mans.  &  Newark,  $2,300,000,  1st  M.Gu.o* 

116 

1869 

1,000 

638,000 

7 

J.  A  J. 

do  do 

Jan.  1,  1909 

Pittsb.  Juno.,  1st  mort.,  $1,440,000,  gold. Me.. 0* 

7 

1882 

1,000 

*959,000 

6  g. 

J.  &  J. 

do  do 

July  1,  1922 

2d  mortgage,  $300,000,  gold. Me . 0* 

Pitts.  Jo.  Ter.  1st  M.,  $500,000,  g.,  gu.  p.A  i.Me 

7 

1894 

1,000 

*250,000 

5  g. 

J.  &  J. 

do  do 

July  1.  1922 

-  -  -  . 

1887 

*191,000 

5  g. 

A.  A  O. 

do  do 

Oct.  1,  1907 

Bonds  Underlying  PiTTSB’g  Lake  Erie  & 
Clev.  Lor.  AWheel.  Cons.  M.  (now  1st)  g.llsm.o* 

West 

192 

V  I  RGI 
1893 

NIA  4s. 
1,000 
1,000 

5,000,000 

5  g. 

A.  &  O. 

do  do 

Oct.  1,  1933 

General  mort.,  $1,000,000,  gold, red.  105.N...O 

192 

1896 

890,000 

5  g- 

J.  &  D. 

do  do 

June  1,  1936 

Con.ref.M.,$10,OOJ,OLO.g.,red.  atl02Lj.Col.e* 

102 

1900 

1,000 

950,000 

4  hi  g. 

J.  &  J. 

do  do 

Jan.  1,  1930 

Clev.Tenn.A  Val.lst  M.,  g.,  gu . Me-o*Ar 

88 

1895 

1,000 

5,491,000 

4  g. 

M.  A  N. 

do  do 

Nov.  1,  1995 

Monong.  River  RR.,  1st  M.,  g.,  gu.  B.  AO.Ce...c* 
Ohio  &  Little  Kanawha  Rv..  1st  M.,  $250,000,  g 

30 

1889 

1,000 

700,000 

5  g. 

F.  &  A. 

do  do 

Feb.  1,  1919 

72 

1900 

1,000 

228,000 

5  g. 

M.  &  S. 

do  do 

Moh.  1,  1950 

Ohio  River,  1st  mort.  ($2,000,000),  gold  FP..0* 

172 

1886 

1,010 

2,000,000 

5  g. 

J.  &  D. 

do  do 

June  1.  1936 

Gen.  M.  ($3,000,000),  gold,  1st  on  39  miles  0* 

209 

1887 

1,000 

2.941,000 

5  g- 

A.  &  O. 

do  do 

Apr.  1,  1937 

Rav.Sp.AGl.  1st  M.,  $400, 0C0,  g.,  gu.  p.&i.FPo* 

33 

1890 

1,000 

376,000 

6  g. 

F.  &  A. 

do  do 

Aug.  1,  1920 

Huntington  &  Big  S.  1st  M.  ($4o0,00u),  g.,  gu  0* 

11 

1892 

1,000 

303,000 

6  g. 

J.  &  J. 

do  do 

July  1,  1922 

Riplev  &  Mill  Cr’k  1st  M.,g.,  gu.  p.*l.,end.o*&r 

13 

1888 

1,000 

50.000 

6  g. 

F.  A  A. 

do  do 

Aug.  1,  1908 

Pittsb.  Clev.  ATol.lst  M.,  g.,cafledl25  Feb.l..’03 

77 

1882 

1,000 

444,000 

6  g. 

A.  &  O. 

do  do 

Oct.  1,  1922 

Pittsb.  Newcastle  &  L.  E.,  1st  mort.,  ext.  in  gold 

30 

1878 

100  &o. 

82,100 

4  g. 

J.  &  i). 

A  llegheny ,  Pa.  lBt  N.  Bk. 

June  1,  1917 

Pittsb.  &  West.,  1st  (cons.)  M  $10,00o,000,  g.  .0* 

215 

1887 

1,000 

2,4 --.9,000 

4  g. 

J.  A  J. 

N.Y..J.P.  Morgan  A  Co. 

July  1,  1917 

Ellwood  Short  Line,  1st  M.,  gold,  $300,000. .  .G 

3 

1890 

1,000 

300,000 

5  g- 

F.  &  A 

New  York  City. 

Jan.  1,  1920 

W.  Va.  &  P.,  1st  M.  g,  5s,  scaled;  red.par.MeBa.o* 
Leased  Lines,  Etc.,  Securities. 

Balt.  &  N.  Y.  RR.,  1st  M.,  gold,  guar.MeBa.c&r 

176 

1890 

1,000 

4,000,000 

4  g. 

A.  &  O. 

Co.’sOfflce,2  WallSt.N.Y 

Apr.  1,  1990 

5>s 

1889 

1,000 

X350.000 

5  g. 

M.  &  N. 

do  do 

May  1,  1939 

Mon.  Riv.  Coal  M.,  $1,500,000,  g.,  s.f.,  red.  at  par 

1895 

1,000 

876.000 

5  g. 

J.  &  D. 

Balt.,  Am.  Bond’g  A  Tr. 

Deo.  1,  1945 

Schuvl.  R.  E.  S.  RR.  1st  M.,  g.,  guar.  p.  A  i.,  end. 
8. 1.  Rap.  Tr. ,  1st  M. ,  $1 ,000,000,  g. ,  $  or  £.  U s.o* 

12 

1903 

1,000 

5,000,000 

4  g. 

J.  <ft  D. 

June  1,  1925 

11 

1883 

1,000 

xl, 000,000 

6  g- 

A.  A  0. 

N.  Y..  foot  Whitehall  St. 

Jan.  1,  1913 

8.  I.  Ry.,  1st  mort.,  $1,000,000,  gold. Me . 0* 

13 

1893 

1,000 

511,000 

4(3  g. 

J.  A  D. 

New  York  City. 

June  1,  1943 

B.  &  O.  Equipment  Obligations— 

Real  estate  and  car  trusts  Sept.  30, 1904.  . 

Car  trusts,  gold,  $1,009,000  due  annually. S....0* 

.... 

1901 

1,000 

1,588,977 

6,000,000 

4  g. 

J.  A  J. 

New  York,  2  Wall  St. 

To  Deo.  31,  ’10 

Baltimore  dt  Potomac— See  Phila.  Baltimore  & 

Bxngor  dl  Aroostook  —Stook,  see  text. . 

1st  mortgage  ($16,000  per  mile)  gold.G . 0* 

Wash 

211 

INGTO 

1893 

N. 

100 

1,000 

1.000 

1.550,000 

3,360,000 

3  In  1904 
5  g- 

J.  A  J. 
J.  A  J. 

N.  Y.,  Guar.  Trust  Co. 

Ian.  2,  ’05,li9 
Jan.  1,  1943 

2d  mortgage,  gold.  I  kid . 

211 

1895 

151,000 

5  g. 

J.  A  J. 

do  do 

July  1,  1945 

x  Largely  owned  by  or  for  Baltimore  &  Ohio. 

*  “Tot 

al  issn 

ed”  sho 

wn  in  first  1 

eft  hand 

column 

.  balance  being  owned 

bv  B.AO. 

$75,000,  held  equally  by  Southern  Ry.,  Atlantic)  Coast  Line  RR.  and 
Georgia  RR.  V.  78,  p  2333;  V.  79,  p.  500.  President,  Thos.  K.  Scott; 
Sec’y  and  Treasurer,  Carlton  Hillyer,  Augusta,  Ga.— (V.  79,  p.  500.) 
Austin  &  Northwestern  It K.— See  Houston  &  Texas  Centr’l  Ry 
Avon  Geneseo  &  Mt.  Morris  RR.— Mt.  Morris  to  Avon,  N.  Y  • 
18  miles.  Leased  to  Erie  RR.  Feb.  26,  1896,  in  perpetuity  at  2^  p.  o. 
on  stock  for  4  years  from  Jan.  1, 1896,  3  p.  o.  for  1  year  more  and  31* 
p.  c.  thereafter.— (See  V.  63,  p.  512;  V.  62,  p.  318,  589.) 

Bald  Eagle  Valley  RR.— Owns  from  Vail  Station,  Pa.,  to  Lock- 
haven,  Pa.,  51  miles;  branches  to  Sugar  Camp,  eto.,  43  miles. 
Leased  to  Penn.  RR.  Co.  for  99  years  from  Deo.  7,  1864.  Rental,  40 
per  cent  of  gross  earnings.  Rental  1903.  $359,998;  other  lnoome, 
$19,677;  int.,  taxes,  etc.  (incl.  $11,495  extraord.  expenses),  $52,504; 
dlv.GOp.  o.),  $140,625;  bal.,  sur.,  $186,516.  Rental  In  1902,  $328,091. 
Pennsylvania  RR.  Jan.  1, 1904,  owned  $706,250  stock.— (V.  66,  p.  708.) 


Baltimore  A  Annapolis  Short  Line  RR.— Owns  road  from 
fill  (fords  to  Annapolis,  Md.,  22  miles.  In  1897  acquired  oontrol  of 
Annapolis  Washington  &  Baltimore  RR.  Co.,  owning  3,575  out  of  3,580 
shares  of  its  stock .  all  pledged  under  the  mortgage,  which  was  sold 
in  Deo.,  1902,  to  the  Washington  Baltimore  &  Annap.  Electrio  Ry. 
for  $367,400.  The  $334,000  bonds  were  called  and  paid  June  1, 
1903.  V.  75,  p.  1301.  Common  stock  issued,  $358,000;  there  is  also 
$500,000  of  preferred  stock  authorized,  but  none  issued, 

Dividends-  )  1898.  1899.  1900.  1901.  1902.  1903.  1904.  1905. 

Percent.  )  6  5  6  6  7*s  7  7*3  Jan.,  4 

Year  1903-04,  gross,  $167,693;  net,  $61,485;  taxes,  $6,098;  div.,  7*s 
p.o.,  $26,850;  surplus,  $28,537  —(V.  76,  p  809  ) 

Baltimore  Chesapeake  A  Atlantic  Ry.— Owns  Claiborne  to 
Ocean  City,  Md.,  87  miles;  branch,  1  mile;  total,  88  miles;  from  Clai¬ 
borne  to  Baltimore,  44  miles,  transfer  is  made  by  water;  steamer  lines 
owned,  1,426  miles;  total  mileage  owned  and  onerated,  1,514  miles- 
Controlled  by  Penn.  RR.  and  allied  lines.  V.  69,  p.  541,  590;  V.  59, 
p.  371.  Pref.  stock,  $1,500,000  5  p.  o.  oum.;  common,  $1,000,000. 

The  stockholders  were  to  vote  on  Jan.  26,  1905,  on  acquiring  a  ma¬ 
jority  of  the  stock  of  ihe  Maryland  Delaware  &  Virginia  Ry.,  extend¬ 
ing  from  Queenstown,  Md.,  to  Lewes,  Del.,  with  brauohes,  a  total  of  84 
miles,  and  guaranteeing  $2,000,000  of  its  first  mortgage  bonds.  See 
that  Co.,  V.  80,  p.  116. 

Fiscal  year  now  ends  Dec.  31.  In  1902-3,  gross,  $857,372;  net, 
$206,540;  other  lno.,  $7,110;  taxes,  $2,176;  interest,  $62,500; 
extraordinary  expenditures,  $111,922;  balance,  sur.,  $37,05.2  -(V.  71, 
p.  1 1 64;  V.  80,  p.  116.) 

Baltimore  A  Cumberland  (RR.  and  Ry.)— The  Railroad  ex¬ 
tends  from  8tate  Line,  Md.,  to  Waynesboro,  Pa.,  4-55  miles;  stock 
$76,700  in  $50  shares.  The  Railway  extends  from  Edgemont,  Md.,  to 
State  Line,  Pa.,  3  miles;  stook,  $42,500  in  $100  shares.  Both  are  leased 
to  Western  Maryland  RR  for  50  years  from  July  1,  1879,  with  priv- 
lege  of  renewal  or  purchase;  rental,  interest  on  bonds. 

Baltimore  A  Cumberland  Valley  Extension  RR.— Waynes¬ 
boro  to  Shippensburg  Pa.,  26-52  miles.  Leased  to  Western  Maryland 
RR.  for  50  yearsfrom  July  1, 1881,  with  privilege  of  renewal  for  in¬ 
terest  on  bonds  and  divid.  on  stock,  amounting  in  all  to  $42,730.  See 
table  above  and  V.  75,  p.  665  Year  ending  Sept.  30,  1900,  gross 
earnings,  $301,096,  against  $269,695  in  1898-9;  net  (over  taxes), 
$168,007,  against  $134,548.— (V.  75,  p.  665.) 


Baltimore  A  Harrisburg  RR.— Emory  Grove,  Md.,  to  Orr- 
tanna.  Pa  ,  59  miles,  with  branches,  7  miles,  total,  66  miles.  Leases 
Balt.  &  Harrisburg  Ry.,  Western  extension,  Orrtanna  to  Highfleld,  15 
miles,  guaranteeing  interest  on  its  bonds.  Leased  to  Western  Maryland 
RR.  for  50  years  from  Oct.  25, 1886;  rental,  interest  on  bonds  and  5 
p.  o.  on  preferred  stock  (all  paid  M.  &  N.)  Stock,  common,  $690,000; 
pref.,  $29,100. -(V.  44,  p.  812.)  ’  ’ 

Baltimore  A  Ohio  RR.— (See Map). — Road.— Operates  from  Balti¬ 
more  to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St. 
Louis,  the  total  mileage  leased,  owned  and  operated  being  in  July, 
1903,  3,935  miles.  The  “ Royal  Blue  Line”  (see  Central  RR.  of  N.  J.) 
gives  the  road  access  to  New  York. 

The  system  embraces,  subject  to  the  mortgages,  the  following  lines: 


Prior  lien  M.— (I,076mile3)  Mile*. 
Balt,  to  Wheeling,  Belpre,  O..  etc.  ..721 
Cumberland  to  Pittsb.  &  W.,etc..  355 
1*1  M.  4%. — (581  miles) 

Baltimore  to  Philadelphia  and  brs.137 

Chicago,  Ill.,  to  Akron  O .  . 378 

Branches  to  Fairmont.  W.  Va.,  etc...  68 
South  IT.  Div.  M- 
Belpre,  O.,  vlaCincin.  to  St.  L.,etc.  930 
Pit's.  June.  3)4%  M  —  (384  milesiJlflle* 

Bellalre  to  viidland  City,  O . ) 

Shawnee  to  Sandusky,  O . )  ' 

Pittsburg  Junction  KR  .  ..  7 

P.L.E.& \V.Va.Svs.i%  '(.(•1,012m.) 
West  Virginia  &  Pittsburg .  178 


Pittsburg  &  Western . 7219 

Pittsb.  Cleveland  &  Toledo .  77 

Pittsb.  Painesv.  A  Falrport .  53 

Eastern  Ohio .  17 

Trumbull  &  Mahoning .  11 

Mononvahela  Illver  RR .  30 

Clev.  Terminal  .4  Valley  .  92 

Cleveland  Lorain  &  Wheeling  Ry. 

Wheeling  to  Cleveland,  jte . 7195 

Ohio  River  RR.  Lines. 

Benwood  to  Wheeling,  etc . 7265 

West  Virginia  Short  Line  RR .  58 

Ohio  A  Little  Kanawha  RR .  74 


Total  of  all  (adding  Baltimore 

Belt  and  other  lines) .  4  442 

•  Includes  334  m„  also  covered  by  Pitts.  Jet,  1st  M.  7  See  this  ccmpauy  ' 


In  1901  acquired  majority  of  stock  of  Cleveland  Lorain  A  Wheeling 
Ry.  (V.  72,  p,  480),  Ohio  River  RR.  lines  (V.  73,  p.  81)  and  entire  stool 
of  West  Va.  Short  Line  RR  (V.  73,  p.  235),  in  all  515  m.  of  road,  and 
began  operating  them,  the  C.  L.  &  W.  from  Feb.  1,  1902,  and  the  latter 
two  from  Aug.  1,  1901.  The  Ohio  &  Little  Kanawha.  72  m.,  and  Pitts. 
A  West,  were  acquired  Nov.,  1901.  V.  73,  p.  1263, 1356. 

History.— Receivers  were  appointed  in  February,  1896,  hut  on  July 
1,  1899,  the  road  proper  was  returned  to  the  oompany,  the  reorganiza¬ 
tion  plan  (in  V.  66,  p.  1235,)  having  been  consummated  without 
foreclosure  and  the  road  vastly  Improved  In  physioal  condition. 
The  reorganization  of  the  B.  A  O.  Southwest,  was  effected  and  new 
securities  issued  in  8ept.,  1899,  per  plan  in  V  67,  p.  688,  the  consol, 
mortgage  of  1893  having  been  foreclosed.  In  Januaiy,  1900,  new  se¬ 
curities  were  issued  under  the  plan  of  reorganization  of  the  Cent. 
Ohio  and  other  leased  Lines.  V.  67,  p.  688, 1109, 1206, 1356. 

Reading  Co.,  Ac.— In  1901  $68,585,000  (virtual  control)  of  the 
$’40,000,000  Reading  Co.  stock,  consisting  of  $12,130,000  first  pre¬ 
ferred.  $28,530,000  seconi  pre  erred  and  $27,905,000  common  was 
aoqulred,  the  Lake  Shore  A  vliohigan  Southern  Ry.  Co.  (Vanderbilt 
system)  taking  about  one-half  V.  76,  p.  101.  In  1903  a  one-sixth  in¬ 
terest  In  $6,924,200  of  the  $11,000,000  Hooking  Valley  Ry.  common 
stock  was  acquired.  V.  77,  p  1225;  V.  79,  p.  2746. 

Pennsylvania  RR.  Interest.— The  Pennsylvania  RR.  Co.  purchased 
a  large  interest  In  1900  01  and  on  Jan.  1,  1904,  owned  dlreotly  $21,- 
480,000  preferred  and  $30,293,300  common  stook;  also  through  the 
Northern  Central  $1,000,000  preferred  and  $781,500  common  stock, 
and  through  the  Pennsylvania  Co.  at  least  $15,200,000  preferred  and 
$15,C00,0U0  common  stook.  V.  70,  p.  76;  V.  74,  p.  528;  V.  78,  p.  1276. 

Stock.— Authorized  issues:  Common,  $125,000,000,  see  “General 
Finances”  below.;  pref.  4  p.  o.  non-cumula  lve,  $60,000,000;  outstand¬ 
ing,  see  table  above  and  ‘^General  Finanods.”  Pref.  stock  dividends 
are  limited  to  4  p.  o.  (See  V.  71,  p.  1166,  »nd  edit.,  p.  1143;  V.  72,  p. 
1186.)  Voting  trust  dissolved  in  Aug.  ,1901. 

Dividends  (p.  o.) . )  1900.  1901.  1902.  1903.  1904. 

Common  . >  2  4  4  4  4 

Preferred. . )  4  4  4  4  4 

Bonds.— (1)  Prior  Lien  3*$%,  a  first  lien  on  main  line  and  branohes, 
Parkersburg  branch  and  Pittsburg  division,  about  1,076  miles  of 
iirst  track,  and  1,325  miles  of  second,  third  and  fourth  traoks  and  sid¬ 
ings,  and  also  all  the  equipment  now  owned  of  the  value  of  upwards  of 
920,000,000,  or  hereafter  acquired.  Total  authorized,  $75,000,000,  of 
vhich  $5,000,000  to  be  issued  only  after  Jan.  1, 1902  (at  not  exceeding 
91,000,000  a  year)  for  the  enlargment,  betterment  or  extension  of  the 
properties  covered.  See  application  to  list,  V.  69,  p.  30;  V.  78,  p.  1906. 

(2)  First  Mortgage  4  per  cent  Gold  Bonds,  Due  July  r  1048,  but  subjeot 
;o  call,  in  whole  or  in  part,  after  July  1,  1923,  at  105;  a  first  lien  on 
;he  Philadelphia,  Chicago  and  Akron  divisions  and  branches  and  the 
Fairmont  Morgantown  A  Pittsburg  RR.,  oovering  about  581  miles  of 
iirst  track  and  about  573  miles  of  second,  third  and  fourth  traoks  and 
sidings:  also  on  the  B.  &  O.  Terminal  property  and  the  Baltimore  Belt 
RR.  They  are  also  a  lien  subjeot  to  prior  lien  mortgage  upon  main 
line,  eto.  See  application  to  list,  V.  69,  p.  30;  V.  79,  p.  211. 


Cotal  authorized  issue  in  no  case  to  exceed . $165,000,000 

Of  which  to  retire  prior  lien  bonds  in  1925 .  15,000,000 


For  the  enlargement,  betterment  or  extension  of  the 
properties  covered  by  mortgages  (1)  and  (2),  or  for 
extensions,  additions  or  equipment,  at  not  exoeedlng 
$1,500,000  a  year  for  the  first  four  years  and  at  not 
exoeedlng  $1,000,000  a  year  thereafter,  originally....  37,000,000 
3)  Southwestern  Division  1st  Mortgage  3Lj  per  cents. 

Virtually  a  first  lien  upon  the  properties  consti¬ 
tuting  the  B.  A  O.  Southwestern  RR.  system,  or  the 
securities  representing  the  same,  oovering  about  930 
miles  of  first  traok  and  about  401  miles  of  second 


traok  and  sidings.  Total  issue . .  $45,000,000 

Of  which  issuable  only  at  the  rate  of  not  exoeedlng 
$1,000,000  per  year  for  the  enlargement,  betterment 

or  extension  of  properties  covered,  originally .  f, 000, 000 

(4)  B.  dt  O.  Pitts.  Jun.  dl  Mid.  Div.  3^  per  oents.  Ex- 
leoted  to  be  ultimately  a  first  lien  upon  the  railroads  of  the 
Oen.  0.  system  and  Pitts.  Juno.  RR.  Co.,  385  miles  in  all— 

Cotal  authorized  issue  in  no  oase  to  exceed .  $20,000,000 

Of  which  to  be  issued  only  at  the  rate  of  not  exceeding 
$1,000,000  per  year  for  the  first  two  years  and 
thereafter  at  the  rate  of  not  exceeding  $500,000  per 
year,  for  the  enlargement,  betterment  or  extension  of 

the  properties  covered  by  the  mortgage .  5,000,000 

Of  which  in  partial  exchange  lor  old  bonds . . .  tojbg.ooc 

Sold  to  a  syndicate  for  oasb  requirements .  4,000,000 

Balance  for  contingencies .  411,000 


Of  these  bonds  $6,175,480  are  in  hands  of  the  pnblio  and  $7,635,050 
are  pledged  as  part  collateral  for  Pitts  Lake  Erie  &  West  Va.  System  4s. 

Note.— The  underlying  bonds  still  outstanding  in  Deo.,  1904,  are  in 
table  at  top  of  p^.ge.  The  underlying  stocks  still  In  the  hands  of  the 
public  aggregated  $5,027  par  value. 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— v  riuoi- 
pal, When  Due. 
Slocks— Last 
Dividend. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  lirst  page  of  tables. 

Rate  per 
cent. 

When 

Payable 

Where  payable,  and  by 
Whom. 

Ban.  dk  Ar.(  Oon.) — 1st  M.  Piso.D., $1,500, 000, g.G.c* 

77 

1899 

$1,000 

$1,500,000 

5  g. 

A.  &  O 

N.  Y.,  Guar.  Trust  Co. 

Jan.  1)  1943 

Van  Buren  Exten.  1st  M.,  $500,000,  g . G.C.* 

33 

1899 

1,000 

500,000 

5  g. 

A  &  O 

do  do 

Jan,  1,  1943 

Aroostook  No.  1st  M.,  $225,000,  gold . G.c* 

15ia 

1897 

1,000 

225,000 

5  g • 

A.  &  O. 

do  do 

Oct.  1,  1947 

Consol,  refund’g  mort.,  $20,000,000,  gold.OB.o* 

359 

1901 

1,000 

4  975,000 

4  g. 

J.  &  J 

N.Y.,BrownBros.<feBos. 

July  1,  1951 

Aroostook  County  bonds  (assumed) . 

’92-’95 

728,000 

4^3 

Various 

Sept  12julvl5 

Car  trusts,  $60,000  due  A.  &  O.  yearly.  G  . . 

_ 

’96-’00 

1,000 

560,000 

5  g.  &  6 

A.  &  O. 

N.  Y.,  Guar  Trust  Co. 

To  July  1,1910 

Bangor  dk  Portland— 1st  mortgage,  gold . 

’80-’86 

100  &c. 

320,000 

0  g- 

J.  *  J. 

N.  Y.,  26  Exoh.  Plaoe. 

1930-1936 

Bath  Extension  mortgage,  gold . 

1900 

1,000 

60,000 

5  g. 

M.  &  8. 

do  do 

Mch.  1,  1925 

Bath  dk  Hammondsport— let  mortgage,  gold . 

10 

1889 

1,000 

100,000 

5  g- 

J.  *  D. 

New  York  City. 

June  1,  1919 

Second  mortgage,  gold.Ce . 

10 

1893 

1,000 

200,000 

5  g. 

A.  <fe  O. 

In  default. 

Apr.  1,  1923 

3 

1899 

150,000 

J.  &  J 

July  1,  1919 

Beech  Greek— Stook  (guaranteed  4  per  cent  by  end.) 

160 

50 

6,000,000 

4 

Q.-J. 

N.  Y.,  Grand  Cent.  Sta. 

Jan ,1905  1% 

1st  M.,  g,guar.  p.  Sc  i.  (end.)  K  . c&r 

160 

1886 

1,000 

5,000,000 

4  g- 

J.  &  J. 

do  do 

July  1,  1936 

2d  M.  for  $1,000,000,  g,gu.  p.  &  i.  (end.) .tn.cir 

160 

1892 

1,000 

1,000,000 

5  g- 

J.  *  J. 

do  do 

July  1,  1936 

Clearf.Bitum.  Coal  lstM.,int.gu.  by  Bh.  Cr.,gold.c 

1891 

100  &C. 

749,000 

4  g- 

J.  &  J. 

N.  Y.,  Knickerb’r  Trust. 

Jan.  1,  1940 

Beech  Cr.  Ext.— 1st  M.,  $4,500,000,  g.,  gu.p.&.f.G.o* 

59 

1901 

l,000&o 

3,500,000 

3ta  g. 

A.  &  O. 

N.  Y.,  Gr.  Cent.  Station. 

Apr.  1,  1951 

Bettingh.  Bay  dk Bril.  Col.— 1st  M., $l,00o,0oo,  g.,s.f. 

51 

1901 

1,000 

659,000 

5  g. 

J.  &  D. 

N.Y,U.S.M&T.Co.&S.F. 

Deo.  1,  1932 

Bell  L.  Ry.  of  Montgomery  —1st  M.,  lawful  money.c 

1 

1890 

1,000 

200,000 

6 

J.  &  J. 

N.  Y.,  Metropol’n  Tr.  Co. 

Jan.  1,  1910 

Belt  RR.  dk  Stock  Yard  of  Indianapolis — Stock . 

50 

1,000,000 

7  in  1904 

J.  &  J. 

indianapolis,  Co.  otfloe. 

Jan.  1,  ’05,3% 

Preferred  stock,  cumulative . 

50 

500,000 

6 

Q.-J. 

do  do 

Jan.  1,  ’05,lia 

1st  mortgage  for  $1,000,000,  ourrency . 

1881 

1,000 

1,000,000 

6 

M.  &  N. 

Phila.,  W.  H.  Newbolds. 

Apr.  30,  1911 

Belt  Ry.  of  C  hattano  jqa— 1st  M.,  gold.MeBa _ c* 

25 

1895 

1,000 

275,000 

5 

J.  &  J. 

Balt.,  Merc.  Tr.  &  Dep. 

July  1,  1945 

Belvidere  Delaware— Stock  ($4,000,000) . 

50 

1,253,000 

5  in  1904 

Feb. 

Philadelphia,  Pa.  RR. 

Feb.  20,’04.(5% 

Consol.  [  guar,  by  United  Co’s.s.f . r 

82 

1885 

1,000 

500,000 

4 

M.  *  8. 

do  do 

Sept.  1,  1925 

mortgage  )  guar,  by  United  Co’s,  s.  f. . r 

82 

1887 

1,000 

749,000 

4 

F.  &  A. 

do  do 

Feb.  1,  1927 

of  1875  \  issue  $600,000  reduced  by  s.  f . r 

82 

1893 

1,000 

500,000 

4 

J.  *  J. 

do  do 

Jan.  1,  1933 

$4,000,000  (  guar,  by  United  Cos.,  s.  f . o* 

82 

1903 

1,000 

1,000,000 

3>a  g. 

J.  &  J. 

do  do 

Jan.  1,  1943 

Berkshire— Stock,  6  p.  c.  rental . 

100 

600,000 

6 

Q.-J.  15 

Stookbridge,  Mass. 

Jan.,  ’05, 

Bessemer  dk  Lake  Erie  -  Erie  equipment  trust . 

1,220,003 

5 

M.  &  8. 

Mar.  1,  1922 

Looomotive  equipment  trust .  .. 

150,000 

5 

M.  <fc  8. 

Mar.  1.  1913 

Birmingham  Belt— 'See  St.  Louis  &  San  Francisco. 

Bloomb’q  dk  Sullivan  RR. — 1st  M.,  $400,000 _ FP 

30 

1898 

1,000 

400,000 

5 

J.  &  J. 

Phila.,  F.  I.  T.  &  S.D.Co. 

Jan.  1,  1928 

2d  mortgage,  income,  non-cum.,  $200,000. ..  FP 

30 

1898 

1,000 

200.000 

5 

J.  &  J. 

Phila.,  when  earned. 

Jan.  1,  1928 

(5)  Pittsburg  Lake  Erie  dk  West  Virginia  System  mortgage  refunding 
4  per  cent  gold  bonds  (authorized  amount  $75,000,000)  are  a  lien  on 
1,642  miles,  consisting  of  the  Ohio  River,  Cleve.  Lorain  <fc  Wheeling, 
Pittsburg  &  Western,  etc.,  forming  a  direct  connection  with  Pittsburg, 
Cleveland,  Fairport,  Lorain  and  Sandusky,  subjeot  to  underlying 
bonds  outstanding  thereon  (see  table  above).  In  Dec.,  1904,  $25,171,- 
950  additional  underlying  bonds.  Including  $7,635,050  Pittsburg  Junc¬ 
tion  &  Middle  Division  3 ‘as,  were  held  in  trust  as  part  security.  Of 
the  total  issue  of  bonds  $36,674,000  are  reserved  to  retire  underlying 
bonds  and  the  remaining  $11,326,000  are  Issuable  for  additions  and 
improvements.  See  full  statement,  V.  74,  p.  266;  V.  79  ,p.  2793. 

(6)  The  4  per  cent  debentures  of  1901  are  convertible  at  the  option 
of  the  holder  into  common  stock  at  par  on  30  days’  notice  (see  V.  73, 
p.  1159);  they  may  be  called  for  payment  at  par  and  interest  on 
anv  interest  day,  beginning  Mar.  1.  1902,  in  the  inverse  order  of  their 
numbers.  Y  72,  p.  282;  V.  73,  p.  337,  1158;  V.  75,  p.  549. 

Leased  Lines.— Schuylkill  River  East  Side  5  p.  c.  bonds  were 
purchased  Deo.  1,  1903,  at  110,  per  V.  68,  p.  40,  and  $5,000,000  new  4s 
Issued,  guaranteed,  prin.  and  int.,  by  endorsement.  V.  77,  p.  1745. 

The  west  Virginia  &  Pittsburg  (see  agreement  in  Y.  67,  p.  1310), 
has  been  operated  since  Sept.  1, 1899,  under  a  99  years’  lease,  for  4  per 
cent  on  the  mortgage,  to  be  appropriated  to  payment  of  bond  interest, 
the  B.  &  O.  having  the  option  for  5  years  to  purchase  the  bonds  at  par 
and  accrued  interest  on  60  days’  notice.  V.  69,  p.  439. 

The  B.  &  O.  has  acquired  at  125  $1,956,000  of  the  $2,400,000  Pitts¬ 
burg  Cleve.  &  Toledo  bonds.  V.  70,  p.  632;  V.  76,  p.  47. 

Finances.— In  September,  1901,  the  authorized  issue  of  common 
stock  was  increased  from  $45,000,000  to  $60,000,000,  to  provide 
for  conversion  of  $15,000,000  debenture  4s  issued  in  March,  1901,  for 
Improvements,  etc.  (V.  72,  p.  282,  337).  In  July,  1904,  $14,408,000 
debentures  had  been  converted.  Stockholders  in  1901  subscribed  to 
$22,537,200  additional  common  stock,  at  par,  [V.  73,  p.  1159;  V.  74, 
p.  150,  266,1  and  in  1902  to  a  further  $42,316,860  at  same  price,  raising 
the  amount  outstanding  to  $124,262,000.  Of  the  proceeds  of  this  last 
issue,  $20,533,000  is  applicable  to  equipment,  $9,329,000  to  double- 
tracking  between  Newcastle  and  Akron  and  miscellaneous  construc¬ 
tion,  and  the  remaining  *12,454,000  to  acquire  stooks,  bonds,  etc.,  to 
be  placed  under  the  Pittsburg  Lake  Erie  &  west  Va.  System  mortgage. 
Y.  75.  p,  549,  980. 

In  Nov.,  1903,  $5,000,000  first  4s,  $3,000,000  prior  lien  3*28  and 
$1,600,000  Southwestern  Division  S^s  were  sold  for  additions  and 
improvements.  V.  77,  p.  1873,  1745,  2097. 

In  1904,  $10,000,000  of  2  year  4%  p.  c.  notes  were  sold,  secured  by 
a  deposit  of  Reading  Co.  first  and  second  preferred  stock,  with  a 
margin  of  25  p.  o.,  the  company  to  have  the  right  to  substitute  other 
satisfactory  securitl-s.  The  proceeds  will  be  used  in  part  to  retire 
the  $2,500,000  Staten  Island  Rapid  Transit  bonds,  called  for  pay¬ 
ment  on  May  28,  1904.  V.  78,  p.  1446. 

As  to  Reading  Company  stook,  see  also  above. 

The  $10,000,000  equipment  bonds  of  1901  are  due  $1,000,000  yearly. 

Earnings— From  July  1  to  Dec.  31, 1904  (6  months),  including  B. 
&  O.  Southwestern  in  both  years,  were : 


1904 . Gross,  $34,544,733;  net,  $12,900,107 

1903 . Gross,  34,415,551;  net,  12,728,446 


For  3  mos.  ending  S  pt,30.  1904,  net,  $6,751,585,  against  $7,164,776 
in  1903;  other  income.  $280,196;  deduct  Wash.  Lrauch  earnings, 
$125  942;  int.,  taxes,  etc.,  $2,967,971;  bal.,  sur.,  $3,938,068. 

Earnings  of  July,  1904,  based  on  3,986  miles,  being  entire  system 
(4,442  miles)  except 

Valley  KR.of  Virginia,  Ravenswood  Spencer  &  Glenvllle,  Ohio  &  Little  Kana¬ 
wha,  Cleveland  Terminal  &  Valley,  Cleveland  Lorain  &  Wheeling. 

Annual  Report.— Report  for  year  ending  June  30, 1904,  was  in  V. 
79,  p.  2452,  2471.  (See  also  editorial,  p.  2430.)  Average  rate  per  ton 
per  mile,  5-82  mills  in  1903-4,  against  5-56  mills  in  1902-03;  average 
revenue  train-load,  401  tons,  against  416  in  1902-3. 


Lear  ending  June  30—  1903-4.  1902  3.  1901-2. 

Miles . .  3,987  3,935  3,884 

Freight . $48,617,104  $47,756,251  $13,779,786 

Passengers .  13,146,449  12,520,988  11,238,537 

Mail,  express,  etc .  3,307,528  3,172,395  2,874,172 


Total  gross  earnings . $65,071,081  $63,449,633  $57,892,495 

Operating  expenses .  43,628,804  39,569,964  37,006,984 


Net  earnings . $21,442,217  $23,879,669  $20,885,511 

Other  inoome  (net) .  2,276,160  1,222,991  930,096 


Total  net  income . $23,718,377  $25,102,660  $21,815,607 

Interest  and  rentals .  $9,627,851  $8,934,919  $10,162,833 

Taxes .  1,305,510  1,239,726  1,175,062 

Discount,  commissions, etc  ...  427,656  1,109,853  1,303,939 

Dividends  on  pref.  stook .  (4)2,400,000  (4)2,400,000  (4)2,400,000 

do  common  stock.. (4)4,970,482  (4)4,970.482  (4)3,039,848 
Additions  and  improvements..  2,000,000  3,500,000  2,500,000 


Balance,  surplus . *$2,986,878  x$2,947,680  x$l,233,925 


xSnrplua  differs  from  that  shown  In  pamphlet  report  owing  to  method  of 
charging  common  stock  dividend,  the  above  being  used  for  simplicity. 

Executive  Committee.— Oscar  G.  Murray,  Chairman;  J.  K.  Cowen;  8. 
M.  Prevost,  John  P.  Green,  James  MoCrea  and  Samuel  Rea;  Pres., 
Oscar  G.  Murray;  1st  Vioe-Pres.,  Geo.  F.  Randolph;  Seo.,  C.  W.  Wool- 


ford;  Treas.,J.  V.  McNeal.  The  Pennsylvania  RR.  is  represented  on 
the  board  by  8.  M.  Prevost,  John  P.  Green,  Samuel  Rea  and  James 
McCrea.  Other  directors; 

Geo.  F.  Randolph,  James  Speyer,  Edward  H.  Harriman,  Norman  B.  Ream, 
Jacob  H.  Schlff,  Charles  Steele,  James  Stillman.  Edward  R.  Bacon.  Repre¬ 
senting  State  of  Md.,  L.  Victor  Baughman,  A.  P.  Gorman. 

N.Y.  Oflioe,  2  Wall  8t.— (V.  79,  p.  2641,  2745,  2793;  Vol.  80,  p.  221.) 
Baltimore  6c  Potomac  RR.— See  Phila.  Balt.  &  Wash.  RR. 
Bangor  6c  Aroostook  RR.— (Nee  Map)— Oldtown,  Me.,  north 
erly  to  Van  Buren,  with  branches;  total  412  miles,  viz.: 

Lines  ownecP-  Mites.  \  Miles. 

Brownville  to  Caribou  and  br.  .205  |  Ashland  Jet.  to  Fort  Kent .  96 

Oldtown  to  Greenville  and  B.  &  I  Aroostook  Northern,  Caribou 

K.  Iron  Works .  95  |  to  Limestone .  16 

Organization.— Organized  Feb.  13, 1891.  State  of  Maine  refunds 
95  per  cent  of  all  taxes  levied.  For  organization  see  V.  66,  p.  855. 
The  Fish  River  RR.,  Ashland,  Me.,  to  Fort  Kent,  53  miles,  was  pur¬ 
chased  in  July,  1903.  (V.  75,  p.  977;  V.  77,  p.  35.)  The  Northern 

Maine  Seaport  RR.  was  incorporated  in  Nov.,  1904,  with  *360,000 
authorized  stock  to  build  an  extension  from  La  Grange,  Maine,  to 
Stockton  Harbor  on  Penabscot  Bay,  60  miles. 

8tock. — Common,  $1,550,000 ;  10.400  shares  full  paid  and  100 
shares  5%  paid.  In  July,  1903,  $500,000  additional  stock,  Included 
above,  was  issued  to  purchase  the  Fish  River  RR.  V.  77,  p.  35. 
Dividends,  l*a  p.c.,  semi-annual  Jan.,  1904,  to  Jan.,  1905,  both  lnol. 
Bonds.— As  to  gold  5s  on  Pisoat.  Division  see  V.  67,  p.  1159;  V.  68 
p.  84,  329.  Van  Buren  Extension  5s  of  1899,  Y.  69,  p.  952. 
Of  the  consol,  refunding  gold  4s,  $12,500,000  were  reserved  to  pay 
off  the  outstanding  bonds,  including  those  of  controlled  roads,  oar 
trusts  and  preferred  stook,  and  to  aoqulre  such  controlled  roads,  $3,- 
000,000  for  improvements  over  a  series  of  years  and  $4,500,000  for 
extensions  at  $25,000  per  mile  including  equipment.  V.  73,  p.  286. 
896;  V.  74,  p.  93. 

Latest  Earnings.— 5  mos.,)  1904 . Gross,  $902,082;  net,  $349,596 

July  1  to  Nov.  30.  )  1903 . Gross,  847,957;  net,  332,247 

Surplus  over  charges,  $115,113,  against  $98,280  in  1903. 

Annual  Report— Report  for  year  ending  June  30,  1904,  in  V.  79, 
p.  2082,  showing  gross,  $2,015,356;  net,  $756,414;  charges,  $560,- 
070;  betterments,  $79,5u0;  dividends  (3  p.  c.),  $46,500;  bal.,  surplus, 
$70,344.  In  1902-3,  gross,  $1, 800, 168;i|net,  $669,609.— (V.79,p.  2082.) 

Bangor  6c  Portland  By.- Portland  to  Bath,  Pa.,  29  miles ; 
Nazareth  Jet.  to  Martin’s  Creek,  5  m.;  other  branches,  5  m.;  total,  39 
miles.  Stock,  $510,000,  all  acquired  in  1900  by  Delaware  Lacka¬ 
wanna*  Western  RR.  Dividend  (6  p.  o.)  paid  Jan.  15,1901;  in  1902,  5 
p.c.;  in  1903,  4  p.c.;  in  1904,  7  p  o.  For  oal.  year  1903,  gross,  $278,658; 
net,  $86,254;  charges,  $41,948;  div.  (7%),  $35,700;  bal.,  sur.,  $5,406. 

Bath  A  Hammondsport  RR.— Bath,  N.  Y.,to  Hammondsport, 
N.Y.,  lOmlles.  Control  acquired  by  Erie  RR.  in  Oot.,  1903.  In  Oct.. 1904, 
foreclosure  suit  under  first  mtge.  was  pending.  Y.  79,  p.  1954.  Stock 
$100,000:  par,  $100.  Year  ending  June  30,  1904.  gross,  *33,029;  net’ 
$12,502;  int.  and  taxes,  $16,391;  bal.,  def.,  $3,889  —  (V.  79,  p.  1954.) 
Bay  of  Qulnte  By.— V.  74,  p.  150 

Beaver  6c  Klwood  RR.— Ell  wood  Jet  to  Hazen  Coal  Mine,  Pa. 

3  miles.  Leased  to  Pittsburg  &  Lake  Erie  RR.  for  20  years  from  May 

l,  1899,  rental  being  40  p.  c.  of  gross  earnings.  Stook,  $150,000,  par 
of  shares,  $100.  Bonds,  see  table  above. 

Beech  Creek  RR.— (See  Map  adjoining  N.  T.  Central.)— Ro  ho — 
Jersey  Shore,  Pa., to  Mahaffey,112  m;  branches,  to  Philipsburg,  to  mines , 
&c.,  48  miles;  total,  160  miles. 

Lease,  &c. — From  October  1,  1890,  leased  to  the  N.  Y.  Central  & 
Hudson  River  RR.  for  999  years  at  interest  on  bonds  and  4  per  cent 
on  stock,  and  since  May  1,  1899,  operated  directly  as  a  part  of  its 
Pennsylvania  division.  V.  68,  p.  872.  Carries  mostly  ooal  and  coke. 
See  guaranty  V.  52,  p.  570.  The  bonds  are  endorsed  with  New  York  Cen¬ 
tral’s  guaranty  of  prin.  and  int.  See  V.  52,  p.  570.— (V.  75,  p.  1398.) 

Beech  Creek  Extension  RR  —(See  Map  adjoining  N.Y.  Central.) 
—  Clearfield,  Pa.,  to  Keating,  52-08  miles;  Rossiterto  Rosslter  Jot.,  3-21 

m. ;  MoElhattan  to  Browns,  1-21  m.;  Cataraot  to  Potterdale,  2  09  m., 
total,  58-59  miles;  operated  from  July  1,  1902.  A  low-grade  ooal  line, 
leased  to  N.  Y.  Cent.  &  Hud.  River  RR.  (wliioh  owns  entire  $4,500.- 
000  stock)  for  999  years  from  May  22,  1901,  bonds  being  guaranteed, 
nrinclpal  and  interest.— (V.  73,  p.  1356.) 

Bellingham  Bay  6c  British  Columbia  RR.— Whatoom  to 
Cornell’s.  Wash.,  with  spurs.  51  miles;  branch  from  Hampton  to  Lyn- 
den,  5  miles;  total,  SB's  miles.  Stook,  $1,000,000,  all  owned  by  New 
York  and  San  Francisoo  parties.  Year  ending  Deo  31,  1903,  gross 
$227,956;  net,  $92,494;  other  iDoorne,  $857;  int.  and  taxes,  $10,374; 
bal.,  sur.,  $33,504.  President,  H.  H.  Taylor.— (V.  78,  p.  342.) 

Belt  Line  Ry.  of  Montgomery.— Owns  real  estate  and  a  belt 
tine  in  Montgomery,  Ala.,  about  one  mile  of  traok  ou  Tallapoosa, 
Bell,  Perry  and  Columbus  streets.  Atlantlo  Coast  Line  RR  pays  an 
annual  rental  of  $16,000.  Atlantic  Coast  Line  RR.  owns  about  92  per 
oent  of  the  $200,000  stooks,  par,  $100.  Year  ending  June  30,  1904, 
gross,  $20,375;  net,  $2,388;  bond  int.,  $12,000;  bal.,  def.,  $9,612. 

Belt  Railroad  6c  Stock  Yard  of  Indianapolis.— Owns  14 
miles  of  belt  road,  etc.  Leased  for  999  years  to  Ind.  Union— which  ses. 

Divid.—  )  Preferred  in  Com.  ’95.  ’96.  ’97.  ’98  to ’02.  ’03.  ’04.  1905. 
Binoe  1894J  full  to  date.  stk.  p.o.  5  4*a  0  5  yrly.  6*a  7  Jan.,  3 

Pres.,  8.  E.  Rauh,  Indianapolis,  Ind.— (V.  77,  p.  2389.) 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 
pal, ^ When  Due, 
Stocks — Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Bota  <t  Loyalton—  1  st  M.,  $675,000,  g..  call  110. .  .c* 
Boonville  81.  L.  <£  South.  Ry.— 1st  M.g.  ,$1 ,000, 000. 0* 
Boston  <£  Albany— Stock  ($30,000,000  authorized) . . 

Bonds  (not  mortgage),  guar.  p.  &  1 . 

Bonds  (not  mortgage)  $5,000,000 . 0 

Bonds,  $2,500,000,  currency . 

Boston  <t  Lowell— Stook.. 

Bonds,  not  mortgage.. 

Bonds,  do 

Ronda  do  n*  Boston  A  Maine  gives 

Rondp  do  a  rental  guarantee 

Bonds,  do  0*..  rq 

Bonds,  do  ....  lor  99  years. 

Bonds,  do 

Bonds,  do  o...j 

Boston  <£  Maine— Stock,  common  and  scrip. OB _ 

Preferred  stook,  6  per  cent,  non-oumulatlve.OB. 
Improvem’t  bonds,  s.  f.,  not  mort.  or  sub),  to  call 
Improvem’t  bonds,  s.  f.,  not  mort.  or  subj.  to  call 

Bonds  (not  mortgage)  for  Imp.  <fe  ref . c&r 

Bonds,  not  mortgage,  gold . c&r 

Bonds,  $5,454,000,  g.,  secured  by  Fltchb.  stock.. 

Bonds,  not  mort.,  $1,000,000  . 

Bonds,  ($2,000,000)  not  mort.) . 

Bonds,  n  t.  mortgage . 

Eastern  RR.certs.of  indebt.lstM.,  g.,s.f.,notdm.c 

Portsmouth  Great  Falls  A  Conway  1st  mort . 0 

Central  Massachusetts,  1st  M.  IB,  assumed _ 0, 

Charlestown  land  mortgage  notes . 

Port.  A  Roch.  Terminal  bonds  (no  mort.)  ass’d.c 
Boston  <£  Frov.— Stook,  10  p.  0.  guar.  99  yrs.,  Old  Col. 

Bonds,  not  mortgage . 0* 

Boston  Revere  Beach  dt  Lynn — Stock . 

1st  mortgage,  $1,000,000,  goid.sB . o*&r 

Boston  winthrop  A  Shore  1st  mort  assumed. IB 

56 

44 

392 

111 

73 

99 

"68 

"9 

5 

1903 

1881 

1902 
1893 
1901 

1885-9 

1892 

1893 

1895 

1896 
1897-8 
•99-’01 

1903 

1887 

1887 

1892 

1894 

1900 

1901 
1903 
1905 

1876 

1877 
1886 
Var. 
1892 

8  8-’ 93 

1897 
1886 

$1,000 
1,000 
100 
1,00'> 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 
lOOOAo. 
1,000 
1,000 
1,000 
1.000 
1,000 
$  A  £ 
500AO. 
1,000 
Var. 
500 
100 
1,000 
100 
lOOO&c. 
1,000 

(1) 

$400,000 

25,000,000 

3,858,000 

3,627,000 

1,000,000 

6,599,400 

3,675,000 

1,000,000 

1,000,000 

500,000 

750,000 

414,000 

939.000 

250,000 

24,638,070 

3,149,800 

500,000 

1,919,000 

2,500,000 

6,000,000 

5,454,000 

1,000,000 

2,000,000 

500,000 

7,622,214 

1,000,000 

2,000,000 

594,800 

113,500 

4,000,000 

2,170,000 

850,000 

561,000 

289,000 

6  g. 

6  g. 

See  text. 
3hj 

4 

3is 

8 

4 

4 

4 

4 

4 

4 

313 

3io 

7  in  1904 
6 

4 

4 

4 

4ifl  g. 

3  g. 
3% 
3b) 
3i« 

6  g. 
4ifl 

5 

4 

4 

10 

4 

2  in  1904 

4  lag. 

5 

A.  A  O 
F.  A  A. 
Q.-M 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
Various 
A.  A  O. 
F.  A  A. 
M.  A  S 
J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  A  N. 
Q.-J. 
M.  A  S. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
M.  A  N 
J.  A  J. 
F.  A  A. 
M.  A  S. 
J.  A  D. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
Q.-J. 

J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  S. 

N.Y..U.  S.M.ATr,  AS.F. 
N.  Y.,  Amer.  Ex.  Bank 
Boston,  Of.  Ter.  Station 
do  do 

do  do 

do  do 

Boston,  at  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  at  Office.  > 
Causeway  St.  S 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boat.;  Lond.,  Baring  Br. 
Boston,  at  office, 
do  do 

Boston  Offloe  A  Fed.Tr. 

do  do 

Boston  Term. ,  room  424 
do  do 

Office, or  cheques  mailed 
Boston,  State  8t.Tr.  Co. 
Boston,  State  Nat’l  Bk. 

Apr.  1,  1923 
Aug  1.  1911 
Dec.37  ,’04,714 
Apr.  1,  1952 
Oot.  1,  1913 
Jan.  1,  1951 
Jan.  3,  05,4% 
1905-6-7-9 
Apr.  1,  1932 
Feb.  1,  1913 
Moh.  1,  1915 
July  1  1916 
Oot., 1917  A 18 
1919  A  1921 
May  1,  1923 
Jan.  2, ’05,  1% 
Sept  1, ’04,  3% 
Feb.,  1907 
Feb.  1,  1937 
Aug.  1,  1942 
Jan.  1.  1944 
July  1,  1950 
Nov.  1,  1921 
Jan.  1,  1923 
Feb.  2,  1925 
Sept.  1,  1906 
June  1,  1937 
Oot.  1,  1906 
Sept.  1,  1906 
Oct.  1,  1907 
Jan.  1,  ’05, 2i« 
July  1,  1918 
Jan.  1,  ’05, 1% 
July  15,  1927 
Sept.  1,  1906 

Belt  Railway  (of  Chattanooga,  Ten n.).— Owns  25  miles  ol 
belt  railroad  In  Chattanooga,  Tenn.  V.  67,  p.  72. 

History.— A  reorganization  ol  Union  By.  foreclosed  Jane  17. 1895. 
Leased  till  July  1, 1945,  to  Alabama  Great  Southern  RR.;  rental  gnar 
anteed  to  meet  Interest  on  1st  M.  bonds,  taxes  and  maintenance 
Stock  Is  $300,000,  o  wned  by  41a.  G  reat  So.  Ry.  There  are  also  $24,000 
second  Income  4s,  due  1945,  but  subject  to  oall  at  par  since  July  1, 1903 
ooupons  paid  from  Jan.,  1901,  to  July,  1904,  Inch.— (V.  63,p.  (mjq) 

Belvldere  Delaware  RR.— Owns  from  Trenton,  N.  J.,  to  Ma- 
nunka  Chunk,  N.  J.,  67.m.;FlemlngtonRR.,Ao.,  14  m.;  operated  out-ofl 
1  m.;  total  operated,  82  miles.  Leased  to  United  Companies,  and  trans¬ 
ferred  to  Penn.  RR.  March  7, 1876.  Net  earnings  paid  as  rental. 

Stock.— Authorized,  $4,000,000;  outstanding  Jan.,  1903,  $1,253, 
000;  par,  $50.  Dividends:  1897  to  1904,  both  Inclusive,  5  p.  c.  yearly 

Bonds.— All  of  the  outstanding  bonds  are  secured  by  the  oonsol. 
mortgage  of  1875  for  $4,000,000;  sinking  fundi  per  cent  of  outstand 
lng  bonds  if  earned.  The  Issues  of  1885, 1887  and  1903  are  guaran¬ 
teed  by  the  United  New  Jeisey  RR.  &  Canal  Co.  Guaranty,  V.  76,  p.  918 

Earnings.— In  1903,  gross,  $1,394,375;  net,  $235,255;  interest, 
taxes,  eto.,  eiuk.  fund  ana  other  oharges.  $185,594;  bal.,  sur.,  $49,661. 
In  1902,  gross,  $1,121,127;  net,  $201,694.-(V.  76,  p.  918.) 

Bennington  A  Rutland  By.— See  Rutland  RR. — (V.  70,  p.  685. 

Berkshire  RR.— West  Stockbridge,  Mass.,  to  Conneotiout  State 
Line,  21  miles.  Road  opened  1842.  Leased  April  1, 1893.  for  99  years 
to  N.  Y.  N.  H.  &  H.  RR.  for  expenses,  taxes  and  6  p.  o.  on  stock,  paid 
Q.-J.  15  at  Housatonic  Nat.  Bk.,  Stockbridge,  Mass.  Lease  to  Housa- 
tonic  RR.  suspended  but  not  canceled.  Stock,  $600,000. 

Bessemer  &  Lake  Erie  RR.— Leases  Pittsbnrg  Bessemer  bo 
Lake  Erie  RR.,  Bessemer,  near  Pittsburg,  Pa.,  to  Conneaut  Harbor. 
Lake  Erie,  etc.,  with  branches,  a  total  of  213  miles,  for  999  years 
from  Apr.  1,  1901 ;  owns  10  m.;  total  223  miles.  V.  72,  p.  137.  Au¬ 
thorized  to  operate  a  railroad  from  a  point  of  connection  with  the 
Pitts.  Bes.  A  Lake  E.  at  or  near  K  re  mis  Station,  Pa.,  to  a  point  on 
the  Jamestown  A  Franklin  RR.,  near  Salem  Station,  Pa.;  Stock 
authorized,  $500,000.  Controlled  by  the  Carnegie  Co.  and  so  by  the 
U.  S.  8teel  Corporation.  Guaranty  of  Marquette  A  Bessemer  Dock  A 
Navigation  bonds,  V.  77,  p.  1228;  V.  76,  p.  1358.— (Y.  78,  p.  1167.) 

Birmingham  A  Atlantic  RR.— Talladega  to  Pell  City,  Ala.,  23 
miles  ;  branches,  Rogans  to  ore  beds,  9  in.,  and  Furnace  to  Welslngers, 
3m.;  total,  35  miles.  Stock,  $1,000,000,  all  common;  par  of  shares, 
$100.  Bonds,  $500,000  forty  yea  •  1st  6s,  due  Nov.  1,  1931  ($1,000 
eaoh),lnt.  payable  M.AN.,in  default.  Year  ending  June  30, 1903,  gross, 
$63,165;  def.  under  oper.,  $31,085;  bond  Interest  not  paid.  President, 
Sidney  H.  March;  Sec.  and  Treas.,  John  Carlsen,  25  Broad  St.,  N.  Y. 

Bloomsburg  A  Sullivan  RR.— Owns  Bloomsburg  to  Jamlso11 
City,  Pa.,  30  miles.  Stock  is  $600,000;  par,  $50.  V.  66,  p.80,952. 
Year  ending  June  30,  1903,  gross,  $79,991;  net,  $37,530;  interest, 
taxes,  etc.,  $24,240;  bal.,  surplus,  $13,290.— (Y.  66,  p.  80,  952.) 

Boca  A  Loyalton  RR.— Owns  from  Boca,  on  Central  Pacitio 
main  line,  northwesterly  via  Loyalton  to  Beckwith,  40  miles;  6  miles 
additional  main  line  an4  10  miles  of  branches;  total,  56  miles. 
Stock,  $1,200,000;  par  of  shares,  *15.  Bonds  cover  also  Roberts  Lum¬ 
ber  Co.’s  property  comprising  52,769  acres  of  pine  lands,  water  works 
etc.;  Mercantile  Trust  Co.  of  San  Francisco  is  mortgage  trustee. 
They  are  subjeot  to  call  for  sinking  fund  at  110  and  interest. 
Y.  76,  p  1191.  Earnings  for  year  ending  July  31,  1904:  Railroad, 

frose,  $145,126;  lumber,  gross,  $228,088;  total,  $373,214;  total  net, 
146,310.-(V.  76,  p  1191. 

Boise  Nampa  A  Owyhee  By.— Nampa  to  Murphy,  Idaho,  30-45 
miles,  completed  July,  1899.  In  1901  was  extended  from  Nampa  north 
to  Emmett,  28  miles,  under  charter  of  Idaho  Northern  Ry.  In  Jan., 
1904,  extension  from  Emmett  to  Garden  Valley,  45  miles,  was  re¬ 
ported  to  be  proposed.  Stock,  $1,000,000;  par,  $100.  In  Apr.,  1903, 
no  bonds  were  to  be  issued  “at  present.”  Year  ending  June  30,  1902, 
(58  miles),  gross,  $59,320;  net,  $25,581.  President,  E.  H.  Dewey. 

Boonville  St.  Louis  A  Southern  Ry.— Boonvllle  to  Versailles, 
Mo.,  44  miles.  Leased  to  Mo.  Pao.  till  July  1, 1910,  at  annual  rental  of 
$25,000,  taxes,  expenses,  eto.  Stock,  $250,000;  par  ol  shares,  $125. 

Boston  A  Albany  RR.— Owns  from  Boston,  Mass.,  to  Albany, 
N.  Y.,  200  miles;  numerous  branches.  104  miles;  leased  lines,  88  miles; 
total  operated,  392  miles.  A  consolidation  of  Deoember,  1867. 

Leased  In  1900  for  99  years  to  the  N.  Y.  Cent.  &  Hud.  Riv.  RR.  for 
guaranteed  rental  of  8  per  cent  per  annum  on  the  $25,000,000  stook, 
payable  quarterly  [Mar.  30,  eto.],  organization  expenses,  interest  on 
bonds,  taxes,  expenses  of  maintenance,  eto.  The  B.  A  A.  reoeived 
for  certain  prop*- rty  not  included  in  the  lease  $5,500,000  In  N.  Y. 
Cent.  3%  per  cent  100-year  debentures,  thus  adding  77  per  cent  per 
annum  to  8  per  cent  guaranteed  on  stock.  See  lease  In  V.  69,  p.  282 
V.  69,  p.  1061,  1102,  1246;  V.  70,  p.  74;  V.  71,  p.  645,  963.) 
Bonds  of  1901  $2,500,000  were  for  terminal  facilities  at  Boston,  of 
whloh  $1,000,000  Issued.  V.  71,  p.  1218;  V.  72,  p.  44;  V.  75,  p.  752. 

Dividends— Cash  dividends  at  the  rate  of  8  per  cent  yearly  were 
paid  for  many  years  prior  to  the  lease.  Since  1900  8%  per  oent,  viz.: 
2  p.  o.  each  in  Mar.  and  Sept.,  21*  p.  o.  in  June  and  2%  p.  c.  In  Deo. 


Earnings.  -For  3  mos.  ending  Sept.  30: 

3  mo*.—  Qross  Set  nth  inc.  Oha-ges  Bal  ,  sur, 

1904 .  $2,705,091  $1,024,376  $75,387  $828,595  $271,168 

1903 .  2,73  ,792  937,993  70,931  840,170  168|754 

Earnings  as  reported  to  State  RR.  Commission  by  lessee: 

Year.  Qross.  Net.  Other  inc.  Int  .divs.etc.  Bal.,  sur 

1903  4... $9, 932,595  $2,793,121  $321,894  $3,354,836  def.$239.821 
1902-3. .10,131.309  3,159.901  374.123  3,341,879  sur.  192,134 

-(V.  73,  p.  1312;  Y.  74,  p.  150,  629;  Y.  75,  p.  732,  1391.) 

Boston  A  Lowell  RR.— Road — Owns  Boston  to  Lowell,  27  miles 
branohes— Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles- 
others,  45  miles;  Middlesex  Central,  11  miles;  leases—  Connecticut 
A  Passumpslc,  146  miles;  Nashua  &  Lowell,  15  m.;  Peterborough  10 
m.;  Northern  N.  H.,  83  m.  (and  subsidiary  lines  90  m.);  Stony  Brook 
RR..  13  m.;  Wilton  RR.,  15  m.  Leases  mostly  assumed  by  Bost.  &  Maine 
leases.— Leased  In  1887  for  99  years  to  the  Boston  &  Maine  at  7  per 
oent  per  annum  on  stock  till  Jan.  1, 1897,  and  8  per  oent  thereafter. 

Stock  and  Bonds.— Stock  authorized,  $6,599,400.  The  debentures 
were  described  on  page  2,  Supp.  of  April,  1895.  The  stockholders  on 
Jan.  4,  1905,  authorized  the  issue  of  $500,000  twenty  year  bonds 
dated  Sept.  1,  ;90%  bearing  Interest  at  not  over  4  per  cent,  to  refund 
the  $500,000  maturing  on  that  date.  (V.  80,  p.  116.) 

Boston  A  Maine  RR.— Road— The  system  with  Its  many  branch 
lines  oovers  the  territory  from  Boston,  Mass.,  to  Portland,  Maine 
(two  divisions),  Springfield,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jot.’ 
and  Troy,  N.  Y.,  Worcester,  Mass.,  to  Portland,  Me.,  and  all  import¬ 
ant  places  In  New  Hampshire:  tf  See  this  company. 


Lines  owned.  ~  Miles. 

BoBton.Mass.  ,toPortland,Me. 

W.  Dlv .  115 

Boston  to  Portland,  E.  Dlv . .  108 
Conway  Juno.,  Me.,  to  North 

Conway,  N.  H . 

Portsmouth  Elec.  Ry. . 

Portland,  Me.,  to  Rochester, 

N.  II . 

No.  Camb.  Jot,  to  Northamp¬ 
ton,  Mass .  96 

Sundry  branches .  152 

Lines  leased. 

Boston  A  Lowell . H469 

Concord*  Montreal . 11477 


73 

18 

54 


company. 

Lines  leased— ( Ooncl.)  Miles. 

Fitchburg . .  (f458 

Nashua  &  Lowell .  (115 

Worcester  Nashua  A  Rooh...  1]94 

Connecticut  River  RR .  ([80 

Other .  72 

Trackage  rights .  9 

Total  operated  July  1, 1904.. 2, 290 
2d  traok  (3rd  A  4th  tr.  10) . .  523 

Controls  Me.  Cent,  (whioh  see). 816 
St.Johnsbury  A  Lake  Champ.  131 

York  Harbor  A  Beach .  11 

Vermont  Valley .  24 

Sullivan  County .  26 

Organization,  Etc.— An  agreement  with  N.  Y.  N.  H.  A  H.  regard¬ 
ing  division  of  territory  was  made  in  1893.  V.  56,  p.  464. 

Stock,- Of  the  $24,638,070  stook  outstanding  Jan.,  1905,  $1,123  - 
200  was  held  by  trustees  as  collateral  for  Eastern  RR.  certs,  of  indebt¬ 
edness.  V.  69.  p.  129.  The  stockholders  voted  on  Oot.  8,  1902  to 
issue  $1,000,000  additional  common  stock  (of  whioh  $200  000  was 
sold  in  Jan., 1903,  and  $800,009  in  Dec.,  190^)  and  $2,000,000  bondsfor 
Improvements  and  equipment.  V.  75,  p.  665;  V.  79,  p  2746  2794 
Dividends.  ( ’87  ’88  ’89  ’90  ’91  '92  ’93  ’94  to  Jly,  ’99.  To  Jan.ri9C5 
On  common.  (10%  9  9  913  9  8  8  6  yearly.  7  p.  o.  yearly 

Bonds.— As  to  debentures  see  Supplement  of  April,  1895.  Under 
the  lease  of  the  Fitchburg  RR.  the  B.  A  M.  issued  its  $5,454,000 
fifty  year  3  per  cent  gold  bonds  to  purchase,  $  for  $,  the  same  amount 
of  Fitchburg  common  stock  held  by  the  State  of  Massachusetts  and  by 
private  persons;  V.  70,  p.  175.  In  1901  $1,000,000  bonds  were 
sold  for  permaDentimprovements  upon  various  leased  lines  and  in  Jan 
1903  and  1904,  $2,000,000;  V.  73,  p.  553,783,1111;  V.  75,  p.  665! 
1301;  V.  78,  p  767.  Notes  payable  October,  1904,  $1,000,000. 

In  Nov.,  1904,  $500,000  twenty-year  3  ^  per  cent  bonds,  dated  Feb 
2,  1905,  were  sold  to  provide  balance  necessary  in  addition  to  sinking 
fund  on  hand  to  retire  $1,000,000  improvement  bonds  falling  due  Feb 
2,1905.  V.  79,  p  1638,  1611, 2204. 

B.  A  M.  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  A  Lake 
Champlain.  Also  interest  on  $274,000  Manchester  A  Lawrenoe  4s 
Jointly  with  M.  Cent,  guarantees  $300,000  Portland  Station  bonds. 
Earnings. — For  3  months  ending  Sept.  30 : 

3  mos  —  Qross.  A  et.  Olh  inc.  Int„  taxes,  etc.  Bal.  sur 

1901 . $9,908  851  $3,192,858  $10.', 003  $2,032,668  $1,262,193 

1903 .  9,839,514  3,153,365  103, 048  2,029;320  l^jm 

Annual  Report.— Annual  meeting  second  Wednesday  in  October 
Annual  report  1903-04  In  V.  79,  p.  1638,  showed  results  as  follows: 
Year  Ending  June  SO.  1904  1903.  1902 

Miles  operated  June  30 .  2,290  2,282  2  265 

Passenger  department . $12,338,182  $12,116,115  $11,557  583 

Freight  department .  20,788,779  19,965,457  18,732,089 

Malls,  express,  eto .  1,767,647  1,657,413  1,551,022 

Total  gross  earnings . $34,894,608  $33,738,985  $31,840,694 

Net  earnings .  $9,622,701  $9,505,613  $9,407,542 

Net,  includ.  other  Income . $10,199,585  $10,033,237  $9,997  444 

Interest .  1,482,296  1,401,332  1,366.997 

Rentals .  5,083,278  5,067,593  5,062  922 

Taxes..  .  1,633,270  1,619,119  1,629  514 

Dividends .  1,779,000  1,771,722  1,764,359 

Sinking  fund .  151,285  151,285  151,285 

Balance,  surplus .  $70,456  $22,186  $22,367 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 

pal, When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  oolumn  heading,  &o.,  see  notes 
on  first  page  of  tables. 

Rate  Per 
Cent. 

When 

Payable 

When  Payable,  and  by 
Whom. 

Boston  Terminal  Go.— 1st  mort.,  currenoy.OB.  .c&r 

1897 

l.OOO&e 

$14,000,000 

3*3 

Text. 

Boston,  State  Nat’l  Bk. 

Feb.  1,  1947 

Bruce  Mines  d  Al.— 1st M. $250, OOO.gu.p.&i. red . 

17 

1902 

500 

150,000 

5  g. 

J.  &  D. 

N.  Y.,  Knickerb.Tr.  Co. 

June  1,  19>2 

Brunsw.  d  West.— See  Atlantic  Coast  Line  RR. 

N.  Y.,  Farmers’  L.  &  Tr. 

Buffalo  Greek— 1st  mortgage . r 

Cons.  M.,  $1,000,000,  gold,  interest  as  rental.  0- 

6 

1882 

1,000 

178,000 

6 

J.  &  J. 

Jan.  1,  1907 

6 

1891 

1,000 

621,000 

5  g. 

J.  &  J. 

do  do 

Jan.  1,  1941 

Buffalo  N.  T.  if  Erie— See  Erie  Railroad. 

Buffalo  Rochester  &  Pittsburg — Com.  stock.  Tr 

.... 

100 

9,000,000 

6  in  1904 

F.  &  A. 

N.  Y.,  36  Wall  Street, 
do  do 

Feb. 15, ’05, 3% 

Pref.  stock,  non-cum.;  00m.  6%;  then  pro  rataTr 

.... 

100 

6,000,000 

6  in  1904 

F.  &  A. 

Feb. 15, ’Oo, 3% 

R.  &  P.  1st  M  ,g.,  Roohesterto  Salamanca.  Iln.o* 
R.  &  P.  consol.  M.,  $20,000  per  m.,gold,  g.Un  c* 

108 

1881 

1,000 

1,300,000 

3,917,000 

6  g. 

F.  &  A. 

do  do 

Feb.  1,  1921 

276 

1882 

1,000 

6  g- 

J.  &  D. 

do  do 

Dec.  1,  1922 

B.  R.  &  P.  1st  general  M.  ($10,000,000)  g. . .  U  n  0* 

276 

1887 

1,000 

4,427,000 

5  g. 

M.  &  8. 

do  do 

Sept.  1,  1937 

Lincoln  Park  &  Charlotte  1st  M.,  gold,  gu.  U  11.0* 

10 

1889 

1,000 

350,000 

5  g- 

J.  &  J. 

do  do 

Jan.  1,  1939 

B.  R.  &  P.  car  trusts,  gold,  due  semi-annually  . . . 

.... 

’90  ’98 

1,000 

164,000 

5  g- 

J.  &  D. 

do  do 

1905-1908 

Eqnlpm’t  bonds,  $500,000,  g.,  s.  f.,  Ser.  A..  .G.o* 
do  B.  &  C.,  $1,000,000  each,  g.,  s.  f.G 

1899 

1,000 

500,000 

4*3  g. 

M.  &  N. 

do  do 

May  1,  1919 

1900-1 

1,000 

2,000,000 

4*3  g. 

M.  &  N. 

do  do 

May  1,  ’20-21 

do  D,  $2,000,000,  g.,  red.  105,  s.  f... 

1902 

1,000 

1,731.000 

4*3  g 

M.  &  N 

do  do 

Nov.  1,  1919 

do  E,  $2,000,000,  g  ,  red.  105,  8.  f. .. 

1904 

1,000 

526,000 

4*3  g. 

M.  &  N. 

do  do 

May  1,  1922 

Securities  of  Allied  Ooal  Properties. 

Checks  mailed. 

Aug.  15/04,213 
June  1,  1926 

Jefferson  &  Clearfield  C.  &  I.,  pref.  stock . 

100 

1,500,000 

5 

F.  &  A. 

1st  M.,  g.,  sinking  fund,  drawn  at  105 . G.o* 

1896 

1,000 

1,521,000 

5  g- 

J.  &  D. 

N.  Y.,  36  Wall  Street. 

2d  M.,  gold,  s.  f.,  drawn  at  105 . Usm.o* 

Roch.  &  Pitts.  Coal  <fc  Iron,  1st  M.,  g.,  s  f . 0 

1896 

1,000 

1,000 

1,000,000 

5  g. 

J.  &  D. 

do  do 

June  1,  1926 
Nov.  30,  1907 

1886 

549.000 

5  g. 

M.  &  S. 

do  do 

Helvetia,  purchase  money,  mort. ,  g. ,  s.  f .  Ce . .  0* 

1896 

1,000 

1,000 

1,055,000 

5  g- 

M.  &  N. 

do  do 

May  1,  1946 

1st  M  of  1902,  $2,000,000.  g.,  red  1 05,  s.f.G.o* 

1902 

1,850,000 

3,000,000 

4*3  g- 

F.  &  A. 

do  do 

Aug.  1,  1932 

Buffalo  d  Susquehanna  RR.— Pref.  stk.,  4%  non-eu. 

50 

4 

Q.-M. 

N.  Y.,  Fisk  &  Robiison. 
N.  Y„  H.  Fisk  &  Sons. 

Deo.  1,  ’04,  1% 

1st  M.,  g.,  s.  f.,  red.  at  par . Me.c*Ar 

1st  refunding  mort.,  gold  (see  text). in i».  -.c*<fer 

102 

1893 

500  Ac. 

310,500 

5  g. 

A.  &  O. 

Oct.,  1913 

172 

1901 

l.OOO&c 

4,356,000 

4  g. 

J.  &  J. 

N.  Y.,  Fisk  &  Robinson. 

Apr.  1,  1951 

Buffalo  d  Susq.  Ry. — 1st  M.,  $6,000,000,  g.LTs.o'&r 
Burlington  Cedar  Rapids  d  Northern— See.  Chicago 
Burlinaton  d  Missouri  Volley — See  Chicago  Bur 

Rock 

lingt 

1903 

.ISLAN 

on&Q 

l.OOO&c 
d  &  Pa 

UINCY. 

5,00  ,000 
CiFic  Ry. 

4*3  g- 

M.  &  N. 

N.  Y..  Fisk  &  Robinson. 

Apr.  1,  1953 

Gal.  Northw. — 1st  M.,  g.  ($2,000,000,  gu.  p.&i.)  s.l. 

40 

1898 

1,000 

994.000 

5  g. 

A.  &  O. 

San  Fran.  &  New  York. 

Apr.  1,  1928 

Oalifomia  Pacific— 8ek  Southern  Pacific  RR. 

Officers.— President,  Lucius  Tuttle;  4tli  Vice-Pres.  and  General 
Auditor,  W.  J.  Hobbs;  Treasurer,  Herbert  E.  Fisher.  Office,  Boston. 

Directors— Lucius  Tuttle,  Richard  Olney,  Walter  Hunnewell,  HeDry  R.  Reed, 
Boston;  Joseph  H.  White,  Henry  M.  Whitney,  Brookline,  Mass.;  L.  C.  Ledyard. 
Henrv  F.  uiinock,  C.  M.  I5ratt,  New  York;  Samuel  C.  Lawrence,  Medford;  A, 
W.  Sulloway.  Franklin,  N.  H.;  William  Whiting,  Holyoke,  Mass.;  Alexander 
Cochrane.  Boston. 

— (V.79,  p.  1641;  2204,  2587,  2746,  2794 

Boston  <fc  Providence  UK.—  Owns  Boston,  Mass.,  to  Provldenoe, 
B.  I.,  44  miles;  branches,  20  miles.  Leased  for  99  years.  April  1, 
1888.  to  Old  Colony  RR.;  rental,  10  p.  o.  yearly  on  stock.— (V.  78, 

p.  2010.) 

Boston  Revere  Beach  Ac  Lynn  RR.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by 
company’s  ferry  boats;  Boston  Wlnthrop  &  Shore  Div.,  East  Boston  to 
Winthrop,  5  miles,  with  branches  3  miles.  Of  the  4*38  of  1897  $289,- 
000  reserved  for  Boston  W  <S>  S.  5s;  balanoe  unissued  Is  for  improve¬ 
ments.  (Y.  65,  p.  68.)  Notes  payable  July  1, 1903,  $295,000. 
Dividends.  )  1888-91.  ’92.  ’93.  ’94.  ’95.  ’96.  1897  to  Jan.,  1905. 
Percent.  )  7  yearly.  5*3  5  4%  4  3  2  yearly. 


Earnings.— Year  ends  June  30. 

Tear.  Gross.  Net.  Int.  d  taxes.  Div.  paid.  Bal.,surp. 

1903-04  . $606,357  $81,132  $63,664  $17,000  $448 

1902-03 .  542,399  77,672  60,080  17,000  592 

— (Y.  65,  p.  68,  568;  V.  67,  p.  1000;  V.  69,  p.  953.) 

Boston  Terminal  Co.— Owns  Southern  Union  Depot  In  Boston 
opened  in  1899.  V.  68,  p.  40;  V.  69,  p.  591.  Boston  &  Albany,  New 
England,  Boston  &  Prov.,  Old  Colony  and  N.  Y.  N.  H.  &  Hartford  RR. 
Cos.  eaoh  owns  one- fifth  of  the  $500,000  capital  stock  and  pay  as  rental 
in  monthly  instalments  sums  sufficient  to  pay  all  expenses,  oharges, 
interest  on  bonds  and  4  per  cent  on  stock.  These  companies  are 
Jointly  liable  for  any  deficiency  in  oase  of  foreclosure.  Registered  int¬ 
erest  payable  Q.— F.;  coupons  F  &  A.— (V.  69,  p.  129,  591.) 

Brockvllle  Westport  Ac  Northwestern  Rv.-(V.  75,  p.  1252; 
V.  76,  p.  101,  211,  809;  V.  77,  p.  2097.) 

Brooklyn  &  Brighton  Beach  RR.— V.69,  p.  228;  V.75,p.  1353. 
Brooklyn  &  Rockaway  Beach  RR.— Owns  road  from  East 
New  York  (Brooklyn)  to  Canarsie  Landing,  Jamaioa  Bay,  3I5  miles  (of 
which  2  miles  double  track),  and  operates  ferry  to  Rockaway  Beaoh. 
Operations  suspended  during  winter  months.  On  Jan.  20,1903,  Henry  J. 
Robinson  was  appointed  receiver;  foreclosure  pending.  V.76,  p.  21 1,971. 
Stock  is  $150,000;  par,  $50.  Bonds,  $338,000  gold  6s,  due  May  1, 
1931,  int  rest  in  default  since  Nov.,  9.  Floating  debt  July,  1904, 
$294,282;  real  estate  mortgage,  $30,030.  In  year  ending  June  30, 1904, 

S'oss,  $3,015;  def.  under  operating.  $10,544;  othertlncome,  $4,082; 
t.  and  taxes,  $27,868;  balanoe,  deficit,  $34,330.— (V.  76,  p.  971.) 
Brace  .Hines  Ac  Algoma  By.— V.  76,  p.  704. 

Brunswick  Ac  Birmingham  Rtt.— See  Atl.&  Birmingham  Ry. 
H11  Halo  Bradford  &  Kane  RR.— (3-/6  gauge.)  Owns  Brad¬ 
ford  to  Smethport,  Pa  ,  26-11  miles.  Leases  Ormsby  Jc.  to  Mt.  Jewett, 
Pa.  (Big  Level  &  Kinzua  RR.),  10-48  miles,  and  Mt.  Jewett  to  Kane,  Pa., 
(Balt.  &  Ohio)  11-49  miles.  Total  48-08  miles.  Successor  to  the  Brad¬ 
ford  Bordell  &  Kinzua  Rv.,  acquired  from  purchasers  at  foreclosure 
on  Feb.  1,1904  Buffalo  &  Susquehanna  stockholders  are  Interested. 
V.  77,  p.  1 745, 2279,  2338;  V.  78,  p.  101.  Stock,  $30o,000;  par  of  shares 
$100.  Pres.,  M  E.  Olmsted;  Seo.  and  Treas.,  F.  A.  Lehr.— (V.  78, p  101.) 

Buffalo  Creek  RR.— Owns  6  miles  of  terminal  road  in  Buffalo 
N.  Y.  In  Deoember,  1889,  leased  for  term  of  charter  less  one  day,  to  the 
Lehigh  Valley  and  the  Erie  RR.,  which  together  own  entire  capita) 
stock  of  $250,000.  Lease  provides  for  interest  on  bonds  and  7  p.  c.  on 
stock.— (V.  79,  p.  1954.) 


Buffalo  Rochester  Ac  Pittsburg  Railway.— (See  Map.)— Oper. 


ates  from  Buffalo  and  Rochester,  N. 

Lines  owned  in  fee —  Miles. 

Buffalo  Creek,  N.  Y.,  to  Howard 

Juno.,  Pa .  81 

Clarion  Juno.,  to  Lindsey,  Pa. .  60 

Rochester  to  Ashford,  N.  Y _  94 

Charlotte,  N. Y.,  to  Lincoln  P’k.  10 

Indiana  branoh .  63 

Five  brandies  to  mines .  19 

Trackage — 

Erie— Mt.  Jewett  to  Clarion  J..  21 
Pitts.  &  West.— Butler,  Pa.,  to 
Newcastle .  41 


Y.,  to  the  bituminous  coal  regions. 

Trackaoe  ( Oon .)—  Miles. 

Penn.  RR.— Penn.  RR.  Jet.  to 

Vintondale,  Pa .  18 

Other .  5 

Leasedr-  Entire  st’k  own'd— 
Johnsonburg  &  Bradford  RR.~ 
Howard  Juno,  to  Mt.  Jewett. 
Leased — Slock  not  owned. 
Allegheny  &  Western— IT 
Punxsutawney  to  Butler,  Pa. 
Clearfield  &  Mahoning — Tj 
Clearfield  to  Beech  Creek  RR 


20 


60 


26 


Mahoning  Valley  RR .  2 


Ribold  Jo.,  Pa.,  to  Allegheny 

City,  Pa .  33 

Total  July,  1904  (USee  separate  statement  for  this  company). .553 
Organization,  Etc.— Successor  in  March,  1887,  to  the  Rochester  & 
Pittsburg,  which  was  foreclosed  in  Oct.,  1885.  Plan  of  reorganization 
in  V.  41.  p.  516.  The  entireoapital  stock  ($4,000,000)  of  the  Rochester 
&  Pittsburg  Coal  &  Iron  Co.  is  owned  (V.  66,  p.  1088)  and  through  that 
company  in  May,  1896,  control  was  acquired  of  Jefferson  &  Clear¬ 
field  Coal  &  Iron  Co.  (see  Miscel.  Cos.)  with  $3,000,000  stock.  For 
bonds  of  these  coal  companies  see  table  above.  Clearfield  &  Mahoning 
securities  are  guar.  Allegheny  &  Western,  see  below.  In  Aug.,  1901, 
allied  interests  purchased  upwardsof  25,000  aores  of  coal  lands  in  In¬ 
diana  County,  Pa.,  a  28-mile  branch  to  Ernest,  Pa.,  was  completed 
Aug,  1903;  also  35  miles  additional  to  reach  coal  lands  near  Vinton¬ 
dale,  Pa.,  18  miles  being  trackage.  V.  75,  p.  183,  347.  A  19-mile 


branch  to  other  ooal  lands  in  Indiana  Co..  Pa.,  acquired  in  Deo.,  1902, 
by  the  same  interests,  was  completed  July  1,  1904.  V.  77,  p.  354. 

8tock.- Common  stock  wis  authorized  in  Nov.,  1901,  to  be  increased 
from  $6,000,600  to  $9,000,000;  of  the  new  stock  $1,000,000  was 
issued  Julvl,  1902,  in  exchange  for  $1,000,000  convertible  deben¬ 
tures,  and  of  the  balance  stockholders  subscribed  to  $1,300,000  at  par- 
the  proceeds  to  be  used  to  build  45  miles  of  new  road,  the  remaining 
$700,000  being  subscribed  by  stockholders  at  par  in  Feb.,  1904, 
to  build  19-mlle  branoh.  See  above.  V.  75,  p.  183,  347;  V.  73,  p.1009; 
V.  74,  p.  1250;  V.  77,  p.  354;  V.  78,  p.  228. 

The  stockholders  voted  Nov.  21,  1904,  to  increase  the  common  stock 
from  $9,0v0, 000  to  $12,000,000  to  complete  the  Indiana  branch  and 
for  other  capital  requirements.  Of  the  new  stoob,  $  1 ,500,000  was 
off-red  to  stookholdeis  at  par,  payable  50  per  cent  on  Feb.  10  and  50 
per  cent  on  June  12,  1955.  V.  79,  p.  685,  1905;  V.  80,  p.  116. 
Dividends  (p.  0.)  )  ’93. ’94-96.  ’97.  ’98.  ’99.  ’00.  ’01.  ’02/03  ’04. 1905. 

Preferred . >  1*4  0  12266666  Feb., 3 

Common . 1  ..  ..  .  4  4  5*3  6  Feb„3 

Bonds.— General  5s  for  $5,573,000  are  reserved  for  prior  bonds,  eto.. 
The  $2,000,000  debentures  of  1897  in  the  treasury  in  July, 
1903  are  convertible  into  common  stock  at  par  and  subject  to 
call  at  102*2;  they  are  to  be  secured  by  any  subsequent  mort¬ 
gage  unless  made  for  refunding  existing  prior  liens  or  for  ex¬ 
tensions  exclusively.  See  V.  64,  p.  706;  V.  73,  p.  1009,  1111.  R.  <fc  P. 
income  6s,  $5,000.  A  sinking  fund  of  5  per  cent  will  retire  ser.  A,  B 
and  C  equipment  bonds  annually  on  May  1,  if  purchasable  at  or  below 
par;  otherwise  to  be  applied  to  the  purchase  of  additional  equipment. 
V.  68,  p.  1131;  V.  71,  p.  501;  V.  73,  p.  348.  Series  D  and  E  have  an 
annua)  sinking  fund  of  6  p.  c.  for  purchase  of  bODds  Sept.  1  and  May  1, 
respectively,  at  105  and  interest;  if  not  purchasable,  bonds  may  be 
drawn  by  lot;  Series  E  may  also  be  called  as  an  entirety  at  105.  Real 
estate  mortgages  bearing  5  p.  c.  interest,  $304,000. 

Earnings.— 5  mos.,  >1904 . Gross,  $3,563, 406;  net,  $1 ,498,603 

July  1  to  Nov.  30.  S  1903  . Gross,  3,530,939;  net,  1,638,476 

For  3  mos.  ending  Sept.  30,  1904,  net.  $881,405,  against  $1 ,035,518 
in  1903:  other  inoome,  $3,556;  charges,  $422,937;  bal.  but.,  $462,023, 
against  $643,798. 


Annual  Report.— Fiscal  year  ends  June  30.  The  annu.al  meeting  is 
held  at  New  York  on  the  third  Monday  in  November.  The  report  for 
1903  04  was  given  at  length  in  V.  79,  p.  678,  684;  see  also  editorial, 
p.  651.  In  1903-04  carried  4,907,543  tons  of  bituminous  coal  (out  of 
7,619,349  total  tons  of  freight  moved),  against  5,126,  -- 14  in  1902-03. 

Hear  end.  June  30 —  1904.  1903.  1902.  1901. 

Miles  June  30  .  499  472  472  472 

Gross  earnings . $7,496,521  $7,749,686  $6,292,584  $5,803,693 

Net  earnings . $2,893,325  $3,028,082  $2,519,018  $2,394,661 

Other  Inoome .  33,437  48.233  20,662  26,926 

Total  reoeipts . $2,9z6,762  $3D76,315  $2,539,680  $2,421,587 

Interest  on  bonds....  $778,030  $724,049  $731,472  $710,158 

Int.  on  floating  debt..  .  .  .  259  33 

Rentals .  472,669  477,698  476,251  473,726 

Speoial  appro’ns,  eto.  660,188  1,043,723  640,994  552,365 

Dividend  on  pref.... (6)  0,000  (6)360,000  (6)360,000  (6)360,000 

Dividend  on  oom....(6)  498.000(4^)313,000  (4)  240.000  (2)  120,000 


'Balance . sr.  $157,875  sr.$157,845  sr.$90,704  sr.$205,305 

•  In  addition  to  this  surplus  there  was  received  from  investments  and  "cred¬ 
ited  directly  to  profit  and  loss  account”  $310,000  in  1803-04,  $600,000  in  1902-03 
and  f  lnO.Ono  in  1901  02. 

Officers.-  Prest,,  A.  G.  Yates,  Rochester;  Vice- Prest.,  Adrian  Iselln 
Jr.,  N,  Y.;  Treas.,  J.  F.  Dinkey,  Rochester;  Sec.,  J.  H.  Hocart,  N.  Y. 

Directors.— Henry  G.  Barbey,  A.  G.  Yates,  A.  Iselin,  Jr..  W.  H.  Peckham,  H.  I. 
Barbey,  Walter  G.  Oakman,  C.  O’D.  Iselin,  J.  H.  Hocart.  W  Emlen  Roosevelt, 
KrneBt  Iselin,  Oscar  Grisch,  John  L.  Riker.  8amuel  Woolverton. 

N.  Y.  Offloe,  36  Wall  St.-(V.  79,  p.  2454;  V.  80,  p.  116. 

Buffalo  Sc  Susquehanna  RR,— (See  Map.)— Operates  a  line  ex¬ 
tending  from  DuBois,  Pa.,  to  Wellsville,  N.  Y.,  with  several  branch 
lines,  including  20  miles  leased.  Total  mileage,  227.  This  inoludes  ex¬ 
tension  of  55  miles  ftom  Sinnemahoning  southwest  to  Tyler,  DuBois 
and  Sykesville,  Pa.,  where  recently  a<  quired  ooal  properties  are  lo¬ 
cated;  completed  Sept.,  1904.  V.  79,  p.  902.  In  Sept ,  1903,  the  Du 
Bois  Southwestern  RR.  was  incorporated  with  $500,000  authorized 
stock  to  build  from  Sykesville  to  South  Bend,  50  miles.  V.  77,  p.  768, 
1301;  V.  78,  p.  102.  In  Dec.,  1903,  the  same  interests  aoquired  the 
Bradford  Bordell  A  Kane.  V.  77,  p.  2338;  V.78,  p.  102. 


Buffalo  Extension.  -An  extension  is  also  being  constructed  from 
Wellsville  to  Buffalo,  84  miles,  under  charter  of  the  Buffalo  <ft  Susque¬ 
hanna  Kailway.  See  the  Ry.  Co.  below  and  V.76,  p.593;  V.74,  p.  1037; 
V.  75,  p.  76,  665,  922;  V.  79,  p.  2091. 

Buffalo  &  Susquehanna  Coal  &  Coke  Co.-This  company,  the  entire 
stock  of  which  is  owned  by  the  B.  <!fe  8.  RR.,  owns  coal  lands  at  Medix, 
DuBois,  TroutviLe,  Big  Run  and  Plumville,  Pa.  These  lands  are  es¬ 
timated  to  be  underlaid  with  about  100,000,000  tons  of  coal  and  are 
entirely  free  from  liens.  The  DuBois  property  is  in  active  operation. 
V.  77,  p.  1391;  V.  79,  p.  2091-2. 

Powhatan  Coal  &  Coke  Co.— This  company,  all  of  whose  securities 
are  owned  by  the  B.  «  S.  RR.,  owns  eo»l  lands  at  Tyler  and  at  Sykes¬ 
ville,  underlaid  with  about  26,060,000  tons  of  ooking  coal.  Both  its 
plans  are  completed  with  the  exception  of  the  coking  ovens.  The 
output  will  go  chit  fly  to  Buffalo  for  the  use  cf  the  Buffalo  &  Susque¬ 
hanna  Iron  Co. 
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Cambria  <&  Clearfield — 1st  M.  ($2,000,000)  g.GP.o* 

Bell’s  Gap  1st  mortgage . «n  r.c* 

Consol.  M.  s.  f.  not  dr’n  . GuP.o* 

Clearfield  &  Jefferson  1st  mortgage. GuP . o* 

Pa.  &  N.W.,  gen.  M.. $2.500,000 . GuP.o* 

Tyrone  &  Clearfield  1st  mortgage . 

Camden  <£  Atlantic— See  West  Jersey  A  Sea  Sho 
Camden  dt  Burlington  County — Stock,  6  p.  ct.  guar. 

1st  M  ,g.,gu.p.Ai.byUn  N.J.RR.&Can.Co.GP.c* 
Canada  Atl.— 1st  M.,  g.,  Ottawa  to  Lacolle,  &c.Fe* 
Proposed  new  mort.  ,*16,001,0  0,  g..  guar,  p  &i. 

Ottawa  Arnprior  &  Parry  8ound  1st  mort. . 

Central  Counties  1st  M.,  interest  rental . 

Canada  Mich.  <£  Chic. — 1st  mort.  See  V.  63,  p.  838 

Oanada  Southern — Stock . 

1st  M.  $14,000,000  (Can.  money).  8eeV.63.p.l88. 
2d  M.  for  $6,000,000.  Canad’n  money.  Do.do.c&r 
Learn.  A  St.  Clairlst  M.,  gold,  gu.,  p.Ai.(end) — c* 
Can.  No. — L.  Man.  Ry.ACan.Co.,  $8,000  p.  m. ' 
Canadian  Northern  Division,  8,000  per  in.. 
Manitoba  &  Southeast.  Div..  $8,000  perm. 
Gilbert  Plains  Branoh,  $8,000  per  mile  ... 
Ontario  Div.  1st  M.  deb.,  £72,000  are  Has. 

Manitoba  Branch  lines,  *8  000  per  mile _ 

Manitoba  Branch  lines,  $1<>,000  p.  m.  Text 
1st  con.  den.  M  ,  $10,000  per  m.  Text.c&r. 

Gunflim  Branch.  $lo,000  per  mile . 

Manitoba  Provincial  bonds,  $8,000  per  mile . 

Perpetual  consol,  debenture  stock . 

1st  land  grant  M.,  red.  110  (V.  75,  p.  183,  549)  .. 
Imperial  Rolling  Stock,  1  st  M.,  ser.A.part  due  y’ly 
do  do  ser.  B  to  F,  $210,000  due  y’ly 

do  do  ser.  G,  $45,000  due  yearly... 


S 

B 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST 

OR  DIVIDENDS. 

Bonas— Princi¬ 
pal, When  Due. 
Stocks— Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

103 

1891 

$1,000 

$1,279,000 

5  g. 

J.  &  J. 

Phila.,  Broad  St.  Stat’n. 

Jan.  1,  1941 

30 

1880 

1,000 

81,000 

6 

F.  &  A. 

do  do 

Aug.  1,  1905 

30 

1883 

500  &c. 

145,000 

6 

A.  A  O. 

do  do 

Apr.  1,  1913 

46 

1886 

500  Ac. 

1,000,000 

6 

J.  A  J. 

do  do 

Jan.  1,  1927 

76 

1890 

1,000 

1,021,000 

5 

J.  A  J. 

do  do 

Jan.  1,  1930 

136 

1882 

1,000,000 

5 

J.  &  J. 

do  do 

Jan.  2,  1912 

30 

25 

381,925 

6 

J.  &  J. 

Phila.,  Broad  St.  Stat’n. 

Jan.,  1905,  3% 

30 

1897 

1,000 

350,000 

4  g. 

F.  &  A. 

do  do 

Feb.  1,  1927 

138 

1889 

1,000 

3,450,000 

5  g. 

J.  A  J. 

N.  Y.,Bk.Mont.,  A  Mont. 

Jan  5,  1909 

1904 

See  text. 

4  g. 

1954 

261 

1 000,000 

5 

38 

'  380,600 

5 

1,000 

Worthless. 

459 

100 

15,000,000 

See  te  t. 

F.  A  A. 

N.  Y.,  Gr.  Cent.  Station. 

Feb.  1,  ’05,  1>4 

404 

1878 

1,000 

14,000,000 

5 

J.  &  J. 

N.  Y.,  Union  Trust  Co. 

Jan.  1,  1908 

404 

1883 

l,000Ao 

6,000,000 

5 

M.  A  8. 

N.  Y.,  Union  Trust  Co. 

Mch.  1,  1913 

16 

1895 

1.000 

130,000 

4  g. 

A.  &  O. 

Montreal,  Bk.  of  Mont. 

Oct.  1,  1945 

1896 

£100 

£205,400 

4 

Aug.  1,  1926 

£100 

£290,900 

4 

Feb.  1,  1929 

£100 

£177^300 

4 

Feb.  1,  1929 

£100 

£44'700 

4 

Nov.  1,  1930 

287 

1900 

£100 

£1,180]600 

4  &  1  ^  g 

J  &D.30 

London  and  Toronto. 

June  30, 1930 

$1,400,000 

4 

June  30  1930 

$or£ 

'  (l) 

4 

j  &;d  30 

1930 

>904 

£&$ 

4,«6G,666 

4 

J.<te  D.30 

London, Toronto  &  N.Y 

June  30,  1930 

1902 

1,«i00 

669,000 

413 

$500 

349,000 

4 

Oct.  1,  1930 

£100 

£400,000 

4 

J  &  D.30 

London.  EDg. 

Irredeemable. 

£100 

$2,000,000 

4  g. 

F.  A  A. 

N at.  Tr.  Co. ,  Tor.  or  Lon. 

Feb.  1,  1919 

1902 

$1,000 

1,1*0,148 

5  g. 

M.  &  N. 

N.Y.C.Bk.of  Com.or  Tor 

Nov.  1,  ’05-12 

1903 

$  or  £ 

1,890,000 

5 

F.  A  A 

do  or  London,  Eng 

Aug.  1, ’05, ’13 

.... 

1904 

$  or  £ 

450.000 

5 

M.  A  8. 

do  Tor,  or  London. 

Sept.  1,  ’05-14 

Stock.— Common  since,  all  except  $2,500  owned  by  B.  *  S.  Ry., 
$4,500,000;  par  ol  shares  $50.  In  1902  $4,000,000  4  p.  o.  non-cum. 
pief.  stock  wasgautliorized,  of  which  $3,000,000  was  sold.  Bee  appli¬ 
cation  to  list,  Y.  78, p.  2389. 

Dividends.— On  common,  4  p.  o.  in  1895  and  5  p.  o.  yearly  since  to 
Jan.,  190",  inclusive,  paid  Q-J.;  on  preferred,  1  p.  o.  quarterly  Mar. 
since  date  of  issue,  beginning  with  Sept.,  1902. 

Bonds.— The  5  per  cents  of  19 13  have  been  reduced bv  the  operation 
of  the  sinking  fund  and  byrefunding  into  4s  of  1951  to  $3iO,iOO. 
They  are  subject  to  call  at  par  for  sinking  fund  in  order  of  numbers, 
beginning  with  highest.  V.  65,  p.  234. 

The  4  per  cents  of  1951  are  secured  by  a  first  refunding  mortgage  on 
the  entire  property,  and  are  further  secured  by  deposits  of  purchase 
money  mortgages  amountingto  $L,79o,000on  coal  lands  of  Powhatan 
Coal  A  Coke  Co.,  about  3,945  acres;  outstanding,  $4,356,0C0.  Further 
amounts  may  be  issued  at  not  over  $25,000  perm,  for  the  construction  or 
acquisition  of  additional  road;  also  for  new  terminals,  control  of  coal 
properties  and  for  new  equipment.  V.73,p.619  Total  authorized  issue, 
$15,000,000,  but  additional  amounts  at  $15,000  per  mile  may  be  is¬ 
sued  for  double  tracking  mileage  already  covered  by  the  mortgage.— 
V.  73,  p.  619,  899.  A  sinking  fund  of  3  cents  per  ton  of  coal  mined  is 
provided  for,  to  be  invested  in  the  bonds  if  purchasable  at  not  exceed¬ 
ing  110  p.  o.;  otherwise  in  securities  legal  for  savings  banks  In  the 
State  of  New  York. 


Earnings— For  5  mos.  ending  Nov.  30: 


5  mos—  Tiroes.  Net.  Other  inc.  Charoet.  Bl..sur. 

190 1 . $479,678  $172,700  $74,003  $92,854  $153,849 

1903  .  433,437  160,20..  49,254  61,506  147,949 


Report.— Report  for  year  ending  June  30,  1904,  was  given  at 
length  in  V.  79,  p.  2081,209'  (see  editorial, p  2060),  showing  gross, 
$962,696;  net  (over  taxes), $327, l97;5otherincome,  $173,894;  totalnet 
income,  $501,091;  interest  and  rentals,  $157,95  8;  dividend  on  common 
$175,900;  div.  on  prof.,  $120,000;  bal.,  $47,233.  In  1902-03,  gross, 
$1,000,752,  net,  $432,460.- (V.  79,  p.  2081,  2091.) 


Buffalo  <k  Susqv.elianna  By.— Has  under  construction  a  line 
from  Wellsville  to  Buffalo,  N.Y..  84  miles,  as  an  extension  of  the  Buf¬ 
falo  &  Susquehanna  Railroad  (whioh  see  above).  Upon  completion 
of  this  line  the  B.  A.  8.  RR.  will  be  leased  for  999  years  for  interest  on 
bonds  and  a  guaranteed  dividend  of  4  p.  o.  yearly  on  the  pref.  stock. 

The  B.  &  8  Ry.  Co.  has  acquired  nearly  all  the  oommon  stock  of  the  j 
B.  A  8.  RK.  Co.,  and  it  will  thus  control,  upon  the  completion  of  its 
line  abo  it  July,  1905,  a  railroad  extending  from  Buffalo,  N.  Y.,  to 
8ykesville,  Pa.,  which,  with  its  several  branches,  will  have  ajtotal  mile¬ 
age  of  ab'  ut  363  miles.  The  Buffalo  &  Susquehanna  Coal  &  Coke  Co. 
and  the  Powhatan  Coal  A  Coke  Co.  (V.  75,  p.  922;  V.  79,  p.  2u«l, 
2091-2,)  will  also  be  controlled.  (See  Y.  76,  p.  593.) 

The  Buffalo  &  Susquehanna  Iron  Co.,  a  olosely  affiliated  corporation, 
has  erected  on  a  tract  of  land  adjoining  the  terminal  property  of  the 
B.  A  8.  Ry.  at  Buffalo  two  blast  furnaces  (See  V.  75,  p.  922;  V.  79,  p. 
206 1,  2092.)  The  Railway  Co.  will  transport  all  the  coal  and  coke. 

Stock.— Authorized,  $10,000,000;  Issued,  $7,117,200;  par  $100. 

Bonds.— The  first  50-year  gold  4i*s  (authorized  issue,  $6,000,000, 
of  which  $5,u00,000  has  been  issued)  are  seoured  by  a  first  lien  on 
terminal  property  at  Buffalo  and  the  84  miles  under  construction  in 
New  York  State;  also  by  deposit  with  the  U.  8.  Trust  Co.  of  substan¬ 
tially  all  the  common  stock  of  the  B.  &  S.  Railroad  Company.  (V. 
74,  p.  1040).  See  V.  76,  p.  593:  V.  79,  p.  2695.-(V.  77,  p.  1532;  V.  79, 
p.  2693,  2746.) 


“Burlington.”— See  Chicago  Burlington  &  Quincy  RR. 

Burlington  Cedar  Rapids  A  Northern  By.— See  Chicago 
Rock  Island  A  Pacific  Ry.  and  this  Section  for  Oct.,  1904. 

In  1903  title  was  acquired  by  deed  by  Ch.  R.  t.  &  Pae.  Ry .  Co.,  the 
holders  of  the  outstanding  nnexchanged  stock  (about  $172,200— total 
issue  $', 150,100)  being  guaranteed  the  payment  of  6  per  cent  divi¬ 
dends  J -J  ,  as  called  for  by  tte  lease.  V.  79,  p.  1718. 


Butte  Anaconda  &  Pacific  By.— See  Supp.  for  Jan,  1903. 
Calgary  Ac  Edmonton  By.— See  page  420. 


California  Northwestern  By.— Operates  under  lease  the  San 
Francisco  A  North  Pacific  Ry.,  extending  from  Port  Tiburon,  Cal. 
(whence  ferry  to  SaD  Francisco,  6  miles),  to  Ukiah,  Cal.,  106  miles,  and 
branches,  59  miles.  Also,  in  Sept.,  1900,  began  to  build  an  extension 
60  miles  into  the  redwood  forests  of  Mendocino  and  Humboldt  count¬ 
ies,  Cal., of  which  Ukiah  to  north  of  Sherwood,  40  in.,  are  in  operation 
In  Aug.,  1904,  the  North  Shore  RR.,  91  miles,  was  acquired  by  friendly 
interests.  V.  79,  p.  680. 

Stock.  $3,000,000;  issued,  $1,566,000;  par,  $100.  Bonds  are  issuable 
at  $25,000  per  mile,  being  guaranteed  by  San  Francisco  &  North  Paoilic 
leased  for  net  profits  for  20  years  from  Sept.  20,  1898. 


Earnings— For  6  mos.  ending  Dsc.  31: 

6  mos.  Cross  Net  Oharas.  Bat.sur 

1904  . $877,355  $275,090  $162,285  *11 3,805 

1903  .  825,841  232,465  156i070  7b;395 

Year  end.  June  30,  1904  (205  m.),  gross,  $1,470,993;  net,  $330,557- 
int.,  taxes,  «ink.  fund,  etc.,  $363, 3s3;  bal.,  def.,  $32,826.  Pres  A  W 
Foster;  V.-Pres.,  Geo.  A.  Newhall ;  Sec.  and  Comp.,  Thos.  Mellersh' 
—(V.  73,  p.  444;  V.  76,  p.  751,  1142;  V.  79,  p.  680.) 

The  Cambria  &.  Clearfield  By.— Cresson  Jet.  to  Hoover’s  Mill 
Branoh  Jet.,  50  miles;  Bellwood  to  Horatio,  61  m.;  Cresson  to  Irvona 


27  m.;  Ebensburg  to  Dllltown,  19  m.;  Vail  to  Gramplon,  50  m. ; 
branches,  167  miles;  total,  374  m.  A  consolidation  Aug.  1,  1903,  with 
the  Penn  &  Northwestern,  Millersburg  RR.,  Cre-son  &  Irvona,  Ebens¬ 
burg  &  Black  Liok  and  Tyrone  &  Clearfield.  V.  78,  p.  828.  Stook, 
$4,813,800,  owned  by  the  Pennsylvania  RR.  Co.,  which  operates  the  road. 
A  full  abstract  of  the  mortgage  semiring  5s  of  1891  was  in  V.  52,  p.  976. 
Of  these  bonds,  $624,000  were  on  Jan.  1,  1904,  owned  by  the  Penn. 
RR.  There  are  also  outstanding  $10,000  Ebensburg  &  Bl.  Llok  1st  5s, 
due  June  1,  1913.  For  5  mos.  ending  Dec  31,1903,  gross,  $1,099,- 
986;  net.  $302,608;  interest  and  taxes,  $130,915;  extraordinary  ex¬ 
penses,  $265,860.  (V.  77,  p.  195,  298.) 

Camden  <fc  Burlington  County  RR.— Owns  from  Camden,  N.  J.f 
to  Pemberton.  N.  J.,  23  miles;  branoh,  Burlington,  N.  J.,  to  Mount  Holly, 
7  miles;  total,  30  miles.  Operated  by  the  Pennsylvania  RR.,  whioh 
guarantees  6  per  cent  on  stock.  8tock,  $381,925;  par  $25.  Dividends 
in  January  and  July.  In  1903,  gross,  $331,598;  net,  $21,213;  loss  to 
lessee  under  rental,  $16,203  In  1902,  gross,  $298,212;  net,  $52,890.— 
(V.  64,  p.  373.) 


Canada  Atlantic  By.— Owns  Depot  Harbor,  Ont.,  on  Georgian 
Bay,  via  Ottawa,  to  Vermont  State  line,  400  miles ;  trackage  to  Swan 
ton,  Vt.,  etc.,  10  m.;  leases  for  99  years  Central  Counties  Ry. 
Glen  Robertson  to  Hawkesbury,  21  miles,  and  South  Indian  to 
Rookland,  17  miles,  and  Pembroke  &  Southern  Ry.  branch  from 
Pembroke  to  Golden  Lake,  21  miles,  at  25  per  cent  of  gross  earnings; 
total,  468  miles.  The  company  runs  through  trams  to  Montreal,  using 
the  Grand  Trunk  Ry.  from  Coteau,  Montreal,  37  miles,  under  a  traffic 
contraot.  In  Aug.,  1899,  absorbed  Ottawa  Arnprior  &  Parry  Sound. 

The  Canada  Atlantic  Transit  Company,  organized  In  1899  with 
$1,000,000  stock,  operates  a  fleet  of  steamers  from  Parry  Sound  to 
Duluth,  Milwaukee  and  Chicago.  V.  69,  p.  954.  The  Great  Northern 
Ry.  of  Canada,  together  with  the  Canada  Atlantic,  forms  a  short 
through  route  for  ocean-bound  freight  from  Parry  Sound  to  the  deep 
water  docks  at  Quebec.  V.  70,  p.  279. 

The  stockholders  of  the  Grand  Trunk  Ry.  voted  on  Sept  29,  1904.  to 
f  cqutre  the  road  and  guarantee  the  principal  and  interest  of  $16,000,- 
OOu  four  per  oent  50-year  gold  bonds,  of  which  $2,000,000  will  be 
reserved  for  fiture  requirements  and  the  re  nainder  will  be  issued, 
replacing  all  other  indebtedness  at  or  before  its  maturits.  V.  79,  p 
967,  1131,  1641,  2454.  In  Dec  ,  1901,  the  Central  Counties  Ry.  (leased 
line)  proposed  to  apply  to  the  Canadian  Parlitment  for  authority  to 
extend  the  road,  issue  bonds  iherefor  and  lease,  se  1  or  amalgamate 
with  other  companies.  V.  79,  p.  2746. 

Stock,  $6,200,000  oommon  and  $1,000,000  preferred,  all  issued. 

Report— For  1903-4  in  V.  79,  p.  264  1,  showed:  Gross,  $1,761,300; 
net  above  taxes  and  rentals,  $423,611;  net  earnings  of  steamships, 
eto.,  $35,523;  net  lev.  for  Int.,  etc.,  $159,134.— (V.  79,  p.  261,  2746.) 

Canada  Michigan  &  Chicago.— Bonds  worthless.  V.  63,  p.  838. 

Canada  Southern  By.— ( See  Map  New  York  Central  <£  Hudson  R. 
Railroad.)— Road — Main  line  from  Suspension  Bridge  station.  Includ¬ 
ing  the  Cantilever  Bridge  to  Windsor,  Ont.,  226  miles;  branches  to 
Courtright,  Ont.,  eto.,  231  miles;  total,  457  miles,  of  whioh  100  miles  are 
nominally  owned  by  proprietary  companies.  Trackage,  St.  Thomas  to 
London,  Ont.,  15  miles.  Double  track.  152  miles. 


Organization,  Etc.— The  company  was  chartered  in  Canada  Feb¬ 
ruary  28,  1868,  and  debt  readjusted  in  1878.  In  1903  made  a  new 
lease  to  the  Mich.  Cent,  for  999  years,  the  latter  guaranteeing  divi¬ 
dends  on  the  stook  at  2i$  p.  c.  yearly  to  1910,  thereafter  3  p.  o.;  also 
authorized  a  moi  tgage  to  retire  the  existing  bonds  at  maturity  and  pro¬ 
vide  for  improvements.  V.  76,  p.  1191,  1247;  V.  77,  p.  95'J. 
Dividends— 1889  ’90  ’91  ’92  ’93  ’94  ’95  ’96  ’97-01  ’02  ’03  1904 

8ince  1888  .  212343213  3  3  3  213  213  2y’rly.  28i  2  Feb.,Hn 

First  div.  (semi-an.i  under  lease,  IQ  p.  c.  paid  Aug.  1,  1904.  V.  78, 
p.  2598. 


Annual  Report.— Prelim’y  report  for  1903  in  V.  77,  p.  2387;  Canada 
So.  share  of  earnings,  $355,088;  bal.  Jan.  1,  1903,  $15,727;  other  in¬ 
come,  $2,687;  divs.  (21e%)$3/5,000.  In  1902  Canada  So.  share,  $310,- 
167.  Total  sur.  Jan.  1,1904,  $8, 503  —  (V.77,p  2387;  V.78,  p.  47,2598.) 


Canadian  Northern  By.— Operates  from  Port  Arthur,  Ont.,  on 
Lake  Superior,  to  Winnipeg,  and  thence  into  Northwestern  Canada. 


Port  Arthur  to  Winnipeg ....  439 

Stanley  Jet  to  Gunflint _  67 

Winnipeg  to  Grand  View  ...  207 


Carman  Jet.  to  Learys.  .....  63 

Delta  Jet.  to  Delta.  .  15 


NeepawaJo.to  McCreary  Jot.  74 


Miles. 


Gilbert  Plains  Jet.  to  Erwood  191 
Sifton  Jet.  to  Winnipegosis..  21 

Poitagc  Jet.  to  Pembina .  65 

Morris  to  Brandon  . 145 

Hartney  Jot.  to  Hartney _  51 

Emerson  to  Rldgeville .  12 


Total  Mar.,  1904  (including  351  m.  leased  from  N.  P.) . 1,350 

There  are  also  under  construction  620  miles  from  Grandview  to 
Edmonton  (of  whion  71  were  openen  in  June,  1904.)  and  100  miles 
from  Prince  Albert  easterly  and  between  300  and  400  miles  of  branch 
lines  In  Manitoba.  See  Bunds  below. 

Organization.— William  Mackenzie  of  Toronto,  Senator  George  A. 
Cox  and  the  Canadian  Bank  of  Commeroe  are  floating  the  enterprise. 

The  Great  Northern  Ry.  of  Canada  (see  that  company)  and  affiliated 
lines  passed  in  1903  under  control  of  Northern  Consolidated 
Holding  Co.,  and  with  the  Canadian  Northern  will  afford  a  through 
line  to  Quebeo  and  Montreal.  V.  76,  p.  704;  V.  79,  p.  151,  2454. 

The  Manitoba  lines  of  the  Northern  Pacific  Ry.,  351  miles,  are 
sublet  from  the  Provincial  Government  for  999  years  from  May 
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Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
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Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonos—  princi¬ 
pal, When  Due. 
Stocks—  Last 
Dividend. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Canadian  Pacific — Stock,  $110,000,000  auth _ 

100 

See  text. 

6  In  1904 

A.  &  O. 

N.  Y.,59  Wall  St.  &  Lon. 

Oct.  1,  ’04,  3% 

Pref.  stook  limited  to  4  p.  0. ,  non-cumulative _ r 

.... 

£100 

33,473,333 

4 

A.  &  O. 

London,  Co.’s  office. 

Oot.  1,  ’04,  2% 

Canada  Central  RR.  2d  mortgage  (now  1st) . 

269 

1880 

£100 

973,333 

6 

Various 

Montreal. 

Nov.  1,  1910 

Quebec  Prov.  due  on  Q.  M.  O.  <fe  O.  and  N.  S.  RR. 

370 

'82-’83 

7,000,000 

4*20 

A.  &  O. 

Montreal. 

Mar.  1,  1906 

Can.  Pacific,  1st  mortgage  debenture  sterling — 

3,221 

1885 

£100  &o 

34,998,633 

5  g. 

J.  &  J. 

London,  Baring  B.  &  Co. 

July  1,  1915 

1st  mort.  on  Algoma  Branch,  gold . c*<fer 

183 

1888 

£100  &0 

3,650,000 

5  g- 

J.  &  J. 

do  do 

July  1,  1937 

Land  grant  bonds,  int.  gu.  by  Can.  Gov’t... o' &r 
Consolidated  perpetual  debenture  stock . 

1888 

£100  &0 

11,500.000 

3  h5g. 

J.  &  J. 

do  do 

July  1,  1938 

.... 

1889 

£1  &0. 

82,355,217 

4 

J.  &  J. 

London,  Comp’ys  offioe. 

Irredeemable. 

Securities  of  Principal  Leased,  etc.,  Li 
Manitoba  S.  W.  Col.  R’y  $12,000  p.  m.,  Int.  guar.g 

NE8. 

218 

1884 

$1,000 

2,544,000 

5  g. 

J.  &  D. 

N.  Y.,  59  Wall  &  London 

June  1,  1934 

Atlantic  &  Northwest— 1st  mort.  gold,  guar.  .o*<fcr 
St.  Lawrence  &  Ottawa— 1st  mort.,  gold,  see  text 

350 

1887 

£100  &0 

£1,330,000 

5  g. 

J.  &  J. 

London,  Baring  B.  &  Co. 

Jan.  1,  1937 

58 

1876 

£50  &o 

£200,000 

(6)  4 

15J.&D. 

Can.  Pao.  office,  London. 

See  text. 

Ontario  &  Quebec  stock  guaranteed  in  perpetuity 

.... 

100 

2,000,000 

6 

J.  &  D. 

Montreal  and  London. 

Dec.,  1904, 3% 

Ont.  &  Que.  deben.,  interest  guar.  In  perpetuity . . 

671 

.... 

£1 

£4,007.381 

5 

J.  A  D. 

London,  Morton,  Rose. 

Irredeemable. 

Toronto  Grey  &  Bruce,  1st  M.,  gold,  int.  as  rental. 

191 

1883 

£100 

£719,000 

4  g. 

J.  <te  J. 

Toronto  and  London. 

July  26,  2883 

New  Brunswick  Ry.lstM.,gold,int.fromrental.o* 

174 

1884 

£100 

£630,000 

5  g. 

F.  &  A. 

London. 

Aug.  1,  1934 

Perpetual  consol,  debent,  stock,  int.  guar . 

1890 

£1 

£858,300 

4 

J.  &  J. 

do 

Irredeemable. 

Calgary  &  Edmonton  deb.  stock,  g.,lnt.as  rental. 

.... 

1890 

£1,121,700 

4  g. 

J.3&  J. 

Can.  Pac.  office, London. 

2002 

Branoh  line  bonds,  $1,040,000 . 

Lindsay  Bobc.  &  Pontypool  1st  M.,  $700,000,  g.. 

"40 

1903 

1,000 

(1) 

500,000 

4  g. 

J.  &  J. 

Bk.  of  Mont’l,  Toronto. 

July "i,‘  2002 

Minn.  St.  P.  &  S.  Ste.  Marie  and  Duluth  So.  Sho 

re  &  A 

tlantic 

—See  st 

atements  of 

those  co 

mpanie 

8. 

Cane  Bell—  1st  mort.,  $3,000,000,  red.  aft.  5  yrs.,  g. 

All 

1901 

1,000 

$750,000 

5  g. 

J .  &  D. 

New  York  or  St.  Louis. 

June  1,  1921 

Carolina  Central — Bonds — See  Seaboard  Air  Li 
Carolina  Northern — 1st  mort.,  $500,000. GuP _ 

ne  Ry 
41 

1899 

500  &c. 

425,000 

5  g. 

A.  &  O. 

Phlla.,  Gu.T.  &  S.  D.Co. 

Apr.  1,  1929 

Carson  <t  Colorado—  1st  M.,  gold,  sink.  Id  ITIp.o*&r 

300 

1892 

1,000 

2,000,000 

4  g. 

J.  J. 

July  1,  1941 

Carthage  <£  Adir.— 1st  M.  $1,600,000  g.  gu.,Uii.o*&r 

46 

1892 

1,000 

1,000 

1,100,000 

4  g. 

J.  &  D. 

N.Y.  Grand  Cent.Stat’n 

Deo.  1,  1981 

Carthage  Water. d  Sack.Har.— let  M..  g.,gu.D.&i.end. 

29 

1891 

300,000 

5  g. 

J.  &  J. 

do  do 

July  1,  1931 

Oatasauqua  <6  Fogelsville — 1st  mortgage,  g.PeP.o* 
Outawissa— Pref.  stocks,  5%  gu.  P.  &  R.  Ry .  See  text. 

.... 

1898 

1,000 

135,000 

3,200,000 

4  g. 

J.  &  J. 

Philadelphia,  Pa. 

July  1,  1928 
Nov.19,’04,21* 
Apr.  1,  1948 

98 

50 

5 

M.  &  N. 

Philadelphia  Co.’s  office 

1st  consol,  mort.,  $2,215,000,  gold.PeP . 0' 

103 

1898 

1,000 

1  000 

2,215,000 

4  g. 

A.  &  O. 

do  do 

Oatskill  Mountain — First  mortgage . 

16 

1885 

50,000 

5 

F.  &  A. 

C'skill.N.Y.,  Tan.NL  Bk. 

Aug.  1,  1905 

1st  income  bonds . 

Cayuga  it  Susq. — Stock,  9  p.  0.  rental  D.  T,  &  W  . 

”34 

1885 

100  «fcc. 

30 

238,000 
580. no 

6 

Q 

•T  *  J. 

Divid’d  pd.  Sept.  10, '97. 
N*»w  Vnrk  52  Wall  St.. 

Aug.  1.  1915 
•Tan.  ’05  4Lj% 

30,  1901,  at  $210,000  annually  for  first  10  years,  then  $225,000 
for  10  years,  then  $275,000  for  10  years,  and  thereafter  $300,000,  with 
the  option  of  purchase  at  any  time  for  $7,000,000.  The  Manitoba  Gov¬ 
ernment  has  the  option  to  purchase  the  entire  property  in  1929.  See 
below  and  V  72,  p.  437;  V.  73,  p.  615. 

In  Dee.,  1904,  the  company  proposed  to  apply  to  the  Canadian  Par¬ 
liament  for  leave  to  purchase,  lease  or  amalgam  ate  with  certain  roads. 
V.  79,  p.  2696. 

Land  Grant.— Of  the  entire  land  grant,  2,455,466  acres,  about  363.- 
000  are  held  for  account  of  Manitoba  Government  in  connection  with 
guaranties,  533,000  for  account  of  Dominion  Government  as  secur¬ 
ity  for  a  mail  oontraot  subsidy,  the  remaining  1,500,000  to  be  sold 
from  time  to  time  through  a  selling  agency  at  not  less  less  than  $3 
per  acre.  V.  76,  p.  1083.  See  V.  75,  p.  183,549. 

Stock.— June  30, 1904,  authorized  $30,750,000;  par  $100;  all  paid. 

Bonds.— On  Winnipeg  and  Saskatchewan  divisions  there  have  been 
issued  first  mortgage  bonds,  guaranteed  principal  and  interest,  by  the 
Government  of  Manitoba,  at  $8,000  per  mile;  also  second  mortgage 
bonds,  unguarantt  ed,  $2,600  per  mile.  SeeV.75,p.  1353;  V.71, p.235. 
In  July,  1 903,  the  Canadian  Goven  ment  guaranteed  50-year  deben 
ture  stock  at  $13, <>00  per  mile,  with  Interest  at  3  per  cent  yearly,  for 
the  construction  of  620  miles  from  Grandview  to  Edmonton  and  100 
miles  from  Prtnoe  Albert  easterly. 

In  i  >eo  ,  1904,  $4,866,666  (e  1,000,000)  first  consolidated  mortgage 
debentures,  i,uarau  eed,  principal  and  Interest,  by  the  Government  of 
Manitoba,  were  sold,  being  part  of  an  authorized  issue  at  $10,000  per 
mile.  V.  80,  p  1  16;  V.  78,  p.  1274;  V.  79,  p.  279  4. 

The  Ontario  Division  4<vs  (see  V.  72,  p.  338,  437,)  were  mostly 
In  1902  exchanged  for  an  equal  amount  of  4s,  guaranteed,  principal 
and  interest,  by  the  Government  of  Manitoba  V.  74,  p.  882;  V.  75, 
p.  1398;  V.  71,  p  235.  In  1903  $2,000,000  perpetual  consolidated  de¬ 
benture  stook  was  issued  to  acquire  securities  of  controlled  properties. 
V.  76,  p.  1247;  V  77,  p  87.  As  to  Imperial  dolling  Stook  5s  of  1902, 
see  V.  75,  p.  1353;  of  1903.  V.77,  p.  1746,  1873;  of  1904,  V.79,  p.  1641. 

The  Great  Northern  Ry.  of  Canada  bonds  are  gu  aranteed.  V.  79,  p. 
2454. 


Earnings.— For  5  months  ending  Nov.  30,  1904,  gross,  $1,714,100; 
net,  $587,800.  For  year  ending  June  30.  1904,  gross,  $3,242,702; 
net,  $1,121,930;  charges,  $805,528;  sur.,  $316,402 
President,  William  Mackenzie;  Vice-President,  D.  D.  Mann;  Treas¬ 
urer,  A.  W.  Mackenzie;  Secretary,  W.  H.  Moore.  Office,  Toromo,  Can 
Directors  Wm  Mackenzie,  D.  D.  Mann,  Z.  A.  Lash,  Frederlo  Nioholls 
and  J.  M.  Smith.— (V.  79,  p.  2794;  V.  80,  p.  116.) 


Canadian  Pacific  Ry.— Road — Own  a  trans-continental  railway 
from  Montreal  to  the  Pacific  Ocean,  made  up  as  follows  July  1,  1904 


Montreal  to  Vancouver . 2,905 

Branches  and  auxiliaries _ 2,215 

Leased  lines . 3,120 

Used  Jointly .  92 


Total  In  traffic  returns . 8,332 


Under  construction  July  1, 

1904 .  338 

Operated  acct.  of  owners _  438 

Also  controlled  but  op.  sep.— 
UMinn.  St.  P.  &  Sault  Ste.  M.1,648 
jfDuluth  South  S.  &  Atlantic  565 
II See  eaoh  co’s  statement. 


In  Sept.,  1904, 113-mile  branch  was  opened. 


History,  Etc. — incorporated  Feb.  18, 1881,  under  charter  from  Do 
minion  of  Canada,  receiving  $25,000,000  In  cash  as  a  subsidy,  also 
25,000,000  acres  of  land,  all  to  be  fit  for  settlement.  The  Ontario 
&  Quebec.  Montreal  to  Toronto  Junction,  334  miles,  was  leased  in  1883 
for  999  years,  and  its  stock  and  bonds  guaranteed.  In  1902  leased  for 
999  years  the  Ottawa  Northern  &  Western  Ry.,  extending  from  Ottawa 
via  the  Interprovinoial  Bridge  to  Hull  and  Gracefleld,  Que.,  and  from 
Hull  via  Aylmer  to  Waltham,  Que.,  a  total  of  151  miles,  and  under  con¬ 
struction  from  Gracefleld  to  Maniwaki,  23  miles.  V.  73,  p.  1161;  V.  74, 
p.  937  ,  988;  V.  75,  p.  732.  In  Feb.,  1903,  15  stea  uships  for  trans- 
Atlantio  servioe  were  purchased  for  £1,417, 700,  and  in  June,  )903,  ac¬ 
quired  Canadian  Pao.  Navigation  Co., operating  14  steamers,  chiefly  to 
Alaska  and  Vancouver  Island  points.  V.  76,  p.435,479,1354. 

Stock. — The  oompany  bought  of  the  Dominion  Government  an  annu¬ 
ity  of  3  p.  c.  per  annum  on  the  common  stook  for  the  ten  years  1884- 
1893,  the  last  payment  having  been  made  in  August,  1893.  The  issue 
of  preferred  stook  must  never  exceed  one  half  the  common  stock.  In 
1902  the  authorized  common  stock  was  increased  from  $65,000,000  to 
$95,000,000,  $19,500,000  of  the  new  stock  being  sold  to  the  stock¬ 
holders  at  par.  V.  74,  p.  267,  378,  829;  V.  75,  p.  553,  665.  The  stock¬ 
holders  voted  Oct.  5,  1904,  to  increase  the  common  stock  to  $1 10,000,- 
000.  Of  the  $25, *00. 000  new  stock,  $16,900,000  was  offered  to  stock¬ 
holders  of  record  Oot.  29,  pro  rata,  at  par,  payable  20  p  c.  Nov.  30, 
1904,  and  20  p  o.  eaoh  on  Jan.  30,  Mar.  30,  May  31  and  July  31,  1905, 
or  optionally  all  at  any  time,  the  new  stook  to  be  entitled  to  dividend 
for  half-year  ending  June  30,  1905.  V.  79,  p.  902,  1028,  1461,  1641, 
2146. 


Dividends—  )  ’90-’94.  ’95.  ’96.  ’97.  ’98.  ’99.  ’00.  ’01.  ’02.  03.  ’04. 
Common  p.  o.  >  5  y’rly  0  2>2  2>s  4>a  4  5>s  5  5  5>s  6 

Preferred  p.c.  )  Issued  in  1894.  4  p.  ot.  yearly  (2  A.  <fe  O.) 

In  1903,  on  com.,  April,  212  p.  0.  Oct.,  3  p.  c.;  in  1904,  6  p.c.  (A.&O.) 

Bonds,  Debenture  Stock,  Guaranteed  Bonds,  Etc.— In  May, 
1888,  the  company  relinquished  its  exclusive  right  to  operate  in  Mani¬ 
toba  lines  to  the  International  Boundary,  receiving  the  Dominion  Gov¬ 
ernment  guarantee  of  interest  on  $15,000,000  of  land  bonds.  These 


bonds  were  a  lien  on  14,680,100  acres  of  land.  The  prooeeds  of  lands 
covered  thereby  are  being  deposited  with  the  Government  from  time 
to  time  towards  liquidation  of  the  company’s  liability;  to  Oct.,  1904, 
$3,500,000  was  so  deposited.  V.  77,  p.  636,  1221;  V.  79,  p.  1027. 

List  of  securities  held  against  consol,  debenture  stock  In  V.78,  p.  1028. 

In  June,  1890,  company  agreed  to  guarantee  the  principal  and  Inter¬ 
est  of  $20,000,000  4  per  cents,  to  be  issued  by  the  Duluth  South  Shore 
&  Atlantic;  also  4  per  cent  interest  on  consol,  bonds  of  the  Minneapolis 
St.  Paul  &  Sault  Ste.  Marie  and  in  1899  interest  on  the  2nd  mortgage 
4s  of  the  latter,  and  in  1901  interest  on  $1,25), 000  Mineral  Range  4 
per  cent  bonds,  tne  last-named  being  all  owned  June  30.  1903.  See 
V.  50,  p.  874;  V.  51,  p.  239;  V.  52,  p.  608;  V.  68,  p.  669,  770;  V.  73,  p. 
556.  Owns  Dul.  8.  8.  &  At.  consols.  $15,107,000. 

To  the  Atlantic  <£  Northwest  Railroad,  crossing  the  State  of  Maine, 
the  Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till 
1906  and  Canadian  Pacific  guarantees  the  balanoe  of  interest  money. 

St.  Lawrence  dt  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacific’s 
acceptance  of  a  999  years’  lease  at  a  rental  sufficient  to  pay  4  per  cent 
interest  on  bonds,  and  the  bondholders’ agreement  to  accept  interest 
at  4  per  cent  (instead  of  6  per  cent  as  formerly),  and  to  refrain  from 
demanding  principal  (due  1910)  during  continuance  of  lease. 

The  New  Brunswick  Railway  consolidated  debenture  stook  has 
interest  guaranteed  by  C.  P.;  interest  on  the  first  mortgage  bonds, 
though  not  guar.  Is  paid  out  of  rental  under  990  year  lease  of  1890. 

The  Calgary  <&  Edmonton  Ry.  debenture  stock  Is  guaranteed  lnter- 
st  at  4  per  cent  under  new  lease  of  1903.  V,  76,  p,  435;  V.  77,  p,  636. 

The  Lindsay  Bobcaygeon  &  Pontypool  Ry.  bonds  are  issued  under  a 
99-year  lease  covering  the  interest,  V.  77,  p.  1225,  V.  79,  p  2085. 

Lands.— Lands  unsold  June  30, 1904,  were  10,794,113  acres  of  Can¬ 
adian  Paoitio  grant  and  394,384  acres  of  Manitoba  South  Western 
grant,  141,853  Great  North  West  Central  grant,  3,594,998  British  Co¬ 
lumbia  Southern  and  149,326  aores  of  Columbia  and  Kootenay  grant; 
total.  15,082,674  acres.  In  addition  there  will  be  acquired  through 
the  Columbia  &  Western  Ry.  about  2.500,000  aores.  Total  sales  in 
1903-04,  928,854  acres,  for  $3,807,248. 

As  to  land  grant  bonds  of  1888,  see  V.  75,  p.  793;  V.  79,  p.  1028. 

General  Finances.— In  1902  stockholders  subscribed  to  $19, 500, 000 
new  common  stock  at  par,  the  proceeds  being  used  for  equipment,  and 
improvements,  together  with  $3,000,000  appropriated  from  the  surplus 
earnings  fund.  V.  74,  p.  378. 

Stockholders  on  Oct.  5,  1904,  authorized  the  issue  of  consol,  deb. 
stock  at  not  over  $30,000  per  mile, to  construct  the  Toronto  &  Sudbury 
branch,  235  miles,  also  the  lease  of  oertain  lines,  and  acquisition  of 
additional  steamships.  V.  79,  p.  1636. 

Earnings.—  5  mos.,  )  1904  . Gross,  $22,589,880;  net,  $7,482,079 

July  1  to  Nov.  30.  J1903  ...Gross,  20,641,673;  net,  7,086,904 


Annual  Report.— Fiscal  year  now  ends  June  30.  Annual  meeting  is 
held  at  Montreal  on  the  first  Wednesday  in  Ootober.  The  report  for 
1903-4  in  full  was  in  V.  79,  p.  1020,  1027.  See  also  editorial  p.  997. 

1903-04.  1902-03.  1901-02. 

Miles  operated  end  of  year _  8,332  7,748  7,. 5 -18 

Passenger  earnings . $12,418,419  $11,001,974  $9,359,522 

Freight .  29  23  », 821  28,502,082  24,199,428 

Mail,  express  and  mlscell .  4,814,892  4,453,318  3,944,104 

Total  earnings . $46,469,132  $43,957,374  $37,503,054 

Net  earnings . *14,213,105  $15,836,846  $14,085,913 

Interest  received . 1,691,269  1,286,812  958,827 

$15,904,374  $17,123,658  $15,044,741 

Fixed  charges .  $7,586,097  $7,052,196  $7,334,824 

For  steamships,  eto .  230,000  150.000  150,000 

Dividends  on  common  st’k. . .  (6)5,070,000(513)4,647,500  (5)  3,250,000 

Dividends  on  pref.  stock . (4)1,352,073  (4)1,300,000  (4)  1,246,840 

Balance,  surplus . $1,666,204  $3,973,962  $3,063,077 


New  directors.  Aug.,  1903,  V.  77,  p.  348  — (V.  79,  p.  1020,  1027, 
1265,  1461,  1636,  1641,  2084,  2146,  2587,  2641;  V.  80,  p.  116. 


Cane  Belt  BR,- Sealyto  Matagorda,  93  miles.  Branch  to  Gar¬ 
wood,  9  miles,  building.  Lincoln  Trust  Co.  of  St.  Louis  is  the 
mortgage  trustee.  Bonds  are  issuable  at  $15,000  per  mile,  but  all 
bonds  above  the  $750,000  now  outstanding  will  be  in  subordination 
to  the  lien  of  the  latter  on  the  present  mileage.  V.  77,  p  2338.  Stook 
$100  000,  all  acquired  In  Nov.,  1903,  by  the  Atch.  Top.  &  Santa  Fe. 
V.  77,  p.  20u7.  Year  ending  June  30,  1903,  gross,  $207,971;  net,  $17,- 
227.— (V.  77,  p.  1873,  2097,  2338.) 

Carolina  Central  RR.- See  Seaboard  Air  Line  Ry.  Co- 

Carolina  Northern  RR.— Owns  from  Lumberton,  N.  C.,  to  Ma¬ 
rlon,  S.  C.,  41  miles.  W.  G.  Edwards  of  Sanford,  N.  C.,  and  V.  E.  Mo- 
Bee  of  New  York  are  receivers.  Receivers’  certificates  (6s)  outstand¬ 
ing  June  30,  1903,  $20,065.  V.  76,  p.  211.  Stock,  $500,000,  all  out¬ 
standing;  parol  shares  $10.  For  year  ending  June  30,  1903:  Gross, 
$17,846:  net,  $16,585;  total  deductions,  $25,752.— (V.  75,  p.  1252;  V. 
76,  p.  211. 

Carolina  &.  Northwestern  Ry.— Owns  standard-gauge  road 
Chester,  S.  C.,  to  Lenoir,  N.  C.,  110  miles.  In  May,  1903,  extension 
was  proposed  from  Freeland,  N.  C.,  near  Lenoir,  to  Blue  Ridge  Moun¬ 
tains.  45  m.  Reorganization  in  L897  of  Chester  &  Lenoir,  foreclosed. 

In  Mar,  1900,  nearly  all  stock  was  acquired  by  a  syndicate.  Stook 
authorized,  $1,000,000  eaoh  of  common  and  4  p.  c.  non  cum.  pref.; 
outstanding,  Aug.  1903,  $859,650  common,  and  $550,000  pref. 
stook.  Of  the  50-year  1st  gold  5s,  due  July  1,  1953,  (Standard  Trust 


Jan.,  1905.] 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bond*— Princi¬ 

pal, When  Du®. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Cedar  Rapids  Iowa  Falls  <t  Northwestern— See  Oh 
Central  Branch— Cent.  Br.  U.  P.  1st  M.,  g.tn...o* 

ICAGO 

100 

Rock 

1898 

Island 

1,000 

&  Pacific  R 
$2,500,000 

Y. 

4  g. 

J.  &  D. 

N.  Y.,  Merc.  Trust  Co. 

June  1,  1948 

Central  Branch,  1st  mort.,  guar.,  gold . Me 

Cent. of  Georgia  Ry.—  1st  M., $7,000, 000,g.G.o*<fcr 

Consol,  mortgage,  $18,500,000,  gold  Me - c*&r 

Mob.  Dlv.  1st  M. (Columbus  to  Andalusia)  g.G.c* 

288 

1899 

1,000 

3,459,000 

4  g. 

F.  &  A. 

Do  do 

Feb.  1,  1919 

312 

1895 

1,000 

7,000,000 

16,700,000 

5  g- 

F.  &  A. 

N.Y.  GuarantyTrustCo. 

Nov.  1,  1945 

1,400 

1895 

1,000 

5  g- 

M.  &  N. 

do  do 

Nov.  1,  1945 

138 

1895 

1,000 

1,000,000 

840,000 

5  g- 

J.  &  J. 

do  do 

Jan.  1,  1946 

Macon  &  No. Div.  1st  M.,  $840,000,  gold. MBa.c* 

102 

1895 

1,000 

5  g- 

J.  &  J. 

do  do 

Jan.  1,  1946 

Ocon.Dlv.  1st  M.,  Brew,  to  Dover,  $6,000 p.m.S.o* 

77 

1901 

1,000 

462,000 

5  g. 

J.  &  D. 

do  do 

Dec.  1,  1945 

Mid.  Ga.  &  At.  Div.  1st  M. ,$9,000  p.  m.,bur  Go* 
Eatont.  Br.  1st  M.  not  guar,  by  Cen.  Ga.,  g . 

Text. 

1897 

1,000 

413,000 

168,000 

5  cur 

J.  &  J. 

do  do 

Jan.  1,  1947 

21 

1896 

500 

5  g- 

J.  &  D. 

Savannah,  Ga. 

June  1,  1926 

Chatt.  Div.  puroh.  money  M.  $2,400,000,  g  S.c* 

155 

1901 

1,000 

2,057,000 

4  g. 

J.  &  D. 

N.  Y.,  Guar  Trust  Co. 

June  1,  1951 

Chatt.  Rome  &  So.  1st  M.  $500,000,  gold.  C . .  c* 

138 

1897 

1,000 

1,000 

343,000 

5  g. 

J.  &  J. 

N.  Y.,  Union  Trust  Co. 

July  1,  1947 

1st  pref.,  incomes!  Interest  up  to  5  p.  o.,  Mp... 

1895 

4,000,000 

5  in  1904 

Oct.  1 

N.  Y.,  Gu.  T.  Co.  or  Sav. 

Nov.  1,  1945 

2d  do  do  >  gold,  If  earned  Ce . 

1895 

1,000 

7,000,000 

2  in  1904 

Oct.  1 

do  when  earned. 

Nov.  1,  1945 

3d  do  do  )  non-cumulative  Ma  . 

1895 

1,000 

4,000,000 

4,880,000 

Up  to  5g. 

Oct.  1 

do  when  earned. 

Nov.  1,  1945 

Cent.  RR.&  Bk.  coll.tr.  b’ds,  g.,  red.  at  llO.Ce.c* 

1887 

1,000 

5  g. 

M.  &  N. 

N.  Y.,  Guaranty  Tr.  Co. 
do  do 

N.  Y.,  Blair  &  Co. 

May  1,  1937 

Equipment  trust  notes  Nov.  30,  1904  . 

Locomotive  &  car  trusts,  payable  $98,000  s.-an.c 

.... 

1900-1 

1902-3 

1,000 

84,028 

1,098,000 

4is&6 

4kl 

M’nthly 

Various. 

To  Mar.,  1908 
To  Nov.,  1910 

Guaranteed,  etc.,  securities. 

Ocean  88.  Co.  1st  mortgage,  gold,  guar.Ce . c* 

.... 

1890 

1,000 

1,000,000 

5  g- 

J.  &  J. 

N.Y.,  Guaranty  Tr.  Co. 

July  1,  1920 

St’mship  b’ds.g.ass’d  by  O.SS.Co.,$69,000  due  s.a. 
Augusta  &  Savannah  stock  (no  bonded  debt) . 

"53 

1903-4 

100 

924,000 

1,022,900 

6  g. 

5 

J.  &  J. 
J.  &  J. 

Savannah,  Ga. 

To  July,  1911 
Jan., ’05,  2!fl% 

Southwestern  Railroad  stock  (no  bonded  debt).. 

333 

100 

5,191,100 

5 

J.  &  J. 

Savannah  and  Macon. 

Jan., ’05,  2tfl% 

Chattahooohee  &  Gulf,  stock . 

.... 

100 

436,400 

5 

J.  A  J. 

Savannah,  Ga. 

JaD.  1,  ’05.  2k! 

IstM.,  g.,  $2,000,000,  int.  rental,  s.f.,red.l02:k 

91 

1900 

1,000 

3  37.000 

5  g 

J.  &  J. 

Sav.,  Ga.,  Citizens’  Bk 

July  1,  1930 

Oeut.Ind.— 1st  M., $4,000,000,  gu.p.&i.,end.Ce  c’&r 

117 

1903 

1,000 

1,500,000 

4  g- 

M.  &  N. 

N.  Y.,  Central  Trust  Co. 

Mayl,  1953 

Central  Massachusetts -See  Boston  &  Maine  RR. 

Central  New  England-- Common  stook . 

.... 

100 

3,450,000 

)  To  be  h 

eld  in  tr 

ust  for  ten  years,  or  un 

til  4  per  oent 

Preferred  stock,  4  per  cent . 

100 

3,150,000 

<  is  pai 

d  on  gen 

eral  mortgage  for  two 

years. 

1st  M„  $1,250,000,  call  at  105  after  1904. FP.O* 

58 

1899 

1,000 

1,060  000 

5  g. 

F.  &  A. 

Fid.  I.T.&  S.D.Co.,  Phil. 

Feb.  1,  1919 

Gen’l  mort.,  5  p.  o.  incomes,  $8,500,000. FP _ r 

58 

1899 

1,000 

7,250,000 

5  g- 

Oct.  1. 

Yearly,  if  earned. 

Feb.  1,  1949 

Central  Ohio— See  Baltimore  &  Ohio. 

a  Balance,  $26,465,000  retained  as  collateral 

for  n 

otes  b 

y  u.  8. 

Government 

Co.  of  New  York,  trustee),  $1,500,000  were  used  to  retire  all  under' 
lying  bonds  and  $1,000,000  are  applicable  to  extensions,  new  equip¬ 
ment,  etc.  Year  1902-1903  (110  miles),  gross,  $193,261;  net,  $61,834; 
charges,  $23,776 ;  bal.,  sur.,  $38,058.  Prest.,  Win.  A. Barber,  5  Nassau 
St.,  N.  Y.  -V.  70,  p.  893, 1095;  V.  76,  p.  541;  (V.  77,  p.  348.) 

Carson  4c  Colorado  Ry.— (3-foot  gauge.)— From  Mound  House. 
Nevada,  to  Keeler,  Cal.,  294  miles;  branch,  6  miles.  In  1900 
substantially  all  the  stock  and  all  the  bonds  were  acquired  by  the 
Southern  Pacific  and  the  road  will  be  broad-gauged  and  extended 
northerly  to  a  connection  with  the  Central  Paoltio  and  southerly  to 
Mojave  on  the  Southern  Pacific,  about  100  miles.  V.  70,  p.  381,  685; 
V.  72,  p.  287.  For  year  1903-01  gross,  $415,823. 


Carthage  &  Adirondack  Ry.— (See  Map  N.  Y.  Central.)— Owns 
from  Carthage  to  Newton  Falls,  New  York,  46  miles.  The  entire  stock, 
$500,000,  is  owned  by  the  New  York  Central  RR.,  wliioh  in  May, 
1893,  leased  the  property  in  perpetuity  and  guaranteed  its  $1,600,000 
bonds,  of  which  $500,000  were  for  extensions,  etc.  (V.  57,  p.  218.) 

Carthage  Watertown  4c  Sackett’s  Harbor  RR.— (Nee  Map 
N.Y.  Central. )— Owns  from  Carthage  to  Sackett’s  Harbor,  N.Y.,  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and 
guarantees  the  bonds.  Leased  to  R.  W.  &  O.  for  37  ^  p.  o.  of  gross 
earnings.  Rental  in  1903-04,  $42,090;  in  1902-03,  $42,525;  in  1901- 
02,  $44,448.  Capital  stock  $465,845  common  and  $21,500  preferred. 


Catasauqna  Sc  Fogelsville  RR.— Road  from  Catasanqua,  Pa.,  to 
Rittenhouse  Gap, Pa.,  29-5  miles.  Opened  in  1857;  in  1890  the  Phila 
delpliia  &  Reading  acquired  control  through  ownership  of  a  majority  of 
the  capital  stock  of  $426,900  (par,  $25.)  Of  the  stock  $254,125  is  owned 
by  Reading  Co.,  $251 ,625  being  deposited  as  part  security  for  Read, 
gen.  mort.  of  1397.  For  year  ending  June  30,  1904,  gross,  $105,1“2; 
net,  $1 8,628;  deductions,  $9,209;  dividends,  $29,883;  bal.,  def.,  $20,463. 

Catawissa  RR.— Owns  from  Tamanend,  Pa.,  to  Newberry  Jo.,  Pa., 
98  miles,  and  branches,  5  miles.  Re-leased  Deo.  1, 1896,  for  999  years 
to  Philadelphia  &  Reading  Railway.  Rental,  interest  on  the  bonds,  5 
p.  o.  dividends  on  the  preferred  stock,  all  taxes,  and  $8,000  for 
organization  expenses.  See  also  V.  63,  p.  969,  1116.  Of  the  preferred 
stocks  in  1903  $2,200,000  was  first  preferred  and  $1,000,000  seoond 
preferred  and  oommon  was  $1,159,500;  Dar  $50.— (V.72,  p.  1187.) 

CatBklll  mountain  Railway.— Owns  narrow-gauge  road  from 
Catsklll,  up  the  Catskill  Mountain,  to  Palenvllle,  N.  Y.,  16  miles;  leases 
Cairo  RR.,  Cairo  Junotion  to  Cairo,  N.  Y.,  4  miles;  total,  20  miles. 
Stock,  $89,000.  There  are  also  second  incomes  tor  $15,600  6  p.  c. 
First  Incomes  have  one  vote  for  each  $100.  Earnings.— Year  ending 
June  30,  1904,  gross,  $53,642;  net,  $14,626;  interest,  eto.,  $11,773. 

Cayuga  4;  Susquehanna  RR.— Owns  from  Susquehanna  River 
t )  Ithaca,  N.  Y.,  34  miles.  Leased  during  length  of  charter  and  renew¬ 
als  thereof  to  the  Delaware  Lackawanna  &  Western  at  a  rental  of 
$54,600  a  year.  Corporate  existence  for  50  years  from  Jan.  1, 1900. 

Central  Branch  Ry.— Owns  Lenora  to  Atchison,  Kan.,  293 
miles;  Jamestown  to  Burr  Oak,  Kan.,  33  miles;  branches,  62  miles. 
Stock,  $7,585,000.  The  $3,459,000  1st  4s  of  1899  are  guaran¬ 
teed,  prin.  and  lnt.,  by  the  Mo.  Pac.  (see  V.  63.  p.  329).  Form  of  guar¬ 
anty  V.  70,  p.  279.  For  calendar  year  1903,  gross,  $1,569,673;  net, 
$656,761;  other  receipts,  $7,465;  interest,  $238,360;  taxes,  $107,199; 
miscellaneous,  $561;  bal.,  sur.,  $318,109.— (V.  73,  p.  31.  ) 

Central  Florida  Sc  Gulf  Coast  Ry.— V.  75,  p.  28. 

Central  of  Georgia  Railway.— System  includes: 


Lines  owned  m  fee.  Miles. 

Savannah  to  Atlanta .  295 

Gordon  to  Porterdale .  86 

Columbus  to  Birm’gham, Ala.  156 

Columbus  to  Americus .  62 

Montgomery  to  Euiaula,  Ala.  80 
Columbus  to  Greenville,  Ga.  49 

Opelika  to  Roanoke .  36 

Enfaula  to  Ozark .  60 

Grifiin,Ga.,toChat.,Tenn,  eto  198 
Chickamauga  to  Durham....  18 

Savannah  to  Tybee .  18 

Columbus  to  Andalusia .  138 

Macon  Junotion  to  Athens...  102 

Brewton  to  Dover .  77 

Barnesvllle  to  Thomaston....  16 
Lyerly  Branch .  9 


Total  owned  (and  oper’d)..  1,400 


Lines  leased — (see  these  oos.)  Miles 


Southwestern  RR.— 

Macon  to  Eufaula .  144 

Fort  Valley  to  Perry .  12 

Fort  V alley  to  Columbus. . .  71 

Smith ville  to  Columbia....  85 
Cuthbert  to  Fort  Gaines...  21 
Augusta  &  Savannah  RR.— 

Millen  to  Augusta .  53 

Chattah.  &Gulf  RR.- 

Columbia  to  Lockhart .  91 

Trackage .  1 


Total  oper. Nov.,  1904...  1.878 
Also  Meldrlm  to  Lyons,  58  miles, 
i  (leased  to  Geo.  &  Ala.  Ry. 

I  — Seaboard  Air  Line  sys.) . . 

I  Ooean  Steamship  Company, 

I  estimated  equivalent  of....  300 


Organization— Organized  Oct.  17, 1895,  and  Nov.  1  succeeded  to  the 
properties  of  the  Central  RR.  &  Banking  Co.  of  Georgia,  foreclosed 
per  plan  in  V.  60,  p.  1008  and  V.  61,  p.  68  Chattanooga  Rome  & 
Southern  was  merged  June  1,  1901.  V.  72,  p.  674,  721,  987,  1134. 
Stock.— $5,000,000  held  by  interests  allied  with  Southern  Ry. 


Bonds.— The  first  mortgage  of  1895  (described  in  V.  63,  p.  1160)  is 
st  first  lien  on  the  main  line  from  Atlanta  to  Savannah,  including  the 
Milledgevllle  branch  (312  miles  in  all),  all  equipment  and  appurten- 
anoes  and  the  equity  in  $1,995,000  or  the  oapltal  stook  or  OceaD 
Steamship  Co.  of  Savannah.  Trustee,  Guaranty  Trust  Co.  of  New  York. 
.4  o  dlv.  was  paid  on  Oocan  Steamship  stook  in  1904.  V.  79,  p.  783. 

Application  for  listing  firsts  and  oonsols.  in  V.  63,  p.  1160. 


The  consolidated  mortgage  (see  abstract  in  V.  61.  p.  873,  also  see 
V.  63,  p.  1160)  is  a  nrst  lien  upon  600  miles  [including  former 
Mont.  &  Eufaula  RR.,  Sav.  &  Western  and  Sav.  &  Atl.];  also  on 
the  leases  of  the  South  Western  and  Augusta  &  Savannah  roads  and 
the  stook  of  New  England  &  Savannah  Steamship  Co.,  and  a  second 
lien  upon  the  main  line,  its  equipment,  eto.,  and  also  on  the  Macon 
&  Northern  and  Mobile  &  Girard.  It  also  covers  all  leaseholds,  securi¬ 
ties,  eto.  It  may  be  increased  to  $18,500,000,  at  not  more  than  $500,- 
000  in  any  one  year,  for  betterments  and  equipment. 

Macon  <£  Northern  Division  bonds  are  also  direct  obligations  of  the 
Central  Ry.,  with  first  lien  from  Maoon  Jet.  to  Athens,  Ga.,  102  miles. 

Middle  Georgia  <£  Atlantic  Division  bonds  are  Issued  at  $9,000  per 
mile,  of  which  $8,000  was  for  purchase  of  road  and  $1,000  retained 
by  Cent,  of  Ga.  for  betterments;  subject  to  the  Eatonton  Branoh 
bonds,  $168,000  on  21  miles,  the  firsts  of  1897  cover  the  65  miles  of 
M.  Ga.  &  At.  Division.— (V.  65,  p.  823;  V.  64,  p.  180;  V.  65,  p.  324.) 

The  preference  income  bonds,  subjeot  to  the  prior  mortgages,  oover 
the  main  line  and  the  former  Savannah  &  Western,  Columbus  &  Rome, 
Montgomery  &  Eufaula,  Mobile  &  Girard,  Macon  &  Northern  and 
Savannah  &  Atlantio  RRs.,  and  their  equipment,  eto.;  also  all 
leaseholds,  securities  and  equities  of  properties  acquired  by  the  new 
company.  They  are  non-cumulative  and  bear  interest  not  exceeding  5 
per  cent  in  any  one  fiscal  year,  but  payable  only  out  of  net  earnings 
as  deolared  and  secured  by  the  deed  of  trust. 

Dividends—  )  1896.  1897.  1898.  1899.  1900.  ’01.  ’02.  ’03.  ’04. 

On  1st  pref.  inoomes.  S  lki  2ki  2  2  31*  5  3  5  5 

The  first  dlv.  on  2d  incomes.  2  p.  c.,  was  paid  Oct.  1,  1904. 

Collateral  trust  mortgage  abstract  was  in  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  is  a  first  lien  on  the  former  Chat¬ 
tanooga  Rome  &  Southern  RR.,  Carrollton,  Ga.,  to  Chattanooga, 
Tenn.,  138  miles,  and  Durham  to  Chickamauga,  Ga.,  17  miles,  with 
branches,  in  all  155  miles,  subjeot  to  $3433)00  old  5s,  for  which  a  like 
amount  of  bonds  is  reserved.  V.  72,  p.  1134;  V.  78,  p.  1446. 


Latest  Earns.,  5  mos.  >  1904 _ Gross,  $4,487,537;  net,  $1,376,062 


July  1  to  Nov.  30. 


S  1903  ...Gross,  3,996,105;  net,  964,083 


Annual  Report.— Report  for  1903-04  in  V.  79,  p.  783. 

Years  end.  June  30 —  1904.  1903.  1902. 

Gross  earnings . $9,396,931  $9,164,470  $7,750,691 

Total  operating  expenses .  6,864,509  6,822,732  5,531,039 

Taxes .  322,877  269.817  269,471 


Net  earnings  from  operation. .$2, 209,545 
Other  sources .  220,661 


Total  net  income . $2,430,206 

Interest  on  funded  debt . $1,666,299 

Rentals  and  miscellaneous  .  425,44 1 

Div.  on  1st  incomes .  (5)200,000 

Div.  on  2d  inoomes . (2)140,000 


$2,071,921 

192,413 

$2,264,334 

$i;663,900 

390,928 

<5)2u0,000 


$1,950,181 

201,674 

$2,151,855 

$1,663,900 

365,015 

(3)120,000 


Balance  for  year .  def.  $1,533  sur.  $3,506  sur.  $2,93  0 

Officers  — President,  J.  F.  Hanson.  Macon,  Ga.— (V.  78,  p.  1446 
V.  79,  p.  626,  783,  902,  1641;  V.  80,  p,  221.) 

Central  Massachusetts  RR.— See  Boston  &  Maine  RR. 


Central  Indiana  Ry.— Muncie  to  Brazil,  Ind.,  127  miles,  of 
which  Brown’s  Valley  to  Sand  Creak,  10  miles,  is  trackage.  Suc¬ 
cessor  in  Mar.,  1903,  to  the  Chicago  &  Southeastern  Ry.,  foreclosed 
Feb.  19,  1903.  V.  76,  p.  653.  Controlled  by  the  Cleveland  Cin¬ 
cinnati  Chicago  &  St.  Louis  and  Pennsylvania  RR.  interests.  Bonds, 
guaranteed  by  Cleveland  Cin.  Chic.  <fe  8t.  Louis,  are  limited  to  $20,000 
per  mile;  present  issue,  $1,500,000  (V.  77,  p.  517,  2279;  V.  78,  p. 
1906,1961.)  Stock  authorized,  $120,000.  For  6  mos.  ending  June  30, 
1901,  gross,  $56,548,  against  $63,877  in  1903:  def.  under  oper.  exp., 
$64,593;  against  def.  $78,523. 

President,  Joseph  Robinson.— (V.  77,  p.  2279;  V.  78,  p.  1906,  1961.) 

Central  New  England  Ry.— Owns  from  Campbell  Hall,  cross¬ 
ing  the  Hudson  River  at  Poughkeepsie  by  its  own  bridge,  to  Sil- 
vernails,58  miles;  and  leases  and  controls  Hartford  &  Conn.  Western 
RR.,  Hartford  to  RhinecUff,  109  miles;  extension  from  Tariffville, 
Conn.,  to  Springfield,  Mass.,  18  miles,  operated  from  Sep.,  1902;  total, 
185  miles.  The  lease  of  Dutohess  Co.  RR.,  Poughkeepsie  to  Hopewell 
Juno.,  12  miles,  was  assumed  Dec.  1,  1904,  by  N.  Y.  N.  H.  &  H.  RR. 
V.  72,  p.  1279;  V.  73,  p.  337;  V.  76,  p.  435. 

Organization.— Incorporated  in  January,  1899,  per  plan  in  V.  66, 
p.  574,  and  V.  67,  p.  789,  as  successor  of  Phil.  Read.  &  New  Eng.  RR., 
sold  In  foreclosure  Oot.  6.  1898;  V  68,  p.  84.  In  Fob.,  1904,  the  New 
York  New  Haven  &  Hartford  RR.  acquired  a  majority  of  the  stock 
and  $5,100,000  of  the  $7,250,000  lnoome  bonds;  V.  78,  p.  701,  768. 
Owns  $1,390,000  Hartford  &  Conn.  Western  stook 

Stock.— The  stock  is  to  be  held  in  voting  trust  for  ten  years,  or  until 
4  p  o  interest  is  paid  on  general  mort.  for  two  years.  Voting  trustees, 
J.  P.  Morgan,  Wm.  Rockefeller,  Charles  F.  Choate,  Charles  F.  Brooker 
and  Charles  Lanier. 

Bonds.— Of  the  first  5s,  $600,000  were  reserved  for  improvements. 

Earnings.— 12  months  ending  June  30: 

1 2  mos.—  Gross  Net.  vth.  income.  Charges.  Balance. 

1903-4 . $847,751  $138,878  $35,358  $193,458  def.$19,222 

1902-3 .  655,535  133,286  7,565  155,160  def.  14,309 

Officers.— C.  8.  Mellen  of  New  Haven, President;  A.  S.  May,  Treas, 
and  J.  G.  Parker, Seo’y.— (V.  78.  p.  701,  768;  V.  79,  p.  2641.) 

Central  Olilo  RR.— See  B.  &  O.  RR.  Co.;  also  V.  70,  p.  75. 
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Central  Pacific— Common  stock,  $67,275,500 

Preferred  stock,  4  p.  o.,  cum.,  $20,000,000 . 

1st  ref.  M.,  $100,000,000,  g.,  gu.,p.Ai.en.Ce.c',fer 
New  3*28,  $25,000,000,  g.,  gu.,  p.A  1.  end  Us.c*&r 

New  M.  on  Lucln  cut  off . text,  G.  c.*<&  r 

Notes  for  U.  S.  debt, due  $2,940,635  half-yearly. 
Cent.  HR.  of  N.  J.— Stock  ($30,000,000  author) . . 
Convert,  debentures,  convert,  into  stock  till  1907 
Cent.RR.of  N.J.,  Gen.M.for$50,000,000,g.Ce,o&r 

Equip.  M.,  Ser.  A  A  B,  $420,000  due  y’rly . 

do  do  Ser.  C,  $350,000  due  yearly . 

Real  estate  bond  and  mortgages . 

Guaranteed  Bonds — 

Leh.A  Wilkesb.Coal  con.M.,  gu.,p.&i.,ext.  in  1900 
5s  of  1912, slnk.fd.not  guar,  (not  drawn)  FP.c 
Am.DockA  Imp. Co. lstM.,gu., redeem,  at  110... o' 

N.  Y.  A  L.  Br.  gen.  M.,  g.  ($192,000  5s)  . Ce 

Leh.  A  Hud.  Riv.,gen.  M.,  g.,  guar.  Jointly.  Ceo* 
Cent.  RR.  of  Pennsylvania— let  M.,  $1,200,000.FP 
Central  of  South.  Carolina^-  1st  mortgage,  gold...o 

Central  Vermont— Stock,  $3,000.000 . 

1st  M.,  $12,000,000  gold,  traffic  guar. A  B  c  A  r. 
Montreal  &  Province  Line  Ry.,  1st  M.,  gu.  p.  *  l.,c 
Charleston  <£  Savannah  8ee  Atlantic  Coast  Line 
Charleston  Term’l — 1st  M.,  $1,000,000,  g.S  .  c*  A  r 
Chari. <£  West.  Car.— 1st  M.,g. ($8,000 p.m.).Ce..c*4r 
Inoome  M.,  g.,  non-cum.,  ($7,000  per  mile)  G.  .o* 
Augusta  Terminal  Ry.  1st  M.,g.,gu.,p,Ai.end.Ce. 
Charlotte  Monroe  <£  Columbia—  1st  M.,  $70,000,  g. 


11  On  ooupon  bonds  JAJ;  on  registered  bonds 
b  Includes  $1,167,000  in  treasury  Dec.,  1904. 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi¬ 

pal, When  Due. 
Slocks—  Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

$ . 

$67,275,500 

Held  by 

South’n 

Paciflo  Company. 

100 

13.000,000 

Held  by 

South’n 

Paciflo  Company. 

1,349 

1899 

500  <fce. 

a73, 437,000 

4  g. 

F.  A  A. 

N.  Y..  120  Broadway. 

Aug.  1,  1949 

1,349 

1899 

500  &o. 

17,6-5.000 

g- 

J.  A  D. 

do  do 

Aug.  1,  1929 

10  i 

1904 

1000&C. 

8.300,000 

4  g. 

A.  &  0. 

New  York. 

Oot.  1.  1954 

1899 

26,465,723 

3 

Feb.’05  Fb.’09 

,  _  _  _ 

100 

27,419.800 

8  in  1904 

Q.— F. 

N.Y.Off.,  143  LibertvSt. 

Feb.  1,  05,  2% 

1883 

1,000 

46,000 

6 

M.  A  N 

N.  Y.,  Liberty  Nat.  Bk. 

May  1,  i908 

All. 

1887 

500  Ac. 

b45, 091,000 

5  g. 

If 

do  do 

July  1,  1987 

’99-’02 

1,000 

2,850,000 

4 

Various 

do  do 

1904  to  1912 

1903 

1,000 

3,150,000 

4 

Various 

do  do 

To  1913 

179,100 

5 

do  do 

1875 

1,000 

12,175,000 

4ifl 

Q.-M. 

do  do 

June  1,  1910 

1888 

1,000 

2,691,000 

5 

M.  A  N. 

do  do 

Nov.  1,  1912 

1881 

1,000 

4,987,000 

5 

J.  A  J. 

do  do 

July  1,  1921 

38 

1891 

1,000 

1,745,000 

4  A  5  g. 

M.  A  S. 

do  do 

Sept.  1,  1941 

1890 

1.000 

a  1,062,000 

5  g- 

J.  A  J. 

N.  Y.,  Nat.  Exch.  Bank. 

July  1,  1920 

1893 

500  Ac. 

600,000 

6 

M.  A  N. 

Phil  .Fid.I.Tr.A  S.D.Co. 

May  1,  1943 

40 

1881 

1,000 

300,000 

6  g. 

J.  A  J. 

N.  Y.,  Cuyler,  M.  A  Co. 

July  1,  1921 

100 

3,000,000 

$2,185,1 

00  held 

by  Grand  Trunk  Ry.  of 

Canada. 

All. 

1899 

1000AC. 

11,000,000 

4  g- 

Q.— F. 

Bos.,  Am.  L.  A  T.  Co. 

May  l,  1920 

40*6 

1900 

100  Ac. 

200,000 

4  g- 

A.  A  O. 

do  do 

Oot.  1,  1950 

1903 

lOOOAo. 

800,000 

4  g. 

J.  A  J. 

N.  Y.,  Standard  Tr.  Co. 

July  1,  1953 

340 

1896 

1,000 

2,720,000 

5  g- 

A.  A  O. 

N.  Y.,  Central  Tr.  Bank. 

Oot.  1,  1946 

1896 

1,000 

2,380,000 

5 

Oct. 

If  earned. 

Oot.  1,  1946 

1897 

1,000 

600,000 

6  g 

A.  A  O. 

N.  Y.  Cent.  Tr.  Co. 

Apr.  1.  1947 

22 

1902 

1,000 

70,060 

5  g. 

A.  A  O. 

R’dT.AS.D.Oo.,R  d,Va. 

Oot.  1,  1932 

Q.-J. 

a  Guara 

nteed  Jointly 

with  Le 

high  Co 

al  A  Navigation  Co. 

Central  Pacific  By  .—(See  Map  of  Southern  Pacific.) 


Lines  owned —  Miles. 

San  Francisco,  Cal.,  to  near 

Ogden,  Utah .  871 

Latnrop,  Cal.,  to  Goshen,  Cal.  146 

Roseville  Junction,  Cal.,  to 
Oregon  State  Line .  296 


Miles. 

Umbria  to  Cecil .  103 

Branches  to  San  Jose,  etc....  43 

Trackage — 

Into  Ogden,  etc .  11 

Total . 1,460 


organization.— Incorporated  in  Utah  in  July,  1899,  as  successor  of 
the  railroad  under  the  plan  of  readjustment  in  V.  68,  p.  378,  by  whloh 
the  Southern  Paciflo  acquired  the  entire  oapital  stook  and  guar¬ 
anteed  the  principal  and  interest  of  the  new  bond  Issues. 

Stock— (1)  Common  stock,  $67,275,500,  all  heldby  So.  Pac.  Co. 

(2)  Preferred  stock,  4  per  cent  cumulative,  authorized  issue  $20,000,- 
000,  to  be  delivered  to  Southern  Paciflo  Co.  in  consideration  of  issue 
of  equal  amoimt  of  Southern  Pacific  Co.  4  per  cent  collateral 
trust  gold  bonds;  of  which  delivered  on  completion  of  readjust¬ 
ment,  $12,600,000;  reserved  to  be  delivered  only  to  provide  addi¬ 
tional  funds,  if  required,  for  the  payment  of  3  per  cent  notes  to  the 
United  States,  and  thereafter  only  for  betterments  and  additions, 
$3,000,000;  reserved  to  be  delivered  for  improvements  and  additions 
at  not  exceeding  $200,000  yearly,  $5,000,000. 

Bonds— First  refunding  Jf.  gold  4s,  $100,000,000,  secured  by  all 
the  railroads,  terminals  and  equipment  now  owned,  Including  about 
1,349  miles  of  first  track,  etc.,  by  deposit  as  collateral  security  of  over 
95  per  cent  of  the  old  mortgage  bonds.  Of  the  authorized  issue 
$26,465,000  is  held  by  the  United  States  as  collateral  for  3  per  cent 
notes.  See  Abstract,  V.  69.  d.  808.  and  V.  70,  p.  739;  V.  78,  p.  228. 

Thirty-year  gold  3^28,  $25,000,000,  secured  by  a  second  lien 
upon  all  the  properties  covered  by  the  1st  ref  mortgage,  and  also  by 
deposit  with  the  Trustees  as  acquired  of  all  securities  and  moneys  held 
in  any  sinking  fund  of  the  Central  Paciflo  Ry.,  consisting  July  1, 1904, 
of  $8,933,224  in  securities  and  $134  cash,  and  by  a  trust  deed 
npon  all  the  lands  covered  by  the  mortgage  dated  Oct.  1, 1870. 
See  Mortgage  Abstract,  V.  69,  p.  858;  also  see  p.  851.  From  the  pro¬ 
ceeds  of  these  sinking  funds  and  land  sales  cancellation  of  bonds  will 
be  made  from  time  to  time;  in  February,  1900,  $2,505,000  3^8  were 
canceled,  and  to  Jan.,  1905,  $1,090,500  additional  had  been  canceled 
reducing  those  outstanding  to  $17,6  -  5,<  00.  V.  70,  p.  739;  V.  70,  p.  1 194. 

Twenty  three-per-cent  notes,  aggregating  $58,812,714,  issued  to 
the  Government  in  settlement  of  so  bsidy  debt;  $32,346,992  paid,  leav¬ 
ing  $26,465,722  to  mature,  $2,940,635  half-yearly  thereafter  to  Feb., 
1909.  First  refunding  4s  are  deposited  to  retire  them  when  due. 

in  Oct.,  1904.  $8. 30o, 000  fifty-year  4  p.  o.  guaranteed  bonds  on  the 
Lucin  cut-off,  Ogden  to  Luciu,  Utah,  102  miles,  forming  part  of  $10.- 
000,000  authorized,  was  sold.  They  are  redeemable  at  ;  0?  on  Oct.  1, 
1909,  or  any  intert  st  day  thereafter.  V.  79,  p.  1641.  Form  of 
guaranty,  V.  80,  p.  162. 

Land  Grant. — Total  land  grant  was  about  12,000,000 acres,  of  which 
about  7,706.797  acres  remained  unsold  on  June  30,  1904.  Sales  in 
1902-3,  4.470  acres;  cancellations,  15,609  acres.  Land  contracts 
July  1,  1904— principal,  $710,799 ;  average  price  per  acre,  $4-42 
Earnings.— 7  mos.  >1903-4  .  Gross,  $13,775,430;  net,  $5,  56,998 
July  1  to  Jan.  31.  )  1902-3. ...Gross,  12,847,305;  net,  5,379,556 

Report  — In  1903-04,  gross,  $22,444,213;  net,  $8,518,645;  other 
Income,  $886,228;  int.,  taxes,  sinking  funds,  eto.,  $5,914,751;  bal., 
sur.,  $3,490, 122.— (V.  79,  p.  2204,  2453,2454;  V.  80,  p.  162.) 

Central  BR.  of  New  Jersey.— (Nee  Map  Phila.  <£  Reading  Ry.)— 
Operates  from  Jersey  City,  opposite  New  York  City,  westerly  to 
Wilkesbarre  anf  Scranton,  Pa.,  and  the  neighboring  anthracite  coal 
fields ;  also  southerly  to  the  seashore  resortsof  New  Jersey,  etc.: 


Lines  owned  in  fee.  Miles. 

Jersey  City  to  Phillipsburg....  72 

Sundry  branches .  82 

Entire  stock  owned. 

New  York  &  Long  Branch  RR., 
Perth  Amboy  to  Bay  Head..  38 
New  Jersey  South’n  RR.,  Long 

Branch  to  Atsion,  eto .  76 

Other  lines  (no  debt) . 141 

Leased  (mostly  for  999  yrs.)  Miles. 

Ogden  Mine  RR.  IT .  10 

Nesqnehoning  Valley  .  17 


Lehigh  A  Susquehanna,  Phil- 
lipsburgto  Union  June., eto.  ..171 

Wilkesbarre  &  Scranton  IT .  5 

Lehigh  &  Lackawanna .  36 

Other  lines .  9 

Allentown  Term.  (oper.  jointly)  3 
Trackage — 

Union  Coal  RR .  10 

Lehigh  &  New  England .  2 

Tresckow  Branch .  6 

II  See  this  company.  — 

Total  operated  July  30, 1904.677 


There  are  263  miles  of  second  and  30  miles  of  four  tracks. 


History. — Chartered  in  1849.  From  May,  1883,  to  Jan  1,  1887, 
leased  to  Philadelphia  &  Reading.  Receivers  were  in  possession  from 
Jan.  1,1887,  till  January,  1888.  Reorganized  in  1887  without  fore- 
olosure— see  plan  V.  44,  p.  714.  716.  Concerning  coal  properties,  see 
Lehigh  A  Wilkesbarre  in  Supp.  of  Jan.,  1903  (p.  159),  and  Lehigh  Coal 
ANav.  in  “Miscellaneous.”  In  Jan.,  1901,  Reading  Ry.  acquired 
$14,500,000  of  the  stock.  V.  72,  p  86,  136,  241,  391,  721. 

Drv.—  5  ’91.  ’92  to  ’94.  ’95.  ’96.  ’97.’98.  ’99.  ’00.  ’01.  ’02.  ’03.  ’04.  1905. 
P.  c.  i  6ifl  7  yearly.  5»s  5  4kg  4  4  5  5  88  8  Feb., 2 

Bonds. — For  general  mort.  abstract  see  V.  45,  p.  402. 

TheL.  &  W.  Coal  mortgage  Is  for  $15,000,000;  the  bonds,  formerly 
7s.,  of  which  $12,175,000  have  been  Issued,  were  in  1900  extended  at 
4tfl  p.  o.  and  guaranteed,  prin.  and  int.  See  guaranty,  V.  71,  p.  26. 


Jointly  and  severally  with  the  Lehigh  Coal  &  Nav.  Co  guarantees  $1,- 
062,000  Leh. A  Hud.  Rlv.  Ry.  Gen.  5s,  prin.  and  int.  See  V.  67,  p.  788. 
Earnings.— For  5  mos.  ending  Nov.  30: 


5  mos.  Gross.  Net.  Charges.  BaK,  sur. 

1904 . $9,483,586  $4,656,225  $2,993,433  $1,66 ',792 

1903 .  ...  9,384,785  4,305,923  2,607,132  1,698,741 


Charges  In  1904  include  $315,990  for  additions  and  improvements 


Annual  report. -The  report  for  1903-04  was  in  Y.  79,  p.  1326. 


Earnings  from—  1904.  1903.  1902. 

Merchandise .  $6,960,722  $6,868,077  $5,949,186 

Coal . 7,741,409  6,054,769  5,717,062 

Passengers .  3,280,877  3,04  5,331  2,e86,517 

Express  and  mall .  336,287  303,776  292,665 

Miscellaneous .  102,657  85,203  94,807 


Total  gross  earns,  rail  lines  $18,421,952  $16,357,156  $14,740,237 

Net  earnings .  $8,576,373  $6,342,345  $6,498,393 

Other  Income .  1,497,265  1,507,794  1,965,929 


Total  net  income . $10,073,638  $7,850,139  $8,464,322 

Interest  on  debt .  $2,866,490  2,843,308  $2,717,l>-6 

Rentals  paid .  2,406,994  2,456,148  2,231,326 

Taxes .  473,951  415,887  415,687 

Renewal  f  inds,  eto . .  1,665,146  .  440,000 

Dividends . (8)2,193,464  (8)2,193,264(714)1,985,648 


Balance,  surplus . sur.  $467,594  def.  58,468  sur.$674,475 


— Directors, May,  1901,  V. 72,  p.987;  (V.79,  p  1641,  2642.) 


Central  KR,  of  Pennsylvania.— Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall,  Pa.  (Penn.  Div.  of  N.  Y.  C.  A  H.  RR.)  27  miles; 
branoh,  5  miles  Current’liabilities  June  30,  1904  $526,132.  For  year 
1903-4,  gross,  $82,672;  net,  $17  393;  charges  $60,966;  deficit, 
$43,573.  Stock,  $1,200,000;  par,  $50. 


Central  RR.  of  South  Carolina.— Owns  from  Lane,  8.  C.,  to 
Sumter,  S.  0..  40-2  miles,  spurs,  etc.,  1-61  m.;  total,  4181  m.  Leased 
to  the  Atlantic  Coast  Line  RR.;  rental,  $31,000  yearly  and  taxes. 
Stook,  $170,000,  par  $50.  In  1903-4  rental  received,  $31,000;  gen¬ 
eral  expenses,  $269;  interest,  $18,000;  divs.  (7’20  p.  o.j,  $12,240;  bal., 
sur.,  $491. — (V.  64,  p.  887.) 


Central  Ry.  of  New  Bruns  ivick.— See  New  Bruns.  Coal  &  Ry. 

Central  Vermont  Ry.— Operates  from  Rouse’s  Point,  at  north  end 
of  Lake  Champlain,  to  New  London,  Conn.,  with  branches  531  miles  in 
all  of  which  218  miles  leased,  viz.:  New  London  &  Northern  (see  that 
oo.),  157  m  ;  Montville  Br.,  3;  Montreal  A  Province  Line  Ry.,  40. 

Organization.— Succeeded  May  1,  1899,  per  amended  plan  in  V.  67, 
p.  735,  the  Central  Vermont  Railroad,  foreclosed.  V.  68,  p.  1076. 

Securities,  Etc.— The  Grand  Trunk  Ry.  holds  $2,185,100  of 
the  $3,000,000  stock,  and  under  a  traffic  contract  will  make  good  any 
deficiency  in  earnings  to  meet  interest  on  the  new  firsts  up  to  30  p.  o. 
of  Grand  Trunk  gross  receipts  from  traffic  interchanged.  Montreal  A 
Province  Line  Ry.  bonds,  see  above.  V.  71,  p.  390,  697. 

Report.— For  year  ending  June  30, 1903,  in  V.  77.  p.  2095,  showed : 
Tear.  Gross.  Net.  Oth.  inc.  Charges.  Bal.,  sur. 

1903-4 _ $3,524,291  $659,593  $10,610  $667,787  $2,646 

1902-3 .  3,636,382  660,509  10,840  667,787  3,562, 

Officers. — President,  Charles  M.  Hays ;  Clerk  ana  Treasurer,  W.  H. 
Chaffee,  St.  Albans,  Vt.— (V.  77,  p.  2095;  V.  79,  p.  1611.) 

Charleston  A  Savannah  Ry.— See  Atlantic  Coast  Line  RR. 

Charleston  Terminal  Co.— Road.— Owned  terminal  road  In 
Charleston,  S.  C.,  3  miles;  double  track  laid  with  60  pound  steel. 

Company  also  owned  14  wharves,  30  warehouses,  about  30  acres  of 
land,  4  cotton  compresses,  etc.,  on  the  city’s  water  front,  these  being 
oonneoted  by  its  own  road  with  the  other  railroads  entering  the  city. 
A  reorganization  of  the  East  Shore  Terminal  Co.’s  RR.,  foreclosed 
July  14,  1903;  V.  77,  p.  146,  298.  Stock,  $200,000,  owned  jointly  by 
Atlantlo  Coast  Line  RR.  and  Southern  Ry.  Of  the  bonds,  $200,000 
are  reserved  lor  future  purposes.  President,  Win.  E  Huger;  Treas¬ 
urer,  R.  D.  Lankford;  Secretary,  Henry  Fraser.  (V.  77,  p.  298.) 

Earnings.— Net  earn’gs  for  year  ending  J une  30,  1902,  old  company, 
were  $25,807;  in  1900-01,  $22,642.— (V.  76,  p.  1300;  V.  77,  p.  146.) 

Charleston  A  Western  Carolina  Ry.— Port  Royal,  8.  C.,  to 
Augusta,Ga.,112  m.,and  Spartanb’g,  Greenville  and  Anderson,  227  m  ; 
trackage,  3  in.;  total,  342  miles.  A  consolidation  Oct.  3,  1896,  after 
foreclosure  sale.  Entire  stook  and  large  portion  of  income  bonds  were 
aoquiied  by  Atlantic  Coast  Line  in  Dec.,  1897.  V.  66,  p.  38,  335. 

Stock.— $1,200,000;  par,  $100.  A  full  statement  as  to  Augusta 
Terminal  Ry  Co.  and  its  bonds  was  in  V.  66,  p.  383. 

E.\RNiNG8.-For  year  ending  June  30,  1903,  gross,  $1,111,061;  net, 
$l->9,844;  other  income,  $25,563;  total  deductions,  $215,200;  surplus, 
$207.  President,  J.  B.  Cleveland,  Spartanburg,  S.  C.;  Secretary,  R.  D. 
Cronly,  Baltimore,  Md.— ( V.  73,  p.  1207.) 

Charlotte  Monroe  A  Columbia  RR.— McBee,  S.  C.„  on  Sea¬ 
board  Air  Line  to  JeffersoD,  22  miles;  extension  to  Jefferson,  11  miles, 
was  completed  Oot.,  1903.  Stock,  $48,000.  In  1902  filed  above  mort¬ 
gage  to  the  Richmond  Trust  A  Safe  Deposit  Co.,  as  trustee.  V.  75, 
p.  1030  For  year  ending  Jan.  31,1901  (11  miles),  gross,  $18,094; 


Jan.,  1905.] 
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Charlotte  Columbia  d.  Augusta — See  Southern  Ry. 

Chartiers— Stock . 

1st  mortgage,  $625,000,  gold . o* 

Chat.  <£  Lake  Placid— Sax.  A  L.  PI.,  1st  M.,  g.Ce.o* 

2d  mortgage,  $24,000,  Ce . 

Chattahoochee  Talley-Xst  M.,  $110,000 - A  B. 

Chattanooga  Southern— Stock  ($750,000  Is  pref.)... 
Chesapeake  Beach— 1st  M.,  $1,000,000,  gold.N..c* 
Chesapeake  &  Ohio— 8tk.(transf’ragt.J.P.M.ACo.) 

Mortgage  6s,  gold,  ser.  “A  &  B’-.Ce . o* 

lstmort.,of  1911,  Penln.  Ext.,  gold . o' 

Ter’l  1st  m.,1922,  covering  8  m.,  to  Phoebus. g.o* 
1st  consol,  mort.  for  $30,000,000,  gold  ..Ce.c'&r 
Rich.  &  All  Dlv.  1st  con.  M.,  g.  See  text... Ce. o' 
2d  cons.  M.,Rloh.  via.  Lynchb.  to  Clifton  F.Ce 

Craig  Valley  branch  1st  mortgage,  gold - Ce.c* 

Warm  Springs  Branch  1st  mortgage,  gold..Ce.o* 
General  mort.  (for  $70,000,000,  eto.)  gold..Ce.c* 
Klneon  Coal  mort.,  assumed,  red.  beg.  Oct.,  1905 
Greenb.ANewRlv.RR.  1st  M.,  g.,  ass.  (V.75, p.562) 
Greenbrier  Ry.  1st  M.,  $3,000,000,  g.,  ass. Col. o' 
Collateral  notes  (Ches.  &  Ohio),  gold  (see  text).. 
Car  contracts,  payable  monthly  on  4,700  cars.. 
Car  trusts  on  25  loco,  and  1,000  cars,  pay.  ann’ly 
Car  trusts,  ser.  B,  g.,  $200,000  due  y’rly..GP.o* 
Car  trusts,  ser.  C,  g.,  $50,000,  due  semi-annually. 

Car  trusts,  ser.  D,  gold,  $200,000  due  yearly _ 

Car  trusts,  ser.  E,  g.,  $50,000  due  semi-ann . 

Guaranteed  Bonds. 

Elevator  Co.  1st  M.,gold,p.  Ai.  guar . Ce.o’ 

2d  mortgage,  for  $500,000, inoome,  non-cum.c* 
C.  A  O.  SS.  1st  M.  deb.  red.  at  par,  gu.,  p.  &  1 — 
a  £10.000  called  yearly  at  par.  IT  Series  “A” 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

$50 

$645,300 

8  in  1904 

A.  A  O. 

Co.’s  office,  Pittsb’g.Pa. 

23 

1901 

1,000 

625,000 

3^  g. 

A.  A  O. 

do  do 

10 

1893 

1,000 

120,000 

5  (6)  g. 

M.  A  N. 

N.  Y.,  21  Cortlandt  St. 

10 

1896 

500 

24,000 

5 

M.  A  N. 

do  do 

10 

1900 

1,000 

(?) 

5 

J.  A  J. 

Am.  L.  A  T.  Co.,  Boston. 

100 

3,000,000 

34 

1898 

1,000 

1,000,000 

5  g. 

J.  A  J. 

Office, Washington,  D.C. 

.... 

100 

62,799,400 

1  in  1904 

Yearly. 

N.  Y.,J.  P.  Morgan  A  Co. 

5  428 

1878 

1,000 

2,013,354 

6  g. 

IT 

do  do 

l  75 

1881 

1,000 

2,000,000 

6  g. 

A.  A  O. 

do  do 

8 

1882 

500  Ao. 

142,000 

6  g. 

J.  A  D. 

do  do 

664 

1889 

1,000 

25,858,000 

5  g. 

M.  A  N. 

do  do 

241 

1890 

1,000 

6,000,000 

4  g. 

J.  A  J. 

do  do 

241 

1890 

1,000 

1,000,000 

4  g. 

J.  A  J. 

do  do 

26 

1890 

1,000 

650,000 

5  g- 

J.  A  J. 

do  do 

25 

1890 

1,000 

400,000 

5  g. 

M.  A  8. 

do  do 

1,174 

1892 

1,000 

38,573,000 

41eg. 

M.  A  8. 

do  do 

_ _ _ 

500  Ac. 

200,000 

5  g. 

A.  A  O. 

Cen.Tr.AS.Dep.,Cin.,0. 

18 

1,000 

339,000 

5  g. 

F.  A  A. 

Riohmond. 

98 

1900 

1,000 

2,000,000 

4  g. 

M.  A  N. 

N.Y.,  .T.  P.  Morgan  A  Co. 

1904 

5,000 

4,000,000 

5  g. 

A.  A  O. 

do  do 

’99-’02 

540,110 

1901 

700,000 

F.  A  A. 

1902 

1,000 

1,600,000 

4  g. 

F.  A  A. 

Girard  Trust  Co.,  Phila. 

190Z 

1,000 

800,000 

4  g. 

M.  A  8 

N.  Y.,  Blair  A  Co. 

1903 

1,800,000 

4  g- 

F.  A  A. 

do  do 

1903 

900,000 

4  g. 

J.  A  D. 

1888 

1,000 

830,000 

4  g. 

A.  A  O. 

N. Y.,  J.  P.Morgan  A  Co. 

1888 

1,000 

450,500 

4 

Oot.  1. 

do  do 

1893 

£100 

a£50,000 

5  g. 

J.  A  J. 

London. 

are  A. 

A  O.; 

“B"  ($1 

3.354),  M.  A 

N. 

Bonds— Princi¬ 
pal, ^ When  Due. 
Stocks— Last 
Dividend. 


Oot.  1,  ’04,  4% 
Oct.  1,  1931 
Nov.  1,  1913 
Nov.  1,  1913 
July  15,  1920 


July  1,  1923 
Nov.30,’04,1% 
July  1,  1908 
Jan.  1,  1911 
June  1,  1922 
May  1,  1939 
Jan.  1,  1989 
Jan.  1,  1989 
July  1,  1940 
Meh.  1,  1941 
Mch.  1,  1992 
Oct.  1,  1915 
Aug.  1,  1942 
Nov.  1,  1940 
Apr.  4,  1906 
To  May,  1907 
Aug.,  1905-11 
Aug.l5,’05-’12 
M’h  ’05-Sep’12 
Aug.  1,  1913 
J’ne,’05-Dc.  13 

Oot.  1,  1938 
Oot.  1,  1988 
Jan.  1,  1909 


net  over  interest,  $9,172;  dividends  (15  p.  o.),  $7,200.  President, 
Ernest  Williams.— (V.  75,  p.  1030.) 

Chartiers  By.— Owns  from  Carnegie,  Pa.,  to  Washington,  Pa.,  23  m., 
Leased  till  1971  to  the  Pittsburg  Cincinnati  A  St.  Louis  (now  Pitts¬ 
burg  Cincinnati  Chicago  &  St.  Louis);  the  rental  is  net  earnings. 

Capital  stock,  $645,300  (par  $50);  Pennsylvania  Co.  owns  $333,850. 

Dividends — )  ’91.  ’92. ’93. ’94. ’95.  ’96.  ’97. ’98.  ’99-’02.  ’03.  1904. 
since  ’90  (p.c.)  S  7*2  8  10  10  8  9  10  10  7  y’rly.  8  8 

Earnings.— For  year  ending  Dec.  31,  1903,  gross,  $701,329;  net, 
$135,715;  other  income,  $10,751;  int.  and  other  charges  $25,399;  Im¬ 
provements,  $63,964;  dividends,  $51,624.  In  1902,  gross,  $634,256; 
net,  $190,601.— (V.  73,  p.  615.) 

Ohateaugay  A  Lake  Placid  Ry.  ( See  map  Del.  <£  Hudson).— 
Operates  from  Plattsburg,  N.  Y.,  to  Labe  Placid,  80  miles,  of  which 
Plattsburg  to  Dannemora,  16  miles,  is  leased  from  State  of  New  York 
for  one  dollar  and  free  transportation  of  freight  to  the  State’s  Prison 
at  Dannemora,  and  balance  owned.  Standard-gauged  in  1903  04.  V. 
78,  p.  985.  A  consolidation  in  July,  1903,  of  the  Chateaugay  Ry.,  the 
Chateaugay  RR.  and  the  Saranac  A  Lake  Placid  RR  ;  V.  77,  p.  249. 
Stock.  $2,450,000  as  increased  Dec.,  1904.  V.  79,  p.  2696.  Leased  to 
the  Delaware  &  Hudson  for  5C0  years  from  Jan.  1,  1903,  any  balance 
over  expenses  of  operation,  interest,  taxes,  maintenance,  damages,  etc., 
to  go  to  the  lessor.  The  lease  is  subject  to  revision  after  5  years  on  re¬ 
quest  of  either  party.  (V.  79,  p.  2696.) 

Chatham  Sc  Lebanon  Valley  RR.— See  Rutland  RR. 


Chattahoochee  Sc  Gulf  RR.— Columbia,  Ala.,  to  Floralia,  92 
miles.  V.  71.  p.  806;  V.  75,  p.  848,  1146. 

Lease.— Leased  in  1900  in  perpetuity  to  Cent,  of  Georgia  Ry.  for  6  per 
cent  on  $436,400  stock  and  $387,000  bonds,  of  which  1  p.  o.  to  be  used 
as  a  sinking  fund  for  retirement  of  bonds,  upon  completion  of  whloh 
rental  will  be  5  p.  c.  on  stook,  payable  J.-J.  See  Central  of  Ga.  Ry.— 
(V.  75,  p.  848, 1146,  1301;  V.  77,  p.  195,  2279.) 

Chattahoochee  Valley  RR.— West  Point,  Ga.,  to  Jester,  Ala., 
16*2  miles.  Stock  authorized,  $1,000,000;  outstanding,  .$110,000;  par 
of  shares,  $100.  Bonds,  see  table  above.  For  year  ending  Nov.  1, 
1902.  gross,  $34,602;  net,  $13,974;  interest  on  bonds,  $6,o00;  divi¬ 
dends  (5  p.  e.),  $5,500;  bal.,  sur.,  $8,974. 

Chattanooga  Southern  RR.— Owns  road,  completed  in  June, 
1891,  from  Tennessee  State  line  to  Gadsden,  Ala.,  87  miles;  Round  Mt. 
branch,  3  miles ;  trackage  to  Chattanooga,  5  miles ;  sidings  and 
spurs,  10  miles;  total  of  all  track,  105  miles.  Successor  to  Chatta¬ 
nooga  Southern  Ry.,  sold  in  foreclosure  Feb.  14,  1895;  plan  in  V.  61, 
p.  830,  but  in  Ootober,  1904,  the  new  bonds  had  not  been  issued. 
The  new  lets  were  to  be  $5,000  per  mile  on  present  mileage  and  $10,- 
000  on  extensions;  and  the  income  mort.  5s,  $750,000.  V.  63,  p.  401. 

Earnings.— 5  mos., >  1904 . ..Gross,  $58,109;  net,  $10,983 

July  1  to  Nov.  30  )  1903 . Gross,  46,227;  net,  659 

Year  ending  June  30,  1904,  gross.  $111,253;  def.  under  oper.  expen., 
$16,603.  See.,  E.C.  Osborn,  31  Nassau  St.,  N.  Y. — (V.  63,  p.  823.) 

Chesapeake  Beach  Railway.— Washington,  D.  C.,  to  Chesa- 

Seake  Beach,  Md.,  34  miles;  opened  May  1,  1903.  Stock,  $1,000, - 
00,  all  outstanding;  par,  $100.  President,  S.vl.  T.  Smith;  Vice  Pres.. 
A.  O.  Ridgway;  Seo.  and  Acting  Treas.,  Panl  Y.  Waters.  Office,  1416 
New  York  Ave..  Wash.,  D.  C.  (V.  69,  p.  228;  V.  75,  p.  980.) 


IM’.— ( 

,  D.  C., 


to  Cincinnati,  Ohio,  with  branches. 


Ky.,  to 
,  Ky‘ 


Miles. 


2 

20 


Bridge — Covington, 

Cincinnati,  Ohio... 

Garrison  to  Carter, 

Lines  leased  — 

Sundry  branches  leased .  41 

Trackage  to  Louisville .  84 

Trackage  to  Washington, D.C.  85 
Other  trackage . 31 


Total  system  June 30, 1904.1,671 
Second  track .  178 


News  Va.,  and  Washington, 

Lines  owned  in  fee —  Miles. 

Old  Point  Comfort  and  New¬ 
port  News  via  Charlottes¬ 
ville  to  Ashland,  Ky .  512 

Richmond  via  Lynchburg  to 

Clifton  Forge,  Va .  230 

Branches  in  Va.  and  W  Va..  340 
Lines  controlled  by  stock,  etc. — 

Big  Sandy  River  to  Coving¬ 
ton,  Ky. .  —  150 

Denton,  Ky.,  to  Lexington..  103 

Branches  in  Kentucky .  74 

Also  owns  one-sixth  interest  in  the  Rlchmond-Washington  Co. 
History,  Ac.— The  former  Chesapeake  A  Ohio  was  sold  in  fore¬ 
closure  April  2, 1878,  and  this  company  organized.  In  1888,  under 
the  direction  of  Drexel,  Morgan  A  Co.,  reorganized  without  foreclosure, 
and  the  road  extended  to  Cincinnati.  The  consolidation  with  the  Rich¬ 
mond  A  Alleghany  was  consummated  in  Jan.,  1890,  with  Elizabethtown 
Lex.  A  Big  Sandv,  eto.,  in  1892  and  Greenbrier  and  otherroads  in  1903 1 
Capital  Stock. — Common  stook  authorized,  “unlimited;”  outstand¬ 
ing,  $62,790,400;  increased  from  $40,000,000  to  this  figure  since  1892 
through  exohange  of  praotloally  all  the  $25,000,000  of  preferred  stocks 
for  common  stook  and  general  mortgage  4*«  percents  in  oertain  pro¬ 
portions  and  acquisition  of  stocks  of  other  companies.  V.  77,  p.  450, 
768.  Firs',  preferred  for  $8,200  and  second  preferred  for  $800  only 
was  outstanding  Aug  31,  1904.  See  terms  of  exchange  in  V.  54,  p.  642. 
Stock  may  be  reduced  by  majority  vote  of  stockholders..  V.  70,  p  175. 


Dividends.— 1899  to  1904,  both  inclusive,  1  p.  o.  yearly. 

Bonds.— Abstraot  of  consol,  mortgage  of  1939  in  V.  49,  p.  147;  of 
Richmond  &  Allegheny  mortgages  in  V.  51,  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wiokham 
trustees)  is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile 


may  be  issued  for  double-tracking.  Of  the  $70,000,000  as  above, 
$32,691,000  bonds  were  reserved  to  provide  for  the  $30,000,000  oon- 
sols  of  1889,  issued  or  to  be  issued,  eto.  The  balance  unissued  may  be 
sold  for  new  acquisitions,  rolling  stock,  eto.,  but  not  more  than 
$2,000,000  thereof  in  any  one  year.  The  mortgage  oovers  the  entire 

Sroperty  of  the  company,  real  and  personal,  at  the  time  the 
eed  was  made,  and  all  additional  property  and  mileage 
acquired  with  the  proceeds  of  the  bonds.  See  full  abstract  of  mortgage 
in  V.  54,  p.  644;  also  V.  54,  p.  642;  V.  55,  p.  335.  In  Nov.,  1904, 
$38,573,000  had  been  listed  on  New  York  Stock  Exchange,  $5,500,000 
having  been  sold  during  1902-0  i  for  construction  and  improvements. 
V.  76,  p.  381;  V.  77,  p.  710,  1532;  V.  78,  p.  701,  988,  1108. 

The  Louisville  <&  Jeffersonville  Bridge  bonds,  of  whioh  $3,000,000 
are  outstanding,  are  guaranteed  Jointly  and  severally  by  the  Chesa¬ 
peake  A  Ohio  andCleveland  Cincinnati  Chicago  A  St.  Louis;  any  defloit 
on  account  of  the  bridge  is  payable  by  them  in  the  proportion  of  one- 
tliird  and  two-thirds  respectively— see  V.  60,  p.  130;  V.  61,  p.  327, 
559;  V.  62,  p.  84  and  separate  statement  for  L.  A  J.  Bridge  Co. 

Of  the  Greenbrier  Ry.  4s  of  1900,  guaranteed  principal  and  interest, 
and  assumed  in  1903-4,  $1,000,000  are  reserved  for  extensions  and 
improvements.  See  guaranty,  V.  72,  p.  626;  see  also  V.  71,  p.  554,  602; 
V.  79,  p.  915.  Of  the  Big  Sandy  4s, of  1803,  $1,000,000  is  reserved 
for  future  extensions  and  improvements.  V.  79,  p.  917. 

The  oar  trusts,  series  B,  cover  equipment  costing  $2,343,120,  includ¬ 
ing  25  locomotives,  1,010  steel  gondolas,  300  wooden  box  cars,  400 
wooden  gondolas,  etc.;  series  C,  1,000  gondolas;  series  D,  50  looomo- 
tives  and  1,000  gondolas;  series  E,  1,000  I'.  B.  steel  gondolas.  V.  75, 
p.  239,  393;  V.  79,  p.  916. 

Operations,  Finances,  Ac.— Since  the  reorganization  in  1888,  when 
the  control  of  the  company  was  placed  for  five  years  in  the  hands  of 
trustees,  the  property  has  been  greatly  enlarged  and  improved. 

In  Jan.,  1900,  Pennsylvania  interests  purchased  a  large  blook  of 
stock,  and  with  the  Morgan- Vanderbilt  interests  now  own  a  majority 
of  the  stock.  V.  70,  p.  75,  632;  V.  72,  p.  480, 

On  June  30,  1903,  the  N.  Y.  Cent.  A  Hud.  Riv.  and  Clev.  Cin.  Chic.  A 
St.  Louis  owned  stock  representing  outlays  respectively  of  $1,638,455 
and  $2,453,569.  V.  71.  p.  398,  5“5.  On  Jan.  1,  1904,  the  Pennsyl¬ 
vania  RR.  proper  owned  $10,130,000,  the  Pennsylvania  Company, 
$10,000,000  and  the  Northern  Central  $1,  500,000  of  the  stook. 

As  to  purobase  of  one-sixth  inrerest  in  majority  Hooking  Valley 
common  stock,  see  that  company.  V.  77,  p.  1225. 

In  1904,  $4,000,000  of  two-year  5  p.  0.  collateral  gold  notes  ($5,000 
each)  due  April  4,  1906,  were  sold,  secured  ohiefly  by  Big  Sandy  Ry 
guaranteed  bonds.  V.  78,  p.  1391;  V.  79,  p.  917. 

The  C.  A  O.  SS.  Co.  line  was  formally  opened  Sept.  7, 1893,  and  owns 
six  steamers,  using  the  railroad  wharves  at  Newport  News. 

Earnings.— 5  mos.,  >1904. . Gross,  $8,737,322;  net,  $3,330,269 

July  1  to  Nov.  30.  51903 _ Gross,  8,070.634;  net,  2,852,378 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  in 
October.  Report  for  190304  was  given  in  full  in  V.  79,  p.  900,  915, 
and  showed  the  following.  See  also  editorial  p.  880. 

Traffic.— Of  the  total  tonnage  (11,550,017)  in  the  year  1903-04,  coal 
and  coke  furnished  6,434,310  tons,  or  56  per  oent  of  the  whole: 
products  of  agriculture  furnished  8  per  cent.  Average  rate  received 
on  seaboard  coal,  3-37  mills  per  ton  per  mile;  on  all  freight,  4  70  mills. 


Tear  ending  June  30 — 

1904. 

1903 

1902. 

Miles  operated . 

1,671 

1,641 

1,636 

Passenger  earnings . 

$3,648,233 

$3,474,905 

$2,954,919 

Freight . 

14,869,188 

12,510,006 

12,833,806 

Express,  mail  and  misoel. 

780,105 

726.691 

735,653 

Total  earnings . ! 

$19,297,526 

$16,711,602 

$16,524,378 

Oper.  expenses  and  taxes 

13,298,040 

11,499,837 

10.822,335 

Net  earnings . 

$5,999  486 

$5,211,765 

$5,702,043 

Other  inoome . 

169,272 

190.374 

136,431 

Total  and  net  income. 

$6,168,758 

5, 102,139 

$5,838,474 

Interest  on  bonds, Ao.... 

$4,674,245 

$4,132,534 

$3,778,066 

Extraordinary  expenses. 

861,366 

.591,012 

1,440,814 

Dividends . 

(1)627,904 

(1)605,299 

(1%)605,291 

Balance,  surplus . 

$5,243 

$73,294 

$14,303 

Officers.— President,  George  W.  Stevens,  Richmond,  Va.;  Vloe- 
President,  Dfoatur  Axtell,  Riohmond,  Va.;  Treasurer,  C.  E.  Potts, 
Richmond,  Va ;  Secretary.  O.  E.  Wellford,  Riohmond,  Va.;  Comp¬ 
troller,  L.  F.  Sullivan,  Riohmond,  Va. 

Directors — Decatur  Axtell,  John  P.  Green,  8.  M.  Prevost,  George  W.  Stevens 
Chauncey  M.  Depew.  William  H.  Newman,  Samuel  Rea,  H.  McK.  Twombly 
H.  T.  Wickbam. 

-(V.  77,  p.  1532;  V.  78,  p.  1391,  2598;  V.  79,  p  211,  900,  915,  2147) 

Chesapeake  Western  Ry.— Owns  North  River  Gap,  Va.,  to 
Bridgewater,  14  miles;  opened  May  1,  1902;  leages  for  99  years  Ches¬ 
apeake  A  Western  RR.,  Bridgewater  to  Elkton,  27  miles;  total,  41 
miles.  Projected  to  tidewater  on  Chesapeake  Bay,  and  westerly  into 
the  West  Virginia  coal  fields,  of  which  14  miles  from  Bridgewater  to 
North  River  Gap  is  completed.  Controlled  by  Chesapeake  Western 
Oo.  V.  75,  p.  1353;  V.  78,  p.  2383. 

Stock  authorized,  $50,000,000;  outstanding,  $1,419,600,  of  which 
$608,400  is  preferred.  Ches.  A  West.  RR.  has  $533,500  common  and 
$32,900  pref.  stook  outstanding.  O.  W.  Ry.  mortgage  of  1901  has 


Jan.,  1905.] 
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[Yol.  LXXX- 


RAILROADS. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Chet-  &  Ohio—  Guaranteed  Bond8—(Oo«)— 
Lo.AJeft.Bdg.l8tM.,$5,000,000,gu.p.Ai.,end.ir.*o 
Norf.  Ter.  &  Trans.  1st  M  (V.  67,  p.  322i  gu.  p.  Ai. 
Passenger  &  Belt  Ry.  (Lex.,  Ky.),  1st  rnort.,  gold 

Big  Sandy  Ry.  1st  M.,  $5,000,000,  gold. . 

Chesapeake  Western — O.  &  W.  RR  1st  M.,  gold..N 
Ches.  West.  Ry.  mortgage,  $1,435,000,  gold.,  o* 

Chestnut  Hitt  RR.— Stock,  rental  P.  &  R.  Ky . 

Chic.  &  Alton  Ry. — Com.  stock,  $20,000,000 - 

Pref.  stock,  4  per  oent.non-cnm  ,  $20,000.000... 
First  lien M., $22, 000,000, g.sub.call  at  par.F.c&r 
Oh.  &  Alton  RR.  refund’g  M.,  g.  See  text.I<'.c*&r 
Coll,  notes,  $5,000,000,  g.,  red.  par,  1904  Me..r 

Joint  equip,  uotes  ($9,500  due  semi  an.)  . 

Miss.  Rlv.  Br.,lst  M.,  g.,  ass’d,  s.  f.,dr’nat  100.C* 
Kansas  City  St.  L.  &  C.  pref.  stock,  guaranteed.. 
Joliet  A  Chio.,  7  p.o.  stock, perpet.guar.  by  C.AA. 

Louisiana  &  Mo.,  guaranteed  preferred  stock _ 

Chicago  Burl ington  &  Quincy —Stock, 7  p.o.rental 
Con.  M.  cov’ng  Ch.  Ter.  (now  1st  M.)  ext.  in  ’03. o' 
IWnohiDiv.  mortgage, >  $85tooo,000,  our.  NB.. 

Sink,  fund,  Iowa  Div.,  5s,  (col.  tr.)  drawn  at  105.. 

Sink,  fund  mortgage  4s,  drawn  at  100 . c&r 

Sink,  fund  4s  (So.  W.  Div.)  drawn  at  100 . c'Ar 

Denv.exten.  (ooll.  tr.i  b’ds.s.f.  dr’n  at  100.NB.O* 

Debentures  for  Han.  &  St.  Joseph  stock . o* 

Nebraska  ext., $20, 000  p.m.  (s.f.,  notdr’n)NBo*<fer 

Chloago  &  Iowa  Div..  collat  trust. . NB  C 

B.AMo.RR.  in  Neb.  J  L’d  gr.,  s.  f.,  dr.  atlOO.N  «  ) 
Con. M$1 4000000  >  Exempt,  not  dr’n  till  1908  5 
b,  $55 1 ,000,  and  c,  $4,453 ,000  oanceled  not 
*  $8,000,000  additional  owned  by  railway— 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 
pal, When  Dae. 
Stocks— Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

1895 

$1,000 

IT  $3,500,000 

4  g. 

M.  A  8. 

N.Y.,J.P.  Morgan  A  Co. 

Moh.  1,  1945 

1898 

1,000 

500,000 

5 

F.  A  A 

do  do 

Feb.  1,  1948 

4 

1,000 

150,000 

5  g. 

do  do 

Jan.  1,  1906 

77 

1904 

1,000 

See  text. 

4  g. 

J.  A  D 

do  do 

June  1,  1943 

27 

1896 

500  Ao. 

666,000 

5  *?• 

F.  A  A. 

N.Y.,  Sec.  A  Trust  Co. 

Aug.  1,  1945 

41 

1901 

1,000 

1,419,000 

4  g 

A.  A  O. 

New  York. 

Oot.  1,  1951 

4 

50 

195,650 

6 

Q.-M. 

Phila.,  Treas.  of. 

Deo.,  4, ’04,  li* 

58 

too 

19,542,800 

58 

100 

19',544;000 

4  l'n  i904 

J.  A  J. 

N.  Y.,  120  Broadway. 

Jan.  3,  ’05,  2% 

58 

1900 

l.OOOAo 

22,000,000 

S^g. 

J.  A  J. 

do  do 

July  1,  1950 

All 

1899 

1,000 Ac 

•  37,338,000 

3  g. 

A.  A  O. 

do  do 

Oot.  1,  1949 

1903 

5,000 

5, “00,000 

4  g 

J  A  J. 

do  do 

July  1,  1907 

1,000 

142,500 

4 

J.16A  D. 

N.  Y„  Eqult.  Trust  Co. 

To  June  15  ’12 

1877 

1,000 

263,000 

6  g. 

A.  A  O. 

N.  Y.,  120  Broadway. 

Oot.  1.  1912 

162 

_ 

100 

1,750,000 

6 

Q.-F. 

do  do 

Feb.  1,  ’05,  11* 

37 

100 

1,500,000 

7 

Q.-J. 

do  do 

Jan.,  ’05, 

101 

100 

329,000 

7 

F.  A  A. 

do  do 

Feb  1,  ’05,  3i* 

100 

110,839,100 

7 

Q.-J. 

N.  Y.,  Boston  and  Chic. 

Jan  2,  ’05,  1\ 

826 

1873 

1,000 

21,699,100 

4 

J.  A  J. 

N  Y.,  Bk.of  Com.  A  Boat. 

July  1,  1905 

S  1899 

l.OOOAo 

50,835,000 

3ia 

J.  A  J. 

do  do 

July  1,  1949 

> 1899 

l.OOOAc 

5,992,000 

4 

J.  A  J 

do  do 

July  1,  1949 

S  1879 

1,000 

b2, 449. 000 

5 

A.  A  O. 

do  do 

Oot.  1,  1919 

)  1879 

1,000 

c8, 049.000 

4 

A.  A  O. 

do  do 

Oot.  1,  1919 

1881 

1,000 

d4, 300,000 

4 

M.  A  8. 

do  do 

Sept.  1,  1921 

415 

1881 

100  Ac. 

e7 ,968,000 

4 

F.  A  A. 

do  do 

Feb.  1,  1922 

1883 

1,000 

9,000,000 

5 

M.  A  N. 

do  do 

May  1,  1913 

1,472 

1887 

l.OOOAc 

25,344,000 

4 

M.  A  N. 

do  do 

May  1,  1927 

121 

1895 

1,000 

2,320,000 

5 

F.  A  A. 

do  do 

Feb.  1,  1905 

1 1878 

600  Ao. 

g8, 595, 000 

6 

J.  A  J. 

Boston,  Bk.  of  Com’rce. 

July  1,  1918 

>1878,600  Ao. 

5,000,000 

6 

J.  A  J. 

do  do 

July  1,  1918 

Inolud 

ed.  d, 

$1,750, 

000,  and  e. 

$3,135,0 

00  (in  si 

nking  fund  uncanceled 

)  inoluded. 

see  be 

low. 

IT  Guar 

anteed  jointl 

y  and  se 

verally 

with  Clev.  Cin.  Chio.  A 

St.  L. 

Bowling  Green  Trust  Co.  of  New  York  as  trustee.  V.  73,  p.  899,  1356. 
Year  ending  June  30, 1904  (41  miles),  gross,  $57,665;  net  above  taxes, 
$5,230.  President,  Robert  Mo  M.  Gillespie;  Treas.,  W.  H.  Hall.  Office, 
71  Broadway,  N.  Y  -(V.  74,  p.  986;  V.  78,  p.  2383.) 

Chestnut  llill  KK.— Owns  from  Germantown  to  Chestnut  Mill 
Pa.,  4  miles;  being  double-tracked  May,  1902.  Re-leased  in  1896  to 
Phila.  A  Reading  Ry.,  the  rental  being  reduced  from  12  per  cent  to  6 
per  oent  on  stock,  the  latter  being  increased  in  June,  1902,  from 
$120,650  to  $195,650  —(V  74,  p.  936,  986;  V.  75,  p.  76.) 

Chicago  Sc  Alton  By.— (See  Map )  — Road— Chicago  to  St.  Louis, 
Kansas  City,  eto.,  in  all  915  miles,  of  which  about  110  double  tracked. 


Leased  Lines.—  Miles. 

Roodhouse,  Ill.,  to  Kansas 

City,  Mo . 251 

Bloomington  to  Wann,  via 
J  aoksonvUle  Godfrey  & 
Upper  Alton  (all  in  Ill.). ...158 
Trackage  to  Peoria,  HI.,  etc....  23 


Road  Owned—  Miles 

Barnett  to  Columbiana,  III  ..  52 
Springfield,  Ill.,  to  Grove,  Ill..  54 

Leased  Lines— 

Chicago  to  East  St.  Louis,  Ill  280 

Coal  City  Line,  Ind .  25 

Dwight,  Ill.,  to  Washington 

and  Lacon,  III . . .  80 

Mexico,  Mo.,  to  Cedar  City,  Mo  50 

Total  of  all  owned,  leased  and  operated  in  system . 973 

The  railroad  company  in  Sept.,  1904,  purchased  the  Quincy  Carroll¬ 
ton  &  St.  Louis  Ry.,  Barnett  to  C  lu  uMana,  Ill.,  52  miles,  with  track¬ 
age,  6  miles,  included  above  Cut  >ff  between  Mexico,  Mo.,  and  Old 
Monroe,  65  miles,  jointly  built  w  ith  .  hie.  Burl.  A  Quincy,  was  opened 
Sept.,  1904.  See  Bonds  below. 

Organization— This  railway  oompany  was  organized  in  April,  1900, 
and  purchased  substantially  all  the  stock  of  the  Chicago  A  Alton 
Railroad  Company,  viz.,  $18,322,400  of  the  $18,751,100  oommon  and 
$3,472,200  of  the  $3,479,500  preferred  stock,  all  or  which  has  been 
deposited  as  security  under  the  first  lien  mortgage  of  1900;  also  the 
line  of  the  St.  Louis  Peoria  &  Northern  between  Springfield  and  Grove, 
68  miles.  The  railroad,  whose  separate  existence  is  maintained  for 
legal  reasons,  has  been  leased  for  99  years  from  April,  1900.  the  rental 
being  the  net  earnings,  after  payment  by  the  lessee  of  all  Interest  on 
bonds .  taxes  and  other  charges,  eto.  See  Y.  70,  p.  686,  995. 

Stock.— Authorized,  $20,000,000  eaoh  of  oommon  and  4  per  oent 
non-oum.  preferred;  issued  in  amounts  as  shown  in  table  above,  the 
unissued  stock  being  reserved  to  exchange  for  the  outstanding  stock 
of  the  railroad  oompany  not  now  owned. 

The  Rock  Island  Co.  and  the  Hurrimau  interests  in  1904  acquired 
control,  their  stock  holcings  being  held  in  a  votiDg  trust,  ensuring 
harmonious  management  See  Chronicle,  Jan.  28,  1905,  and  V.  78, 
p.  47,  342;  Y.  79,  p.  151,1331,  1461.  2204. 

Dividends.— Dividends  on  preferred  paid  Jan.,  1901,  to  Jan.,  1905, 
both  inclusive,  4  per  cent  yearly  (paid  J.  &  J.). 

Bonds.— The  first  lien  3*28  of  1900  are  seoured  by  practically  the  en~ 
tire  oapital  stock  of  the  C.  A  A.  Railroad,  as  shown  above,  and  by  a 
dlreot  first  lien  on  Springfield  to  Grove,  53  miles.  V.  70,  p.  894,  944. 
See  application  to  list  in  full  in  V.  71,  p.  1021. 

The  railroad  mortgage  securing  the  3  per  cents  of  1899  will 
provide  funds  for  Improvements  and  extensions.  Bonds  in 
excess  of  $40,000,000  may  be  issued  thereunder  on  vote  of  two- 
thirds  of  the  stockholders  for  extensions  of  not  over  500  miles* 
main  track,  at  not  exceeding  $20,000  per  mile,  to  fund  leased  line  rent- 
tal  obligations  and  for  future  betterments  not  to  exceed  $5,000,000  at 
not  over  $1,000,000  per  annum  from  Jan.  1,  1900.  Stockholders  in 
1899-00  purchased  $31,988,000  of  the  new  3  p.  o.  bonds  at  the  rate 
of  $650  cash  for  each  $1,000  face  value;  V.  70,  p.  739.  See  offleial 
circular  tn  V.  69,  p.  178;  also  p.  26, 129,  541;  V.  70,  p.  429, 995. 

The  4  p.  c.  collateral  notes  or  the  railway  company  ($5,000,000  auth¬ 
orized  issue)  are  secured  by  deposit  of  $7,000,000  ralroad  refunding 
bonds,  part  ol  $8,000,000  issued  to  the  railway  for  advances  made  for 
Improvements.  Y.  77,  p.  1746. 

Stockholders  of  Railroad  Co.  voted  on  Sept  7, 1904,  to  authorize  the 
issue  of  refunding  bonds  in  excess  of  the  $40,000,000  then  sold  and 
pledged,  viz.,  $5,000,000  for  betterments  and  $350,000  for  purchase 
of  Quincy  Carrollton  &  St,  Louis  Ry.  V.  79,  p  21 1, 967. 

In  Dec.,  1902,  made  a  joint  equipment  trust  for  $475,000  with  Mobile 
A  Ohio  RR.  covering  500  freight  oars.  Y.  76,  p.  47. 

General  Fi  nances.— Expenditures  for  tin  pro  vement  s  and  equipment 
for  3  years  ending  July,  1903,  were  $12,943,329.  V.  77,  p.  1226. 


1904.  1903.  1902. 

Rentals  to  C.  &  A.  RR . x$3, 561,230  x$3, 341.538  x$3,134,618 

Interest  on  3^  per  cent  bonds..  770,000  770,000  . 

Other  int.,  discount,  eto .  266.733  253,338  770,000 

Flood  damage  1903 .  163,895  . 

All  charges  .  $4,761,858  $4,364,926  $3,904,618 

4  per  cent  preferred  dividend...  781,760  781,760  781,760 


Latest  Earn’s- 5  mos., 
July  1  to  Nuv.  30. 


1903. ...Gross,  5,129,21  i;  net,  1,694,254 


Annual  Report.— Fiscal  year  now  ends  June  30.  Report  for  year 
1903  04  was  in  V.  79,  p.  1453,  1700 

1904.  1903.  1902. 

Miles  .  915  915  920 

Gross  earnings . $11,425,853  $10,07 1, 092  $9,225,739 

Oper.  expenses .  7,524,600  6,625,196  6,023,919 

Net  earnings .  $3,901,253  $3,445,896  $3,201,820 

Dividenas  (7  p.  o.)  on  Chicago 

&  Alton  RR.  slock  owned _ x$l,525,622  x$l, 525,622  x$l,525,622 

Miscellaneous  income .  240,651  244,449  2,517 


$5,667,526  $5,215,967  $4,729,959 


8urplus .  $123,908  $69,281  $43,582 

x  Under  its  lease  of  the  Railroad,  the  Railway  Company  operates  the  line  and 
as  rental  p»ld  in  19  >3-n4  interest,  taxes  and  rentals;  also  balance  of  net  earn- 
Imis.  if  1.780.208.  From  this  last  was  paid  7  per  cent  (41,583,844)  by  the  Railroad 
on  Its  stock  This  stock  is  nearly  all  owned  by  the  Railway  company,  which 
therefore  treats  the  dividends  received  thereon  (tl, 525,822)  as  "other  Income,” 
as  here  shown. 

Officers.— Chairman  of  Exeo.  Com.,E.  H.  Harrlman;  President,  8.  M, 
Felton;  Vice-Pres.,  Win.  D.  Cornish;  Comptroller,  William  Mahl;  Treas., 
F  V.  S.  Crosby;  Secretary,  Alex.  Millar,  120  Broadway,  N.  Y.;  Gen. 
Mgr.,  J.  A.  Goodnow. 

Directors— James  Stillman.  E  H.  Harrlman  W.  B,  Leeds,  W.  H.  Moore,  D.  G. 
Reid.  Robert  Mather  New  Fork;  James  H.  Moore,  S.  M.  Felton,  James  B.  For- 
gan.  John  J.  Mitchell  N.  B.  Re  mi,  Chicago. 

—(V.  79,  p.  1331,  145  8,  1461,  1 700,  2204.) 

Chicago  Burlington  Sc  Quincy  RR,- (See Map.)— Road.— Ope¬ 
rates  a  great  system  of  roads  extending  from  Chloago  westerly,  reach¬ 
ing  St.  Paul  and  Minneapolis,  Minn.,  St.  Louis  and  Kansas  City,  Mo., 
Omaha,  Neb.,  Denver,  Col.,Cheyenne,Wyo.,  Blaok  Hills,  S.  D.,  and  Bil¬ 
lings,  Mont.  The  accompanying  map  shows  clearly  the  system,  viz.: 

Miles.  Miles. 

Lines  east  of  Missouri  River.4,118  Lines  leased .  202 

Lines  west  of  Missouri  River.4, 069  Narrow-gauge  lines .  68 

Total  June  30,  1904  (less  duplications  83  miles) . 8,378 

The  stockholders  voted  on  Nov.  4,  1903,  to  purchase  the  Iowa 
A  St.  Louis  RR.,  Oentrevllle,  la.,  to  Macon,  Mo.,  52  miles,  and  pro¬ 
jected  to  extend  to  St.  Louis  and  to  Sioux  City,  la.,  a  total  of  510  miles 
(V.  76,  p.  653),  Qulnoy  RR.  Bridge  (V.  75,  p.  1030;  V.  76,  p.  1083)  and 
Burlington  &  Western  (V.  76,  p.  509),  Winona  Bridge  (V.  77,  p.  249), 
and  on  Dec.  22, 1904,  to  purchase  the  Jacksonville  &  St.  Louis.  V.  79, 
p  2451.  The  cut-off  between  Mexico  and  Old  Monroe,  Mo.,  65  miles, 
built  jointly  with  Chicago  &  Alton,  was  opened  Sept.,  1904. 

Organization,  AC.  This  was  a  consolidation  m  July,  1375,  of  the 
Chloago  Burlington  A  Quincy  in  Illinois  and  the  Burlington  A  Missouri 
River  in  Iowa.  Chicago  Burlington  A  Northern  and  other  subsidiary 
lines  in  Illinois  were  absorbed  in  May,  1899.  V.  68,  p.  975.  In 
1900  purohased  the  remaining  leased  lines  in  Iowa  and  Missouri,  viz.: 
Kans.  C.  St.  Jos.  A  Co.  Bluffs,  St.  L.  K.  A  N.  W.,  Chio.  Burl.  A  K.  O., 
Han,  A.  St.  Jos.,  Keokuk  A  West,  and  Chio.  Ft.  Mad.  A  Des  Moines, 
Burl.  A  Missouri,  eto.  V.  71,  p.  697, 863, 963;  V.  73,  p.  137,  899. 

In  Oct.,  1904,  $107,661,000  of  the  $110,839,100  stook  had  been  ex¬ 
changed  for  the  joint  20-year  4  p.  o.  bonds  of  the  Gt.  Northern  and 
Northern  Pao.  secured  by  the  deposit  of  the  stock  in  trus»,  on  the  basis 
of  $200  in  bonds  for  $100  stock.  See  oiroular,  V.  72,  p.  871,  and  appli¬ 
cation  to  list,  V.  73,  p.294,  and  description  of  bonds  under  Great  Nor. 

In  June,  1902,  purohased  practically  all  the  bonds  and  stook  of  the 
Jacksonville  &  St.  Louis  Ry.,  Jacksonville,  to  Centraila,  III.,  112 
miles.  V.  74.  p.  426,  1307;  V.  75,  p.  793. 

For  legal  reasons  the  road  is  leased  to  the  Ohio.  Burl.  A  Qulnoy  Rail¬ 
way  (which  see  below)  for  99  years  from  October.  1901,  at  7  per 
oent  per  annum  on  stook.  V.  73,  p.  842, 1011,  1061,  1207, 1312. 

Capital  Stock.— The  stock  has  been  increased  for  the  aoqnlsltion 
of  new  lines,  retirement  of  over  $15,000,000  convertible  debentures, 
eto.;  in  1880  a  20  p.o.  distribution  was  made.  See  “Organization”  above. 

Divs.-)  ’81-87  ’88  ’89  ’90  '91  ’92  ’93  ’94  ’95-’97  ’98  ’99  to  Sep., ’01 
i  Per  cent.  <,  8 yrly  5  4  5  4*4  5  5  4%  4  yiy.  51*  6  yearly. 

On  June  15,  1901,  2  p.  o.  was  paid  for  the  4  months  ending  July  1, 
1901,  when  interest  on  the  new  Great  Nor.-Nor.  Pao.  collateral  trust 
4  per  oent  bonds  began;  Sept.,  I1*  p.  o.;  lirst  quarterly  dividend  under 
lease,  1%  p.  0.,  paid  Jan.  1, 1902,  divid.  being  paid  Q.-J.;  Y.  74,  p.  41. 

Bonds.— For  full  description  of  each  loan  see  the  editorial  article  on 
pages  3  to  6  of  Supplement  of  Oot.,  1896,  and  Chronicle  V.  63,  p.  775. 

The  mortgage  of  /Sgg  for  $jy, 000,000  secures  bonds  dated  July  1, 
1899,  maturing  July  1,  1949,  and  to  bear  interest  at  not  to  exceed  5  p.o. 
Such  bonds  as  may  be  Issued  bearing  not  less  than  3 La  p.  0.  interest 
will  be  subject  to  call  at  105  per  cent  and  accrued  interest  and  those 
bearing  interest  at  less  than  3*2  p.  o.  at  par  and  interest  on  any 
I  coupon  day  after  thirty  years.  The  issue  is  limited  to  $85,000,000, 
and  the  lien  securing  the  bonds  will  become  an  absolute  flrst  mortgage, 
oovering  all  lines  east  of  the  Mississippi  River,  upon  the  pay¬ 
ment  of  $21,699,000  consolidated  mortgage  4  per  cent  bonds  due, 
July  1, 1905.  Of  the  bonds,  $24,024,000  is  reserved  to  retire  the  con¬ 
sols  and  Cb’c.  A  Iowa  div.  5s,  the  j  eiuainlng  $4,149,000  being  avail¬ 
able  for  improvements.  V.  79,  p  2454.  See  V.  68,  p.  771;  abstract, 
V.  69,  p.  283;  V.  69.  p.  795;  V.  74,  p.  1307;  V.  75,  p.  665;  V.  78,  p.  1391, 
1961  2383,  2441;  V.  79,  p.  211. 

The  Iowa  Division  bonds  are  a  first  mortgage  on  the  main  line  in 
Iowa  from  Burlington  to  East  Plattsmouth  on  the  Mo.  River,  278  miles, 
and  on  120  miles  of  brandies;  they  are  also  a  first  collateral  lien  on  420 
miles  of  branches  and  86  miles  or  second  track.  These  bonds  have  a 
j  sinking  fund  of  1*2  percent  ($203,800)  yearly,  for  whioh  the  4s  are 
subject  to  call  at  100,  the  5s  at  105.  The  single  main  line  and  branches 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OF  DIVIDENDS. 

Bonds— FrinoT 
pal,  When  Due. 
Stocks — Last 
Dividend. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Chicago  Burlington  <t  Quincy— (  Concluded)— 

Burl.  &  Mo.  RR.  in  Neb.,  s.f.  for  At.&N.RR.stk.NB 

1880 

$1,000 

h$3347,000 

4 

J.  &  J. 

Boston,  Bk.  of  Com’rce. 

Jan.  1,  1910 

Hannibal  &  St.  Jo.,  consol.  M.,  now  1st  M.  .F.C 

289 

1881 

1,000 

8,000,000 

6 

M.  &  S. 

N .  Y. ,  Bk.of  No.  America. 

Mch.  1,  1911 

K.C.8t.J.&  Coun.  Bl.,con.  M.  (Nos.  1  to  500pf.)c* 

249 

1877 

100  &o. 

5,000,000 

7 

J.  &  J. 

Boston,  2d  Nat’l  Bank. 

Jan.  1,  1907 

1st  Ms.  Nod.and  Tark.Val.RRs.  s.f.  (dr.at  100). c* 

61 

1880 

1,000 

314,000 

7 

J.  &  D. 

do  do 

June  1,  1920 

Rep.Val.,lstM.,gu.,(dr.  atlOO)  s.  f.,$14,000y’ly.c 
Ateh.  &Neb.,  lstM.,  At.  to  Lin.,  Neb.,  etc.,  guar. c* 
Lino’n  <fe  N.W.RR.lstM.  guar., s.f.  1  p.o.,notdr’n. 

90 

1879 

600  &c. 

kl,078,000 

6 

J.  &  J. 

Boston,  Bk.  of  Com’rce. 

July  1,  1919 

145 

1878 

100  &o. 

1,125,000 

7 

M.  &  8. 

do  do 

Mch.  1,  1908 

73 

1880 

1,000 

600,000 

7 

J.  &  J. 

Boston,  Co.’s  Office. 

Jan.  1,  1910 

Chicago  Oio.  <t  Louise. — C.R  &M.lstM..  g  OB.o’ 

180 

1900 

1,000 

1.804,000 

5  g. 

A.  &  O. 

Best.,  Old  Col.  Tr.  Co. 

Oct.  1,  1950 

Gen.  M.,  $900,000,  call  at  110  aft.  Oct.,  ’10.  A  B 

1903 

1,000 

161,000 

5  g- 

J.  &  J. 

Bost..  Am.  L.  &  Tr.  Co. 

Jan.  1,  1951 

Chicago  &  Cincin.  lstM  , $750,000, g., call.  text. 

50 

1902 

1,«'00 

750,000 

5  g. 

F.  &  A. 

Bost.,  Old  Col.  Tr.Co. 

Feb.  1,  1952 

Cin.  Ind.  &  W.,  1st  M.,  $600,000  call.  text.OB.c* 

33 

1902 

1,000 

600.000 

5  g. 

J.  &  D. 

Bos. ,  Old  Colony  Tr.  Co. 

lune  1,  1952 

Ch.  Cin  L.  refunding  mortgage.  A  B.  .  c* 

264 

1903 

1,000 

2,000,000 

4L3  g. 

J.  &  J 

Bost.,  Am.  L.  &  Tr.  Co. 

July  1,  1953 

Hoosier  Equip.  1st  M.,  ser.  A,  guar.  p.  <fc  i.BB.. 

-  .  . 

1902 

1,000 

400,000 

5 

J.  &  J. 

Bost.,  Bost. S  Dep.  &Tr. 

July,  1905-12 

Equipment  trusts,  $300,000,  part  due  yearly.. 

1903 

1,000 

240,000 

5  g- 

J.  &  D. 

Boston,  Am.  L.  A  Tr.  Co 

To  June,  1913 

Chic.  <£  East.  Illinois — Com.  stk.  ($15,000  p.  mjlflp 

100 

7,217,800 

See  text. 

J.  &  J. 

N.Y.,  Hanover  Nat.  B’h 

Jan.  2, ’05,  5% 

Pf.  st’k,  $10,000,000,6  p.c.non-oum($10,000  p.m.) 

100 

8,830,700 

6  in  1904 

Q.-J. 

do  do 

Jan.  2,  ’05,11* 

1st  mort.  (s.  f.  $20,000,  no  drawings) . Ce.c* 

107 

1877 

100  &o. 

2,709,900 

6 

J.  &  D. 

N.  Y„  4th  Nat.  Bank. 

Deo.  1,  1907 

Danville  &  Grape  Creek  RR.—  1st  M.,  assumed.  .0* 

7 

1880 

1,000 

97,000 

6 

M.  &  N. 

N.  Y.,  Central  Trust  Co. 

May  1,  1920 

Extension,  1st  mortgage . 0* 

15 

1881 

1,000 

91,000 

6 

J.  &  D. 

N.  Y. ,  Fourth  N  at.  Bank. 

Deo.  1,  1931 

Consol,  mortgage  (for  $6,000, 000), gold . Ce.o* 

127 

1884 

1,000 

2,788,000 

6  g. 

A.  &  O. 

N.  Y.,  Central  Trust  Co. 

Oot.  1,  1934 

Collateral  trust  bonds,  sinking  fund . 0* 

1887 

1,000 

42,000 

6  g. 

F.  &  A. 

do  do 

Feb.  1,  1912 

Gen’l  oonsol.  and  1st  mort.  $30, 000, 000.. Ce  c&r 

772 

1887 

LOOO&c 

16,529,000 

5 

M.  &  N. 

do  do 

Nov.  1,  1937 

Chio.& Ind.  Coal—  1st  M.  $25,000  p.m.,ass’d.IHp.o* 
Evansv.  T.  Haute  &  Cliio.,  income  mortgage . 

174 

1886 

1,000 

4,626,000 

5 

J.  &  J. 

N.  Y.,  Met.  Trust  Co. 

Jan.  1,  1936 

49 

1881 

1,000 

150,000 

6 

M.  &  N. 

N.Y.,  Farm.  L.  &Tr.  Co. 

May  1,  1920 

Indiana  Block  Coal,  1st  mort.,  s.  f.,  call  at  par... 

1878 

500  &o 

150,000 

7 

J.  &  J. 

do  do 

•Tnl'y  1,  1908 

Car  trusts,  incl.  int.,  Deo.,  ’04,  due  $10,921  m’thly 
Equipment  bonds,  ser.  B,  due  quarterly . 

.... 

1903 

1,081,029 

1,299,000 

5 

M.  &  8. 

New  York. 

To  Apr.  5,  ’13 
To  Sept.,  1910 

0  hie.  <£  Erie— 1st  M.,  g.,  int.  guar. till  prin.paid.Ce.  0* 
Income  bonds  for  $10,000,000  5  p.  0.  non-cum.N 

249 

1890 

1,000 

12,000,000 

10,000,000 

5  g. 

M.  &  N. 

New  York,  Erie  RR. 

May  1,  1982 

249 

1890 

L.000&C 

Mostly 

owned 

by  Erie  RR. 

Oct.  1,  1982 

Terminal  1st  mortgage,  gold . 

1888 

300.000 

5  g. 

J.  &  J. 

New  York,  Erie  RR. 

July,  1918 

The  sinking  funds  held  alive  J an.,  1905,  of  the  bonds  given  above  as  outstanding :  Of  g,  $6,582,400;  Ji,  $2,000,000,  k,  $478,200. 


covered  “shall  not  exoeed  In  the  aggregate  900  miles,”  at  $16,000 
per  mile;  on  second  track  (of  which  June  30,1904,  there  were  86 
miles)  may  be  Issued  an  additional  $14,000  per  mile.  V.  65,  p.  462. 

Denver  Ext.  bonds  can  be  increased  only  for  2nd  track  at  $10,000  p.  m 

The  collateral  trust  Nebraska  extension  bonds  of  1887  are  issued  at 
$20,000  per  mile  for  single  and  $10,000  per  mile  for  seoond  traok  on 
not  exceeding  1,500  miles.  Abstract  of  deed  V.  45,  p.  441. 

Burlington  <£  Missouri  RR.  inNebraskaconsol.  mortgage  of  1878  is  tor 
$14,000,000,  and  is  now  a  1st  M.  or  1st  collateral  lien;  all  except  the 
exempt  bonds  are  subjeot  to  call  for  the  sinking  fund  at  par;  $171,400 
retired  in  1903.  The  “  exempt”  bonds  may  be  oalled  after  1908. 

General  Finances.— Com  being  one  of  the  principal  articles  oarried 
the  earnings  vary  greatly  according  to  the  size  of  the  crop. 

In  Apr.,  1904,  $15,492,000  Ill.  Div.  3*2  and  4  per  oent  bonds  were 
sold.  V.  78,  p.  1391,  1961. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1903-04  was 
in  V.  79,  p.  1950,  1964  (see  also  editorial,  p.  2057),  showing  oper¬ 
ations,  including  results  of  the  O.  B.  &  N.,  eto. 

1903-04.  1902-03.  1901-02. 

Miles  operated  June  30 .  8,378  8,324  8,124 

Freight .  $44,651,997  $42,782,406  $36,072,079 

Passenger  . .  14,494,573  14,136,281  12,857,267 

Mail  and  miscellaneous .  6,081,622  5,719,692  4,865,899 


Gross  earnings . $65,228,192  $r;2, 638,379  $53,795,245 

Expenses  and  taxes .  44,578,943  40,542,473  35,682,875 


Net . $20,649,249  $22,095,906  $18,112,370 

Other  income .  Dtb.204.116  346,540  340,805 


Total  income . $20,445,133  $22,442,446  $18,453,175 

Int.,  rent,  eto .  7,630,216  9,116,338  8,370,064 

Balanoe . $12,814,917  $13,326,108  $10,083,111 

Int.  on  Nor.  Pac. -Great  Nor. 

joint  bonds .  8,603,082  8,606,752  8,606,120 

Div.  on  C.  B.  &  Q.  stock  held  by 

public,  7  p.  0 .  226,667  227,818  213,602 


Surplus .  $3,980,168  $4,491,538  $1,263,389 


Directors.— Geo.  B.  Harris  (President),  Chicago,  Ill.;  Charles  E  Perkins  of 
Burlington.  Ia.;  J.  J.  Hill,  St.  Paul,  Minn.;  W.  P.  Clough,  Robert  Bacon,  E.  H. 
Harriman,  Jacob  H.  Scbiff,  George  J.  Gould,  H.  McK.  Twombly,  Norman  B. 
Ream  and  Edward  T.  Nichols  of  New  York. 

— (V.  79,  p.  1950,  1964,  2454,  2537,  2696.) 


Chicago  Burlington  Sc  Quincy  Railway.— Leases  the  Chic. 
Burl.  &Q.  Railroad  system  for  99  years  from  Ootober,  1901,  at  7 
per  cent  on  its  stook.  Incorporated  in  Iowa  on  Oct.  16,  1901.— V.  73, 
p.  842,  1207.  See  C.  B.  &  Q.  Railroad  above  and  Northern  Securities 
item,  V.  73,  p.  1357.  Stock  authorized,  $100,000,000;  in  July,  1903, 
not  yet  Issued.  The  joint  income  acoount  of  the  Railway  and  Railroad 
for  year  ending  June  30, 1904,  shows  surplus  over  7  p.  c  dividends 
on  Railroad  stock  of  $3,980,168,  or  about  4  p  c.  on  the  Railway  stock. 

Directors.— George  R.  Harris,  President;  Charles  E.  Perkins,  John  S.  Kennedy, 
James  J.  Hill,  W.  P.  Clough,  George  W.  Perkins,  E.  H.  Harriman,  M.  L.  Schiff, 
W.  H.  McIntyre.  James  Stillman  and  Darius  Miller.— (V.  73,  p.  842, 8r9.  1312.) 

Chicago  Cincinnati  &  Louisville  HR,- (See  ATapOOwnsCln. 
oinnatl  to  Hammond,  Ind.  (near  Chicago),  264  miles.  A  consolidation 
on  June  4,  1903,  of  the  Cincinnati  Richmond  &  Muncie  RR.  and  Cin¬ 
cinnati  &  Indiana  Western  RR.  V.  76,  p.  1247.  Tue  Peru  Marquette  in 
June,  1904,  acquired  the  $4,206,000  stook,  which  is  deposited  as 
seourlty  for  its  collateral  trust  bonds,  guaranteed  by  the  Cin.  Ham.  & 
Dayton,  the  latter  leasing  the  portion  within  the  State  of  Ohio.  V.  78, 
p  2598,  V.  79,  p.  211,  2696. 

Stook  outstanding,  $4,206,000;  par  of  shares,  $100. 

The  Cin.  Richmond  &  Munoie  1st  5s,  Chicago  &  Cincinnati,  and  Cin. 
&  Ind.  West.  Issues  are  all  subjeot  to  call  at  110  after  10  years  from 
their  issue,  the  Cin.  Rich.  &  Muncie  after  Oct.,  1910.  See  official  state¬ 
ment,  V.  71,  p.  1066;  V.  74,  p.  1195.  In  Aug.,  1903,  mads  a  mortgage 
to  the  American  Loan &T>ust  Co.  of  Boston  and  Union  Trust  Co.  of 
Indianapolis,  as  trustees,  of  which  sufficient  are  reserved  to  retire, 
all  prior  issues,  including  equipment  mortgages;  balance  for  exten¬ 
sions,  improvements,  eto.  V.  77,  p.  349,  1532.— (V.  79,  p  2696.) 


Chicago  &  Eastern  Illinois  RR.— Operates  road  (double  traok 
to  Danville  Jet.,  106  miles)  from  Chicago,  Ill.,  to  Terre  Haute,  Ind., 
and  bituminous  coal  fields;  also  to  Thebes  and  Joppa,  Ill. 

An  extension  from  the  main  line  at  Findley  to  Pana,  Ill.,  on  the  Cl. 
Cin.  Chic.  &  S.  L.,  20  miles,  was  operated  from  Aug.,  1904,  afford¬ 
ing  with  trackage  over  the  Big  Four  a  through  line  for  the  ’Frisco  to 
Chicago.  V.  75,  p.  1087.  Extension  from  point  in  Vermilion  Co.  to 
Villa  Grove,  62  miles,  was  completed  in  1904 


Lines  owned  in  fee.  Miles. 

Dolton  to  Danville,  Ill . 107 

Danville,  Ill.,  to  Brazil,  Ind _  61 

Momence  Jo., Ill., to  Brazil, Ind. 130 
Danville  Jc.,  Ill.,  to  Thebes,  111.277 

Joppa  Jet.  to  Joppa,  Ill .  16 

Cissna  Jc.  to  Cissna  Park,  Ill..  11 
Rossville  Jo.  to  Sidell  Jo.,  Ill..  34 
Percy  J ct.  to  La  Crosse,  Ind . . .  46 
Milford  Jc.,Ill.,to  Freeland.Ind  11 
Coal  Bluff,  Ind.,  to  Casey,  Ind.  7 
Woodland,  Ill.,  to  Villa  Grove.  62 


Findlay,  Ill.,  to  Pana .  20 

Branches  to  Coal  Mines  ... _  15 

Rossville  Jet.  to  Judy  ville,  Ind.  14 

Hunt's  Extension .  7 

Trackage,  etc. 

Chicago  to  Dolton,  Ch.&W.Ind.  17 
Otter  Creek  J unc.  to  Terre  H . .  6 

Total  operated  Dec.,  1904... .840 

Double  traok . i3q 

Side  tracks . 380 


History,  Leases,  &c.— In  August,  1902,  the  St.  L.  &  San  Fran, 
aoquired  the  greater  part  of  the  stook,  as  said  below.  The  road  will 
form  part  of  a  through  line  to  New  Orleans,  expected  to  be  opened  in 

1904. 

The  Chicago  &  East  Ill.  owns  $1,000,000  stock  of  Chic.  &  Western 
Indiana.  Special  lease  of  Chicago  freight  terminals,  V.  78,  p  819. 
In  1902  the  trafflo  contract  made  in  1890  with  the  Evansville  & 
Terre  Haute  for  the  operation  of  a  through  line  between  Chioago  and 
Evansville  was  still  in  force.  (V.  55,  p.  995.) 

In  1902  the  Southern  Ill.  &  Missouri  Bridge  Oo.  (wliloh  see)  let  con¬ 
tracts  for  a  bridge  across  the  Mississippi  River,  forming  with  St.  Louis 
Southwestern  a  direct  line  to  Texas  points.  V.  71,  p.  1219;  V.  74,  p.  936. 

Stock.— In  addition  to  the  amounts  outstanding  in  table,  $5,230,600 
oommonand  $161,300  pref.  were  in  treasury  in  Jan.,  1905. 

In  Aug.,  1902,  the  St.  Louis  &  San  Francisco  RR.  gave  in  exchange 
for  the  common  and  preferred  stook  its  stook  trust  oertifloates  at  the 
rate  of  $100  thereof  for  each  $100  share.  V.  75.  p.  289.  In  January, 

1905.  all  of  the  $7,217,800  common  and  $6,211,700  of  the  $8,830,- 
700  preferred  had  been  exchanged  on  this  basts.  The  St.  Louis  & 
San  Fran,  has  the  option  to  retire  the  trust  oertifloates  at  any  time  at 
$250  per  $100  common  stook  trust  certificate  and  $150  per  $100 
pref.  stook  trust  certificate,  payable  in  gold,  and  obligates  itself  to 
pay  off  the  entire  issue  in  40  years  from  date  at  the  same  rates  mean¬ 
while  obligating  itself  to  pay  10  p.  o.  dividends  on  the  oommon  and  6 
peroentum  on  the  preferred  trust  oertifloates,  respectively,  these 
amounts  being  equivalent  to  4  per  cent  on  the  principal  sum  to  be 
eventually  received  in  payment  therefor.  Upon  failure  to  pay  any 
dividend  wlthtn  30  days  after  demand  therefor,  any  holder  may  sur¬ 
render  the  oertifloates  to  the  trustee  and  receive  the  shares  represented 
thereby.  See  also  V.  75,  p.  289,  393, 1031. 

Dividends—  )  ’91.  ’92-’7.  ’98.  ’99.  ’00.  ’01.  ’02.’  03.  1904.  1905. 

On  pref.,p.  o . >  413  6  yrly  6  6  6  6  6  6  6  Jan. ,119 

Common,  p.  c..  .  )  0  0  2%  319  41*  51*  6  6  Bslow.  Jan.,  5 

In  1904,  on  common,  Jan.,  3  p.  c.;  J  uly,  5  p.  o.  V.  78,  p.  2383. 

Bonds.— Tne  general  consol,  and  1st  mortgage  of  1887  (trustee.  Cen¬ 
tral  Trust  Co.)  provides  forthe  retirement  of  $6,042,000  prior  bonds  and 
for  issue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  traok 
also  for  bonds  for  equipment  at  $7,000  per  mile  and  for  double  traok  at 
$8,000  per  mile.  In  1897  the  total  issue  of  gen.  consol,  bonas  was 
limited  to  $30,000,000  and  bonds  were  reserved  for  Chioago  & 
Indiana  Coal  firsts.  See  V.  64,  p.  1088;  V.  78,  p.  1446;  V.  79,  p. 
1331.  Series  B  equipment  bonds  mature  $57,000  each  June  and  Deo. 
and  $56,000  each  Maroh  and  Sept. 

General  Finances.— This  company  owns  most  of  the  oapltal  stook 
of  the  Brazil  Block  Coal  Co.,  and  oarries  all  its  ooal.  It  oarries  also 
the  coal  of  the  Danville,  Clinton  and  Williamson  county  fields. 

Earnings.— For  5  mos.  ending  Nov.  30,  1904,  gross,  $3,553,118; 
net,  $1,396,666;  charges,  $859, 4b0;  bal.,  sur.,  $537,206. 

Annual  Report.— The  annual  report  for  1903-04  was  in  V.  79> 
p.  1951.  Rate  per  ton  per  mile  was  0-468  cts.  in  1903-04. 

Tear  end.  June  30.  1904  1903.  1902.  1901. 

Miles  operat.  June  30  758  751  738  727 

Gross  earnings . $8,664,042  $7,723,848  $6,277,494  $5,659,446 

Oper.  exp.  &  taxes...  5,691,933  4,552,089  3,699,732  3,471,294 


Net  earnings . $2,972,109  $3,171,759  $2,577,762  $2,188,152 

Net  (incl.oth.income).$3, 327,651  $3,544,558  $2,826,909  $2,407,215 

Interest  paid .  1,356,778  1,282,323  1,245,889  1,201,671 

Rentals .  225,655  157,523  132,138  137,578 

Div.  on  pref.  stock.  .  (6)  409,842  (6)409,842  (6)409,842  (6)379,842 
Div.  on  com.  stock....  (8)577,424  (6)433,068  <6)431,868  (5^)370,879 
Const’n.depreo’n,  eto.  400,121  920,646  607,172  317,24s 


Balance .  $357,831  $341,155  None.  None. 

Officers.— President,  A.  J.  Davidson,  8t.  Louis;  1st  Vice-Pres..  Rob 
ert  Mather,  New  York;  Secretary,  J.  8.  Ford.  N.  Y.  offioe,  71  Broad 
way.— (V.  77,  p.2338;  V.  78,  p.  342,  819,  1446,  1496,  2383;  V.  79,  p. 
1331,  1951,  2642,  V.  80,  p.  162.) 

Chicago  Sc  Erie  RR.— (See  Map  Erie  RR. )— Owns  from  Marlon,  O., 
to  Hammond,  Ind.,  249  miles,  and  leases  trackage  over  Chioago  & 
West.  Ind.  to  Chicago,  20  m.  Erie  RR  Co.  owns  entire  $100,000  stock . 

Bonds.— The  first  mortgage  (trustees  Central  Trust  Co.  and  Edward 
Daniels)  oovers  249  miles  of  road,  the  oontraot  with  the  Chioago  & 
Western  Indiana,  $1,000,000  of  that  company’s  stook  and  $240,000 
stock  of  Chicago  Belt  Ry.  See  abstracts  V.  51,  p.  911,  V.  61,  p.  750. 

Chicago  Sc  Grand  Trunk  Ry.— See  Grand  Trunk  Western  Ry. 

Chicago  Great  Western  Ry.— CNee  Map.)— History.— The  Chi¬ 
oago  St.  Paul  &  Kansas  City  was  organized  in  May,  1886,  and  in  De¬ 
cember,  1887,  merged  with  Minnesota  &  Northwestern.  In  August, 
1892,  reorganized  per  plan,  Vol.  55,  p.  856. 

On  Sept.  7,  1893,  the  Great  Western  aoquired  by  deed  the  title  of  the 
Chioago  St.  Paul  &  Kansas  City  Ry.  (815-67  miles).  In  June,  1902, 
the  old  mortgages  were  satisfied  of  record;  V.  74,  p.  726.  As  to  7-year 
contracts  made  in  1902  with  paoking  companies,  see  V.  75,  p.  341. 

Road.— Operates  the  “Maple  Lea f”  route,  radiating  from  Oelwein 
la.,  northerly  to  St.  Paul  easterly  to  Chicago  and  southerly  and  west¬ 
erly  to  Kansas  Citv  and  Omaha,  embracing : 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds — Prinol 
pal, When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Chicago  A  Or.  Trunk— See  Gr.  Trunk  West.  Ry. 
Chicago  Great  Western — 

$27,577,000 

2,689 

Deb.  stock,  cum.,  g.,  $30,000,000,  dlv.  in  cash,  g. 

.... 

.... 

$100 

4  ? 

No  int  st 

J.  A  J. 

London  or  New  York. 

Jan.  15, ’0^,2% 

Preferred  stock  A,  $15,000,000,  5  per  cent,  gold. 

100 

11,372,400 

See  text. 

Seml-an 

London  or  New  York. 

Feb.29,’94,  2i* 

Pref.  stock  B,  4  per  cent  $10,000,000 . 

.... 

.... 

100 

100 

9,489,190 

36,424,645 

280,363 

5  None  1 
(  paid.  S 

5  g- 

Semi  an 

do  do 

Sterling  5-year  notes  5s  (no  mortgage)  . 

1899 

Various 

Seml-an 

London  or  New  York. 

1905  to  1937 

Sterling  5-year  notes  (no  mortgage)  red.  at  101.. 

1903 

Varlons 

3,342,5-;  5 

5 

Seml-an 

do  do 

Various,  1908 

Goldnotef,  red  at  I'll .  . 

1904 

Various 

1,844,697 

5 

Seml-an 

do  do 

Various,  1909 

Gold  notes,  $2,500,000  auth.,  red.  at  101 _ c&r 

Chic.  Hammond  <£  West’n — See  Chic.  Junction  Ry 
Chicago  <£  Indiana  Coal — See  Chic.  &  Eastern  II 

LINOIS 

1904 

5,000 

2,060,000 

5  g. 

F.  A  A. 

do  do 

Aug.  1,  1909 

Chic.fnd.  <£  East.— 1st  M.,  g  ,  red.  115  (text)  No* 

43 

1902 

1,000 

501,000 

5  g- 

M.  A  N. 

N.  Y.,  N.  Y.  Sec.  A  Tr. 

May  1,  1942 

Improvement  mort.  $100,000,  g.,  red.  at  103. 

1903 

500 

(1) 

6  g 

J.  A  D. 

Met.Tr  A  Sav.Bk.,  Chlo. 

Jan.  1,  1909 

Chicago  Indianap.  <t  Louisville — Com.  stock... 

100 

10,500,000 

2^2  In ’04 

J.  A  D. 

N.  Y.,J.  P.  MorganACo. 

Dec  28, ’04, li* 

Preferred,  4  per  cent,  non-oum.,  $5,000,000 . 

100 

5,000,000 

4  in  1904 

J.  &  D 

do  do 

Dec.  28/01,2% 

L.N.A.AC.,  1st  Main  Line.— N.  A.  to  Mich.  City..c* 

289 

1880 

1,000 

3,000,000 

6 

J.  A  J. 

do  do 

July  1,  1910 

1st  M.,  Chic.  &  Ind.  Div.,  Chlo.  to  Ind.,  gold..o* 

162 

1881 

1,000 

2,300,000 

6  g. 

F.  A  A. 

do  do 

Aug.  1,  1911 

C.  I.  &  L.  refunding  mort.,  $10,300,000,  gold.. Ce 

509 

1897 

1,000 

4,742,000 

5  g- 

J.  A  J. 

do  do 

July  1,  1947 

Do  gold  6s,  Issued  for  old  consols . 

509 

1897 

1,000 

4,700,000 

6  g. 

J.  A  J. 

do  do 

July  1,  1947 

Con.8toneCo.  1st  M.,$250,000,g.,gu.,p.Ai.red.  text 

1900 

1.000 

118,000 

6  g. 

M.  A  N. 

Am.  Tr.  A  8av.Bk.,Chio 

May  1,  1920 

Indiana  Stone  RR.  1st  M.,  guar . 

Chic.  Ind  <t  St  Louis  Short  Line  See  Cleveland 

ClN. 

Chic. 

1,000 
A  St.  L. 

In  treasury. 

5  g- 

M.  A  8. 

New  York. 

Sep't.  1,  1948 

Chicago  Junction— Chic.  Ham.  &  W.,  1st  M.,g.c*Jtr 

27-48 

1897 

500,  Ac. 

2,390,000 

6  g 

J.  A  J. 

N.  Y„  Cent’l  Trust  Co. 

Jan.  1,  1927 

Chi.  Mihc.  &  St.  Paul— Common  stock  (See  text) 

100 

58,183,900 

7  In  1904 

A.  A  O. 

N.Y.Otfioe,30  Broad  St. 

Oct.  25,  01, 3i* 

Preferred  stock7  per  cent  yearly,  not  cumulative . 

100 

48,783,400 

7 

A.  A  O. 

do  do 

Oct  25, ’04, 3i* 

Consol,  mort.,  oonv.  Into  pref.  stook . F.o* 

1,435 

1875 

1,000 

991,000 

7 

J.  A  J. 

do  do 

July  1,  1905 

I.  &  D.  Ext.  1st  M.,  convert.  Into  pref . F.o* 

8.  W.  Div.  1st  mortgage  Western  Union  RR.  .c* 

335 

1878 

1,000 

891,000 

7 

J.  A  J. 

do  do 

July  1,  1908 

212 

1879 

1,000 

4,000,000 

6 

J.  A  J. 

do  do 

July  1,  1909 

So.  Minnesota  Div.  1st  mortgage . F.o* 

419 

1880 

1,000 

7,432,000 

6 

J.  A  J. 

do  do 

Jan.  1,  19X0 

Mineral  Point  Division  1st  mortgage . F.o* 

133 

1880 

1,000 

2,840,000 

5 

J.  A  J. 

do  do 

July  1,  1910 

Hast.  ADak. Div., ext., 1st  M  ($990  000  5s). F.o* 

395 

1880 

1,000 

6,670,000 

5  A  7 

J  A  J. 

do  do 

Jan.  1,  1910 

Chicago  Great  Western— (Concluded)— 


Lines  owned  (total,  757  miles)  -  Milts.  I 

Chicago  to  St.  Paul  .  402 

Oelwein  to  St.  Jrseoh  .  2t>» 

Bee  Creek  to  Beverlv .  *3 

Sumner  to  Waverly* .  2 i 

DeKalb,  Cedar  Falls,  etc., 

branches . 21 

Irackaqe  Jcc.  (total,  S3  miles )  — 

St.  Paul  to  Minneapolis  .  10 


Chicago  Terminals . 

Dubuque  to  At  ken  . 

DesMolnes  Term  nals  .. 
Beverly  to  Kansas  Citv. 

St.  Joseph  to  Bee  Creek. 


Operated  nder  agreement—  Mile* 
Mason  City  s  Fort  Dodge,  385 
miles,  viz.: 

Oelwein,  la„  to  Council  Bluffs... 
Hayfleld,  Minn.,  to  Clarion.  Ia 
Branches  to  Lehigh  and  Coal 

ville,  Iowa . 

Trackage  right  s  Council  Bluffs 

to  South  Omaha  _  . .  7 

Wis.  M  nn.  &  Pac.  HR..  ?7l  miles: 

Mankato  to  RedWing  .  96 

Red  wing  to  Osage  .  in 

Wii  ona  to  Simpson .  54 

Branch  to  Clay  Banks  .  3 


260 

100 


18 


Grand  total  owned,  ’eased  and  operated  under  contra-” . 1,496 

♦.Deduct  Sumner  to  Waverly,  la.  leased  Jan.  1, 1904,  to  Waterloo  &  C.  F. 

R.T.  Ry .  22 

Total  operated  (Jan.  1, 1904,  and  since)  .  . 1,474 

Securities.— The  holders  of  debenture  and  preferred  A  stock  ap¬ 
point  the  finance  committee,  which  exerolses  general  supervision  of 
finances.  Additional  securities  of  said  Issues  can  be  put  out,  but  only 
wlthoonsentof  a  majority  of  both  said  classes  of  stock  present  at  ameet- 
Ing.  Securities  of  other  issues  having  a  lien  prior  to  preferred  A  can  be 
created,  but  only  with  consent  of  two-thirds  of  both  olasses.  The  sev¬ 
eral  olasses  in  case  of  liquidation  will  have  principal  paid  In  gold,  ac¬ 
cording  to  their  priority  right  to  dividends.  At  extraordinary  general 
meetings  of  holders  of  debenture  stock  and  preferred  A  stook  collect¬ 
ively,  holders  of  one-tenth  of  said  stocks  outstanding,  present  or  rep¬ 
resented,  constitute  a  quorum  and  by  a  majority  vote  have  power  to 
sanction  any  modification  of  the  rights  of  said  stocks.  For  rights  of 
each  stock  see  editorial  in  Supp.  for  Oot.,  1897;  see  also  V.  71,  p.  441. 

In  1898  the  authorized  issue  of  4  p.  o.  debenture  stock  was  In¬ 
creased  from  $15,000,000  to  $30,000,000  for  future  refunding  and  Im¬ 
provements.  See  Finances  below.  V.  66,  p.  133,  663,  1088. 

In  Nov.,  1902,  $6,500,000  common  stock  was  Issued  to  purchase  part 
of  stock  of  the  Mason  City  &  Ft.  Dodge  RR.  and  part  of  stock  of 
Wis.  Minn.  &  Paclflo  RR.,  271  miles.  V.  75,  p.  1201.  Stockholders 
voted  Feb.  18,  1903,  to  increase  common  stock  from  $30,000,000  to 
$50,000,000,  $12,800,000  being  exchanged  for  additional  stock  of 
Of  the  Mason  City  &  Fort  Dodge,  raising  the  amount  outstanding  to 
$36, 424, *’45.  V.  75,  p.  1201,  1253;  V.  78,  p.  1548. 

The  gold  notes  are  a  direct  obligation  ahe  id  of  the  debenture  stock. 
No  lien  can  be  placed  on  the  property  without  providing  for  their 
payment.  V.  79,  p.  902.  Equipment  lease  warrants  Aug.  31,1904, 
$469,260. 

dividends  —On  pref.  “A”  paid  Jan. ,1899,  2  p.c.;  in  July,  1 899  2  p.  o.; 
In  1900  to  Feb.,  1804,  both  Inclusive,  5  p.  o.  yearly  (FA A);  in  Aug., 
1804,  none. 

Finances.— On  March  17,  1902,  $3,437,000  additional  debenture 
stock  was  authorized;  also  two  branches  (9 1  miles)  sold  to  the  Mason 
City  &  Fort  Dodge  RR.  for  $1,386,000  of  first  rnort.  4  p.  o  gold  onds 
of  latter;  V.  74,  p.  726;  V.  75,  p.  559,  665.  In  1903  4  $4.000.o00  five- 
year  5  p.  o.  notes  were  issued.  V.  76,  p.  809;  V.  78,  p.  1219;  V.  79,  p. 
626. 

In  Apr.,  1901,  a  syndicate  acquired  all  the  stock  and  bonds  of  the 
Mason  City  A  Fort  Dodge  RR.,  Mason  City  to  Fort  Dodge,  la.,  92  miles, 
the  purchase  Including  coal  fields  near  Ft.  Dodge,  and  arranged  to 
extend  the  road  from  Manly  Junotion  to  Mason  City,  12  miles, 
and  Hampton  to  Clarion,  30  m.  (both  completed),  to  connect  with 
the  C.  Gt.  W.,  and  also  southwest  from  Fort  Dodge  to  Council  Bluffs, 
133  miles,  the  latter  being  opened  Deo.,  1903,  whence  trackage  over 
U.  P.  to  Omaha.  V.  77,  p  641;  V.  78,  p.  988. 

Both  the  Mason  City  &  Fort  Dodge  RR.  and  the  Wisconsin  Minnesota 
&  Pacific  RR.  are  operated  for  100  years  under  agreements  dated 
Apr.  1, 1901,  the  Chic.  Gt.  West,  receiving  their  entire  net  earnings 
above  interest  on  bonds  and  owning  their  entire  stocks  See  separate 
statement  for  erch  co.  V.  73,  p.  566,  722;  V,  74,  p.  93;  V.  75,  p.  1201, 

Earnings.— 5  months, )  1901 . Gross,  $3,338,752;  net,  $1,112,431 

July  1  to  Nov.  30.  5  1903 .  Gross,  3,776,694;  net,  1,111,495 

Earnings  since  -Tan.  1, 1604,  are  based  on  818  m’les  of  road  proper  only,  the 
net  earnings  of  the  proprietary  lines  over  bond  Interest  being  included  In 
the  results. 

Report.— Report  for  1903-04,  V.  79,  p.  1326, 1343;  editorial,  p.1299. 


1904. 

874 


1903. 

929 


1902. 


1901. 


Average  miles . 

Fear  ending  June  30.  hi  $  $  $ 

Gross  earnings, .  8,022,674  7,823,191  7,549,689  7,013,861 

Net  Income .  1,902,632  2,184,662  2,060,230  1,978,346 

Rentals  (incL  equipment).  431,368  408,144  390,815  440,604 

Interest  paid .  283,625  174,585  147,999  188,973 

Intln  cash  on  4%  deb.  stk.  1,044,976  1,025,693  925,207  780,610 

Dlv.  on  pref.stock  "A”. .(2i*)284, 310(5)568, 620  (5)568,620  (5)568,620 

Miscellaneous .  6,568  8.645 

Balance . def.l41,647  sur.7,620  sur.  21,021  def.9,106 

Officers.— President,  A.  B.  Stiouney;  Yioe-Pres.,  A.  Oppenheim; 
Secretary,  R.  O.  Wight;  Treasurer,  R.  O.  Barnard;  all  of  St.  Paul. 

Dlreetors-A.  B.  Stieknev,  A.  Oppenheim.  S.  C.  SMcknev  F.  Weyerhaeuser,  J 
W.  Lusk,  H.  E.  Fletcher,  T.  H.  Wheeler,  M  D.  Flower,  K.  C.  Wight.  New  York 
Office,  31  Nassau  St— (V.  70,  p.  1955;  V.  80,  p.  1LH). 

Chicago  Indiana  Sc  Eastern  Ry.— Owns  Converse,  Ind.,  to 
Munole,  43  miles.  In  Sept.,  1904,  G.  W.  Bartlett  of  Munole,  Ind.  was 
appointed  receiver,  the  floating  debt  being  over  $150,000.  V.  79,  p. 


1022,  1265.  on  Oct.  29,  19  4.  $30,000  receiver’s  certificates,  due  In 
six  months,  were  authorized.  V.  79,  p.  2084. 

Capital  stock  authorized,  $1,000000.  Of  the  1st  5s  of  1902 
($1,000,000  authorized)  $500,000  are  reserved  for  future  require 
ments.  In  Deo.,  1903,  filed  a  mortgage  for  $100,000  to  the  Metropolitan 
Trust  &  Savings  Bank  Co.  of  Chioago.  In  year  ending  June  30,  1903, 
gross  earnings,  $125,029;  net  earniugs,  $39,230;  total  deductions,  $32,* 
024;  bal.,  sun,  $7,206.  Pres.,  H  E.  Drew,  Matthews,  Ind.;  Vloe-Pres., 
Olarenoe  A.  Knight,  Chicago,  Ill.— (V.  78,  p.  286;  V.  79,  p.  1022,  1265, 
2084 


Chicago  Indianapolis  Sc  Louisville  Ry.— (See  Map.)—  oper¬ 
ates  the  “Monon  Route”  from  Chicago,  Ill.,  vlaMonon,  Ind.,  to  Indian¬ 
apolis,  Ind.,  and  Louisville,  Ky.,  with  branches.  The  system  inoludes : 


Lines  owned —  Miles. 

Indiana  State  Line  to  Indlanap  .162 
New  Albany  to  Miohigan  City  .289 

Bedford  to  Switz  City .  40 

Orleans  to  Fr.  Llok  Springs _  18 


Oper.  under  contract —  Miles. 

Chioago  to  Ind.  State  Line .  20 

New  Albany  to  Louisville .  6 

Connection  in  Indianapolis....  2 
ClearCreektoHarrodsb’g.Ind.  9 
Switz  City  to  west  of  Linton...  10 
Gosport  Jo.  to  Switz  City,  Ind. 

(coal  only) .  35 

Total  of  all . 591 


A  lease  for  999  years  with  Chioago  A  Western  Indiana  (of  whose  stoc  k 
this  co.  owns  $1,000,000)  gives  entranoe  to  Chioago  on  a  mileage  basis. 
Owns  one-third  int.  in  Kentucky  &  Indiana  Bridge  at  Louisville,  Ky. 

History.— Sucoessor  July  1,  1897,  of  the  LoulsvlUe  New  Albany  & 
Chioago  Ry.,  foreclosed  per  plan  in  V.  63,  p.  922.  Suit  settled.  V.  75, 
p.  1031. 

In  Aug.,  1902,  the  Louisville  &  Nashville  and  Southern  Ry.  ac¬ 
quired  93  p.  c.  of  $10,500,000  common  and  77  p.  o.  of  $5,000,000  pre¬ 
ferred  stook,  on  the  basis  of  $78  and  $90  per  $100  share,  respectively, 
in  their  Joint  50-year  4  per  cent  collateral  trust  gold  bonds  at  par,  se¬ 
cured  by  the  stock  aoqulred,  six-tenths  of  the  purohase  prioe  being 
payable  optionally  In  oash.  See  description  of  bonds  under  Louisville 
A  Nashville.  V.74,  p.  1088,  1138;  V.  75,  p.  28. 

Dividends.— On  pref.,  1899,  1  p  o.;  Oot..  1900,  to  Deo.,  1904,  both 
Inclusive,  4  p.  o.  per  annum.  First  dividend  on  common,  1  p.o..  May, 
1902;  Jan..  1903.  lltp.  o.;  June,  l1^  p.  o.;  Deo.,  Ik  p.  o.;  1904,  June, 
1%  p.  o.;  Deo.,  1*4  p  o. 

Bunds. — Refunding  mortgage  oovers  road, equipment,  eto.  (including 
$1,000,000  stook  of  Ch.  A  W.  Ind  and  $240,000  stook  of  the  Belt 
Ry.  of  Chioago)  ;  total  authorized  Issue  Is  $15,000,000,  of  whloh 
reserved  to  take  up  existing  divisional  bonds  at  maturity,  $5,300,000; 
to  be  Issued  only  for  betterments  and  equipment,  not  to  exceed  $300,- 
000  In  any  one  year,  $2,091,000,  of  the  latter  of  whloh  $1,833,000  had 
been  Issued  to  January,  1905  Of  the  Consolidated  Stone  bonds 
($250,000  authorized  Issue)  $25,000  are  subject  to  call  yearly,  Jan., 
1903  to  1906,  inclusive,  and  the  balanoe  Jan.  1,1907.  V.  73,  p.  41. 

Finances.— See  statement  to  N.  Y.  Stook  Exohange  in  July,  1897, 
V.  65,  p.  194,  and  “History”  above. 

Earnings.— 5  mos.,  >  1904 . Gross,  $2,466,755;  net,  $991,595 

July  1  to  Nov.  30  5 1903 . Gross,  2,42 1, 10J;  net,  998,912 

Annual  Report.— In  V.  79,  p.  1328,  showed: 

Year  end.  June  30—  1903  04.  1902  “3.  1901-02.  1900-01. 

Gross  earnings . $5,300,623  $5,066,131  $4,581,158  $4,150,470 

Net  earnings .  1,884,454  1,949,773  1,728,024  1,496,928 

Div.  eto.  received .  257,031  155,751  129,448  135,776 


Total  net  inoome. $2, 141,485  $2,105,524  $1,857,472  $1,632,704 

Interest  on  bonds .  $772,100  $772,100  $772,100  $771,294 

Rentals,  eto .  250,023  224,193  199,197  208,636 


Total . $1,022,123  $966,293  $971,297  $979,930 

Surplus  for  dlvldends.$l, 119,362  $1,109,231  $886,175  $652,774 

D  v.  on  pref.  4  p.  o _  200,000  200,000  200,000  200,000 

Dlv.  on  oommon  .  (2^)262.500  (2^)  262,500  (1)105,000  . 

Officers.— President  and  General  Manager,  W.  H.  MoDoel,  Chicago; 
Vice-President,  Morton  F  Plant,  New  Yoik;  Treasurer,  W.  H.  Lewis, 
198  Custom  House  Place,  Chicago;  Secretary,  J.  A.  Hilton,  80  Broad¬ 
way,  New  York. 

Directors— J.  H.  Emanuel,  A.  H.  Gil'ard,  A.  T.  French.  Chas.  Steele,  R.  M. 
Gallawav,  Temple  Bowdoin,  Morton  F.  Plant,  New  York;  W.  H.  McDoel,  G.  B 
Shav.H.  A.  Hickmau.  Chicago:  J.  Murdock.  Lafayette.  Ind.— (V.  77,  p.  094, 
7  64;  V.  78.  p.  2«8;  V.  79,  p.  1205,  I32S;  V.  sO,  p.  10Z,  221.) 

Chic.  Indian.  Sc  St.  Louis  Short  Line  tty.—  (V.  77, p.  768,2279; 
V.  78,  p.  1906;  V.  79,  p.  785.) 

Chicago  Junction  Railway.— Owns  and  operates  a  belt  line 
around  Chicago  from  Whiting,  Ind.,  to  Franklin  Park,  Ill.,  from  Ohap- 
pell.Ill.,  to  U.  S.Yards,  and  in  the  Union  Stook  Yards  district  oonneots 
with  industries  and  all  diverging  roads.  Mileage  operated  (first  track 
only),  74  93  m.,  of  wulch  Chic.  Juno.  Ry.  owns  27-48,  the  balanoe  being 
operated  under  lease,  trackage  rights  and  other  agreements;  total  mile 
age,  including  seoo' d  track,  yard  traok  and  sidings,  271-38  miles.  As 
to  proposed  exten-ion.  In  abeyance  in  April,  1 904,  see  V.  78,  p  583. 

STOCK.-The  entire  capital  stock,  $2,200,000,  is  owned  by  the  Chioago 
Junction  Rys.  A  Union  Stocks  Yards  Co.  See  Industrial  Cos. 

Bonds.— First  mortgage  of  C.  H.  A  W  for  $2,500,000  (trustee,  E. 
Francis  Hyde,  N.  Y.)  assumed.  V.  64,  p.  287. 

Earnings.— For  year  ending  Deo.  31,  1903,  gross,  $2,382,810 ;  net, 
$686,584;  other  Inoome,  $103,745;  charges,  $580,270;  dividends 
(6  p.  o.),  $132,000;  surplus,  $78,059.— (V.  68, p.  326;  V.  78,  p.583). 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables. 


RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds. 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Prinoi 
pal, When  Due 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate 
Per  oent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Chicago  Milwaukee  <&  St.  Paul — ( Ooncl’d ) — 

Lacrosse  A  Dav.  Div.  1st  mortgage . F.o* 

185 

1879 

$t,000 

$2,500,000 

5 

,T.  A 

J. 

N.Y., Office, 30  Broad  St. 

July  1,  1919 

Wlso.Val.RR.Co.lstM.,  Tomah  to  Merrill,  Wis.c 

107 

1879 

500 

1,106,500 

7 

J.  A 

J. 

Boston,  Lee  Hlggiusou. 

Jan.  1,  1909 

Wis.  Val.  Div.  1st  M.  s.  f.,  not  dr’n . NB.o* 

161 

1880 

1,000 

2,051,000 

6 

J.  A 

J. 

N.Y.  Offloe, 

30Broad  St. 

July  1,  1920 

Dub.  Div.  1st  M.,  s.  f.,  not  dr’n . NB.o* 

351 

1880 

1,000 

5,793,000 

6 

J.  A 

J. 

do 

do 

July  1,  1920 

Chic.  A  Pac.  Div.  1st  M.  (Ch.  to  Klttredge).F.o* 

120 

1880 

1,000 

3,000,000 

6 

J.  A 

J. 

do 

do 

Jan.  1,  1910 

do  West’n  Div.  1st  mort.,  (see  text)  gold. F.o* 

1,117 

1881 

1,000 

25,340,000 

5  g. 

J.  A 

J. 

do 

do 

Jan.  1,  1921 

Chic.  A  Lake  Superior  Div.  1st  mort.,  gold.F.o' 

68 

1881 

1,000 

1,360,000 

5  g. 

J.  A 

J. 

do 

do 

July  1,  1921 

Wis.  A  Minn.  Div.  1st  mortgage,  gold.  F . 

230 

1881 

1,000 

4,755,000 

5  g. 

J.  A 

J. 

do 

do 

July  1,  1921 

Fargo  A  Southern  1st  mort., gold,  assumed . 

119 

1883 

1,000 

1,250,000 

6  g. 

J.  A 

J. 

do 

do 

Jan.  1,  1924 

Ch.  Mil.  A  St.  P.  Terminal  mortgage,  gold...F.c* 

.... 

1884 

1,000 

4,748,000 

5  g. 

J.  A 

J. 

do 

do 

July  1,  1914 

Dakota  A  Great  Southern  1st  mortgage,  gold..F 

159 

1886 

1,000 

2,856,000 

5  g. 

J.  A 

J. 

do 

do 

Jan.  1,  1916 

Chio  A  Missouri  River  Div.  1st  mortgage _ F.c 

77 

1886 

1,000 

3,083.000 

5 

J.  A 

J. 

do 

do 

July  1,  1926 

Gen.  .  M(for  $150,000,000),  gold  Ser.  A..Us.c*,fcr 

5,722 

1889 

1,000 

a24.000,000 

4  g. 

11 

do 

do 

May  1,  1989 

do  do  “B”  3Ljs . c* 

5,722 

1889 

1,000 

al0,609,000 

31*  g. 

U 

do 

do 

May  1,  1989 

Milw.  A  North’n  1st  mort.,  Sohwarz.to  Gr.  Bay..c* 

126 

1880 

1,000 

2,155,000 

6 

J.  A 

D. 

N.Y.,  Ch.MU.A  St.P.Ry. 

June  1,  1910 

Consolidated  mortgage . o* 

362 

1884 

1,000 

§4,003,000 

6 

J.  A 

D. 

do 

do 

June  1,  1913 

Chic.  &  If.  West.—  Com.  stk.,  $77,601,045  auth.Tr 

4,273 

100 

48,336,063 

7  in  1901 

J.  A 

J. 

N.Y.  .Co.’s  Offlce,52  Wall 

Jan.  3,  ’05,3ia 

Preferred  stock  (not  cumulative)  see  text _ Tr 

4,273 

100 

22,395,120 

8  In  1904 

Q-— 

T. 

do 

do 

Jan.  S,  ’05,  2% 

Ch.  A  N.  W.  con.  s.f.  M.  ($12,900,000),  not  dr.  F.o* 

788 

1865 

1,000 

12,832,000 

7 

Q.- 

P. 

do 

do 

Feb.  1,  1915 

Cedar  Rapids  A  Missouri  Rlv.— 1st  mort.  3d  Div. 

150 

1866 

500  Ao. 

2,332,000 

7 

M.  A 

N. 

do 

do 

May  1,  1916 

M.  of  1884,  Ced.  Rapids  to  Des  Moines  River.. 

122 

1884 

769,000 

7 

J.  A  D. 

do 

do 

June  1,  1909 

Madison  ext.  1st  M.,  g.  (s.f.  $23, 000, not  dr’n).F 

129 

1871 

500  Ao. 

b  2,977,500 

7  g. 

A.  A 

O. 

do 

do 

Apr.  1,  1911 

Menominee  ext.lstM.,  g.  (s.  f.  $20,000, not  driF 

114 

1871 

500  Ao. 

c  2,546,500 

7  g. 

J.  A 

I). 

do 

do 

June  1,  1911 

Northw.  Union  1st  M.,  g.,  Mil. to  Fond-du-Lao. F 

62 

1872 

500  Ao. 

d  3,365,000 

7  g. 

M.  A 

8. 

do 

do 

June  1,  1917 

Winona  A  St.  Peter  2u  inui  u  (now  1st)  assumed. . 

139 

1867 

1,000 

1,592,000 

7 

M.  A 

N. 

do 

do 

Nov.  1,  1907 

1st  mort.  ext.,  gold,  land  grant,  s.  f.,  ass’d.c.F* 

184 

1871 

100  Ac. 

k  4,038,500 

7  g. 

J.  A  D. 

do 

do 

Deo.  1,  1916 

Plain  view  RR.  and  Minn.  Val.  1st  mortgages _ 

1878 

250,000 

7 

Seml-an 

do 

do 

1908 

Rooh.  A  No.  Minn.  1st  mort.,  guar,  (assumed) _ 

24 

1878 

200,000 

7 

M.  A 

S. 

do 

do 

Sept.  1,  1908 

Dak.  C.  1st  M.,  gu.  (Watert’n  to  Redfleld,  S.  D.)F 

71 

1882 

a  1,007,000 

6 

M.  A 

S. 

do 

do 

Sept.  1,  1907 

Dak.C.lst  M.on  So’eastDiv.  (to  Hawarden)  gu.lln 

125 

1882 

2,000,000 

6 

M.  A 

N. 

do 

do 

Nov.  1,  1907 

a  Incl’g  Julv,  1904.  $4,109,000  of  3*28  md  $159, 

000  of 

4s  in  t 

reas.  an 

d  nit  listed, 

see  text 

*  Add! 

tional  amounts  In  treas 

ury,  see  text. 

H  Coupon  Interest  JA.T:  registered  Q-J.  $  $1.08 

9.000 

additi 

onal  in 

tresaury. 

<;hlcago  Kalamazoo  A  Saginaw  By.— Owns  55  miles,  Pavilion 
to  Woodbury,  Mioh.  Stock,  common,  $2,000,000;  preferred,  $450,- 
000;  outstanding,  common,  $675,000;  pref..  $271,000;  par  of  shares, 
$100.  The  first  mortgage  Is  for  $225,000  to  Union  Trust  Co.  of  Detroit, 
as  trustee;  bonds  all  In  treasury;  current  accounts  Jan.  1, 1902,  $98,- 
336.  In  1901,  gross,  $84,248;  net,  $25,715;  lnt.  on  debt,  $9,907; 
dividends,  $6,266.  President,  James  H.  Dewing;  Treas.  and  Seoy.  H.  C. 
Potter,  Kalamazoo,  Mich.— (V.  61,  p.  1063.) 

Chicago  hake  Shore  A  Eastern  By.— See  page  420. 


Chicago  Milwaukee  A  St.  Paul  By.- Operates  from  Chi¬ 
cago  westerly  to  St.  Paul.  Minneapolis  and  Lake  Superior,  Omaha, 
Neb.,  and  Kansas,  City,  Mo.,  with  lineB,  traversing  Illinois,  Iowa, 
Missouri,  Michigan,  Wisconsin,  Minnesota  and  the  Dakotas,  viz.: 


Road.  Miles. 

Lines  owned  (of  which  28 
miles  owned  Jointly) . 6,906 


Road.  Miles. 

2nd  A  3rd  tracks .  385 


Trackage  (lnclud.  2d  track)...  289 


History,  Ac. — The  Milwaukee  &  St.  Paul  RB.  Co.  was  organized  May 
5. 1863,  and  on  Feh.  11, 1874,  took  its  present  name.  The  system  has 
since  been  greatly  extended  by  the  construction  and  acquisition  of 
other  lines.  The  sale  of  the  Milwaukee  &  Northern  to  the  St.  Paul  was 
ratified  In  September,  1893.  In  Mar.,  1903,  the  Wisconsin  Western 
R.  R.,  La  Farge  to  Wauzeka,  Wis.,  51  miles,  was  acquired. V  76,  p.541. 
Branch  from  Davis  Jot..  Ill.,  to  MoVabb,  77  miles,  of  which  40  miles 
is  ^trackage,  was  opened  May  1,  1904. 

Capital  Stock.— The  preferred  stook  has  a  prior  right  over  the 
oommon  stook  to  a  dividend  of  not  over  7  per  oent  from  net  earnings  In 
each  year,  but  If  not  earned  It  has  no  cumulative  right.  After  payment 
of  7  per  cent  on  preferred  and  7  on  common,  both  olasses  share  pro  rata. 

The  stockholders  voted  on  Oct.  4,  1902,  to  Increase  the 
authorized  common  stock  from  $58,183,900  to  $83,183,900.  See 
V.  75,  p.  793.  Preferred  stock  on  Deo.  31,  1873,  was  $12,274,483;  It 
has  been  increased  to  present  figures  almost  entirely  by  exchange 
of  convertible  bonds  for  stock,  only  about  $9,000,000  having  been 
Issued  for  other  purposes  (Improvements,  etc.).  In  July,  1904, 
$2,291,000  prior  lien  bonds  were  exchangeable. 

Drvs.  since ’90.  V91.  '92.  ’93.  ’94.  ’95.  ’96.  ’97  to ’00. ’01. ’02.  ’03.  1904. 
On  common.  >0244245  yearly  6  7  7  7 

On  preferred.  17777777  yearly  7  7  7  7 


In  1902,  on  common,  April,  3  p.  o.;  Oct.,  3>a  p.  c.  and  p.  o.  extra, 
making  7  p.  c.  for  the  year.  V.  75,  p.  549. 

Bonds. — Abstracts  of  some  of  the  older  mortgages  were  pub¬ 
lished  In  the  Chronicle,  V.  45,  pp.  85, 114, 144,  212,  and  V.  48,  p.  830. 

The  following  bonds  are  convertible  into  preferred  stock  at  any  time 
within  ten  days  after  a  dividend  shall  have  been  declared  and  beoome 
payable  on  the  preferred :  Iowa  A  Dakota  Extension  7s  and  Chicago 
Milwaukee  A  St.  Paul  oonsols  of  1875.  The  convertible  bonds  were 
fully  described  In  Supplement  for  March,  1893,  p.  2. 

Chicago  <t  Pacific  Western  Division,  see  Supplement  of  Jan.  1901. 

Terminal  five  per  cent  bonds  of  1884  cover  terminal  property 
of  several  hundred  aores  In  Chicago  and  Milwaukee. 

The  general  mortgage  of  1889  (see  abstract  In  V.  48,  p.  830)  is  for 
$150,000,000,  to  the  United  States  Trust  Co.,  of  New  York,  as  trustee, 
and  covers  the  entire  railway  property  and  franchises  oftheoompany 
(therein  described)  subject  to  prior  liens  as  below  mentioned.  The 
prior  lien  bonds  cannot  be  extended,  but  will  be  paid  off  at  maturity. 

On  June  30, 1904,  the  following  amounts  of  general  mortgage  bonds 
had  been  issued  or  were  reserved  for  the  purpose  Indicated,  viz  :— 


Amount  in  the  hands  of  the  publlo .  $30,341,000 

In  treasury  of  the  oompany  (unsold)  see  below .  4,268,000 


Tot  al  reported  by  the  company  as  outstanding .  $34,609,000 

Reserr  ed  for  prior  Hens .  $87,442,500 

Available  or  eventually  to  beoome  available  for  lm- ) 
provements,  there  being  Included  In  this  amount  the  I  .nn 

bonds  originally  reserved  for  prior  liens,  which  have  |  z  /  ,948,000 
since  been  converted  Into  pref.  and  oommon  stook _ ) 

Total  authorized .  $150,000,000 

General  ptnances,  Ac. — Capitalization  per  mile  of  road  June  30, 
1904:  Stock,  $15,429;  bonds,  $17,82  4;  interest  charge,  $904. 

In  Oct.,  1902,  made  a  traffic  agreement  with  the  Union  Pacific  RR., 
terminable  on  notice,  for  through  passenger  and  freight  servloe  from 
Chicago  to  the  Pacific  coast.  Y.  75,  p.  848, 1301;  V.  76,  p.  101. 

In  Apr.,  1901,  stockholders  subscribed  to  $8,6v3,200  new  stook  at 
par,  the  proceeds  to  reimburse  the  oompany  for  301  miles  of  new  road 
built  during  the  past  two  years,  and  provide  for  Kansas  City  cut-ofl 
and  other  necessary  new  construction,  to  cost  $4,300,000,  and  In 
Jan.,  1902.  $2,362,100  additional  oommon  stock  was  sold  to  pay  In  par 
for  298  miles  of  new  road,  equipments  and  Improvements.  V.  72,  p, 
437,  935;  V.  74,  p.  378.  In  Oct.,  1902,  the  rate  of  dividend  on  com 
mon  was  Increased  to  7  per  cent. 

The  funded  debt  was  increased  during  the  year  1903-04  by  the  Issue 
of  $213,000  of  general  mortgage  bonds  and  was  decreased  $863,- 
000  by  underlying  bonds  retired  and  canoeled ;  of  the  latter,  $650,- 
000  were  converted  into  preferred  stook.  Of  the  funded  debt  there 
was  in  the  treasury  June  30, 1904,  $5,357,000  (against  $5,144,000 
June  30,  1903),  of  which  $1,109,000  was  general  mortgage  and 


$159,000  gen.  M.  4s.  During  1900-01  $4,000,000  of  the  general  3Jgs 
and  $100,000  general  4s  were  sold.  V.  71,  p.  1119;  V.  73,  p.  563. 

Average  freight  train-load  In  1903-04  was  245  tons;  rate  per  ton  per 
mlle,0‘891o.;  In  1902-3  train-load.  241  tons;  rate  per  ton  per  m.  0’865c. 

Earnings.— 5  mos  ,  )1904 . Gross,  $22,437,552;  net,  $8,816,167 

July  1  to  Nov.  30.  S 1903 - Gross,  22,035,650;  net,  8,547,726 


Annual  Report.— Fisoal  year  ends  June  30.  Annual  meeting  is 
held  in  September.  Report  for  1903  04  was  given  in  V.  79,  p  1021; 
also  editorial,  p.  1304.  In  1903-04,  of  21,267,370  tons  of  freight  car¬ 
ried,  grain  furnished  22  p.  o.;  other  agricultural  produots,  2  p.  o.;  coal 
and  coke,  15  p.  c.;  lumber,  8  p.  o.;  other  forest  produots,  10  p.  o.,  and 
miscellaneous,  43  p.  o. 

1903  04  1902-03.  1901  02. 

Aver,  miles  operated  June  30..  6,829  6,647  6,604 

Passenger  earnings .  $9,661,633  $9,542,201  $8,918,966 

Freight  earnings .  35,081,759  34,797,045  33,516,812 

Mall,  express,  Ac.,  earns .  3,586,942  3,323,491  3,177,346 


Total  earnings . $48,330,335  $47,662,737  $45,613,124 

Maintenance  of  way . $5,128,240  $7,347,048  $7,219,136 

Maint.  oars  and  engines .  4,651,783  3,893,834  3,363,596 

Transportation,  gen.  exp.,  eto..  18,597,343  16,829,796  14,881,635 

Taxes .  1,600,732  1,470,187  1,400,161 

Renewal  account .  1,105,000  2,475,000 

Additions  to  property .  707,575  .  . 

Miscellaneous .  1,190.907  952,309  857,367 


Total  expenses . $31,876,590  $31,598,174  $30,196,895 

Net  earnings . $16,453,745  $16,064,563  $15,416,229 

Other  lnoome .  316,431  510,031  434,315 


Total  net  lnoome . $16,770,176  $16,574,594  $15,850,544 

Interest  on  debt,  eto .  6,051,775  6,101,335  6,210,086 


Balance  for  dividends . $10,718,401  $10,473,259  $9,640,458 

Div.  on  common . (7)$4, 072,841  (7>$4,072,873(7)$4,072,873 

Div.  on  pref . (7)  3,368,379  (7)  3,349,388  (7)  3,259,403 

Balance,  surplus .  $3,277,181  $3,060,998  $2,308,182 


Officers.— Chairman,  Roswell  Miller,  30  Broad  Street,  New  York; 
President,  Albert  J.  Earllng,  Chioago;  Treasurer,  F.  G.  Ranney, 
Chicago;  Secretary,  E.  W.  Adams,  Milwaukee. 

Directors.— Roswell  Miller,  New  Y o r k ;  A.  J.  Earllng,  Chicago;  Frederick 
Layton.  Milwaukee:  J.  Ogden  Armour,  Chicago;  Frank  8.  Bond,  Joseob  Mil- 
bank,  William  Rockefeller,  Peter  Geddes,  John  A.  Stewart,  Samuel  Spencer, 
James  H.  Smith,  Charles  W.  Harkness,  Henry  H.  Rogers.  New  York. 

Executive  Committee.— Roswell  Miller,  A.  J.  Earllng,  Peter  Geddes,  William 
Rockefeller,  Samuel  Spencer. 

New  York  Offloe— 30  Broadest.— (V.  76,  p.  1191;  V.  77,  p.  349,  626. 
696,  823;  V.  78,  p.  1274;  V.  79,  p.  1021) 

Chicago  A  North.  Pacific  RR.— Chicago  Terminal  Transfer  RR. 


Chicago  A  North  Western  By.- (See  Map.)— Operates  an  Im¬ 
portant  3ystem  of  roads  uniting  Chioago,  Ill.,  with  Omaha,  Neb.,  St. 
Paul  Minn.,  with  the  great  wheat  belts  of  Dakota,  Nebraska,  eto..  and 
with  the  mining  regions  of  Miohigan  and  the  Blaok  Hills,  Including— 


Road  owned  in  fee—  Miles. 

Main  lines,  eto . 7,294 

Entire  stock  ownedr— 

Princeton  &  Western .  16 

8t.  Paul  Eastern  Grand  Trunk 

(leased) .  60 

De  Pue  Ladd  A  East,  (leased)  3 

History,  Ac.— A  Vanderbilt  line 


Miles. 

Sundry  trackage .  38 

Total  July  1, 1904 . 7,411 

2d  traok .  799 

Large  interest  owned — 

Chioago  St.  Paul  Minneapolis 

A  Omaha . 1,676 

(V.  75,  p.  1086)  organized  la  1859  . 


In  July,  1884,  the  capital  stook  of  the  Frenont  Elkhora  A  Mo. 
Valley  was  aoquired,  and  in  Feb.,  1903,  the  road  was  absorbed. 
Its  securities,  except  those  held  bv  Chio.  A  N.  W..  are  In  table 
above.  V.  75,  p.  514,  516  On  June  30.  1901,  purchased  Sioux 
City  A  Pacific  RR.  V.  72,  p.  721,  1236;  V.  73,  p.  444;  V.  75.  p.  446.) 

In  1900  various  proprietary  roads  were  purchased  and  In  1900 
to  1902  others  built  in  the  Interest  of  the  C.  A  N.  W.  were  absorbed. 
V.  71,  p.  291,  294;  V.  73,  p.  294,  1010;  V.  75,  p.  446. 


Capital  Stock.— Of  the  common  stook  $2,338,413,  and  preferred 
$3,835  remained  in  the  co’s  treasury  In  July,  1904.  Pref.  stock  has  a 
prior  right  to  7  p.  o.;  then  common  7  p.  c.;  then  preferred  3  per  cent; 
then  common  3  per  oent;  then  both  classes  share.  In  1903  the 
authorized  common  stock  was  increased  from  $41,448,366  to  $77,- 
601,045  (making  the  entire  stock  $100,000,000).  See  General 
Finances  below.  V.  75,  p.  1085,  1146;  V.  77,  p.  516. 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 


Div.-  ( ’85.  ’86to’93.  ’94.  ’95.  ’96  to’99.  ’00.  ’01.  ’02.  ’03.  ’04.  1905. 

Coin _ J  6>a  6yearly.  3  4  5  yearly.  6  6  7  7  7  Jan. ,3^ 

Pref....  (7*2  ■ - 7  yearly - •—Below.—'  8  Jan. ,2 

In  1902,  on  common,  Jan.,  3  p.  o.;  July,  3  p.  c.  and  1  p.  o.  extra;  in 
1903,  7  p.  o.;  1904,  7  p.  o.  On  pf.,  Jan.,  13»  p.  c.;  April,  1%  p.  0.,  July, 
1%  p.  o.  and  1  p.  o.  extra;  Oct.,  2  p.  o.;  in  1903,  8  p.  o.  (paid  Q.-J.) ;  1904, 
8  p.  o.  (paid  Q.-J.).  The  extra  dividends  of  lp  o.  eaoh  on  the  stocks  in 
July,  1902,  Increased  the  rate  for  the  fisoal  year  1901-2  to  7  and  8  p.  o. 
on  the  common  and  pref.  stocks,  respectively.  V.  74,  p.  1194. 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 
pal,  When  Due. 
Stocks— Last 
Dividend. 

Wo r  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable 
Whom. 

,  and  by 

Chicago  <£  North  Western— (Continued) — 

’76-’80 

Menominee  River  1st  M.,  two  series  (assumed). F 

31 

$ . 

$560,000 

7 

J.  A 

J. 

N.  Y.,Co.’sOflloe,52  Wall 

July  1,  1906 

Mil.  A  Mad.  1st  M.,  Mil.  to  Madison  (assumed)  Fc* 

82 

1880 

1,000 

1,600,000 

6 

M.  A 

8. 

do 

do 

Sept.  1,  1905 

Chioago  A  Tomah  1st  mort.,  guar,  (assumed). F  ( 

152 

51880 

1,528,000 

6 

M.  A 

N. 

do 

do 

Nov.  1,  1905 

Chioago  Milwaukee  A  N.  W. oonstruo.  do  .F  5 
Des  MoinesAMlnn.lst  M.,Des  M.toJewell  Jc.FAc. 

( 1882 

e  601,000 

6 

M.  A 

N. 

do 

do 

Nov.  1,  1905 

57 

1882 

i.ooo 

600,000 

7 

F.  A 

A. 

do 

do 

Feb.  1,  1907 

Ottum.C.F.A  St.P.  1st  M. ($25,000  p.m.) ,  gu.Un.c* 

64 

1884 

1,000 

1,600,000 

5 

M.  A 

8. 

do 

do 

Moh.  1,  1909 

No.  Ill.  1st  M.  ($20,000  p.  mile),  assumed  Un.c* 

76 

1885 

1,000 

1,500,000 

5 

M.  A 

8. 

do 

do 

Moh.  1,  1910 

Mil.  L.  Sh.  A  W.,  Consol.  M.  (now  1st)  gold.Ce.c* 

413 

1881 

1,000 

5,000,000 

6  g. 

M.  A 

N. 

do 

do 

May  1,  1921 

Mloh.  Div.  1st  mort.  (for  $3,000, 00O),  g..Ce.c* 

82 

1884 

1,000 

1,281,000 

6  g. 

J.  A 

J. 

do 

do 

July  1,  1924 

Ashland  Division  1st  mortgage,  gold . Ce.o* 

40 

1885 

1,000 

1,000,000 

6  g. 

M.  A 

8. 

do 

do 

Mch.  1,  1925 

Deben.  (see  text)  sec.  by  mort  of ’89,  g...Ce.o" 

693 

1887 

1,000 

436,000 

5  g. 

F.  A 

A. 

do 

do 

Feb.  1,  1907 

Ext.  A  Imp. M. for  $5.000,000,g.,  s.f.  notdr.Ce.e* 

693 

1889 

1,000 

4,148,000 

5  g. 

F.  A 

A. 

do 

do 

Feb.  1,  1929 

Income  bonds  (not  oum.);  no  coupons . r 

.... 

1881 

1,000 

500,000 

6 

M.  A 

N. 

do 

do 

May  1,  1911 

Marsh.  Ex.lstM. $600,000($15, 000  p.m.).Un.o* 

40 

1892 

1,000 

400.000 

5 

A.  A 

(). 

do 

do 

Oct.  1,  1922 

0.  AN.  W.s.f.bdsof'79($15, 000p.m.  )r'd.atl05.Fo*r 

1,041 

1879 

1 ,000 Ao 

12,455,000 

5  A  6 

A.  A 

O. 

do 

do 

Oot.  1,  1929 

Sinking  fund  debentures.  1933  lln .  o*<fer 

1891 

1,000 Ac 

9,800,000 

5 

M.  A 

N. 

do 

do 

May  1,  1933 

25-year  debentures  Un . j.o*&r 

1884 

l.OOOAo 

f  5,369,000 

5 

M.  A 

N. 

do 

do 

Nov.  1,  1909 

Chicago  A  No.  \V  30-year  deb.Un . o*&r 

Exten.  4s.  $20,000,000  ($20,000  p.  m.).Un.c<fcr 

1891 

l.OOOAo 

S  9,819,000 

5 

A  15  AO 

do 

do 

Apr.  15,  1921 

1886 

l.OOOAc 

hl7489,000 

4 

F 15AA. 

do 

ao 

Aug.  15,  1926 

Gen’l  gold  bond,  mort.,  $165, 000,000. Us.. o*&r 

.... 

1897 

l.OOOAc 

ml9965000 

3*2  g. 

K  Coupo 

n  int.M.&N.;  regls.Q.F. 

Nov.  1,  1987 

Branch  Line  Bonds  issumed. 

Boyer  Val.  Ry.,  1st  M.,  /.,  $16,000  per  m.F.c*<fcr 

90 

1898 

l.OOOAc 

1 ,440,000 

3*2  g. 

J.  A 

D. 

do 

do 

Deo.  1,  1923 

Minn.  A  la.  Ry.,  1st  M.,  g.,  $16,000  per  m.  F.c’Ar 

119 

1899 

l.OOOAo 

1,901,000 

3>2g. 

J.  A 

D. 

do 

do 

June  1,  1924 

Mankato  A  New  Ulm,  1st  M.,  g.,  $416,000.  F.O&r 

26 

1899 

1,000 

l.OOOAc 

p  416,000 

3*2  g. 

A.  A 

O. 

do 

do 

Oct.  1,  1929 

Southern  Iowa,  1st  mort.,  $1,120,000,  g.F  o*&r 

56 

1900 

N’neJuly'04 

3*2  g. 

M.  A 

S. 

do 

do 

Sept.  1,  1925 

Princeton  A  North.,  1st  M.,  $2,100,000,  g.F..c<fer 

105 

1901 

l,000<&o 

nl, 940.000 

3*2  g. 

J.  A 

J. 

do 

do 

Jan.  1.  1926 

Peoria  A  Nortliw  ,  1st  M.,  $2,125,000.  g.F..  c&r 

85 

1901 

1  ,OOOAo 

2,125,000 

3  Hi  g. 

M.  A 

S. 

do 

do 

Mch.  1,  1926 

Sioux  City  &  Pao.,  1st  M.,  g.,  $4,000,000  F  ..c&r 
Sioux  City  &  Pao.,  pref.  stock  (1st  M:.  on  6  m.)... 

125 

1901 

l.OOOAc 

03,926, 000 

3Hlg. 

F.  A 

A. 

do 

do 

Aug  1,  1936 

6 

100 

400 

7 

A.  A 

(). 

do 

do 

Oct.  1,  ’04, 3»* 

Minn.  A  So.  Dakota,  1st  M.,  gold,  $528,000  F..c* 
Iowa  Minnesota  A  Northwestern  1st  M.,  g.F.c*<fer 

33 

1900 

1,000 

528,000 

3>2  g. 

J.  A 

J. 

do 

do 

Jan.  1,  1935 

195 

1900 

l.OOOAo 

3,900,000 

3  Hi  g. 

J.  A 

J. 

do 

do 

Jan.  1,  1935 

Frem. Elk.  AM.  V. oons. M  $25.000 p.m., assumed 

1.170 

1883 

1.000 

7.725.000 

6 

A.  A 

O. 

do 

do 

Oot.  1,  1933 

Chicago  Sc  North  Western  Ry.— (Concluded.) 

Bonds.— General  Mortgage.— See  Abstract  In  V.  65,  p.  1175. 
The  authorized  issue  is  $165,000,000  (United  States  Trust  Co.,  trustee) 
$131,645,000  were  reserved  to  retire  underlying  bonds,  and  remainder 
lor  additions  and  Improvements,  $4,000,000  at  onoe  and  $1,000,000 
a  year  thereafter.  V.  65,  p.  1070.  V.  65,  p.  69,  111,  571 ;  V.75,  p.9S0. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  in  trust 
of  $15,000,000  of  1st  mortgage  bonds  at  $15,000  per  mile  on  sub¬ 
sidiary  lines,  the  most  important  being  described  in  Supplement  of 
May,  1894.  Of  the  sinking  fund  bonds  of  1879  $5,688,000  are  6s ; 
the  sinking  fund  is  at  least  1  per  cent  of  outstanding  bonds,  which 
are  subject  to  call  at  105;  and  through  its  operation  the  amount 
outstanding  has  been  reduced  from  $15,000,000  to  the  figure  in  table. 

The  sinking  fund  debentures  of  1933  have  a  sinking  fund  of  $200,000 
per  year,  if  they  can  be  redeemed  at  105.  See  description  of  all  the 
debentures  on  page  2,  Supplement  of  April,  1895. 

The  extension  bonds  of  1886  are  secured  by  deposit  in  trust  of  first 
mortgage  bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  in 
the  collateral  July  1,  1904,  were  $10,675,000  Fremont  Elk  Horn  A  Mo. 
Valley  lsts  and  $2,560,000  lsts  Wyoming  Central  lets  [consolidated 
with  F.  E.  A  M.  V.],  eto.  See  F.  E.  &  M.  V.  Donds  below. 

The  Fremont  Elkhom  <f  Missouri  Valley  consols  have  a  first  lien  on 

I, 170  miles  (Fremont.  Neb.,  to  Deadwood,  D.  T.,  557  miles,  and 
branohes  to  Hastings,  Albion,  Ac.,  613  miles),  but  besides  the  amount 
of  issue  given  as  outstanding  in  the  table  $10,675,000  (along  with 
$2,56<>,000  Wyoming  Central  firsts,  A.  F.  E.  &  M.  V.  Issue)  are  held  as 
part  collateral  for  Chioago  &  North  Western  extension  bonds  of  1886. 

General  Finances.— Stockholders  in  Feb.,  1903,  subscribed  to  $9,- 
226,110  new  common  stock  at  par,  raising  the  amount  to  $48,340,000. 

Earnings.— For  5  mos.  ending  Nov.  30:  Gross,  $25,147,235  in  1904, 
against  $25,012,907  in  1903. 

Annual  Report.— Fisoal  year  changed  to  end  June  30.  The  annual 
meeting  is  held  the  third  Thursday  in  October.  The  report  for  1903-04 
was  given  at  length  in  V.  78.  p.  965,  970.  Fremont  Elkhorn  &  Mo.  Val¬ 
ley,  1,372  miles,  included  from  Feb.  16,  1903.  See  also  edit.,  p.  934. 

Of  the  freight  carried  in  1900-1  (total  25,527,575  tons),  ores  fur¬ 
nished  23  per  cent;  lumber  and  logs,  15  per  cent;  grain,  flour  and  mill 
stufts,  13  per  cent;  other  agricultural  and  dairy  products,  3  per  cent; 
coal  and  coke,  15j>er  cent;  metals  and  machinery,  5  per  cent:  stone, 
sand,  brick,  eto.,  5  per  cent;  live  stock,  4  per  cent;  inisceL,  17  p.  c. 

/—Fears  end.  June  30.—. . —  Tears  end.  May  31. — . 

1904.  1903.  1902.  1901 

Average  miles  oper..  7,404  6,457  5,760  5,507 

Passenger  earns . $13,027,708  $12,161,997  $10,886,139  $9,718,191 

Freight .  37,254,539  35,811,008  33,436,892  31,864,945 

Mall,  express,  Ao....  3,052,387  2,6' 6.137  2,321,091  2,015,451 

Total  earnings.. .$53.334, 634  $50,639,142  $46,644,122  $43,098,587 
Oper.  exp.  &  taxes..  37,227,109  33,851,672  30,005,643  27,229,998 

Net  earnings . $16,107,525  $16,787,470  $16,638,479  $15,868,589 

Tear  end.  . - -Tears  ending  May  31. - - 

June  30,  1904.  1903.  1902.  1901. 

Total netrecelpts.... $17,596, 760  $18,095,548  $18/  58,159  $17,288,269 

Interest  on  debt .  $7,971,518  $7,475,970  $7,248,638  $7,167,352 

Sinking  fund,  eto _  225,500  230,316  231,695  299,630 

Dlv.  on  common . (7)3,383,324  (7)3,060,414  (7)2,737,868(6)2,346,744 

Div.  on  preferred. .  (8)1,791,600(8)1,791,600(8)1,791,598(7)1,567,650 
Real  est.,  const.,  &o..  4,000,000  5,013,418  4,697,055  4,169,526 

Balance,  surplus....  $224,818  $523,830  $1,348,305  $1,737,367 

The  Fremont  Elkhom  &  Missouri  Valley,  inoluded  above  from  Feb. 
16,  1903,  earned  for  the  year  ending  May  31,  1902,  gross,  $1,589,449; 
net,  $1,377,065;  charges, $1,043,009;  bal.,  sur.,  $334,056. 

Officers.— President,  Marvin  Hugliitt,  Chicago;  Vice-President  and 
Secretary,  E.  E.  Osborn,  52  Wall  St..  New  York;  2d  Vice-President, 

M.  M.  Kirkman,  Chicago ;  Treas.  and  Asst.  Sec  ,  S.  O.  Howe,  New  York. 

Directors.— W.  K.  Vanderbilt,  F.  W.  Vanderbilt,  H.  McK.  Twombly,  Sam  uel 

F.  Barger,  Chauncev  M.  Dnpew.  James  Stillman,  James  C.  Fargo.  Frank  Work, 

N.  Y.;  Marvin  Hugh  lit,  Byror  L.  Smith,  Cyrus  H.  McCormick,  Marshall  Field, 
Albert  Keep,  Chicago;  H.  C.  Frick,  Pittsburg,  Pa.;  Davie  P.  Kimball,  Oliver 
Ames,  Boston;  Zemin  Crane,  Dalton.  MaBs. 

—(V.  78,  p.  583,  2333;  V.  79,  p.  679,  965,  970;  V.  80,  p.  221.) 

Chicago  Peoria  Sc  St.  Louis  Ry.— Road. — Owns  from  Pekin 
to  Granite  City,  Ill.,  180  miles;  Madison  to  Bridge  June.,  3  m.; 
Havana  to  Jacksonville,  Ill.,  42  m.;  branch,  Lookhaven  to  Grafton,  8  m.; 
total  owned,  233  m.;  trackage,  Pekin  to  Peoria.  10  m.;  Granite  City, 
ILL,  to  Merchants’ Junction,  3  m.;  inSpringtteld,  1^  m.:  Madison,  Ill., 
to  St.  Louis  Station,  7*2  miles.  Owns  majority  of  stock  of  and  operates 
Litchfield  &  Madison  Ry.,  Litchfield  Jot.  to  Madison,  44  m.;  traokage. 

J.  &  St  L.  Jet.  to  Litchfield,  1  m.;  total  300  miles. 

Reorganization  of  Chicago  Peoria  &  St.  L.  RR.  and  St  L.  Chic.  A  St. 

Paul  Ry..  sold  In  foreclosure  Jan.  8.  1900,  perplan  in  vol.  68,  p.  722. 

In  1604  a  majority  of  he  stock  and  income  bonds  was  deposited 
with  a  committee  (Thomas  Carmichael.  54  William  St.,  Cha  rrnan), 
under  the  terms  of  an  agreement  expiring  Aug.  1, 1  06,  providing  for 
the  conversion  of  the  incomes  into  first  preferred  and  present  pre¬ 
ferred  into  second  preferred  stock  and  sale  of  the  deposited  securities 
on  certain  conditions.  V.  79,  p.  2454. 

Bonds.— Of  the  $2,000,000  prior  lien  4*28  (City  Trust  Co.  of  N.  Y., 
trustee),  $425,000  are  reserved  for  future  extensions.  Improvements, 
etc.  Of  the  Litchfield  &  Madison  guaranteed  1st  5s  ($1 ,000,000  author¬ 


ized  issue),  $600,000  will  be  used  at  present  for  improvements.  V. 
79,  o.  2454.  Stock,  common,  $3,600,000;  pref.,  $3,750,000. 

Report  for  year  to  June  30,  1903,  in  V.  78,  p.  340,  showed 
gross,  $1,710,170;  net,  $3i4,156;  other  income  $14,897;  total  deduc¬ 
tions,  $253,759;  balance,  surplus,  $95,302.  Litch.  &  Mad  gross, 
$111,294;  net,  $41,480;  int..,  taxes,  etc.,  $28,866;  bal.,  $12,614.  Pres., 
Charles  E.  Kimball.  New  York;  Seo’yand  Asst.  Treas..  H.  W.  Berger, 
Springfield.  Ill.:  Treas.  and  Asst.  Sec.,  C.  M.  Gleason,  New  York.— (V. 
76,  p.  431;  V.  77,  p.  146,  2158;  V,  78,  p.  340;  V.  7  9,  p.  902,  2454.) 


Chicago  Rock  Inland  Sc  Pacific.  Railroad.— Incorporated  in 
Iowa  on  July  31, 1902,  as  an  operating  company,  per  plan  V.  75,  p. 
239,  to  take  over  th>-  Chic.  R.  I.  A  Pao.  Railway.  The  entire  capital 
stook  ($145,000,000)  is  owned  by  the  Rook  Island  (holding)  Company. 

Bonds.— The  collateral  trust  4s  of  1902  (authorized  issue  $75,000,- 
000)  are  secured  by  a  pledge  with  the  trustee  of  an  equal  amount 
of  the  stock  of  the  C.  R.  I.  &  P.  Railway  as  acquired.  In  July,  1904, 
$69,557,400  of  the  $74,817,100  Riilway  stock  had  been  acquired. 
In  1905  f 17,225,000  of  an  authorized  issue  of  $18,500,000  collateral 
trust  5s  of  1913  had  been  issued  with  Rock  Island  Co.  stock  in  pay¬ 
ment  for  $28, "08,300  of  the  $29,000,000  St.  Louis  A  San  FranciROO 
com.  stock.  V.  76.  p.  14  06.  Report  for  year  ending  June  30,  1904, 
was  in  V.  79,  p.  1951,  showing:  Total  income  +5,578,497;  expenses, 
$26,263;  int.  on  bonds,  $3,495,1  1 3;  divs.  to  Pock  Island  Co., $1,47 5, 000; 
bal.,  sur.  for  year,  $582,121.— (V.  76,  p.  1191,  1247,  1406,  1951.) 

Chicago  Rock  Island  Sc  Pacific  Ry.— (See  Map  Rork  Island  Oo. 
pages  362  and  363. J— The  system  extends  from  Chicago,  Ill.,  via 
Omaha,  Neb.,  to  Denver  and  Colorado  8prings,  Col.,  and  via  Kansas 
City,  Mo.,  to  Santa  Rosa,  New  Mex.,  there  connecting  with  the  lines 
of  the  New  Mexico  Ry.  &  Coal  Co.  and  forming  with  them  and  the 
Southern  Pacific  a  through  line  to  the  Pacific  coast;  also  from  Tucum- 
carl,  N.  M.,  to  Memphis,  Tenn..  and  to  Fort  Worth,  Tex.,  on  the  south, 
and  on  the  north  to  Minneapolis,  Minn,  and  Watertown,  S.  Dak.,  with 
numerous  branches,  viz.  (see  V.  75,  p.  1156;  V.  76,  p.  751 


Mileage  owned —  Miles. 

Chic.,  iil. ,  to  Color.  Sp’gs, Col. l,06i 
Davenport,  la. ,  to  Terral,  I.T.  710 
Herrington,  Kan.,  to  Tex- 

homa.  O.  T . . 323 

Burl’gi’n.Ia.to  Min’ap.,Minn.  308 
Vinton,  la.,  to  Wateit’n,  S.D.  376 
Branch  lines . 2,141 


4,922 

Capital  stock  all  owned— 

Choc.  Okla  A  Gulf  (leased) . ,1f999 

Cldc.  R.  I.  &  El  Paso.  .  112 

Chic.  R.  I.  A  Gulf.  .  .  385 

St.  L.  K.  C.  &  Col.  RR.  and 
Kan.  City-R.  I.  Ry .  284 


1,780 


Mileage  leased —  Miles 

Des  Moines  A  Fort  Dodge 
(surrendered  Jan.  1, 1905).  139 

Keokuk  A  Des  Moines . IT  162 

Peoria  A  Bureau  Valley.... U  47 
W  hite  &  black  River  Val. . .  IT  62 
Little  Rock  &  Hot  Springs 
Western . If  23 


433 

Trackage  to  St.  Louis,  Den¬ 
ver,  Pueblo,  eto .  422 

Lines  under  construction....  142 


Toial  mileage  oper.  A  under 
construc’n  June  30,  1904.. 7, "99 


If  See  these  companies. 


History. — The  present  Chicago  Rock  Island  A  Pacific  was  a  con¬ 
solidation  June  2,  1880,  with  $50,000,000  stock  authorized. 

In  July,  1904,  $69,557,400  of  the  $74,818,100  oapital  stook  had  been 
deposited  per  plan  V.75,  p.  239,  each  $100  stock  being  exchanged  for  the 
following  securit  es:  $100  in  100-year  4  p.  o.  gold  bonds  of  the  Chic.  R.  I. 
A  Pac  Railroad  (of  Iowa)  and  $70  preferred  and  $100  common  stock 
of  the  “Rock  Isi’d  Company”  (of  New  Jersey),  which  owns  the  entire 
capital  stock  of  the  Railroad  oompany.  8ee  statements  for  those  com¬ 
panies  in  this  Supplement. 

The  Union  Paciflo  interests,  jointly  with  the  Ch.  R.  I.  &  Pac.,  con¬ 
trol  the  Chicago  A  Alton  Ry.,  the  C.  R.  I.  A  P.  owning  $18,790,000 
stock.  V.  79,  p.  1462,  2206. 

in  1902,  also,  most  of  the  outstanding  stock  of  the  Burlington  Cedar 
Rapids  &  Northern  and  Rock  Island  &  Peoria  were  acquired,  and  their 
roads  leased  from  June  1  and  subsequently  deeded  to  the  C.  R.  I.  A  P. 
V.  74,  p.  1194,  1250. 


Stock.— In  July,  1901,  stockholders  subscribed  to  $10,000,000 
additional  stock,  raising  the  amount  to  $60,000,000.  See  below.  In 
1902  the  stock  was  increased  to  $74,836,100  by  sale  of  $8,235,500 
at  par  to  shareholders,  the  issue  of  $3, 720, ICO  to  take  up  Burl.  Ced.  Rap. 
A  Nor.  and  Rook  Island  A  Peoria  minority  stock  an  '  $2,000,000  to  pur¬ 
chase  the  St.  i.ouis  Kan.  City  A  Colorado  Ry.,  and  by  sale  of  $880,500. 
V.  74,  p.  1194;  V.  75,  p.  28;  V.  77,  p.  1742. 

DIVIDENDS  . >  ’94  ’95  ’96  ’97  ’98  ’99  to  ’02.  ’03.  ’04.  1905- 

since ’93,  P.et . 5  3^  2  2  2^4^  5  yearly.  7^  8H  Jan., 2 

In  1904,  Jan.,  l+i;  April,  3;  July,  1%;  Oct.,  2b,.;  in  1905,  Jan.,  2. 


Bonds.— The  refunding  4  p.  c.bondsof  1904  ($163,000,000  authorized 
issue)  are  a  first  lien  (eithei  directly  or  Ihrough  pledge  of  the  entire 
issues  of  bonds  of  the  companies  owning  the  same)  on  terminal  prop¬ 
erty  in  St.  Paul,  Minneapolis  and  St.  Louis,  new  equipment,  and  shops 
at  Moline,  Ill.,  and  on  railway  lines  aggregating  1,148  miles;  also  a 
junior  lien  subject  to  existing  mortgages  on  aU  the  other  lines  of  the 
system  of  the  railway  company,  aggregating,  exclusive  of  leased  lines 
and  trackage,  5,701  miles.  See  Geueral  Finances  below,  al30  Chron¬ 
icle  of  Jan  26,  1905,  and  full  statement  in  V.  78,  p.  228,  234;  V. 
79,  p.  1716.  2206.  They  are  issued  and  issuable  as  follows  : 


Jan.,  190.j. 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 
pal,  When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Ckic.Pco.dt  St.L.— Pr.  lienM.,  g.,  call  at  107*a.CI.c* 

230 

1900 

$1,000 

$1,575,000 

4»flg. 

M.  &  S. 

N.Y.  office,  52  William. 

Mch  1.  1930 

Consol.  M.,  $2,000,000,  g.,  called  at  105. Col. .0* 

230 

1900 

1,000 

2,000,000 

5 

J.  A  J. 

do  do 

July  1,  1930 

Income  M.,  g.  (text)  non-cum  ,  called  at  par  EC 

230 

1900 

1,000 

2,000,000 

Up  to  5  p 

er  cent  1  when  earned. 

July  1,  1930 

L.  &  M.  1st  M.,red.  105,  not  guaranteed. EC. 

44 

1904 

1,000 

600,000 

5  g. 

M.  A  N. 

N  Y.  offioe. 52  William. 

Nov.  1,  1934 

Ch.R.I.dPac.RR.—  Col.t.M.,  $75,000, OOO.Ce.o*&r 

.... 

1902 

l.OOO&o 

69,557,475 

4  g- 

M.  A  N. 

N.  Y.,  First  Nat.  Bk. 

Nov.  1,  2002 

Col.  tr.  M.,  $18,500,000,  g.,  red.  102>«.Ce . o* 

„  .  .  . 

1903 

1,000 

17,225,000 

5  g- 

M.  &  8. 

New  York. 

Sept.  1,  1913 

Chic.  Rock  Isld.  &  Pac.Ry. — Stock  ($75,000,000). 

.... 

.... 

100 

74,836,100 

See  text. 

Quar. 

New  York. 

Jan.  3,  ’05, 2% 

1st  M.,  Chic.,  Ill.,  to  Council  Bluffs  Abr’ches.Us.c* 

764 

1877 

l.OOO&o 

12,500,000 

6 

J.  &  J. 

N.  Y.,  First  Nat.  Bk. 

July  1,  1917 

General  mortgage,  $100,000,000,  gold . C**r 

3,168 

1898 

1,000 Ac 

61,581,000 

4  g. 

J.  &  J. 

do  do 

Jan.  1,  1988 

Col.  tr.  M.,g..  Ser.C  to  P,  dueyrly.red.lOHs.Ce.c* 
Ref.  M..  $163,000,000,  g.,  red  105  to  ’ll.Ce.o**r 

1902 

1.000 

20,916,000 

4  g. 

M.  A  N. 

do  do 

May,  1905-18 

Text. 

1904 

l.OOO&o 

16,154,000 

4  g- 

A.  &  O. 

do  do 

Apr.  1,  1934 

Notes  secured  by  dep.  of  $7,500,000  ref  bonds.. 

1901 

50,000 

5,000,000 

4% 

4.  &  O. 

N.  Y.,  First  Nat.  Bank. 

Apr.  1,  1905 

Do  $11,250,000  refund,  bonds,  red.  102 . 

1904 

7,500.000 

4>« 

J .  <5c  J . 

do  do 

July  1,  1907 

Chic.  &  R.  I.  Elev.  M.,  g.,  gu.  p.  &  1.,  red.  par...c* 

.... 

1904 

1,000 

1,000,000 

5  g. 

A.  &  0. 

Chloago. 

Oct.  1,  1924 

Chicago  St.  Louis  dk  New  Orleans— See  III.  Centr 
Chicago  St.  Paul  Minn.  &  Omaha — Com.  stook.. 

A_L. 

100 

18,558,953 

See  text. 

F.  A  A. 

N.  Y.,  Office,  52  Wall  St. 

Feb.  20/05  3H 

Pref.  stock,  non-oum.,  including  sorip  (see  text) . 

.... 

.... 

100 

11,259,911 

7  in  1904 

F.  &  A. 

do  do 

Feb.  20  ’05,3i« 

St.  Paul  Stillwater  &  Taylors’  Falls  1st  mort.  .  ..c 

21 

1878 

500  &o. 

334,800 

7 

J.  &  J. 

do  do 

Jan.  1,  1908 

Hud.  &  River  Falls  1st  M.,Hudson  to  River  Falls .  c 

12 

1878 

500  Ac. 

125,000 

8 

J.  &  J. 

do  do 

July  1,  1908 

Ch.St.  P. &  Minn.  1st  M. ,g., Elroy  to  L.  St.C.  ass’d . o* 
St.  P.  &  Sioux  City,  1st  M.,  g..  $10,000p.m..Ce.c 
No.Wis.lst  M.  LakeSt.C.tonrr8pooner  ass’d.Ce.o* 

177 

1878 

500  &o. 

1,846,000 

6  g. 

M.  &  N. 

do  do 

May  1,  1918 

607 

1879 

1,000 

6,070,000 

6  g. 

A.  &  O. 

do  do 

Apr.  1,  1919 

80 

1880 

1,000 

659,000 

6 

J.  &  J. 

do  do 

Jan.  1,  1930 

SaultSte.  Marie  &  Southwest’n  1st  M.,  assumed.c 

37 

1890 

1,000 

350,000 

5 

M.  &  N. 

do  do 

Nov.  1,  1915 

C.St.P.M.&O.M., $30,000, 000  ($15,000  p.m)Ce.o* 

1880 

1,000 

14,708,000 

6 

J.  &  D. 

do  do 

June  1,  1930 

do  do  consols.,  interest  reduced . 

.  _  _  . 

1880 

1,000 

2,159,000 

3>s 

J.  &  D. 

do  do 

June  1,  If  30 

Oh.  Sub. — Ill.  T.  1st  M„  $30,000,000,  sr.red.105.EC 

27 

1903 

1,000 

15,000,000 

5  g- 

J.  &  D. 

N.  Y.,  1st  Nat. Bk.&  Chic. 

Deo.  1.  1928 

Chic.  Dock  M  ,  assumed,  fed.  105  (V.  68,  p.  333). 

.... 

1899 

665,000 

4  g. 

A.  &  O. 

North.  Tr.  Co.,  Chloago. 

1929 

New  mortgage  on  Chicago  Dook  property . 

Chic.  Term’l  Tr.  HH.—G11.&.  GtW.lst  M.,  g.,ass’d.o* 
City  of  Chicago  purchase  money  mort.,  assumed 

.... 

1886 

1,000 

1,585.000 

394,000 

5  g. 

J.  &  D. 

N.  Y.,  Mercantile  Trust. 

June  1,  1936 

.... 

650,000 

5 

M.  &  N. 

To  City  of  Chloago. 

May  1,  1938 

Chic.  Term.  Transf.lstM.,g.,  $16, 500,000  Us.c*<ter 

91 

1897 

1,000 

15,135,000 

4  g. 

J.  &  J. 

See  text. 

July  1,  1947 

Chicago  <£  Western  Indiana — Stook  (see  text) . 

100 

5,000,000 

6 

Q. — J. 

Chicago. 

Jan.  1,  ’05, 1% 
Deo.  1,  1932 

General  M.,  gold,  sink,  fund,  subj.  to  call  105. .0* 

48 

82-92 

1,000 

9,386,000 

6  g. 

Q—  M. 

N.  Y.,  J.P.Morgan  &  Co. 

Consol,  mortgage.  $50,000,000,  gold  IC.  .  ..o" 

.... 

1902 

1.000 

11,367,000 

4  g. 

J.  *  J. 

Ill.Tr.  AS.  Bk.Chio.  ANY 

July  1,  1952 

In  addition  sinking  fund  July  1,  11)04,  held,  a,  $58,000;  b,  *172,500;  c,  $150,500:  d,  $135,000;  e,  $149,000;  f.,  $521,000  (and  $10,000  on 
hand);  g.,  $181,000;  fa,  $1 ,143,000;  k,  $202,500;  m  $694,000;  n  $160,000;  o$74,000;  pAlllns.f.;  IT  Coupon  interest  M.  &  N.;  reg.  Q.— F. 


Issuable  forthwith .  $15,000,000  | 

Issued  or  Issuable  to  an  amount  equal  to  the  value  of  bonds 
so  issued,  to  acquire  property,  including  stocks  and  bonds  25,000,000 
Reserved  to  retire  at  or  before  maturity  all  bonds  of  the 
railway  system  falling  due  within  the  next  30  years 
(none  of  such  underlying  bonds  to  be  extended),  also 
to  acquire  $25,900,000  general  4s  of  1898,  Issuable  for 
Improvements,  viz.: 

BONDS  TO  BB  TAKEN  UP. 

Chicago  Rock  Island  &  Pacific  Ry  gen.  mort,  4s,  here¬ 
after  to  be  issued,  viz.: 

(a)  To  rel  ire  at  maturity  first  fie  of  1917 . 112,500,000 

(b)  At  not  exceeding  $1,u00,0u0  per  year  for  additions 

and  Improvements . . .  85,900,000 

Burlington  Cedar  Rapids  &  Northern  Ry.  Co.  cons.  6s 
hereafter  to  be  issued  to  retire: 

(a)  B.  C.  R.  &  N.  Rr.  first  mortgage  5s  of  IflOfl .  0. 500  000 

(b)  Cedar  Rapids  Iowa  Palis  &  N.  ist  mort.  6s  of  1921  1,905,000 
Choctaw  Oklahoma  &  Gulf  RR.  (see  that  Co.)  consol. 

5s,  hereafter  to  be  Issued  to  retire  $5,500,000  C.  O. 

&G  RR  general  mortgage  6s  of  1919  . .  6,500,000 

Chicago  Rock  Island  &  Pac.  Ry.  gold  4s  of  1902  (Choctaw 

Oklahoma  &  Gulf  stock  collateral) .  22,410,000 

Six  percent  notes  of  1905  of  D.  R.  Francis  and  John 

Scullin  ($<!,25'',0OO  each)  [paid  Jan.  1,  Utiio]  .  4,500,000 

Rock  Island  &  Peoria  Ky.  Co.  c  nsol.  mort.  fin  of  1925. .  460,000 

Choctaw  oklaha.  &  Gulf  RR.  equip,  trust  certificates.. .  2,800,000 

-  82,025,000 

Reserved  to  provide  75  p.  o.  of  purchase  price  of  securities 

of  other  companies  hereafter  acquired  . 13,500.000 

Reserved  to  be  issued  at  not  over  $2,500,000  yearly  from 
Jan.  1,  1904,  for  future  Improvements  and  equipment  ..  27,475,000 
Oi  the  general  4s  of  1898,  the  remainder  unissued  are  available  as 
follows :  $25,900,000  at  not  over  $1,000,000  per  annum  for  perma¬ 
nent  improvements  and  additions,  including  equipment,  and  $12,- 
500,000  to  retire  the  1st  6s  of  1917.  The  Bankers’  Trust  Co.  of  New 

York  is  trustee.  See  Mort.  Abstract  in  V.  66,  p.  522;  V.  78,  p.  228. 

The  collateral  trust  gold  4s  of  1902  ($24,000,000  authorized)  are 
seoured  by  deposit  of  all  the  stook  of  the  Chootaw  Oklahoma  &  Gulf 
RR.  (see  that  company).  V.  74,  p.  775,  829,  936,  1356. 

As  toCbio.  R.  I.  A  Pac.  Elevator  mortgage,  see  V.  79,  p.  2590. 
General  Finances.- In  Deo.,  1904,  $33,904,000  first  and  refunding 
4s  had  been  issued,  of  which  $25,558,000  were  sold  to  pay  for  capital 
expenditures  heretofore  made,  including  purchase  of  $18,790,000 
Chicago  &  Alton  stock  and  f.r  obligations  maturing  in  1905.  In  Jan.. 

1 905.  the  issuance  of  bon  is  under  sections  2  and  3  of  article  1  of  said 
mortgage  was  warranted  to  a  total  of  $40,000,000  (Including  a  part 
of  the  $33,904,000  )ust  mentioned),  by  expenditures  aggregating 
$46,271,939  made  since  Jan.  1, 1901,  viz.: 

Acquisition,  construction  and  completion  of  1148  miles 

of  new  railroad,  on  which  they  are  a  first  lien . $32/28,548 

Shops  at  Moline,  IU . .  1,763,749 

Terminals  at  Minneapolis  and  St.  Paul .  980,986 

New  equipment .  .  10,998,656 

Compare  Chronicle  of  Jan.  28, 1905,  and  V.  79,  p.  2206. 

Latest  Earns.— 5  mos.  11904 . Gro)S,$  19,499,9 12;  net,  $6,636,826 

July  1  to  Nov.  30.  J  1903 . Gross,  21,086,343;  net,  6,757,306 

For  3  mos.  ending  Sept.  30,  1904,  net,  $4,048,720;  other  income, 
$221,440;  int ,  taxes,  etc.,  $2,318,538;  dividends,  $1,683,324;  bal., 
sur.,  $268,298. 

anncal  Report.— Report  for  the  year  ending  June  30, 1904,  was 
in  V.  79,  p.  1700,  1716,  1951;  see  also  editorial. 


Miles  operated. . . 

Passenger  earnings . 

Freight  earnings . 

Mail,  express,  rentals,  eto . . 

1903-04. 

.  7,205 

.  2,105,452 

1902-03. 

6,978 

$11,490,544 

30,917,281 

1,968,795 

Gross  earnings . 

Net  earnings . 

Other  Income . . . 

. §44,969,491 

.  13,194,598 

.  1,333,833 

$44,376,620 

16,317,455. 

1,671,487 

Total  income . 

Taxes . 

Interest  and  rentals . . . 

Dividends.. . . . 

. $14,528,431 

.  7,062,655 

. (8%)5,985,060 

$17,988  942 
$1,319,300 
7,096,731 
4,680,766 

Balance . . 

.  $43,138 

$4,892,145 

Officers.  Chairman  of  Board,  D.  G.  Reid;  President,  B.  L.  Winchell; 
Chairman  of  Exec.  Com.,  Vioe-Pres.  and  Gen.  Counsel,  Robt.  Mather; 
Sec.  and  Treas  ,  George  H.  Crosby.  N.  Y.  office.  71  Broadway.— (V.  79, 
p.  151,1022,  1461,  1961, 2205,  2587,  2642,  2696,  2794. 

Chicago  St.  Paul  Minneapolis  Sc  Omana  Ry.— (See  Map  Ohi 
cago  <£  North  Western.) — Road. — Main  line — Elroy,  Wis.,  to  Omaha,  Neb., 
593  miles ;  other  lines,  1,083  m.;  total,  Jan.  1, 1904, 1,676  m.,  of  which 
1,607  are  owned  and  69  miles  leased.  V.  69,  p.  1147.  The  Chippewa 
Valley  &  Northwestern  Ry., which  was  incorporated  to  construct  a  line 
from  Rice  Lake,  Wis.,  northeast  about  100  miles,  of  which  36  miles 
were  operated  in  Jan.,  1904,  and  the  Eau  Claire  Chippewa  Falls  & 
Northeastern  Ry.,  of  which  49  m.  from  Chippewa  Falls, Wis.,  to  Yellow 
River,  operated  in  Jan.,  1904,  were  acquired  in  Oot.,  1904. 


History.— This  was  a  consolidation  July,  1880,  of  the  Chicago  St. 
Paul  &  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  City. 

In  November,  1883,  Chicago  &  North  Western  Ry.  purchased  con¬ 
trol,  viz.,  $9,320,000  common  and  $5,380,000  preferred. 


Stock.— Authorized  common,  $21,403,293;  preferred,  $12,646,833, 
Held  by  the  company  Deo.  31,  1903,  oomrnon  stock  and  scrip,  $2,844,- 
340  preferred  stock  and  scrip,  $1,386,921.  Preferred  stook  nas  a  prior 
right  to  non-cumulative  dividend  of  7  per  cent ;  but  oomrnon  is  never 
to  receive  more  than  is  paid  on  preferred. 

Divs.—  ) ’91 ’92 ’93  to ’96 ’97 ’98  ’99  ’00  ’01  ’02  ’03  ’04  1905 

Com.,%  >  ..  ..  None.  2  2  3^  5  5  8  6  6  Feb.^1* 

Pref.,%)  4  6^  ' - 7  per  ann.  (3Js  F&A.) - ■  Feb.,3ia 

Bonds.— There  are  $75,000  Minneapolis  Eastern  1st  m.  guar.  7s 
due  Jan.  1, 1909;  $1,500,000  Superior  Short  Line  Ry.  bonds  are  owned. 
Chicago  St.  Paul  &  Minneapolis  1st  6s,  due  1918,  and  North  Wisconsin 
1st  6s,  due  1930,  are  exchangeable  at  option  of  holder  at  any  time, 
dollar  for  dollar,  for  consol.  6s  of  1880,  due  1930.  V.  68,  p.  521.  In 
1903,  sold  $2,000,000  3^  p.o.  consols.  V.76,  p.  653,  704;  V.  77,p.2389. 
Lands.— Sales  1903, 12,465  acres,  $118,046;  unsold,  194,936  aores. 


Latest  Earnings.— From  Jan.  1  to  Nov.  30  (11  months),  gross, 
$10,412,542  in  1904;  $10,999,755  In  1903. 


Report.— Year  now  ends  June  30.  Report  for  1903,  V.  78,  p.  1443. 

Tear  ending  Dec.  31 —  1903,  1902.  1901. 

Gross  earnings . $12,055,271  $11,907,525  $11,196,101 

Operat’g  expenses  and  taxes.  7,726.662  7,483.253  7.014,270 

Net  earnings .  $4,328,609  $4,424,272  $4,182,134 

Net  rentals  paid .  121,283  111,876  109,785 

Net  int.on  debt  (less  other  ino.)  1,455,600  1,394,059  1,343,097 

Div.  on  pref.  stock .  (7)787,976  (7)787,976  (7)787,976 

Div.  on  com.  stock . (6)1,113,315  (6)1,113,300  (5)927,750 

Appropriation  forlmp’ts......  500,000  600,000  600,000 

Surplus  of  RR.  Co .  $350,435  $417,061  $413,526 

Net  from  land  sales .  $118,046  $123,656  $110,906 

-(V.  77,  p.  2389;  V.  78,  p.  1443;  V.  79,  p.  1955;  V.  80,  p.  222.) 


Chicago  Snbwav  Co.— Incorporated  in  New  Jersev  on  Nov.  21, 
1904.  Has  acquired  over  98  per  cent  of  the  $30,000,000  Illinois  Tun¬ 
nel  Co.  stock,  which  has  completed  27  miles  of  narrow-gauge  eleotrlo 
tunnel  railroad  tor  the  transfer  of  freight  from  the  various  railroad 
terminals  to  the  down-town  business  district  and  proposes  to  develop 
and  extend  the  system.  Controlled  by  interests  identified  with  the 
leading  railroads  entering  Chicago.  Also  owns  entire  stock  of  Illi¬ 
nois  Telephone  Construction  Co.,  the  Tunnel  Co  operating  over  8,000 
telephones,  to  be  increased  to  10,000.  V.  79,  p.  2794,  2588,  2455, 
501;  V.  78,  p.  820;  V.  80,  p.  163. 

Stock  authorized,  $50,000,000,  of  whioh  $10,000,000  to  remain  in 
the  treasury;  par  of  shares,  $100.  Bonds,  see  table  above.  V.  80,  p. 
163.  Directors  of  Illinois  Tunnel  Co.  now  lnolude  the  Presidents  of 
the  St.  Paul,  Atohlson.  Rock  Island,  Alton,  Erie,  C.  B.  &  Q.,  Union 
Paclflo,  etc.  V,  79,  p.  2796.  Pres.,  A.  G.  Wheeler.  V.  79,  p.  2588,  2794 

Chicago  Terminal  Transfer  R R.— Property.— Consists  of 
passenger  and  freight  terminals  in  city  of  Chleago,  lines  of  rail¬ 
way  leading  thereto,  and  a  belt  line  around  the  city.  Company 
owns  760  acres  of  land  in  and  adjacent  to  the  city,  of  which  50  acres 
are  in  the  centre  of  the  business  distriot;  also  includes  7,500  feet  of 
dock  property  on  Chicago  River.  Nearly  all  land,  including  that  upon 
whioh  tracks  have  been  built,  is  owned  in  fee.  Track  owned,  84  miles; 
leases  from  Chicago  Junotion  Ry.,  10  miles;  trackage,  7  miles;  total, 
101  miles:  2d  traok,  52  m.;  sidings,  114  m.;  total  all  tracks,  268  miles. 

History.— A  reorganization  in  June,  1897,  of  Chicago  *  Northern 
Pacific  and  Cliio.  A  Calumet  Term.,  planV.  64,  p.  888,  898. 


Reorganization.  -  A  committee  (Henry  W.  De  Forest,  Chairman), 
representing  the  holders  of  large  amounts  of  stocks  and  bonds,  will 
prepare  a  plan  of  reorganization.  Guaranty  Trust  of  N.  Y.  offer  to 
purchase  Jan.,  1905,  coupons  on  the  general  4s.  V.  80,  p.  116. 

Hallgarten  &  Co.  of  New  York  requested  bondholders  to  communi¬ 
cate  with  them  before  taking  steps.  V.  80,  p  221. 

Tenants.— Balt.  &  Ohio,  Chicago  Great  Western,  Chicago  Junotion. 
Pere  Marquette  (the  last  named  sinoe  Deo.,  1903).  As  to  this  and 
other  Important  changes  in  1903,  including  termination  of  St.  Louis 
Peoria  A  Northern  tenancy,  see  V.  77,  p.  948,  2158;  V.  79,  p.  901.  Min¬ 
imum  rentals  receivable  from  tenants  amount  to  $513,500  annually. 
See  V.  79,  p.  2084. 

Securities. — Stock — $13,000,000  common  and  $17,000,000  4  p.  o. 
non-cum.  pref.  Of  the  $16,500,000  1st  4s,  $1,305,000  are  reserved 
to  retire  assumed  bonds.  V.  79,  p.  901. 


Latest  Earns.-  5  mos.  )  1904 
July  1  to  Nov.  30.  5  1903 


Gross,  $664,780;  net,  $242,343 
Gross,  711,056;  net,  287,397 


Report.— Report  for  year  ending  June  30, 1904,  given  in  V.  79,  p. 
900,  shows,  gross,  $1,570,765;  net,  after  deducting  taxes,  $427,459; 
Interest,  $629,400 ;  bal.,  del,  $201,941. 

Pres,  and  Gen.  Mgr.,  J.  N.  Faithorn,  Chicago,  HI. ;  Sec  and  Asst. 
Treas..  W.  T.  Wisuer  2d,  30  Broad  St..  N.  Y.  New  directors  Oct.. 
1904,  V.  79.  p.  1641,  2084— (V.  79,  p.  2084;  V.  80,  p.  116,  162,  221.) 
Chicago  Union  Transfer  Ry.— V.  72,  p.  872;  V.  73,  p.  1207. 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonos — rrinoi- 

pal.Wheu  Due. 
Stocks— Last 
Dividend 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Chicago  <£  West  Michigan — See  Pere  Marq.  RR. 

Chicago  Wisconsin  <£  Minnesota— See  Wisconsin  C 
Chihuahua  <&  Pacific-  1st  M.,  $2,000,000,  g.Ma.. 

ENTB 

125 

AL. 

1899 

1,000 

$2,000,000 

5  g- 

M.  A  N. 

N.  Y.,  Off.,  80  Br’dway. 

May  1,  1949 

Choctaw  <£  Memphis — See  Choc.  Oklah.  A  Gulf. 
Choc.  Oklah.  <£  Gulf  RR.— Gen.  (now  1st)  M.,  gold.c’ 

283 

1894 

1,000 

5,500,000 

5  g- 

J.  A  J. 

N,  Y.,  First  Nat.  Bk. 

Oot.  1,  1919 

Choo.  A  Mem.  1st  M.,  $3,750,000,  ass’d.GP...o* 

282 

1899 

1,000 

3,525,000 

335,000 

5  g. 

J.  A  J. 

do  do 

Jan.  1,  1949 

L.Rock  B’ge  1st  M.,  ass’d,  g..  red.  (text) . . .GP.o* 

.... 

1899 

1.000 

6  g- 

J.  A  J. 

Philadelphia,  Pa. 

July  1,  1919 

Consol.  M.  (see  text),  $30,000,000,  gold  GP...C* 

964 

1902 

1,000 

5,411,000 

50,000 

5  g- 

M.  A  N. 

do  do 

May  1,  1952 

Car  trusts,  gold  GP. . 0* 

, 

1900 

1,000 

5  g. 

A.  A  O. 

Phlla.,  Girard  Trust  Co. 
do  do 

Oot.  1,  1905 

Ser.  B,  $70,000s.a.toAug.’06then  $"5,000.GP 

1901 

1,000 

510,000 

5  g. 

F.  A  A. 

To  Aug.,  1908 

Ser.  C..  Apr.,  yearly,  beginning  1903.GP. . 

.... 

1902 

1,000 

1,320,000 

g. 

A.  A  O. 

do  do 

April,  1905-10 

Cin.  Bluffton  <£  Chxc. — 1st  M.  $1,500,000.  g. 

.... 

1903 

1,000 

See  text. 

5  g- 

M.  A  8. 

N.  Y.,  Tit.  Gu.  A  Tr.  Co. 

Sept.  1,  1933 

Cin.  Dayton  <£  Ironton — See  Cin.  Ham.  &  Dayton. 

Cin.  Find.  <t  Ft  W.— 1st  M.,  g..  guar.,  end.  red.N.c* 

92 

1903 

1,000 

1,150,000 

4  g. 

M.  A  N. 

N.Y.,  No.  Am.  Trust  Co 

Nov.  1,  1923 

Cm.  Ham.  dt  Day  ion — Com.  stock . 

.... 

.... 

100 

8,060,000 

See  text. 

Text. 

Cincinnati. 

Dec.24,’03,2% 

Pref.  stook,  A  A  B,  4  p.o.  oum.,  guar,  (oall  at  par) 

.... 

.... 

100 

See  text. 

4  in  1904 

Q.-J. 

do 

J tm.  5,  ’05, 1% 

do  “Eagle”  4  p.o.  cum.,  guar,  (call  at  par) 

.... 

.... 

100 

See  text. 

4  in  1904 

Q.-M. 

do 

Deo.,  1904, 1% 

Pref,  5  p.  0  (V.69,  p  1300)  non-oum.,  $8,000,000 

.... 

.... 

100 

See  text. 

5  in  1904 

Q.-F. 

do 

Nov.  8  ’04,  II4 

Consol,  mort.  (now  1st)  $  A  £,  sink.  fund..  .Ti.c* 

60 

1875 

1,000 

2,595,000 

7,6,5 

A.  A  O. 

N.  Y.,  H.B.Holllns  A  Co. 

Oet.  1,  190 

Second  mortgage,  gold . 0’ 

69 

1887 

1,000 

2,000,000 

4Jgg. 

J.  A  J. 

do  do 

Jan.  1,  1937 

General  mortgage.  $7,800,000,  gold . Me.o* 

60 

1892 

1,000 

3,000,000 

5  g. 

J.  A  D. 

do  do 

Junel,  1943 

Refunding  mort.,  $25,000,000,  Bold.U»m...c*<fer 

... 

1904 

l,000&o 

9,977,000 

±  g- 

J.  A  J. 

do  do 

July  1,  1954 

New.  mort.,  $50,000,000  authorized  Ce . 

... 

1905 

See  text. 

4>*  g. 

J.  A  J. 

do  do 

Clu.  Dayton  A  Chicago,  1st  mortgage . 

95 

1892 

1,000 

1,200,000 

4 

A.  A  O. 

do  do 

Apr.  1,  1942 

Cin.  Day.  A  Iron.,  1st  M.,  g.,gu. (assumed).. Ce  o’ 

164 

1891 

1,000 

3,500,000 

5  g- 

M.  A  N. 

do  do 

May  1,  1941 

Dayton  A  Michigan,  1st  mort.,  guar.  p.  &  i.  end.o 

142 

1881 

1,000 

2,728.000 

5 

J.  A  J. 

do  do 

Jan.  1,  1911 

Cin.  Ind.  dt  West— ind.  Dec.  A  $  not  guar..Ce . 

^  264 

5 1895 

1,000 

1,000 

2,229,000 

5  g- 

J.  <fe  J. 

N.  Y.,  Central  Trust  Co. 

Jan.  1,  1935 

W.  1st  M.  g.,  red.  at  110  .  (  guar.  p.  A  i.  (end.)o. 

)  1895 

933,000 

5  g. 

J.  A  J. 

do  do 

Jan.  1,  1935 

C.I.  A  W.  1st  A  ref.  M.  ,$8,200,000g..gu.  .p.Ai.enN  0. 

361 

1903 

1,000 

4,672,000 

4  g. 

J.  A  J. 

N.  Y.,  Hollins  A  Co 

Jan.  1,  1953 

Cin.  InUr-Tcrminal  RR.— 1st  pref.  stock  (see  text) 
Ovncmnatx  Lebanon  dt  Northern — 1st  mortgage.  0 

Text. 

38 

1886 

100 

1,000 

See  text. 
200,000 

4 

5 

J.  A  ,T. 

Clim.,  Cen.Tr.AS.D.Co. 

Jan.  1,  1916 

letoon.M.$l,500.000g.gn.p.&i.en.(Y.75,D.l398)o* 

52 

1902 

1,000 

891,000 

4  g. 

M.  A  N. 

do  do 

Nov.  1,  1942 

Oin.dt  Mus.  V. — 1st M. $2, 000, 000, g  gu.p.&i  end.  Fn* 

148 

1898 

1.000 

1.600.000 

4  e 

F  A  A. 

N.Y..  Farm.  L.  A  Tr.  Co. 

Aug.  1.  1948 

Chicago  Sc  Western  Indiana  RR.-Owua  a  valuable  terminal 
system  of  roads  affording  entrance  Into  Chloago  to  the  roads  named 
below.  Its  lines  extend  from  Dearborn  Station,  Polk  Street,  Chloago, 
to  Dolton,  17  miles,  also  to  Indiana  State  Dine,  10  miles,  to 
Cragln,  16  miles,  and  to  South  Chloago,  5  miles ;  total,  48  miles;  total 
track,  Including  2d,  3d,  4th  tracks  and  sidings,  236  miles ;  also  owns 
about  1,000  acres  of  real  estate,  passenger  and  freight  yds.,  warehouses, 
elevators,  etc.  The  Belt  Ry.  of  Chicago  leases  and  operates  82  miles  of 
the  236  miles  owned  by  the  Ch.  A  W.  I.,  its  securities  being  all  held  by 
the  companies  leasing  the  Chloago  &  W.  I.;  see  V.  60,  p.  1058. 


Leases.— This  company’s  road  and  terminals  are  leased  under  per- 
petual  contracts  to  the  Wabash,  theGrand  Trunk  West.,  the  Chloago  A 
Eastern  Illinois,  the  Chloago  A  Erie  and  the  Chloago  Indianapolis  & 
Louisville,  each  of  which  five  companies  owns  $1,000,000  stock.  They 
are  also  leased  to  the  Atchison,  the  Elgin  Joliet  &  Eastern  and  the  Belt 
Railway.  The  annual  rentals  must  always  exceed  by  at  least  20  per 
cent  the  Interest  on  the  bonds  outstanding.  V.  78,  p.  819. 


Diva.— >  ’92-94.  ’95.  ’96.  '97.  ’98  ’99.  ’00.  ’01.  ’02.  ’03.  1904.  1905. 
Per  cent.  S  6y’rly.  71s  6  66666  6  *6  6  Jan.,H« 

*  Also  from  accumulated  surplus,  82B  p.  o.  May  1, 1903. 

Bonds.— The  general  mortgage  bonds  are  drawn  at  105  and  inter¬ 
est  in  suoh  annual  amounts  as  will  retire  the  debt  by  maturity. 

Of  the  consol.  4s  of  1902  (authorized  issue  $50,000,000)  $6,582,000 
has  been  sold  on  account  of  traok  elevation  and  other  improvements, 
$4,785,000  additional  were  used  to  refund  bends  canoeled  by  opera¬ 
tion  of  the  sinking  fund,  $9,584,000  are  reserved  to  retire  under¬ 
lying  bonds  and  $29,049,000  for  future  additions  equal  to  at  least 
the  par  value  of  the  bonds  issued.  V.  75,  p.  732,  906. 

Annual  Report— Flsoal  year  ends  Deo.  31.  Report  for  1903  was  in 
V.  78,  p.  2439,  showing  gross  income,  $1,315,582;  interest,  etc.,  $998,- 
112;  dlvs.,  $300,000;  bal.,  sur.,  $17,470.— (V.  79,  p.  2205.) 


ChUmahna  Sc  Pacific  RR,- Completed  Apr.,  1900,from  Chihua' 
hua,  Mexico,  to  Minaca,  125  miles.  Extension  from  Eloarpio  Jot.  to 
Temosachio,  Mex.,  55  miles,  was  under  construction  In  Oct.,  1904. 
See  Kansas  City  Mexico  &  Orient  statement  and  V.  71,  p.  181.  Stock  is 
$2,500,000;  par  of  shares, $100.  Bonds,  see  table  above.— (Y.  79,  p.  902.) 


Choctaw  Oklahoma  Sc  GnlfRR .—(See  Map  of  Rock  Island.) 


Road  Owned —  Miles. 

Hopefleld,  Ark.,  via  Sayre, 

O.T.,  to  Tex.  State  line _  648 

Haileyville,  I.  T..  to  Ardmore.  118 
Tecumseh.O.T.,  to  Asher, O.T.  25 
Geary,  O.  T.,  to  Alva  and 

Anthony.  Kan  . 137 

Hot  Springs,  Ark.,  to  Benton 

and  Malvern  . .  39 

Haileyville  to  Wilberton .  22 


27 


62 


Branohes  to  mines 
Leased — 

White&Blaok  RiverValley, 
Brinkley  to  J’ksonport.  Ark. 
Little  R.  A  Hot  Spr.  West., 
Benton  to  near  Little  Rock  23 
Trackage .  4 

Total . 1,105 


Stock.— Common  stock,  $9,827,500;  pref.,  5  p.  c.  cum.,  $6,000,000, 
all  owned  by  the  Chic.  Rock  Island  &  Paciflo  Ry.,  which  in  1904  leased 
the  road  for  999  years  from  Mar  24,  1904,  the  rental  covering  interest 
on  bonds.  Dividends  paid  to  Deo.  31,  1903,  see  Supp.  of  Jan.,  1904. 
See  V.  74,  p.  775,  and  also  p.  829,986,  1354;  V.  78,  p.  401. 


Bonds.— The  consol,  mortgage  of  1902  is  for  the  authorized  amount 
of  $1,000,000  on  the  coal  properties  and  $15,000  per  mile  for  each 
mile  of  railroad  now  owned  or  hereafter  constructed,  an  amount 
equal  to  the  outstanding  gen.  and  C.  &  M.  5s  being  reserved  to  retire 
the  same.  Full  data  in  V.  77,  p.  2  3  36.  Chic.  R.  I  &  Pac.  Ry.  4  s  of 
1904  are  reserved  to  take  up  consols  of  1902  Issuable  to  retire  $5,- 
500,000  general  5s  and  also  car  trusts.  V.  78,  p.234.  Little  Rock  Bridge 
6s  are  subjeot  to  call  at  105  for  sinking  fund  of  $20,000  yearly.  V.  71, 
p.  602.  Car  trusts,  see  table  above;  V.  73,  p.  1312, 1356;  Y.  74,  p.  727. 


Report.— Balance  sheet,  etc.,  in  V.  77,  p.  2336.  Year  end.  June  30. 
Tear  Qross.  Net.  Othrr  inc.  Charges.  Ba'..  sur. 

1902-03 _ $6,251,658  $2,120,951  $19,983  $1,101,659  $1,039,275 

Report  for  1900-01  in  V.  74,  p.149,  203,  212.— (V.  78,  p.  988,  2598.) 


Cincinnati  Blufl'ion  Sc  Chicago  Bit.— Projected  from  Hunt¬ 
ington  to  Union  City,  Ind.,  70  miles,  of  which  Bluffton  to  Portland, 
29  miles,  completed.  In  July,  1904,  William  8.  Fleming  was  appointed 
reoeiver;  liabilities  were  estimated  at  $300,000.  mostly  secured  by 
$750,000  bonds  held  as  collateral.  V.  79,  p.  268,  626.  Stock.  $1,- 
125,000,  all  of  one  olaBS,  Issuable  at  $15,000  per  mile;  par  of  shares 
$100  each.  Bonds,  see  table  above.  Pres.,  S.  H.  Braoey;  Seo.,  Charles 
Blackburn;  Treas.,  John  Traise.  Office.  616  Tribune  Building,  Chi¬ 
cago,  Ill.—  (V.  78,  p.  1167;  V.  79,  p.  268,  626.) 

Cincinnati  Findlay  Sc  Fort  Wayne  By.— (See  Map  of  Cin' 
Ham.  &  Dayton.) — Owns  Findlay,  O.,  to  Fort  Wayne,  Ind.,  80  miles: 
also  connecting  link  with  the  Cin.  Ham.  A  D.  from  Delphos  to  Clover- 
dale,  12  miles,  completed  Oct.  15,  1904,  V.  77,  p.  88,  694.  Leased 
to  Cincinnati  Hamilton  A  Dayton  for  99  years  from  Nov.  1.  1903,  with 
privilege  of  renewal  for  like  periods  forever.  V.  78,  p.286.  Stock, 
$1,250,000,  all  owned  by  the  Cin.  Ham.  A  Dayton,  which  guarantees 
bonds,  principal  and  Interest  Mortgage  is  limited  by  spei  ial  agree¬ 
ment  to  $1,150,000.  or  about  $12,500  per  mile.  Bonds  are  subjeot  to 
call  at  102Lj  and  Interest.  V.  78,  p.  286,  342.  701.  Form  of  guaranty, 
V.  78,  p.  701.  For  3  mos  ending  Sept.  30,  1904,  gross,  $44,820  ;  net 
$16,198;  int.  and  taxei,  $12,685 ;  bal.,  sur  ,  $3,513. — (V.79,  p.  2696.) 


Cin.  Georget.  Sc  Portsmouth  KK.— See  Street  Railway  Sup. 


Cincinnati  Hamilton  Sc  Dayton  Bv.— (Fee  Map.)— Operates  a 
dlreot  line  between  Cincinnati  and  Toledo,  Ohio,  with  branohes. 


Road  owned — (11  See  this  Oo.)Miles. 


Cincinnati  to  Dayton,  0 .  60 

Dayton  to  Dean,  0 . 176 

Dayton  to  Delphos,  0 .  98 

Trackage .  13 

Roads  leased— 

Dayton  A  Michigan . HI 42 

Clnoin.  Find.  A  Ft.  Wayne _ If 80 

Home  Avenue  RR .  3 


Proprietary  roads—  Miles. 
Cincinnati  Ind.  &  Western. ..H379 

Cincinnati  A  Dayton .  14 

Columbu  s  Findlay  &  N orthem.  1 8 

Bowling  Green  RR .  21 

Plqua  A  Troy  Branoh .  8 

Pere  Marquette  RR . x2,396 

Chic.  Cin.  St  Louisv .  x264 


-  ,  Total  of  all .  3,675 

x  Control  aoquired  in  July,  1904.  8ee  separate  statements. 


Has  control  of  the  Pere  Marquette  RR.;  also  owns  Dayton  *  Union 
jointly  with  Clev.  Cin.  Ch.  &  St.  L.  and  Jointly  with  Southern  Ry.  con¬ 
trols  Cin.  New.  Orl  A  Tex.  Pac.  Ry.  V.  75,  p.  978. 


New  Control.  Etc.— In  Dec.,  1904,  H.  B.  Hollins  &  Co.  acquired  a 
majority  of  the  $8,000,000  outstanding  common  stook  and  most  of  the 
$5,000,000  2-year  non-interest  bearing  notes,  convertible  at  the  op¬ 
tion  of  the  company  at  any  time  into  oommon  stook,  which  were  issued 
in  July,  1904.  in  part  payment  for  $11,000  000  of  the  +14,145,500 
outstanding  Pere  Marquette  common  stock.  The  entire  stock  of  the 
Chicago  Cincinnati  &  Louisville  has  been  sscured  through  the  issue  of 
$3,500,000  Pere  Marquette  collateral  trust  bonds,  guaranteed  by  the 
C.  H.  A  D.  See  also  Bonds  below. 

The  stockholders  on  Jan.  12, 1905,  authorized  a  lease  of  the  Pere 
Marquette  RR.  for  99  years  or  longer;  the  lease  of  the  portion  of  the 
Chic.  Cin.  &  Louisv.  located  in  the  State  of  Ohio  and  the  guaranty  of 
certain  bonds,  etc.  V.  79,  p.  2696;  V.  80,  p.  162.  Under  lease  of  Pere 
Marq.,  the  C.  H.  &  D.  guarantees  5  p.  o.  on  oommon  stock,  $'2,t54,- 
500  of  the  $16,000,000  outstanding  being  owned  by  the  C.  H  &  D. 

Toledo  Terminal  *  Railway  bonds,  see  that  oompany. 

Official  statement  showing  capitalization  in  1904,  mileage  and  earning 
power  of  the  entire  system  see  V.  79,  p.  626,  680.  See  Bonds  below. 

Stock.— In  1904  most  of  the  $6,925,500  5  p.  o.  pref.  and  $1,074,500 
4  p.  o  pref  stock  was  purchased  for  retirement  by  the  oompany  at 
$110  and  $100  per  share,  respectively.  V.  79,  p.  733,  786,  902,  1461. 

Dividends  since  consolidation—  Nov.,  1895,  to  Nov  ,  1904 

Preferred,  issued  in  1895 .  5%  yearly  (Q-F) 

On  common  2  p.  o.  paid  Deo.  24, 1903;  none  since  to  Jan.,  1905. 

Bonds.— The  stockholders  on  Jan.  12, 1905,  authorize  d  a  new  mort  to 
secure  $50,000,000  of  4*3  p.  c.  bonds,  of  which  $25,0G0,00o  to  be 
reserved  to  retire  at  or  before  maturity  a  like  amount  of  existing 
bo  ds  shown  in  table  (none  of  which,  exoept  the  Dayton  &  Michigan 
bonds,  can  be  extended),  v.79,  p.  2696;  V.  80,  p.  162. 

The  refunding  4s  of  1904  cover  all  ihe  road  directlv  owned,  the 
leases  of  the  Dayton  A  Michigan  and  Findlay  Fort  Wayne  &  West¬ 
ern,  and  are  further  secured  by  deposit  of  $11,000,000  Pere  Mar¬ 
quette  common  stock  and  $7,115,800  (entire  stook  issued)  <>f  Cin¬ 
cinnati  Indianapolis  A  Western  RR.  Of  the  bonds,  $9,9:7,000  were 
sold  to  provide  for  purchase  of  Pere  Marquette  stock  and  improve¬ 
ments.  V.  79,  p.  212;  V.  80,  162. 

Guaranties.— Guarantees  securities  of  Cin.  Ind.  A  West.,  Dayton  & 
Mich,  and  Cin.  Find.  A  Ft  Wayne;  also  $933,000  Ind.  Dec.  &  West.  5  s  and 
$6,000,000  Pere  Marquette  refund.  4s  and  $3,500,000  col,  trust  bonds. 


Report.— Fiscal  year  ends  June  30.  Report  in  V.  79,  p.  1952. 


Tear  end.  June  30 — 

Miles  operated . 

Gross  earnings . . . 

Net  income . 

Deduot  Interest  on  bonds . 

Div.  pref.  stock  D.  &  M.  RR _ 

Div.  com.  stook  D.  *  M.  RR _ 

Div.  com. stook  Home  Ave.  RR. 
Div.  pref.  stock  C.  H.  A  D. Ry.. 
Div.  com.  stook  C.  H.  A  D.  Ry.. 
Div.  com.  stook  O.  I.  &  W.  RR. 


1904.  1903 

1.015  1,015 

p8, 272, 151  $8,124,021 
2,210,425  2,528,486 

1,063,608  1,055,571 

96,900  96,900 

84,066  84,066 

5,000  4,000 

389,237  389,228 

. (2%)  160,000 

167,322  126,798 


1902. 

971 

$7,094,717 

2,204,059 

1,041.466 

96,900 

84,066 

3,263 

389,225 


Total . $1,811,134  $1,916,564  $1,614,926 

Surplus .  $399,293  $611,922  $589,133 


Officers.— President,  Eugene  Zimmerman;  Vice- Pres.. Russell  Hard¬ 
ing;  Gen  Mgr.,  J.  A  Edson;  Seo.,  C.  L.  Horton;  Treas.,  F.  H.  Short. 
N.  Y.  office.  66  Broadway. 

Directors.— Eugene  Z'mmerman.  H.  K.  Shoemaker.  Lawrence  Maxwell,  J.  B. 
Foraker  and  Rudolph  Kievbolte.  Cincinnati;  Chas.  A.  Otis  Jr  ,  Cleveland;  G.  M. 
Cumming  (Chairman).  Alfred  SSttt,  Arthur  Turnbull,  James  N.  Wallace  and 
James  Phillips  Jr.,  N.Y.;  Thomas  H.  Tracy,  Toledo;  Alex.  B  Pierce.  St.  Louis. 

Executive  Committee.— Eugene  Zimmerman.  James  N.  Wallace,  ArtharTurn- 
bull,  George  M.  Cumming  and  Thomas  H.  Tracy.  — (V.  M).  p.  162.) 

Cincinnati  Sc  Indiana  Western  RR.— Merged  in  June,  1903, 
in  Chicago  Cincinnati  A  Louisville  RR. — (V.  74,  p.  1195;  V.  76,  p.  1247.) 

Cincinnati  Indianapolis  Sc  Western  KK.— (See  Map  C.H. 
f  Bj  Hamilton,  O.,  to  Springfield,  U.,  296  miles;  Sidell  Ill.,  to  West 
Liberty.  78  miles;  traokage.  West  Liberty  to  Olney,  8  miles;  total,  382 
miles.  A  consolidation  in  Sept.,  1902,  of  the  Cincinnati  Hamilton  A 
Indianapolis  Ry.,  Indiana  Decatur  A  Western  Ry.  and  Springfield  A 
Decatur  RR.  V.  75,  p.  239,  289,  497,  732.  Stook  autli,  $8,200,600; 
issued,  $7,115,800;  all  owned  by  C.  H.  &  D  ,  whloh  received  dividends 
thereon  in  1902-3.  $126,798;  in  1903-4,  $167,322. 

Bonds.— The  “first  and  refunding”  4s  of  1902  ($8,200,000  author¬ 
ized  issue)  are  guaranteed,  principal  and  interest,  by  C.  H.  A  l>.  by 
endorsement  on  each;  $4,722,000  were  issued  iu  exchange  for  exist¬ 
ing  bonds,  of  which  $50,000  in  the  Cin.  Hamilton  A  Dayton  treasury; 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Ronds— i’rinoi 
pal,  When  Due 
8tocks—  Last 
Dividend. 

Por  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Cin.  N.  O.  d  Tex.  Pac.  Jc.-  Com.  stook,  $3,000,000. 

$100 

$3,000,000 

See  text. 

Text. 

Cincinnati. 

Sept.  1,’04,  2% 

Pref.  6tock,  5  per  cent,  cum.,  $3,000,000  . 

100 

2,000,000 

5  in  1904 

Q.-M. 

do 

Deo.  l,’04,m 

Equipment  bonds,  due  about  $85,000  semi-ann. 

1901 

1,000 

1,000 

1,105.000 

5 

M.  &  8. 

New  York,  Blair  &  Co. 

Mr. '05  Mar.’ 11 

Cincinnati  Northern— 1st  M.,  $3,000,000,  g.G.o'&r 

1901 

1,000,000 

4 

J  <fc  J 

N  Y.,  Guaranty  Tr.  Co. 

July  1,  1951 

Cin.  Richmond  dt  Ft.  W.-  1  st  mort.,  gold,  lnt.  gu.o* 

86 

1871 

1,000 

1,800,000 

7  g. 

J.  &  D. 

N.  Y.,  Winslow.  L.  <fe  Co. 

June  1,  1921 

Clearfield  dt  Mahoning— Stock,  6  per  cent  rental.. 

50 

750.000 

6 

J.  &  J. 

Checks  mailed. 

Jan.  1,  1905 

1st  mortgage,  gold,  guar.  B.  R.  P . G.o*<fer 

26 

1893 

1,000 

650.000 

5  g. 

J.  <fe  J. 

N.  Y..  36  Wall  Street. 

Jan  1,  1943 

Cievel’d  Akroji  ct  Oolumb.— Stock,  $4,000,000. . 

100 

4,000,000 

2  in  1904 

M.  &  S. 

Checks  made  1. 

Sept.  24,  ’04,  1 

Gen.  mortgage  (now  1st,)  g.  ...  . 

177 

1887 

500  &o. 

1,800,000 

5  g. 

M.  &  8. 

Hamilton  Tr.,  B’klvn. 

Moll.  1,  1927 

1st  consol  M.,  $4,000,000,  (  guar.,  p.  &  1..  end. 

138  ^ 

1900 

1,000 

1,023,000 

4  if. 

F.  &  A. 

N.  Y.,  Winslow,  L.&Co. 

Aug.  1,  1940 

gold,  sinking  fund . (  not  guaranteed _ 

1900 

1,000 

723,000 

4  g. 

F.  A. 

do  do 

Aug.  1,  1940 

Cleveland  Cincinnati  Chicago  &  St.  Louis — 

Common  stock  ($28,700,000  authorized) . 

100 

27,997,700 

4  in  1904 

M.  &  S. 

N.  Y.,J.  P.  Morgan  &  Co. 

Sept.  1,'04,2% 

Preferred  stock,  5  per  oent,  non-oumulative . 

100 

10,000,000 

5  in  1904 

Q— J. 

do  do 

Jan.  20,’05,114 

C.  I.  St.  L.  &  C.  con.  M.. drawn  at  105,  s.f.  1  p.  o.o’ 

175 

1880 

1,000 

661,000 

6 

M.  &  N. 

do  do 

May  1,  1920 

Gen.  1st  M..  $10,000,000  g.,  s.f.  not  dr’n.Ce.o&r 
Cleve.  Col.  Cin.  &  Ind.  Consol,  mort.  (see  text) . . 

1886 

l.OOO&c 

7,o38,000 

4  g. 

Q.-F. 

do  do 

Aug.  1,  1936 

391 

1874 

1,000 

4,138,000 

7  or  6  g. 

J.  &  D. 

do  do 

June  1,  1914 

Gen.  oonsol.  mort.  ($12,000,000)  gold..U».c*&r 

391 

1884 

1,000 

3,205,000 

6  g. 

J.  &  J. 

do  do 

Jan.  1,  1934 

Indian  &  St.  L.  1st  M.,  in  3  ser.  of  $667,000. Us. c 

72 

1869 

1,000 

2,000,000 

7 

Various 

do  do 

July  1,  1919 

2d  M.($2,000,000),gold,Indianap.toTerre  H  o. 
Cl.Cin.Ch.&8t.L.,  White  Wat.  Val.  Div,  1st,  g.Ce.c 

72 

1882 

1,000 

500,000 

6  g- 

M.  &  N. 

do  do 

Nov.  1,  1912 

62 

1890 

1,000 

650,000 

4  g. 

J.  &  J. 

do  do 

July  1,  1940 

Spr.  <te  Col.  Div.  (Col.  Sp.  &  Cin.),  1st  M.,  g.Ce.o* 
Cairo  Division  1st  M.,  $5,000,000,  gold  .  .Ce.o’ 

45 

1890 

500  &o. 

1,103,730 

A  g- 

M.  A  8. 

do  do 

Sept.  1,  1940 

267 

1890 

1,000 

5,000.000 

4  g. 

J.  &  J. 

do  do 

Jan.  1,  1939 

St.  L.  Div., coll,  tr.,g.  ($351,000  in  s.  f.)Ce.o&r 
Cin.  Wab.  &  Mich.  Div.  1st  mort.,  gold..  Us. o' 

194 

1890 

l.ooo&c 

10,000,000 

4  g. 

M.  &  N. 

do  do 

Nov.  1,  1990 

203 

1891 

1,000 

4.000,000 

4  g. 

J.  &  J. 

do  do 

July  1,  1991 

Gen.  mort.  100  year  for  $50,000,000  g.Me.c’&r 

1,021 

1893 

1,000 

19,749,000 

4  g. 

J.  &  D. 

do  do 

June  1,  1993 

Obligations  for  Proprietary  Lines. 

Cincinnati  Sandusky  &  Cleveland— Pref.  stock. .. 

50 

428,997 

6 

M.  &  N. 

do  do 

Nov.  l,’0i,3% 

Consol,  (now  1st)  M.  ($3,000,000) gold... A B.o 
Cent’l  Indiana,  1st  vf.,  $4,000  000,  g  ,  guar.Ce.. 
Ch.I.&  St.L  H.L.,lst  M., $3,000,0'  0  g  ,gu.Oe.c‘&r 

170 

12* 

1888 

1903 

1,000 

2,571,000 

1,500,000 

3,000,000 

5  g. 
a  g‘ 

4  g. 

J  <fe  J. 
M.  <fc  N. 

do  do 

Jan.  1,  1928 
Nov  1,  1953 

45 

1903 

1.000 

A,  &  O. 

New  York. 

Apr.  1,  1953 

Sprlngf.  Union  Depot,  1st  M.,  $3i’0,000,  guar.Ue 
Loulsv.  &  Jeflersonv.  Bridge  1st  M  — See  that  Co. 

.... 

1905 

1,000 

(i) 

4  g. 

J.  <»  J. 

do 

Jan.  2,  1955 

$3,478,000  are  reserved  to  retire  led.  Deo.  &  West.  5s.  V.  75,  p.  1201, 
1353;  V.  77,  p.  1290;  form  or  guaranty,  V.  78,  p.  2011. 

The  I.  D.  &  w.  bonds  are  redeemable  by  lot  at  110  at  an  v  time  on 
eight  weeks’  notloe;  $933,000  are  guaranteed  by  Cin.  Ham.  &  Dayton. 
Car  trusts  Sept.  30, 1904.  $  O.OeO  5  ;  er  cents,  maturing  In  series  to 
Aug.,  1905,  inclusive,  and  $192,000  4  p.  o.  equipment  notes,  due 
yearly  to  1911,  inclusive,  Interest  M.&N. 

Earnings.—  For  3  mos.  ending  Sept.  30,  1904,  gross,  $640,017 ;  net, 
$221,8*0  ;  interest,  $74,625 ;  taxes,  $20,670  ;  bal  ,  surplus,  $126,585. 
Year  ending  June  30, 1904.  gross.  $2,163,198;  net.  $520,169;  taxes, 
$82,869;  interest  on  bonds,  $269, s78.  -(V.  79,  p.  2696.) 

Cincinnati  Inier-Terminal  RR,  -Owns  a  road  connecting 
freight  and  passenger  depots  and  stations  of  the  various  steam  roads 
entering  the  city  of  Cincinnati.  Controlled  by  Chesapeake  &  Ohio  Ky. 
Common  stock,  $10,000,  in  $100  shares,  issued  for  purpose  of  control. 
There  will  be  issued  about  $800,000  of  1st  nref.  4%  stock,  secured 
by  mortgage  to  the  Union  Savings  Bank  Sc  Trust  Co.  of  icclnnati,  as 
trustee,  on  land  and  1,226  feet  of  track.  The  rental  for  the  latter  un¬ 
der  lease  to  the  Chesapeake  &  Ohio,  Louisville  &  N at hville  and  Cin¬ 
cinnati  Hamilton  &  Dayton  covers  the  interest  on  the  stock  V.  79. 
p.  212.  President,  Geo.  W.  Stevens.-(V.  77,  p.  450,  510;  V.  79,  p.  212.) 

Cincinnati  Lebanon  A  Northern  B  y.- Owns  Cincinnati,  O.,  to 
Dodds,  38  miles,  Including  6  miles  from  Lebanon  to  Dodds,  leased  to 
the  Dayton  Leb  <fe  Cin  RR;  Middletown  Jet.  to  Middletown,  O  ,  14 
miles  (former  Mid.  &  Cin.  RR.,  taken  over  Jan.  1,  1903);  total.  52 
miles.  Controlled  by  Penn.  RR.  interests.  Stook  authorized,  $1,500.- 
000:  outstanding,  $993  000.  V.  75,  p.  980.  Of  the  $1,500,000  first 
oonsol.  4s  of  1902,  guaranteed  principal  and  interest  by  the  Pennsyl¬ 
vania  Company,  $200,000  are  reserved  to  retire  the  5s  due  1916  and 
$400,000  to  purohase  real  estate.  V.  77,  p.  86.  For  6  mos  ending  Juue 
30,1904,  gross,  $117,349,  against  $142,064  in  1903;  net.  $22,435, 
against  $39,245.  Report  for  1902,  Y.  77  p.  86.  Cal.  year,  1903,  gross, 
$278,225;  net,  $79,715;  charges,  $74,952.- (V.  77,  p.  8«.) 

Cincinnati  Sc  Licking  River  RR.— (V.  70,  p.  1194.) 
Cincinnati  Sc  IRnskingnm  Valley  RR.-ffte  map  of  Pittsburg 
Cincinnati  Chicago  <t  St.  Louis.)— Owns  Morrow,  Ohio,  to  Trinway,  O., 
148  miles;  half  interest  Zanesville  Terminal  RR.,  5  miles,  V.  77,  p.  86. 

Successor  on  Aug.  1,  1898,  to  the  Cincinnati  &  Muskingum  Val.  Ry., 
foreclosed  June  29, 1898,  and  purchased  in  the  interest  of  Penn.  RR. 
V.  67,  p.  27.  Of  the  bonds  $400,000  are  reserved  for  future  needs; 
sinking  fund  retires  yearly  one  per  cent  of  those  outstanding,  if  of- 
f erred  at  par  or  less.  The  Pennsylvania  Company  guarantees  the 
bonds,  prmoipal  and  interest.  See  form  of  gu  ranty,  V.  76,  p,  653. 
Stock,  $2,000,000 ;  par  $100 ;  all  issued.  Dividends:  2  p.  c.,  June  25, 
1900;  Deo.  31,  4  p.  o.;  1901  to  1903,  both  incl.,  2  p.  o.  yearly.  Penn¬ 
sylvania  RR.  owns  $1,318,  000  of  $1,600,000  bonds.  V.  55,  p.  1078. 
Car  trusts,  $179,181  3*as.  payable  $22,400  yearly  to  June,  1912. 

Earnings.— Fiscal  year  ends  Deo.  31.  For  6  mos.  ending  June  30, 
1904,  gross,  $307,439,  against  $339,616  in  1903;  net  $26,011,  against 
66,486.  Report  for  1903,  V.  78,  p.  149. 

Yr.end.  Dee. 31.  Gross.  Set.  Interest.  Dividends.  Balance. 

1903 . $746,628  $170,773  $64,000  (2 \)  $40,000  $66,773 

1902 .  645,256  123,374  60,000  (2%)  40,000  23,374 

1901 .  574,032  110,141  60,000  (2%)  40,000  10,141 

Payments  in  addition  to  above  in  1903  were  $48,335  ror  additions. 
Improvements,  etc.  (against  $33,287  in  1902),  and  $19,729  on  aooount 
•f  oar  trusts  and  other  interest.— (V.  78,  p.  1961;  V.  79, p.  149.) 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.— (.See  Map  of 
Southern  JKjr.)—  Operates  Cincinnati  Southern  Ry.,  owned  by  city  of 
Cincinnati,  Cincinnati  to  Chattanooga,  Tenn.,  336  m.;  traokage,  2  m 
In  Jan.,  1903,  the  entire  stook  of  the  Harriman  &  Northeastern  Ry., 
2  2  miles,  was  acquired,  but  road  is  operated  separately.  V.  77,  p.  1743. 

In  1901  lease  was  extended  60  years  to  Oot.  12,  1966;  rental  until 
Oot.  12,  1906. was  modified  beginning  July  12,  1902,  to  $1,050,000 
yearly,  the  remaining  $50,000  per  quarter  to  be  deferred  as  It  accrues 
and  to  be  paid  quarterly  at  rate  of  $40,000  yearly,  with  interest  on 
deferred  payments  at  3  per  cent;  rental  under  renewal  to  be  $1,050,- 
•00  yearly  for  first  20  years,  then  $1,100,000  for  20  years,  thereafter 
$1,200,000.  V.  73,  p.  722;  V.  74,  p.  1251.  Pref.  stook,  5  p.  o.  cum., 
with  no  voting  power,  but  prior  rights  on  dissolution. V.  74,  p.528,  829. 

Dividend.— On  pref.,  I1*  p.  o.,paid  quarterly  Sept  1,  1902,  to  Dec  , 
190*,  both  Inclusive.  On  common.  2  p.  o.,  paid  Dec.  1,  1903,  out  of  ao- 
oumuiated  earnings  to  June,  1903;  Sept.  1. 1904,  2  p.  c.  V.  79  p.  626. 
Car  trusts  June  30,  1904.  $41,435.  In  Mar.,  1904,  $1,200,000  equip 
ment  bonds  wereltsued.  V.  78,  p.  1391. 

8tock.—  Common,  $3,000,000,  controlled  in  Interest  of  Southern  Ry. 
and  Cin  jinnata  Hamilton  &  Dayton  Ry.  V.  61,  p.  26;  V.  65,  p.  1173. 

Latest  Earnb.-5  mos.,  (1904 . Gross, [$3,116  201;  net,  $718,244 

July  1  to  Nov.  30.  (1903 . Gross,  2,900,332;  net,  640,964 

Annual  Report.— Report  for  1903-04  was  in  V.  79,  p.  2143. 
showing  gross,  $6,768,744;  net,  $1,597,421  (against  $1,506,015  in 
1902-<  3);  other  lnoome  $24,058;  rentals,  $1,166,931;  improvements, 
$80,225;  dividend  on  pref.  (5  p.  o.),  $100,000;  balance,  surplus, 
$274,324.  -(V.  79,  p.  626 , 1955,  2143) 

Cincinnati  Northern  RR.— (See  Map  Cleveland  Cin.  Chicago  dt 
St.  L..)— OwnsFranklin,  O.,  to  Jackson,  Mioh.,  208  miles;  trackage  (O. 
O.  C.  &  St.  L.),  Franklin  to  Cincinnati,  38  m.;  at  Jackson,  l  m 
Successor  in  June,  1897,  of  Cincinnati  Jackson  <Jt  Mackinaw,  fore 
olosed.  V.  65,  p.  621;  V.  72,  p.  338,  1034, 1135;  V.  73,  p.  31.  The  hold¬ 


ings  of  Clev.  Cin.  Ch.  &  St.  L.  are  valued  in  balance  sheet  of  June  30, 
1904,  at  $1,105,387.  V  75,  p.  454,  457.  stock,  $3, 00u, 000  In  year 
ending  June  30,  1904,  gross,  $737,14  2;  def.  under  oper.  exp,  $43,834. 
Prest.,  M.  E.  Ingalls.  See  report,  V.  70,  p.  581.— (V.  74,  p.  326,  378.). 


Cincinnati  Richmond  Sc  Fort  Wayne  RR.— Owns  from  Rich¬ 
mond,  Ind.,to  Adams,  Ind.,86  miles;  leases  5  miles  of  P.  F.  W.  &  C. 
Now  operated  (luly,  1904),  by  Grand  Rapids  &  Indiana  Ry. 
Rental,  net  earnings.  Interest  is  guaranteed  by  the  Pennsylvania  Co. 
and  Pittsburg  Cin.  Chicago  &  St.  L.  Co.  jointly  (the  P.  C.  O.  &  St.  L. 
taking  the  place  of  the  Cin.  Hamilton  &  Dayton  in  1888).  Stook,  $1,- 
709,313— par,  $50,  of  which  Penn.  Co.  Oot  1.  1904.  owned 
$1,256,900.  Due  guarantors  Oct.  1,  1904,  $1,465  570.  For  9  mos 
ending  Sept.  30,  1904,  gross,  $449,014,  against  $455, 022  in  1903;  net, 
$60,581,  agaiDst  $55,218. 


Year  end.  Dec.’AX.  Gross. 

1903 . $604,342 

1902 .  594,515 


Net.  Interest.dtc.  Balance. 

$70,378  126,000  def.$55,622 

124,166  126,000  def.  1,834 


Cin.  Rich.  Sc  iTInncle.— See  Chic.  Cin.  &  Loulsv.  RR. 


Clearfield  Sc  Mahoning  Ry.— ( See  Map  Buf.  Both,  dk  Pitts.)— Own* 
■•oad,  completed  in  1893,  from  Du  Bois  Juno,  Penn.,  on  Buff.  R.  &  P., 
to  Clearfield  on  Beech  Creek  RR.,  26  miles.  Leased  during  corporate, 
existence  and  renewals  thereof  to  Buffalo  Rochester  &  Pittsburg— 
which  see— at  a  rental  payable  in  gold  and  equal  to  6  per  oent  on 
6750,000  stock,  par  $50,  and  5  per  cent  on  bonds,  the  latter  being  guar, 
p.  A  1.,  by  Indorsement  on  each.— (V.  61,  p.  710.) 

Cleveland  Akron  Sc  Colnmbns  Railway.— Owns  from  Hud¬ 
son,  O.,  to  Columbus,  O.,  144  miles;  Dresden  branoh,  Kilhuok  to  Trin¬ 
way,  33  miles;  Apple  Creek  branoh,  9  miles;  ooal  spurs,  11  miles:  total 
owned,  197  miles;  trackage  Trinway  to  Zanesville,  17  miles.  Owns  a 
fourth  interest  in  Akron  &  Barberton  Belt  RR.,  24  miles.  V.  76,  p.  435. 

Penn.  Co.  took  control  June  1,1899,  purchasing  $2,237,500  of  the 
$4,000,000  stock  (par  $100).  Dividends,  2  p.  o.  yearly,  paid  Sept., 
1901,  to  Sept ,  1904  (M.-S.).  Of  the  1st  consol,  gold  4s  of  1900  (Com¬ 
mercial  Trust  Co.  of  Philadelphia,  trustee),  $1,023,000  are  guar¬ 
anteed  principal  and  Interest  by  the  Pennsylvania  Company,  $1,- 
800,000  are  reserved  to  retire  the  general  5s  due  1927;  V.  71,  p. 
390;  V.  76,  p.  653;  V.  77,  p.  1746.  2280.  For  6  mos.  ending  June  30. 
1904,  gross,  $749,206,  against  $776,043  in  1903;  net,  $*'2,165,  against 
$229,280.  Report  for  1903  in  V.  78,  p.  2595,  showed  gross,  $1,629,- 
297;  net,  $372,796:  other  lnoome,  $6,506;  interest  on  bonds.  $160,380; 
div.  (2  p.  c.)  $80,000;  bal.,  but.,  $138,922. -(V.  78,  p.  2383,  2595.) 

Cleveland  Cincinnati  Chicago  Sc  St.  Louis  Ry .— (-See  Wap.)— 


Road.— Radiates  from  Indianapolis,  Ind.,  westerly  to  Chicago, 
Peoria,  Cairo,  Ill.,  St.  Louis,  easterly  to  Sandusky,  Cleveland, Colum¬ 
bus  and  Cincinnati,  O.,  and  southerly  to  Louisville. 


Owned  directly—  Wiles. 

Cleveland,  O. ,  to  Columbus,  O . .  138 

Gallon,  O.,  to  Indianapolis . 203 

Delaware  to  Springfield .  50 

Cincinnati  to  Lafayette . 175 

Indianapolis  to  Terre  Haute.  ...72 

Harrison  Branch .  7 

Leased — entire  st'k  owned — 
Olncin.  Lafayette  &  Chic.  Ry.—  57 
Cairo  Vinoennes  &  Chlo.  Ry.— 
Cairo,  Ill. ,  to  Tilton  &  branoh .  267 
St.  Lou.  Div.  T.  H.  to  E.  St.  L.193 
Columbus  Springfield  &  Cin.— 
Columbus,  O.,  to  Springfield..  45 
White  Water— Harrison,  ind.,  to 

Hagerstown,  Ind .  62 

Cin.  Wabash  &  Miohlgan  Ry.— 
Benton  Harb.  to  Rushv.  &  Br.249 

Other  lines  (o) .  44 

Cinein.  Sandusky  &  Cleve.  Ry.— 
Sand’sky,  O.,to  Dayt’n,O.eto.l70 


Leasod  ana  controlled.  Miles. 
Cincinnati  &  Springfield  Ry.— 
Lud.G’ve(6m.fr.Cin.)toDay’n  48 
a  No  debt,  or  bonds  all  owned. 
Colum.  Hope  AGreensb’g  RR.—  26 
Trackage  into  Cincinnati,  <Sco.  32 
Traokage  into  Jeffersonville. > 

B.  &  O.  S.  W .................  s 


53 


Total  included  in  earns. . .  1,891 
Operated;  earns,  kept  separate — 
Peoria  &  East’n  Ry.  (IT).—  352 

Kankakee  &  Seneca  RR.—  42 

Mt.  Gilead  Short  Line . — _ 2 

Total  of  system  June  30, ’04.2, 287 
Traokage  1)1.  Cent,  into  Chic..  > 

On  percentage  basis . { 

Operates  independently— 

Dayton  &  Un.  RR.  (fl) . 

Double  traok . 142 

IT  See  this  oompany. 


A  45-mlle  out-off  between  Hillsboro.  Ill.,  and  Mitchell,  near  St.  Louis, 
under  the  oharter  of  the  Chicago  Indianapolis  <8s  St.  Louis  Short  Line 
was  completed  in  Sept.,  1904.  See  General  Financfs  below.  V  75, 
p.  1086;  V.  77,  p.  517;  V.  79,  p.  785,  1331.  In  Sept ,  1904,  a  trackage 
arrangement  was  made  with  Hocking  Va’ley  Ry.  for  use  of  latter’s 
tracks  between  Toledo  and  Carev,  50  m  les,  affording  through  line  be¬ 
tween  Toledo  and  Cincinnati.  V.  79.  p.  1023,  2696.  As  to  Central 
Indiana.  137  miles,  see  that  Co. 


History,  Etc.— a  consolidation  of  the  Cincinnati  Indianapolis  St. 
Louis  &  Chioago  Railway  Company,  the  Cleveland  Columbus  Cincin¬ 
nati  &  Indianapolis  Railway  Company  and  the  Indianapolis  &  St.  Lon's 
Railway  Company,  made  in  July,  1889,  per  plan  in  V.  48,  p.  427.  Of 
the  oommon  stock,  $11,225,400  was  on  Jan.  1,  1904,  owned  by  the 
Lake  Shore  &  Mich.  So.  Ry.,  this  amount,  together  with  the  private 
holdings  in  both  stooks  by  the  Vanderbilt  family,  being,  it  is  under¬ 
stood,  a  majority  of  the  entire  share  oapltal.  V.  72,  p.  86. 

The  oompany  is  also  one-fourth  owner  of  Peoria  *  Pekin  Union  Rv., 
(through  the  Peoria  &  East.  Ry.),  one-seventh  owner  in  Terminal  RR. 
Ass’n  of  St  Louis  and  two-fifths  owner  of  Indianapolis  Union  Ry.  and 
part  owner  of  Dayton  <fe  Union  and  Cincinnati  Northern,  which  are 
operated  independently. 

Capital  Stock.— On  Jan.  1,  1890,  the  common  stook  was  $20,500,- 
000;  it  has  been  increased  to  acquire  stocks  of  lines  absorbed,  etc. 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds- Princi¬ 
pal,  When  Dne. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Cleve.  Oolumb.  Gin.  A  Tndianap.—  r'leve.  Indianap. 

St.  L. 

A  Chit. 

—See  C 

LEV.  Cin.  Ch 

ic.  A  St. 

Louis. 

Cleveland  Lorain  dt  Wheel. — Pref.  stook  $5,000,000. 

.... 

$100 

$5,000,000 

8ee  text. 

See  text 

New  York,  2  Wall  St. 

Deo.  15, ’04  2 

Consol,  mort.  (now  1st)  g.  See  text.  Cum  ...  c* 

192 

1893 

1,000 

5,000,000 

5  g. 

A.  A  O. 

do 

Oct.  1,  193b 

General  mortgage.  $1,000,000,  gold,  red.  105. N„ 

192 

1896 

1,000 

893,000 

5  g. 

J.  A  D. 

do 

June  1,  1936 

Con.ref.  M.,  $10,000,000,  g.,  red.  at  IO213.C0I.C* 
Olev. A M. V  —  Con. M. (now  1st)  $3, 000, 000, g. Ce.o&r 

192 

1900 

1,000 

950,000 

41ag. 

J.  A  J. 

do 

Jan.  1,  1930 

125 

1888 

1,000 Ac 

2,935,000 

5  g. 

See  text 

N.Y.,Wlnslow,Lan.ACo. 

Jan.  1,  1938 

Ole v.  A  Mar. — 1st  M.,  s.  f.,  not  dr’n,  gold.  guar.F.o* 

103 

1895 

1,000 

1,250,000 

11,247,593 

4*3  g. 

M.  A  N. 

N.  Y..  Farm.  L.  A  T.  Co. 

May  1,  1935 

Cleve.  A  Pittsb. — Stock,  7  p.  o.  guar,  by  Penn.  RR.Co 

.... 

.... 

50 

7 

Q.-M. 

N.Y.Winsiow.Lan  ACo. 

Deo.  1,’04, 1% 

Special  betterment  stock,  $10,738,135,  guar.  4% 

.... 

50 

4,043,100 

4 

Q.-M. 

do  do 

Series  CAD.::o: 

202 

1892 

1,000 

4,561,000 

4lg  g. 

■X 

do  do 

Jan.-Oot.-’42 

202 

'98  ’00 

1,000 

5,000,000 

3*3  g. 

y 

do  do 

1948-1950 

Guar.  p.  A  l.  (end.)  Pa.  RR.  £  ger  B  lm  red 
Cleveland  Terminal  A  Valley— See  Balt.  &  Ohio. 

202 

1892 

1,000 

439,000 

3>3g 

A.  A  O 

do  do 

Oct.  1,  1942 

Ooahuila  A  Pacific-  1st  M.,  gold,  $2,500,000 - o* 

200 

1900 

1,000 

2,500,000 

5  g- 

F.  A  A 

Aug.’02jiiotpd.wh.  due 
Elkins,  W.  Va.,  or  Balt. 

Feb.  1,  1930 

Coal  A  Ooke—  1st  M  ,$10,000,000,  gold  .  . 

.... 

1903 

1.000 

4,298,000 

5  g- 

A.  A  0 

Apr.  1,  1919 

Colebrookdale—  lstM.,$593,400,und.  Read. M. of  96c 

13 

1868 

100  Ac. 

600.000 

6 

J.  A  D. 

Phila.,  Read.  Co.  Office. 

June  1,  1898 

Colorado  Midland — 1st  mort.,  $10, 000,000. Ce...o* 

259 

1897 

1,000 

9,151,000 

4  g. 

J.  A  J. 

N.  Y.,  Central  Trust 

July  1,  1947 

Color.  A  Northwestern— 1st  M.  ,$1,000,000,  g .  (J * . . 
Colorado  A  Southern-  Common  stock,  $31,000,000 

1st  pref.,  4  per  cent,  non-oum.,  $8,500,000 . 

2d  pref.,  4  per  oent,  non-cum.,  $8,500,000 . 

26 

1904 

1,000 

100 

600,000 

31,000,000 

8,500,000 

8,500,000 

19,103,000 

5  g- 

J.  A  J. 

1st  coup,  due  July,  ’05 

July  1,  1954 

.... 

1882 

100 

100 

See  text. 

A.  A  O 

N.  Y.,  Hallgarten  A  Co. 

Apr.  1, ’04,  2% 

lst*mortgage,  gold,  $19,853,000. Ce . o* 

1,062 

1899 

1,000 

4  g. 

F.  A  A. 

N.  Y.,  Central  Trust  Co. 

Feb.  1,  1929 

Car  trust  notes  Nov.  1,  ’04,  due  monthly,  red  par 

’00-’03 

234,780 

5 

To  May,  1908 

Coll.  tr.  eq  notes,  due  quar.,  redeem.  par..SSt... 

.... 

1904 

1,000 

1,350,000 

5  g. 

Q.-M. 

New  York. 

To  Dec.,  1915 

Col.  Sp.AOr.  Or.D.  Ry.—  IstM.  $2,000,000,g.s  f.Ce 

75 

1900 

1,000 

1,896,000 

5  g. 

J.  A  J. 

N.Y., '  h.  Bk.  A  Col.  8p. 

Jan.  1,  1930 

2d  mortgage,  $1,000,000,  gold,  sinking  fund.  . . 

75 

1901 

1,000 

244,000 

5  g- 

A.  A  O. 

Int.TT.C0.Den.AC0l.8p. 

Apr.  1,  1921 

1st  consol,  mortgage,  $3.600,o00,  gold.Mo.c&r 

1902 

1,000 

1,285,000 

5  g. 

A.  A  O. 

N.  Y..  M.  Tr ,&  GoL  8p. 

Got.  1,  1942 

Colorado  A  Wyoming  Ry. — 1st  M.,  $7,500,000,  gMe 

171 

1903 

1,000 

4,500,000 

4  g- 

M.  A  8. 

N.  Y.,  26  Broadway. 

Mar.  1,  1953 

Col.  Newb.  A  Laurens-  1st  M.,  $12,000  p.  m.SRa 
Columbia  Southern — 1st  M.,  gold,  $2, 100,000. N... 
Columbia  A  Greenville— See  Southern  Rv . 

75 

1887 

1,000 

899,000 

3  g. 

J.  &  J. 

Sate  Dep.ATr.Ou.,Balt. 

July  1,  1937 

70 

1898 

1,000 

700,000 

5  g. 

J.  A  D. 

N.  Y.,  N.Y.  Seo.ATT.Co. 

Deo.  1,  1948 

Oolumb.  A L.  Mich.— 1st  M.,  g  ,  $20,000  p  m.No.'o 
x  Series  "A”  J.  A.  J:  "B”  A.  A  O.;  y  “O”  M. 

AN'.; 

1902 
•D”  F. 

1,000 
A  A. 

800,000 

5 

M.  A  8. 

8ee  text. 

Sept.  1,  1922 

Drv’D8.-’91  ’92  ’93  ’94  ’95  ’96  ’97  ’98  ’99  ’00  ’01  ’02  ’03  1904  1905 

Com...)  33300  00003  34  4  44  - 

Pref...  $  R  5  5  5  5  5  2^  5  5  5  5  5  55  Jan.,  1*4 

Bonds.— The  sinking  fund  provision  of  the  Cleveland  Columbus  Cin¬ 
cinnati  iC  Indianapolis  consol,  bonds  (stamped)  has  been  canceled.  The 
principal  of  these  bonds  Is  payable  In  gold,  but  the  Interest  Is  payable 
at  option  of  holder  either  In  lawful  money  at  7  per  oent  per  annum  or 
In  British  sterling  at  6  p.  o.  Of  the  Indianapolis  A  8t.  Louis  first  7s 
series  “  A”  are  J.  A  J.;  series  “  B,”  M.  &  8.;  series  “  C,”  M.  A  N. 

Bt.  Louis  Division  bonds,  see  deed  of  trust  V.  52,  p.  42-45. 

As  to  the  Cincinnati  Wabash  A  Mich.  4  per  oents,  see  V.  52,  p.  718. 
The  100  year  mortgage  of  1893  Is  limited  to  $50,000,000.  In  Aug., 
1904,  $22,503,000  general  4s  were  reserved  for  prior  liens  (exclusive 
of  Cairo  division,  Peoria  division,  Mlohlgan  division  and  the  8t.  Louis 
division  west  of  Terre  Haute),  and  $7,748,000  for  equipment,  oon 
struotlon  and  betterments,  eto..  $1,000,000  yearly.  See  V.  78.  p.  1446; 
V.  79,  p.  733.  Guarantees  Chicago  Indianapolis  &  St.  Louis  Short  Line 
Ry.,  Central  Indiana  Ry.  and  Springfield  Union  Depot  Co.  bonds.  V 
77,  p.  510,  517,  769,  1363,  2260;  V.  78,  p.  1906,  1961;  V.  79,  p.  2589.  ’ 
General  Finances.— Guarantees  interest  on  Louisville  &  Jefferson¬ 
ville  Bridge  bonds  jointly  with  the  Ches.  a  O.  V.  68,  p.  822.  On  June 
80,  1904,  owned  stook  in  Chesapeake  A  Ohio  representing  an  outlay  of 
$2,453,569,  Cincinnati  Northern  RR.  securities  costing  $1,105,387 
and  an  interest  In  the  Central  Indiana  Ry..  costing  $338,408.  V.  71, 
p.  398 ;  V.  75,  p.  455 ;  V.  77,  p.  517;  V.  79,  p.  912. 

Latest  Earnings.— From  July  1  to  Nov.  30: 


5  mos. —  Cross.  Net.  Ini. .Ac.  Dal.,  sur. 

1904 . $10,135,894  $3,062,575  $1,580,936  $1,481,589 

1903 .  9,372.895  2,539,048  1,547,439  991,609 


Annual  Report.— Fiscal  year  has  been  changed  to  end  Dec.  31- 
Report  for  1903-04  in  V.  79,  p.  899,  911.  See  also  editorial,  p.  876. 

Fear  end.  June  30—  1904.  1903.  1902.  1901. 

Miles  operat.  June  30  1,891  1,891  1,891  1,891 

Passenger  earns .  $6,378,877  $5,778,490  $5,487,508  $4,979,652 

Freight .  13,053,864  13,234,298  11,920,097  11,640,003 

Mall,  express,  etc....  1,637,213  1,377,973  1,309,469  1,257,885 


Total  earnings... $21, 069, 954  $20,390,761  $18,717,072  $17,877,490 
Oper’g  exp.  A  taxes.  16,730,225  15,669,431  13,744,920  12,755,638 


Net  earnings....  $4,339,729  $4,721,330  $4,972,152  $5,121,852 

Total  net  Income .  $4,506,679  $4,874,041  $5,050,512  $5,249,506 

Interest  on  bonds...  2,698,694  $2,688,385  $2,619,520  $2,685,056 

Rentals, etc . 168,527  160,678  180.131  231.907 

Dividends  on  pref...  (5)499,925  (5)499.925  (5)499,944  (5)500,000 

Dividend  on  com.. ..(4)1, 119, 612(4)1,119, 612(4)1, 119, 572  (31a)979,626 
Freight  cars,  eto .  .  311,261  600,371  567,852 


Balance . sur.$19,920  sur.  $99,180  sur.$30,974  sur.$285,065 

Officers.— President,  M.  E.  Ingalls,  Cincinnati,  O.;  Vice-President, 
J.  D.  Layng,  New  York;  Secretary,  E.  F.  Osborn,  Cincinnati,  O.;  Treas¬ 
urer,  Chas.  F.  Cox,  New  York;  Auditor,  P.  A.  Hewitt,  Cincinnati.  O. 

Directors— wiiliam  K.  Vanderbilt,  Fred’k  W.Vanderbllt  Channoey  M.  Depew, 
J.  Plerpont  Morgan,  H.  MoK.  Twombly,  James  D.  Layng,  William  H.  New¬ 
man,  Walter  P.  KUss,  of  New  York;  Alexander  MoDonald  and  Melville  E.  In¬ 
galls,  Cincinnati:  James  Barnett.  Cleveland.  O. 

-(V.  79,  p.  101, 733,  786,  899,  911,  967,  1023,  1331,  2147,  2696.) 

Cleveland  Lorain  &  Wheeling  tty.— (See  MapB.  A  O.)— Owns 
from  Lorain,  O.,  to  Bridgeport,©.,  opposite  Wheeling,  W.  Va.,  158  miles; 
Lester  to  Cleveland,  28  miles,  and  Dranoh  to  Bellaire,  O.,  6  miles; 
total,  192  miles,  and  has  trackage  into  Wheeling. 

History.— Operated  by  the  Balt.  &  Ohio,  which  owns  about  75  per 
oent  of  the  stook.  See  that  oompany  and  V.  72,  p.  480;  V.  73,  p.  236. 

Stook. — Common,  $8,000,000,  and  pref.  non-oum.,  5  p.o.,  $5,000,000, 
par  $100.  After5  p.o.on  each, both  stocks  share  alike. — V.  60,  p.  1058. 

Later  earnings  are  Included  In  those  of  the  St.  Louis  &  San  Franoisoo 

Dividends,— On  preferred  in  1896,  3  p.  o.:  Deo.  15,  1904,  2*a  p.  o.  out 
of  surplus  to  June  30,  1904.  V.  79,  p.  2587. 

Bonds.— Of  the  $10,000,000  consol,  refunding  gold  4!sb,  $5,000,000 
are  reserved  to  retire  first  5s,  $1,000,000  for  general  5s  due  June  1, 
1936,  remainder  for  Improvements,  etc.  V.  70,  p.  230,  480.  About  $1,- 
000,000  consol.  5s  of  1893  are  stamped  subject  to  call  at  110.  On  July  1, 
1902,  real  estate  morts.,  $100,000. 

Report.— Report  for  year  ending  June  30, 1904,  was  in  Ohron.  Jan- 
28,  showing,  gross,  $2,839,776;  net,  $537,09  ;  other  income,  $2,8981 
charges,  $4*5,106;  balance,  $114,889.— (V.  79,  p.  2693.) 

Cleveland  Sc  Mahoning  Valley  Ry.— Owns  from  Cleveland’ 
O,,  to  Sharon,  Pa,, 81  miles  [57  double  track);  Niles,  O,,  to  New  Lisbon, 
0.,and  branches,  44  miles.  Leased  to  Nypano  RR.  (formerly  N.  Y., 
Peon.  &  Ohio)  till  1962 ;  rental  $525,967  per  annum.  Coupon  interest 
Is  J,  &  J.,  registered  Interest,  O.-J,  Stook  is  $3,259,200,  of  which 
*2,758,250  is  held  by  “Atlantlo  First  Leased  Lines  Rental  Trust  Co., 
L'mlted,”  of  London.  Dividends  in  1897,  13%  p.  o.;  1898  to  1903, 
noth  inclusive,  13*3  p.  o.  yearly.— (Y.  63,  p.  968.) 

Cleveland  Sc  Marietta  Ry.— Owns  from  Marietta,  O.,  to  Canal 
Dover,  103  miles,  and  branoh  7  miles,  Zoar,  O.,  to  Canal  Dover,  leased. 
Pennsylvania  Co.  obtained  control  InNov.,  1893,  having  purchased 
about  two-thirds  of  the  stook,  and  took  oharge  Jan.  1,  1900,  the  net 
revenue  over  operating  expenses,  taxes  and  interest  on  bonds  being 
returned  to  the  company.  Stook,  $2,000,000—  par  $100,  V.  69,  p.  1345. 


Bonds. — Guaranteed  prln.  and  int.  by  Penn.  Co.  Sink,  fund  1  p.  c. 

Earnings— Report  for  1902  in  V,  77,  p.  87.  In  1903,  gross,  $783,708; 
net,  $164,938;  other  inoome,  $801:  int.  on  bonds,  eto., $142,233;  bal., 
sur.,  $23,506.  In  1902  gross,  $696,051;  net,  $133,417.— (V.  77,  p.  87.) 

Cleveland  Sc  Pittsburg  RR.— (See  Map  Pennsylvania  Railroad. 
Cleveland,  O.,  to  Rochester,  Pa.,  124  miles;  branches— Bayard,  0.,to  New 
Philadelphia,  31m  ;  Yellow  Creek  to  Bellaire,  43  m.;  other,3m.;  track¬ 
age,  Rochester  to  Pittsburg  (Pltteb.  Ft.  W.A  Chlo.),  26  in.;  total,  227  m. 

Lease— Leased  for  999  years,  Dec.  1,1871,  to  Penn.  RR.  Co.,  and  lease 
transferred  to  Pennsylvania  Co.  Rental,  7  p.o.  on  $11,261,865  stook. 
Interest  on  bonds  and  organization  expenses.  The  stockholders  voted 
on  May  19,  1904,  to  authorize  $10,738,135  "special  guaranteed  bet¬ 
terment  stook”  (subordinate  to  the  present  outstanding  stock  as  to 
dividends  only),  with  dividends  of  4  p.  o.  guaranteed  by  the  Penn.  RR. 
and  issued  from  time  to  time  for  improvements.  V.  78,  p.  1222;  V. 
79,  p.  2205,  2642. 

Bonds.— Generals  are  all  equally  seoured;  guaranty.  V.  56,  p.  604. 

Earnings.— In  1903  gross  earns., $7,470,844;  net, $2,581,217;  profit 
to  lessee  was  $1,327,870— (V.  78,  p.  1222,  19bl;  V.  79,  p.  2147,  2205, 
2455,  2587,  2642,  2795.) 

Cleveland  Terminal  Sc  Valley  l!R.-%e  Map  Baltimore  <6 
Ohio.  Owns  from  Cleveland,  Ohio,  to  Valley  Junotion,  75  miles; 
branches,  7  miles;  yard  track  and  sidings,  87  miles. 

Stock— Of  the  $5,200,000  common  (par  $50)  B.  &  O.  owns  $4,594,300 
common  and  of  the  $1,822,200  preferred,  $949,200;  par  $100. 

Bonds— The  first  mort.  bonds  are  guaranteed,  principal  and  interest, 
by  the  B.  &  O.,  endors-  d;  interest  is  paid  regularly  from  earnings. 
Car  trnet  lease  wai  rants  (5s),  $138,000,  due  $27,000  May  1  yearly  to 
1909,  inclusive. 

Report  io  year  ending  June  30,  1904,  was  in  Chron.  Jan.  28,  show¬ 
ing  gross,  $1,019,809;  net  inoome,  $211,661;  interest,  eto.,  $269,055; 
deflolt,  $57,394.— (V.  76,  p.  209.) 

Coaliulla  Sc  JPaciflc  Ry.— Saltillo  to  Torreon,  Mexico,  200  miles; 
completed  Aug.,  1902.  On  Aug.  10,  1903,  John  W.  Hardenburg  of 
Jersey  City  and  Lucian  T.  Ross  of  New  York  were  appointed  receivers. 
Latter  were  authorized  to  borrow  $50,000.  V  77,  p.  349.  In  Aug., 
1904,  it  was  understood  that  a  New  York  syndicate  Interested  in 
Mexican  afiairs  offered  to  purchase  the  road  f/om  the  receivers  at  a 
price  unofficially  stated  as  $1, 750.000,  or  sufficient  ta  pay  claims, 
and  50  to  55  per  cent  of  the  face  value  of  the  outstanding  bonds.  V. 
79,  p  786.  Stock,  $1,500,000;  par,  $100.  Mortgage  tr  istee,  New  Jer¬ 
sey  Title  Guarantee  &  Trust  Co.  See  V.  72,  p.  872.  Pres.,  A.  W.  Lil- 
llendahl;  Treas.,  H.  T.  Lilliendahl,  15  Exohange  PL,  Jersey  City,  N.  J. 
—  (V.  75,  p.  311,  1086;  V.  77,  p.  349;  V.  79,  p  786,  2205.) 

Coal  Sc  Coke  Ry.— Projected  from  Elkins,  W.  Va.,  to  Charleston, 
W.  Va.,  about  180  miles,  of  which  Charleston  to  Gassaway,  92  m.,  are 
in  operation;  the  balanoe  is  to  be  comp  eted  in  the  spring  of  1905; 
of  this  28  m.  were  operated  in  Sept.,  1904.  About  100,000  acres  of 
ooal  lands  are  owned  along  the  line  of  the  road.  Stock  authorized, 
$10,000,000;  outstanding  April  1,  1904,  $4,118,800.  The  mortgage 
covers  the  road  and  coal  lands;  V.  78,  p.  47.  Year  ending  June  30, 
1904  (64  miles),  gross,  $282,985;  net,  $97,426;  total  deductions,  $185,- 
560;  bal.,  def.,  $88,134  Pres.,  H.  G.  Davis.  Elkins,  W.  Va.;  Treas., 
Arthur  Lee,  Elkins,  W.  Va.;  Seo.,  0.  M.  Hendley,  Washington,  D.  C.— 
(V.  78,  p.  47.) 

Coal  River  Sc  Western  Ry.— V.  79,  p,  2147. 

Colebrookdale  R R.— Pottstown  to  Barto,  Pa.,  12'84  miles. 
Leased  to  Phila.  A  Reading  Ry.  Common  stook,  $297,215;  par  $50. 

Colorado  Midland  Ry.— Owns  from  Colorado  Springs  to  New 
Castle,  Col.,  through  Busk-Ivanhoe  tunnel,  234  miles,  Including  Snow¬ 
den  to  Leadville,  8  m.,  not  operated;  Jerome  Park  branoh,  15  miles; 
Aspen  branoh,  18  m.;  total  owned,  267  miles.  Leases  New  Castle  to 
Rifle  Creek,  14  miles,  and  Rio  Grande  Junotion  RR.,  Rifle  Creek,  Col., 
to  Grand  Junotion,  63  miles;  total  owned  and  leased,  344  miles. 

Organization.— Successor  Oct.,  1897.  to  the  Colorado  Midland  Rail¬ 
road,  foreclosed  and  reorganized  per  plan  In  V.  64,  p.  1224,  1 226. 
In  May,  1900,  a  majority  of  stook  was  purchased  In  the  Joint  Interest 
of  the  Colorado  A  Southern  and  Denver  A  Rio  Grande.  V.  70,  p.  686, 
791,  997, 1290;  V.  71.  p.  28;  V.  73,  p.  1111.  No  stook  Is  held  by  the 
publlo.  Pref.  $6,000,000;  oommon,  $4,000,000. 

Bonds.— In  June,  1900,  the  $6,250,000  2,  3,  4s  were  made  full  4  per 
cent  bonds,  and  the  right  to  issue  $500,000  prior  lien4s  was  waived; 
V.  70,  p.  1290;  see  also  V.  71,  p.  139.— (V.  72,  p.  821.  > 

Vrs.  end.  June  30 — dross.  Net.  Misc.inc.  Charges.  Balance. 

1902-3 . $1,962,645  $336,610  $41,408  $466,040  df.$87,992 

1901-2 .  2,162,286  492.8K6  41,615  514,458  sur.  20,023 

Officers.— President,  Frank  Trumbull;  Vloe-Pres.,  Geo.  W.  Kramer; 
Treas.,  H.  B.  Henson;  Sec.,  Harry  Bronner,  74  Broadway, New  York. 

Directors.— Grenville  M.  Dodge,  Edwin  Hawley,  E.  C.  Henderson,  George  J. 
Gould,  Edwin  Gould.  Wins!  >w  8.  Pierce.  Harry  Bronner,  K  T.  Jeffery  and 
Frank  Trumbull. —  V.  75,  p.  6rt5;  Y.  77,  p  2035,  2  89. 

Colorado  Sc  Northwestern  RR.— Bonlder  to  Ward.  Col.,  26 
miles;  Sunset  to  Eldora,  20  miles,  oompleted  Dec.,  1904;  total,  46  m. 

Successor  of  the  railway  company,  sold  In  foreclosure  May  4, 
1904.  Stock.  $1.0o0,000,  all  outstanding.  Of  the  bonds,  $6o0.000 
has  been  issued,  the  remaining  $400,000  to  be  used  to  build  30  m.  of 
extensious  to  ore  Helds,  one  from  Sunset  to  Eldora,  20  miles,  corn- 
plated  Deoember,  1904,  and  from  Ward  to  Jamestown,  10  miles.  V.  78, 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST 

OK  J  » <  \  1  1 ) KN 

bonds — Princi¬ 
pal,  When  Due. 
Stocks — Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  note 
on  first  page  of  tables. 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Columbus  db  Toledo— See  Hocking  Valley  Ry. 
Columbus  db  Xenia— Stock,  8  per  cent  rental . 

55 

$50 

$1,786,200 

See  text. 

Q.-M. 

Colum  bus,  O. ,  Treasurer 

Dec  10,’04, 2% 

Combination  Bridge  ( Sioux  Oiti/,  la.)— 1st  M . 

1895 

500  &o. 

500.000 

5 

J.  A  J. 

N.  Y..  Hanover  N.  Bk. 

July  1,  1915 

Concord  &  Claremont  (N.  H.) — 1st  mortgage . c 

Concord  <6  Montreal—  Stock,  Class  I.  (B.  C.  &  M.  pf.) 

71 

1894 

1,000 

500,000 

4ia 

J.  A  J. 

Boston,  1st  Nat.  Bank. 

•tan.  1,  1914 

100 

800,000 

7 

Q. — J . 

See  text. 

Jan  1’05, 1%% 

Stook,  Class  II  (B.  C.  &  M.  new) . 

100 

540,400 

7 

Q.-J. 

do 

Jan.1'05, 1 

Stock,  Class  III.  (B.  C.  &  M.  old  stock) . 

_  _  . 

100 

459,600 

7 

Q.-J. 

do 

Jan.  I '05, 1  3i% 

Stock,  Class  IV.  (Concord)  $6,000,000  auth.  Text 

100 

5,647,600 

7 

Q.-J. 

do 

Jan.1’05, 1%% 

Bost.  Con.  &  Mon,  improvement  mortgage . e 

166 

1881 

1,000 

500,000 

6 

J.  A  J. 

B’ston.Faueuil  Hali  B’k 

Jan.  1,  1911 

Conoord  A  Montreal  con.  M.  for$5,500,000.R  It.o* 

262 

1890 

1,000 

5,000,000 

4 

J.  A  D. 

Boston  Safe  D.  A  Tr.Co. 

June  1,  1920 

Debenture  bonds,  $1,150,000,  currency . c” 

•97-’99 

1,000 

1,050,000 

462,000 

3ia  A  4 

J.  A  D. 

Bos.  S.D.  &  Tr.,  Boston. 

June  1,  1920 

Do  do  $500,000,  int.  guar . . 

1900 

1,000 

3*2 

J.  &  D. 

do  do 

June  1,  1920 

Concord  db  Ports.— Stock,  7  p.c.  rent’l,  99  yrs.  Conc’d 

40  Lj 

100 

350,000 

7 

J.  A  J. 

Manchester,  N.  H. 

Ji-n.,  '05,  3>a% 

Conn.  <£  Passum.—Pret.  stook,  6  p.  0.  rent’l, 99  yrs.o’ 

100 

2,500,000 

6 

F.  A  A. 

Boston,  8.  Dep.  A  Tr.  Co. 

Feb  1,  ’05.  3% 

1st  mortgage  $1,900,000,  gold .  ..  0” 

iio 

1893 

1,000 

1,900,000 

4  g- 

A.  A  O. 

do  do 

Apr.  1,  1943 

Massawippi  st’k,  guar.same  div.  as  Conn.  A  Pass. 

37 

100 

400,000 

350,000 

6 

F.  A  A. 

do  do 

Feb.,  1905,  3% 

Newport  &  Riohford  1st  mort.  guar,  by  C.  A  P.c* 

22 

1881 

1,000 

5 

J.  A  J. 

do  do 

JaD.  1,  1911 

Connecticut  River— Stook  ($2,670,000  authorized).. 

80 

... 

100 

2,630.000 

10 

J.  A  J. 

Boston,  Mass. 

Jrn.  1,  '05,  5% 

Bonds,  not  mortgage,  for  $1,000,000,  gold . 0 

1893 

1,000 

1,000,000 

4  g. 

M.  A  8. 

do  do 

Sept.  1.  1943 

Bonds,  not  mortgage . 

1901 

1,000 

290,000 

3b) 

J.  A  J. 

do  do 

Jan.  1.  1921 

do  ao  . 

1903 

1,000 

969,000 

3*2 

.r.  a  j. 

do  do 

Jan.  1.  1923 

Connecting  (Phila.)— 1st  M.,  gu.  p.  A  i.  Pa.  RR.  en.  0 

6-75 

1864 

1,000 

8,000 

6 

M.15  AS 

Phila.,  Broad  St.  Stat’n. 

Sept.  15, 1904 

Phil.  Germ.  A  Chest.  Hill  1st  M.,  gu.  by  Pa.  R.y.r 

7 

1883 

1.000 

1,000.000 

4ia 

M.  A  N. 

do  do 

May  1,  1913 

3*2  per  cent  gold  mortgage,  $5,000,000 . 

36 

1902 

1,000 

956,000 

200,000 

3^  g. 
f> 

M.  i  5  AS 

do  do 

Mar.  15,  1932 

Ooopcrstnwn  db  Susq  Vat.— 1st  M.,  $200,000,  int.  gu. 

19*2 

1888 

100,  AC. 

M.  A  N. 

2d  N.Bk.Coop'st’n  N.  Y. 

May  1,  1918 

Copper  Range—  1st  mortgage,  gold  (see  text) . 

105 

1899 

500,  Ac. 

2,025,000 

5  g. 

A.  A  O. 

Boston,  Mass. 

Oot.  1,  1949 

Cornwall  db  Lebanon— Stook . 

26 

50 

800,a00 

6  in  1904 

F.  A  A. 

Co.’s  off.,  Lebanon,  Pa. 

J’ly  14. '01,  3% 

1st  mort.,  $800,000.  red.  at  par  beginning  1906.r 

26 

1891 

100  Ao 

766.400 

5 

A.  A  O. 

do  do 

Apr.  1,  1921 

Corvallis  db  Eastern— 1st  mort. ($11,250,000).  Ce.o’ 

1898 

1,000 

1,410,000 

4  g- 

F.  A  A 

New  York  City. 

Feb.  1.  1998 

p.  1961;  V.  79,  p.  212,  268.  Year  ending  June  30,  1903,  gross,  $54,- 
481;  ret,  $5,408.  President  S.  B.  Dick,  Meadville,  Pa.;  Vice-Pr-s.  and 
Gen.  Mgr.,  Robert  Law;  Sec.-Treas.,  W.  B.  Hayes.— (V.  79,  p.  212,  2t>8.) 


Colorado  Ac  Southern  Rf,- (See  Map.)— Operates  from  Orin 
Junction,  Wyoming,  through  Colorado  to  Fort  Worth,  Texas,  viz. 


Linen  owned.  Miles. 

Cheyenne  to  Orin  Junction .  164 

Denver  to  Bessemer  J unct..  Col. . .  128 
Denver  to  Lead v.  (narrow  gauge) .  151 
Como  to  Baldwin  Mine  (  do  ).  131 
Trinidad,  Col.,  to  Texas  State  line  135 


Miles. 

Other  lines,  hr.,  etc.  (100  nar.  gau.)  364 
Trackage— Pueblo  to  Walsenburg 
(Denver  &  Rio  Grande) .  66 

Total  owned  and  leased  . 1,121 


Also  has  larqt  Interest  in  Fort  Worth  &  Denver  City  Ky„  463  miles. 


Has  traffic  and  trackage  agreement  with  Union  Pacific,  connecting 
the  Cheyenne  As  Nor.  Division  with  the  system  at  Greeley  and  Denver; 
also  over  Atchison  tracks,  Denver  to  Pueblo,  Col.  V.  69,  p.  179. 

Organization.— Succeeded  on  Jan.  11,  1899,  per  plan  in  V.  67,  p. 
748,  the  Union  Paoifio  Denver  &  Gull  and  Denver  Leadville  A  Gun¬ 
nison.  Owns  a  large  majority  ot  the  common  stock  of  Fort  Worth  A 
Denver  City  Ry.,  which  see.  Colorado  Midland  is  controlled  Jointly  by 
Colorado  &  Southern  and  Rio  Grande  Western.  V.  70,  p.  739.  In  Mar., 
1902,  Edwin  Hawley.  President  of  Minneapolis  <fe  St.  Louis  RR.,  and 
associates,  acquired  control.  V.  74,  p.  679,  727.  In  Sept.,  1904,  the 
Denver*  Interurban  Ry.  was  iDdrporated  with  $3,GC0,000  author¬ 
ized  stook  to  equip  electrically  lines  about  Denver.  V.  79,  p.  1266. 


Voting  Trust.— Tne  voting  trust  is  expected  to  be  terminated  early 
in  1905.  V.  79.  p.  2795. 


Dividends.— 1st  pref..  1900, 2  p.  c.;  1901, 3V>;  1902,31s;  1903,  4  p.c  ; 
1904,  April,  2  p.  c  ;  in  Oct.,  1G04,  the  dividend  was  passed.  V.  79.  p.  967. 

Bonds.— The  new  mortgage  is  a  first  lieu  on  all  the  road,  equipment 
ana  other  property,  $750,000  being  reserved  for  the  acquisition  of 
ooal  properties,  etc.,  at  not  exceeding  $300,000  a  year;  6147.000  have 
been  retired  and  canceled  Statement  to  the  New  York  Stock  Ex 
change  in  V.  68,  p  1027;  V.  77,  p.  2158;  V.  79,  p.  2147. 

Earnings— 5  mos.,  S 1904 . Gross,  $2,653,828;  net,  $794,098 

July  1  to  Nov.  30.  (  1903  . Gross,  2,803,655;  net,  807,051 


Report.— Report  for  year  1903-04  was  in  V.  79,  p.  1459,  showing: 
Tear  ending  June  30—  D  03-04.  1902-03.  1901-02. 

Gross  earnings  .  . $5,702,687  $6,142,989  $6,580,327 

Operating  expenses  &  taxes...  4,492,672  4,908,111  4,260,425 


Net  earnings  . $1,210,015  $1,234,878  $1,319,902 

Total  net  income  . $1,249,799  $1,293,753  $1,379,362 

Interest  on  bonds,  etc .  811,958  796,800  752,603 

Dividends  on  1st  pref . (4%)340,000  (4%)340,000  (3^3)297,500 


Balance,  surplus 


$97,841  $156,953  $371,759 


Officers. — Chairman,  Grenville  [M.  Dodge,  N.  Y.;  President,  Frank 
Trumbull,  Denver,  Col.;  Vice-Pres.  and  Gen.  Man.,  J.  M.  Herbert, 
Denver,  Col ;  8ec.  and  Treas.,  Harry  Bronner,  5  Nassau  St.,  New  York. 


Directors.— Grenville  M.  Dodge,  Henry  Budge,  Frederic  P.  Olcott,  John  J. 
Emery,  Edward  J.  Berwind  Edward  Henderson.  Edwin  Hawley,  Norman 
B.  Ream,  Hans  Winterfeldt  and  Harry  Bronner,  New  York  City;  Harrv  Walters, 
Baltimore,  Md.:  Frank  TruniUn!  .  Denver,  Col. 

-V.  77,  p.2097;  V.  79,  p.  626,  907,  1266,  14  59,2085,2147,2795. 

Colorado  Springs  &  Cripple  Creek  District  By,- Colorado 
Springs  to  Cripple  Creek,  Col.,  46  miles;  branch,  Cameron  to  Victor,  5 
m.;  other  branches  and  sDurs,  24  m,;  total,  75  miles,  of  whloh  59  m. 
steam,  14  m.  steam  and  electrio  and  2  m.  purely  electric.  Electric  lines 
connect  principal  towns  In  Cripple  Creek  distiict.  In  Jan.,  1905,  new 
Interests,  it  was  reported,  acquired  control. 

Stock,  all  outstanding,  common,  $1,200,000;  preferred,  5  p.  o.  non- 
com.,  $800,000.  Par  of  shares,  $100  each.  Sinking  fund  can  retire 
first  mortgage  bonds  yearly  at  110  for  the  first  15  years,  then  at 
107*2  for  5  years,  then  105  for  the  next  five  years,  then  102*2  f  or  three 
years,  thereafter  at  par.  Of  the  first  consol.  5s  of  1902,  $2,977,000 
were  reserved  to  retire  the  $1,977,000  first  and  $1,000,000  second 
mortgage  bonds;  in  July,  1904,  $756,000  of  the  second  mortgage 
bonds  bad  been  retired.  V.  76,  p.  345 
Earnings.— For  year  ending  June  30, 1904,  gross  earnings,  $764,- 
719;  net  Income,  $339,007;  charges,  $201,570;  sink,  fund,  $38,236; 
sur.,  $99,201.  Pres.,  Irving  Howbert;  Sec.  and  Asst.  Treas.,  John  G. 
Shields;  Treas.,  E.  F.  Draper;  Aud.,  L.  F.  Linney.— (V.  79,  p.  626.) 

Colorado  Ac  Wyoming  By.- Hartville  to  Sunrise,  Wyo.,  18 
miles;  connections  with  various  lines  at  Pueblo,  Col.,  main  line  and 
siding*,  95  miles;  Trinidad,  Col.,  to  Curatro,  with  spurs  to  mines,  58 
miles;  total,  171  miles.  Colorado  Fuel  &  Iron  Co.  owns  the  $100,000 
stook  and  the  bonds,  see  table  above.  President,  F.  J.  Hearne. 


Columbia  Newberry  Ac  Laurens  RR.— Columbia  to  Laurens, 
8.  O.,  75  miles.  Stock,  $500,000  Bonds  were  6s,  but  re-issued  as  3s 
in  1900  under  agreement,  certificates  of  interest  to  amount  of  40  p.  o. 
of  bonds  being  issued  bearing  interest,  if  earned.  Loans  and  bills 
payable  June  30,  1904,  $58,000. 

Earnings  5  mos.,  }  1904 . Gross,  $95,916;  net,  $23,008 

July  1  to  Nov.  30.  1 1903 . Gross,  94,440;  net,  32,933 

Year  ending  June  30,  1904,  gross,  $225,039;  net,  $51,445;  charges, 
$34,778;  bal.,  sur.,  $16,667.  President,  W.  G.  Childs,  Columbia,  S.  O. 


Columbus  Hock.  Valley  Ac  Tol.— See  Hocking  Valley  Ry. 


Columbus  Ac  Lake  Michigan  RR.— Owns  Lima,  O.,  to  Defl- 
anoe,  40  miles.  Successor,  Ang.,  1902,  to  Col.  Lima  &  Milw.  RR.,  fore¬ 
closed.  V.  75,  p.  289,  1147.  Extension  proposed  in  1904  from  Lima  to 
West  Mansfield,  O.,  40  miles,  at  a  connection  with  Toledo  &  Ohio  Cen 


traL  Stock  authorized,  per  mile,  $10,000  each  <>f  common  and  4  p.  o. 
non-cumulative  pref.;  par,  $100.  Bonds,  se6  table  above.  By  agree¬ 
ment  coupons  to  8ept.,  1904,  were  not  presented.  Pres.,  Geo.  A. 
Garrettson;  Treas.,  E.  Hope  Norton,  33  Wall  St.,  N.  Y.— (V.  76,  p.  804). 

Columbus  Ac  Southern  Ry.- Lancaster  Junotion,  O.,  at  a  con¬ 
nection  with  the  Penn.  RR.,to  South  Bloomingville,  34  miles.  Suc¬ 
cessor  of  the  Columbus  Wellston  &  Southern  RR.,  sold  in  fore¬ 
closure  to  J.  G.  Reeves  and  associates  of  Lanoaster,  O.,  on  Deo.  4, 1 901 > 
V.  73,  p.  1206;  V.  75,  p.  184.  Stock  autli.,  $2,000, 000.— (V  75,  p.  239. 

Columbus  Term.  A’  Transfer  BK.-V.  78,  p.  286;  V.  79,  p.  902- 

Columbus  Ac  Xenia  UK.— Owns  from  Columbus,  O,,  to  Xenia,  O., 
65  miles.  Operated  as  a  division  of  the  Little  Miami,  and  is  leased  for 
99  years  from  December,  1869,  in  connection  with  that  road,  to  the  Pitts¬ 
burg  Cincinnati  Chicago  A  St.  Louis,  which  pays  8  per  oent  on  stock. 
The  lease  is  guaranteed  by  the  Pennsylvania  RR.  Co.  In  March,  1901, 
the  additional  dividends,  25  p.  0.  per  annum,  from  assets,  was  discon¬ 
tinued  for  the  present.— (V.  72,  p.  532.) 

Combination  Rrldge  (Sioux  City,  la.)— Owns  steel  bridge 
1,940  feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by 
railroads  and  street  cars  and  as  a  highway. 

Stook,  $1,500,000,  all  common  and  all  c  utstanding.  Mort.  trustee. 
Union  Trust  Co.,  Indianapolis,  Ind.  Pres  ,  Jos.  C.  Head,  Latrobe,  Pa.; 
Secy.,  F.  L.  Eaton,  Sioux  City,  la.— (V.  7  8,  p.  102,  2  -6.) 

Concord  A:  Montreal  RR,— From  Nashua,  N.  H.,  via  Con 
cord,  Plymouth,  etc.,  to  Groveton  and  the  White  Mountains,  450 
miles  In  all.  Including  Manchester  &  Keene,  30  miles,  owned  jointly, 
414  miles;  35  miles  double  traok.  A  branch  from  Con*  rd  to  Man¬ 
chester,  N.  H„  17  miles,  operated  eleotrioally,  was  completed  in  Aug., 
1903;  $462  000  bonds  have  been  issued  therefor.  V.  71,  p.  698,  751; 
V.  74,  p.  727.  Juee29, 1895,  leased  to  Boston  &  Maine  for  91  years, 
at  rental  of  7  p.  o.  per  annum  on  all  stook.  The  stockholders  voted  on 
April  8,  1903.  to  purchase  the  Concord  Street  Ry  ,  and  to  issue  $500,- 
000  stock,  of  which  $250,000  Class  4  sold.  — (V.  78,  p.  228,  286.) 

Concord  Ac  Portsmouth  RR.— Owns  Portsmouth,  N.  H.,  to  Man¬ 
chester,  N.H., 40^  m.  Leased  to  Concord  RR.  in  1862  for  99  years;  rental, 
$25,000;  7%  on  stook  and  org.  exp.  Operated  by  Boston  &  Maine. 

Connectlcnt  Ac  Passnmpslc  Rivers  RR.— White  River  Juno. 
Vt.,  to  Canada  Line,  110  m.;  leases  999  years  Massawippi  Valley,  37  m,’ 

Lease.— From  January  1,  1887,  leased  to  the  Boston  A 
Lowell  for  99  years  on  a  basis  to  pay  Connecticut  &  Passnmpsio  stook 
5  per  oent  till  January,  1897,  inclusive,  and  6  per  cent  thereafter. 

Securities.— Massawippi  stock  receives  same  dividends  as  stook  of 
lessee,  and  $400,000  of  it  [not  included  in  the  amount  outstanding 
is  pledged  ag  part  security  for  4s  of  1893.  Of  the  $2,500,000 
preferred,  $500,000,  as  also  $50,000  Massawippi  Valley  Ry.  stook. 
are  represented  by  Connecticut  Trust  &  8afe  Deposit  Co.  of  Hartford 
5  per  oent  trust  certificates,  under  which  the  Vermont  Valley  has  the 
right  for  45  years  from  Aug.  1,  1885,  to  purchase  the  trust  stook  at 
par  and  interest  and  in  the  meantime  receives  all  dividends  above  5 
per  cent  per  annum  on  the  stock  deposited  in  trust.— (V.  57,  p.  1040.) 

Connectlcnt  River  RR.— Owns  from  Springfield,  Mass.,  to 
Keene.  N.  H.,  74  miles  (double  tracked,  36  miles);  branches.  6  miles. 

Lease.— Leased  for  99  years  from  Jan.  1,  1893,  to  the  Boston  * 
Maine,  annual  rental  (as  amended  Oot.  10, 1895)  being  10  per  oent  per 
annum  on  capital  stock),  payable  direotly  to  the  stockholders  in  semi 
annual  Instalments  Jan.  1  and  July  1,  and  in  addition  thereto  Interest 
on  bonds  and  scrip  and  $2,000  for  organization  expenses.  Lessee  pays 
all  taxes,  operating  expenses,  etc.,  but  lessor  to  issue  its  stook  or 
bonds  for  permanent  improvements.— (V.  76,  p.  212.) 

Connecting  Ry.  (Philadelphia).— Owns  from  Mantua  Junotion 
to  Frankford  Junction,  Pa.,  7  miles;  Germantown  Junction  to  Chest¬ 
nut  Hill,  7  miles;  branches,  eto.,  23  miles;  total,  about  37  miles.  A 
consolidation  Jan.  1,  1902.  with  the  Philadelphia  Germantown  * 
Chestnut  Hill  and  other  roads  V.  73,  p.  390.  Stook  authorized,  $5,- 
800,000:  outstanding,  $3,613,650;  all  owned  by  Penn.  RR.  Dividends 
paid  in  1902  to  1904,  both  inch,  4  p.  o.  yearly  (J.&D.)— (V.  75,  p.  1354.) 

Conway  Coast  A:  Western  RR.— V.  79,  p.  1266. 

Cooperstown  Ac  Charlotte  Valley  RR.— (Nee  Map  Del.  <£ 
Hud.)— Owns  Charlotte  Crossing  to  Davenport  Centre,  4-51  miles; 
leases  for  99  years  from  Jan.  ”,  1889,  Cooperstown  &  Susque.  Valley 
RR.,  Cooperstown  to  Charlotte  Crossing,  with  branch  to  Cooperstown 
Jot.,  19-48  m.,  guaranteeing  interest  on  latter’s  $200,000  5  p.  0.  bonds. 
Stock,  $45,000,  acquired  July,  1903,  by  Del.  &  Hud.— V.  77,  p.  88. 

Copper  Range  HR.— Calumet,  Mich.,  to  Mass  City,  with 
branches,  total,  105  m.;  side  tracks,  15  m.  Stook,  $3,886  900,  of  whloh 
$1,281,800  owned  by  Copper  Range  Consolidated  (Mining)  Co.  Bonds 
limited  to  $20,000  per  mile  of  main  line  and  branches  and  $15,000  per 
mile  of  sidings.  Of  the  $2,025,000  bonds  outstanding,  $615,000  were 
in  Jan.  1904,  held  in  the  treasury  of  the  Copper  Range  Consolidated 
Co  V.  78,  p.  228.  For  5  months  ending  Nov.  30,  1904,  gross,  $267,133; 
net,  $118,732.  Year  ending  June  30,  1904,  gross,  $514,733;  net  over 
taxes,  $143,047.  President,  William  A.  Paine;  Sec.  and  Treas.,  Fred- 
erlo  Stanwood,  Boston.— (V.  78,  p.  228). 

Cornwall  RR.— V.  74,  p.  1139. 

Cornwall  Ac  Lebanon  RR.— Owns  Lebanon,  Pa.,  to  Conewago, 
2166  miles;  branches, 4-78  miles.  In  June,  1901,  the  Pennsylvania 
Steel  Co.  aoquired  $540,000  stook,  nearly  all  the  remainder  being 
owned  by  the  Lackawanna  Steel  Oo.  V.  72,  p.  1241, 1283. 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bonds — Pnuoi 
pal, When  Due 
Stocks— Last 
Dividend. 

For  explanation  of  oolumn  headings,  Ao.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Cripple  Creek  Central — Stook  ($3,000,000  pref.) . . 
Mid.  Term.  1st  mortgage,  g. ,  s.  f .  F .  . .  c* 

"41 

1895 

$100 

1,000 

$5,500,000 

464,000 

5  g. 

J.  A  D. 

N.  Y.,  Farm.  L.  A  T.  Co. 

Dec.  1,  1925 

Cuba  Eastern—  1st  mortgage,  $1,000,000,  g.  K..c* 

43 

1903 

1,000 

850,000 

6  g. 

M.  A  S. 

N.  Y.,  Knick.  Trust  Co. 

Mar.  1,  1933 

Cuba  EE.— 1st  M.,  gold,  $20,000  per  mile  iTIo.cAr 

376 

1902 

1,000 Ac 

4,978,000 

5  g. 

J.  A  J. 

N.  Y.,  Morton  Trust  Co. 

July  1,  1952 

Cumberland  d  Pennsylvania— 1st  mort.,  g.,  gu.G.. 

57 

1891 

1,000 

1,000,000 

5  g. 

M.  A  N. 

Guar.  Trust  Co.  of  N.  Y. 

May  1,  1921 

Cumberland  Valley — Common  stook . 

.... 

.... 

50 

1,292,950 

8  In  1903 

Q.— J. 

Phila.  A  Chambersburg. 

Jan.  1,  ’05,  2% 

Pref.  stook  ($243,000  2d  pref.) . 

2d  (now  1st)  mortgage . 

82 

1856 

50 

500  Ao. 

484,900 

94,000 

8 

8  g. 

Q.-J. 
A.  A  O. 

do  do 

do  do 

Jan.  1,  ’05,  2% 
Apr.  1,  1908 

Dayton  d  Mich.— Com.  st’k  (3Ljp.o.  guar.C.H.AD.) . . 

50 

2,401,900 

3^a 

A.  A  O. 

Cincinnati. 

Oot.  1,  ’04,  1% 

Preferred  (8  p.  o.  guar.  C.  H.  AD.)  endorsed . 

1871 

50 

1,211,250 

8 

Q.^r. 

do 

Jan.  3,  ’05,  2% 
Jan.  1,  1911 

1st  mortgage,  guar.  p.  A 1.  end  by  C.  H.  AD _ c 

Daytond  Union  RR.— lstM.,s.  f.  (not  dr*n) . c 

142 

1881 

1,000 

2,728,000 

5 

J.  A  J 

N.  Y. ,  Kessler  A  Co. ,  Cin. 

32 

1879 

1,000 

225,000 

7 

J.  A  D. 

N.Y.,  Am.  Exoh.Nat.Bk 

Deo.  1,  1909 

Dayton  Union  Ry.— 1st  M.,  s.  f.,  call  at  par.F . 

1899 

1,000 

478,000 

4  g. 

J.  A  J. 

N.  Y.,  Farm.  L.  A Tr.  Co. 

July  1.  1949 

Delaware— Stock . , . 

224 

25 

2,987,225 

6  In  1904 

J.  A  J. 

Checks  mailed. 

Jan.  3, ’05,  3% 

Gen.  M.,  gold. FP .  . o* 

117 

1892 

1,000 

500,000 

4*3  g. 

J.  A  J. 

Phila., Broad  St.Station 

July  1,  1932 

Delaware  A  Chesapeake  1st  M  ,  assumed,  our  .o 

54 

1882 

1,000 

400,000 

4 

F.  A  A. 

do 

Feb.  1,  1912 

Del.  d  Bound  Br.— Stook— 8  p.  o.  gu.  Phila.  A  Read. 

100 

1,800,000 

8 

Q.-F. 

Phila.,  240  So.  Third  St. 

Nov. 21/04, 2% 
Aug.  1,  1905 

1st  mortgage . 

27 

1875 

1,000 

1,500,000 

7 

F.  A  A. 

Phila.,Guar.T.AS.D.Co. 

2d  mortgage,  extended  in  1899 . 

Delaware  d  Hudson— Stock  (auth.),  $43,990,000  ... 

27 

1879 

100  Ao. 

300,000 

4 

M.  A  N. 

Phila., 240  So.  Third  St. 

Aug.  1,  1905 

100 

40,990,000 

7  In  1905 

Q— Moh. 
M.  A  8. 

N.Y.Of.,21  CortlandtSt. 

Mar.15,’05,1% 

1st  M.  on  Pennsylvania Dlv.  ($1 0,000,000)  Uuc&r 

1877 

l.OOOAo 

5,000,000 

7 

do  do 

Sept.  1,  1917 

Soheneotady  A  Duanesb’g,  1st  mort.,  assumed  .. 

14 

1874 

100  Ac. 

500.000 

6 

M.  A  S. 

do  do 

Sept.  1,  1924 

Adirondack,  1st  M.,gold,gu.  p.  A 1.  end. II«. _o*<fer 
Equlpm’t  M.,  $150,000  payable  May,  y’rly. Cam 
Equlpm’t  deb., $2,500,000,  $200,000  an’ly,  Jan.  1 

57 

1892 

1,000 

1,000,000 

4*3  g. 

M.  A  8. 

do  do 

Mar.  1,  194V 

1899 

1,000 

750,000 

3*2  g. 

M.15AN 

do  do 

Yearly  to  1909 

1900 

10,000 

1,900,000 

4 

J.  A  J. 

do  do 

1905  to  1914 

Guaranteed  Bonds. — 

Hud.  Coal  Co.  deb  ,  gu.,  p.  &  1.  end.,  part  due,  y’ly. 

’01-’02 

1,000 

2,855,000 

4 

M.  A  N. 

do 

May  1, ’05-18 
Jan.  1,  1940 

Bluff  Point  Land  Improve.  Co.  1st  M.,gold,guar.o* 

1890 

1,000 

300,000 

4  g. 

J.  A  J. 

do  do 

Chat.  Ore  &  I  ,  ref.  M.,  call  105. Co . c*Ar 

1902 

1,000 

1.300,000 

4  g. 

J.  A  J. 

do  do 

Jan.  1,  1942 

Albany  A  Susquehan.  RR.,  N.  Y.  A  Canada  RR  , 

Ohate 

aagay 

A  L.  Pla 

o.  RR..  Utica 

Clin. A  B 

lng.RK., 

Coop.  A  Chari.  Val  — 

See  those  oos. 

Delaware  Lackawanna  d  Western — Stock . 

50 

26,200,000 

3,067,000 

See  text. 

Q.-J. 

N.  Y.,  26  Exchange  PI. 

Jan.  20/05,1% 
Sept.  1,  1907 

Con.  M.  now  1st  onroad  A  equip  ($10,000,000)  Fo 

194 

1877 

1,000 

7 

M.  A  S. 

do  do 

Drvs.—  5  To  1893  ’94  ’95.  ’96  ’97  '98  ’99  1900  ’01  ’02  ’03  1904 
(Per  cent)  ( 4to41ayrly  2  4  4  3  4  4*3  5  5*s  6  6  6 

Earnings— 5  mos.,  <1904  . Gross,$100,9l5;  net,  $38,420 

July  1  to  Nor.  30.  (1903 . Gross,  116,833;  net,  55,748 

Surp.  over  charges,  11  mos.,  $55,360  In  1903-4,  agst.  $57,371  In ’02-3. 
Year  1903-4,  gross,  $242,038;  net,  $107,124;  Interest  and  taxes,  $50,- 
034;  dividend  (6  p.  o.), $48,000;  bal.,  surp.,  $9,090  — (V.  72,  p.  675.) 

Corvallis  Sc  Eastern  HR.—  Owns  from  Yaqulna  to  Idanah,  Ore., 
142  miles.  Land  grant  was  850,000  aores.  Organized  In  Deo.,  1897,  to 
purchase  and  extend  the  Oregon  Central  A  Eastern,  whioh  was  the 
successor  of  Oregon  Pacific,  sold  In  foreclosure  Deo.  22,  1894.  Stock, 
$11,250,000;  outstanding,  $1,410,000,  Mortgage  provides  for  ex¬ 
tension  eastward  to  Snake  River  In  Malheur  Co. 


Earnings.— In  year  ending  June  30,  1903,  gross,  $148,435;  net, 
$45,130;  total  deductions,  $66, 544. -(V.  68,  p.  474;  V.  77,  p.  2159.) 
Cotton  Belt.— See  St.  Louis  Southwestern  Ry. 


Cripple  Creek  Central  Ry.— Divide,  Col.,  to  Cripple  Creek  and 
Florence,  etc.,  77  miles;  Victor  to  lsab  ella,  6  m.;  branches  and  spurs 
to  mines,  eto.,  41  miles;  total,  125  miles,  of  which  43  miles  standard 
gauge.  Controls  Midland  Terminal  Ry.,  Florence  &  Cripple  Creek  RR., 
Golden  Circle  RR.,  La  Bella  Mill  Water  &  Power  Co.,  Colorado  Trading 
A  Transfer  Co.  and  $225,000  United  States  Reduction  &  Refining  Co. 
1st  mort  bonds.  8ee  V.  69,  p.  851,1011,1103;  V.  72,  p.  984;  V.74, 
p.  880;  V.  77.  p.  1542. 

A  reorganization  per  plan  V.  ~8,  p  2018  (see  also  V.  77,  p  1542)  of 
the  Denver  <te  Southwestern  Ry  ,  whose  assets  were  sold  at  auotion  on 
Oct.  4,  1904.  V.  79,  p.1461.  The  old  general  5s  and  floating-debt 
holders  will  receive  60  p.  c.  in  new  pref.  stork  and  50  p.  c.  In  new 
common  stock,  leaving  $99,463  common  and  $119,571  preferred  to  be 
used  for  other  purposes  connected  with  the  reorganization. 


Stock  and  Bonds. — Common  stock,  $2,500,000;  4  p.  c.  non-cum.  pre¬ 
ferred  stock,  $3,000,000;  par  of  shares,  $100;  For  Midland  Terminal 
bonds,  see  table  above:  Midland  Terminal  equip  notes,  $24,000. 

Earnings.— For  10  mos.  end.  Sept. 30, 1903  (old Co.)  .gross,  $851,528 
net,  $161,941. 

Report.— Report  of  old  Co.  for  year  end.  Nov.  30,  1902,  was  In  V.76, 
p.  702,  showing  gross,  $1,088,701;  net,  $142,064. 

President.  Henry  M.  Blackmer;  Vice-Pres.,  R.  E.  F.  Flinsch;  Sec.  & 
Treas.,  John  Gorlow.  Directors,  V.  79,  p.  1461,  -(V  79,  p.  1461.) 

Cuba  Eastern  RR.— To  be  completed  May  15, 1904,  from  Grana- 
dlllo  Bay,  on  south  ooast  of  Cuba,  northwest  via  Guantanamo  to  forest 
lands  owned  by  the  Cuba  Hardwood  Co.,  43  miles;  extension  to  La 
Maya.  30  miles,  is  to  be  begun  In  1904;  to  be  extended  eventually  to 
Nlpe  Bay,  on  the  north  shore  of  Cuba;  also  branch  to  be  built  from 
a  point  near  Guantanamo  easterly  to  Baraoao.  Has  five-year 
oontract  with  Cuba  Hardwood  Co.  V.  76,  p.  :  355.  Stock,  $2,000,000, 
all  outstanding  Bonds  (see  above).  $411,000  outstanding  Oct.,  1903. 
Pres.,  H.W.  Bennett.  Office,  79-81  Wall  St.,  N.Y.-  (V.  76,  p.  1355.) 


Cuba  RR.— Operates  from  Santa  Clara,  Cuba,  o  Santiago  de 
Cuba,  856  miles,  of  whioh  Santa  Clara  to  San  Luis,  336  miles.  Is 
owned  and  balance  controlled;  also  owns  branches,  Zaza  Jot.  to  Sanotl 
Sptrltus,  9  miles;  Alto  Cedro  to  the  Bay  of  Nlpe,  31  m.;  total  owned, 
376  miles;  controls  Ponupo  branch,  12  miles,  and  leases  Juoaro  to 
San  Fernando,  42  miles;  total  operated,  450  miles.  See  V.  75,  p.  1 147, 
1347.  Road  opened  Deo  8, 1902.  Sir  William  O.  Van  Horne  is  prom¬ 
inently  Identified  with  the  enterprise. 

Stock  authorized,  $10,000,000  eaoh  of  oommon  and  6  per  oent  non- 
oum.  pref.;  outstanding,  oommon,  $6,126,000;  pref  ,  $10,000,000;  par 
of  shares,  $100.  Bonds,  see  table  above.  President,  Franklin  B. 
Lord;  Sec.,  Chas.  J.  Fay;  Treas.,  James  I.  Burke.  Office,  83  Montgomery 
St.,  Jersey  City,  N.  J.;  80  Broadway,  N.  Y.— (V.  75,  p.  1147, 1307.) 

Cumberland  Sc  Pennsylvania  RR.— Owns  from  Cumberland, 
Md.,  to  Piedmont,  Mi,  and  several  branohes,  57  miles.  Owned  and  oper¬ 
ated  by  Consolidation  Coal  Co.,  whioh  guarantees  by  endorsement  the 
first  mortgage.  V  52,  p.  300.  Stook,  $1,500,000;  par,  $100.  For  year 
ending  June  30, 1901,  gross,  $812,077 ;  net,  $361,492 ;  oharges,  $93,- 
202;  dividends,  $82,968;  bal.,  sur.,  $188,322  In  1899-0,  net, $164,102. 

Cumberland  ValleyRR.— Owns  from  Harrisburg, Pa., to  Potomao 
River,  Md.,  82  miles  (and  with  leased  lines  operates  to  Winchester,  a 
total  distance  of  116  miles).  It  leases— Cumberland  Valley  &  Martlns- 
burg  Railroad,  34  miles;  DUlsburg  A  Mechanlosburg  Railroad,  7  miles; 
Southern  Pennsylvania  Railroad, 21  miles;  leases  Cumberland  Valley 
&  Waynesboro  RR.,  18  miles;  total  operated,  163  miles.  V.61,p.  152. 
Merger  with  Northern  Central  Ry.  reported  proposed.  V.  77,  p.  1873. 

Stock,  Etc.— Pennsylvania  RR.  owns  $975,850  com.  and  $237,200 
pref.  The  $139,500  8  p.  o.  bonds  maturing  Apr,  1, 1904,  were  paid  off. 

Dividends. — In  1880  to  1884,  10  per  oent  yearly;  from  1885,  to 
Jan.,  1905,  both  Inclusive,  at  rate  of  8  per  oent  yearly. 

Report.— Earnings  entire  line  as  follows: 

Tear.  Gross  Net  Int.,elc.  Dividends.  Bal., surp. 

1903.. ..  $2,019,378  $425,296  $75,232  (8  p.o.)$142,228  $207,836 

1902.. ..  1,256,501  378,702  62,059  (8  p  o.)  142,228  174415 

From  surplus  In  1903  $131,299  was  appropriated  for  extraordinary 

expenditures. -(V.  70,  p.  580;  V.  72,  p.  391,  532;  V.  77,  p.  1873.) 

Dallas  Cleburne  Sc  Southwestern  Ry.— Owns  Egan,  on  Mo 
Kan.  St  Texas  RR.,  to  Cleburne,  10  miles.  Operated  from  Deo.  1, 1902- 
Extension  proposed  from  Egan  to  Dallas,  27  n  lies,  and  from  Cle¬ 
burne  to  Glenrose,  50  miles.  Leased  to  Mo.  Kansas  A  Texas  Ry.  V. 


76,  p.  48.  Bonds  authorized,  $150,000  first  mort.  30-year  gold  5s,  due 
Jan.  1, 1933.  President,  W.  D.  Myers,  Cleburne,  Tex.— (V.  77,  p.  88.) 

Dayton  Sc  Michigan  RR.- (See  Map  Oin.  Ham.  d  Day.—  Owns 
Dayton,  O-.toToledo  June., O.,  141  miles;  trackage  into  Toledo,  1 4  m. 

Leased  May  1, 1863,  in  perpetuity  to  Cincinnati  Hamilton  &  Dayton. 
Rental  Is  interest  and  sinking  fund  and  8  p.  n.  on  pref.  stock  and  3tg  p. 
c.  on  common.  Guaranty  onpreferred  Is  seoured  by  mortgage  of  1871, 
but  the  preferred  oarrles  no  voting  power.  V.  56,  p.  813.  Mortgage  of 
1856  Is  held  alive  under  mortg.  of  1881,  which  Is  therefore  a  first  lien. 

Dayton  Union  Ry.— Union  depot  at  Dayton,  O.  Used  by  Pitts. 
Cinn.  Ohio.  &  St.  L.,  Cleve  Cinn.  Chic.  &  St.  L  ,  Cinn  Ham.  &  Dayton, 
Dayton  &  Union  RR.,  and  Erie  RR.  under  lease  which  provides  that 
interest  on  bonds  and  other  expenses*be  divided  between  them  on  train 
basis.  Stook,  $321,000,  all  oommon.  Pres,,  M.  E.  Ingalls;  Sec.,  Ralph 
Peters;  Treas.,  O.  G.  Waldo.  Ottioe,  Cincinnati,  O— (V.  73,  p.  1312.) 


Dayton  Sc  Western  RR.— Owns  from  Dayton,  O.,  to  State  line 
Ind..  38  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  from  Jan.  1 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  so  operated 
by  Pitrtsb.  Cin.  Chio.  &  St.  Louis.  Under  terms  of  the  lease,  upon  pay¬ 
ment  of  the  D.  &  W.  bonds  the  Little  Miami  will  become  sole  owner 
of  the  D.  &  W.  Of  bonds  $32,000  are  7s.  Stook,  $309,276. 

Delaware  RR.— Shellpot  Crossing,  Del.,  to  Delmar,  Md.,  95-22 
miles;  branohes,  CentTevllIe,  Md.,  to  Townsend,  Del.,  35-15  miles;  Clay¬ 
ton,  Del.,  to  Oxford,  Md.,  54-28  in.:  8eaford,  Del.,  to  Cambridge,  Md., 
32-97  m.;  Masseys,  Del.,  to  Cheetertown,  Md,  20-69  m.;  other  branohes, 
10-46  m.;  total,  248-77  miles.  V.  67,  p.  1356. 

Leased  till  May  1,  1927,  to  the  Philadelphia  Balt.  &  Washington, 
whioh  owns  $1,664,475  of  the  stock:  rental  net  earnings— see  V. 
64,  p.  1000.  Dividends  1898  to  January,  1905,  6  p.  o.  yearly.  In  year 
ending  Deo.  31,  1903,  gross,  $2,000,938;  net,  $485,489;  other  tnoome, 
$22,458;  Interest,  taxes,  etc.,  $115,852;  extraordinary  exp..  $175,000; 
dividends  (6  p.  o.),  $179,233;  bal.,  sur.,  $37,862.— (V.  68, p.  129.) 


Delaware  Sc  Bound  Brook  RR.— Owns  from  Bound  Brook 
(Central  of  N.  J.)  to  Delaware  River,  27  miles ;  branches  to  Trenton,  7; 
second  traok  27  miles ;  all  track  83  miles.  In  May,  1879,  leased  for  990 
years  to  Phila.  &  Reading  RR.  for  $267,000,  paying  Interest  and  8  p.  o. 
on  stook;  lease  assumed  by  Phila.  &  Read’g  Bailway.—  (V.  68,  p.  722.) 


Delaware  Sc  Hudson  Co.— i  See  Map.)— Operates  railroad  lines 
from  Wilkesbarre,  Pa.,  via  Albany,  Nt  Y.,  to  Rouse’s  Point,  on 
Canada  line,  with  branohes,  821  miles  In  all.  V.  68,  p  871. 


Lines  owned—  Miles. 

Lackawanna  A  Susquehanna. .  22 

Valley  RR.  of  Pa .  17 

Honesdale  Branoh .  28 

Soheneotady  A  Meohanlcville.  10 
Cherry  VaJ.  Sharon  A  Albany  21 
HScheneotady  A  Duanesburg..  14 

U  Adirondack  Ry .  67 

IT  Cooperst’n  St  Charlotte  Val.  24 
Branohes  and  spurs .  2 


Lines  leasedr—H  See  these  cos.  Mile ». 

U  Albany  A  Susquehanna . 142 

ITNew  York  A  Canada . 150 

il  Rensselaer  A  Saratoga . 192 

Chateaugay  A  Lake  Placid  RR.  80 

tfUnlon  RR .  21 

TfJefferson  RR.  (traokage) .  35 

Other  lines .  8 

Total  operated  Jan.  1, 1904.821 


Also  leases  Utloa  Clinton  A  Binghamton  and  Rome  A  Clinton  RR., 
44  miles,  sub-let  to  New  York  Ontario  A  Western. 

History.  Etc.— This  oompany  was  chartered  April  23, 1823.  It  Is 
one  of  the  largest  miners  and  carriers  of  anthracite  coal. 

Stock. -Stockholders  on  Mar.  7,  1904,  authorized  $10,000,000  new 
stook  making  a  total  of  $43,990,000.  See  “General  Finances”  below. 


Dividends.  <  ’84  '85  ’86  ’87  ’88  ’89  to  ’96  ’97  to  1900  1901  to  ’05 
Since ’83.%  (  7  6  5  5  6  7  y’rly.  5y’rly.  7  y’rly. 

Dividends  for  1905  fixed  at  7  p.  o.,  payable  quarterly.  V.  79,  p.  2795. 


Bonds.— In  1899-00  Issued  $4,000,000  equipment  trust  3  >ss  and  de¬ 
benture  4s,  of  which  $1,350,000  have  been  paid  and  the  balance  Is  pay¬ 
able  $350,000  yearly.  V.  68,  p.  670;  V.  69,  p.  1193;  V.  70,  p.  125.  Chat- 
eaugay  Ore  A  Iron  Co.  $1,300,000  bonds  are  guaranteed.  V.73,  p.  1263. 


General  Finances.— On  May  9, 1899,  the  stockholders  voted  to  set 
aside  every  year,  as  a  sinking  fund  to  retire  stook  and  bonds  and 
guaranteed  securities,  an  amount  equal  to  at  least  five  cents  per  ton  of 
coal  sold  or  $175,000  to  $200,000  per  annum,  to  be  charged  against 
income  account  eaoh  year.  (V.  68,  p.  926.  See  ordinance  in  full.  V.  68, 
p.  1180.  Coal  owned  and  controlled  Jan.  1,  1904,  223,293,754  tons. 
In  1900  $200,000  stook  was  retired  from  proceeds  (estlma'ed)  of  the 
sink,  fund;  $141,800  In  1901;  $151,100  In  1902,  $100,000  In  1903,  and 
$417,100  in  1904. 

Stockholders  In  1904  subscribed  to  $7,000,000  new  stook  at  $135  per 
share :  to  retire  the  $5,000,000  New  York  &  Canada  RR.  bonds  (D.A  H. 
reoelvlng  as  consideration  $5,000,000  N.  Y.  A  Can.  5  p.  c.  pref.  stock), 
to  pay  for  standard-gauging  the  Chat.  &  Lake  Plaoid  Ry  and  of  tailing 
np  $200,000  oi  underl)  Ing  bonds,  aggregating  somewhat  over  $2.- 
000,000  ((or  whioh  $2,000,080  Ch  &.  L.  P.  stook  was  received),  the 
balance  aoorulng  to  the  treasury.  The  remaining  $3,00J,000  author¬ 
ized  will  be  held  for  similar  purposes  in  the  future.  See  V.  78,  p. 
583,  985,  1108,  1781;  V.  79,  p.  2696. 


Earnings.— Earnings  of  leased  lines  In  New  York  State  for  9  months: 
9  months  r-  Albany  A  Sutq'ieti.-.  ?-N.  V.  A  Canada.— .  r-Rens.A  Saratooa.—. 

end.  Sept.  30.  1904.  1903.  1904.  1903.  1104  1903 

Gross  . $4/h0,281  *3, '83.4 12  *1  301,179  tl,l“3,591  $2,455,380  %l  I  5i 

Net .  2,352,882  1,138.480  334,378  481  245  5r-O,078  783,8 

Sur.  over  chgs.  1,399,324  813.620  87.688  190.684  df.45  ,198  df.178, 496 

Report.— For  1903  In  V.78,  p  984.  Coal  (anthraolte)  oarrled  In  1903, 
8,657,966  tons;  In  1902,  4,640,772  tons;  In  1901,  7,571,298  tons. 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST 

OK  DIVIDENDS. 

bonus- Princi¬ 
pal,  When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  *0.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Wkom. 

Delaware  Md.  <6  Fa.— Junction  &  B.— 1st  mortgage 
Break.  &  Frank.  1st  m.  to  State,  red.  aft.  J an.’95. 

39 

1860 

All. 

$185,000 

3 

J.  &  J. 

Phlla.,  Broad  St.  Station 
do  do 

do  do 

Jan.  1,  1932 

19 

1874 

AU. 

200,000 

650,000 

3 

4 

J.  &  J. 

Jan.  1,  1932 

Delaw.  <£  Northampant-lsiRL. ,$2,500, OOO, g..s  f.K 

1903 

<t) 

5  g. 

J.  &  J. 

N.  Y.,  Knlokerb.  Tr.  Co. 

Mar.  1,  1953 

Del.  River  RR.  <f  Bridge— 1st  M.,  g.,gu.  p.&i.GP.o* 

10 

1896 

$1,000 

1,300,000 

4  g 

F.  &  A. 

Philadelphia.  Pa. 

Aug.  1.  1936 

Delaware  Susq.  <£  S.  RR.  —Stock  (auth.  $1,500,000) 

.... 

50 

1,500,000 

See  text. 

M.  *  N. 

Drifton.  Pa. 

Nov.  1,  ’04.  3% 

De. Bn. d Gulf-1  St M. , $2, 600, 000, g. , red.  103  Mute* 

56 

1903 

1,000 

1,120,000 

5  g. 

M.  &  N. 

N.Y.  or  Miss.  V.  Tr.,  St.L. 

May  1,  1953 

Denv.Northw.  <£  Fac. — 1st  M.,  $22,500,000,  g.Me.c* 
Denver  dt  Rio  Grande — Stock,  com.,  (see  text).Xr. . . 
Pref.  stock,  5  per  cent  non-oum.,  $50,000,000,Tr 

... 

1902 

l.OOi 

100 

See  text. 
38,000,000 

4  g- 

M.  &  S. 

New  York  or  Denver. 

Sept,  1,1952 

100 

44.400,000 

5  in  1901 

J.  &  J. 

Office,  195  B’way,  N.  Y. 

Jan. 16, ’05, 2% 

1st  cons.  mort.  for  $42,000,000 )  , ,  Tr  * . 

(now  1st  mortgage) . jgoia..us.o  &r 

1,667 

1886 

500  &c. 

33,51’, 000 

4  g. 

J.  &  J. 

N.  Y.,  Fourth  Nat.  Bank. 

Jan.  1.  1936 

1.667 

1886 

1,000 

6,382,500 

4^g. 

J.  &  J. 

do  do 

Jan.  1,  1936 

Improvement  mort.  ($5,000  per  mile)  g.  Us-.e’&r 

1,667 

1888 

500 

8,335,000 

5  g. 

J.  &  D. 

do  do 

June  1,  1928 

Rio  Grande  South’n  1st  mort.,  guar.Ce . 

180 

1890 

1,000 

x2, 277 ,000 

4  g. 

J.  *  J. 

N.  Y.,  Maitl’d,  CoppeU. 

July  1,  1940 

Rio  Grande  Junction  1st  mortgage,  guar..Ce.o* 
Rio  Grande  Western,  1st  M.  g.(V.69,p.  284)Ce.c* 

62 

1889 

1,000 

1,900,000 

5  g- 

J.  <fc  D. 

do  do 

Deo.  1,  1939 

436 

1889 

l.OOO&c 

15,200,000 

4  g. 

j.  &  j. 

N.  Y.,  Morton  Trust  Co. 

July  1,  1939 

1st  cons,  mort.,  red.  at  par,  see  text,  gold.  M  0.0* 

695 

1899 

l.OOO&c 

13,176,600 

4  g. 

A.  &  O. 

do  do 

Apr.  1,  1949 

Utah  Cent.  1st  M.,  guar.  V.  68,  p.  724,  g.Mo,. 

33 

1898 

1,000 

650,000 

4  g. 

A.  &  O. 

do  do 

Jan.  1,  1917 

Utah  Fuel  0#.,  1st  M„  $2,000,000,  red.  HO.Mo 

1901 

1,000 

853,000 

5  g. 

M  &  S. 

do  do 

Moh.  1,  1931 

Pleasant  Valley  Coal,  1st  M  ,  s.  f.,  red  115. Mo 

1898 

1,000 

1.162.000 

5  g- 

J.  &  J. 

do  do 

July  1,  1928 

Equip,  bonds,  eer.A.,  g.,  $75,000  due  semi-an - 

.... 

1903 

1,000 

100 

1,275,000 

4,283.000 

763,500 

44s  g. 

M.  &  N. 

N.  Y.,  Blair  &  Co. 

Nv’04-May’13 

Preferred  stock.  7  per  oent,  non-cum. . . . 

100 

5  in  1904 

August. 

New  York. 

Aug.1,’01,5% 

1st  mortgage,  gold,  guar.  p.  *  i.Ce . 

143 

1905 

1,000 

3,072,000 

4  g- 

J.  &  J. 

Jan.  1,  1935 

D.Mo.la.  F.dt  No.— 1st  M. ,$14,000  p.m.,  g.red.Col.c* 

75 

1901 

1,000 

1,0  10,000 

5 

J.  *  J. 

N.Y., Colonial  Trust  Co. 

July  1,  1931 

Des  Moines  Union — 1st  M.  for  $800,000,  gold.Ce.c~ 
Detroit  Grand  Haven  <£  Mil.— 1st  equip.  M.  gu _ c* 

4 

1887 

1,000 

671,000 

5  g. 

M.  &  N 

N.  Y.,  Central  Trust. 

Nov.  1.  1917 

189 

1878 

1,000 
200  *0. 

2,000,000 

6 

A.  &  O. 

|  N.  Y.  and  London.  | 

Nov.  14,  1918 

Consol,  mort.,  guar,  (option— see  text) . c* 

189 

1878 

3,200,000 

6 

A.  &  O. 

Nov.  15.1918 

Detroit  Hillsdale  <£  S.  IF.— 8t’k,4  p.  c.  rent’l,L.S.*M8. 

x  Also  $2,233,000  not  guaranteed. 

Detroit  Grand  Rapids  &  Western — See  Pere  Marq 
Detroit  Lansing  <£  Northern — See  Pere  Marquett 

65 

uette 
E  RR. 

RR. 

100 

1,350,000 

4 

J.  &  J. 

N.  Y.f  Farm.  L.  &  Tr.  Co. 

Jan.  5, ’05, 2% 

Delaware  &  Hudson— ■(Concluded.) 

Tear  ending  Dec.  31—  1903.  1902.  1901. 

Earnings  of  railroads . $13,642,954  $11,050,690  $12,178,683 

Net  (railroads) .  .  5,473,758  4,361,540  5,801,602 

Interest,  taxes  and  rentals .  2,994,860  2,977,120  2,998,672 

Profit  from  railroads. .  $2,478,898  $1,384,420  $2,802,930 

Net  ooal  dept. .  3,910,811  1,258,363  1,801,146 


Total  profits .  $6,389,709  $2,642,783  $4,604,076 

Depredation  of  plant .  $2.290,3t  3  .  $1,000,000 

5%  sink,  fund  on  ooal  mined  184,552  144,907  233,369 

Dividends  . . (7)$2, 450, 000  (7)2,450,000  (7)2,425,850 


Halance,  surplus . $1,464,794  $47,876  $944,409 

The  earnings  of  ooal  department  In  1903  were  $20,543,417;  expenses' 
$16,632,608;  net,  $3,910,811.  In  1902,  $12,320,904;  net,  $1,258,363 
Officers.-  President,  David  Willeox;  Treasurer,  O.  A.  Walker; 
Secretary,  F.  M.  Olyphant,  21  CortlandtSt.,  New  York. 

Managers— Robert  M.  Olyphant.  Alexander  E.  Orr.  Chauncey  M.  Depew. 
James  VV.  Alexander.  John  Jacob  Astor.  R.  Somers  llayes,  Frederic  Cromwell, 
David  Willeox.  K  Suydam  Grant,  George  I.  Wilber.  C.  A  Peabody,  E.  H. 
HarrlmaD,  James  H.  Hyde.— ( V.  78.  p.  Iti'Z,  1781,  1906;  V.  79,  p.  7h6.) 

Delaware  Lackawanna  A  Western  HR,- ( See  Map.)—  Oper¬ 
ates  main  line  from  Hoboken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y., 
410  miles,  with  branohesto  anthracite  region,  etc.,  555  miles,  viz.: 


Lines  owned —  Miles. 

N.  J.  State  line  to  N.  Y.  line  ....114 
Br’nches  to  N’rthumberl’nd,&o.  80 
Lines  leased — 

TIMorrls  &  Essex  and  branches.157 
1IN.Y.  Lackawanna  &  Western. 214 


jf Cayuga  &  Susquehanna .  34 

it  Oswego*  Syracuse .  35 

If  Syracuse  Bing.  &  N.Y .  81 


Lines  leased — If  See  each  oo.  Miles. 


IfUtlca  Chenango  &  Susq .  97 

II  Valley  RR.  of  N.  Y .  11 

If  Warren .  19 

if8ussex,  &o .  48 

Bangor  &  Portland  Ry.,  &o. 

(V.  72,  p.  435) .  75 


Total  operated  Jan.,  1904.. 965 


History,  Etc.— Original  oompany  chartered  in  1832  ;  present  title 
assumed  in  1853.  No  sub-oompanles  (coal  and  mining)  are  controlled, 
the  railroad  owning  Its  anthracite  mines.  In  Apr.,  1903  the  entire 
stock  of  the  N.  Y.  *  Hoboken  Ferry  Co.  was  purchased  V.  78,  p.  815. 
In  Oct.,  1904,  iucorpora  ed  La  kawanna  Tunnel  RR.  V.  79,  p.  2085. 

Dividends —  <188i  ’82-’84  ’85  *’86  to  Jan. ,’05 

Since  1880.  p.  o.  <  6%  8  yearly  71s  7  yearly 

*Iu  Dec.,  1904, 10  p.  o.  extra  was  also  paid.  V.  79,  p.  2642. 


Earnings.— Earnings  of  New  York  leased  lines  only: 


9  mo8.end.Sept.  30  Gross.  Net.  Jnt.,  taxes,  etc.  Bal.,  sur. 

1904 . $7,762,133  $3,893,486  $1,841,104  $2, 05?, 382 

1903 .  3,354,744  4,839,789  1,836,591  3,003,197 

Annual  Report.— Annual  meeting  is  held  on  Tuesday  preceding  last 
Friday  in  February.  The  report  for  1903  was  In  V.78,  p.  815.  The 
following  Includes  all  lines  exoept  8yr.  Bingh’ton  &  N.  Y.,  Sussex  RR., 
Bangor*  Portland  and  Laok.  &  Montrose  RR.: 


Tear  end.  Dec.  31.  1903. 

Passenger  earnings .  $5,083,142 

Freight  earnings .  22,181,752 

Miscellaneous .  1,916,069 


$29,180  963 

Net  after  taxes . $13,137,560 

Coal  department  (net) .  "3,036,194 

Other  miscellaneous  income..  464.742 

Total  net  income . $16,638,496 

Interest  and  rentals .  $5,285,658 

Rentals,  advances,  etc .  948,434 

Renewals  and  betterments .  4,319,166 

Dividends  (7  p  o) .  1,834,000 


1902. 

$4,592,036 

15,159,344 

1,647,384 

$21,398,764 

$6,921,342 

*792,477 

401,519 

$8,115,338 

$5,250,213 

153,627 

3,058,149 

1,834,000 


1901. 

$4,522,383 

17,418,033 

1,567,218 

$23,507,634 

$9,122,216 

*1,638,643 

441,390 

$11,202,248 

$5,387,854 

261,212 

2,523,127 

1,834,000 


Balance  after  dividends. .sur.$4, 251,238  df.$2,180,652  sr.$l,196,054 
*  Earnings  of  the  coal  department  in  1902.  $19,445,950;  expenses, 
$18,653,473;  net,  $792,477;  In  1901,  $28,008,747;  expenses,  $26,370,- 
104;  net,  $1,638,643;  1900,  $22,261,887;  net,  $1,200,082. 


Officers.— President,  W.  H.  Truesdale;  Chairman  of  Board,  Samuel 
Sloan;  Seo  and  Treas.,  Fred  F  Chambers,  26  Exchange  Place,  N.  Y. 

BOARD.— SHtonel  Sloan  (Chairman),  Fredk.  W.  Vanderbilt,  Wm.  W.  Asror 
Eugene  Higgins,  Henry  A.  C.  Tavlor,  J.  Rogers  Maxwell,  Geo.  F.  Baker,  Wm. 
Rockefeller,  Hamilton  MeK.  Twombly,  James  Stillman,  M.  Taylor  Pyne,  Harris 
C.  Fahnestock  Frank  Work,  John  D.  Rockefeller  Jr. 

-(V.  78,  p.  81  5,  2334;  V.  79,  p.  1955,  2642,  2696,  2795,) 


Delaware  Maryland  Sc  Virginia  RR.— Owns  from  Harrington 
to  Rehoboth.  Del. ,  44  miles;  Georgetown  to  Franklin  City,  Va. ,  54  miles ; 
total,  98  miles.  Controlled  by  Phlla.  Balt.  &  Wash.,  whioh  owns  $326,- 
200  of  the  $526,758  stock  (par  $25 1,  and  so  by  Pennsylvania  RR  See 
V.  50,  p.  498.  Loans  and  bills  payable,  Oct.  31,  1903,  $184,800;  other 
floating  debt,  $517,927.  In  year  endiug  Dec.  31, 1903,  gross,  $306,092; 
net,  $45,135;  interest,  taxes,  eto.,  $49,325;  balance,  deficit  for  year, 
$4,190,  but  this  does  not  inolude  interest  on  the  floating  debt. 


Delaware  River  RR.  &  Bridge  Co.— Owns  a  bridge  over  the 
Delaware  River  near  Philadelphia  and  about  10  miles  of  connecting 
railroad.  Capital  stock  ($1,300,000)  is  all  owned  by  the  Pennsylvania 
RR.,  whioh  guarantees  the  bonds,  principal  and  interest,  by  endorse¬ 
ment  on  eaoh.  Dividend  for  6  mos.,  2  p.  o.,  paid  Deo.  1900 ;  1901  to 


1904,  incl.,  4  p.  o.  yearly  (2  J.  &  D.).  Sinking  fund  is  1  p.  o.,  but  bonds 
cannot,  be  called.  Guaranty  in  V.  63,  p.  1062, 1159. 

Delaware  Snsqnehanna  Sc  Schuylkill  RR.— Owns  main  line 
from  Drifton,  Pa.,  to  Go  wen,  Pa.,  31  miles;  branohes,  17  miles ;  total 
owned,  48  miles.  Traokage— Lehigh  Valley  RR.,  eto.,  133  miles. 
Opened  Feb.  15, 1892.  The  road  is  controlled  by  Coxe  Brothers  &  Co., 
Ino.,  the  ooal  miners.  Dividends  Oot.  18, 1892,  40  p.  o.  in  oash  ;  Nov. 
25,  1893,  20  p.  o.  in  cash  and  50  p.  o.  in  stock ;  Sept.  26,  1894,  26%  p.  c. 
In  cash ;  1 899  to  1901,4 yearly;  1902, 5;  1903, 6;|1904,  May,  3;  June, [3  p.o. 
Nov.,  3  p.  c. 


Earnings.— In  year  1903-04  gross,  $1,200,465;  net,  $149,260;  divi¬ 
dends  (9  p.  o.),  $135,000 ;  bal.,  sur.,  $14,260.  -(V.  75,  p.  666.) 

Denlwon  Bonham  Sc  New  Orleans  Ry.— Denison  to  Bonham, 
Tex.,  29  miles.  Operated  since  completion  Deo.  1, 1901,  by  the  Mo. 
Kansas  &  Texas  under  a  ten-year  contract.  In  Sept.,  1903,  parties  in¬ 
terested  in  the  road  acquired  the  Velasco  Brazos  &  Northern  Ry., 
Anchor  to  Velasco,  Tex.,  20  miles.  V.  77,  p.  823.  Stock,  $480,000.  In 
Feb.,  1903,  permission  was  given  to  issue  $325,000  30  year  gold  bonds, 
on  road  between  Bonham  Jet.  and  Bonham;  V.  76,  p.  381.  President, 
Ed.  D.  Stager;  Sec.,  John  W.  Russell.— (V.  76,  p.  381;  V.  77,  p.  823.) 

Denver  Sc  Inter-Mountain  Ry.— Embraoes  27  miles  of  Crack 
of  which  22  steam,  Denver  to  Ralston,  and  5  trolley,  Denver  to  Bar- 
num  Extensions  are  proposed.  Successor  to  Denver  Lakewood  & 
Golden  RR.,  sold  in  foreclosure  on  May  19,  1904.  V.  78,  p  2334. 
Stock,  $514,300.  No  bonds  issued  Oot.  1,  1904.  For  1912-03  (old  co.), 
gross,  $60,170;  net,  $15,592.  President,  Samuel  Newhouse;  Treas., 
F  W.  Loveland;  Seo  .  William  Morrison.— (V.78,  p.820,  1549,  2334.) 

Denver  Enid  Sc  Gnlf  RR.— Projected  from  Guthrie,  O.  T.,  north¬ 
west  to  the  Kansas  State  line  at  a  point  near  Alva,  O.  T.,  130  m..  of 
whioh  Guthrie  to  Cold  water,  70  m.,ln  operation  in  Nov,  1904.  Stock 
au  horlzed,  $15,000,000;  outstandii  g,  $1,120,000;  par  of  shares,  $100. 
Bonds  are  limited  to  $20,000  per  mile.  V.  77.  p.  769.  President, 
Breckinridge  Jones;  Secretary  and  Treasurer,  Henry  Semple  Ames, 
both  of  St.  Louis.— V.  77,  p.  83,  769;  V.  79.  p.  1641. 


Denver  Northwestern*  Pacific  Ry.— Building  from  Denver 
to  salt  Lake,  about  500  miles,  along  a  line  about  100  miles  south  of 
the  Union  Paciflo  and  125  miles  north  of  the  Denver  &  Rio  Grande. 
By  May  1,  1905,  the  first  100  miles  to  Sulphur  Springs,  Col.,  are  ex¬ 
pected  to  be  in  operation.  In  Sept..  1901,  track  laid  from  Denver  to 
Arrowhead,  75  miles,  of  which  50  miles  were  operated.  Expected  to 
be  completed  in  1905.  See  V.  75,  p.  289;  V.  78,  p.  1103.  North- 
wet.  Terminal  RR.,  proposed  termiual  line  in  Denver.  V.  79,  p.  1704 
Incorporated  in  July,  1902,  with  $20,000,000  authorized  stook, 
of  which  $10,000,000  pref.  5  p.c.  non-cum.,  all  to  be  issued  for  construc¬ 
tion,  together  with  $20,000,000  of  the  $22,500,000  4  p.  c.  bonds.  V.  75, 
p.  1147;  V  79,  p.  102.  President,  David  H.  Moffatt;  Vice-Pres.,  W.  G. 
Evans;  Treas.,  W.  E.  Ross-Lewtn;  Sec.,  F.  B.  Gibson.— (V.  79,  p.  1704.) 

Denver*  Rio  Grande  RR.— ( See  Map )— Road—' The  lines  of  this 
oompany,  together  with  those  of  the  Rio  Grande  Western  Ry.,  whose 
stock  is  substantially  all  owned,  are  well  shown  on  adjoining  map. 


Miles. 

Road  owned  and  operated... 2, 398 
Rio  Gr.  Jo.  RR., etc.  (leased) .  62 


„  Miles. 

Of  the  preceding: 

Standard  gauge . 1,544 

Narrow  gauge  only .  917 

2d  traok  and  3d  rail .  405 


Total  June  30, 1904 . 2,460 

Rio  Grande  &  Southwestern  RR.,  Lumberton  Station,  Col.,  42 
miles  southeasterly,  will  be  acquired  in  1904  05.  V.  79,  p.  907. 

Histoby.— Reorganization  of  a  railway  company  of  same  name  fore¬ 
closed  July  12,  1886.  The  Rio  Grande  Junction  ts  leased  Jointly  by 
*his  oompany  and  the  Colorado  Midland,  and  its  bonds  guaranteed. 
The  Colorado  Midland  is  controlled  by  parties  interested  severally  in 
the  D.  &  R.  G.  and  Colorado  &  Southern.  V.  70,  p.  739. 

The  Missouri  Pacific  early  in  1901  acquired $14,800,000 oommon  and 
$7,300,000  preferred  stook,  this,  together  with  the  Rockefeller  inter¬ 
ests,  it  is  understood,  constituting  a  considerable  majoritv  of  the  en¬ 
tire  stock  -  V.  72,  p.  338,  580,  1238;  V.  73,  p.  506.  President  Jeffery 
is  a  Vice-Pres.  of  the  Western  Paciflo  Ry.,  building  from  Salt  Lake  City 
to  San  Francisco.  V.  79,  p.  1024. 


Drvs.  since \  ’92  ’93  ’94  ’95  ’96  ’97  ’98  ’99  ’00  ’01  ’02  ’03  ’04  1905 
’91  in  pf., p.o.  I  020022  2%  4  4555  5  Jan, 2% 

Stock.— During  1901-2  pref.  stookwas  increased  from  $23,650,000  to 
$44,400,000,  to  acquire  the  Rio  Grande  Western  stook.  72,  p.  776 
The  stockholders  voted  on  October  21,  1903,  to  lncre  cthe  pre 
f  erred  stook  from  $44,400,000  to  $50,000,000. 


Bonds.— Consols  of  1886  for  $6,900,000  originally  reserved  forex- 
tension  to  Ogden  (made  unnecessary  by  acquisition  oi  Rio  Grande 
Western)  may  be  used  for  other  oapital  requirements.  V.  73,  p.  507 
See  abstract  of  mortgage  in  Chronicle,  V.47,  p.  228. 

The  improvement  mortgage  abstract  was  in  Chbonicle,  V.  47,  p.  229 
Abstract  of  R.  G.  W.  1st  mort.  was  in  V  49.  p.  237,  and  statement 
to  N.  Y.  Stock  Exchange,  V.  50.  d.  73;  also  V.  69,  p.  284.  Utah  Fuel  1st 
5s  of  1931,  see  application  to  list,  V.  78,  p.  1171,  1178,  1548,  2015. 

The  Rio  G.  W.  first  consol.  4s  of  1899  are  secured  by  a  first  mort¬ 
gage.  either  directly  or  by  all  their  securities,  on  193  miles  of  branch 
lines,  and  further  by  a  second  lien  on  438  miles  of  main  line  and  other 
road,  and  on  all  new  mileage  to  be  constructed  and  rolling  stock  pur¬ 
chased,  including  50  miles  of  branohesto  Heber  and  ooal  mines  built  in 
’99;  $15,200,000  are  reserved  to  retire  the  1st  4s,  $2,163,000  were  ex¬ 
changed  for  $2,850,000  treasury  branch  line  bonds;  $12,700,000  have 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTERE8T  OR  DIVIDENDS. 

Bond*— Princi¬ 

pal, When  Due. 
Stocks — Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Detroit  dt  Mackinac— Feet,  stock.  $1,000,000  auth. 

$100 

$950,000 

5  In  1904 

J.  &  J. 

N.  Y„  H.  K.  McHarg. 

Jan.  3,  ’06,  2i* 

“  1st  lien,”  $1,500,000.  gold. Mo . . .  .c’ 

All 

1895 

1,000 

1,050,000 

4  g. 

J.  &  D. 

N.  Y.,  J.  P.  Morgan  A  Co. 

June  1,  1995 

“Mort.  bonds”  $1,750,000  gold,  red.at  par.Mo.o* 

All 

1895 

1,000 

1,250,000 

4  g. 

J.  &  D. 

do  do 

June  1,  1995 

Det.  So. — 1st  M.,  g.,  $4,500,000,  red.  to  ’06  at  105  Ce 

263 

1901 

1904 

1,000 

5,000 

4,304,000 

650,000 

3,866,000 

4  g. 

5 

M.  A  S. 

N.Y..Colonial  Trust  Co. 
New  York. 

Moh.  1,  1941 
July  1,  1906 
June  1,  1951 

Mortgage,  $10,000,000  gold.  N .  0* 

Ohio  South’n,  equip,  notes,  due  $6,560  monthly. 

389 

1901 

1,000 

4  g. 

J.  A  D. 

Dec.,  ’03,  coup,  last  pd. 

.... 

85,Z77 

5  &  6 

M'nthly 

New  York. 

To  Nov.,  1905 

Detroit  So.  oar  trusts,  gold,  payable  Oct.  1,  y’rly.. 

.... 

320,000 

412g. 

A.  &  O. 

Mer  Tr.AOep.Co.,  Balt. 
N.  Y.,  Mercant.  Tr.  Co. 

To  Oot.l,  1912 

Det.dtTol.  8A.L.— IstM  $3,000,000,g.gu.p.&lMe.C<fer 

48 

1903 

1,000 

1,900,000 

4  g. 

J.  A  J. 

Jan.  1,  1953 

Dover  dt  Rockaway— Stook, 6  p.  o.,  rental  999  years. 

.... 

100 

140,000 

6 

A.  &  O. 

N.  Y.,  143  Liberty  st. 

Oct.,  1904,  3% 
Jan.  1,  1906 

1st  mortgage . 

Dub.  dt  S.  City—  Ill.  Cen.,  W.  lines,  1st  M.,g.Us.o**r 

5 

1881 

1.000 

35,000 

6 

J.  A  J. 

do  do 

218 

1895 

1,000 

5,425,000 

4  g. 

F.  &  A. 

N.  Y.,  Offloe,  214  B’way. 

Aug.  1,  1951 

Iowa  Falls  &  Sioux  City  1st  M.,  Ia.  F.  to  8.  City . . 

184 

1869 

500  Ao. 

2,800,000 

8,430,000 

7 

A.  A  O. 

do  do 

Oct.  1,  1917 

Cher  &  Dafc.,C.  R.  AC.  and  OmahaDlv.,eto.,lstM. 

328 

’88-00 

Illinois  0 

entrai  b 

onds  or  collateral  there 

for. 

Duluth  dt  Iron  Range — 1st  mortgage.  Mp . c&r 

184 

1887 

1,000 Ac 

6,732,000 

5 

A.  A  O. 

N.  Y.,  Of.,  Empire  Bldg. 

Oct.  1,  1937 

2d  mort.,  ourrency,  red.  at  105,  $5,000,000.ce.o* 
Duluth  Mxssabe  dt  North’n— 1st  mort.,  gold,  s.  f _ 

184 

65 

1896 

1892 

1,000 

See  text. 
1,174,000 
1,490,000 

6 

6  g. 

J.  A  J. 
J.  &  J. 

do  do 

Jan.  1,  1916 
Jan.  1,  1922 

1st  consol.  M.,  $3,500,000,  g.,  call  at  105 . Ce 

130 

1893 

1,000 

6  g. 

J.  &  J. 

N.  Y.,  Central  Trust  Co. 

Jan.  1,  1923 

2d  mort.  ($5,00O,OOO)  gold,  red.  at  105 . Ce.c 

130 

1898 

1,000 

4,103,000 

5  g. 

J.  &  J. 

do  do 

Jan.  1,  1918 

Duluth  So.  8h.d  Atlantic—  Marq.H.&On.gen.M.Ce.O' 

156 

1885 

1,000 

1,000 

1,077,000 

6 

A.  A  O. 

New  York,  44  Wall  St. 

Apr.  1,  1925 

Duluth  South  Shore  &  Atlan.,  1st  M.,  gold. Ce. c&r 

416 

1887 

3,816,000 

5  g. 

J.  &  J. 

do  do 

Jan.  1,  1937 

First  consol,  mort.,  gold,  Interest  guar.Ce.o'&r 

572 

1890 

1,000 

15,107,000 

4  g. 

F.  A  A. 

New  York  or  London. 

Aug.  1,  1990 

lno.  certs.  ($3,000,006  held  by  C.  Pao.  July,  ’02) 

.... 

1892 

3,000,000 
246,412 
See  text. 

4 

New  York. 

Deo.  31,  1912 
1904  to  1906 

Dul.  Va.  dt  Rainy  Lake — 1st  M.,  $2,000,000,  g...o* 

1902 

1,000 

5  g- 

M.  A  8. 

Minneapolis,  Minn. 

Moh.  1.  1922 

Durango  Central— 1st  M.,  g.,  $20,000  p.  m.G - c* 

32 

1902 

1,000 

640,000 

5  g- 

J.  &  J. 

See  V.  79,  p.  1701. 
Fid.  I.T.&  S.D.Co..  Phil. 

July  1,  1952 

Dutchess  County  RR. — 1st  M.,  g.,  gu.  (text). Me. .0* 

12 

1890 

1,000 

350,000 

4*a  (6)  g. 

J.  &  D. 

June  1,  1940 

East  Mahanoy  EE.— Stock . 

, 

50 

497,750 

5 

J.A  D.15 

Phila.,Pa.,  Read. Term. 

Dec.15,’04, 21* 

East  Pennsylvania — Stook  6  p.o  gu.999 'yrs.Phil.&R. 

IstM.,  gold,  guar.  p.&l.  by  P. A  R.  RR.  (end.)...o* 
East  Tenn.  Ya.  dt  Ga  —  See  Southern  Ry. 

36 

50 

1,730,450 

6 

J.  A  J. 

Phil.,  Phil.  &  Read.  Ry. 

Jan.  16, ’05, 3% 
Moh.  1,  1958 

36 

1888 

1,000 

495,000 

4  g. 

M.  &  S. 

do  do 

East Tenn.dtW.N. Oar.— 1st  M.$25O,O0O.GuP.cur.o. 

31 

1881 

250,000 

6 

M.  A  N. 

Phila.  Gn.  T.  A  S.  D.  Co. 

Nov.  1,  1905 

been  sold;  $8,000,000  were  Issuable  at  not  exceeding  $500,000  per  an¬ 
num  for  equipment  and  Improvements.  They  are  also  secured  bv  a 
first  Hen  on  tne  entire  $10,000,00o  stock  of  the  Utah  Fuel  Co.  Addi¬ 
tional  consols  may  also  be  Issued  at  $20,000  per  mile  for  future 
branohes  and  extensions  or  for  underlying  liens  of  aoqulred  roads. 
See  application  to  list  in  full,  V.  72,  p.  537.  V.  72,  p.  775, 1189.  List 
of  securities  deposited  as  collateral  June  30,  1904,  V.  79,  p.  909. 

Latest  Earnings.— From  July  1  to  Nov.  30,  5  months: 

5  mos. —  Gross.  Net.  Oth.  inc.  Onarges.  Bal.,  sur. 

1904 . $7,534,399  $3,201,326  $62,460  $1,730,425  $1,533,360 

1903 .  7,750,le9  3,032,774  70,645  1,665,808  1,437,611 

Annual  Report.— Full  report  for  1903-04  In  V.  79,  p.  899,  907,  the 
Rio  Grande  West,  being  lncludedin  three  later  years  only.  See  p.  879. 
Year  ending  June  30—  1904.  1903.  1902.  1901. 


Average  miles  opeFted  2,398  2,378  2,347  1,668 

$  $  $  $ 

Gross  earnings .  16,446,434  17,304,559  17,038,828  11,452,404 

Net  earnings .  6,387,991  6,674,709  6,705.286  4.328.506 

Other  lnoome .  214,345  209,717  165,762  111,374 


Total  net  inoome .  6,602,336  6,s84,426  6,871,048  4,439,880 

Interest  on  bonds .  3,170,802  3,083,404  2,898,093  1,855,122 

Taxes  and  Insurance..  671,470  662,041  580,016  396,471 

Betterments,  etc .  .  436,797  500,000  . 

Miscellaneous .  305,651  296,420  310,314  274,864 

Dividend  on  pf.  stk.5%  2,220,000  2,220,000  2,220,000  1,182,500 

Balance,  surplus .  234,413  185,764  362,625  730,923 


Officers— Chairman  of  Board,  George  J.  Gould;  President, E.  T.  Jef¬ 
fery;  Vice-Presidents,  Chas.  H.  Schlaoks  and  A.  C.  Bird;  Treas.,  J.  W. 
Gllluly;  8eo.  and  Compt.,  Stephen  Little.  Office,  195  Broadway,  N.  V. 

Directors.— George  J.  Gould,  Mortimer  L.  Schiff,  Edward  H.  Harriman, 
Winslow  8.  Pierce,  E.  T.  Jeffery,  Edwin  Gould  and  Arthur  Coppell,  New  York; 
Charles H.  Schlaeks,  Edward  O.  Wolcott,  Denver.  Col. 

— (V.  78,  p.  1222, 2384,  2598;  V.  79,  p.  899,  907,  2696.) 

Denver  &  Southwestern  Ry.— See  Cripple  Creek  Central  Ry. 


Des  Moines  A  Fort  Dodge  RK.— Owns  Des  Moines  to  Ft.  Dodge. 
Ia.,  88  m.,  and  Tara  to  Ruthven,  55  miles;  trackage,  Illinois  Central,  Tara 
to  Fort  Dodge  Junotlon.lnoluded  above.  On  Mar  1, 1 904,  Minneapolis  & 
St.  Louis  acquired  $2,530,000  of  the  $4,283,000  common  stook.  and 
guarantees  the  $3,072,000  new  first  mortgage  4  per  cent  gold  bonds, 
which  were  issued  to  retire  all  the  outstanding  bonds  maturing  Jan. 
1, 1905;  the  Minn.  A  St.  L.  took  possession  on  expiration  of  lease  to 
Chic.  Rook  Island  A  Pao.  Ry.  on  Jan.  1, 1905.  V.  79,  p.268,1704, 
2085.  Form  of  guaranty,  V.  79,  p.  2696.  Preferred  stook  Is  entitled 
to  7  p.  o.,  non- cumulative,  then  oommon  to  7  p.  o.,  after  whloh  both 
share  equally. 

Dividends.—  1  1893  ’94  ’95  ’96  to  ’93  1899  to  1903  1904 

on  pref.  (p.  o.)  s  2  4  4  6  yearly  7  yearly  5 

Pies  ,  Edwin  Hawley;  Vloe-Pres.,  L.  F.  Day;  Treas.,  F.  H.  Davis; 
Seo.,  W.  S.  Crandell.  Rental  for  vear  ending  Deo.  31,  1901,  $207,573; 
1900,  $189,894.— (V.  79,  p.  268,  786,  1704,  2587,  2696.) 


Des  Moines  Iowa  Falls  &  [Northern  Ry.— Iowa  Falls,  la.,  to 
Des  Moines,  75  miles;  completed  Aug.,  1903.  Extension  north  from 
Iowa  Falls  to  Mason  City  was  proposed. 

Stock  authorized,  $1,260,0(  0;  outstanding,  about  $900,000  In  April, 
1904;  par  or  shares.  $100  eaoh.  Bonds  are  subjeot  to  call  at  105  on 
and  after  July  1, 1906;  they  are  limited  to  $14,000  per  mile,  with  $50,- 
000  additional  for  Des  Moines  terminals.  Pres’t,  E.  S.  Ellsworth,  Iowa 
Falls;  Seo.,  J.  H.  Funk;  Treas.,  W.  H.  Woods.— (V.  76,  p.  158.) 

Des  Moines  Union  Ry.— Terminal  road  In  Des  Moines ;  owns  4 
miles  main  track  and  branohes,  14  miles  2d  and  side  tracks,  bridge 
across  Des  Moines  River  and  25  aores  of  land  In  Des  Moines.  See 
statements  N.  Y.  Stock  Exohange  V.  65,  p.  1173.  Leased  to  Wabash. 
RR.,  Chicago  Great  Western,  Chic.  Mil.  &  St.  P.  Ry  ,  Chicago  Burling¬ 
ton  &  Quincy  RR.  and  Des  Moines  Iowa  Falls  A  Northern  Ry.  V.  75, 

J).  342.  Rental  equal  to  expenses  and  fixed  charges  paid  monthly  by 
essees  on  wbeelage  basis.  Stook  authorized,  $2,000,000;  outstanding, 
$400,000;  par  $100.  Bills  payable  June  30, 1904,  $84,552.  Year  1903- 
04,  gross,  $259,715;  net,  $54,212;  oharges,  $54,212.— (V.  75,  p.  342.) 


Detroit  Grand  Haven  Sc  Milwaukee  Ry.— Owns  from  De¬ 
troit  to  Grand  Haven,  Mich.,  189  miles.  A  reorganization  of  Septem¬ 
ber,  1878.  The  principal  and  Interest  on  the  bonds  are  guaranteed  by 
the  Grand  Trunk  of  Canada.  Stook,  $1,500,000;  par,  $50.  Real  estate 
bonds  or  mortgages,  $226,000.  On  June  30,  1904,  sundry  outstanding 
accounts,  $353,405.  Grand  Trunk  of  Canada  own  the  $1,500,000 
■took.  As  to  offer  to  bondholders  in  1900,  see  V.  71 ,  p.  84. 


Earnings.— 5  mos., 
July  1  to  Nov.  30. 


1  1904 . Gross,  $650,650;  net,  $194,174 

i  1903 . . Gross,  582,032;  net,  156,702 

For6  mos  ending  June  30.  1904,  gross,  $573,032;  net,  $85,987; 
charges,  $180,319;  bal.,  def.,  $94,332. 

For  year  ending  Deo.  31,  1903,  gross.  $1,252,294;  net.  $291,831; 
Oharges,  $359,481;.bal.,  def.,  $67,650.  For  1902,  gross,  $1,151,361. 


Detroit  Grand  Rapids  Sc  Western.— See  Pere  Marquette  RR. 
Detroit  Hillsdale  Sc  Southwestern  RR.— OwnsYpsilantl  Ml  oh 
to  Bankers,  Mich.,  65  m.  Leased  in  perpetuity  July  1, 1881,  to  the  Lake 
Shore  &  Mich.  Southern  Co.;  rental  $54,000  per  year — 1%  on  stook. 
Detroit  Macklnae  St  Marquette  RR.— See  Miscellaneous  Cos. 
Detroit  Sit  Mackinac  Ry.— Owns  from  Bay  City,  Mich.,  to  Che¬ 
boygan,  195  miles;  Rose  City  Branch,  32  m.  Prescott  Branch,  12  m  ; 
Linooln  Branch,  14  miles;  Au  Gres  Branoh,  8m.;  various  logging 


branohes,  (largely  temporary)  69  miles;  total,  330  miles.  Extension 
north  from  Tower  to  Cheboygan,  22  miles,  was  completed  In  July, 
1904,  and  to  be  continued  to  Mackinaw  23  miles  further.  In  1903-04 
carried  872,768  tons,  of  which  forest  products  furnished  61-72  per  ot. 

history.— Successor  in  1894  of  Detroit  Bay  City  &  Alpena,  fore¬ 
closed.  In  1902,  Henry  K.  McHarg  and  associates  aoqulred  control. 

Bonds.— “Mortgage  bonds”  for  $500,000  were  reserved  for  better¬ 
ments,  eto..  at  not  over  $50,000  per  year.  V.  74.  p.  629.  In  addition 
to  the  amounts  shown  above  as  outstanding,  $450,000  “first  lien”  and 
$100,000  “mortgage”  bonds  wereon  June  30, 1904,  held  in  the  treasury. 

Stock.— The  capital  stook  is  $3,000,000,  of  whloh  $2,000,000  oom¬ 
mon  and  $1,000,000  5  p,  o.  non-cum.  preferred.  See  V.  74,  p.  629. 
Div.  on  pref.,  21$  P-  o.,  July  1, 1903;  slnoe  to  Jan.,  1905,  5  p  o.  yearly. 

Latest  Earnings.—  J  1904 . Gross,  $409,779;  net,  $134,455 

5  mos.,  July  1  to  Nov.  30.  (1903 . Gross,  407,820;  net,  131,222 

Earnings.— Report  for  year  ending  June  30,  1904,  was  in  V.  79,  p. 
2145,  showing,  gross,  $981,315;  net,  $378,157;  Interest,  (taxes,  etc., 
$164,177;  dlv.  on  pref.  (5  p.  o.),  $471,500;  bal.,  surplus  for  year. 
$166, 480.-(V.  76, p.1248;  V. 77, p.1531;  V. 79, p  1461,2145.) 

Detroit  Southern  RR.— Operates  from  Detroit,  Mich., to  Ironton, 
via  Lima,  384  miles.  Including  46  miles  of  traokage;  branohes,  IKing, 
man  to  Sedalia,  O.,  31  m  ,  Jackson  to. Cornelia,  20  m.,  and  Llsman  Jot. 
to  Dean.  O.,  3  in.;  total,  438  miles;  coal  mine  traoks,  yard  traoks  and 
sidings.  121  miles.  Constitutes  a  route  from  the  bituminous  coal  fields 
In  Southern  Ohio. 


Organization.— A  consolidation  of  the  Ohio  Southern  RR.  and  the 
Detroit  A  Lima  Northern  Ry.  on  June  1,  1901,  after  foreclosure  per 
plan  V.  72,  p.  438.  V.  72,  p.  626,  722,  1034.  1080.  On  Julv  5,  1904, 
Samuel  Hunt  was  appointed  receiver.  V.  79,  p.  151. Iln  July,  1904,  to 
Jan  .  1905,  $650,000  two-year  5  p.  c.  receiver's  oertifloates  ($1,000,000 
authorized)  were  issued,  subject  to  call  after  six  months.  V.  79,  p.  269,- 
680.  In  Dec.  1904,  Cln.  Ham.  &  Dayton  new  interei  ts.it  was  reported 
acquired  control.  V.  79,  p.  2747.  In  Jan.,  1905,  a  reorganization 
plan  was  expected  shortly. 

Committee  for  50-year  4*.— Otto  T.  Bannard,  Chairman;  N.  Y.  Secur¬ 
ity  &  Trust  Co.,  depositary.  V.  78,  p.  2011;  V.  79,  p.  151,627,  680. 

Stockholders’  Committee  —  John  E.  Borne,  Chairman;  Colonial  Trust 
Co.,  depositary;  V.  79,  p.  680. 


Stock. -Common  authorized,  $16,000,000;  preferred  4  p.  o.  non- 
cum.,  $10,000,000,  both  as  increased  July,  1903;  outstanding  oommon. 
$10,500,000;  preferred,  $6,500,000.  V.  77,  p.  1871. 


Bonds.— The  $4,500,000  40-year  4s  are  secured  by  a  purchase 
money  lien  on  the  Ohio  Southern  RR.  (Lima  to  Wellston  and  branohes 
In  all  263  miles).  See  V.72,  p.  1237;  V.73,p.  1261;  V.  75,  p.  666,  906. 
Locomotive  trust  notes  (6s)  June  30, 1904.  $42,041. 

Report  for  year  ending  June  30,  1904,  was  in  V.  79,  p.  2202 
showing  on  438  miles,  gross,  $1,488,937;  net,  $199,849;  lnt.  and 
taxes,  $409,994;  bal.,  sur.,  $210,145.  In  1902-3,  trross,  $1,444,900;  net 
$354,965.  Directors,  Ootober,  1902,  V.  72,  p.  1080:  V.  76,  p.  1355;  V 
78,  p.  2441;  V.  79.  p.  151,  268,  627,  680,  22UI,  2747. 

Detroit  Sc  Toledo  Shore  Line  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit.  47-6  miles;  2d  track,  20  m.;  sidings,  3  m.;  traok- 
ane  over  Toledo  Ry  &  Terminal  Co.,  eto.,  31  m.:  total  track,  101-6 
miles;  laid  with  80  lb.  steel  rail.  Road  opened  Sept.  8, 1903.  See 
V.  78,  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  theTclodo  St.  Louis  A  Western  RR. 
own  the  entire  stock  and  Jointly  guarantee  the  bonds,  principal  and 
Interest,  by  endorsement.  See  form  of  guaranty,  V.  76,  p.  653.  Of  the 
bonds  $1,000,000  are  reserved  for  extensions  and  improvements.— 
President,  T.  P.  Shonts.— (V.  77,  p.  88,  250,  628;  V,  78,  p.  2442,  2598.) 

Dominion  Atlantic  Ry.— (V.  78,  p.  1392;  V.  79,  p.  2717.) 

Dominion  Securities  Co.— Organized  in  May,  1901,  under  New 
Jersey  laws.  Owns  90  per  cent  of  the  stook  of  the  Cape  Breton  Ry, 
(V.  73,  p.  183,392),  60  per  oent  of  the  stook  of  the  North  Amerloan 
Lumber  St  Pulp  Co.  (V.  74,  p.  887,  991),  eto.  See  V.  74,  p.  986,  1139. 
In  June,  1902,  a  reorganization  oommittee,  James  G.  Cannon,  Chair¬ 
man  (Metropolitan  Trust  Co.,  N.  Y.,  depositary),  requested  deposits, 
but  no  plan  had  been  arranged  to  Oct.,  1904.  V.  74,  p.  1251, 1308. 
Stock  outstanding,  $1,681,800,  par  $100.  Offloe,  22  Pine  St.,  New  York. 
-(V.  74,  p.  13u8;  V.  75,  p.  29,  441.) 


Dnbnque  Sc  Sioux  City  RR.— (See  Map  of  Illinois  Central)— 
Owns  Dubuque,  Iowa,  to  Iowa  Falls.  143  miles;  Iowa  Falls  to  Sioux 
City,  184  miles;  Manchester  to  Cedar  Rapids,  42  miles;  Onawa,  Iowa, 
to  Sioux  Falls,  Dakota,  155  miles;  Cedar  Falls  to  Minnesota  State  Line 
(merged  by  consolidation  In  1896),  76  miles;  Tara  Station,  near  Fort 
Dodge,  la.,  to  Counoll  Bluffs,  130  miles;  total  owned,  730  miles. 


Organization.— Controlled  since  April,  1887,  by  the  Ill.  Central  RR 
which  owns  all  exoept  a  few  hundred  shares  of  the  $15,000,000  stock 
(as  Increased  June,  1900).  and  has  issued  its  own  bonds  on  the  road- 
the  only  D.  &  8.  C.  bonds  held  by  the  public  are  the  7s  issued  under 
Iowa  Falls  &  Sioux  City  mortgage,  $2,800,000.  Lease,  V.  79,  p  1274 
Dividends  Since  1894—1895,  Deo.,  1 ;  ’96,  3;  '97,  2;  ’98,3i«;  ’99.  lio- 
1900,  3;  1901,  U«;  1902,  Jan.  1.— (V.  70,  p.  1290.) 


Duluth  Sc  Iron  Range  RR.— Owns  Duluth  to  Ely,  Minn  119 
miles,  with  branches  to  Mesaba  Range  Mines,  Fayal,  etc.,  65  miles  Owns 
ore  docks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 

Stock,  Etc.— Stook  authorized,  $10,000,000,  outstanding  $3,000,000; 
par  $100.  Land  grant  from  Minnesota  about  506,000  aores,  of  whloh 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Ronds— Princi¬ 
pal,  When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Eastern  Kentucky  Ry.— Stock  ($1,779,500  is  pref.) 
Eastern  Ry,  of  Minnesota— See  Great  Northern. 

.... 

.... 

$100 

$3,477,300 

El  Paso  Union  Pass.  Depot-  1st  M.,g.,  $240,000  s.  f. 

.... 

1904 

1.0C0 

(1) 

o  g- 

New  York. 

1934 

Elgin  Joliet  <t  Eastern — 1st  M.  ($10,000,000)  g.Ce.o* 
Elmira  Cortland  <C  Northern— See  Lehioh  Valley 

181 

RR. 

1891 

1,000 

8,500,000 

5  g* 

M.  A  N. 

N.  \.,  71  Broadway. 

May  1,  1941 

Elmira  dt  Lake  Out.— Sodus  Bay  &  So.— 1st  M. ,  g.  lino 

100 

1884 

1,000 

500,000 

5  g. 

J.  &  J. 

N.  Y.,  Nat.  Bank  Com. 

July  1,  1924 

Elmira  <£  Williamsport— St’k,  com.,  5 p.  o.  ren’l, N.C. 

75  Lj 

50 

500,000 

5 

M.  &  N. 

Phila.,  Broad  St.  Sta. 

Nov.,  1904 

Preferred  stock,  7  p.  c.  rental,  999  yrs.,  No.  Cent. 

75hs 

50 

500,000 

7 

J.  &  J. 

do  do 

Jan.,  1905 

1st  mortgage . 

Income  bonds,  99  years  to  run . o* 

1860 

1,000 

963,000 

6 

J.  &  J. 

do  do 

Jan.  1,  1910 

1863 

500 

570,000 

5 

A.  &  O. 

do  do 

Oct.  1.  2862 

Erie  <2  Pitts. — Stock,  7  p.  o.  rental, 999  yrs..PennCo. 

85 

50 

2,000,000 

7 

Q.-M 

N.  Y.,  Union  Trust  Co. 

Dec.  10, ’04,1% 

General  mort.  (now  1st)  $4,500,000,  g.,  guar.Un 

Erie  Railroad  Company — Common  stock. . 

2d  pref.  stock,  4  p.  o.  non-cum  . 

1st  pref.  stock,  4  p.  c,  non-cum .  . 

A— Old  Ronds  Assumed— Roads  Consolida 

85 

1890 

1,000 

100 

100 

4.458,000 

112,378,900 

16,000,000 

47,892,400 

3^  g- 

J.  &  J. 

do  do 

July  1,  1940 

TED. 

.... 

100 

4  in  i904 

F.  &  A. 

N.Y.,  J.P.  Morgan  &  Co. 

Feb.  28,  ’05,  2 

N.  Y.  &  E.  1st  M.  .Plerm.  to  Dun. ,  ext. ,  ’97,  gold. .  o* 
2d  mortgage,  (extended  In  1879)  gold . c* 

447 

1847 

1,000 

2,482,000 

4  g- 

M.  &  N. 

N.  Y.,  21  Cortlandt  St. 

May  1,  1947 

447 

1849 

1,000 

2,149,000 

5  g- 

M.  &  8. 

do  do 

Sept.  1,  1919 

3d  mortgage,  (extended  in  1883)  gold . o* 

447 

1853 

1,000 

4,617,000 

4  igg. 

M.  &  8. 

do  do 

Mch.  1,  1923 

4th  mortgage,  (extended  In  1880)  gold . o* 

475 

1857 

1,000 

2,926,000 

o  g- 

A.  &  O. 

do  do 

Oct.  1,  1920 

5th  mortgage  (extended  in  1888),  gold . o* 

Erie  R’y, 1st  M., Buff.  Br. ,  Homellsv.  to  Attlca.g.o* 

475 

1858 

500  &o. 

709,500 

4  g- 

J.  &  D. 

do  do 

June  1,  1928 

60 

1861 

200  &o. 

182,600 

4  g. 

J.  &  J. 

do  do 

July  1,  1931 

1st  consol,  mort.,  $30,000,000,  gold,  $  &  A.  F.o* 
N.  Y.  L.  E.  &  West,  funded  coupon  bonds,  gold.o* 
Buff.  N.  Y.  &  Erie,  1st  M.  (Buffalo  to  Corning.. o* 

526 

1870 

1,000 

16,891,000 

7  g- 

M.  &  8. 

do  do 

Sept.  1,  1920 

526 

1878 

500  <fec. 

3,699,500 

7  g- 

M.  &  8. 

do  do 

Sept.  1,  1920 

140 

1876 

1,000 

2,380,000 

7 

J.  &  D. 

do  do 

June  1,  1916 

Buff.  &  Southw.,  1st  M.,  Buff,  to  Jamestown,  g.c* 

67 

1877 

50  &o. 

1,500,000 

6  g- 

J.  &  J 

do  do 

July  1,  1908 

Newburg  &  N.  Y.  1st  M.,  g  ,  extended  In  1889.0* 

12 

1868 

1,000 

250,000 

5  g. 

J.  &  J. 

do  do 

Jan.  1,  1929 

R— Bonds  on  Properties  Controlled  by 

OWNE 

R8HIP 

OF  EnTI 

RE  (*)  OR  A  VI 

AJORITY 

0)OF  Ca 

pital  Stock,  or  by  (IT) 

Lease. 

‘Bergen  Co.  RR.,  1st  M., Ruth.  Jc.  to  Ridgew.  N.J. 

10 

1881 

1,000 

200,000 

6 

A.  ife  O. 

N.  Y.,  21  Cortlandt  St. 

Apr.  1,  1911 
May  1,  1982 

*Ch.&Erle  1st  M.,g.  (Marlon, O., to  Ham’d.IndCe.o* 

250 

1890 

1,000 

12,000,000 

5  g- 

M.  &  N. 

do  do 

Chicago  &  Atlantic  Terminal,  1st  mort.,  g.Ce.. 

1888 

1,000 

300,000 

5  g. 

J.  <fc  J. 

do  do 

July  1,  1918 

lElmira  State  Line  Railroad,  1st  mortgage . 

7 

1875 

500  &e. 

160,000 

7 

A.  <fe  O. 

Elmira,  Chemung  Co.Bk 

Oct.  1,  1905 

11  Gosh.  J:  Deck’t’n,  1st  2d  M’s., ($60,000  are  2d) 

’6«  ’69 

— 

246.500 

6 

Various 

1928-29 

201.790  aores  had  been  patented  to  It  prior  to  April  30, 1895;  V.  64,  p 
1041.  Federal  Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stock  am! 
$3,500,000  of  the  $4,500,000  2d  mortgage  bonds.  (V.  66,  p.  1237.) 
The  first  mort.  bonds  are  authorized  at  the  rate  of  $25,000  per  mile  to 
construction  and  $7,000  for  equipment.  Dividends  prior  to  1900  ag¬ 
gregated  100  p.c.;  In  1901-2,  6  p.  o.;  in  1903-4  from  accum.  sur.,  150°o- 
V.  79,  p  2085. 

For  year  ending  June  30,  1904,  gross.  $4,003,215;  surplus  over 
charges,  $1,032,470.  In  lS(L-3,  gross.  $6,029,939;  net.  $3, 578, 294; 
other  income,  $32,827;  interest,  $606,600;  depreciation  funds,  $448,- 
351;  balance,  surplus,  $2,566,170.— (V.  79,  p.  2085.) 

Dnlutli  Missabe  Sc  Northern  Ky.-OwnB  from  Duluth  to  Moun¬ 
tain  Iron,  Minn.,  77  miles;  branches  and  spurs.  76  miles;  trackage  to 
Union  Depot,  Duluth,  2  miles;  total,  155  miles.  Entire  $2,512,500 
stock  and  $2,047,000  of  the  bonds  are  owned  by  Lake  Superior  Consol¬ 
idated  Iron  Mines,  and  so  by  United  States  Steel  Corporation.  V.  72, 
p.  1038.  In  1903-4  paid  dividend  of  150  p  c.  from  accumulated  sur¬ 
plus.  V.  79,  p.  2085. 

For  year  ending  June  30, 1904.  gross,  $3,701,416;  sur.  overcharges, 
$1,142,431.  In  1902-3,  gross,  $5,116,530;  net  $3,215,246;  other  Inc., 
$20,036;  charges,  $8:->8,627;  bal.,  sur.,  $2,396,655.— (V.  79,  p.  2085  ) 
Duluth  South  Shore  Sc  Atlantic  Ry.— Operates  Duluth  to  Sanlt 
Bte.  Marie,  415  miles ;  “Soo”  Junction  to  St.  Ignaoe,  43  m.;  other,  121 
m.;  total,  579  miles,  including  10  miles  of  trackage. 

Capital  Stock.— Common  stock  Is  $12,000,000  ;  preferred,  $10,000.’ 
000 ;  par  both  $100.  Preferred  stock  is  6  per  cent,  non-cum.  Canadian 
Paciflo  Julyl,  1904,  owned  $6,100,000 com.  and  $5,100,000  pref.  stock, 
$3,000,600  incomes  and  $15,107,000  consols. 

Bonds,  &c.— Abstract  first  mortgage,  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  1890  has  interest  at  4  per  cent, 
guaranteed  by  Canadian  Pacino,  which  July  1,  1904,  held  the  entire 
outstanding  issue  [$15,107,000]  In  its  treasury  as  security  for  its  4  p.  o. 
debenture  stock ;  consols  for  $4,893,000  are  reserved  for  prior  bonds 
and  additional  amounts  may  be  issued  at  $20,000  per  mile  of  new  lines. 

General  Finances.— Of  the  tonnage  in  1903-04,  ores  furnished  41  p. 
o  .  lumber,  etc.,  31  p.  o. 

Latest  Earn’s.— 5  mos.,  >  1904 . Gross,  $1 .154,389;  net,$397.604 

July  1  to  Nov.  30.  (  1903 . Gross,  1,196,-11;  net,  j09,002 

Def.  under  charges,  $43,306  in  1904,  agst.  def  $30,661  in  1P03. 
Report.— Fiscal  year  now  ends  June  30.  (Report  for  year  ending 
June  30,  1904,  In  V.  79,  p.  1326  ) 

Year.  Gross.  Net  over  taxes.  Oth.inc.  Interest  Balance. 

1903-4.  $2,524,612  $564,764  $11,484  $859,700  def.  $283,452 

1902-3..  2,772,134  813,831  14,665  859,760  def.  31,204 

President,  W.  F.  Fitch,  Marquette,  Mich.  -(V.  79,  p.  1023,  1 326.) 
Duluth  Virginia  &  Rainy  Lake  Ry.— Projected  from  Virginia, 
Minn.,  northerly  to  Koochiching,  97  miles,  with  branches,  of  which  25 
miles  from  Virginia  to  Ashawa  was  in  operatiou  in  April,  1904. 
Stock  authorized,  $2,000,060.  In  March,  1902,  filed  a  mortgage  to 
the  Minnesota  Loan  &  Trust  Co.  of  Minneapolis,  as  trustee,  to  secure 
$2,000,000  bonds,  of  which  $1,500,000  are  issuable  at  $15,000  per 
mile  of  single  track  and  remainder  for  rolling  stock,  etc.  President, 
Wirt  H.  Cook;  Secretary,  Frank  W.  Helmlck.— (V.  74,  p.  679,  936.) 

Dunkirk  Allegheny  Valley  Sc  Pittsburg.— Owns  from  Dun¬ 
kirk,  N.  Y.,  to  Titusville,  Pa.,  91  miles.  A  consolidation  in  1878. 
Operated  since  Oct.  1,  1901,  by  the  Lake  Bhore  &  Mich.  So.  Ry.  for 
aocount  of  New  York  Central,  to  which  leased  for  500  years  from 
1873  at  Hg  p.  o.  on  stock.  Capital  stock,  $1,300,000,  N.  Y.  Central  & 
Hudson  River  Co.  owning  $1,067,600;  par,  $100.  For  year  ending 
June  30,  1904,  gross,  $292, 42s  ;  net,  after  deducting  taxes  ($13,143), 
$62.4«1:  oharges  and  dividends,  the  latter,  $19,500  (Hap.  c.),  paid  by 
N.  Y.  Central.— (V.  70,  p.  1290.) 

Dutchess  County  RK.— Pouglikpepsie  to  Hopewell  Jet.,  N.  Y., 
12  miles.  Leased  to  Central  New  England  Ry.  for  interest  on  bonds, 
taxes  and  rental  of  $100  per  annum,  but  leafe  assumed  bv  New  York 
New  Haven  <fe  Hartford  RR.  on  Die.  1,1604.  Stock,  $300,000;  par, 
$100.— (V.  79,  p,  2641.) 

East  Broad  Top  RR.  &  Coal  Co.  (Pa.)-Uwna  from  Mount 
Union,  Pa.,  to  Woodvale,  Pa.,  31  miles,  Shade  Gap  RR.,  11  miles, 
and  branches  to  mines,  3  miles .  The  Shade  Gap  RR.  was  to  vote  Aug. 
15, 1902,  on  consolidation.  See  V.  75,  p.  77.  A  coal  road,  opened  in 
1874.  Stook  $815,589  (par  $50),  of  which  $247,189  Is  6  p.  o.  pref.; 
onrrent  liabilities  June  30,  1903,  $386,236.  First  mortgage  4s  ($500,- 
000)  due  July  1,  1903,  remain  unpaid;  no  int.  paid  thereon  since-Jan., 
1885.  Other  bonds,  $42,400,  lnt.,  6  p.  o.,  payable  M.-N.  Year  1902-03, 
gross,  $116,960:  net,  $8,279;  Interest,  etc.,  $24,674 ;  bal.,  deficit, 
$16,395.  President,  Wm.  A.  Ingham.— (V.  77,  p.  145). 

East  Louisiana  RR.— Pearl  River,  La.,  to  Covington,  24  miles; 
branch,  Mandevllle  Jet.  to  Mandevllle,  12  miles;  total,  36  miles.  In 
Sept ,  1904,  control  was  sold  to  the  Great  Southern  Pine  Co.  V.  79,  p. 
1023.  Stock.  $1,000,000;  Issued,  $340,300;  par,  $100.  Bills  payable 
June  30.  1904,  $138,729.  Year  to  June  30,  1901,  gross,  $107,615;  net, 
$27,070;  interest,  $5,446;  bal.,  sur.,  $21,624.  President,  Frank  H. 
Goodyear,  Buffalo,  N.  Y.;  Treas.,  C.  K.  Mulllngs,  Covington, La.  — (V. 
72,  p.  87;  V.  79,  p.  1023,  2147.) 

East  Mahanoy  RR.— Owns  from  East  Mahanoy  Juno,  to  St. 
Nicholas  and  branches,  11  miles.  Re-leased  Deo.  1,  1896,  for  999 
years  to  Little  8chuylkill  Nav.  RR.  and  Coal  Co.  at  5  per  cent  on  stock; 
and  lease  assigned  to  Phil.  &  R.  Ry.  Of  the  stook  $283,650  Is  owned, 
$280,000  being  deposited  by  Reading  Co.  under  its  general  mortgage. 


Kast  (Pennsylvania  R  R.— Owns  Reading,  Pa.,  to  Allentown,  Pa., 

35  miles;  second  track  18  miles;  all  track  76'5  miles.  Leased  for  999  yrs. 
from  May  1,  1869,  to  the  Philadelphia  <k  Reading  RR.  at  a  rental  of  6 
per  oent  per  annum  on  the  stock  and  interest  on  the  bonds.  Lease  as¬ 
sumed  In  1896  by  the  Phila.  &  Reading  R&ihcay  Co.  Of  the  stock 
$878,850  is  owned  by  the  Reading  Company,  $875,000  of  which  is  de¬ 
posited  under  its  general  mortgage  of  1897. 

East  Shore  Terminal  Co.’s  RR.— See  Charleston  Terminal  Co. 

East  Tennessee  Virginia  Sc  Georgia.— See  Southern  Ry.  Co. 

East  Tennessee  &  Western  North  Carolina  RR..— A  nar¬ 
row -gauge  road  from  Johnson  City.Tenn.,  to  Cranberry,  N.C.,  34  miles, 
including  3  miles  leased.  Stock  ,  $501,900.  Extension  from  Johnson 
City  to  Ellzabeihton,  10  miles,  to  be  operated  as  third  rail  electric 
roed,  Is  under  construotiond.  For  calendar  year  1902-3,  gross,  $155,- 
962;  net,  $61,059. 

Eastern  Kentucky  Ry.— Road  from  Riverton  to  Webbville,  Ky., 

36  miles.  Chartered  in  1866  and  opened  through  in  1889.  Stook  is 
common  $1,697,800;  preferred  $1,779,500.  There  are  no  bonds.  Bills 
and  accounts  payable  June  30,  190 1,  $38,034.  Earns,  for  year  1903-4, 
gross.  $63,612;  net,  $4,689.  In  1902-3,  gross.  $66,594;  net, $1,977. 

Eel  River  RR.— See  Logansport  &  Toledo  Ry. 

El  Paso  Union  Passenger  Depot.— V.  78,  p.  704;  V.  79,  p.2795- 

Elgin  Joliet  Sc  Eastern  Ry.— Owns  from  Waukegan,  Ill.,  on 
Lake  Michigan,  via  Spaulding  and  Joliet,  to  Porter,  Ind.,  130  miles, 
and  branches  Normantown  to  Aurora,  10  miles — Walker  to  Cos¬ 
ier,  Ill.— 32  miles;  Hammond  to  Whiting,  Ind.,  eto.,  9  miles;  total 
main  line  owned,  181  miles;  spurs  to  ooal  mines,  etc.,  16  miles; 
trackage  (L.  N.  A.  &  Chicago,  9^;  Chioago  &  West  Indiana,  4-8;  Belt 
Ry.  of  Chicago,  2),  16  miles;  side  tracks  and  yards  owned,  93  miles, 
total  track  operated,  320  miles. 

Organization.— An  outer  bolt  line  at  Chicago  for  transfer  of  freight 
without  breaking  bulk.  Also  reaches  coal  fields.  Entire  capital  stook 
owned  by  Federal  Steel  Co.  and  so  by  United  States  Steel  Corporation. 

Stock.— Stock,  $6,000,000,  par,  $100.  Dividend,  4  p.  o.  yearly  (In 
December)  in  1899  to  1903,  inclusive. 

Bonds,  Etc.— First  mortgage  balance  unissued  oan  be  disposed  of 
tor  extensions,  betterments,  eto. 

Report-  For  year  ending  June  30  earnings  were  : 

Year.  Gross.  Net.  Olh.  income.  Interest,  etc.  Surplus. 

1902-3...  $2,196,418  $671,295  $13,089  *$468,570  $215,814 

1901-2...  2,178.484  795.800  19,225  404,544  410,481 

‘Includes  $47,250  for  equipment  funds  In  1902-3. 

President,  A.  F.  Banks.— (V.  74,  p.  151,  205;  V.  75,  p.  1399.) 

Elmira  Cortland  Sc  Northern  Ry.— (See  Map  Lehigh  Valley.)— 
Owns  Elmira,  N.  Y.,  to  Canastota,  N.  Y.,  118  miles,  and  leases  during 
corporate  existence,  Canastota  Northern,  Canastota  to  Camden,  N.  Y., 
21  miles.  In  1896  the  $2,000,000  stock  was  purchased  and  5  per 
oent  bonds  were  guaranteed  by  the  Lehigh  Valley  and  the  road  leased 
In  July,  1903,  for  999  years  to  the  Lehigh  Valley  Ry.  of  New  York,  a 
subsidiary  company.  (V.  63,  p.  402.) 

Elmira  Sc  Lake  Ontario  RR.— Owns  from  Canandaigua, N  Y.,to 
Chemung  Junction,  64  miles ;  Sodus  Point  to  Stanley,  34  miles ;  other  2 
—total,  100  miles.  A  consolidation  in  December,  1886,  of  the  Sodns  Bay 
&  Southern  and  other  railroads.  Leased  at  oost  of  operating  to  the 
Northern  Central,  whioh  owns  all  the  $1,500,000  stook.  Lease  may 
be  terminated  on  thirty  days’  notioe.  Year  ends  Deo.  31. 

Earnings.  Gross.  Net.  Interest.de.  Balance. 

1903 . $944,437  op  def.$6,769  $93,777  def  $100,546 

1902 .  828,244  88,790  68,089  sur.  20,701 

Elmira  Sc  Williamsport  RR.— Owns  from  Williamsport,  Pa.,  to 
Elmira,  N.  Y.,  75  Lj  miles.  Leased  to  the  Northern  Central  Railway 
for  999  years  from  May  1,  1863.  The  dividends  on  the  oommon  stook 
are  5  p.  c.  and  on  the  preferred  7  p.  o.,  less  taxes,  making  dividend  on 
oommon  4-52  per  cent  and  on  preferred  6'35  per  cent.  Year  ending 
Dec.  31,  1903,  gross,  $1,474,246;  net,  $262,324;  rental,  $199,511. 

El  Paso  Sc  Northeastern  RR.— See  New  Mexico  Ry.  <fe  Coal. 

Erie  A-  Central  New  York  RR.— Cortlandt,  N.  Y.,  to  Clnoin- 
natus,  18  miles.  In  Deo.,  1903,  the  Delaware  Laobawanna  &  Western 
acquired  all  the  stock  and  bonds.  For  7  mos.  ending  June  30,  1904, 
gross,  $15,684;  def.  under  oper.  exp.  and  taxes,  $9,291.— (V.  77,  p. 
2035,  2159.) 

Erie  Sc  Pittsburg  RR.— Owns  New  Castle,  Pa.,  to  Girard,  Pa.,  81 
miles;  branch,  to  Erie  Docks,  3  miles;  trackage,  to  Erie,  17  miles;  total 
operated,  101  miles.  Leased  to  the  Pennsylvania  Railroad  for  999 
years  from  March  1,  1870,  at  a  rental  of  7  per  oent  on  stook  and 
Interest  on  the  bonds,  and  the  lease  transferred  to  the  Pennsylvania 
Company.  Tax  suit,  see  V.  71,  p.  135. 

Stock.— The  stockholders  on  Jan  9,  1905,  authorized  an  increase  in 
the  stock  from  $2,000,000  to  $4,500,000,  the  new  stock  to  be  issued  as 
required  for  1mm  ovements,  to  be  subordinate  to  the  old  stook,  but  to 
be  guaranteed  7  p.  o.  dividends.  V.  60,  p.  162. 

Earnings.— The  lease  was  unprofitable  to  the  lessees  In  former  years, 
the  dellolenoy  being  in  1898,  $137,967;  but  in  1899  profit,  $32,873;  In 
1900,  profit,  $118,216;  In  1901,  profit.  $307,498;  in  1902,  profit, 
$254,142;  in  1903,  profit,  $197,549.— (V.  71,  p.  135;  V.  80,  p.  162.) 

Erie  Railroad.— See  Map  on  adjoining  page.— Embraoes  trunk 
line  from  Jersey  City,  opposite  New  York  City,  to  Chicago,  I1L,  998 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS 

Ronds-  Princi¬ 
pal,  when  Due. 
Stocks— Last 
Dividend. 

explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Brie  RB. — ( Concluded) — B— Controlled  by  O 

WNER 

SHIP  O 

F  Entir 

e(*)oraMaj 

ORITY  (t) 

OF  Capi 

TAL  STOCK, OR  BY  (IT)  LE 

ase. — Concl. 

•Jeffers’n,lstA2d  M’s.,  ex.ln’87A’89(H’dale  Br.)c 

8 

’67-’69 

$500Ao. 

$300,000 

4)3  A  6 

J.  A  J. 

Phlla..  Fidelity  Tr.  Co. 

July  1,  ’27-’29 

1st  mort.,  Carbondale  to  S.  depot,  gold..FP.o* 

37 

1889 

1,000 

2,800,000 

5  g- 

A.  A  O. 

N.  Y.,  21  Cortlandt  8t. 

Jan.  1,  1909 

•Long  Dock  Co.cons.M.,g.(now  lstM.)(seetext)c* 

1885 

1,000 

7,500,000 

6  g. 

A.  A  O. 

N.Y..J.  P.  Morgan  A  Co. 

Oot.  1,  1935 

lIMont.  &  Erie,  1st  &  2d  morts.  ($40,500  are  2ds) 

’66-’67 

170,500 

5 

Various 

N.  Y.,  21  Cortlandt  8t. 

1926-27 

ilN.Y.&Greenw.  L.,Priorlien  M. ,$1,500, 000. 51, g. 

52 

1896 

100  Ac. 

1,500,000 

5  g- 

M.  A  N. 

do  do 

May  1,  1946 

INew  Jersey  A N.  Y.,lst  M.  (reorganization)... c* 

34 

1880 

500  Ac. 

400,000 

6 

M.  A  N. 

do  do 

May  1,  1910 

Gen.  M.,  $1,200,000  (red.  105  after  5  years). ..g 
N.Y.L.E.AW.C.ARR.lstM.,“lawfulmon.”I?Ipe 

1892 

500  Ao. 

629,500 

5 

J.  A  J. 

do  do 

Jan  1,  1933 

1882 

1,000 

1,000 

1,100,000 

6  cur. 

M.  A  N. 

do  do 

May  1,  1922 

*N.  Y.L.E.AW.D.AI.Co.  Is  M.,  V.  56,  p.  82.F.C* 
*N.  Y.  Pa.  A  Ohio,  prior  lleL  M  ,  gold,  $  A  £ .  F.o* 
Do.  Leased  lines — see  separate  statements  for 
U  N.  Y.  Susquehanna  A  Western — Northern  New 

1883 

3,396,000 

6 

J.  A  J. 

do  do 

July  1,  1913 

422 

Clev. 

Jerse 

1880 
AMah. 
y  — Tlo 

500,  Ac 
Valley 
ga  RR. 

8,000,000 
RR.  and  Sha 
— 8ee  each  c 

4Jgg. 
ron  Ry. 
ompany. 

M.  A  8. 

do  do 

Mar.  1,  1935 

C— Erie  Railroad  Company  New  Bonds. 

2d  mort.  on  Buffalo  A  Southwest’n,  gold.-fflo.c 

67 

1895 

1,000 

1,000.000 

5  g. 

.1.  A  J. 

N.  Y.,  21  Cortlandt  St. 

July  1,  1908 

Prior  lien  bonds,  $35,000,000,  gold . F.o*Ar 

1895 

1,000 

35.000,000 

I  g- 

J.  A  J. 

New  York  A  London. 

Jan.  1,  1996 

General  lien,  $140,000,000,  gold . . o*<fcr 

1895 

1,000 

39,044,000 

4  g. 

J.  A  J. 

N.  Y..  21  Cortlandt  St. 

Jan.  1,  1996 

Pa.  coll.  tr.  M.,  $36,000,000,  g.,  s.  f.,  texfiMe.  .c&r 

1901 

1,000 Ac 

33.000,000 

4  g 

F.  A  A 

do  do 

Feb.  1,  1951 

1st  con  v.M., $50, 000, 000,  g.,  con  v.  int.com.  stk.Sc**r 

1903 

1,0(  OAc 

10,000,000 

4  g. 

A.  A  O. 

do  do 

Apr.  1,  1953 

N.Y.L.E.A  W.  oar  tr.,B.  to  G.  inch,  part  pd.  an.o* 

1,000 

25, *70 

5 

Various 

do  do 

Yearly  to  1905 

N.Y.Pa.  A  Ohioeq.  trusts,  snk.  fd.  35,  dr’n  at  100 

’88-’90 

£100 

788,159 

ft  £• 

Various 

London. 

1908  A  1910 

New  Erie  RR.  equipm’t  trust,  gold,  part  yearly . 

1900-4 

4,456,21? 

4J3  A  5  g. 

Various 

New  York. 

Yearly. 

do  do  gold,  $160,000  due  semi-anD . 

Avon  Geneseo  A  Mt.  Morris  and  Rochester  A 

Genes 

1904 

see  Va 

1,000 
Iley  Sto 

1,600,000 
oks— See  th 

4  g. 
ose  Cos. 

J.  A  D 

J’ne,’05-Dc'09 

Eureka  Springs— See  St.  L.  A  No.  Arkansas  RR. 

Evansville  &  Indianapolis — T.H.A  8outh.  IstM.Fo* 

40 

1879 

1,000 

251,000 

7 

M.  A  8. 

N.  Y. ,  Farm.  L.  A  Tr.  Co. 

Sept.  1,  1909 
July  1,  1924 

Evansville  A  Indianapolis  1st  M.,  gold,  guar.F.o* 
Con.M.($2,500.000)g.gu.p.&i.(end.)E.AT.H.Fo" 

55 

1884 

1,000 

647,000 

6  g- 

J.  A  J 

do  do 

135 

1886 

1,000 

1,602,000 

6  g. 

.1.  A  J 

do  do 

Jan.  1,  1924 

Evans.  <t  Terre  Bau te— Common  stook,  Col . 

50 

3,987.383 

ILj  in  01 

M.  A  N. 

. 

May  1,  '01,  l1* 

Preferred  stock,  non-cumulative.  See  text. Col 

50 

1.283,333 

5  in  1904 

A.  A  O 

Checks  mailed. 

Dct.lS.^^if, 

Consol,  mortgage  (1st  lien)  gold . 

115 

1880 

1,000 

30,000 

6  g. 

J.  A  J 

N.Y.,  Farm.  L.  A  Tr.Co 

July  1,  1910 

1st  consolidated  mortgage,  gold.  F . 0* 

144 

1881 

1,000 

3,000,000 

6  g. 

.1.  A  J. 

do  do 

July  1,  1921 

Mt.  Verm  n  Branch  mortgage,  gold  F.c* 

25 

1883 

1,000 

375,000 

6  g. 

A  A  O. 

do  do 

Apr.  1,  1922 

miles,  and  branches  1,317  miles;  total,  2,315  miles;  second  traok,742 
miles;  3d  and  4th  tracks,  33  miles:  total,  3,090  miles. 


Lines  owned  in  fee.  Miles. 

Plermont,  N.  Y.,  to  Dunkirk _ 447 

Buffalo  to  J amestown,  N.  Y. . . .  67 

Buffalo  to  Coming,  N.  Y . 140 

Other  branches . 139 

Slock  all  *  or  nearly  all  t  owned. 

'Chicago  &  Erie  RR . 11250 

'Jefferson  RR .  H45 

N.  Y.  A  Greenwood  L.  RR —  H52 
JNew  Jersey  &  New  York  RR.  1138 
Erie  &  Wyoming  Valley  RR..  59 

•Nypano  RR . -• . 11422 

JTioga  RR .  58 

Other  lines .  140 


Leased  lines.  Miles. 

Avon  Gen.  A  Mt.  Morris .  1115 

Montgomery  &  Erie .  1]  10 

Northern  RR.  of  N.  J .  1J26 

Goshen  &  Deckertown .  1J12 

Rooh.  A  Genesee  Valley .  1118 

Other  lines .  43 

Leased  to  Nypano  RR. 

Cleve.  &  Mahoning  Valley  RR.  H81 

Sharon  Railway .  1132 

Other  lines .  54 

Trackage .  167 

H  See  this  company.  - 

Lines  In  system  June30.’04..2,315 
N.  Y.  Susquehanna  A  West..  238 


History.— On  Deo.  1, 1895,  succeeded  to  the  property  of  the  old  New 
York  Lake  Erie  &  Western  RR.  Company,  sold  in  foreclosure  on  Nov. 
6  under  its  second  consolidated  mortgage.  The  new  company  holds  In 
fee  or  through  ownership  of  all  or  practioally  ail  the  stock  of  the  inde¬ 
pendent  companies,  the  line  from  New  York  to  Chioago  (including  the 
Nypano  RR.  and  Chicago  &  Erie  companies)  and  also  all  branch  and 
subsidiary  lines  except  a  few  small  properties.  The  reorganization 
plan  of  1895  was  in  V.  61,  p.  368. 

In  January,  1898,  control  of  the  N.  Y.  Susquehanna  &  Western  was 
obtained.  V.  60,  p.  83,  335,  573,  and  editorial  p.  53.  See  Stock  below. 

In  Jan.,  1901,  entire  stock  of  Pennsylvania  Coal  Co.  was  acquired, 
the  purchase  including  valuable  coal  mines.  Erie  &  Wyoming  Valley 
RR.,  Scranton,  Pa.,  to  Lackawaxen  59  miles.  See  Bonds  below.  V.71,p. 
1219,  1311;  V.  72,  p.  44,  136,  241,  532,  627;  V.  73,  p.  398.  In  1901  an 
Interest  in  the  stock  of  the  Lehigh  V.  RR.  was  purchased.  V.  73.  p.  391. 
In  Oot.,  1903,  acquired  control  of  Bath  &  Hammondsport  RR.,  10 
miles.  V.  77,  p.  1225 

Coal  and  steamboat  Property.— The  Erie  coal  properties  repre¬ 
sent  am  aggregate  of  10,500  acres  of  anthracite,  of  which  about 
9,000  acres  are  held  in  fee  ;  also  53,000  acres  or  bituminous  coal 
lands  held  in  fee  14,000  acres  of  bituminous  held  under  mineral 
rights.  Its  coal  tonnage  in  the  year  1903-04  aggregated  15,010,294, 
out  of  the  29,8  35,105  tons  hauled.  The  Union  Steamboat  Line  (merged 
In  Erie  RR.  Co.  June  30,  1896),  has  terminal,  eto.,  properties  in 
Buffalo  and  8  lake  steamers.  See  V.  63,  p.  53  4.  The  Penn,  coal  proper¬ 
ties  acquired  in  1901  are  additional.  See  above. 

Stock.— The  voting  trust  was  dissolved  May  1,  1904.  V.  78,  p.  1549. 
The  prior  lien  and  the  general  lien  bonds  of  1895  have  10  voies  or 
each  $1,000  of  principal,  th>  ir  authorized  issues  aggregating  $175,- 
000,000,  of  which  $74,044,000  outstanding  in  July.  1904.  The  company 
reserves  the  right  to  redeem  either  class  of  its  pref.  stock  at  par  in  cash. 
Provisions  of  pref.  stook  were  in  Supplement  of  April,  1897,  page  3. 

In  Mar.,  1898,  Erie  1st  pref.  stock  was  increased  from  $30,0u0,000  to 
$43,000,000,  and  common  stock  from  $100,000000  to  $113,000,000.  to 
acquire  New  York  Susq.  &  Western  stock.-  See  V.  66,  p.  335,  573.  The 
1st  pref.  stock  was  further  increased  in  1901  $5,000,000  In  connection 
with  the  purchase  of  the  Pennsylvania  Coal  Co.  V.  72,  p.  136,  532. 

Dividends,  p.  o.  3  1901.  1902.  1903.  1904.  1905. 

On  1st  preferred.,  s  1%  3  3>y  4  Feb.,  2 

Bonds.— The  new  first  consolidated  mortgage  is  for  $175,000,000 
[Farmers’  Loan  A  Trust  Co.  trustee]— see  abstract  of  deed  V.62,  p.  89, 
and  secures  $35,000,000  prior  lien  and  $140, 000, 000 general  lien  bonds. 
Both  series  have  voting  power;  see  “stook”  above. 

Of  the  $140,000,000  general  lien  bonds,  $92,073,000  are  reserved  for 
the  ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undis¬ 
turbed  on  various  parts  of  the  system  [see  list  V.  62,  p.  89],  and  $17,- 
000,000  were  reserved  for  new  construction,  betterments,  addtions, 
etc.,  after  1897,  not  over  $1,000,000  to  be  used  in  any  one  year. 

The  position  of  the  first  consolidated  mortgage  is  substantially  as 
follows:  It  is  a  first  lien  [mortgage  or  collateral,  the  prior  lien  bonds, 
however,  preceding  the  general  lien  bonds]  upon  the  company’s  chief 
coal  properties  (except  Penn.  Coal  Co.),  upon  its  water^ransportatlon 
lines  (including  valuable  terminal  properties  appurtenant  thereto), 
and  npon  a  number  of  profitable  local  lines  in  New  Jersey  and  near 
Buffalo ;  it  is  a  second  lien  upon  certain  minor  coal  properties  and 
upon  the  railroads  leading  to  all  the  coal  properties,  upon  the  ter¬ 
minals  at  Jersey  City,  upon  the  Buffalo  New  York  A  Erie  Railroad 
(the  main  line  to  Buffalo)  and  the  Buffalo  terminal  properties  other 
than  those  upon  which  it  is  a  first  lien,  and  upon  the  entire  line  from 
Salamanca  to  Chicago;  it  is  a  second  consolidated  mortgage  upon 
the  lines  between  Piermont  and  Dunkirk  (447  miles). 

The  collateral  trust  4  s  of  1901  are  secured  by  51  per  cent  of  the 
entire  New  York  Susquehanna  A  Western  stock  ($26,000,000  total 
issue),  all  of  the  Pennsylvania  Coal  Co.  stock,  and  the  stock 
of  the  Erie  A  Wyoming  Valley  RR.,  Soranton,  Pa.,  to  Lackawaxen,  65 
miles,  and  Del.  Val.  &  Kingston  RR.  Of  the  bonds  $32,000,000  were 
Issued  to  acquire  these  stocks  (except  N.  Y.  S  A  W.,  already  owned), 
remaining  $4,000,000  (of  which  $1,000,000  has  been  issued)  being  re¬ 
served  for  improvements  to  properties  of  which  stocks  aoqulred.  A 
sinking  fund  of  10  cents  per  ton  of  coal  sold  purchases  bonds  at  not 
exceeding  105,  otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot, 
all  such  bonds  to  be  kept  alive  and  the  accruing  interest  thereon  to  be 
added  to  the  sinking  fund,  which,  it  was  estimated,  will  be  sufficient  to 
retire  the  whole  issue  at  or  before  maturity.  V.  71,  p.  1219,  1311;  V. 


72,  p.  44,  and  circular,  p.  136,  532,257:  V  79,  p  212.  In  1901 
$768,000  Included  above  as  outstanding  was  purchased  by  sinking  fund. 

The  convertible  4s  of  1903  ($50,000,000  authorized  issue)  will  be 
issued  from  time  to  time  as  required  and  may  be  made  convertible 
into  common  stock  at  a  price  to  be  fixed  when  the  bonds  are  issued.but 
not  less  than  $41 ^  per  share;  they  will  cover  all  the  company’s  prop¬ 
erty  suDjeot  to  underlying  liens.  The  first  $10,000,000  for  improve¬ 
ments  and  equipment  is  convertible  on  basis  of  $100  bonds  for  $200 
stock  from  April  1,  1905,  to  April  1,  1915.  V.  76,  d.  382.  511. 

Real  estate  mortgages  outstanding  Sept.  30,  1904,  $765,850. 

Old  Bonds— Under  the  first  oonsol.  mortgage  ol  1895  the  company 
covenants  to  pay  the  interest  regularly  on  all  the  old  bonds  in  the 
table  that  are  marked  with  a  *  or  a  i  (except  N.  J.  &  N.  Y.  bonds,) 
and  to  take  them  up  and  pledge  them  with  the  trustee  at  maturity. 
Long  Dock  6s  see  March,  1894,  Supplement  under  N.  Y.  L.  E.  A  W. 
For  N.  Y.  Lake  Erie  <£  W.  Goal  <&  RR.,  see  Sup.  January,  1895. 
Finances.— In  1903-04  $1,360,000  general  lien  bonds  were  Issued 
for  construction,  eto.  V.  79,  p.  1647.  In  Aug.,  1903,  the  dividend 
rate  on  first  preferred  was  Increased  to  4  p.  o.  yearly.  See  above  and 
V.  73.  p.  137.  As  to  purchase  of  one-third  interest  in  majority  Hook¬ 
ing  Valley  common  stook,  see  that  company.  The  voting  trust  was 
dissolved  May  1,  1804. 

In  1903-4  $10,000,000  convertible  48  were  Issued  for  Improvements 
and  equipment.  V.  76,  p.  382,  541;  V.  78,’p.  768;  V.  79,  p.  2205. 

Earnings.— 5  mos.,  >  1904 . Gross,  $19,998,633;  net,  $6,4 1 2,511 

July  1  to  Nov.  30  s  1903. .  Gross.  20.43J.162;  net.  6,099,325 

For  3  mos.  endiDg  Sept.  30,  1904,  net.  $4,170,075,  agst.  $4,441 ,017  ; 
other  imoine,  $41,s86;  charges,  $2,728,525;  bal.,  sur  ,  $1,183,436. 

annual  Report.— Fiscal  year  ends  June  30.  Report  for  1903  4  given 
in  full  in  V.  79,  p.  1635,  1645;  see  also  editorial  on  page  1611. 
Average  freight  train-load,  428’78  tons,  against  432  68  in  1902-03. 

*1903-04.  *1902-3.  *1901-2.  *1900-1. 

Miles  operated .  2,150  2,153  2,154  2,156 

Gross  earnings . $45,201,163  $45,830,413  $40,894,434  $39,102,302 

Working  expenses..  32,581,838  29,925,758  27,927,098  28,406,974 
Net  earnings.... $12,6 1 9, 325  $15,904,655  $12,967,3 -<5  $10,695,328 
Net  coal  oomp’s...x$l, 993,911  x$2,670,290  x$l,702,491  x$l,274,830 

Other  income .  412,807  314,995  242,721  221,247 

Total  net  Inc. ...$15,026,043  $18,889,910  $14,912,543  $12,191,405 

Interest .  $',593,683  $8,461,375  $8,396,891  $7,541,730 

Rentals .  ..  1,053,919  1,142,974  1,112,163  1,139,483 

P.o. due  l’s’d  lines. ..  189,204  222,900  215,696  223,409 

Int.  on  equip,  tr’s _  284,791  339,072  298,590  269,599 

Miscellaneous .  352,339  290,352  255,023  194,027 

Add’ns  &  Imprv’ts..  1.540,320  2,377,855  249,501 

Divs.  on  1st  pf. . . .  (4)  1,9 15, 696(31 2)1,676, 234(3)  1,436,772  (1  L;)7~i8,386 
Balance,  surplus...  $1,096,036  $4,379,178  $2,947,906  $2,104,771 

*  The  1P03-04  earnings  compare  with  those  of  1908.03  and  1901-08  but  not 
those  of  1900-01,  owing  to  changes  in  methods  of  accounting. 

X  Represents  the  protits  of  the  Pennsylvania  Coal  Co.  for  5)6  months  ending 
June  80, 1901,  and  of  the  other  coal  properties  for  the  two  tea's  from  July  1, 
1899,  to  June  30,  1901.  The  corresponding  item  under  1899  00  embraces  the  In¬ 
come  from  the  latter  properties  for  1898^9 ;  In  the  later  three  sears  profits  for 
the  year  of  all  coal  properties,  including  Pennsylvania  Coal  Co.,  are  included. 

Officers — President,  F.  D.  Underwood;  1st  V.-P.  and  Gen.  Solicitor 
G  F.  Brownell;  2d  V.-P.,  G.  A.  Richardson;  3d  V.-P  ,  H.  B.  Chamber- 
lain;  4th  V.-P  ,  J.  M.  Graham;  Secretary,  David  Bosnian;  Treas.,  D.  W. 
Blgoney;  Comptroller,  M.  P.  Blauvelt. 


Directors. — Chas.  Steele,  J.  J.  Goodwin,  John  G.  MoCullough, 
D.  O.  Mills,  Alexander  E.  Orr,  F.  D.  Underwood,  Samuel  Spenoer, 
Franois  Lynde  Stetson,  Geo.  F.  Baker,  J.  J.  Hill,  Norman  B.  Ream, 
H.  McK.  Twombly,  E.  H.  Harriman,  William  C.  Lane,  Louis  L. Stanton, 
Robert  Baoon.— (V.  79,  p.  1704,2205,  2455,  2587,  2697;  V.  80,  p.  222.) 


Evansville  &  Indianapolis  RR.— Owns  Evansville  to  Terre 
Haute.  Ind.  (via  Worthington),  134  m.;  leases  branch,  12  m.  A  consolid¬ 
ation  in  1885.  Of  the  oonsols  $898,000  held  to  meet  prior  liens.  The 
consols,  and  the  bonds  of  1924  are  guaranteed  by  Evans.  A  Terre  Haute, 
which  owns  capital  stook,  $2,000,000  Company  owns  no  equipment. 

In  1903  04,  gross,  $364,146;  net,  $75,913;  other  income,  $12,845;  in¬ 
terest,  taxes,  etc., $179, 146;  bai., deficit  for  year, $90, 387.— (V  75,p.980.) 

Evansville  Sc  Terre  Haute  RR.— The  system  inoludes : 

Road  owned  and  operated.  Miles. 

Evansville  to  Terre  Haute..  109 


Branohes  to  Mt.  Vernon,  eto. 
Evansville  Belt  (stock  held). 


50 

5 


Total  in  earnings .  164 


Controlled — op.  separately.  Miles. 
Evansville  A  Indianapolis 
Evansville  to  Terre  Haute 

via  Worthington,  eto .  146 

Leased  to  other  oo.’s  Rook- 
vllle  extension .  23 


In  July,  1903,  Chicago  A  Eastern  Illinois  interests  acquired  a  ma 
jority  of  the  common  stock.  V.  77,  p.  250. 

Div’ds —  )  ’92  ’93  ’94  ’95 ’96 ’97 ’98  ’99  ’00 ’01  ’02  ’03  1904 

Com.  stook.  >  7H  7*31 .  2  3  IJ3  None  elnce. 

Pref.  stock.) .  1124^5555  5 

H  Also  5  per  cent  in  bonds,  i  Also  scrip  dividend. 


On  preferred  5  p.  0.  declared  in  1904— paid  2Lj  p.  0.  Oot.,  1904, 
and  2ig  p.  o.  April  15, 1905. 


Bonds,  Guaranties,  Etc.— Certain  Evansville  A  Indianapolis  bonds 
are  guaranteed.  See  that  oompany.  General  mort.  5s  for  $3,855,000 
are  held  in  trust  to  retire  the  prior  bonds  ana  oar  trusts  at  maturity. 
Equipment  notes  June  30,  1904,  $234,094 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Boitds—  Princi¬ 

pal, When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Evansv.AT.H.l  Con.)—  Sullivan  Co.Coalbr.M.,g.F  0* 

1890 

$1,000 

$450,000 

5  g. 

A.  A  O. 

N.  Y.,  Far.  L.  A  Tr.  Co. 

Apr.  1,  1930 

1st  general  mortgage  for  $7,000,000,  gold  F..o* 

183 

1892 

1,000 

2,672.000 

5  g. 

A.  A  O. 

do  do 

Apr.  1,  1942 

Pall  Brook — Stook  ($500,000  Is  7  per  cent,  pref.)... 

92 

50 

5,000,000 

See  text 

Q— F.  5 

Offloe,  Coming,  N.  Y. 

Nov.  5,  1904 

Fitchburg—  Pref.  5  per  cent  rental . 

100 

17,360.000 

5 

Q.-J. 

Olfloe,  Bos.  A  M.,  Bos. 

Jan  1,  ’05, 1*4 

Bonds,  not  mortgage . 0* 

1888 

1,000 

2,000,000 

5 

M.  &  N. 

Boston,  Oftioe. 

May  1,  1908 

Bonds  to  State  of  Mass.  4  p.o.  slnoe  Feb.,  1897. c 

1887 

5,000,000 

4 

F.  A  A. 

do  do 

Feb.  1,  1937 

Bonds  ($1,500,000  due  1907,  Interest  A.  A  O.).o* 

’85-’87 

1,000 

2,000,000 

4 

Various 

do  do 

1905&1907 

Bonds,  hot  mortgage . o&r 

1890 

1,000 

500,000 

4 

J.  A  D. 

do  do 

Jane  1,  1920 

Bonds,  not  mortgage . 0* 

1894 

500,000 

4>a 

M.  A  N. 

do  do 

May  1,  1914 

Bonds,  not  mortgage  ($1,359,000  due  1915  —  0* 

1895-6 

1,859,000 

4 

Various 

do  do 

1915  A  1916 

Bonds,  not  mortgage  ($2,750,000  are  4s  of  1897) 

1897-8 

4,200,000 

4 

Various 

do  do 

1927-1928 

Bonds,  not  M.  ($1,775,0'  0  are  3^8  of  1901). .c&r 

1900-1 

1,000 

2.275,000 

3^ 

A.  <fcO. 

do  do 

Oot.  1,1920-21 

1904 

See  text. 

3>s 

Troy  A  Boston  1st  mort.  (V.  53,  p.  405) . 

35 

1874 

1,000 

573,000 

7 

J.  A  J. 

do  do 

July  1,  1924 

Brookline  A  Pepperell  plain  bonds,  guar,  (end) . . 

1891 

100.000 

5 

J.  A  D. 

do  do 

Deo.  1,  1911 

Vermont  A  Mass",  plain  bonds,  guar . 

.... 

1903 

1,000 

772,000 

3% 

M.  A  N. 

do  do 

May  1,  1923 

Hint  A  Pere  Marquette— See  Pere  Marquette  Sta 

TEME 

NT. 

Florida  Central  A  Pen. — See  Seaboard  Air  Line 

Ry. 

60 

712,000 

5 

tonda  Johnstown  A  Gloversv. — Con.M.,  $500,000.. 0 

26 

1881 

100  Ao. 

200j000 

6 

A.  A  0. 

N.  Y„  Imp.  Sc  Tr  N.  Bk 

Apr.  1,  1921 

1st  consol,  refunding  mort.,  $700,000,  gold.N.o* 

26 

1897 

1,000 

500,000 

4*2  g. 

J.  A  J. 

N.Y..N.Y.  See.  A Tr.Co. 

July  1,  1947 

Gen. refunding  M.,  $1,500, 000, (V.71, p.  34).N.c* 

26 

1900 

1,000 

800,000 

4  g. 

J.  A  J. 

do  do 

July  1,  1950 

Johnstown  G.  A  Kingsboro  1st  M.,  assumed . 

4 

1893 

1,000 

50,000 

6 

J.  A  J. 

N.  Y.,  Metropol.  Tr.  Co 

July  1,  1913 

CavaduttaElec. lstM.,gu.,p.*i.,by F.J.A  G.N..,g. 

14 

1892 

1,000 

350.000 

6 

A.  A  O. 

N.  Y.,  Farm.  L.  A  T.  Co. 

Oot.  1,  1922 

lstcon.  gen.ref.M.  $7,000,000,  g.,  red.l20.N.o*«fcr 

1902 

1,000 

4,000,000 

4^  g. 

M.  &  N. 

N  Y..N.Y.  Sec.  ATr.Oo. 

Nov.  1,  1952 

Ft.  Smith  AW—  1st  M.,  $7,500,000,  g . Me. o' 

1904 

1,000 

6,000,000 

4  g. 

A.  A  O. 

N.  Y.,  Merc.  Trust  Co. 

Apr.  1,  1954 

Fort  Wayne  A  Jackson—  Pref.  stock,  5Uj  p.  c.  rental 

98 

100 

2,291,416 

5*2 

M.  A  8. 

N.  Y.,  Farm.  L.  A  It.  Co. 

Sept.  1,’04,  2\ 

Fort  Worth  A  Denv.  City— Pi.  stk.  “stamp,  ctfs.”  4% 

100 

2,539,992 

4  in  1904  See  text 

N.  Y.,  Morton  Trust  Co 

Apr.  1,1904,4 

1st  mortgage,  gold,  $18,000  per  mile  Me . 0* 

455 

1881 

1,000 

8,176,000 

6  g. 

J.  A  D. 

N.  Y.,  Mercantile  Tr. 

Deo.  1,  1921 

Fremont  Elkh.  aTMo.  Valley—  See  Chic.  A  Northw. 

Gainesville  A  Gulf—  1st  mort.,  $150,000.  gold.  So* 

48 

1899 

1,000 

150,000 

6  g. 

J.  A  J. 

N.  Y.,  Standard  Tr.  Co. 

1929 

Gainesville  Midland— M. ,  g.,  red.  ($50,000  2d  M  ).. 

55 

1904 

Various 

225,000 

6  g- 

A.  &  O 

Savannah,  Ga. 

Oot.  1,  1909 

Galveston  Harrisb  A  S.  Antonio — lstM.,g.,land  gr  o" 

256 

’71-’80 

1,000 

4,756,000 

6  sr. 

F.  A  A. 

N.  Y.  .8o.Pao.Co. ,  A  Boat. 

Feb.  1,  1910 

Annual  Report.— Report  for  1903-04  was  given  In  V.  79,  p.  2032. 
Year  end.  June  30 —  190*.  1903  1902. 


Gross  earnings, . 

$1,725,189 

$1,722,314 

$1,453,660 

Net  earnings . 

775,360 

826,956 

704,475 

Other  income . 

23,562 

36,325 

39,233 

Total  net  income . 

$798,743 

$863,281 

$743,708 

Interest  on  debt . 

$339,497 

$337,950 

$337,950 

Taxes  and  miscellaneous . 

90,277 

88,982 

77,672 

Evansv.  A  Ind.  deficit . 

90,388 

34,090 

64,054 

Dividends  on  preferred . 

(5%)  64,167 

(5%)  64,167 

(5%)64,167 

Depleted  equipment . 

.... 

189,379 

Balance,  surplus . 

$214,414 

$338,092 

$10,486 

Officers— President,  A.  J.  Davidson;  Treas.,  O.  W  Hillard;  Dlreotors 
Oct.,  1903,  V.  77,  p.  1294.— (V.  79,  p.  1023,  1611.  2082.) 

Evansville  Terre  Haute  &  Clilc.— See  Ohio.  &  East.  Ill. 


Fall  Brook  Hallway.— (See  Map  New  York  Central  A  Hudson 
River  RR. — Owns  from  Coming,  N.  Y.,  to  Antrim,  Pa.,  52  miles;  branch 
to  Ulysses,  Pa.,  40  miles;  total  92  miles. 

Lease.— The  railroad  and  Its  rolling  stook  was  leased  to  N.  Y.  Cen¬ 
tral  &  Hudson  River  RR.  for  999  years  from  May  1,(1899.  for  $175,000 
yearly,  payable  quarterly  in  gold,  beginning  Aug.  1,  1899,  also  taxes 
and  repairs,  the  leases  of  tne  Syraouse  Geneva  A  Coming  Ry.  and 
Pine  Creek  RR.,  formerly  held,  being  canceled  and  new  leases  made  to 
N.  Y.  Central,  whioh  also  assumed  the  guaranty  of  the  $3,500,000  Pine 
Creek  bonds.  The  lease  does  not  Include  the  coal  properties  of  Fall 
Brook  Coal  Co.  Prior  to  the  lease  dividends  had  been  paid  quarterly 
since  1891  at  the  rate  of  7  per  oent  per  annum  on  preferred  and  6  p. 
o.  on  common;  since  the  lease,  7  per  cent  on  preferred  and  2^  per  oent 
on  common.— (V.  68,  p.  379,  573,  773,  872.) 


Farmville  Sc  Powhatan  KB.— V.  76,  p.  653. 

Fayetteville  Sc  Albemarle.— See  Sup.  July, ’01,  and  Y.  69,  p.743) 
Findlay  Fort  Wayne  A:  Western  Ky. — (See  Map  O.  H.  A  D  )— 
Owns  from  Findlay,  O.,  to  F>rt  Wayne,  Ind.,  80  miles.  Sold  at  fore¬ 
closure  July  6,  1903,  to  Cincinnati  Hamilton  &  Dayton  Ry.  V.  77,  p. 
88;  V.  75,  p.  1202;  V.  75.  p.  497,  978;  V.  76,  p.  1300.  For  year  end. 
June  30, 1902,  gross,  $111,788;  oper.,  def.,  $2,200.  (V.  77,  p.  88,  695.) 

Fitchburg  HR.— System  extends  from  Boston  Mass,  to  Troy, 
N.  Y.,  190  miles;  branches  to  Worcester,  Bellows  Falls,  etc.,  268  miles; 
458  miles  In  all,  of  which  56  miles  (Fitchburg  to  Greenfield)  leased 
from  Vermont  Sc  Mass,  and  8  m.  from  other  cos.;  seoond  traok  183  m. 


Lease.— Leased  for  99  years  from  July  1, 1900,  to  Boston  &  Maine  for 
5  p.o.  on  pref.  and  1  p.  o.  on  common  stook,  payable  quarterly  [Jan.  1, 
etc.],  organisation  expenses,  interest  on  bonds,  taxes,  expenses  of 
maintenance,  etc.  The  Boston  &  M.  holds  $5,454,550  of  the  $7,- 
000,000  common  stook,  purchased  with  proceeds  of  Its  3  p.  o.  bonds, 
at  90,  the  remainder  being  In  the  treasury  V.  70,  p.  76,  125,  176,  583, 
1291;  V.  71,  p.  29,  543 ;  V.  72,  p.  532. 


Bonds.— Debentures  described  In  V.  60,  p.  967.  The  stockholders 
have  authorized  $3,660,000  3*s  p.  c.  bonds  to  provide  fer  various 
bonds  maturing  up  to  June  1, 1905,  inclusive,  and  for  additions  and 
Improvements;  sale  of  bonds  was  deferred  in  1903  and  again  In  1904, 
$3,932,000 one-year  notes  (maturing  from  Feb.  to  May.  1905,)  being  Is 
sued.  V.  75,  p.  611;  V.  73,  p.  1112, 1312;  V.  79,  p.  1266. 


Annual  Report.— Last  report  (for  1899-1900)  was  in  V.  71,  p.  909. 
-(V.  76,  p.  810;  V.  77,  p.  769,  823;  V.  79.  p.  1266,  1331.) 


Flint  Sc  Pere  Marquette  RR.— Merged  in  Pere  Marquette  RR. 
Florida  Central  Sc  Peninsular  RR.— See  Seaboard  Air  Line  Ry. 


Florida  East  Coast  Ry.— Operates  from  Jacksonville,  Fla.,  via 
Bt.  Augustine,  to  Miami,  366  miles ;  branches  to  Palatka,  San  Mateo, 
etc.,  lv  miles;  Atlantic  A  Western,  Blue  Springs  to  New  Smyrna,  Fla., 
98  miles;  Titusville  branch.  48  miles;  Jacksonville  to  Mayport,  25 
miles;  total,  484  miles.  V.  69,  p.  591.  In  Dec.,  1904,  extension  was 
completed  from  Miami  south  2a  miles;  to  be  extended  50  miles  addi¬ 
tional  to  Cape  Sable.  System  owned  by  Henry  M.  Flagler. 

June  30,  1902,  stock,  $1,000,000;  $7,100,000  bonds  Issued.  In 
Oct,  1902,  filed  a  2d  mortgage  to  the  Colonial  Trust  Co.  of  New  York, 
as  trustee,  to  seoure  $8,741,000  thirty-year  5  per  oent  bonds, 
dated  Jan.  1,1903.  of  whioh  about  $6,000,000  was  reported  to  be  Is¬ 
sued.  V.  75,  p.  906.  For  year  1902-03  gross  earns.,  $2,018,207;  net, 
$666,614,  agst.  $533,656  In  1901-02;  charges  $594,899.— (V.  61,  p. 
112,  470,  591;  V.  75,  p.  906.) 


Florida  Southern  RR.— Merged  In  Atlantic  Coast  Line  RR. 

Florida  West  Shore  Ry.— V.  77,  p.  695;  V.  79,  p.  2744. 

Fonda  Johnstown  Sc  Gloversvllle  RR.— Owns  Fonda  to 
Northvllle  (steam),  26  2  miles,  Gloversvllle  to  Schenectady  (eleotrlo), 
32-3  miles),  Gloversvllle  to  Fonda  (eleotrlo),  9-34  miles,  Amsterdam  to 
Hagaman  (eleotrlo),  3  6  miles.  Belt  line  In  Gloversvllle  (eleotrlo),  3-9 
miles;  seoond  track  (eleotrlo),  21-2  miles.  Operates  under  lease  branch 
line  Broadalbln  Junction  to  Broadalbln,  6-2  miles  (steam);  also  local 
line  Gloversvllle  to  Johnstown  (electric)  4-23  miles;  sidings  and  turn¬ 
outs,  ll '7  miles;  total,  97’47  miles  of  road  (1X8-67  miles  of  traok)  of 
whioh  96-67  miles  on  private  right  of  way  and  21-8  miles  on 
streetsand  highways.  A  consolidation  on  Jan.  1,  1903,  with  the  Am¬ 
sterdam  Street  and  Oayadutta  Eleotrlo  railroad  companies.  V.  73.  n. 
31,  493,1355;  Y.  74,  p.987;  V.75,  p.  1399.  Stock  $2,500,000;  par,  $100. 


Owns  entire  $105,000  stook  of  Coal  Co.  of  Fulton  Co.  and  stock  of  Ed¬ 
ison  Electric  Light  &  Power  Co.  (V.  71,  p.  1167  )  In  Jan.,  1903,  con¬ 
trol  of  tne  securities  of  toe  Adirondack  Lakes  Traction  Co.,  Glovers- 
ville  t'<  Mountain  Lake,  was  aoquire  t.  V.  78, p  229. 

In  1896  parties  interested  In  N.  Y.  Central  entered  directory. 

Bonds.— Of  the  consol,  4138  of  1902  ($7,000,000  authorized)  $3,750,- 
000  were  Issued  to  retire  Amsterdam  Street  RR.  bonds  and  for  con¬ 
struction;  of  tbe  balanoe  $1,850,000  Is  reserved  to  retire  prior  liens 
V  76.  p.265.  Guarantees  $30,000  Glov.  A  Broadalbln  5s  and  $50,000 
Johnst.  Gloversv.  &  Kingsb.  Horse  RR.  6s  and  $50,000  8  p.  o.  stook 

Earnings.  —  For  year  ending  June  30,  18  04,  gross,  $603,601;  net 
$287,587;  other  income,  $71,974;  charges,  $288,965;  balance,  surplus, 
$50,576.— (V.  76,  p.  212;  V.  78,  p.  229;  V.  79,  p.  733.) 

Fort  Smith  Sc  Western  RR.— Operates  Fort  Smith,  Ark.,  to 
Guthrie,  O.  T.,  216  m.,  of  which  Coal  Creek,  I.  T.,  to  Guthrie,  196  m.. 
Is  owned  and  Ft.  Smith  to  Coal  Creek, 20  miles,  is  Kansas  city  South¬ 
ern  trackage,  to  be  replaced  by  company’s  own  road.  The  road  will 
develop  coal  properties  at  McCurtain,  I.  T.,  40  m.  west  of  Ft.  Smith. 
Henry  C  Frick  of  Pittsburg,  Pa.,  Is  understood  to  be  largely  Interested. 
Stook,  $5,000,000,  all  outstanding ;  par  of  shares,  $100.  Of  the  gold 
4s  of  1904  ($7,500,000  authorized)  .  $5,833,000  were  issued  In  ex¬ 
change  for  $5,000,000  old  5s,  $100,000  are  reserved  to  replace  the  20 
miles  of  trackage  mentioned  above.  $400,000  for  equipment,  and 
the  balance  for  other  purposes.  In  July,  1903,  filed  an  agreement 
for  the  purchase  of  equipment  costing  $438,000.  V.  77,  p.  88.  For 
year  ending  June  30,  1903  (120  miles),  gross,  $141,177;  net.  $76,405; 
total  deductions,  $90,497.  Pres,  and  Treas.,  A.  C.  Dustin,  Cleveland, 
O.— (V.  78,  p.  1497;  V.  79,  p.  269.) 

Fort  Wayne  Sc  Jackson  RR.— Owns  Jaokson,  Mloh.,  to  Fort 
Wayne,  Ind.,  98  miles.  On  August  24,  1882,  leased  perpetually  to 
Lake  Shore  A  Michigan  Southern  at  a  rental  of  $126,027,  equal  to  5^ 
per  oent  on  the  preferred  stook  (see  V.  56,  p.  812),  and  after  1887  any 
net  earnings  over  8  per  cent  on  pref.  stook  to  be  paid  as  dividends  on 
oommon.  but  not  exceeding  2  p.  0.  a  year.  Common  stook,  $436,132. 

Fort  Worth  A  Denver  City  Ry.— Owns  Fort  Worth,  Tex.,  to 
Texline,  453  m.  Owns  stook  and  bonds  of  Ft.  Worth  A  Den.  Term.  Ry. 

Stock,  Etc.— Colorado  A  South.  Ry.  owns  $6,835,008  of  the  $9,375,- 
000  oommon  issued.  Pref.  stook,  “stamped,”  see  V.  63,  p.  1063. 

Dividends.— On  pref.  2 p.o.  Mar., ’98;  Mar., ’99, 2 p.o.;  Apr.,  1902,  2 
p.  c.  out  of  surplus  earnings  of  the  years  1899-1901;  Apr.,  1903,  and 
1904,  4  p.  o.  eaon  from  surplus  earnings  of  previous  years. 

Bonds.— Finanoes  readjusted  In  1896.  Plan  V.  63,  p.  75.  Abstract 
of  mort.  V.  45,  p.  440.  Equip,  trust  notes  Deo.  31,  1904,  $235,263, 
maturing  $6,017  monthly  to  Aug.,  1908. 

Earnings.— 5  mos.,  5 1904 . Gross,  $1,099,159;  net,  $312,333 

July  1  to  Nov.  30.  (1903 . Gross,  1,272,942;  net,  473,062 

Annual  Report.— Report  for  1903-4  was  in  V.  79,  p.  1637. 

. - Fear*  end.  June  so. - .  Cal.  year. 

1904.  1903.  1902.  1901. 

Gross  earnings . $2,496,617  $2,494,587  $2,262,123  $2,163,397 

Net  overtaxes. .  677,331  464,986  561,373  533,860 

Other  income .  11,248  17,534  11.962 

From  total  net  income  as  above  In  1904  ($688,579),  deduot  Interest 
on  bonds,  $490,560;  oth.  lnt.,  rentals,  eto.,  $19,926;  bal.,  sur.,  $178,093. 

Pres.,  Frank  Trumbull,  Denver,  Col.— (V.  79,  p.  1637.) 

Fort  Worth  A  Rio  Grande  Ry.— About  to  be  merged  In  1905 
in  St.Louis  San  Francisco  A  Texas  Ry.,  a  subsidiary  of  St.  Louis  Sc  San 
Francisco,  refunding  bonds  of  the  latter  being  reserved  to  retire  the 
$2,923,000  outstanding  Ft.  W.  Sc  R.  G.  bonds  at  maturity. 

Fnlton  Connty  Narrow  Gauge  Ry.— See  Apr  1900,  Supp. 

Gainesville  A  Gulf  Ry.— Sampson  City  to  Fairfield,  Fla.,  48 
miles.  Land  grant,  480,000  aores.  Stook  authorized.  $1,000,000;  par 
$100;  Issued  July,  1903,  $300,000.  Loans  and  bills  payable  June  30, 
1903,  $56,590.  Year  ending  June  30, 1903.  gross,  $58,749;  net,  $13,931. 
President,  J.  M.  Graham.  Office,  Gainesville,  Fla.— (V.  73,  p.  616,  783.) 

Gainesville  Midland  Ry.— Owns  Gainesville,  Ga.  to  Jefferson 
and  Belmont  to  Monroe,  55  miles,  to  be  standard- gauged.  Successor 
to  a  portion  of  the  Gainesville  Jefferson  &  Southern  Ry.,  sold  In  fore¬ 
closure  July  5.  1904.  V.  79,  p.  151,  269,  500,  627.  Tne  Savannah 
Trust  Co.  Is  mortgage  trustee.  V.  79,  p.  1266.  President,  Geo.  J. 
Baldwin;  Sec.  and  Treas.,  E.  L.  Douglass.— (V.  79,  p.  627, 1266.) 

Galveston  Harrisburg  A  ban  Antonio  Ry.— (See  Map  South 
Pacific.)— Owns  Houston,  Tex.,  toeast  bank  of  Rio  Gr.  River,  834  miles; 
branohes,  73  m.;  total,  917  miles.  Operated  by  Southern  Paclflo  Com¬ 
pany,  whioh  owns  $27,054,400  of  the  $27,084,372  stook  (par,  $100). 
In  Dec  ,  1904,  the  company  proposed  to  apply  for  authority  to  pur¬ 
chase  allied  lines  aggregating  about  400  miles,  viz  :  New  1  ork  Texas 
A  Mexican,  Gulf  Western  Texas  A  Pacific,  San  Antonio  &  Gulf,  Gal¬ 
veston  Houston  A  Northern  and  Gonzales  Branch  RR.,  and  for  that 
purpose  to  Increase  its  stock  and  mortgage  debt.  V  79,  p.  2642. 

Bonds.— First  mort.  has  a  sinking  fund  of  1  p.  0.,  but  it  la  optional 
with  holders  to  surrender  their  bonds  if  drawn.  Western  Dlv.  2ds 
($6,354,000)  by  agreement  are  treated  as  Income  bonds.  V.  58,  p.  719. 
Equipment  bonds,  $1,476,000  6s,  owned  by  80.  Pao.,  due  $82,000 
aeml-annuallv,  Apr.,  1905  to  1922.  V.  76,  p.  1300;  V.  77.  p  2160  . 

On  June  30,  1904,  there  was  due  the  Texas  &  New  Orleans  RR.  $2,- 
149,7*5.  8ohool  fund  claims,  V.  64,  p.  1137;  V.  66,  p.  471;  V.  70,  p.  686. 

Y ear  1903-04,  gross,  $7,141,492;  net,  lnol.  other  Income,  $1,103,- 
773;  charges,  $1,637,963;  bal.,  def.,  $534,188.— (V.  79,  p.  2642.) 
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Ga’ v.  Bar.  <t  San  An. — (Or  cl.\— 2d  mortgage.  ..e* 

225 

1880 

$1,000 

$1,000,000 

7 

J.  &  D. 

N.  Y.,So.Pao  Co.  &  Boat. 

June  1,  1905 

West.  Div.  lstmort.  g.  (As  to  2d  6s  see  text)  o* 

671 

1881 

1,000 

13,418,000 

5  g- 

M.  At  N. 

N.Y  .So  P.Co..l20b’w*y 

May  1  1931 

Equipment  bonus,  due  $82,000  semi  annually. 

.... 

1902 

1,000 

1,476.000 

6 

A.  <fe  O. 

Owned  by  So  Pao.  Co. 

Apr., ’05  to  ’22 

Galveston  Houston  it  Hend.  of  1882— 1st  M.,  Me  c" 

50 

1883 

1,000 

2,000,000 

5 

A.  <fc  O. 

N.  Y.,  Merc.  Trust  Co. 

Apr.  1,  1913 

Galveston  Housl.  it  North— 1st  M.,  $800,000.  gold  . 

56 

1900 

800,000 

5  g. 

J .  <te  J . 

New  York, 

Jan.  1,  1930 

Genesee  <f  Wyoming  RR.— 1st  M.,  g.,  $500,000. K . . 
Georgia  <t  Alabama— Ga.  Carolina  it  Norlh’n—See 

16 

Seab. 

1899 
Air  L 

i.ooo 

ine  Ry. 

500,000 

5  g. 

A.  &  O 

N.  Y.,  Kmck.  Trust  Co. 

Apr.  1,  1929 

G,  orgia  Flor.it  Alab.— 1st  M.,  $1,100,000,  g..  'la.c 

Text 

1904 

1,000 

See  text. 

5  g. 

J.  &  J. 

N.  Y.,  Manbat.  Tr.  Co. 

July  1,  1954 

Georgia  Midl’d  Ry. — 1st  M.,  g.,  $l,650,06o,  int.  gu. 
Georgia  Pacific—  See  Southern  Ry. 

98 

1896 

1,000 

1,650,000 

3  g. 

A.  <fe  O. 

N.Y.,  J.  P, Morgan  Co. 

Apr.  1,  1946 

Georgia  Railroad  it  Banking  Oo.— 8tock . 

307 

.... 

100 

4,200,000 

11  in  ’04 

Q. — J. 

Augusta;  mail’d  to  N.Y. 

Jan.16,'05,2% 

Bonds,  refunding,  not  mortgage,  ourrenoy . c* 

.... 

1897 

1,000 

1,000,000 

5 

J.  &  J. 

N.  Y.,  Am.  Ex.  Nat.  Bk. 

Jan.  i,  1922 

Bonds,  not  mortgage,  currency . o*<fer 

.... 

1880 

1,000 

1,000 

1,000,000 

6 

J.  &  J. 

N.Y.,Am.  Ex.Bk.&Aug. 

Jan.  1,  1910 

Bonds,  not  mort.,  cur.,  $200,000  are  5s  of  ’87c' &r 

1882-7 

500,000 

5*6 

J.  &  J. 

All  Augusta:  6s  in  N.Y. 

Jan.  1,  1922 

Ga.  Souih.  ct  Fla.— 1st  pref.,  red.  aft.  June  1, 1905. 

Text 

100 

684,000 

5  in  1904  !M.  &  N. 

Balt.  M.T.&D.Co.&N.Y. 

Nov.  0,'04,2i* 

2d  pref.,  $1,084,000,  5  per  cent . 

.... 

.... 

100 

1,084.000 

4  in  1904 

M.  &  N. 

do  do 

Nov.  10,  ’04,  2 

1st  mortgage,  gold,  $4,000,000.  MeBa . c* 

285 

1895 

1,000 

3,801,000 

5  g. 

J.  <te  J. 

Balt.M.T.&D.Co.&N.Y. 

July  1,  1945 

1st  consol.  M  ,  $10,000,000,  gold.  N . o'&r 

392 

1902 

1,000 

2,000,000 

4  g- 

J.  <te  J. 

do  do 

July  1,  1952 
Mar.’05,8ep’U 

Equipment  trusts,  $18,000  due  semi-annually.. 

.... 

1902 

1,000 

2  18,000 

4bj 

M.  &  S. 

New  York,  B'air  &  Co. 

Gettysburg  <t  Harrisburg— So.  Mt.  1st  mortgage _ 

.... 

.... 

1,000 

100,000 

5 

A.  &  O. 

Phila.,  Reading  office. 

Apr.  1,  1898 

Gettysb’g  &  Harrisb’g  1st  mortgage,  old  issue... 
Consol,  mortgage,  $565,000,  gold,  see  text . 

1882 

1,000 

250,000 

6 

A.  &  O. 

Phila.,  P.  &  R.  offloe. 

Oot.  1,  1912 

35 

1891 

1,000 

215,000 

5 

Various 

do  do 

Oct.  1,  1926 

Gila  Talley  Globe  <t  North’n—  1st  M.,  g.,  text..Mp 
Goshen  <t  Deckert’n—  1st  &  2d  M.  ($66,000  are  2ds) 

125 

1894 

1,000 

1,508,000 

5  g- 

M.  &  N. 

N.  Y.8.  Pao.  Co.  1 20B’ w’y 

Nov.  1,  1924 

12 

1888-9 

500,  &C 

246,500 

6 

Various 

N  Bk  OrCo,  Goshen,  N .  Y. 

1928-29 

Gouverneur  it  Oswegalchie—lBt  M.,g,  gu.  p.<fc  i.  U n.o 

13 

1892 

1,000 

1,000 

300,000 

5  g- 

J.  &  D. 

N.Y'.,Gd.  Cent.Station. 

June  1,  1942 

Gr.  Rap.  Belding  <t  Saginaw— 1st  mort.,  text,  gold 

28 

1899 

260,000 

5  g. 

M.  &.  S. 

Int’l  Trust  Co.,  Boston. 

Mch.  1,  1924 

Grand  Rapids  it  Indiana  Ry.— Stook,  $6,000,000.c' 

.... 

100 

5,791,700 

I  in  1904 

A.  &  O. 

Of.,  Gr.  Rapids,  Mich 
N.  Y.,  Winslow,  L.  &Co. 

Oct.  25/04,11* 

1st  M., mostly  1.  gr.,g.,  ext.  in  1899 . o‘ 

1st  mort.,  extended,  gold,  guar,  by  Pa.  RR . o* 

335 

1891 

1,000 

920,000 

3>s  g. 

J.  As  J. 

July  1,  1941 

335 

1891 

1,000 

4,455,000 

4!eg. 

J.  &  J. 

do  do 

July  1,  1941 

2d  M.,  $5,000,000,  g . C* 

Grand  Rapuls  Kalkaska  <t  S.  E.— See  Pere  Marqu 
Gr'  Trunk  Pac.— Prairie  Div.  1st  M  ,  g  (  gu.  p  &  i 

387 

ETTE. 

1896 

1,000 

3,962,000 

4g. 

A.  &  0. 

Philadelphia,  Pa. 

Oot.  1,  1936 

220 

1905 

£ lOO&o 

8>>e  text. 

4 

A'  &  O 

London,  England. 

Apr.  1,  1955 

Lake  Sue.  Div.  1st  M.,  $7,500,000.  g.  (  by  Gr.  Tr. 

1,000 

1905 

£100&c 

See  text. 

4 

A.  &  O 

do  do 

Apr.  1,  1955 

Galveston  Houston  A  Henderson  It  It.  of  1882.— Owns 
from  Galveston.  Texas,  to  Houston,  Texas,  50  miles. 

Organization.— The  M.  K.  &  T.  and  International  &  Great  North, 
have  had  trackage  rights  since  December,  1895,  under  a  contraot 
providing  for  payment  to  mortgage  trustee  of  $100,000  yearly 
to  meet  interest  on  G.  H.  &  H.  bonds  and  an  additional  rental  of 
$24,000  per  annum  for  dividends  or  other  purposes— see  V.  61,  p. 
1064;  V.  63,  p.  697.  M.  K.  &  T.  owns  4,999  shares  of  G.  H.  &  H.  stock 
— see  V.  61,  p.  1013.  Stock,  $1,000,000 ;  par,  $100.  For  year  ending 
Deo.  31,  1903,  gross,  including  $124,000  for  trackage  as  above,  $382,- 
127;  net,  $205,868;  other  Income,  $3,818;  interest,  $100,000;  taxes, 
$3,452;  real  eBt.  and  imp’s,  $63,396;  bal„  but.,  $42,838.— (V.  65,  p.  1114.) 

Galveston  Houston  «fc  Northern  Ry.— Owns  from  Magers, 
suburb  of  Houston.  Texas,  to  Galveston  53  miles.  In  Deo.,  1905,  the 
Galveston  Harrisburg  &  San  Antonio  proposed  to  apply  for  authority 
to  purchase  the  road  and  allied  lines.  V.  79,  p.  2642.  Successor  May 

l,  1899,  of  Galveston  La  Porte  &  Houston  Ry.,  sold  under  foreclosure 

Capital  stock  is  $500,000;  issued  $200,000,  of  which  the  Southern 

Pacitio  owns  $198,000,  together  with  all  the  bonds.  V.  72,  p.287. 
Year  ending  June  30,  1904,  gross  earnings  were  $1,225,043;  net, 
$277,956;  charges,  $71,074;  bal.,  sur.,  $206,882  -(V.  76,  p.  542.) 

Genesee  Sc  Wyoming  RR.— Retsof,  N.  Y.,to  Pittsburg  &  Lehigh 
Jet.,  11  miles;  Retsof  Jet.  to  Grelgsville,  4  m.;  branch,  2  m,;  total,  16 

m.  Stock,  $500,000:  par  of  shares,  $100  Dividends  from  Oct.,  1899, 
to  Oct.,  1902,  inol.,  5  p.  c.  yearly;  1903,  8  p.  o.;  1904,  8  p.  o.  Year 
1903  4,  gross,  $127,391;  net,  $75,859;  int.  and  taxes,  $27,691;  divi¬ 
dends  (8%),  $40,000;  bal.,  $8,168.  Pres’t  and  Treas.,  E.  L  Fuller, 
Scranton,  Pa.;  Sec.,  H.  D.  Fuller,  115  Broadway,  N.Y.— (V.  76,  p.  1248.) 

George’s  Creek  Sc  Cumberland.— See  Apr.,  1900,  Supp. 

Georgetown  Sc  Western.— See  Apr.,  1900,  Supp.  (V.  75,  p.  1354.) 

Georgia  Florida  Sc  Alabama  Ry.— Owns  Cuthbert,  Ga.,  to 
Tallahassee,  Fla.,  107  miles;  in  uct ,  1904,  extension  was  proposed 
from  Cuthbert  northerly  to  Columbus,  64  miles.  In  April,  1904, 
the  Carrabelle  Tallahassee  &  Georgia  RR.,  Tallahassee,  Fla.,  to 
Ca’rabelie,  on  the  Gulf  of  Mexico,  50  mile«,  was  acquired.  The  C.  T. 
&  G.  bal  outstanding  $1,000,000  stock  and  $500, 00j  6  per  cent  bonds 
due  1914,  int.  due  J  A  J.  V.  78,  p.  1549;  V.  79,  p.  151:  V.  75,  p.  29. 
Stock,  $350,000,  all  outstanding;  par,  $100.  In  1904  a  mortgage  for 
$1,100,000  was  filed  for  extensions,  purchase  of  Car.  Tal.  &  Flor.  and 
immediate  refunding  of  outstanding  $550,000  bonds.  V.  79,  p.  2085. 

For  year  ending  June  30,  1903,  gross,  $114,540;  net,  $27,426; 
total  deductions,  $27,907;  bal.,  def.,  $481.  President,  J.  P.  Williams; 
Sec.  and  Treas.,  J.  O.  Hatch.  Office,  Savannah,  Ga.— (V.  80,  p.  222.) 

Georgia  midland  Ry.— Owns  road  from  Columbus  to  McDonough, 
Ga.,  98  miles.  Leased  from  July  1,  1896,  for  99  years  to  the  Southern 
Railway  Co.  for  $49,500  annual  rental  (being  Interest  on  the  first  mort¬ 
gage  bonds,  etc.,)  and  $2,500  for  Columbus  terminal  property.  Stook 
Is  $1,000,000,  owned  by  Southern  Railway  Co.— (V  63,  o.  j6i.) 

Georgia  Railroad.— Under  this  name  are  operated  the  lines  leased 
from  the  Georgia  RR.  «fe  Banking  Co.— whioh  see.— (V.  67,  p.  1260.) 


Dividends.— On  1st  pref.,‘96, 4  p.  o.;  ’97  to  Nov,,  1 904,  5  p.  c.  yearly. 
On  2d  pf.  in  ’97, 2  p.  c.;  '98, 3;  ’99, 3;  1900  to  No v.,  1904,  4  p.  o.  yearly. 

Bonds.— Abstraot  of  1st  mortgage  of  1895  was  in  Y.  61,  p.  429.  The 
mortgage  is  for  $4,000,000  and  covers  road  from  Maoon.  Ga.,  t"  Palat- 
ka,  Fla.,  285  miles,  and  provides  also  that  the  $684,000  first  preferred 
stock  shall  be  a  lien  thereon  second  only  to  the  bonds  and  coupons. 
The  unissued  firsts  are  reserved  for  old  claims,  improvements,  etc. 

The  first  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,- 
000,000;  of  whioh  $4,684,000  are  Issuable  to  retire  the  $4,000,000 
fives  and  $684,000  first  preferred  stock,  and  $3,316,000  are  reserved 
for  future  requirements.  V.  75,  p.  980. 

Latest  Earn’gs.-  5  mos.,  (1904.  ...  Gross,  $720,574;  net,  $184,019 
July  1  to  Nov.  30  (1903 . Gross,  704,248;  net,  172,468 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1903-04 
was  in  V.  79,  p.  2585,  showing  gross,  j$l,693,541;  net,  $415,077:  other 
Income,  $16,338;  int.  on  bonds,  etc.,  $287,529;  div  on  stook  $77,560; 
bal.,  sur.,  $66,325.  Pres.,  Samuel  Spencer,  N.  Y.— (V.  79,  p.  258  5.) 

Gettysburg  &  Harrisburg  Ry.— Carlisle  to  Gettysburg,  Pa.,  31 
miles;  branch  to  Round  Top,  Pa.,  3  miles.  The  Reading  Company  owns 
$540,700  of  the  $600,000  capital  stock,  $535,000  of  which  deposited 
as  part  security  for  its  general  mortgage  of  1896.  The  oonsol.  5s  of 
1891  were  guaranteed  by  Phila.  <fe  Read.  RR.  (foreclosed  oo.). 

Gila  Valley  Globe  Sc  Northern  Ry.— Bowie,  Ariz.,  to  Globe, 
125  miles.  Stock.  $2,000,000,  of  which  Southern  Paciflo  Co.  owns 
$1,100,000.  V  71,  p.1314.  Par,  $100.  The  bonds,  limited  to  $15,000 
per  mile  ($1,508,000  outstanding),  are  guaranteed,  principal  and  In¬ 
terest.  by  South  Paciflo  Co  V.  69,  p.  27;  guaranty  in  V.  68,  p.  232. 

Dividend.— Dividend,  1901,  4  p.  o.;  1902,  Jan.,  4  p.  e.;  none  sinoe. 

Earnings— 1  mo.,  (1904 . Gross,  $57,437;  net,  $10,587 

Oct.  1  to  Oct.  31.  (1903  . Gross,  35,843;  Det,  22,471 

Year  ending  June  30,  1904,  in  V.  79,  p.  1460.  viz.:  Gross,  $467,047; 
net,  $246,08z;  interest,  $75,575;  balanoe.  surplus,  $170,56.5.  Sec.  A. 
C.  Laird,  Los  Angeles.  Cal.;  Treas..  N  T  Smith,  San  Francisco,  Cal.— 
(V.  75,  p.  340;  V.  77,  p.  449;  V.  79,  p.  1 460.) 

Gouverneur  Sc  Oswegatcliie  RR.— Owns  from  Gouverneur  to 
Edvards,  N.  Y.,  13  miles.  Stook,  $350,000,  all  owned  by  N.  Y.  Cent, 
—which  guarantees  the  bonds.  See  V.  55,  p.  810  and  V.  56,  p.  501. 

Grand  Rapids  Belding  Sc  Saginaw  RR.— Freeport  to  Beld- 
lng,Mich.,28  mile.  Mortgage  is  for  $260,000  on  28  miles  and$9,000  per 
mile  for  additional  construction.  Leased  for  30  years,  from  Jan.  1, 
1900,  to  Per»  Marquette  RR.  (whioh  owns  all  the  capital  stook)  rental 
oovering  interest.— (V.  70,  p.  39.) 

Grand  Rapids  Sc  Indiana  Ry.— (See  Map  of  Pennsylvania  RR.) 
— Uwns  from  Fort  Wayne,  Lnd.,  to  Mackinaw  City,  367  miles  Manistee 
Branoh,  19;  other  branches,  44  miles;  total  owned.  430  miles;  operates 
the  following  roads  but  has  not  assumed  the  old  company’s  leases 
thereof:  Cincinnati  Richmond  &  Fort  Wayne  RR.,  86  m.;  Traverse  City 
RR.  (nearly  all  the  stock  and  all  the  income  bonds  owned),  26  miles; 
Muskegon  Grand  Rapids  &  Indiana  RR.,  41  idles;  trackage,  7  miles. 
The  Traverse  City  Leelanau  &  Manistique  RR  ,  Traverse  City  to  North- 
port,  Mich.,  30  miles.  See  V.  74,  p.  777;  V  76,  p.  811;  V.  78,  p.  1444. 


Georgia  Railroad  Sc  Banking  Company.— Owns  from 
Augusta,  Ga.,  to  Atlanta,  Ga.,  171  miles;  branches  to  Washington 
and  Athens,  58  miles;  Maoon  &  Augusta  RR.  (proprietary  road) ,  Camak, 
Ga.,  to  Macon,  Ga.,  74  miles;  trackage,  4  miles;  total,  307  miles. 

Organization. — Owns  also  one-half  the  stook  of  the  Western  Railway 
of  Alabama  (the  Central  of  Georgia  Railway  owning  the  other  half), 
and  a  47  per  cent  interest  in  the  Atlanta  &  West  Point  (whioh  see). 
Guarantees  (jointly  with  Central  RR.  &  B.  Co.  of  Georgia)  the  $1,543,- 
000  first  mortgage  4^  per  cents  of  Western  Railway  of  Alabama. 

In  April,  1881,  the  railroad  (307  miles)  and  its  interest  in  the  other 
railroad  companies  were  leased  for  99  years  to  W.  M.  Wadley  and 
associates,  for  the  Central  of  Georgia  and  the  Louisville  &  Nashville,  at 
$600,000  per  year,  but  in  April,  1899,  the  L.  &  N.  was  held  to  have  ac¬ 
quired  all  rights  under  the  lease;  the  Atlantio  Coast  Co.  in  July,  1899, 
acquired  a  half  interest.  V.  68,  p.  722;  V.  69,  p.  385,  591:  V.  70,  p  125. 

Deo  31,  1892,  the  banking  department  was  turned  over  to  “  Georgia 
Railroad  Bank,”  a  majority  [$198,200]  of  whose  stook  is  owned. 

Dividends—  (’81.  ’82.  ’83to’87.  ’88.  ’89  to  Jan.,  1905. 

Since  1880,  P.  Ct.  5  10*4  10  yearly  10%  11  p.  o.  yearly. 

Earnings.— 307  miles,  (  19045 _ Gross,  $1,031,538;  net,  $351,984 

July  1  to  Nov.  30  —  5  mos.  j  1903  _ Gross,  1,03  J,498;  net,  211,800 

Railroad  earns,  for  year  ending  June  30, 1904,  gross,  $2,418,288;  net, 
$658,169;  divs.  reoeived.  $132,509;  rental  to  Ga  RR.  &  B.  Co.,  $600,- 
000;  oth.  payments,  $24,919;  balance,  sur.,  $165,759.— (V.  79,  p.  1/64.) 

Georgia  Southern  Sc  Florida  Ry.— (See  Map  of  Southern  Ry.i- 
Owns  from  Macon,  Ga.,  to  Palatka.  Fla.,  285  miles;  on  Nov.  1,  1902, 
purchased  Atl.  V.  &  W.  Ry.,  Valdosta,  Ga.,  to  Jacksonville,  Fla.,  107 
miles;  total,  392  miles.  Also  owns  one-eighth  of  stock  of  Jackson¬ 
ville  Terminal  Co.  V.  77,  p.  626.  G.  8.  &  F.  common  stock  is  $2,000,000. 

History.— A  reorganization  of  the  Georgia  8.  &  F.  Railroad,  sold  in 
foreclosure  April  2,  95.  (Per  plan  in  V.  60,  p.  928;  seealsoV.  59, p.  551. 
Macon  &  Birmingham  Ry.,  La  Grange  to  Macon,  Ga.,  105  m.,  is  owned 
by  same  interests,  but  operated  independently.  V.  78.  p.  702.  In  Oct., 
1903,  an  Interest  in  the  stock  of  the  Hawklnsvllle  &  Florida  Southern 
Ry.,  Worth  to  Hawkinsvllle,  Ga.,  44  miles,  was  purchased,  $310,000 
first  mortgage  5  p.  o.  bonds  being  guaranteed,  p.  &  1.— V.  79,  p.  2535. 


History.— Successor  Aug.  1,  1896,  of  Grand  Rapids  &  Indiana 
Railroad,  foreclosed  under  second  mortgage  per  plau  in  V.  63,  p.  153. 

Stock.— Stock,  $6,000,000,  of  whioh  Pennsylvania  Company  is  sup¬ 
posed  to  own  all  or  nearly  all.  Y.  74,  p.  95. 

Dividends.— 1900, 1%;  in  1901,  2;  1902  to  Oct.,  1904,  3  p  c.  yearly 
(A.  &  O.) 

Bonds.— The  first  mortgage  bonds  extended  at  4^  per  cent  are  en¬ 
dorsed  with  the  guaranty  of  the  Pennsylvania  RR.  Co.  to  purchase  the 
coupons  as  they  mature,  and  the  bond  itself  at  maturity.  They  have  no 
lien  on  land  grant.  8ee  guaranty  V.  56,  p.  649;  V.  69,  p.  1193.  Of 
the  2ds  $3,687,000  were  owned  Jan.  1,  1904,  by  Penn.  RR.  Real 
estate  mortgages,  $150,000. 

Earnings.  For  6  mos.  ending  June  30,  1904,  gross,  $1,512,847 
against  $1,585,068  in  1903;  net,  $184,728,  against  $293,129. 

Report.— Report  for  1903  was  in  V.  78,  p.  1444.  In  1903  carried  2,- 
238.082  tons  freight,  of  whioh  45  p.o.  was  lumber, etc., and  14  p.o.  ooal. 

Tear  end’g  Dec.  31.  1903.  1902.  1901.  1900. 

Miles  operated .  430  430  430  430 

Gross  income . $3,401,654  $3,196,738  $2,871,782  $2,661,433 

Netoverexp’s&taxes  698,833  784,470  700,713  585,316 

Interest  charge  for  1903,  $391,085;  oth.  income,  $131,592;  dividend, 
(3  p.  o.),  $173,730;  bal.,  surp.,  $2,425.— (V.  78,  p  1392,  1444.) 

Grand  Trunk  Pacific  Ry.  (See  Map).— To  build  an  extension 
for  the  Grand  Trunk  Railway,  westerly  about  3,200  miles  to  the  Paciflo 
coast,  the  Pacific  terminus  to  be  Port  Simpson,  350  miles  north 
of  Vancouver.  The  Canadian  Government  will  construct  the 
portion  of  the  proposed  line  from  Monoton,  New  Brunswiok, 
on  the  Intercolonial  Ry.,  to  Winnipeg,  via  Quebec,  about  1,475  miles, 
and  lease  it  for  fifty  years  to  the  Grand  Trunk  Paciflo,  guarantee¬ 
ing  part  of  the  bonds  on  the  remainder  of  the  line  from  Winnipeg 
westerly  to  be  built  by  the  company.  V.  77,  p.  88,  146,  250,  400,1533; 
V.  78,  1109;  V.  79,  p.  269,  681 

Stock  authorized.  $45,o6o, 000  (par  of  shares,  $109  each),  of  whioh 
the  $25,000,000  common  to  be  owned  bv  the  Grand  Trunk  Pacific  Ry. 
In  Nov.,  1904,  $8,000,000  Prairie  division  4s  ($8,500,o0J  authorized 
issue)  covering  road  to  be  built  from  Winnipeg  to  Rocky  Mountains, 
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Grand.  Trunk  Ry.— Consol,  stock,  £23,318,309.. 

4  p.  o.  guar,  stock,  non-cum.,  £10,000,000  . 

1st  preference  5  per  cent  stock,  £3,420,000 . 

2d  preference  stock,  £2,530,000 . 

3d  preference  4  per  cent  stock,  £7,168,055.... 

Debenture  stock,  £4,270,575 . 

Consol,  debenture  stock  (col.  trust),  cum . 

2d  equipment  M.  (subject  to  1st  M.  In  trust) .  .o  . 

Great  Western  perpetual  debenture  stock . o 

Northern  Ry.,  3d  preference  A  &  B  bonds . o  * 

Debenture  stook, 4 p.  o.,  perpetual,  £425,850. 
Midland  of  Can  ada  1st  M. ,  seotlonal,  £525,000.c 

ConsoL  1st  M.,  £3,164,700 .  . o, 

Wellington  Grey  &  Bruoe  1st  M.,  £532,000 . c 

Grand  Irunk  West'n — Northwest  Gr.  Tr.,  1st  mort. 
1st  M.,  $15,000,000,  lnt.  guar.,  g.,  $  (cur.)  &  £.F 

2d  M.,  lnoome,  g.,  $1,500,000,  red.  (text) _ Col. 

Gt.  Northern — Stock,  $125,000,000 . 

8t.  Paul  Minn.  &  Man.— Stock, orlg.  $20,000,000. 
8t.P.M.&M.2d  (now  1st  M. )g.  does  not  cov.  l’ds)o* 
Dakota  Extension  1st  M.,  gold . Ce.c* 

° $EK)>()00!000  \ (now  l8t  M' onland8)  gold.Ce  | 
Montana Exten.  1st  M. ($25,000 p.  m.),g.€e.o*Ar 
Paoiflc  Extension  M.  £6.000,000,  gold  Ce..o*Ar 
C.B.&Q.o’l.tr.M.g.(su.tocallaf.Ja.’06atl05)S.o&r 
Sterling  ioan  (represented  by  ctfs.  of  participate 
Minn.  Un.RR.lst  M.,g.,gu. ($650,000 are  5s).Ce.o’ 
Eastof  Minn.  1st  M.($50,000  p.  m.),g.,gu.Ce.o*Ar 
No.  Div.  mort.,  $15,000,000,  gold,  guar.ITIe.c*<fcr 
Mont.  Cen.  1st  M.,g. ($6,000,000  are  6s)gu.Ce.CAr 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1882 

£100 

1884 

£  100 

1873-4 

£100 

1873-4 

£100 

£100 

3,512 

1874 

£100 

1874 

£100 

1869 

£100 

836% 

490% 

Var. 

1868 

100 

1884 

455 

1878 

£100 

1882 

£100 

168% 

1874 

£100 

66 

1880 

$500 

326-5 

1900 

£100 

3265 

1900 

$500 

.... 

.... 

$100 

100 

624 

1879 

1,000 

1,221 

2,655 

1880 

1,000 

1883 

1,000 

2,655 

1883 

1,000 

420 

1887 

1,000 

819 

1890 

£100  &0 

1901 

$1000Ac 

1903 

$  &  £ 

3 

1882 

1,000 

72 

1888 

1,000 Ac 

299 

1898 

l.OOOAo 

260 

1887 

1,000&C 

Amount 

Outstanding 


£22,475,985 
6,629,3 1 5 
3,420,000 
2,530,000 
7,168,055 
4,270,375 
15.134.731 
373,000 
2,723,080 
15,600 
347,990 
426,200 
1,016,500 
83,200 
563,000 
14,437,000 
1,500,000 
124,180,500 
C448.600 
6,932.000 
5,284.000 
13,344,000 
19,292,000 
a  10,185,000 
b£3,000,000 
215,223.000 
£1,500,000 
$2,800,000 
4,700,000 
d5, 000, 000 
10,000,000 


INTEREST  OK  Di  V  I  i  >  KN  i 


Rate  per 
Cent. 


4  in  1904 
See  text. 
See  iext. 
See  text. 

5 

4 

6 

5 

6 

4 

5 

5 

Varies. 

6 

4  g. 
Up  to  4»/o 
7  in  1904 
6 

6  g. 
6  g. 
6  g. 
4%g. 

A  g' 

A  g- 

4  g. 

5 

5  &  6  g. 

a  g> 

4  g- 
5  &  6  g. 


When 

Payable 


A.  <fe  O. 
A.  &  O 
A.  &  O. 
Yearly. 
J.&J.  14 
Q.-J. 
J.  &  .T. 
F.  &  A. 
A.  &  O. 
F.  &  A. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  <fe  J. 
July. 
Q.-F. 
Q.-F. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
&  J. 
&  D. 
&  J. 
IT 

&  D. 
&  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 


Where  Payable,  and  by 
Whom. 


Cheok  from  Co.’s  office, 
do  do 

do  do 

do  do 

f 


I  Glyn,  Mills,  Currie  I 
f  &  Co.,  London.  | 


See  V.  79,  p.  2797 

London  or  New  York. 

1  p.  0.  paid  1903-04. 
N.  Y  .Office, 32  NassauSt. 

do  do 

New  York  and  London. 

N.  Y.,  32  Nassau  St. 
do  do 

do  do 

do  do 

N.Y.& Lon. .Baring  Bros 
New  York,  eto. 
London,  Boston  &N.  Y. 

N.  Y.,  32  Nassau  St. 
N.Y.32Nas.;Bos.,Lee,H 
do  do 

N.  Y.,  32  Nassau  St. 


aonds —  Princi¬ 
pal,  When  Due. 
Stocks — Last 
Dividend. 


None  ever  pd. 
Oct.  14, ’04, 2% 
Mar.23  ’04,2% 
Mar.23, ’04, 2% 
Mar.23, '04, 2% 
Irredeemable 
Irredeemable 
July  1,  1919 
Irredeemable 
Irredeemable 
Irredeemable 
May  1,  1908 
-faD.  1.  1912 
Not  fixed. 
Jan.  1,  1910 
July  1,  1950 
July  1,  1950 
Feb.  1/05, 1% 
Feb.  1,  ’05,  1% 
Oct.  1,  1909 
Nov.  1,  1910 
July  1,  1933 
July  1,  1933 
June  1,  1937 
July  1,  1940 
July  1,  1921 
Deo.  1,  1905 
July  1,  1922 
Apr.  1,  1908 
1928-1948. 
July  1,  1937 


a  $11,502,000  additional  pledged  for  Pac.  Extension  bonds,  c  All  except  $448,600  owned,  b  £3,000,000  additional  held  by  Gt.  North’n 
of  which  £2,000,000  deposited  as  eollat.  for  2-year  loan,  dne  Dec.,  1905.  d  Subj.  to  call  aft.  April,  1928.  T!  Coupon  bonds  J.  &  J.;  reg.,  Q.-J 


about  41.0C-0  miles,  and  $6,600,000  Lake  Superior  division  4s,  $7,* 
500,000  authorized  issue  on  road  to  be  built  from  Thunder  Bay  (Lake 
Superior)  to  junction  with  main  line  of  eastern  division,  220  m.,  both 
guaranteed,  prln.  andint.,bv  Grand  Trunk  Ry.,  were  sold  to  Speyer 
Bros,  of  London.  V.  79,  p.  2587.  National  Trust  Co.  of  Toronto  is 
mortgage  trustee.  President.  Charles  M.  Hays,  Montreal,  Can.; 
Sec’y,  Henry  Philips,  Treasurer,  Frank  Scott.— (V.  79,  p.  2642,  2795.) 


Grand  Trunk  Ry.  of  Canada.— (See  Map  p.  303). -Quebec , 
CaD  ,  «ia  Montreal,  to  Chloago,  HI.;  also  to  Portland,  Buffalo,  Detroit, 
Toledo,  etc.: 

STSTEM  PROPER.  REPORTED  SEPARATELY. 

Miles.  I  Majority  Stock  Owned.  Mile- 

Lines  owned . 2,9<J7  I  Central  Vermont! .  531 

Leased— partly  mimed—  I  Grand  Trunk  Western! .  83 1 


Atlantic  A  St.  Lawrence,  Port- 
land.  Me.,  to  Island  Pond,  Vt...  105 

Buflalo  Jk  Lake  Huron .  188 

Clncln.  tag.  A  MackinawT .  68 

Other  lines .  215 


Tetal  »  earnings . 3,583 


Entire  stock  owned. 

Detroit  Grand  Haven  A  Mil! .  18> 

Tol.  Sag.  &  Muskegon .  97 

Jointly  owned. 

Detroit  A  Toledo  Shore  Line .  19 

Total  road .  . 4,794 

!Seo  separate  statement  this  Co. 


Car  ferry.  Grand  Haven  to  Milwaukee,  opened  Sept.  15,  1903. 

Organization.— A  consolidation,  in  Aug.,  1882. 

As  to  Grand  Tr.  Pae.  Ry.,  see  that  company  above.  V.  79.  p.  2587. 

The  stockholders  voted  on  Sept.  29, 1904,  to  acquire  the  Canada  At¬ 
lantic  Ry.  and  guarantee,  principal  andinterest,  $16,000,000  four  per 
cent  50-year  gold  bonds,  of  which  $2,uo0,(i00  will  be  reserved  lor 
future  oapital  requirements,  and  the  remainder  will  be  issued,  replac¬ 
ing  all  oth-r  indebtedness  at  or  before  its  maturity.  V.  79,  p,  967, 
1331,  1641,  2455. 

The  Toledo  St.  Louis  &  Western  Ry.  and  the  Grand  Trunk  Western 
Ry.  Jointly  guarantee  $2,000,000  4  per  cents  of  Detroit  &  Toledo  Shore 
Line  RR„  which  see  above.  V.  75,  p.  1354;  V.  76,  p.  653. 

Stock,  Etc.— The  authorized  oapital  on  Dec.  31,  1903,  was  £46. 
436,364  stock  (£41,613,211  issued  and  £4,823,153  unissued),  advances 
from  the  Canadian  Government  in  aid  of  construction  amount  to 
£3,111,500.  Perpetual  consolidated  4  per  cent  debenture  stock; 
authorized  by  Act  of  1882  and  later  Acts,  has  been  issued  from 
time  to  time  to  acquire  securities  of  companies  consolidated  and  con¬ 
trolled,  amounting  June  30, 1904,  to  £8,392,288,  and  bearing  an  an 
nnal  interest  of  £434,487.  V.  71,  p.  84.  In  Aug.,  1903,  stockholders 
authorized  increase  of  4  p.  o.  guaranteed  stook  from  £5,220,000  to 
£10,000.000;  of  the  new  stock,  £750,000  was  subscribed  in  Oct, 


1903  and  £500,000  in  May, 
V.  78,  p.  1962, 

Dividends—  For  ’98. 

Guar.  4%  stook _ P.  c.  2 

1st  preferred . P.  o.  3 

2d  preferred . P.  c.  0 

3d  preferred . P.  c.  0 


904;  V.  76,  p.  382,  972;  V.  77,  p.  950; 


’99, 

4 

5 

314 

0 


’00. 

4 

5 
3 
0 


’01. 

4 

5 
4 
0 


’03. 

4 

5 
5 

1 


In  Oot.,  1904,  paid  nothing  on  1st,  2d  and  3d  pref. 


’03. 

4 

5 
5 
2 


1904. 

1st  half,  2 
1st  hall,  0 
1st  half,  0 
1st  half,  0 


Earnings  5  mos.,  >  1904 . Gross, $12,708,864;  net,  $4,188,596 

July  1  to  Nov.  30.  5  1903 . Gross,  12,793,054;  net,  4,167,183 

For  6  mos.  ending  June  30,1904,  gross  £2.559,315,  against  £2,- 
778,080  in  191/3;  net,  £663,747.  against  £783,049;  net  charges, 
£519,753;  advances,  £19,383;  div.  (2  p  c.)  on  guaranteed  stook, 
£122,946;  adding  £2,699,  balance  on  hand  Deo.  31,  1903,  £4,363. 


Report.— Statement  for  1903  was  in  V.  78,  p.1271. 


tears  ending  Dec.  31  1963. 

Gross  earnings . £5,916,548 

Transportation  expenses - -  4,209,1)5 

Net  earnings . £1,707,433 

Total  net  income . £1,891,170 

Rentals .  155,206 

Interest  on  b’ds  and  deb.  stk.  1,068,690 
Advances  to  controlled  roads  13,901 
Dividend  on  guar,  stook. ...(4%)  214,160 
Do  on  1st  pref.  stock... (5%)  170,842 
Do  on  2d  pref.  stock...  (5%)  126,420 
Do  on  3d  pref.  stook. . .  (2?t )  143,293 

Balance . def.£l,342 

President,  Sir  C.  Rivers  Wilson,  London;  Seoond  Vioe-President  and 
General  Manager,  Cbas.  M.  Hays  —(V.  79,  p.  2455,  2587,  2642.) 


1902. 

£5,189,079 
3,578,433 
£1,610,646 
£1,811,658 
155,206 
1,066,152 
16,768 
(4%)  208,792 
(5%)  170,840 
(5%)126,420 

(1%)  71,649  . 

def.£4,167  sur.£5,667 


1901. 

£4,857,599 

3,301,765 

£1,555,833 

£1,736,651 

155,218 

1,072,498 

22,501 

<4%)208,791 

<5%)170,840 

(4%)101,136 


Grand  Trunk  Western  Ry.— Owns  from  Port  Huron,  Mich.,  to 
Chic.  &  West.  Ind.  RR.,  330  miles,  and  trackage  Chicago  &  West.  In¬ 
diana,  5  miles;  total,  335  miles.  Stook,  $6,000,000,  all  owned  by  Grand 
Trunk.  A  reorganization  per  plan  (V.  69,  p.  954;  V.  71,  p.  28)  of  the 
Chloago  &  Grand  Trunk  Ry.,  sold  in  foreclosure  Oot.  31.  1900. 

Bonds.— The  Grand  Trunk  unconditionally  guarantees  the  interest 
on  the  new  4s.  Of  the  4s,  $563,000  are  reserved  for  Northw.  Grand 
Trunk  6s.  The  new  incomes  are  subject  to  oall  at  85  and  any  interest 
then  due.  within  the  first  10  years.  Int.  on  inoomes,  1%  paid  on  July 
coupons  in  1902  to  1904,  Incl.  Jointly  with  Toledo  St.  Louis  &  Western 
guarantees  Detroit  &  Toledo  Shore  Line  bonds.  V.  76,  p.  653. 

Earnings— 5  mos.  >  1904  . Gross,  $2,161,212;  net,  $254,518 

July  1  to  Nov.  30.  5  1903  . Gross,  2,437,142;  net,  283,717 

Year  ending  June  30, 1904,  gross, $5,289,245;  net,  *756,213:  charges, 
$742,976;  int.  on  inoomes  (1  p.  c.),  $15,000;  bal.,  def.,  $1,763.  (Y.  76, 
p.  635;  V.  78,  p.  1446.) 


Great  Northern  Ry.— (See  Maps.)— In  Feb.,  1890,  leased  the 
St.  Paul  Minneapolis  &  Manitoba  for  999  years,  assuming  its  funded 
debt  and  guaranteeing  6  p.o.  per  annum  in  gold  on  its  $20,000,000  stook. 
In  1904  only  $448,600  of  Manitoba  stook  bad  not  been  exchanged  for 
Gt.  No.  stock.— (V.  68,  p.  129;  V.  67,  p.  1356;  V.  67,  p.  370,  788,  842.) 

The  Northern  Securities  Co.  (which  see  below)  formed  in  November, 
1901,  and  owning  $118,124,200  Great  Northern  stock,  also  nearly 
all  of  the  stock  of  the  Northern  Paciflo,  was.  In  March,  1904,  ad¬ 
judged  an  illegal  comiilnation  by  the  U  S.  Supreme  Court  and  ordered 
to  liquidate.  See  V.  78,  p.  1S23, 1393,  1447,  1498;  V.  79,  p.  213;  V.  80, 

p.  118. 


In  1901  stockholders  subscribed  at  par  to  $25,000,000  new  stook, 
raising  total  Issue  to  $125,000,000  ($20  per  share  to  be  oredited  on 
acoount  for  advanoes  to  8t.  Paul  Minn.  &  Manitoba  Ry.),  the  proceeds 
to  acquire  500  miles  of  additional  road  and  control  of  Great  Northern 
Steamship  Co.— V.  72,  p.  580;  V.  73,  p.  184,  903.  See  below.  As  to 
earlier  stock  issues,  see  Supplement  of  July,  1902. 


Lines  leased  and  operated — 

St.  Paul  Minn.  &  Man.  Ry., 

St.  Paul  to  Lowell,  Wash. .  .1,790 
Branches  In  Minnesota,  the 

Dakotas  and  Montana . 2,012 

Eastern  Ry.  of  Minnesota— 

Fosston  to  Cass  Lake .  60 

Hinckley  to  Duluth .  72 

Hinckley  to  Fridley .  65 

New  Din.  to  Cass  Lake _  140 

Missis.,  Minn.,  to  Hibblng  49 
Brook  Pk.  to  Coon  Creek 

Juno.,  eto .  109 

Park  Rap .  &  Leech  Lake  Ry.— 

Park  Rapids  to  Cass  Lake.  49 
Dakota  St  Great  Northern  Ry.— 
Granv.toMohall,N.D.,eto..  104 

UDuluth  Terminal  Ry .  2 

II Duluth  Sup.&West.Term.  5 
Montana  &  Great  Nor  Ry.— 

(V.  73,  p.  904,  184.) 
Jennings,  Mont.,  to  Gate¬ 
way  . . 

Gt  Falls,  Mont.,  to  Sweet 

grass . 

Crows’  Nest  Southern  Ry.— 
Intern.  Boundary  to  Mor¬ 
rissey,  B.  C . . 


51 

134 


43 


Owned,  unbonded — 

Seattle  &  Montana  RR.— 

Seattle  to  Westminster .  143 

Anacortes  to  Rockport, 
Wash.,  eto .  73 

Total  operated  directly.. .4,902 
Stock  owned — oper.  separately— 
Willmar  &  Sioux  Falls— 

Willmar  to  Yankton  S.  D..  205 
Garretson,  S.  D.,  to  Sioux 
City, la.,  and  O’Neill,  Neb.  228 
Duluth  Watertown  &  Paciflo— 
Watertown  to  Huron,  Dak.  70 
IT  Minneapolis  Un.  Ry.,  eto.  8 
Montana  Central- 
Great  Falls  to  Butte,  eto...  249 
Spokane  Falls  &  Northern...  203 
Washington  &  Gt.  Nor.  Ry.— 
Marcus, Wanh.,  to  Republic, 
eto.  (V.  73,  p.  904,  184)  ...  69 

Vancouver  Vlotoria  &  East¬ 
ern  Ry.  &  Navigation— 

Rldeau,  B.  O.,  to  Carson, 

B.  O.,  etc . 17 

Total  road  July,  1904 _ 5,951 

2d,  etc.,  tracks  and  sidings. .1,312 


During  1903-04  79  miles  of  extensions  were  completed  and  on  June 
30, 1904, 117  miles  additional  were  projected. 

Lands.— Sales  for  year  1903-04  were  554  acres  for  $79,754  and  51 
town  lots  for  $3,010.  The  net  amount  due  on  land  contracts  June  30, 
1904,  was  $2,297,646;  lands  unsold,  790,380  acres,  to  be  reduced 
about  650,000  acres  by  a  final  adjustment  with  U.  S. 

Minneapolis  &  St.  Cloud  grant  was  425,664  acres;  unsold  July  1, 
1904,  19,048  acres;  sales  in  1903-04  were  1,642  acres  for  $10,570 


Dividends,  >  ’92  to '96  (Indus.),  '97  ’98  ’99  ’00  ’01  ’02 ’03  Since- 
Gt.  North.  5  5  p.  c.  yearly.  SLj  6%  7  7  7%  7  7  Below 


In  1901,  Feb.,  1%  p.  c.,  since  to  Feb.,  1905  (pending  liquidation  of 
Northern  Securities  Co  )  1%  p.  o.;  quar.  “to  those  lawfully  entitled  to 
receive  the  same.”  V.  78,  p.  1781;  V.  79,  p.  213,  270. 

Also  In  1898  50  p.  o.  in  Seattle  &  Mont,  stook,  which  was  then  ex¬ 
changed  for  40  p.  o.  in  Gt.  Nor.  pf.  V.  66,  p.  1044,  1188;  V.  74,  p.  829. 

Bonds. — St.  P.  Min.  &  Man.  consol,  mort.  of  1883  is  for  $50,000,000.  of 
whioh  bonds  are  reserved  to  pay  prior  liens.  It  is  a  first  lien  on 
the  land  grant  and  on  670  miles  of  railway  in  Minnesota  and  a 
seoond  lien  on  the  remaining  1,873  miles  in  Minnesota  and  the  Dako¬ 
tas,  the  prior  liens  on  which  average  only  $7,300  per  mile.  V.  64, 
p.  518.  Montana  Extension  mortgage  is  for  $25,000,000  for  extensions 
and  for  second  track.  Abstract  V.  45,  p.  342. 

Pacific  extension  mort.  £6,000,000  provides  for  bonds  at  £6,000  per 
mile  in  Montana  and  £7,000  per  mile  west  of  Montana ;  £3,000,000 
of  this  issue,  in  addition  to  those  given  in  the  table  above,  were  released 
upon  payment  of  collateral  trust  bonds  Sept.  1,  1898.  V.  66,  p.  1044, 
1188.  See  abstract  of  mortgage,  V.  52,  p.  82. 

In  1904  the  Gt.  Northern  and  Northern  Paoiflc  had  acquired  $107,- 
661,000  of  the  Chicago  Burlington  &  Quincy  RR.  $110,839,100  stook 
in  exchange  for  their  joint  20-year  4  per  cent  gold  bonds,  seoured 
by  the  deposit  of  the  stook  in  trust,  on  basis  of  $200  in  bonds  for 
eaoh  $100  stook.  See  circular,  V.  72,  p.  871, 1034, 1135,  and  applica¬ 
tion  to  list.  V.  73,  p.  294,  903. 

Eastern  Railway  of  Minnesota. — First  mort.  covers  road,  equipment, 
terminals  and  elevators.  The  Northern  Div.  $15,000,000  mortgage 
of  1898  provides  for  extension  built  from  Fosston,  Minn., 
to  the  head  of  lake  navigation  at  Duluth,  and  also  for  future  require¬ 
ments,  including  the  retirement  of  the  $4,700,000 1st  5s  at  maturity. 
They  are  redeemable  at  105  on  three  months’  notice  after  Apr.  1, 1928. 
— V.  66,  p.  471.  Montana  Central  bonds  cover  several  roads.  (See  adv. 
Chron.  Deo.  12,  1891.)  The  Manitoba  guarantees  these  issues,  and 
Great  Northern  assumes  guaranty.  See  form  of  latter,  V.  74,  p.  680. 

The  Willmar  <&  Sioux  Falls  bonds  are  endorsed  with  joint  and  several 
guaranty  of  the  Manitoba  and  Great  Northern  jompanies.  Further 
Issues  may  be  made  at  $17,500  p.  m.  for  additional  road.  V.  56,  p.  247. 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  FOR  DIVIDENDS. 

Bond*— Princi¬ 

pal, When  Due. 
8locks— Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

C treat  Northern — ( Concluded )— 

$ 

$ 

Wlllmar  A  Si’x  F’lls  1st  M.,g.,gu.p.Al,(end)Ce.o*<6r 

205 

1888 

1.000 

3,646,000 

5  g. 

J.  A  D. 

N.  Y.,  32  NassauStreet. 

June  1,  1938 

Minneapolis  Western  1st  mort..  gold,  guar . 0* 

2 

1891 

1,000 

500,000 

ft  g- 

J.  A  J. 

N.Y.ALon.,  BaringBros 

July  1,  1911 

Gt.No.  Ry.  of  Can — Newcon.M.,$7,962,000.Ce.text 

1901 

4.962,000 

4 

A.  &  O. 

New  York. 

Oct.  1,  1934 

Green  Bay  <t  Western  RR.— Stook.  See  text .  . 

100 

2,500,000 

5  Feb.’05 

Feb. 

N.  Y.  office,  40  Wall.  St. 

Feb.  1.  ’05,  5% 

Debentures,  Class  A,  Incomes,  text,  non-oum..c 

1896 

1,000 

600,000 

5  Feb. ’05 

Feb. 

do  do 

Feb.  1,  ’05, 5% 

1896 

1,000 

7,000,000 

do  do 

Greene  RR.  (N.  T.)— Stook . 

100 

'200,000 

6 

J.  A  D. 

D.L.  A  W.off.26  Exoh.  PI. 

June, 1904,  3% 

Greenw.  dt  Joknsontille-  1st  M  ,  $500,000,  g.S.c&r 

21 

1904 

1,000 

380.000 

4  g. 

J  &  J. 

N.  Y.,  Stand.  Trust  Co. 

Jan  1,  1924 

Guay.  JQ.  —  1st  M.  $12,282,000,  g.,gu.,text  1  sin 

1899 

1,000 

9,600,000 

6  g. 

J.  A  J. 

N  Y..  U.S.M.ATr.  ALon. 

Jan.  2, 1932 

Quit  Beaumont  dt  K.O.— IstM., $10,000  p.m.,g.  A  B.o 

62 

1893 

500 

749,500 

6  g. 

F.  &  A. 

N.  Y.,  5  Nassau  St. 

Aug.  1,  1913 

2d  mort,  $10,000  per  mlle($176, 000  are  6s)AB.c 

62 

1893 

500 

750.000 

5  *6  g. 

F.  &  A. 

do  do 

Aug.  1,  1913 

Gulf  B.  A  Gt.  No., gold.  p.  &  1.  gu.,end.  AB.text.o 

77 

1900 

1,000 

781,000 

5  g- 

J.  A  J. 

do  do 

July  1,  1930 

Gulf  dt  Ship  Island— Stock,  $5,500,000  authorized. 

100 

5.500.000 

4 

Q.-J. 

Buffalo,  N.  Y. 

Jan.  14,’05,194 

1st  ref.  and  terminal  M.,  g  N .  . o*&r 

281 

1902 

l.OOOAo 

(  '49  -4.000 

5  g. 

J.  A  J. 

N.  Y.,  Fisk  A  Robinson 

Feb.  1,  1952 

Hancock  dt  Oalumet—See  Mineral  Range  RR. 

(  *$16,000  0 

Id  5s  of  1 

896  rem 

ain  outstanding. 

Hannibal  <t  St.  Joseph— See  Chicago  Burlington  A 

Quine 

y. 

Harriman  dt  Northeastern—  1st  M.,  gold,  Ce . 

22 

1895 

100  *0. 

300,000 

6  g- 

J.  A  J. 

N  Y.,  Central  Trust  Co. 

Jan.  1,  1916 

Bamsb.  Portsm’lh  Ml.  Joy  dt  Lane.— Stock, 7 p.  e.gu. 

53 

50 

1,182,550 

74  In  ’04 

J.  A  J. 

Phila. ,  Company’s  Offl  oe 

fan.  10,  ’05,34 

1st  mort  (ext’d  In  1883"),  guar.p.Al.Pa.  RR.GP.r 

53 

1853 

500  Ac. 

700.000 

4 

J.  A  J. 

do  do 

July  1,  1913 

Hartford  dt  Connecticut  Western — Stook . 

109 

100 

2,714,000 

2 

FAA.31 

Hartford. 

Aug.31,’04,1% 

1st  mortgage,  extended  In  gold  In  1903..  . 

109 

1883 

1,000 

700,000 

44g 

J.  A  J. 

do 

July  1,  1923 

1902 

310,000 

1952 

Henderson  B’dge  Go.— 1st  M.,  g.,  d’wn  at  105.Ce.o* 

1881 

1,000 

1,453’000 

6  g- 

M.  A  8. 

N.  Y.,  120  Broadway. 

Sept.  1,  1931 

Hibernia  Mine  RR.— Stook . 

44 

100 

200.000 

6 

A.  A  O. 

See  Central  of  N.  J. 

Oet.  10, ’04, 3% 

Mocking  Talley  By. — Stook,  com.,  $11.000,000.. 

100 

11,000,000 

3  In  1904 

J.  A  J. 

N.  Y.,  J.P.  Morgan  A  Co. 

Jan.16,'06,  14 

Stook,  pref.,  4  p.  0.  non-cum.,  subj.  to  oall  at  par. 

100 

15,000,000 

4  In  1904 

J.  A  J. 

do  do 

Jan.  16, ’06, 2% 

Oolumbns  *  Hooking  Valley  1st  mort,  gold...o* 

76 

1867 

500  Ao 

1,401,000 

4  g. 

A.  A  O 

do  do 

Oot.  1,  1948 

Col.  A  Toledo  1st  M.  (Columbus  to  Wall) ridge). o’ 

118 

1875 

1,000 

2,500,000 

7 

F.  A  A 

do  do 

Aug.  1,  1905 

Ohio*  West.  Va.  IstM.  (Logan  to  Pomeroy)o*.. 

85 

1880 

1,000 

1, 584, 000 

7 

M.  A  N. 

do  do 

May  1,  1910 

1st  consol,  mort.,  $20,000,000,  gold,  tie . 

340 

1899 

l.OOOAo 

13,139,000 

44g. 

J.  A  J. 

do  do 

July  1,  1999 

Minneapolis  Western  first  mortgage  is  for  $1,000,000.  V.  60,  p.  835 

The  £1,500,000  two-year  sterling  loan  due  Deo.  1,  1905.  Is  seonred 
by  deposit  of  £2,000,000  St.  Paul  Minn.  A  Manitoba  Paoiflo  extension 
sterling  4s.  The  oertifloates  of  participation  issued  by  the  bankers  are 
in  denomination  of  £200,  or  $972  each  V.  77,  p.  1873. 

General  Finances.—  In  1901-02  (10  months)  received  $800,000 
(5  per  cent) ;  In  1900-01,  $1,920,000  (12  per  cent)  in  dividends 
on  Eastern  Ry.  of  Minn  stock;  in  1902-03  on  Montana  Central  stook. 
$250,000  (5  p.  c.)  and  in  1903-04,  $350,000  t7  p.  o.)  and  on  Wlllmar  & 
Sioux  Falls  stock  in  1902  03  and  1903  04.  eaoh  $280,000.  Total  funded 
debt  per  mile  of  main  track  (4,743  miles)  in  the  hands  of  the  public, 
$20,374.  V.  77,  p  978.  Train  load  1903-01,  447  tons. 

Eakntnos.— Great  North’n  system  (lncl.  St.  P.  M.  A  M.,  East,  of  Minn, 
and  Montana  Central)  July  1  to  Deo.  31,  1904,  6  months,  $24,405,839, 
against  $24,033,335  in  1903. 

annual  Report.— Report  for  1903-04  was  given  at  length  in  V.  79, 
p.  1949,  1653,  See  also  editorial  p.  1924. 

(1)  operations  great  northern  system  proper. 


1904.  1903.  1902. 

Tear  ending  June  30.  $  $  $ 

Aver,  miles  operated .  5,623  5,490  5,249 

Gross  earnings . $10,057, 3o2  $40, ;  35,647  $30,034,2  6 

Netearnings.  .  .  18,045,0.0  19,234,692  17.003,398 


P.  o.  of  expenses  and  taxes...  54’95  52‘84  52-81 


(2)  great  northern  income  account. 


Tear  ending  June  30.  1-04. 

Net  earns.  St.  P.  M.  *  Man  ....$16,679,973 

Interest '  n  bonds  owned .  395,894 

Divide i  da  on  stocks  owned 751, 3i0 

Profit  on  Treas.  seoar.  sold  ....  . 

Rental#  of  leased  lines . 119,7=.l 

Bill- receivable . ',494 

General  lat.  and  othtr  income.  35  4, <96 


1903. 
$17,961,874 
396,871 
850,267 
74,031 
114.385 
1,491 
402,424 


1902. 

$13,268,998 

380.635 

1,419,960 

863,177 

176,484 

3,059 

474,141 


Total  receipts . $18,302,748  $19,801,346  $16.085,4’6 

Paid  rental  St  P.  M  &  Man _  $3,9  ’3,603  $3,992,737  $3,742,546 

Gre  >t  Nortbqen  dlvliends . (7)8,'  83,925  (7)3,073,973  (7)3,225,920 

Interest  on  £  Joan .  21?,«25  ..  .. 

Renewal,  etj„  funds  .  2,000,000  3,000,000  2,000,000 


Balance,  surplus . sr.$3,432,595  sr.$i,134,036  sr.$2,116,990 

(3)  OPERATIONS  OF  WHOLE  SYSTEM. 

Tear  end  June  30.’04.  Gross.  Met  otk.inc.  Jot  netinc. 

Great  Ner  h-cn  Ry  ..  $3^.062,947  $16, 679,9'3  $929,275  $17,609,248 
Montana  C-*tral  Ry  ..  2.376,127  99  ,052  2', 572  1,020,624 

W'll  A  8ioux  Fall#  Ry.  1,487,158  320,154  4,5i8  324,672 

Dul.  Wat-r.  A  Pap.  Ry.  131,121  «9,831  201  50  032 


Tot.  Re.sys.  proper.. $40, 057,353  $18,045,010  $959,566  $19,004,576 
Spok.  Falls  &  No.  Sys  .  967,466  241,420  4,417  245,837 

Minneapol  s  U ..  29  ,454  200,235  9,688  209,924 

M  nneapol  s  Western..  58,119  18,690  8  18,698 

Daluth  Terminal .  34,413  13,500  .  13,500 


Tot.  for  the  system.  ..$41,414,805  $18,518,855  $973,679  $19,492,535 

From  this  last  result  ($19,492,535)  In  1903-04  paid  total  Interest 
charge  of  all  companies,  and  guaranteed  dlvld’s  on  St.  Paul  Minne¬ 
apolis  &  Manitoba  stock,  etc.,  not  owned,  a  total  of  $5,115,028,  ana  divi¬ 
dends  of  $8,683,925  on  the  stook  of  the  Great  Northern  Ry.  Co.  and 
$2,000,000  for  appropriation  for  renewal  funds. 

Officers  — President,  James  J.  HU1,  St.  Paid;  1st  Vioe-President, 
Louis  W.  Hill.  St.  Paul;  2d  Vice- Pres.,  R.  I  Farrington;  3d  Vioe-Presi¬ 
dent  and  Sec  y,  E.  T.  Nichols,  New  York;  4th  Vioe-Pres.,  J.  W.  Blabon; 
Treas’rand  Asst.  Seo’y.E.  Sawyer,  8t.  Paul:  Asst.  Seo’y  and  Asst.  Treas., 
N.  Terhune,  New  York :  N.  Y.  office,  32  Nassau  St. 

Directors.— J.  J.  Hill,  Frederick  Weyerhaeuser,  E.  Sawyer,  M.  D.  Grover 
R.  I.  Farrington.  H.  W  Cannon.  J.  N.  Hill,  Louis  W.  Hill,  Wm.  B.  Dean. 

—(V.  78.  p.  1781;  V.  79,  p.  213, 1636,  1949,  1958.) 

Great  Northern  Railway  ot  Canada.— — Owns  main  line 
between  Riv-a-Plerre,  on  line  of  Quebeo  &  Lake  St.  John  Ry.,  to 
Hawkesbury,  on  the  Canada-Atlantic  Ry.,  168  miles,  with  running 
rights  over  Q.  &  L  .  St.  John  to  Quebeo,  58  miles  ;  branches,  64  miles; 
leases  Chateau  gay  &  Northern,  Joliette  to  Montreal;  total  operated, 
268  miles.  Owns  elevator  at  Quebec,  car  and  repair  shops  at  Quebec, 
etc.  V.  71,  p  1220. 

The  4s  of  1904  ($7,962,000  authorised  Issue)  issuable  per  plan  V.  79 
p.  2795,  are  subject  to  call  at  par  during  ten  \  ears  from  date-  Of  the 
bunds,  $4,962,000  guaranteed  principal  and  interest  by  the '  anadlan 
Northern  Ry.,  are  issuable  to  retire  old  bonds  and  pay  off  other  liens 
and  debts,  and  the  remaining  $3  000,000,  at  not  exceeding  $20,000 
per  mile,  for  additional  mileage  constructed  or  acquired. 

Earnings.— For  year  ending  June  30,  1903,  earnings  were  reported 
as,  gross.  $369,328;  def.  under  oper.  expenses,  $8,322.  Report  for  year 
ending  June  30, 1902,  in  V  75,  p.  1352,  showed  gross,  $524,764. 

President,  D.  B.  Hanna,  Toronto  ;  1st  Vice-Prest.  James  MoNaught. 
35  Nassau  8t„  N.  Y.— (V.  79,  p.  2455,  2612,  2697,  2795.) 


Green  Bay  6c  Western  HR,- Road  owned  from  Green  Bay,  Wis., 
to  Marshland, Wis.,  209  miles;  branches,  13 m.;  traokage  to  Winona, 4  to. 

History.— A  reorganization  June  5, 1896  (per  plan  in  V.  61,  p.  471.) 
of  the  Green  Bay  Winona  &  St.  Pan],  sold  in  foreclosure  May  12.  1896. 


Securities.— There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  plaoed  thereon,  or  the  property  be  sold  or  leased 
without  consent  of  75  per  cent  of  stook.  Class  A  debentures  are  en¬ 
titled  to  24  per  cent  Interest,  If  earned,  then  oommon  stook  to  2*2  p.o., 
then  the  two  share  ratably ;  but  after  5  per  cent  lias  been  paid  on  both, 
olass  B  bonds  are  entitled  to  all  surplus  earnings.  See  V.  61,  p.  471. 

Dividends—  (1898.1899.1900.1901  1902.1903  1904.1905. 
Class  “A"  deb.,  p.0. 1 28)  2  4  24  3  4  4  4  5 

Stook,  p.  0 . ( _  14  2*2  3  4  4  4  5 

Report  for  year  ending  Deo.  31, 1903,  In  V.  78,  p.  1270,  showed: 

Freight.  Passen’r.  Gross.  Net.  lares,  ete.  Bal.,sur. 

T903 . $433,524  $146,070  $579,594  $223,432  $15,143  $203,289 

1902 .  374.140  128,214  502,354  165,980  16,457  149,523 

From  bal.  paid  yearly  deb.“ A,”  4%,  $  14,000;  com. stook ,  4%, $10  0,000 
Directors.— S.S.  Paimer, Pres.;  Mark  T. Cox, Seo.  and  Treas..  40  Wall 
St.;  C.  Ledyard  Blair,  J.  A.  Jordan,  W.  J.  Hunt.— (V.  80,  p.  162.) 

Greene  RK.— Owns  road  from. Chenango  Forks  to  Greene,  N.  Y., 
3  miles.  Leased  to  Delaware  Lack.  A  W.  for  term  of  charter  for  6  p.  0. 
on  stook.  Capital  stock,  $200,000;  par,  $100  The  $200,000  7  p.  e. 
bonds  which  matured  Deo.  1.  1902.  are  held  la  the  D.L.A  W.  treasury. 

Greenwlcb  6c  Jolins-nvllle  RR.— Owns  from  Schuylerville  to 
Johnsonvlbe,  21  miles,  including  extension  from  Greenwich  to  Schuy- 
lerville,  74  miles,  completed  iu  1904.  Stock,  $225,000.  Bonds,  see 
table  above.  For  year  ending  June  30,  1904,  gro.-s,  $70,210;  net, 
$23,080;  Interest  on  bonds,  $7,600,  dividend  (4  p.  c.).  $9,000;  bal.,  sur., 
$6,481.  President.  I.  C.  Blandy;  Auditor.  J.  H.  McDaniels.  Office, 
Greenwich,  N.  Y.  (V.  78,  p.  342,  1781.) 

Guatemala  Ry.— V.  76,  p.  265;  Y,  78,  p.  988,  1497;  Y.  79,  p.  902 


Guayaquil  A:  Quito  Ry.—  (34-foot  gauge.)— Projected  from 
Guayaquil  to  Quito,  Ecuador,  about  290  miles,  with  two  branches. 
Of  this,  130  miles,  from  Guayaquil  to  Colta.  are  in  ODeration. 

Stook  authorized,  common,  $7,032,000;  preferred,  7  per  cent,  cam., 
$5,250,000.  The  bonds  are  guaranteed,  principal  and  interest,  by  the 
Government  of  Ecuador,  seoured  by  a  first  lien  on  all  the  Customs 
duties  of  the  latter.it  receiving  in  consideration  49  p.  0.  of  the  oommon 
stook.  Interest  In  London  is  payable  at  Glyn,  Mills.  Currie  A  Co. 
All  the  bonds  are  purchasable  for  a  sinking  fund  of  1  p.  0.  yearly,  and 
in  addition  $1,014,000  (of  which  $468,000  are  now  outstanding)  are 
subject  to  call  at  par  for  a  speoial  sinking  fund.  President.  Sir  Jas. 
Siverwright,  Loudon  ;  Vice-Pres.,  T.  H.  Powers  Farr,  New  York;  Seo. 
and  Treas.,  Samuel  H.  Lever,  N.  Y.  Office,  33  Wall  St.— (V.  79,  p.  786.) 

Gulf  Beaumont  6c  K.C.Ry.— See  Sup.  for  Oot.,1902;V.77,p.l225. 

Gulf  6c  Inter-State  Ry.— See  page  420. 

Gulf  6c  Slilp  Island  RR.— (See  Map.)— Owns  from  Gulfport  on 
Mississippi  Sound,  Gulf  of  Mexico,  to  Jaokson,  Miss.,  160-5  miles; 
branches,  Maxie  to  Columbia,  48-75  miles,  and  Saratoga  to 
Laurel,  41-75  miles;  Mendenhall  to  Silver  Creek,  30  miles;  total,  281 
miles.  Laid  with  60,  65  and  75-pound  steel  rails,  for  former  of 
which  75-lb.  rails  are  being  substituted.  Important  harbor  im¬ 
provements  have  been  constructed  at  Gulfport,  including  an  ex¬ 
tensive  system  of  docks,  piers,  eto.;  also  a  channel  7  miles  long  extend¬ 
ing  to  deep  water.  From  Mendenhall  to  Colnmbia,  60  miles,  Is  under 
construction,  of  which  30  miles  completed  Oct.,  19o4. 

Stock.-  Capital  stook,  $5,500,000  (par  of  shares.  $100)  all  outstand¬ 
ing  and  deposited  with  N.  Y.  Seo.  &  Trust  Co.  under  a  voting  trust;  J. 
T.  Jones,  Harvey  E.  Fisk  and  Charles  K.  Beekman,  voting  trustees. 

Dividends.— Apr.,  1903.  to  Jan.,  1905,  both  Inclusive,  1  p.  0.  quar. 

Bonds.— Of  the  new  1st  5s  ($5,000,000  authorized),  $2,750,000  were 
used  to  refund  the  old  bonds  (only  $16,000  of  the  latter  being  now  out¬ 
standing),  the  remainder  were  issued  as  follows:  $1,000,000  to  com¬ 
plete  the  terminals  at  Gulfport.  $500,000 for neweqnipment  and  $750,- 
000  for  75-lb.  rails  and  other  improvements  to  roadbed  and  struct¬ 
ures.  A  sinking  fund  of  one  per  cent  yearly, becoming  operative  Jan. 2 
1905,  may  purchase  bonds  at  not  exceeding  110,  but  the  latter  cannot 
be  drawn.  See  V.  74,  p.  426,  and  application  to  list,  V.  74,  p.  1257. 

Earnings.— For  5  months  ending  Nov.  30. 


5  months  Geosi.  Net  Oth.  Income.  Charges.  Bal.,  sur. 

1904 .  $781, 5"9  $196,176  $3,048  $122,017  $77,207 

1903 .  790,719  314.434  4,936  97,194  222,226 


Report.— Report  for  year  ending  June  30,  1904,  was  given  in  V.  79- 
p.  1701,  showing  (261  average  miles),  gross,  $1,829,616;  net  over 
taxes,  $600,580;  other  income,$ll,801;  charges.  $279,063:  dividends, 
$200,000;  bal..  surplus,  $133,313  Pres.,  ,T.  T.  Jones,  Buffalo,  N.  Y.— 
(V.  79,  p.  151,  731,  1461,  1  701, 2642;  V.  80,  p.  162.) 

Harrtmau  6c  Northeastern  Ry.— Harriman  to  Petros,  Tenn., 
22  miles.  In  Jan  ,  1903,  enMre  stook  acquired  in  the  Interest  of  the 
Cincinnati,  New  Orleans  A  Tex.  Pao.  Ry.,  but  will  be  operated  separ¬ 
ately.  Y.  76,  p.  157  Stook,  $60<>,009.  Year  to  Mar.  31,  1902,  gross, 
$81,805;  net,  $39,981;  charges,  $18,000.-(V.  70,  p.  212.) 

Hartford  6c  Connecticut  Western  Ry.— Hartford,  Conn.,  to 
RUlnecliff,  N.  Y.,  109  miles,  and  branch,  14  miles.  Leased  till  Aug., 
1940,  to  CeDt  New  England  Ry.  (now  controlled  by  N.  Y.  New  Haven 
&  Har  ford  RR.),  the  rental  paying  charges  and  2  p.c.’pei  annum  on  the 
stock,  of  which  $1,390,000  is  owned  by  lessee. — (V.76,  p.  1084.) 

Hawklnsvlile  6c  Florida  Southern  Ry.— Worth  to  Hawkins- 
ville,  Ga  ,  44  miles.  Stock,  $100,000.  of  which  one-half  acquired  in 
Apr.,  1904,  by  Georgia  Southern  &  Florida,  which  guarantees  bonds 
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RAILROADS. 


For  explanation  of  oolumn  headings,  &o.,  see  note8 
on  first  page  of  tables. 


Hock  V  (<7on.)K.&H.C.&C.lstM.g.,gu.red.llOaril 
Con. Coal  1st  M., $8, 600, 000, g  gu.sf.’06,red.ll0af.’12S 

Equip,  notes,  payable  monthly . 

Car  trusts,  g.,  $80,000  seml-ann.S.  (V.  75,  p.  741) 

Hoosac  Tunnel  <£  Wilmington — 8took . 

1st  mortgage,  $250,000,  gold. OB . 

Houst.  E.  <t  IT.  Texas—  1  gu.  p.  A  1.  by  So.  P.Un..o- 

1st  M  ,$3,000,000,g.  \  not  guaranteed . 

Housl.it  Tex.  O'. EE. —State  of  Tex.  pr.  lien  1st  75  m. 
lstM.l.gr.g.red.HO.lnt.gu.  $2,956,000  pd.Ceo*<fer 
Con.  M.,  L  g.,  g.,  red.  at  110,  lnt.  guar.F.  .  c*&r 

Gen.  M..  gold,  lnt.  guar.,  end . Mlpo’&r 

Waoo  A  N.W.Div.,  1st  M.,g.,$25,000  p.m.Ce.o*<fcr 
Austin  <fe Northwest..  1st  M.,g.,  gn.p.&l.Mp.o'&r 
Ft.  Worth  &  New  Orl.,  1st  M.  (Wax.  to  Ft  W.)... 
O.Tex.A  N.W.,lst  M..  gu  S.  Pao.  (Gar.  to  Wax.)F 
Hudson  Companies — St’k  ($16,000,000  is 7%  cum.) 

Huntingdon  <t  Broad  Top — Common  stock . 

Preferred  stook,  7  per  oent,  non-oumulative . 

1st  M.,  extended  In  1890  (lnt.  only  In  gold)..GP 
2d  M.,  old  7s,  extended  In  1895,  p.  &1.,  g.)...GP 
3d  mortgage,  oonsol.,  ext.  In  gold  In  1895. GP.o* 

Consol,  oar  trust,  $68,000  due  Oot.  1  yearly . 

14th  ser.  car  trust,  $29,000  yearly  Deo.  l.PeP.. 

Iberia  <t  Vermilion — 1st  mortgage . 

Illinois  Central — Stook,  $95,040,000 . 

Leased  line  4  per  oent  stook,  guar,  (see  remarks.) 

Sterling  bds.  old  6s  ext.  In  1895 

Sterling  bonds,  due  1905 . 

4s  of  1886,  due  1951,  gold..o*&r 
3*28  of  1886, due  1951,  g...o*&r 
3s  of  1895.  due  1951,  gold.o*<fer 
3f«s  of  1903,  due  1951.  g...c*Ar 


let  mort.  of 
1874  for 
$15,000,000 
secures  all 
equally.  Us 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Frinul- 
pal.When  Due. 
Stocks— Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

1901 

$1,000 

$3,000,000 

5  g- 

J.  A  J. 

N.Y.,J.  P.  Morgan  &  Co. 

July  1,  1951 

_ _ 

1902 

1,000 

2,750,000 

5  g. 

F.  &  A. 

do  do 

Feb.  1,  1952 

1900-1 

Various 

687,240 

5*6 

Various 

N.  V. ,  J.  P.  Morgan  &  Co. 

To  July,  1908 

1902 

1,000 

1,200,000 

4  ^g 

M.  &  N. 

do  do 

M’y ’05-M’y’12 

100 

250,000 

2  in  1903 

Dec.  31. 

Wilmington,  Vt. 

Deo.31  ,’03.2% 

25 

1892 

1,000 

250,000 

5  g- 

M.  A  S 

Bost.,01d  Colony  Tr.Co. 

Sept.  1,  1922 

191 

1893 

1,000 

2,199,000 

5  g. 

M.  A  N. 

N.  Y.,  120  Broadway. 

May  1,  1933 

191 

1893 

1,000 

801,000 

5  g. 

M.  &  N. 

do  do 

May  1,  1933 

75 

1870 

See  text. 

6 

Houston,  Texas. 

453 

1890 

1,000 

5,092,000 

5  g. 

J.  A  J. 

N.  Y.,  120  Broadway. 

July  1,  1937 

453 

1890 

1,000 

2,430,000 

6  g. 

A.  A  O. 

do  do 

Oot.  1,  1912 

453 

1890 

1,000 

4,275,000 

4  g. 

A.  &  0. 

do  do 

Apr.  1,  1921 

58 

1900 

1.000 

1,105,000 

6  g. 

M.  &  N. 

do  do 

May  1.  1930 

103 

1891 

1,000 

1,920,000 

5  g. 

J.  A  J. 

do  do 

July  1,  1941 

41 

1895 

1,000 

709.000 

6 

J.  A  J. 

Deo.  31,  1925 

12 

1881 

1,000 

180,000 

6 

A.  A  O. 

N.  Y.,  120  Broadway. 

Oct.  1,  1911 

100 

21,000,000 

64 

50 

1,371)750 

See  text. 

J.  A  J. 

Phil.  Of .  ,4th&W  alnutSt. 

Jan.  2*8.  ’04,  1 

64 

50 

2,000,000 

See  text. 

J.  A  J. 

do  do 

Jan. 25, ’05,  2fg 

64 

1854 

500 

416,000 

4  g- 

A.  A  O. 

do  do 

Sept.  30, 1920 

64 

1857 

500 

367,500 

4  g. 

F.  A  A. 

do  do 

Feb.  1,  1925 

64 

1865 

1,000 

1,497,000 

5  g. 

A.  &  O. 

do  do 

Moh.  31, 1925 

1896 

1,000 

136.000 

5 

A.  &  O. 

Phlla.  .Merchants’Trust 

Oct.  1, ’05-1906 

1899 

1,000 

205,000 

4 

J.  &  D. 

Penn.  Co.  for  Ins.,  Ac. 

To  Dec.  1,  ’ll 

16 

1893 

322,000 

5 

F.  A  A. 

N.Y.,So.Pac.Co.  120  B’y 

Aug , 1943 

100 

95,040,000 

See  text 

M.  A  S. 

N.  Y.,  135  B’way  A  Lori. 

Mar.  l,’05,3i* 

100 

10,000,000 

4 

J.  A  J. 

do  do 

Jan. ,1905.  2% 

1875 

4200 

2,500,000 

4  g. 

A.  &  O. 

London. 

Apr.  1,  1951 

1875 

4200 

1,000,000 

5  g. 

J.  &  D. 

Lon.,  Chap..  M.,G.  &Co. 

Deo.  1,  1905 

1886 

1,000 

1,500,000 

4  g- 

J.  &  J. 

New  York,  135  B’dway. 

Jan.  1,  1951 

1886 

1,000 

2.499,000 

3^  g. 

J.  A  J. 

do  do 

Jan.  1,  1951 

1895 

4200 

4500,000 

3  g. 

M.  A  8. 

London. 

Mar.  1,  1951 

1903 

1.000.&O. 

3.000,000 

3L>  g. 

A.  A  O. 

New  York  &  London. 

Apr.  1.  1951 

(see  table  above),  principal  and  interest.  Year  endingijune  30, 1904, 
gross,  $-9,959;  net,  $22,255.  Pres.,  Bird  M.  Robinson,  277  Broadway; 
Treasurer,  C.  H.  Reynolds.  (V.  78,  p.  1781;  V.  79,  p.  2585.) 


Henderson  Bridge  Co.— Owns  bridge  aoross  Ohio  R.  at  Hender¬ 
son,  Ky.,  and  10  miles  of  road.  Stook  is  $1,000,000  (par,  $100),  of 
which  the  Louisville  &  Nashville  Co.  holds  practioally  all.  V.  73.  p.  444. 
$547,000  bonds  In  sinking  fund  In  Oot.,  1904.— (V.  79,  p.  681.) 

Hibernia  mine  RR.- Owns  from  Rookaway,  N.  J.,  to  Hibernia 
Mines,  N.J..4>4  m.  Leased  to  Cent,  of  N.  J.  in  1890  for  $12,000  per  an. 

Hocking  Valley  Railway— (See  Map.)— This  company  own* 
main  line  from  Pomeroy,  O..  to  Walbridge,  O..  250  miles,  with  traok- 
age  (Penn.  RR.  System)  Walbridge  to  Toledo,  6  miles ;  branches  to 
Athens,  NelsonvUle,  etc.,  73  miles;  leases  Wellston  &  Jackson  Belt 
Ry..  MoArthur  Junotlon  to  Jaokson,  18  miles;  total,  347  m.;  2d  track, 
46  m.  In  Oct ,  1902,  acquired  all  the  securities  of  Zanesville  A  West¬ 
ern  Ry.,  Columbus  to  Shawnee  and  Zanesville,  O.,  with  branohes,  a 
total  of  126  miles,  (of  whloh  about  40  miles  is  held  under  lease  or 
trackage  rights),  all  operated  separately.  V.  75,  p.  906. 

Histoet,  &C.— Successor  Feb.  25,  1899,  per  plan  V.  68,  p.  231,  of 
Columbus  Hook.  Valley  A  Toledo  Ry.,  foreclosed.  The  ooal  lands,  from 
which  the  bulk  of  the  business  is  derived,  aggregate  about  20,975  acres, 
and  are  oovered  by  the  consol,  mortgage.  In  1899,  aoqulred  control  of 
Toledo  <St  Ohio  Central  Ry.  (which  see),  by  purchase  of  entire  issue  of 
$8,421,000  Middle  States  Construction  Co.  collateral  3s,  whloh  are 
seoured  by  deposit  of  the  entire  stock  of  the  Tol.  &  Ohio  Cent.  Ry., 
exoept  $54,100  common  and  $11,600  preferred  (See  V.  69.  p.  1345), 
but  that  road  is  operated  separately.  See  Stock  below. 


Sale  of  Stock,  ETC.-In  June,  1903,  $6,924,200  of  the  outstanding 
$11,000,000  common  stook  was  sold  to  live  RR.  companies,  viz.:  The 
P.  Oin.  Chlo.  &  St.  L.  (two-sixths  Interest)  and  Balt.  A  Ohio,  Ches.  A 
Ohio,  Lake  8h.  &  M.  South,  and  Erie  (each  one  sixth),  the  owners  re 
celvlng  $103  per  share  above  all  expenses.  There  were  issued  by  J. 
P.  Morgan  A  Co.  $7,270,410  three-year  5%  gold  “participation  oertifl- 
oates,”  due  June  28,  1906,  lnt.  payable  J.&DXS,  seoured  by  the  stock 
acquired.  The  companies  are  obligated  in  the  proportions  named. 
V.  75,  p.  1301;  V.  77,  p.  36,1225;  and  form  of  cert.,  V.  77,  p.  1874. 

Dividends.— On  pref.,  1900, 3^  p.o.;  1901  to  Jan..  1905,  lnol.,  4  p.  o. 
per  annum.  On  com.  July,  1901,  to  Jan.,  1905,  lnol.  3  p.  o.  per  annum 
Bonds.— The  consols  ($20,000,000  authorized)  besides  a  lien  on  the 
entire  property,  subjeot  only  to  $5,832,000  prior  bonds,  have  a  first 
lien  on  all  the  coal  lands  $5,832,000  oonsols  are  reserved  to  retire 
the  existing  bonds  (these  existing  bonds,  however,  may  be  ex¬ 
tended  at  maturity)  and  $5,645,000  for  the  acquisition  of  new  property 
and  betterments,  of  whloh  $4,438,000  sold  in  1899-1904.  V.  72,  p.  338; 
V.  74,  p.  1038;  V.  76,  p.  1192;  V.  78,  p.  989.  Substantially  all  of  the 
bonds  and  stock  of  the  Ohio  Land  &  Ry.  Co.  and  the  Wellston  &  Jaok¬ 
son  Belt  Ry.,  18  miles,  are  deposited  under  said  mortgage.  V.  68,  p. 
823.  Guarantees  Eanawha  A  Hooking  Coal  &  Coke  Co.  bonds.  V.  74,  p. 
271;  V.  77,  p.  2393;  also  Continental  Coal  Co.  bonds.  V.  75,  p.  497,  987. 
Latest Eaentngs.— For  5  monthsending  Nov. 30: 

5  mos. —  Gross  Net.  Oth.  inc.  Charges.  Balance. 

1904 . $2,824,705  $1,115,813  $65,732  $356,741  $824,805 

1903 .  2,771.041  1,047,898  66,183  388,178  725,904 

Annual  Report.— Traffic  is  mostly  freight,  and  over  65  p.  c.  of  this  Is 
bituminous  coal.  Average  train-load  is  large— In  1904  554  tons. 

Report  for  year  ending  June  30,  1904.  was  given  at  length  in  V. 
79,  p.  1262,  1282;  see  also  editorial,  p.  1236. 


1903-04. 

Gross  earnings . $5,725,483 

Operating  expenses  and  taxes  3,852,620 

Net  earnings  from  opeFn.. $1,872,863 
Other  income .  550,901 

Total  available  income _ $2,423,764 

Fixed  charges .  1.018.971 

Dividends  on  pieferred . (4)570,200 

Dividends  on  common . (3)330,000 


Balance,  year’s  surplus....  $504,593 


1902-03. 

$6,049,698 

3,838,526 

1901-02. 

$5,316,523 

3,229,331 

$2,211,172 

686,861 

$2,087,192 

504,549 

$2,898,033 

1,093,935 

(4)560,000 

(3)321,324 

$2,591,741 

989,368 

(4)560,000 

(3)312,648 

$922,774 

$729,725 

Officers.— President,  N.  Monsarrat,  ColumbUB;  Seo.  and  Treas.,  W- 
N.  Cott,  Columbus;  Ass’t  Sec.  and  Treas.,  A.  H.  Gillard,  New  York. 


Directors — Charles  B.  Alexander,  Robert  Bacon,  R.  M.  Gallaway,  Thomas  F. 
Ryan  and  Charles  Steele,  New  York;  Ralph  W.  Hlckox,  Charles  G.  Hickox 
and  James  H  Hoyt,  Cleveland;  P.  W.  Uuntineton  N.  Monsarrat,  W.  F.  Good- 
speed,  R.  S.  Warner  and  William  N.  Cott,  Columbus.  O. 

-(V  78,  p. ,  2441;  V.  79,  p.  1023,  1262,  1282.) 


Hoosac  Tunnel  Sc  Wilmington  KK.— Narrow  Gauge.— 
Owns  road  from  Hoosao  Tunnel,  Mass.,  to  Wilmington.  Vt,  25  miles. 

In  Aug.,  190t,  a  syndicate  purchased  the  road  and  proposes  to 
change  it  to  standard  gauge  in  sprlngof  1905.  V.  79,  p.  903. 

Earnings  for  year  1903-04,  gross,  $67,421;  net,  $17,308;  bond  inter¬ 
est,  $12,500;  dividends  (2  p.  e.),  $5,000.  Divs.  in  1896,  1  p.  e.;  1897  to 
1903,2  p.  o.  yearly  Pres.,  JohnP.  Kellas,  Malone,  N.  Y.— (V.  79,  p.  903.) 

Houston  East  A  West  Texas  By.— Owns  from  Houston,  Texas 
to  Sabine  River  at  Logansport,  191  miles,  where  it  connects  with  the 
Houston  &  Shreveport  RR.,  Logansport  to  Shreveport,  39  miles.  Re¬ 
organized  in  1896  without  foreclosure.  Stock  $1,920,000.  of  which 
$1,905,000  owned  by  So.  Pac.  Co.,  which  has  guaranteed  $2,199,000  of 
the  bonds,  principal  and  Interest,  by  endorsement,  reserving  the  right 


to  redeem  them  at  105  and  Interest  at  any  time  on  six  months’  notice, 
guaranty,  V  70,  p.  841;  V.  71,  p.  236.  Year  1903-04,  gross,  $824,344; 
net,  $107,014;  charges,  $178,569;  bal.,  def.,  $71,555.— (V.  78,  p.  2384.) 

Houstou  Sc  Texas  Central  Bailroad. — (See  Map  of  Southern 
Pacific) — Owns  from  Houston,  Texas,  to  Denison,  Texas,  338  miles, 
Hempstead,  Tex.,  to  Llano,  Texas,  via  Austin.  215  miles;  Bremond  to 
Ross.  Tex.,  54  miles  Garrett  to  Fort  Worth,  53  miles;  other  branohes, 
30  miles,  total  owned,  690  miles. 


History.— Suooessor  April  11,  1893,  to  a  railway  oompany  fore¬ 
closed  8ept.  8,1888.  Reorganization  plan  V.  45, p.  792,  820  On  Aug  22, 
1901,  merged  Austin  &  Northwestern,  eto.  Litigation,  see  V.  74,  p.  680. 

Bonds.— The  bonds  are  being  gradually  reduoed  with  prooeeds  of 
land  sales.  The  first  mortgage  was  for  $8,634,000,  of  which  $570,000 
reserved  against  claim  of  State  of  Texas  upon  75  miles  of  the  road. 

The  So.  Pao.  Co.  guarantees  interest  on  all  bonds.  The  first  mortgage 
bonds  and  the  consolidated  mortgage  bonds  may  be  oalled  for  redemp¬ 
tion  at  110  with  proceeds  of  land  sales.  See  full  abstracts  of  all  the 
mortgages  in  V.  52,  p.  242.  Of  the  $5,068, 000 consolidated  6s  authorized 
$1,149,000  (not  included  in  the  amount  outstanding  above)  are  held  as 
part  security  for  the  general  4s.  There  were  also  June  30, 1904,  $450,- 
000  Lampasas  extension  interim  5s,  all  owned  by  So  Pao.  Co.  Stook, 
$10,000,000,  of  which  the  So.  Paoiflo  Co.  owned  $9,996,000;  par,  $100. 
V.  76,  p.  1084,  1192,  1407.  In  1902-3  a  dividend  of  6  p.  o.  was  paid 
out  of  accumulated  surplus.  V.  76,  p.  1407.  As  to  school  fund  claim 
for  $673,100.  see  V.  64.  p.  1137 ;  V.  66,  p.  471;  V.  70,  p.  686. 

Lands.— The  lands  June  30, 1904,  held  for  cancellation  of  1st  and 
oonsol.  mortgage  bonds,  consisted  of  2,170,056  aores;  land  contracts 
outstanding  were  $936,906.  V.  65,  p.  869. 

In  year  1903-04,  gross,  $5,200,072;  net,  $1,136,061;  other  Income, 
$9,784;  charges,  $960,230;  bal.,  surp.,  $185,615.— (V.  79,  p.  1704.) 

Hudson  Companies.— Owns  a  controlling  interest  in  the  New 
York  &  Jersey  (tUQnel)  RR.,  which  has  a  partly  completed  tunnel 
railroad  from  Hoboken  and  Jersey  City  to  New  York,  at  or  near 
Christopher  St ,  and  in  the  Hudson  &  Manhattan  RR  ,  which  proposes 
to  build  a  tunnel  road  from  Church  Street,  between  Cortlandt  and  Ful¬ 
ton  streets,  to  a  point  in  Jersey  City  near  the  Pennsylvania  RR. 
station.  This  company  will  finance  the  oompleti-n  of  the  tunnels  and 
provide  necessary  extensions,  oonneotions.  terminals  and  equipment. 
Upon  their  completion  in  1907,  or  soon  after,  the  tunnels  will  form  ass- 
tem  running  along  the  New  Jersey  shore  from  the  Penn.RR.  depot,  pass¬ 
ing  under  the  Erie  KR.  passenger  station  to  the  Del.  Lack.  &  Western 
station  in  Hoboken,  with  two  arms  to  New  York,  one  from  the  Penn¬ 
sylvania  station.  Jersey  City,  the  other  from  Hoboken.  See  state¬ 
ments  of  controlled  oos.  in  this  Section.  Has  long-term  contraoi  with 
the  Penn.  RR.  for  the  transfer  of  passengers.  Incorporated  in  New 
York  Jan.  9,  1905.  V.  80,  p.  162.  Floated  by  Harvey  Fisk  &  Sons. 

Stook  authorized,  $21,000,000,  in  $100  shares,  of  which  $16,000  O00 
is  preferred,  25  per  cent  paid  in,  the  latter  being  all  subscribed  for  at 
par,  payable  in  instalments  of  not  over  25  per  cent  eaoh. 

The  preferred  stock  Is  “entitled  in  priority  to  every  other  dividend  or  dis- 
iribntion,  to  repa’ment  of  the  amounts  paid  in  with  7  per  cent  per  annum 
thereon  from  date,  of  payment,  and  in  addition  to  one-fourth  of  every  other 
dividend  or  distribution,  but  not  entitled  to  vote  for  5  years  nor  until  full  paid.” 

President,  Walter  (4.  Oakman;  Treasurer,  Henry  A.  Murray;  Secre¬ 
tary,  Kenyon  B.  Conger.— (V.  80,  p.  162,  222.) 

Hudson  Sc  manhattan  By.— See  page  420. 


Huntingdon  Sc  Broad  Top  Bit.  BB.  Sc  Coal  Co.— Owns  from 
Huntingdon,  Pa.,  to  Mount  Dallas,  Pa.,  45  miles;  branohes,  19  miles. 
Dry.-  ’92.  ’93.  ’94.  ’95.  '96.  ’97.  ’98.  ’99  ’00.  ’01.  ’02.  ’03.  ’04  1905. 

On  com.  4  5  5  4^  4  1  0  0  0  0  5  1  _ 

On  pref.  77777  65  5^  756  76  Jan.,  2** 


Annual  Report.— Report  for  1903  was  given  in  V.  78,  p.  1388. 

Gross.  Net.  Interest.  IHind’nds.  Balance. 


1903 . $934,532  $372,058  $106,190  $208,587 

1902  .  860,246  345,606  106,190  120,000 


-(V.  77,  p.  146;  V.  78,  p.  229,  583,  1388;  V.  79,  p.  151.) 


sur  $57,282 
sur.119,416 


Iberia  Sc  Vermilion  BB.— Salt  Mine  Jet.  to  Abbeville,  La.,  16 
miles.  Stock,  $300,000,  of  which  $298,500  owned  by  Morgan’s  Louis¬ 
iana  &  Texas  RR.  &  SS.  Co.  (So.  Pao.).  Year  1903-04  gross,  $77,492 
net,  $45,169;  other  ino.,  $5,137;  charges,  $17,007;  bal.,  sur.,  $33,293. 


Illinois  Central  BB.— (See  Map.)—  Road.— Operates  from  Chloago, 
Ill.,  southerly  to  New  Orleans,  La.,  912  miles,  and  westerly  to  Sioux 
City,  la.,  509  miles,  with  numerous  branohes.  viz.  (Hwhioh  see): 


Main  ( 
stem.  ( 


Road  owned  in  fee.  Miles. 

Chloago  to  Cairo,  Ill. 

Centralia,  HI.,  to  East 

Dubuque,  la . 

Dubuque  A  Sioux  City  11 . 

Switz  City  to  Effingh’m,  Ill. . 
Springfield  to  E.  St.  Louis, 

IU.  (V.  71,  p.  547)  . 

Acquired— Oot.,  1901, 

Peoria,  Ill.,  to  Evansville, 

Ind.,  with  6  m.  branoh  (V. 

73,  p.  391,  665) . 

Leased.— Control  owned. 

Chloago  St.  L.  A  N.  O.  RR. 

Cairo,  HI.,  to  New  Orleans. 

Line  to  Louisville,  etc. ...) 

(O.  O.  A  S.  W.  &  br’ches)..  $ 


•706 

730 

88 

98 


251 

547 

614 


Miles. 

Evansv.  Line  (Ohio  Val.  RR.  139 
Mem.,  Ten.,  to  Grenada, Miss.  100 
Yazoo  A  Mississippi  Val.  RR. 

Memphis  to  N.  O.  and  brs... 1,175 
St.  Louis  Alton  A  Terre  H. . .  k  39 
Entire  stock  owned. 

Branohes .  773 

Leased. 

Chicago  &  Texas  (Sept.’97) . .  80 

Traok’ge  Oliver  Br.  to  Thebes  9 

Total  system  June  30,1904  5,549 
Of  which  earns,  kept  separate — 
Yazoo  &  Miss.  Vail.  RR . 1,175 


Total  included  in  earns. 

July  1,  1904 . 4,374 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds-  Princi¬ 
pal, WhenDue. 
Stocks— Last 
Dividends. 

For  explanation  of  column  headings,  Ae.,  see  notes 
on  first  page  of  tables. 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Illinois  Central— (Concluded)— 

Trust  bonds  sterl.  (seo.  by  Ch.  8t.  L.  AN.O.  cons. ) .  U  » 

1886 

*200 

$5,266,000 

3*9  g. 

J.  A 

J. 

London,  Barlti 

g  Bros. 

July  1,  1950 

1st  M.,8p.Div.ref.  m.,  (V.66,  p.  1237)  g.Us.xc*&r 

Ill 

1897 

$1,000 

2,000,000 

3  isg. 

J.  A 

J 

New  York,  135 

B’dway. 

Jan.  1,  1951 

Kank.  &  8.W  Lst  M.,Otto  to  Norman  Juno.  AbrB.r 

131 

1881 

1,000 

968,000 

5 

F.  A 

A. 

do 

do 

Aug.  1,  1921 

Collateral  trust  bonds,  gold,  $  Us . c*&r 

857 

1888 

500  Ac. 

15,000,000 

4.  g. 

A.  A 

O. 

do 

do 

Apr.  1,  1952 

Cairo  Bridge  bonds,  gold  see  remarks). Us. .o**r 

.... 

1892 

1,000 

3,000.000 

4  g. 

J.  A 

D 

do 

do 

Deo.  1,  1950 

Col.  trust,  $25,000,000,  g.,on  L.  N.O.A  T.  Uu.c’Ar 

798 

1892 

500  Ao. 

25,000,000 

4  g- 

M.  A 

N. 

do 

do 

Nov.  1,  1953 

Western  lines,  lst  M.,  g.  Us . o'<fer 

218 

1894 

1,000 

5,425,000 

4  g- 

F.  A  A. 

do 

do 

Aug.  1,  1951 

St.  L.  Dlv.  A  Term  1  M.,  $10,000,000, g.  Us. xo’&r 

5  1897 

500  Ac. 

8,377,000 

3  ^g 

J.  A 

J. 

do 

do 

July  1,  1951 

Do  $5,(>00,000(8eev.  65, p.  1173),g.,Us.x.o*&r 

(  1897 

1,000 

4,999,275 

3  g. 

[J.  A 

J. 

do 

do 

July  1,  1951 

Louisv.  Dlv.  &  Term.  M.,  $25,000,000,  g.  Us. xc'Ar 

553 

1897 

500  Ac. 

21,788,000 

3ia  g. 

J.  A 

J. 

do 

do 

July  1,  1953 

Chicago  St.  Louis  A  New  Orleans,  2d  mortgage. . 

567 

1877 

80,000 

6 

J.  A 

D. 

do 

do 

Deo.  1,  1907 

<  Consol.  M.  ($18,000,000),  gold,  lnt.  guar. o' Ar 

567 

1881 

1,000 

all, 289,000 

5  g. 

J/yAD/j 

do 

do 

June  15, 1951 

(  Do  guar.  p.  &  1 . 

567 

1897 

1,000 

1,359,000 

3  lag. 

J/yAD/y 

do 

do 

June  15,1951 

Memphis  Dlv.  lst  M.,  g.,gu.  p.  &  1.  (end.). Us. 0* 

100 

1889 

1,000 

3,500,000 

4  £• 

J.  A 

D 

do 

do 

Deo.  1,  1951 

Omaha  Dlv.,  lst  M.,  g.,  $5,000,000.  Us . c'&r 

130 

1900 

1, COO  Ac 

5,000  000 

3  g. 

F.  A 

A. 

do 

do 

Aug.  1,  1951 

Litchfield  Div.,  lst  M.,  g.  $4,O00,OOO.F . C 

98 

1900 

1,000 

3.149,000 

3  g 

J.  A 

J. 

do 

do 

Jan.  1,  1951 

Purchased  lines  lst  M.,  $20,000,000,  gold  Us  . 

631 

1904 

1,C00 

12  000,000 

3>a  g. 

J.  A 

J. 

do 

do 

July  1,  1952 

Underlying  St.  Louis  Div.  <£  Terminal  oonds. 

Bellev. A  Carondelet,  lst  M. .Belle. to  E. C. .gold. 0’ 

17 

1883 

1,000 

470,000 

6  g- 

J.  A 

D 

do 

do 

June  1,  1923 

Bellev.  &  El  Dor.,  lst  M.  (I.C.owns  $100,000)c* 

51 

1880 

1,000 

71,000 

7 

.r.  a 

J. 

do 

do 

July  1,  1910 

St.  Louis  Southern.,  lst  mort.,  gold. Me . 0* 

30 

1886 

1,000 

538,000 

4  g- 

M.  A 

8. 

do 

do 

Sept.  1,  1931 

Carbondale  A  Shawneetown  lst  M.,  gold. .  .0* 

17 

1887 

1,000 

241,000 

4  g. 

M.  A 

S. 

do 

do 

Mob.  1,  1938 

Iowa  Falls  &  Sioux  Citv— See  statement  of  Dub 

uque 

A  Siou 

x  City. 

111.  la.  d  Minn.—  lst  M.,  $5,000,000,  g  ,  red  I C.  .c„ 

1904 

1,000 

See  text. 

5  g. 

M.  & 

S. 

New  York  or  Chicago 

Mob.  1,  1944 

Illinois  Southern— 1st  M  .gold,  $5,000,000. EC.  c 

132 

1903 

1,000 

4,000,000 

4  g. 

J  * 

D 

New  York. 

Deo.  1,  1953 

Illinois  Term’l— 1  st  M.,  $500,000,  g.,  red.  par. IC.. 

Text. 

1905 

1,000 

350,000 

5  g- 

J.  A 

J. 

Chicago, 

ch. 

Jan.  2,  1925 

Illinois  Tunnel  Co. — See  Chicago  ubwav  Co. 

Indiana  Illinois  <£  Iowa— Stock.  $6,000,000 . 

100 

5,000,000 

See  text. 

iF.  & 

A 

Treas  ,  Gr  Cent.  Stat’n 

Feb.  1,  ’05,2% 

lst  mortgage,  gold.  $12,000,000.  gold  1C  c* 

203 

1900 

1,000 

4,850,000 

4  g. 

J.  A 

J 

do 

do 

July  1,  1950 

Indiana  Decatur  <t  Western— See  Cin.  Ind.  &  Wes 

TERN. 

a  In  addition  $5,266,000  oonsol.  5s  are  pledged 

to  86C 

ure  Ill 

lnols  Ce 

ntral  collate 

ral  trust 

bonds 

Of  1886. 

Illinois  Central  RR,- (Concluded).— In  Sept.,  1904,  the  In¬ 
dianapolis  Southern  Ryv  under  construction  from  Indianapolis,  Ind., 
south  to  Sullivan,  110  miles,  was  purchased,  affording  a  line  to  In¬ 
dianapolis.  V.  78,  p.  2442;  V.  79,  p.733,  968.  Branoh  to  Sand  Ridge, 
17  miles,  opened  in  Aug.,  1901, 

Histokt,  Leases,  Ac.— Chartered  In  December,  1850.  The  company 
1  ays  to  the  State  of  Illinois  7  per  oent  (In  1904  $1,078,566)  of  gross 
of  the  706  miles  owned  In  fee  yearly  In  lieu  of  taxes.  The  Chloago  St.  L. 
&  N.  O.  Is  leased  for  400  years  from  July  1, 1882,  at  4per  cent  per  annum 
on  Its  $10,000,000  stock  deposited  to  seoure  the  leased  line  slock. 


Capital  Stock.— The  leased  line  stock  Is  secured  by  deposit  of 
$10,000,000  Chicago  St.  Louis  &  New  Orleans  stock.  (V.  65,  p.  1071.) 

Early  In  1901  the  stock  was  Increased  from  $60,000,000  to  $66,000,- 
000,  In  Nov.,  1901,  to  $79,200,000,  and  In  Aug.,  1902,  was  further  in¬ 
creased  to  $95,040,000.  to  provide  additional  equipment  and  facili¬ 
ties.  See  V.  71,  p  1066;  V.  72,  p.  241,  282;  V.  73,  p.  82. 138,  666;  V. 
74,  p.  1308;  V.  75,  p.  77,  498.  Of  the  stock  78  per  cent  was  in  Oot., 
1904,  held  in  America,  $8,000,000  or  this  being  owned  by  the  Railroad 
Securities  Co.  See  that  company  In  this  Section.  V.  71,  p.  698,  779. 

Divis.  )  1886.  '87.  '88.  ’89.  ’90.  ’91  to  ’99.  ’00.  ’01  to  Sep., ’04.  190>. 
Oom.  stk.  ( 7f«%  7  7  5*a  6  5  y’rly.  5^2  6  yearly  Mar., 34s 

In  Mar,,  19#  5,  3  p.  c.  and  *a  p.  c  extra  were  paid. 


Bonds.— Main  line  $15,000,000  mortgage  of  1874  oovers  property 
described  In  V.  63,  p.  76.  Cairo  bridge  bonds  are  secured  by  deposit 
of  a  like  amount  of  Chicago  St.  Louis  A  New  Orleans  1st  M.  Cairo 
Bridge  5s.  The  rental  for  the  bridge  Is  $180,000  in  gold  annually,  of 
which  $20,000  goes  to  a  sink.  fund.  See  adv.  in  Chronicee,  May  7,1892. 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chloago 
St.  L.  &  N.  O.  consols  of  ’81.  and  are  to  be  included  In  any  new  mortg. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  8 
Trust  Co.  of  New  York  of  $16,350,000  5  per  oent  1st  mortgage  gold 
bonds  of  subsidiary  railroads  covering  854  miles.  See  list,  Y.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  secured  by  pledge 
of  all  the  Louisv.  N.  O.  A  Texas  (now  Yazoo  A  Mississippi  Valley  RR.), 
$16,900,000  1st  mort.  bonds,  except  $68,000,  *.11  the  $9,104,000  mort. 
Incomes  and  all  but  $96,000  of  the  $10,000,000  land  grant  Income. 
See  adv.  In  Chronicle  June  11,  1892,  and  V.  54,  p.  964;  V.  61,  p.  112. 

The  Chicago  St.  Louis  <i  .few  Orleans  have  their  interest  guaranteed 
(by  endorsement)  until  the  principal  Is  paid.  The  3^3  of  1897  are  guar., 
p.  A  1.,  by  endorsement— see  guaranty,  V.  65,  p.  1071. 

The  Western  Lines  loan  of  1894  is  for  $10,000,000,  but  $4,575,000 
bonds  oan  be  Issued  only  when  the  road  from  Iowa  Falls  to  Sioux  City, 
184  miles,  now  subject  to  $2,800,000  of  Iowa  Falls  A  Sioux  City  bonds 
(see  Dubuque  A  Sioux  City  RR.)  due  in  1917,  shall  be  transferred  to 
the  trustee  without  enoumbrance.  8ee  Supplement  of  Jan.,  1899. 

The  St.  Louis  Division  <£  Terminal  bonds  are  for  $15,000,000 
authorized,  of  which  $5,000,000  are  three  per  cents ;  $3,500,000 
were  issuable  for  Improvements,  equipment,  eto.,  and  $1,499,000  are 
held  to  retire  $1,400,000  underlying  bonds  still  outstanding  on  the  St. 
Louis  Alton  &  T.  H.  system;  see  table  above.  See  abstract  of  mort¬ 
gage  In  V.  66,  p.  138.  See  also  V.  66,  p.  133;  V.  71,  p.  546. 

Louisville  Division  <£  Terminal  mort.  Is  for  $25,000,000;  of  the  bonds 
$1,112,000  are  reserved  to  purchase  the  46  miles  (Cecilia  branch)  from 
Louisville  &  Nashville  and  to  retire  the  L.  A  N.  bonds  thereon;  $2,- 
500,000  for  new  additions  or  extensions.  Chicago  St.  Louis  A  New 
Orleans  took  title  to  the  Louisville  Division  an  d  loined  in  making  mort¬ 
gage.  See  V.  66,  p.  136,  for  abstract;  also  Sctpp.  of  Jan.,  1899.  V. 
65,  p.367, 516;  V.  66,  p.  133;  V.67p.581;  V.  75,  p.  671. 

Of  the  $4,000,000  Litchlield  Division  bonds,  $852,000  are  reserved 
for  improvements,  etc.  V.  71,  p.  547,  646;  V.  79.  p.  2455. 

The  pureh  ised  lines  3^8  of  1904  ($20,000, 000  authorized)  cover 
various  minor  linej  acquired.  Of  the  bonds,  $12,162,000  (of  which 
$162,00#  in  the  treasury)  has  been  Issued  on  631  m.  of  subsidiary 
branoh  lines  purchased,  $5,338,000  is  reserved  to  retire  at  maturity 
$968,000  bonds  of  the  Kanhakee  &  Southwestern  due  1921  (see  bond 
table  abovei  and  $4,370,000  bonds  of  the  Chic.  Mad.  A  North.  (231  m.), 
whioh  are  pledged  as  part  collateral  for  the  collateral  trust  4s  of  1952; 
and  $2,500,000  can  be  Issued  only  on  acquiring  title  of  Peoria  Decatur 
*  Mattoon  RR.,  67  m.  (Sse  V.  71,  p.  288;  V.  79. p.  1273,  1642,  2588.) 

General  Finances. — Bills  payable  June  30, 1904,  maturing  Sept. 
20,  1904,  to  Feb.  27,  1905.  $3,000,000.  In  Dec.,  1901, sold  $12,000,000 
“purchased  lines”  3  4s  p.  c.  bon  Is.  (See  above  and  V.  79,  p.  2588.) 

Earnings.—  5  mos.,  < 1904 . Gross,  $2)  ,377,499;  net,  $7,157,152 

July  1  to  Nov.  30.  1 1903 - Gross,  20,226,232;  net,  5,234,411 

Report.— Annual  meeting  is  held  the  third  Wednesday  In  October. 
Report  for  1903  04  wae  in  V.  79,  p.  1261,  1273;  editorial,  p  1239. 

The  following  does  not  Include  Yazoo  A  Mississippi  Valley. 


Tear  ending  June  30—  1904.  1903.  1902. 

Miles  operated.  .  4,374  4,301  4,284 

Passenger  earnings .  $9,554,743  $8,977,228  $8,020,649 

Frelgnt  earnings .  31,692,575  30,592,094  27,710,782 

Mail,  express  &  miscellaneous.  5,583,838  5,616,754  5,089,599 


Total  earnings . $16,831,116  $45,186,077  $40,821,030 

Operating  expenses .  34,735,682  31,697,956  28,014,340 


Net  earnings . $12,095,454  $13,488,121  $12,806,690 

Net  reo’pts  from  Interest,  Ao. . .  2,675,496  3,445,318  3,535,109 

Miscellaneous .  41,053  15,830  16,679 


Total  receipts . $14,812,003  $16,949,269  $16,358,496 


Deductions-  1904.  1903.  1902. 

Interest  on  Ill.  Central  b’ds _  $2,961,615  $2,999,740  $3,015,365 

Int.  on  Chi.  8t.  L.  AN.  O.b’ds _  2,415,079  2,416.653  2,413,251 

Rental  Dub.  &  Sioux  C.  RR .  cr  87,136  96.366  505,161 

Net  rental  St.  L.  A.  A  T.  H .  520,209  507,525  507,525 

Miscellaneous .  136,306  199,593  126,732 

Dlvld’ds  on  IU.Centralstoek..(6)5,702,400  (6)5,702,400  (6)4,752,000 

Balauce,  surplus .  $3,163,530  $5,076,992  $5,038,462 

Yazoo  A  Mississippi  Valley.— Results  on  1,173  miles  in  1903-4; 
1,1 62  miles  in  1902-3.  8ee  report  at  length,  V.  79,  p.  1020, 1031;  edit., 
p.993.  In  Jan.,  1903,  $569,574  was  paid  for  back  taxes.  V.  77,  p.  713. 


Teat —  Gross.  1 Vet.  Other  inc.  Interest,  etc.  Bat.,  sur- 

1903-04. ...$7,868,335  $1,772,717  $3,558  $1,197,659  $578,616 
1902-03....  7,330,085  1,656,925  39,792  1,136,111  560,606 


From  surplus  In  1903-04  as  above,  $33,000  was  added  to  Insurance 
fund,  the  balance,  $545,616,  being  all  paid  Sept.  1,  1904,  to  Ill. 
Cent,  as  owner  of  entire  $9,104,000  Louisv.  New  Orl.  &  Tex.  2d  mort. 
lnoome  bonds  on  account  of  arrears  of  Interest  ($5,093,916)  on  July 
1, 1904;  $277,712  paid  from  earnings  of  1902-03. 


Officers.— President,  Stuyvesant  Fish;  3d  Vice-Pres.  and  Sec.,  A.  G. 
Haokstalf;  Treas.,  E.  T.  H.  Gibson.  135  Broadway,  N.  Y. 


Directors.— Waltber  Luttgen,  John  W.  Auchtncloss,  J.  T.  Harthan  Charles  M. 
Beach,  Cornelius  Vanderbilt,  Stuyvesant  Fish,  Edward  H.  Harriman.  John 
Jacob  Astor.  Charles  A.  Peabody,  John  C.  Welling,  W.  Morton  Grinnell,  R.  W. 
Goelet,  and  ex  offlelo,  Hon.  Richard  Yates,  Gov.  of  Illinois. 

-(V.  79,  p.  1331.  1641,  170J,  2455,  2588;  V.  80,  p.  222.) 

Illinois  Iowa  <fc  Minnesota  By.- 1  See  Map.)— Under  «on- 
structlon  from  Mcmenoe.  111.,  to  Rookford,  130  miles,  of  which  Aurora 
to  DeKalb,  27  miles,  is  completed  and  in  operation;  an  easterly  exten¬ 
sion  from  Peotone  to  Miohigan  City  Is  proposed.  To  be  an  outer  belt 
line  connecting  a'l  roads  entering  Chicago  Incorporated  In  Illinois 
in  Nov.,  1902.  Stock  authorized,  $5,001,000;  par  of  shares,  $100. 

Bonds  are  subject  to  oall  at  107  and  interest  on  six  months’  notioe. 
Of  the  $5,000,000  bonds  authorized, $1,000, 000  is  issuable  at  not  ex¬ 
ceeding  $30,000  per  mile  of  main  track  when  completed  in  ten-mile 
sections.  The  remaining  $1  000.000  is  issuable  (a)  on  vote  of  not  less 
than  two  thirds  of  the  stock  for  acquisitions  of  completed  connecting 
lines,  the  bonds  to  be  a  first  lien  thereon  at  not  exoeeding  $30,000  per 
mile  or  (b)  at  not  exceeding  $200  000  yearly  for  additional  lands, 
buildings,  side  tracks,  second  tracks,  terminals,  improvements  and 
rolling  stock,  but  only  when  the  portion  <  f  the  road  for  which  they  are 
acquired  is  in  operation  V.  78,  p.  2599;  V.  79.  p.  103.  President, 
H.  W.  Seaman,  “The  Rookery,”  Chicago,  Ill  —  (V.  79,  p.  103.) 


Illinois  Southern  By,- Owns  Chester  Ill.,  to  Salem,  III.,  84  m., 
and  Sparta  to  Rosborough,  5  m.;  Little  Rook  Landing  to  Bismarck,  43 
miles,  completed  Ang.,  1903;  traokage,  Centralia  to  Branoh  Jot.,  3  m.; 
total,  135  m.  Successor  June  1.  1900,  of  the  Centralia  A  Chester 
RR.,  foreclosed.  V.  70,  p.  1048;  V.  71,  p  29.  Stook  authorized,  $5,- 
000,000,  Including  $1,000,000  6  p.  0.  cumulative  preferred.  Of  the 
bonds  $4,000,000  was  issuable  at  once,  the  remaining  $1,000,000 
being  reserved  for  Improvements  and  equipment  during  calendar 
years  1904-8  at  not  exceeding  $200,000  yearly.  V.  79,  p  500. 

For  year  ending  June  30,  1903,  gross,  $147,598;  net,  $10,276;  lnt. 
and  taxes,  $37,828;  bal.,  def.,  $27,552.  President,  J.  W.  Walsh; 
Grand^Central  Station,  Chicago,  Ill.— (V.  78,  p.  1223;  V.  79,  p.  500  ) 


Illinois  Terminal  BK.— Owns  termlnalsat  Alton,  III.,  and  road 
Alton  to  Hartford,  Ill..  6  miles;  leases  Hartforl  to  Edwanlsville  Jor., 
71  m.,  to  be  replaced  by  company ’s  own  mileage;  lea*e»  from  Wabash 
RR  ,  Edwardsvllle  Jet.  to  Ed wardsviile,  1-6  ra.  StooK,  $###,00#l  par 
of  shares,  $109.  Of  the  bonds.  $150,000  are  reserved  for  future  pur¬ 
poses.  V.  79,  p.  2205.  Year  ending  Juae  30,  I90t.  gross,  $12%379; 
net,  $47,468;  intercs  .rentals  and  depreciation,  $L5.  4#;  Pal  ,  sur., 
$32,228.  President,  William  Eliot  Smith.— (V.  79,  p,  2205.) 


Indiana  Illinois  «fc  Iowa  KB.— Owns  from  South  Bend,  Ind., 
to  Seatonville,  Ill.,  192  miles,  with  branches,  13miles;  trackage,  9  miles; 
leases  for  50  years  from  Feb.  23, 1900,  the  St.  Joseph  South  Bend  A 
Southern  RR.,  South  Bend,  Ind.,  to  St.  Joseph.  Mich.,  36  m.;  total,  250 
miles.  Lake  Shore  &Mioh.  So.  owns  $4,870,500  stook.  V.  74,  p.  41. 

Dividends.— Oot.,  1899,  to  Feb.,  1904,  inclusive,  4  p.  0.  per  annum; 
the  Aug.,  1904,  div.  was  passed;  in  1905,  Feb  ,  2  p  e. 

Bonds.— Of  the  $12,000,000  1st  4s  of  1901,  $7,500,000  were  Issuable 
only  for  new  property  and  Improvements;  of  these.  $350,000  were 
Issued  in  1902.  V.  71,  p.  1269;  V.  72,  p.  87,  722;  V.  74,  p.  1251. 


Earnings.— 5  months,  1  1904..  _ Gross,  $691,780;  net,  $2#R, 415 

July  1  to  Nov.  30.  (1903 . Gross,  6i4,035;net,  114,601 

Surplus  over  oharges,  $83,796,  against  sur.,  $10,232  In  1903 


Earnings.- Fiscal  year  now  ends  Deo.  31.  Statement  for  6  mos. 
endiDg  Dec.  31,  1904,  was  in  V.  79,  p.  2744,  showing:  Gr  jss  eaint'srs, 
$8’  5,75  2;  net,  $258,067;  other  income,  $2,720;  charges  and  taxes, 
$141,749;  divid“nl«  (2  p.  0.),  $200,000;  bal,  sur.,  $19,015.  In  1903, 
gross,  $747,4"6;  net,  $152,602.  Report  for  year  end.  June  30,1904, 
In  V.  79.  p.2640,  showing,  gross, $1,630, 324;  net,  $31 6,430;  chgs  $214,- 
315;  dividends  (2%),  $100,000;  bal.,  sur.,  $2,115.  (V.  79,  p.  2747.) 


Indianapolis  Southern  By,— See  page  421. 

Indianapolis  Union  By.— Owns  3  miles  of  track, ‘93  of  a  mile 
of  road,  with  terminals  at  Indianapolis,  Ind.,  and  leases  for  999  yean 
the  Belt  RR.  of  Indianapolis— 12*9  miles  (whioh  see) 

Formed  in  1850  and  tumisnes  terminal  facilities  to  the  several 
railroads  entering  Indianapolis.  Capital— The  Cleveland  Cincinnati 
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For  explanation  of  column  headings,  »to..  see  notes 
on  first  page  of  tables. 


Indianap  Foulh.— lstM.,red.  110  test, g.Usm  c*&r 
Indianapolis  Vn.— 1st  M.,  g.,  s.  f.  not  callable.  FPc' 
Indianapolis A  Vincennes— See  Vandalia  KR. 
Interborough  Rapid  Transit— Stool,  $35,000,000.. 

international  A  Great  Northern—  1st  mort.,  gold _ 

2d  mortgage,  gold .  F .  . o* 

3d  M.  ($3,000,000)  (form’ly  lno.),g.lnol.scripItte.o' 

Colorado  Bridge  bonds,  sinking  fund.F . 

Interoceanic  Ry.  of  Mexico — Ord.  shs.,  £1,700,000. 
Preferred  shares,  7  per  cent,  cum.,  £1,000,000  . 
Pr.  lien  deb.,  sub),  to  call  at  par  aft.  Mob.  1,  ’97. 
Four  p.  o.  deb.  stock,  sub.  call,  par,  £1,150,000. 
Deb.  stock.  7%  “B,”  subj.  to  call.  120,  non-oum.. 
Second  deb.  stock,  red.  at  105  after  1911,  text 
Mex.E.  deb.  stk.,  £450,000,  guar.,  red.  105  beg.’14 

Iowa  Cent.— Common  stock,  $11,000,000  auth . 

Preferred  stock,  $7,400,000,  5  p.  c.,  non-cum _ 

1st  M.  for$7,650,000,g.(abstr.,V.49,p.582)ITIe.o* 
Refund’g  M.,  $25,000,000.  g.  See  text.Mo..c*&r 
Jacksonville  Ter.— 1st  M.,  $500,000,  g.,  gu  Mp..o' 
Jamestown  Chant.  A  L.  E—  IstM., $750,000. .N.o." 
Jefferson—  let  &  2d  Ms, ext.  In  '87&’89  (H’daleBr.)c 
1st  M.  Carbondale  to  8.  depot, g.,  gu.  p.  A  l.FP.o* 
Joliet  A  Northern  Indiana—  1st  M.  gu.  p.  Ai.  M.  C.o 
Junction  (Philadelphia)— 1st  m.,  guar.p.Al.(ext’d). 

General  mortgage,  gold,  coupon,  $750,000  . 

Kanawha  A  Coal  River— Joint  M.,  $1  50, 000,  g..  s.  f. 
tsanaie.A  Mich.— 1st  M. $15,000  p.m.g.gu.  p.&l.Ce.c* 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST 

OR  DIVIDENDS. 

bonds— 1'ruiol- 
pal,  When  Dne. 
Stocks— Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

1903 

$1,000 

Inl.C  treas. 

5  g. 

J.  A  J. 

New  York 

July  1,  1953 

93 

1886 

1,000 

$940,000 

4»fig. 

M.  A  N. 

Phila.,  Fidelity  Trust. 

May  I,  1926 

100 

35,000,000 

See  text. 

Q  -J. 

Jan.  2, ’05,3% 

1,109 

1879 

500  Ac. 

11,291,000 

6  g 

M.  A  N. 

N.Y.,  office,  195  B’way. 

Nov.  1,  1918 

1,109 

1881 

500  Ac. 

10,391,000 

5  g- 

M.  A  8. 

do  do 

Sept.  1,  1909 

1,109 

1892 

500  Ao. 

2,966,052 

4  g. 

M.  A  8. 

See  remarks. 

Sept.  1,  1921 

1880 

1,000 

198,000 

7 

M.  A  N. 

N.Y.,  office,  195  B’way. 

May  1,  1920 

£10 

£1,700,000 

£10 

£1,000,000 

£50  Ac. 

£400,000 

5 

J.  A  J. 

Moh.  31, 1912 

£699,886 

4 

MAS  15 

London. 

Sept.  15,1950 

£100 

£469.459 

6for’03-4 

Sept.  15,1950 

£100 

£1,150,000 

4>a 

4 >«  for  1903-4 

1950 

£100 

£400,000 

5 

JAD  15 

London. 

Jan.  1,  1984 

100 

8,521,983 

100 

5,674,226 

Ha  In ’00 

M.  A  8. 

N.  Y\  office,  25  Broad  St. 

Mar.  i.’OO.m 

503 

1888 

1,000 

7, 649,544 

5  g. 

J.  A  D. 

N.  Y.,  Mercantile Tr.  Co. 

June  1,  1938 

541 

1901 

1,000 

4,611.000 

4  g 

M.  A  8. 

Mar.  1.  1951 

21 

1894 

1,000 

500,000 

5  g. 

J.  A  J. 

N.Y.,  Guaranty  Tr.  Oo. 

July  1,  1939 

37 

1901 

1,000 

600,000 

4  g. 

J.  A  J. 

N.  Y.,  Sec.  A  Trust  Co. 

Jan.  1,  1951 

8 

1867 

1,000 

300,000 

4ifl  A  6 

J.  A  J. 

Phila.,  FldeUty  Tr.  Co. 

July  1,  1927 

37 

1889 

1.000 

2,800,000 

5  g. 

A.  A  O. 

N.Y.,  Erie  RR. 

Jan.  1,  1909 

45 

1877 

1,000 

800,000 

7 

J.10AJ. 

N.  Y.,  Farm.  L.  A  Tr.  Co. 

July  10, 1907 

3-62 

1882 

1,000 

425,000 

4*« 

J.  A  J. 

Phila.,  Broad  St.  8ta. 

July  1,  1907 

3-62 

1P00 

1,000 

300.000 

3M  g. 

A.  A  O. 

do  do 

Apr.  1.  1930 

15 

1904 

1,000 

750,000 

5  g. 

M  A  S. 

N.  Y.,  Bankers'  Tr.  Co 

Sept.  1.  1924 

164 

1890 

1,000 

2.469,000 

4  K 

A.  O. 

N.  Y.,  Central  Tr.  Co. 

Apr.  1.  1990 

Chicago  A  8t.  Louis,  the  Pittsburg  Cincinnati  Chicago  A  8t.  Louis  and 
the  Terre  Haute  A  Indianapolis  are  virtual  proprietors,  they  having  in¬ 
vested  in  It  $861,817  to  J une  30,  1902.  No  stook  outstanding. 

Eabnings  1902-03,  groBS,  $762,603;  net,  $255,503;  other  Income, 
$5,986;  total  deductions,  $181,559;  balance,  surplus,  $79,930. 
Indianapolis  Sc  Vincennes  HR,- See  Vandalia  RR. 


Interborough  Rapid  Transit  Co.— ('See  Map.)— Incorporated 
May  6,  1902.  in  New  York  operates  ttte  municipal  tunnel  rail 
road  la  New  York  City.  This  road  when  fully  completed  will  extend 
as  a  four-track  line  from  the  City  Hall  (with  two  track  loop 
at  that  point)  under  new  Elm  St.,  Fourth  and  Park  avenues,  to 
42d  St.,  thence  under  42d  8t.  and  Broadway  to  103d  8t.;  also  as  two 
track  lines,  partly  viaduot,  (a)  from  103d  8t.,  on  the  West  Side,  to 
Kingsbridge  Station,  (b)  from  103d  St.  to  yieEast  Sideand  Bronx  Park. 
Extension  south  from  City  Hall  under  Broadway  to  the  Battery  and 
under  the  East  River  via  Fulton  &  Flatbush  avenues  to  Atlantic 
Avenue,  Brooklyn,  there  connecting  with  the  Long  (eland  RR.,  is 
under  con-truotton,  to  be  completed  by  1906.  Total  to  be  about  65 
miles  of  track  on  25  miles  of  road.  V.  77,  p.  827;  V.  HO,  p  222. 

On  Oct.  27,  1904,  the  west  side  main  line  from  145th  Street  to  City 
Hall,  9  miles,  was  opened,  and  on  Nov.  23  the  east  side  line  from 
145th  Street  south.  The  elevated  portion  of  the  Subway  from  149th 
St.  and  3d  Ave  to  West  Farms  has  been  operated  since  Nov.  2d.  1904 
(pending  completion  of  the  tunnel  under  the  Harlem  River),  in  con¬ 
nection  with  the  Manhattan  Ry.  lines.  V.  79,  p  2456,  2518.  The 
west  side  extension  to  Kingsbridge  and  on  the  east  side  to  Bronx 
Park  are  expected  to  be  operated  bv  spring  of  19o5,  and  poition  of 
Brooklyn  division  between  City  Ball  Park  and  South  Ferry  In  the 
summer  of  1905.  V.  T9,  p.  1331,  1955,  2456. 

Leases  Manhattan  (El- vaten)  Ry  for  999  years  from  April  1.  1903. 
See  that  co.  Has  agreement  with  N.  Y.  City  Interborough  St.  Ry.,  con¬ 
trolled  by  allied  Interests,  which  proposes  to  build  various  surface 
roads  In  Bronx  Borough.  V.  80,  p.  117. 

Contracts.— Contract  with  city  calls  for  the  construction  of  the 
road  from  City  Hall  north  lor  $35,000,000  and  its  lease  to  the  com 
pany  for  50  years  from  completion,  renewable  for  another  25 
years,  the  rental  to  be  equal  to  the  interest  on  the  city’s  bonds  Issued 
for  construction  (but  not  for  eat-ements,  eto.)  and  a  sinking  fund  of 
1  p.  o.  yearly  to  retire  the  bonds,  beginning  5  years  after  the  road  is 
plaoed  In  operation,  provided  not  less  than  5  p.  o.  per  annum  is  then 
earned  on  ihe  stock.  The  company  must  also  at  Its  own  expense  pro 
vide  the  eleotrlcal  equipment,  contracts  for  which  will  aggregate 
$16,000,000.  For  contraot  see  V.  69,  p.  1063  The  extension  from  City 
Hall,  Manhattan,  to  Brooklyn,  is  to  be  built  without  aid  from  city  ex¬ 
cept  about  $3,000,000,  and  leased  for  35  years  with  privilege  of  re¬ 
newal  for  25  years.  V.  75,  p.  30, 184,  1086, 1202  See  V.  76,  p.  101.  As 
to  possible  exten's, see  V.  77,  p.  2338;  V  78,  p.  342,  1550;  V.80,  p.  1 17. 

In  August,  1901,  $41,366,000  city  bonds  had  been  issued,  of  whioh 
$39,866,000  are  3*a  per  cents  and  $1,500,000  3  per  cents. 

Stock.— Stock,  $35,000,000;  par  of  shares,  $100.  V.  75,  p.  1301.  E. 
Mora  Davison,  B.  Hamburger  and  Charles  B.  Ludlow  are  the  voting 
trustees  till  Mav  12,  l«07. 

Dividend.— July  1, 1904,  v  p.  c  ;  Jan.  2.  1905,  3  p.  c.;  dividends 
hereafter  to  be  paid  quarterly,  beginning  April,  li-05. 

Earnings.— E-timated  yearly  earnings  from  operations  of  tunnel 
road  from  City  Hall,  Manhattan,  to  Kingsbridge  and  Bronx  Park  are 
at  outset  gross,  $7,500,000;  net,  $4,125,000;  int  on  N  Y.  City  bonds, 
$1,295,000;  bal.,  sur  .  $2, S30,0oo,  or  over  8  p.  c.  on  stock.  Balanoe 
sheet  June  30,  1904,  V.  79,  p.  731.  Earns,  of  Man  Ry.,  see  that  co. 

Directors.— Alfred  Skitt,  Morton  F.  Plant,  August  Belmont.  Andrew 
Freedman,  James  Jourdan,  James  H  Hyde,  W.  G.  Oakman,  John 
Peirce,  Geo.  W.  Young,  Win.  A.  Read,  Cornelius  Vanderbilt,  New  York  ; 
E.  P.  Bryan.  N.  J.,  and  *arriiner  M  Lane,  Boston. 

President.  August  Belmont;  Vice  President.  E  P.  Bryan;  Secretary, 
H.  M.  Fisher;  Treasurer,  D  W.  McWilliams.  Offices,  5  Park  Row 
Building.  Western  Union  Building  and  23  Nassau  St..  New  York.— i  V. 
79,  p.  1955,  2456,  2588,  2642.  2796;  V.  80,  p.  117,  222.) 

International  A  Great  Northern  RR.  (See  Map  Missouri  Pa- 
ciflc).— Longview  on  Tex. A  Pao.  (near  Shreveport,  La.,)  southwesterly 
to  Houston  and  Galveston,  also  to  Laredo,  Tex.,  on  Mex.  National  RR. 
and  from  Spring  northerly  to  Ft.  Worth. 


Lines  owned—  Miles. 

Longview,  Tex.,  to  Laredo . 494 

Palestine  to  Houston,  Tex . 150 

Mi  neola,  Columbia,  etc., 

branohes . 121 

Fort  Worth  to  Spring . 261 

Navasota  to  Madisonville .  47 


Joint  trackage—  Miles. 

Galveston  Houston  A  Hen. 

(Jointly  with  M.  K.  A  T) .  50 

Other  lines . 26 

Houston  Oak  Lawn  A  Mag¬ 
nolia  Park  Ry .  10 


Total  system  June,  1904.. .1,159 
Organization.— Reorganized  without  foreclosure  in  1892  under  plan 
in  V.  54,  p.  203,  366.  Stock  authorized  is  $25,000,000;  outstanding, 
$9,755,000;  par,  $100;  controlled  in  interest  of  Mo.  Pac.  On  May  1, 
1901,  the  Calvert  Waco  A  Brazos  V.  Ry.,  in  operation  from  Marlin  to 
Bryan,  66  miles,  was  merged,  and  was  extended  in  1901-02  from  Mar¬ 
lin  north  to  Ft.  Worth  and  from  Bryan  south  to  Spring,  22  miles  north 
of  Houston,  making  through  line  Houston  to  Ft.  Worth  280  miles  V. 
72,  p.  872.  As  to  projected  extensions  to  New  Orleans,  eto.,  see  V.  75, 
p.  1354-  V.  76,  p.  480,  V  74,  p.  1038.  Of  these,  branoh  from  Navasota 
Madisonville,  47  m.,  was  completed  Oct ,  1903.  The  Houston  Oak- 
lawn  A  Magnolia  Park  Ry.  was  acquired  in  Dec.,  1903.  V.78,p.  48, 287. 


Bonds. — The  second  mortgage  interest,  soaled  to  4^  per  cent,  until  and 
Including  8ept.  1,  1897,  is  now  5  per  cent;  but  in  oase  of  default  the 
rate  reverts  to  6  p.  o.  as  formerly.  V.  73,  p.  445.  InDec,,  1904,  equip¬ 
ment  lease  warrants,  includ.  Int.,  $170,498,  payable  monthly  to  1908. 
Equipment  bonds,  $629,000. 

Earnings  — Jan.  1  to  Dec.  31,  gross,  $5,802,221  in  1904;  in  1903, 
$5,887,163.  Report  for  the  year  ending  Deo.  31  was  in  V.  78,  p.  1165. 
Tear.  Gross.  Net.  Other  inc.  Charges.  Balance. 

1903  _ $5  887.128  $1,437,691  $7,957  $*1,443  057  sur.  $2,581 

1902 .  5,248,913  1,383,988  10,092  *1,379,569  sur.  14,611 

*  Charges  in  1903  above  include  about  $95,802  for  new  equipment; 
in  1902,  $101,471  (V.  78,  p.  *8  229,287,  989, 1109,  1  1  65.) 


Interoceanic  Ry.  of  Mexico,  him.— See  page  420. 
lowaCentral  Ry.— (See  Map)—  Operates  Peoria,  111.,  west  to  Oska- 
loosa,  la.,  thence  northerly  to  Albert  Lea,  Minn.,  forming  a  through 
line  via  Minn.  A  St.  Louis  RR.  from  Peoria,  Ill.,  to  St.  Paul,  Minn. 


Owns—  Miles. 

Iowa  Juno.,  Ill.,  to  Manly  Jc., 

Iowa . 363 

Branohes  to  Belmond,  eto . 127 


Leases— (stock  owned.)  Miles. 

Ia.  C.  &  W., Belmond  to  Algona.  37 
Track,  Iowa  Junct’n  to  Peoria.  3 
Manly  Jot.,  Ia.,  to  Albert  Lea, 

Minn,  (owned jointly) . 28 

Total  in  earnings  July  1, 1904 . 558 


History.— Reorganization  (by  plan  in  V.  44,  p.  653)  of  the  Central. 
fowa  sold  in  foreclosure  in  1887-88.  In  June,  1900,  Minneapolis  A  St. 
Louis  interests  obtained  control  through  purohaseof  the  common  stook; 
the  two  properties  are  operated  In  close  connection.  V.  70,  p.  1249. 


Capital  Stock.— The  preferred  is  entitled  to  5  per  oent  (non-oumn- 
lativehthen  common  to  5,  then  both  share  pro  rata.  (V.  62,  p.  548.) 

Dividends. — On  preferred  stook  In  1892  1  p.  o.;  in  1899,  3  p.  c.;  in 
1900,  1%  p.  o.,  none  since.  V.  71,  p.  258,  342. 

Bonds.— The  refunding  4s  of  1901  are  scoured  by  a  mortgage  on  the 
entire  property  now  o*rned  or  hereafter  aoquired,  subjeot  to  the  $7,- 
850,000  first  5s,  for  which  an  equal  amount  Is  reserved.  The  balance 
are  Issuable  for  future  extensions  at  not  exceeding  $25,000  per  mile. 
Improvements  and  equipment.  V.  73,  p.  899.  Loans  and  bills  pay¬ 
able  June  30,  1901,  $1,650,000. 

Earnings. — 5 'months,  >1904  . Gross,  $1,103,639;  net,  $169,661 

July  1  to  Nov.  30  (1903  . Gross,  1,025,297;  net,  222,402 


Annual  Report.— Report  for  1903-04  was  In  V.79.  p.  2201.  Soft  coal 
tonnage  In  year  1903-04  was  769,632  |42  p  e.  of  total  tonnage). 

Year  ending  June  30.  1904.  1903.  19'  >2  1901. 

Miles  oper.  June  30 .  558  558  558  506 

jross  earnings . $2, 377, 1 05  $2,405,543  $2,543,350  $2,284,123 

Set  earnings  (over  taxes)  425,135  438,553  437,549  387,514 

Tot.  net  reo’ts(lnol.rents)  560,607  555.968  506,929  438,757 

Interest,  rentals,  Ac .  641,739  554,324  504014  431,709 

Balance,  surplus _ def.$sl,l32  $1,644  $2,915  $7,049 

Pres’t  (July,  1904),  Edwin  Hawley.— (V.  78,  p  2442;  V.  79,  p.  2201. > 
Jacksonville  Sc  Southwestern  RR.— See  Atlantic  Coast  Line. 


Jacksonville  Terminal  Ry.— Owns  union  passenger  depot 
[the  latter  opened  Feb.  1, 1895,]  and  terminal  properties  ai  Jackson¬ 
ville,  Fla.,  Including  20  miles  of  traok,  used  by  Atlantic  Coast  Line 
RR.,  Seaboard  Air  Line,  Jacksonville  St.  Augustine  A  Indian  River 
(now  Florida  East  Coast  Ry.)  and  Southern  Ry.  which  companies  guar¬ 
antee  by  endorsement  the  principal  and  Interest  of  above  bonds,  and 
own  the  entire  stock.  Georgia  Southern  A  Florida  Ry.  also  uses  depot 
V.  71,  p.  135.  For  year  1902-03,  gross,  $128,010;  net,  $9,331;  other 
income, $25,000  deductions,  $30,311.  (V.  71,  p.  135.) 

Jarnen  Ray  Ry.,  Ontario.— V.  79,  p.  903,  2697. 

JamcKtown  Chautauqua  Sc  Lake  Erie  Ry.— Jamestown, 
to  Westfield,  31  miles;  branches.  6  miles:  traokage.  1  mile;  total,  38 
miles.  Incorporated  in  Sept.,  1900,  and  purchased  the  stook  and  about 
95  per  cent  of  the  $250,000  bonds  (5s)  of  the  Jamestown  A  Chau 
tauqua  Ry.  and  entire  stock  of  Chautauqua  Steamboat  Co.,  operating 
11  steamers  on  Chautauqua  Lake.  Stook.  $600,000,  all  common.  For 
year  ending  June  30, 1904,  railroad  earnings  were:  gross,  $87,090;  net, 
$9,749;  other  income,  $85;  oharges,  $33,893;  bal.,  def.,  $24,059.  Pres¬ 
ident,  F.  L.  Chase.— (V.  76,  p.  212.) 

JelFergon  RR.— Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa.,  37 
miles  double  track;  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8 
miles.  Leased  In  perpetuity  to  the  Erie  RR.  Co.  for  $140,000  per 
annum  for  main  Une  and  $14,940  for  branoh.  Used  by  Delaware  A  Hud¬ 
son  to  reach  Carbondale.  Stook,  $2,095,450;  aU  owned  by  Erie  RR. 

Joliet  Sc  Northern  Indiana  RR.— Owns  JoUet,  IU.,  to  Lake 
Station,  Ind.,  45  miles.  Road  opened  In  1854  and  leased  to  the  Michi¬ 
gan  Central.  Stock  ($300,000),  aU  owned  by  the  Mloa.  Cent.,  carries 
dividends  of  5  per  oent  per  annum.  (V.  76,  p.  752). 

Junction  RR.  (Philadelphia).— Owns  Belmont,  Pa.,  to  Gray’s 
Ferry,  Pa.,  about  3  miles.  Leased  for  50  years  from  March  1, 
1899,  to  Phila.  Balt.  A  W’ash.;  lessee  to  pay  fixed  charges,  keep  road 
in  repair  and  pay  bond  Interest  and  6  per  cent  on  stock;  bonds  are  also 
endorsed  with  guaranty  of  Pennsylvania,  Phila.  Wllm.  A  Balt,  and 
Philadelphia  A  Reading  roads,  made  prior  to  lease.  Stook  $250,000; 
(par  $50),  now  all  held  by  Phila.  Balt.  A  Wash,  and  the  Pennsylvania, 
V.  68,  p.428.  Dividends— in  1891,  40  p.  c.,  in  1892, 35  p.o..  in  1893* 
30;  1894, 15;  in  1895,  none;  1896, 15  p.  c.;  1897.  10  p.c.;  1898,  20  p.  0.; 
since  6  per  oent  yearly  under  lease.— (V.  68,  p.  428.) 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Eonos — Pnnci 
pal,  When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Kan.C.  Belt — 1st  ($534,000  gu.  K.C.F.8.*M.).NB.c* 

10 

1886 

$1,000 

$2,250,000 

6 

J.  A  J. 

Boston,  Of.,  50  8tate  8t. 

July  1,  1916 

Kan.  City  Clin.  <£  Spring.— lei,  M.,  g.,  guar.NB..c* 
Pleasant  Hill  &  De  Soto  1st  mortgage,  gold.  N  B 

162 

1885 

1,000 

3,192,000 

5  g. 

A.  A  O. 

Boston,  Old  Colony  Tr. 

Oct.  1,  1925 

34 

1877 

500 

58,000 

7  g. 

A.  A  O. 

do  do 

Oot.,  1907 

K.  J.  Ft.  8.  &  Mem.  RR.  1st  M.,  g.,  assumed.  IN  B 

85 

1,000 

2,000,000 

6  g- 

M.  A  N. 

St.  Louis,  Mo. 

May  1,  1928 

Kansas  City  Fort  Scott  &  Memphis  Ry.— 

Ref.  M.,  $60,000,000,  g.,  gu.p.Al.end.x.Me.c'&r.. 

*787 

1901 

l.OOOAo 

16,853,000 

4  g- 

A.  A  O. 

N.Y.,  MercantileTr.  Co. 

Oot  1,  1986 

Underlying  Bonds 

K.  C.  F.  S.  &  G.  1st  M.,  I’d.  gr.,8.  f.,  dr’n  at  110. o* 
Ft.  Scott  So’eastern  A  M..  1st  M.,  dr’wn  at  105. o* 

160 

1879 

100  Ac. 

2,103,000 

7 

J.  A  D. 

Boston,  Old  Colony  Tr. 

June  1,  1908 

100 

1880 

1,000 

a571,000 

7 

M.  A  8. 

do  do 

Sept.  1,  1910 

Memphis  K.  A  Col.  lstM . o' 

50 

1884 

1,000 

492,000 

7 

M.  A  S. 

do  do 

Bept.  1,  1910 

Kansas  &  Missouri  RR.  1st  mortgage . "* 

26 

1882 

1,000 

390,000 

5 

F.  A  A. 

do  do 

Aug.  1,  1922 

K.  0.  F.  S.  &  M.  RR.  con.  M . NB..O' 

719 

1888 

1,000 

yl3,736,000 

6 

M.  A  N. 

N.  Y.,  Mero.  Tr.  A  Boat. 

May  1,  1928 

Current  Rlv.  RR.  1st  M.,  $20,000  p.  m.,  guar.NB 

82 

1887 

1,000 

1,606,000 

5 

A.  A  O. 

Boston,  Old  Colony  Tr. 
N.  Y.,  Mer.  Tr.  Co.  A  Bos. 

Oct.  1,  1927 

Kan.  C.&  M.  R’y  &  B’dge  lstM. g.,8.f., dr’n  at  110. o" 

3 

1889 

1,000 

b3, 000,000 

5  g. 

A.  A  O. 

Oot.  1,  1929 

Ft.  Soott  Equip.  Co.,  1st  M.,  call  at  par . 

1899 

1,000 

167,000 

6 

J.  A  J. 

Boston,  Old  Col.  Tr.  Oo. 

July  1,  1909 

Ozark  Equip.  (Jo.lst  M.,gu., $1,000, 000,  call  at  par 
K.  C.  Mem.  &  Bir.  gen.M., $4,500,000,  our. OB. c* 

1900 

1,000 
500  &o. 

630,000 

5 

M.  A  N. 

do  do 

May-Nov.l  ’10 

285 

1894 

3,323,390 

4 

M.  A  8. 

do  do 

Moh.  1,  1934 

Ino.,  non-oum.  Part  stamped— see  text. OB. c* 

285 

1894 

500  Ao. 

X6, 322, 780 

5 

X 

do  do 

Mch.  1,  1934 

Blrm.  Belt  1st  M.,  g.,  red.  1021s,  gu.p.&l.end.OB 

16 

1902 

1,000 

1,000,000 

4  g. 

A.  A  O. 

do  do 

Oct.  1,  1922 

Memphis  Equipment  Co.,  guar.,  red.  at  110 . c* 

1890 

1,000 

1,000 

c  189,000 

6 

F.  A  A. 

Boston,  Old  Col.  Tr.  Co. 

Aug.  1,  1905 

Kan.  City  Mex.  <£  Orient— 1st  M.,  g.,  see  text . 

1901 

(I) 

4  g- 

F.  &  A. 

N.  Y.,  Am.  Ex.  Nat.  Bk. 

Feb.  1,  1951 

Kan.  City  Outer  Belt  <£  Elec.— 1st  M.,  $3,000,000,  g. 

7 

1903 

1,000 

1,500,000 

4  g. 

A.  A  O. 

New  York. 

Apr.  1,  1953 

Kansas  City  Southern—  Stook,  com.,  $3O,OO0,OO0. 
Pref.  stook,  4  per  cent,  non-cum.,  $21,000,000. .. 

.... 

.... 

30,000,000 

21,000,000 

£  To  be  h 

eld  In  v 

otlng  trust  for  5  years. 

1st  mortgage,  gold,  $30,000,0o0.Me . c**r 

.... 

1900 

1,000 Ac 

30,000,000 

3  g. 

A.  A  O. 

Treas.  off.,  120  B’dway. 

Apr.  1,  1950 

Includes  (a)  $533,000,  (b)  $169,000,  (c)  $75,000 
x  All  exoept  $398,780  are  fixed-interest  bonds; 

,  held 
ooupo 

alive 
ns  MA 

In  sink 
8.  V.  7 

Jng  funds. 

4,  p.  829. 

y  Inolud 

es  $2,00 

0,000  assumed  by  K.  0. 

Cl.  A  8p. 

*  Also  covers  majority  of  stook  of  Kan.  City  M.  & 

Blrmh 

.,  285 

miles,  a 

nd  provides 

for  retire 

ment  of 

Its  bonds. 

Kanawha  Sc  Michigan  Ry.— (See  Map  Toledo  <£  Ohio  Central.)— 
Owns  Corning,  O.,  to  Gauley  on  the  Ches.  A  Ohio,  177  miles,  less  18 
miles,  Pomeroy  to  Gallipolis,  and  1  mile,  Athens  to  Armltage,  where 
Hook.  Val.  Ry.  traoks  are  used.  Also  owns  branch  of  11  miles  leased 
to  Toledo  A  Ohio  Central  and  Col.  Sandusky  &  Hooking  Ry.  companies. 

History,  Etc.— Reorganization  In  April,  1890,  of  the  Kanawha  & 
Ohio  Railway  sold  In  foreclosure.  (V.  50,  p.  451,  483.)  In  Oot.,  1890, 
a  large  Interest  In  the  stock  was  aoqulred  by  the  Toledo  A  Ohio  Central, 
whlon  has  guaranteed  the  bonds,  principal  and  Interest.  (See  V.  52,  p. 
165.  351.)  Capital  stock  $10,000,000  ($1,000,000  In  treasury  July, 
1904).  The  first  mortgage  bonds  are  limited  only  to  $15,000  per  mile 
of  road  constructed.  June  30,  1904,  cartrust  5  p.  o.  notes,  $1,439,574 
of  which  $1,306,250  payable  1912;  bal.  monthly;  obligations  on  con 
tract  equip.,  $323,645;  speoial  equip,  and  betterment  loan,  $1,095,000 

Latest  Earns.— 5  mos.,  >1901 . Gross,  $767  343;  net,  $109,999 

July  1  to  Nov.  30.  $1903  . Gross,  747,191;  net,  129,154 

Sur.  over  5  mos.  ch’ges.,  $12,627  In  1904, agst.  sur.  $29,221  In  1903. 

Annual  Statement.— Report  for  year  1903  4,  In  Y.79,  p.  1328,  show¬ 
ing  gross,  $1,657,666;  net,  $306,419;  other  Inc.,  $7,982;  int.,  taxes,  eto., 
$256,023;  balance,  surp., $8,358.— (V. 77, p.  1290;  V.79,p.,  1328.) 

Kansas  City  Belt  Ry.— From  Argentine  to  Valley  of  Blue  River,  10 
miles.  Stock  authorized  $2,500,000  (par,  $100);  outstanding 
$550,000  (par,  $100) ;  owned  one-half  by  Atchison  Topeka 
A  Santa  Fe  and  three-tenths  by  Kansas  City  Fort  Soott  &  Mem¬ 
phis  and  two-tenths  by  Chioago  Milwaukee  &  St.  Paul.  Double-tracked 
and  used  for  a  terminal  road  at  Kansas  City,  being  leased  for  99  years 
from  1888  to  O.  M.  &  St.  Paul  and  Atohlson  Top.  &  S.  Fe  (Jointly  with 
other  companies)  for  payment  In  each  oase  of  3  p.  o.  per  annum  of 
oost  of  property  used  with  equal  proportion  of  cost  of  conducting 
transportation  and  maintenance  according  to  wheelage.  The  mort¬ 
gage  Is  for  $2,500,000.  The  Chicago  Rook  Island  &  Paolflo  Ry. 
contracted  to  use  the  facilities,  on  completion  of  Its  road  Into 
Kansas  City  In  1904.  V.  78,  p.  1446.  For  year  ending  June  30, 
1904,  gross,  $405,870;  net,  $142,770;  Interest,  taxes,  eto.,  $173,713; 
balance,  def.,  $33,943.— (V.  78,  p.  1416.) 

Kansas  City  Clinton  Sc  Springfield  Ry.— Owns  from  Olathe’ 
Kan.,  to  Ash  Grove,  Mo.,  154  miles;  Raymore  Jet.  to  Pleasant  Hill’ 
Mo.,  8  m.;  Arcadia,  Kan,  to  Soring  field,  Mo.,  85  miles  (aoqulred  Sept.’ 
1901,  from  Kansas  City  Fort  Scott  A  Memphis  RR.);  total,  247  miles- 
Stock,  $1,775,400.  Bonds  were  guaranteed  by  the  K.  C.  Ft.  Soott  & 
Mem.  RR.  (old  co.)  Under  purchase  from  K.  C.  Ft.  S.  &  M.,  $2,000,000 
six  p.  o.  bonds  of  that  company,  were  assumed.  For  year  ending 
June  30,  1904,  gross,  $399,512;  net,  $136,311;  other  lnoome,  $481;  In¬ 
terest,  $283,660;  bal.,  def.,  $146,868.— (V.,73,  p.  236,  723.) 

Kansas  City  Fort  Scott  &  Memphis  Ry.  ( See  Map  of  St. 

Louis  <£  San  Francisco  Railroad  Company.)—  Operates  road  ex¬ 
tending  from  Kansas  City,  Mo.,  to  Memphis,  Tenn.,  and  branches, 
871  miles.  Including  traokage  85  miles  from  Arcadia  to  Springfield, 
Mo.,  owned  by  K.  O.  Clinton  *  Springfield  Ry.(whlchsee  above).  Also 
has  a  controlling  Interest  in  stock  of  the  K.  C.  Mem.  &  Blrm.  RR., 
owning  line  from  Memphis,  Tenn.,  to  Birmingham,  Ala.,  with  branch, 
285  m.,  and  of  Kansas  City  A  Memphis  Ry.  &  Bridge  Co.,  owning  bridge 
across  Mississippi  River  at  Memphis,  3  miles.  Total,  1,156  miles. 

Organization.— Incorporated  on  June  14,  1901,  and  is  vested  with 
the  property  of  the  former  Kansas  City  Ft.  8.  &  Mem.  Railroad  other 
than  the  85  miles  from  Arcadia  to  Springfield,  sold  to  the  Kansas  City 
Clinton  &  Springfield;  also  controls  other  mileage.  V.  72,  p.1237.  See 
V.  72,  p.438,  532,  675,  988.  The  St.  Louis  &  San  Francisoo  RR.  owns 
the  entire  stock  and  leases  the  road,  guaranteeing  the  bonds  of  1901, 
principal  and  Interest,  and  4  p  c.  on  preferred  stock  trust  certificates. 

Stock.— Common  authorized,  $45,000,000;  outstanding,  $15,000,- 
000,  all  owned  by  St.  Louis  &  San  Francisco  RR.  The  pref.  stock, 
($15,000,000  authorized,  of  which  $13,510,000  Is  outstanding,  par 
$100)  Is  deposited  In  escrow,  and  against  It  are  Issued  trust  certificates 
of  the  St.  L.  A  San  F.  RR.,  the  latter  having  the  option  to  retire  the  cer¬ 
tificates  at  any  time  at  par,  and  obligating  itself  to  pay  oft  the  whole 
Issue  In  20  years  from  date  (Oct.,  1901),  meanwhile  obligating  Itself 
to  pay  quarterly  dlvs.  of  1  p.  o.  thereon,  beginning  Jan.,  1902.  See  V. 
72,  p.1238. 

Bonds.— The  refunding  bonds  or  1901  (limited  to  $60,000,000)  are 
to  be  secured  by  all  property  now  owned,  or  hereafter  acquired  with 
the  proceeds  of  the  refunding  issue.  Of  the  bonds,  $11,650,000  were 
subscribed  for  in  June,  1901,  about  $31,025,770  were  reserved  for 
exchange  against  the  face  amount  of  underlying  bonds,  $3,000,000 
for  refunding  purposes,  $5,000,000  for  improvements,  betterments 
and  new  equipment  at  the  cumulative  rate  of  $600,000  per  annum, 
and  the  residue,  as  well  as  any  bonds  not  used  or  required  for  refund¬ 
ing  purposes,  will  be  reserved  for  issue  for  additional  lines  and  exten¬ 
sions,  at  not  exceeding  $22,500  per  m.  thereof  As  to  guaranty  on  bonds 
of  1901,  see  "organization”  above.  V.  75,  p.  853.  See  V.  79,  p.  2756. 

In  1902  the  K.  C.  Ft.  Scott  &  Mem.  Ry.  guaranteed  the  Interest  on  all 
exoept  $398,780  of  the  $6,322,780  Kansas  City  Mem.  &  Birm.  Income 
bonds,  beginning  Mar.  1,  the  bonds  so  guaranteed  being  stamped  with 
a  provision  making  them  subject  to  call  at  any  time  within  10  years 
from  8ept.  1, 1902,  at  95  and  interest.  V  74,  p.  477,  577.  Equipment 
notes,  $65,510  fives,  due  quarterly,  July  1,  1904,  to  Oot.  1,  1908. 

Birmingham  Belt  bonds  are  guaranteed,  pnn.  and  int.,  lointly  by 
Kansas  City  Memphis  A  Blrm.  and  St.  L.  &  San  Fran.  V.  75  p.  1147. 


Report.— The  earnings,  including  247  miles  of  K.  O.  Clin.  &  Spring- 
field  Ry.,  were  (later  earnings  are  included  with  those  of  St.  L.A  S.  F.): 

Fear—  Cross.  Net.  Oth.  tnc.  Charges.  Bal.,  sur. 

1900-01...  $8,840,857  $3,427,913  $77,087  $2,054,983  $1,450,017 

From  surplus  as  above  were  paid  In  1900-01  dlv.  on  Kan.  C.  Ft.  8. 
A  Mem.  pref.  (8  p.  c.),  $219,984;  dlv.  on  common  (4  p.  c.),  $395,920 ; 
lnt.  on  K.  O.  M.  &  B.  incomes  (5  p.o.),  $316,863;  charged  off,  +63.032; 
leaving  final  surplus  of  $454,218.— (V.  79,  p.  269,  1642, 1704,  2796.) 

Kansas  City  Memphis  Sc  Birmingham  RR.— See  Kansas 
City  Fort  Soott  A  Memphis  Ry.  above.— (V.  75,  p.  1147.) 

Kansas  City  Mexico  Sc  Orient  RR.— (See  Map.)— Projected 
to  extend  from  Kansas  City,  Mo.,  to  Topolobampo  Bay,  Mexico,  on  the 
Paclflo  coast,  1,629  miles;  also  a  out-off  from  San  Angelo  to  Spofford 
Junotlon,  Tex.,  connecting  there  with  Mexican  lines  for  City  of  Mex¬ 
ico.  In  Ootober,  1904,  one-half  of  the  line  was  graded  and  several 
sections  were  completed  and  in  operation.  This  Includes  132  miles 
from  Wichita,  Kan.,  to  a  point  below  Fairvlew,  Okla.  Traok-laylng  is 
in  progress  from  Sweetwater,  Tex  ,  north  toward  the  Red  River,  and 
the  grading  is  praotloally  done  been  Sweetwater  and  Fairvlew.  Con¬ 
siderable  grade  work  has  been  done  between  Sweetwater  and  San 
Angelo,  Tex.,  and  between  Wiohita  and  Emporia,  Kan.  Work  will  be 
pushed  north  from  Wichita  toward  Kansas  City. 

In  Mexico  a  seotion  of  65  miles  from  the  Paolflo  terminus  eastward 
has  been  finished  and  put  In  operation  and  the  grading  begun  on  the 
next  section.  Atrackage  agreement  has  beenmadewithtbeChihuahua 
&  Paoiflo  for  use  of  its  line  of  125  miles  from  Chihuahua  westward. 
(See  V.  71,  p  181;  V.  75,  p.  1253).  The  work  of  building  from  both 
ends  of  that  line  Is  in  progress,  the  grade  having  been  carried  from 
Minaca  westward  through  the  mountains  about  40  miles.  From 
Chihuahua  eastward  the  road  Is  completed  and  operated  to  Aldama, 
36  miles,  and  grade  work  1b  progressing  toward  the  Rio  Grande.  The 
company  has  its  own  coastwise  service  from  Topolobampo,  and  the 
Hamburg-Amerlcan  SS.  Co.  has  contracted  to  establish  a  trans-Paciflo 
line  as  soon  as  the  railroad  Is  completed.  (V.  77.  p.  401.)  Liberal  sub¬ 
sidies  have  been  granted  by  the  Federal  and  State  governments  In 
Mexloo.  See  prospectus,  V.  75,  p.  1253 

The  Kansas  City  Outer  Belt  &  Electric  RR.  (see  that  company  be¬ 
low)  will,  when  completed,  afford  terminal  facilities  and  an  entranoe 
into  Kansas  City.  V.  76,  p.  331. 

Securities.— Stook  authorized,  $20,000  per  mile  eaoh  In  common 
and  non-oumulative  4  per  cent  preferred  stock.  Stock  Is  held  in  a 
voting  trust  for  10  years  or  more.  Bonds  (U.  S.  &  Mexican  Trust  Co., 
trustee)  are  issuable  at  $22,500  per  mile,  single  main  track,  $15,000 
per  mile  of  yard  and  terminal  track,  and  $12,000  per  mile  of  double 
track,  constructed  or  aoqulred;  also,  $2,500,000  for  extra  work  in 
Sierra  Madre  Mountains,  $5,000,000  for  terminal  facilities  at  Kansas 
City  or  Topolobampo,  or  both,  and  $10,000,000  for  future  require¬ 
ments  and  additional  rolling  stook  at  not  over  $1,000,000  yearly,  be¬ 
ginning  Feb.  1, 1903.  V.  78,  p.  102.  Mexico  &  Orient  Townsite  Co. 
bonds,  V.  78,  p.  1109, 1113. 

Officers.— President,  A.  E.  Stllwell;  1st  Vice  Pres.,  Enrique  C.  Creel;  2d 
Vice  Pres.,  W.  W.  Sylvester;  8d  Vlce-Pres.  and  Gen.  Mgr.,  Edward  Dickinson; 
Secretary.  Neal  S.  Doran;  Treas.,  W.  A.  Rule.  Among  the  directors  are  George 
J.  Gould,  J.  T.  Odell.  Russell  Harding,  W.  C.  Procter  and  Robert  C.  Clowry. 

— (V.  78,  p.  102,  287,  1109;  V.  79,  p.  151,  2456.) 

Kansas  City  Northwestern  RR.— Entire  stook,  $4,016,000 
(par  $100),  and  $2,983,500  “B”  bonds  were  purchased  in  Nov.,  1900, 
by  Mo.  Pao.  Ry.,  which  see;  also  Supp.  of  Jan.,  1903.  Earnings  are  In¬ 
cluded  in  income  acoount  of  Mo.  Pao.  Ry. 

Kansas  City  Outer  Belt  (steam)  Sc  Electric  RR.— This 
company  is  constructing  a  belt  line  road  at  Kansas  City,  the  main 
line,  double  traok,  being  7  miles  in  length,  extending  from  No. 
Kansas  City  to  the  Kaw  Valley  on  the  west,  with  bridge  across  the 
Missouri  River.  To  be  completed  about  the  fall  of  1905.  Will  afford 
an  entrance  Into  Kansas  City  for  the  Kansas  City  Mexico  &  Orient  Ry., 
and  connect  with  the  various  steam  roads  entering  that  city.  Ar¬ 
rangements  are  also  proposed  with  certain  projected  suburban  eleotrlc 
roads.  Incorporated  in  1902  by  interesfs  friendly  to  Kansas  City 
Mexico*  Orient  Ry.  V.  75,  p.  184;  V.76,p.331. 

Securities.— Stock  authorized,  $2,250,000  each  of  common  and  4 
per  cent  preferred.  The  stock  will  be  held  in  a  voting  trust  of  ten 
members  until  the  full  dividend  shall  have  been  paid  on  the  preferred 
for  five  consecutive  years.  See  V.  76,  p.  331.  Of  the  $3,000,000  author¬ 
ized  1st  gold  4s  (see  table  above)  $1,500,000  have  been  sold;  the  entire 
cost  of  construction  and  equipment  was  estimated  at  not  over  $2,000,- 
000  In  bonds,  leaving  balance  for  extensions  and  Improvements.— (V. 
75,  p.184;  V.  76,  p.  331.) 

Kansas  City  Southern  Ry.— (See  M ap.)- Operates  a  line  ex¬ 
tending  from  Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  (thence  by  it* 
ship  oanal  7  miles  to  deep  water  on  the  Gulf  of  Mexloo),  with  branches 
ana  extensive  terminals  used  by  various  roads  entering  Kansas  City. 


Lines  owned—  Miles.  |  Lines  owned—  Maes. 

Kansas  City,  Mo.,  to  Belt  Jot..  12  |  Branches  to  Fort  Smith,  De 

Grand  View,  Mo.,  to  Port  Ar-  I  Quincy,  La.,  eto .  51 

thur,  Tex . 765  |  Trackage— To  Gr’d  View,  Mo.  11 

Total . 839 

Organization.— A  reorganization  of  the  Kansas  City  Pittsburg  * 


Gulf  RR.,  foreclosed  Mar.  19,  1900,  per  plan  V.  69,  p.  1012, 1062. 
V.  73.  p.  1356;  V.  74,  p.  94.  In  Oct.,  1900,  control  became  vested  In  the 
Harrlman  syndicate.  V.  71,  p.  913,  963.  Geo.  J.  Gould  is  a  dlreotor. 
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Par 
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Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonus — Princ  1 
pal, When  Di  e. 
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Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  b; 
Whom. 

Kansas  City  Sl.Joteph  <£  Council  Bluffs. — See  Chic. 

Burl 

A  Qui 

NCY 

Kan.  City  Shrevep.  it  Gulf  Term’l — 1st  M.,  red.  105 

.... 

1897 

$500 

$150,000 

4 

F.  A  A. 

Aug.  1,  1927 

Kan.  Oily  Suburban  Belt— See  Kansas  City  South 

EEN  R 

Y. 

Ken.it  I.  Br.  <t  RR.~  K.  A  I.  B.  1st  M.,g.,  assumed.. 

.... 

1881 

250  Ao. 

1,000,000 

5  g. 

M.  A  S. 

Louisville. 

March,  1911 

1st  consol,  mortgage,  $2,500,000,  gold . s.c* 

.... 

1900 

1,000 

1,069,000 

4  g 

A.  A  O. 

N.  Y.,8tandardTTust  Co 

Apr.  1,  1950 

Keokuk  dt  Des  Moines— Preferred  stock,  8  per  cent 

162 

.... 

100 

1,524,600 

See  text. 

See  text 

N  Y.,  Office,  71  B  dway. 

May  2, '04,  1% 

1st  mortgage,  interest  guar.  C.  R.  I.  A  P . o' 

162 

1878 

100  Ao. 

2,750,000 

5 

A.  A  O. 

do  do 

Oct.  1,  1923 

Keokuk  <t  Hamilton  Bridge—  1st  mortgage  -  e 

.... 

1869 

1,000 

1,000,000 

8 

A.  A  O. 

55  Wm.  St.  As  earned. 

April  1,  1899 

Kewaunee  Green  Bay  <t  Western — 1st  mortgage.  F.e 

.... 

1891 

1,000 

408,000 

5 

J.  A  D. 

N.  Y.,  Otttce  40  Wall  St. 

June  1,  1921 

Kingston  <t  Pembroke— 1st  M.,  gold . 

113 

1882 

1,000 

572,000 

3  g. 

J.  A  J. 

N.  Y.,  45  Broadway. 

Jan.  1,  1912 

Knoxville  dt  Ohio— Bee  Southern  Ry. 

Lake  Erie  <t  Oetroit  Rivet — See  Pere  Marquette 

RR. 

725 

100 

11,840,000 

Pref.  stock,  6  per  cent  (not  cum.)  ($20,000  p.  m.) . 

725 

100 

n;s4o;ooo 

See  text. 

J.  A  J. 

N.Y.  Office,  Gr.  Cen.  Sta 

Jan.l  6,  05  2% 

1st  mortgage,  ($10,000  per  mile)  gold . Ce.o* 

725 

1887 

1,000 

7,250,000 

5  g. 

J.  A  J. 

N.  Y.,  Chase  Nat.  Bank. 

Jan.  1,  1937 

2d  mort.,  for  $3,625,000  ($5,000  p.  m.)  gold.Ce.c 

725 

1891 

1,000 

3,625,000 

5  g- 

J.  A  J. 

do  do 

July  1,  1941 

Lake  Shore  &  Michigan  Southern — Stock . 

.... 

.... 

100 

z  49,466,500 

8  In  19C4 

J.  A  J. 

N.  Y.,Grand  Cent.  Stat’n 

Jan.  28,  ’05,  4 

Guar.  10  per  oent  stock  (Mich.  So.  A  No.  Ind.)  . . . 

.... 

„  ... 

100 

533,500 

10 

F.  A  A. 

do  do 

Feb.,  1905,5% 

1st  mortgage,  $50,000,000,  gold. Us . CAr 

1,000 

1897 

1,000 Ac 

50,000,000 

3^  g. 

J.  A  D. 

June  1,  1997 

Debentures,  $50,000,000,  gold.G . C&r 

.... 

1903 

LjOOOAc 

40,000,000 

4  g. 

M.  A  S 

Coupons  at  Grand 

Sept.  1,  1928 

Detroit  Monroe  A  Toledo  1st  mortgage,  guar. .  c 

55 

1876 

1,000 

924,000 

7 

F.  A  A. 

Cent.  Sta’n,  N.  Y. 

Aug.  1,  1906 

Kalamazo  A  White  Pigeon  1st  mort.,  guar.Ln..c 

37 

1890 

1,000 

400,000 

5 

J.  A  J. 

Registered  int’st  on 

Jan.  1,  i940 

Bat.  Cr.  A  Stur.  1st  M.,  g.,guar.  p.  A  i.(see  M.Cen.) 

41 

1889 

1,000 

79,000 

3  g. 

J.  A  D. 

3  *28  by  U.  S. Trust, 

Deo.  1,  1989 

Sturgis  Goshen  A  St.  L.  1st  mort.,  g.,  p.  A  1.  guar. 

36 

1889 

322,000 

3  g. 

J.  A  D. 

N.  Y.,  and  on  de- 

Dec.  1,  1989 

Kal.  Allegan  A  Gr.  Rapids  stock,  rental  guar . 

58 

100 

610,000 

595 

A.  A  O. 

ben.  by  Gu.  Tr.  Co. 

Oct.,  1904 

1st  mortgage,  guaranteed.  D11 . c 

58 

1888 

1,000 

840,000 

5 

J.  A  J. 

July  1,  1938 

Erie  A  Kalamazoo  (l’sed)  st’k,  Toledo  to  Palmyra 

26 

.... 

50 

300,000 

10 

F.  A  A. 

N.Y.,  Lincoln  Nat.  Bank 

Feb.,  1905,  5% 

Lake  Shore  System— Mahoning  Coal  RR.— Stook _ 

47 

50 

1,500,000 

10  in  ’04 

F.  A  A. 

N.  Y.,  Gr’d  Cent.  Stat’n. 

Feb.  1.  ’05,  7% 

Pref.  stock,  see  text . 

47 

50 

661,850 

5 

J.  A  J. 

N.  Y.,  Union  Trust  Co. 

Jan., ’05, 2!*% 

1st  M., Youngs  to  And.,  eto.,  guar.  p.  At.  (end). II  no 

47 

1884 

1,000 

1.500,000 

5 

J.  A  J. 

do  do 

.Tnlv  1,  1934 

L. sup.<t  Ishpem.  Ri/.— 1st  M.,$  1,200,000,  g.,s.f.F.o 

20 

1896 

1,000 

265,000 

6  g. 

J.  A  J. 

N.Y..  Farm.  L.  A  Tr.Co. 

Jan.  1,  1926 

L. Tahoe  Ry  it  Tr.  Co.— lstM.,g.,$500,000s.f.,beg.’05 

16 

1901 

1,000 

300,000 

5  g. 

A.  A  O. 

San  Fran.  Mero.  Tr.  Co. 

Oct.  1,  1931 

z  N.  Y.  Central  holds  $45,289,200  of  this. 

Securities. -  Of  the  amounts  shown  as  outstanding  In  the  table 
above  there  were  in  the  treasury  on  June  30, 19C4,  $1,489,725  common 
stock  and  $622,6  5  preferred  stock. 

Voting  Trust— By  modified  plan  both  classes  of  stock  will  be  vested 
until  A  pi  il  1,  1905,  In  following  voting  trustees:  E.  H.  Harriman,  Geo. 
J.  Gould,  Otto  H.  Kahn,  John  W.  Gates,  Herman  Sieloken,  Louis  Fit 7 
gerald  ana  James  Stillman.  The  voting  trustees  may,  In  their  dis 
oretion,  deliver  the  stook  at  an  earlier  date. 

Latest  Earnings.—  5  >  1904 . Gross,  $2,766,833;  net,  $814  928 

mos..  July  1  to  Nov.  30.  $  1903 . Gross,  2,683,884;  net,  689,704 

Report  for  year  ending  June  30,  1904,  at  length,  In  V  79,  p.  2201, 
2211;  see  also  editorial,  p.  2252. 


1903-04.  1902  03.  1901-02. 

Gross  earnings . $6,450,320  $6,010,458  $5,450,871 

Operating  expenses . 4,519,179  4,358,809  3  616,126 

Net  earnings . $1,901,141  $1,651,619  $1,834,745 

Total  net  Inoome . . . ...$1,976,794  1,731,452  $1,950,120 

Taxes .  150,254  151,416  128,850 

Interest  on  bonds .  899,989  899,985  821,263 

Miscellaneous .  73,528  27,681  83,673 


Balance,  surplus .  $853,023  $652,370  $916,334 


Directors. -President,  Stuart  R.  Knott.  Vice-President,  Hermann 
Slelcken;  J.vV.  Gates,  of  Chicago;  Edward  H.  Harriman,  Otto  H.  Kahn, 
Geo.  J.  Gould.  Edwin  Gould,  D.  G.  Boiesevaln,  H.  P.  Wertlielm  of 
New  York;  John  J.  Mitchell,  of  Chicago;  Julius  S.  Walsh,  H.  O.  Pierce. 
Of  St.  Louis.— (V.  79,  p.  2201, 2205,  221  1,  2456;  V  80,  p.  163.) 
Kansas  City  Pittsburg  Sc  Gulf  KB.— See  K.  C.  Southern  Ry 
Kentucky  Sc  Indiana  Bridge  Sc  Railroad  Co.— Owns  steel 
cantilever  bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  rail¬ 
road  between  Louisville,  Ky.,  and  New  Albany,  Ind.,  and  5  miles  of 
belt  line  in  Louisville;  also  owns  Louis.  A  New  Albany  Ferry  Co. 
Successor  Jan.  31,  1900,  to  Kentucky  &  Indiana  Bridge  Co.,  sold 
in  foreclosure  subject  to  the  $1 ,000,000  first  mortgage.  The  Southern 
Ry.,  Balt.  A  Ohio  Southwestern  (B.  &  O.)  and  Chicago  Indianapolis 
A  Louisville  own  the  $75,000  capital  stock,  and  pay  monthly,  in  pro- 

Sortion  to  cars  handled,  any  deficit  in  operations.  Of  the  $2,500,000 
rst  consol.  4s,  $1,000,000  were  reserved  to  retire  the  old  5s  at  nta 
turity  and  $500,000  for  Improvements  and  betterments.  V.  71.  p.  492 
Earnings.— For  year  ending  June  30,  1903,  gross,  $232,931;  r  ef. 
under  int.  charges,  etc.,  $171,297.  President,  W.  M.  Greene;  Seo.  and 
Treas..  H.  W.  Heazlltt.  Gen.  Mgr.,  W.  M.  Mitchell- (V.  71,  p.  287,  342.) 

Keokuk  A- Dec*  Moines  Ry.— Owns  from  Keokuk,  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  October  1, 1878,  to 
the  Chicago  Rock  Island  &  Pacific  Railway,  the  lessee  to  pay  25  per 
cent  of  the  gross  earnings,  but  guarantees  the  interest  (not  the  prin¬ 
cipal)  on  the  bonds.  Stock  is  $1,524,600  8  per  cent  preferred  and  $2,- 
600,400  common  (par  $100),  a  majority  of  which  is  held  bv  the  lessee. 
Divid’ds.— (  1893.  1894.  1895.  ’96  to ’98. ’99. ’00. ’01. ’02.  ’03.  ’04. 

On  pf.  p.  c.  S  2'4  95  cts.  90  cts.  None.  >5  11  2  May. I1* 

Rental:  In  1902-03,  $156,574;  in  1901-02,  $169, 719.-(V.  68,  p.  772.) 
Keokuk  Sc  Hamilton  Bridge  Co.— Owns  bridge  across  Mis) 
sissippi  River  at  Keokuk,  la.,  for  railroads  and  foot  passengers.  The 
property  was  originally  leased  to  four  companies,  but  only  two  com¬ 
panies  now  use  it,  these  being  the  Toledo  Peoria  &  Western  and  the 
Wabash  Regarding  guaranty  see  V.  59,  p.  969.  On  judgment  of 
1889  $203,000  has  been  collected;  on  Judgment  of  1894,  $142,000; 
In  Apr.,  1901,  $142,000  was  awarded.  V.  72,  p.  821.  Stock,  $1,000,- 
000;  par,  $100.  Coupons  are  in  default,  but  mortgage  has  never  been 
foreclosed,  and  part  of  overdue  interest  is  paid  as  earnings  permit. 
Last  coupon  paid  was  seoond  half  of  No.  42  (due  April,  1890),  In  Sept., 
1904. 

Earnings.— Year  ending  June  30,  1904,  gross,  $49,475;  net.  $:'2.- 
866;  other  income,  $13,915;  int.  on  bonds,  $40,000;  taxes,  $4,533; 
bal.,  sur.,  $2,248.  In  1902-3,  gross,  $39,968;  net.  $21,917.  President, 
Andrew  Carnegie;  Treas.,  Theodore  Gilman,  55  William  St.,  N.Y.— (V.72, 
p.  821.) 

Kingston  Sc  Pembroke  Ry.— Owns  from  Kingston,  Ont.,  Can.,  to 
Renfrew  on  the  Can.  Pao.,  104  miles;  branches,  9  miles  Reorganized 
In  1899  per  plan  V.  67,  p.  274.  Stock,  $1,000,000  first  pref.  5  p.  0. 
non-cum.,  $150,000  second  pref.  3  p.  0.  and  $2,500,000  common.  The 
Canadian  Pac.  will  lease  the  road  and  owned  on  June  30, 1904,  $1,1 30, 
100 pref.  and  $1,777,650  com.  stock.  V.  77,  p. 636, 1221.  Firstdfv.on 
1st  pref.,  1  p.  c.,  paid  April  2, ’01;  none  since  to  May, ’03.  Year  end¬ 
ing  T>eo.  31,  '03,  gross,  $181,000;  net,  $40,031;  int.,  $17,160;  balance, 
surplus,  $22,871.— (V.  73,  p.  1160.) 

Knoxville  Sc  Bristol  It  It.— See  Southern  Ry.— V.  77,  p.  298,1225. 
Knoxville  A  Ohio  KB.— Merged  In  Southern  Ry.  Dec.  31,  1903, 
V.  79,  p.  1466. 

Kona  Sc  Kan  Ity.,  Hawaii.- V.  75,  p.  289;  V.  76,  p.  542. 

Lake  Krie  A  Western  Railroad.— Road— Owns  Sandusky,  O  , 
to  Peoila.Ill.,  420  miles,  and  branch  to  Minster,  10  miles;  Indianapolis 
to  Miohigan  City,  162  miles;  Fort  Wayne  to  Connersville  and  branch  to 
Rushville,  133  miles;  total  owned,  725  miles;  leases  Northern  Ohio 
RR.,  Akron  to  Delphos.  162  miles;  total  operated,  387  miles. 

History,  Etc.— Formed  in  1887  after  foreclosure  of  the  Lake  Ertr 
A  Western  Railway.  (See  V.  50,  p.  590.)  Tn  1899,  control  passed  to  the 
Vanderbilts,  and  on  Jan.  1, 1903,  the  Lake  Shore  A  Michigan  Southern 
owned  $5,940,000  common  and  $5,930,000  pref.  stock.  V.  71,  p.  1269 


Dividends  (’91  ’92  ’93  to ’98  ’99  1900  ’01  to ’03.  ’04.  1905. 

on  pref.—  (4  4%  5  yearly  0  2  4  yearly  3  Jan.,  2 

In  1904,  Jan.,  2  p.  c.;  July,  1  p  c.  V.  78,  p.  2442. 

Bonds.— Abstract  of  first  mortgage  In  V.  46,  p.  45;  of  2d  mortgage  In 
V.  54,  p.  444.  Guarantees  $2,500,000  5s  Northern  Ohio,  which  see. 

Earnings.— For  year  ending  Dec.  31, 1904  (partly  estimated): 

Tear.  Gross  Net.  Oth.inr.  Oharyes.  Pin.  on  Pref.  Balance. 

1904  $4,970,992  $1,076,057  $5,360  $911,514  (3%)$355,2C0  sr.$14,673 
1903.  5,218,728  1,388,135  4,959  904,034  (4%)  473,600  sur.15,410 
Annual  Report.— Annual  report  for  1903  was  In  V.  78.  p.  1443, 

Year  end.  Dec.  31.  1903.  1902.  1901. 

Gross  earnings . $5,218,728  $4,699,340  $4,533,204 

Net  (incl.  other  income) .  1,365,777  1,357,437  1,380,929 

Deduct-taxes .  208,018  204,522  206,983 

Interest  on  bonds .  543,750  543,750  543,750 

No.  Ohio  int.  guar .  125.000  125,000  125,000 

Dividends  on  pref.  stock . (4)473,600  (4)473,600  (4)473,600 

Investments  In  bonds,  eto . .  15, 00?'  31,000 


Balance,  surplus .  sur.$409  def.$20,435  $31,596 

-(  V.  77,  p.2387,  V.  78,  p.  1443;  V.  79,  p.  2744,2747.) 

Lake  Shore  Sc  Michigan  Southern  Railway.— (See  Map 
N.  Y.  Central. )— Operates  from  Buffalo  to  Chicago  with  branohes.  The 
main  line  <540  miles)  Includes  26  miles  between  Toledo  and  Palmyra, 
Mich.,  under  lease  from  the  Erie  A  Kalamazoo. 


Road  owned  directly.  Miles. 


Buffalo,  N.  Y.,  to  Chioago,  Ill.. 540 

Sundry  branches . 331 

Entire  stock  owned. 

Detroit  &  Chioago .  26 

Detroit  Monroe  &  Toledo .  55 

Kalamazoo  &  White  Pigeon...  37 
Northern  Central  Michigan....  61 

Sturgis  G.  A  St.  L .  36 

Central  Trunk .  5 

Elkhart  &  Western .  11 


Leased,  [Usee  this  Oo.]  ililts. 

Kalamazoo  A.  &  G.  R .  58 

Jamestown  A  Franklin .  51 

Mahoning  Coal  RR .  72 

Erie  &  Kalamazoo  (26  m.)...  Text. 
Detroit  Hillsdale  &  S.  W. . .  T  65 
Fort  Wayne  &  Jackson . r  98 


Total  of  above . 1,110 


Grand  tot.  oper.  Jan.  1,  ’04.1,454 


Of  the  main  line  554  miles  has  double  track.  By  oontrol  of  “  Niokel 
Plate”  the  Lake  Shore  has  still  another  line  from  Buffalo  to  Chioago. 
Operates  Dunkirk  Allegheny  Valley  A  Pittsburg,  Dunkirk,  N.  Y.,  to 
Titusville,  Pa.,  91  miles,  slnoe  Oct.  1, 1901,  for  aocount  of  New  York 
Central  — (V.  73.  p  663  )  With  the  Miohigan  Central  operates  the  De- 
troii  Toledo  &  Milwaukee  RR.,  Allegan  to  Dundee,  Mloh.,  133  miles. 
V.  74,  p.  379;  V.  76,  p.  1026. 

Organization,  Ac.  A  consolidation  on  August  16  1869.  In 

February,  1898,  a  majority  of  the  capital  stock  was  purchased  by  the 
N.  Y.  C.  &  H.  RR.,  which  gave  In  exchange  Its  S’s  p.  o.  bonds  at  the 
rate  of  $200  in  bonds  for  $100  In  stock.  V.  66,  p.  288.  In  1903, 
$45,289,200  stook  had  been  exchanged.  V.  69,  p.  1237. 

N.  Y.  Chicago  &  St.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Shore  now  owning  $6,240,000  of  Its  common. 
$6,275,000  of  its  2d  preferred  and  $2,503,000  of  its  1st  preferred  stook. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  [see  Lake 
Shore  “System”  below]  and  owns  (besides  entire  stock  of  proprietary 
lines)  $5,000,100  Pitts.  &  Lake  Erie  stock;  $11,224,000  of  the  $27,- 
997,700  Cleveland  Cln  Cldc.  A  St.  Louis  common  stock  ;  also  $5,940,- 
000  of  the  $11,840,000  common  and  $5,930,000  of  the  $11,840,000 
Lake  Erie  *  Western  preferred  V.  71,  p.  1269;  V.  72,  p.  870. 

In  1902  purchased  $4,870,500  of  the  $5,000,000  stock  of  the 
Indiana  Illinois  &  Iowa  RR.,  operating  line  from  Seatonvllle,  Ill.,  to 
St.  Joseph,  Mich.,  2f2  miles.  V.  73,  p.  1356;  V.  74,  p.  41.  In  1901 
purchased  from  surplus  earnings  $3,260,000  Lehigh  Valley  RR.  stook 
for  $1,920,000:  total  Lehigh  stock  owned,  $5,700, OOO.  V.  74.  p.  879. 

In  Jan.,  1903,  took  over  about  one-half  of  the  $68,565,000  Reading 
Co.  stock  acquired  by  the  PeDnsy lvania-Vanderbilt  interests,  viz., 
$6,065,000  first  preferred,  $14,265,000  second  preferred  and  $13,952,- 
000  common  stock,  the  other  half  being  held  by  the  Baltimore  A 
Ohio.  As  to  purchase  of  one  sixth  Interest  in  majority  Hocking  Val¬ 
ley  Ry.  common  stock,  see  that  company.  V.  76,  p.  102, 158;  V.  77,  p. 
451.  „  , 

In  Jan.,  1903,  the  entire  stock  of  the  Lake  Erie  Alliance  A  Wheel¬ 
ing  RR.,  Phalanx,  O.,  to  Dillonvllle,  88  miles,  was  purchased,  together 
with  all  the  stock  of  the  L.  E.  A.  A  W.  Coal  Co.  and  51  p.  0.  of  that  of 
the  Jefferson  Coal  Co  ;  also  other  properties  and  lauds.  V.  76,  p.  265. 

List  of  stocks  of  other  companies  acquired  during  1900  to  1903, l  oth 
Inclusive,  see  V.  78,  p.  48, 1904. 

OrviDENDS. —  ( ’90  ’91  ’92  ’93-97  ’98  ’99  '00  ’01  ’02 ’03 ’04.  1905. 
Since  ’89.  P.ot.  (  5  6^  6^  6  y’rly  6*2  7  7  7  7  7  8  Jan.,4 

The  oonsol.  mortgage  of  1897  (United  States  Trust  Co.,  N.  Y.,  and 
John  T.  Dye  of  Indianapolis,  Ind.,  trustees.)  is  for  $50,000,000  of  3 “2 
per  cent  gold  bonds,  tax  free,  used  to  retire  the  several  issues  of 
7s  maturing  from  1898  to  1903  (see  abstract  in  V.  64.  p.  1182) 
amounting  to  $43,192,000,  and  the  balance,  $6,808,000  tn  re¬ 
funding  said  bonds  and  for  general  purposes  of  the  company.  The 
mortgage  covers  829'54  miles  of  main  line  and  branohes — a  consid¬ 
erable  portion  being  double  tracked— and  181'11  miles  of  leased  lines. 
V.  66,  p.  1140:  V.  68. p.  1182;  V.73,p.  1264;  V.  75,  p. 290;  V.77,p.  ‘  035. 

Of  the  $50,000  000  authorized  debenture  4s  of  1903,  $10,000,000 
were  sold  to  pay  off  the  $25,000,000  loan  made  for  the  purchase  of 
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RAILROADS. 


For  explanation  of  oolumn  headings, &o.,  see  notes 
on  first  page  of  tables. 


Laramie  H.O.  <£  Pac—  1st  M.,  $800,000,  g.  AB.  o* 
Leavenworth  Terminal  Ry.  dt  Bridge — 1st  M.,  g.Ce. 
Lehigh  <£  Hud.  Rivet — 1st  M.,g.,tnt.red’o’dto 5p.o.Ce 

2d  mortgage,  gold . 

Warwick  Valley  1st  mort.,  extended  in  1900 - 

2d  mortgage . 

L.&  Hud.  R.Gen.M.  $3,000,000, g. (see text) Ce.o* 
Lehigh  dt.  New  Engl’d — 1st  M. ,$1,000, 000,  gold.  FP 
North’ton,  1st  M.,  g.,  $300, 000,  gu., red.  105.FPC* 

Consol,  mort.,  $3,000,000,  g.,  call  105 . 

Lehigh  Valley— Common  stock. GP . — 

Pref.  stock,  10  per  cent  (V.  79,  p.  151,  269). GP. 
1st  mortgage,  o.  and  r.t  ext.  In  gold  in  1898. .GP 

2d  mortgage . r 

Consol,  mort., )  ooup.  &  reg.,  $4,762,000  4*28. c&r 
$40,000,000, )  annuity,  $2,538,000  are  4*28.  FP 
Mort.  &  ColLTr.,  called  at  1071a  on  May  1,  1905. 
Gen.  consol,  mort.,  $150,000, 000, gold  flP..o*lr. 
Coal  purchase  bond,  3  series,  $245,000  due  y’rly 
Nat.  Storage  Co.  trust  cert.(V.78,p.l446)....Ce.r 
Lehigh  &  N.  Y..  1st  M.,  g.,  guar.  p.  &  1.  Mp...o'tt 
Leh.  Val.  of  N.Y.,  1st  M.,  g.,  gu.p.A  l.(end.)GPc*&r 
Leh.  Val.  Ter.,  1st  M., gold, gu.  p. &  1.,  end.Ce.o*&r 
Easton  &  Amboy, 1st  M.Easton  to  P.Amboy.gu... 
Easton  &  No.,  1st  M.,  gold,  guar,  by  L.Val.G  Po*<fcr 
Middlesex  Valley,  1st  mort.,  $600,000,  gold. Ce.o* 
Penn.  &  N.  Y.  Can.  &  RR.— 1st  m.,  endors.. .o*<fer. 

Consols  (see text)  guaranteed  p.& l.(end.).GPr 
Elmira  Cortl’d  &  No.  1st  pref.  mort.,  gold.. Ce.o* 

1st  M.,  gold,  guar.  p.  &  f.  (end.).  Ce . 

Can.No.lstM.,  g.,gu.p.<fci.byE.C&N.(V.76,p.l406) 
Morris  Canal  stook,  4%  guaranteed  999  years.... 
Preferred  stock.  10  n.  c. .  euar.  999  years . 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST 

Rate  per 
Cent. 

When 

Payable 

1904 

$1,000 

See  text. 

6  g. 

J.  &  J. 

3 

1893 

1,000 

$600,000 

5  g. 

J.  &  J. 

42 

1881 

1,000 

800,000 

5  g. 

J.  &  J. 

63 

1887 

1,000 

164,000 

5  g. 

J.  &  J. 

15 

1879 

500  &0. 

145,000 

413 

A.  &  O. 

22 

1881 

500  &c. 

240,000 

6 

A.  &  O. 

63 

1890 

1,000 

1,124,000 

5  g. 

J.  &  J. 

1895 

1,000 

1 ,000,000 

5  g. 

J.  &  J. 

15 

1902 

1,000 

300,000 

5  g. 

J.  &  J. 

All 

1903 

1,000 

600,000 

5  g. 

A.  &  O. 

50 

40,334,800 

See  text. 

See  text 

50 

106,300 

10 

See  text 

101 

1868 

1,000 

5,000,000 

4  g- 

J.  &  D. 

101 

1870 

1,000 

6,000,000 

7 

M.  &  8. 

1873 

1,000 

10,400,000 

4ia  &  6 

J.  &  D. 

1873 

1,000 

12,600,000 

4ia  &  6 

J.  &  D. 

1897 

1,000 

7,900,000 

5  g. 

M.  &  N. 

1903 

l,000&c 

15,000,000 

4  g- 

M.  &  N. 

1901 

680,000 

4  g- 

Various 

1899 

1,000 

5,000,000 

4  g. 

A.  &  O. 

117 

1895 

1,000 

2,000,000 

4  g. 

M.  &  8. 

283 

1890 

1,000 

15,000,000 

4  >ag. 

J.  &  J. 

31 

1891 

1,000 

10,000,000 

5  g- 

A.  &  O. 

60 

1880 

1,000 

6,000,000 

5 

M.  &  N. 

12 

1895 

500  &c. 

51.000 

4>ag. 

M.  &  N. 

22 

1892 

1,000 

211,000 

5  g. 

M.  &  N. 

1866 

1,000 

1,500,000 

7 

J.  &  D. 

1888 

1,000 

8,500,000 

4,  4ia,  5 

A.  &  0. 

119 

1884 

1,000 

750,000 

6  g- 

A.  &  O. 

119 

1884 

1,000 

1,250,000 

5  g- 

A.  &  O. 

1886 

300,000 

6  g. 

J.  &  J. 

100 

706,700 

4 

F.  &  A. 

.... 

100 

903,600 

10 

F.  &  A. 

Where  Payable,  and  by 
Whom. 


!  Ba 
f  Ni 
W  i 


Amer  L. &Tr.Co.,Bost. 

N.  Y.,  Central  Trust  Co. 

'  N.  Y.,  Nat’l  Exch.  f 
Bank,  and  First  I 
N ational  Bank,'. 
Warwick,  N.  Y. 

Phila.,927  Chestnut  St. 
do  do 

do  do 

Checks  mailed, 
do  do 

Phlla.  Of.,  228  So.  3d  St. 
do  do 

do  do 

do  do 

Philadelphia, 
do 


N.Y.,  Central  Tr.  Co. 
Phil.,  Leh.  Val.Of.&N.Y. 
N.Y.,Merch.N.  Bk.&Ph. 

do  do 

Phlla.,  Of.,  228  So.  3d  St. 
do  do 

Philadelphia, 
do 

Phlla.,  Lehigh  Val.  RR. 
do  do 

do  do 

do  do 

Phil,  office,  228  8.3d  St. 
do  do 


dv/MU-rni uoi- 
pal.When  Duo. 
Stocks— Last 
Dividend. 


July  1,  1929 
Jan.  1,  1923 
July  1,  1911 
July  1,  1917 
July  1,  1911 
Apr.  1,  1912 
July  1,  1920 
July  1,  1945 
Jan.  1,  1952 
Oct.  1,  1953 
Jan.14,’05,2% 
Jan.  14,  ’05,  5 
June  1,  1948 
Sept.  1,  1910 
Dec.  1,  1923 
Irredeemable. 
May  1,  1905 
May  1,  2003 
To  Apr.,  1908 
Deo.  8,  1909 
Sept.  1,  1946 
July  1,  1940 
Oot.  1,  1941 
May  1,  1920 
Nov.  1,  1935 
Nov.  1,  1942 
June  1,  1906 
Apr.  1,  1939 
Apr.  1,  1914 
Apr.  1,  1914 
July  1.  1906 
Feb.,  1905,  2% 
Feb.,  1905,  5% 


Reading  stock,  whioh  matured  In  Jan.,  1904,  and  floating  debt  in¬ 
curred  for  other  acquisitions.  They  are  to  be  seourea  by  any  new 
mortgage.  V.  77,  p.  1747,  2035;  V.  78,  p.  48. 

Guaranties.— As  to  guaranties  additional  to  those  shown  In  table 
above  see  Detroit  Hillsdale  &  S.  W.  and  Fort  Wayne  &  Jackson. 

General  Finances.— Nothing  has  been  charged  to  construction  or 
equipment  aooount  since  1883,  the  outlays  oharged  to  operating  ex¬ 
penses  for  new  equipment  amounting  In  1903  to)$l,788,140  and  In  1902 
to  $1,423,673,  and  for  construction  to  $4,527,136  In  1903,  against 
$2,768,788,  these  Items  being  exclusive  of  expenditures  for  renewals. 
Profit  and  loss  surplus  Jan.  1,  1904,  $17,262,033.  Low  grades  permit 
large  train  loads  :  average  for  1903,  614  tons,  against  576  in  1902. 

In  Jan.,  1904,  dividend  rate  was  increased  to  8  p.  o.  V.  77,  p.  2390. 


Earnings.— For  9  months  ending  Sept.  30. 

9  mos. —  Oross.  Net.  Olh.  Income.  Int.,taxes  etc.  Bal..sur. 

1904..  ..$25, 915, 224  $6,785,106  $1,440,000  $4,440,000  $3,785,106 

1903.. ..  26,220,664  6,403,284  1,260,000  4,260,000  3,408,284 


Annual  Report  for  1903  was  In  V.  78.  p.  1904;  see  edit  page  1935. 
Preliminary  statement  for  1904  (partly  est.)  was  in  V.  79  p.  2744. 


Tear  end.  Dec.  31—  1904.  1903.  1902. 

Total  gross  earnings . $34,967,362  $34,768,0^1  $30,449,292 

Oper.  exp.  &  taxes . .  27,667,128  27,711,157  21,989,064 


Net  earnings .  $7,300,234  $7,056,924  $8,460,228 

Net,  lnol.  oth.  Income _  $9,600,234  $9,393,794  $10,128,793 

Rentals  paid. .  )  (  1,104,191  1,042,667 

Interest  on  debt .  S5, 040, 000^  3,765,223  2,297,252 

Divld’s  on  guar,  stook .  )  (  53,350  53,350 

Dividends . (8)3,957,320  (7»g)3, 709,987  (7)3,462,655 


Surplus  over  dlvs .  $602,914  $761,012  $3,272,869 

-(V.  78,  p.  1446,  1904,  2442;  V.79,  p.  151,  2744,  2747.) 


Labe  Shore  System.— Mahoning  Coal  RR.— Owns  from 
Youngstown  to  Andover,  O.,  and  branches,  47  miles.  Branoh  (prac- 
tloally  seoond  track)  from  Doughton  to  Plymouth,  on  the  Lake  Snore, 
43  miles,  of  which  18  m.  built  by  Lake  Shore,  was  completed  in  1903. 
Leased  in  perpetuity  for  40  p.  c  of  gross  earnings  to  Lake  Shore,  which 
Jan.  1, 1904,  owned  $865,900  oommon  and  $399,500  preferred  stook. 


Dividends.—  >  1889.  ’90.  ’91.  ’92.  ’93.  ’94.  ’95ito  Feb.,  1905. 
On  oommon.  )  4^%  5  4%  S's  8  8  10  (Feb.7%,Aug.3%) 

The  preferred  stook  certificates  are  5  p.  o.  guaranteed  and  oontaln 
a  olause  making  them  redeemable  at  par  at  option  of  company. 

For  year  ending  Dec.  31,  1902,  rental,  $668  207;  surplus  over  lnt. 
and  10  p.  o.  on  oom.  and  5  p.  o.  on  pref.,  $408,354.— (V.  66,  p.  897.) 


hake  Superior  Sc  Ishpemlng  Ry,— Marquette  to  Ishpemlng, 
Mich.,  20  miles;  leases,  1  mile;  total,  21  miles.  The  Munising  Rv., 
Little  Lake  to  Munising,  38  miles,  and  the  Marquette  &  Southeastern 
Ry.,  Soandla  to  Marquette,  17  miles,  are  operated  as  one  system,  all 
being  controlled  by  the  Cleveland  Cliffs  Iron  Co.  Stook,  $1,000,000; 
par  of  shares,  $100.  Bonds  are  subject  to  call  for  the  sinking  fund  by  lot 
at  105  and  interest.  Year  ending  Deo.  31,  1902,  gross,  $186,584;  net, 
$43,940;  other  income,  $18,726;  taxes.  $19,270.  President,  Wm.  G. 
Mather,  Cleveland,  O.— (V.  76,  p.  1248;  V.  78,  p.  229;  V.  79,  p  2588.) 

hake  Tahoe  Ry.  Sc  Transportation  Co.— Truokee  to  Tahoe, 
Cal.,  15  miles,  narrow  gauge,  operated  during  tourist  season  from  May 
15  to  Oot.15  in  connection  with  steamers  and  hotels,  also  owned.  Stock 
$500,000,  all  outstanding.  Mortgage  oovers  also  steamers,  wharf  and 
hotel  property  costing  $250,000;  sinking  fund  beoomes  operative  in 
1905;  Mercantile  Trust  Co.,  San  Franolsco, trustee.  V.  74,  p.  479.  Year 
ending  June  30,  1903,  gross,  $31,668;  net,  $13,202;  other  incone, 
$12,597;  total  deductions,  #16  485;  bal.,  sur.,  $9,314.  President,  D.  L. 
Bliss,  San  Franolsoo,  CaL— (V.  74,  p.  478.) 

haramie  Hahn’s  Peak  Sc  Pacific  Ry.— In  Oot.,  1903,  grading 
oompleted  from  Laramie,  Wyoming,  via  Centennial,  30  miles,  to  be 
operated  in  spring  of  1905;  oontraot  also  let  from  Centennial  to 
Grand  Encampment,  being  balanoe  of  100  miles.  Stook  authorized,  $9,- 
000,000,  all  oom.,  to  be  Issued  at  rate  of  $90,000  per  mile;  par  of  shares, 
$10.  (See  V.  77.  p.  824).  In  Nov.,  1901,  $240,000  bonds  was  offered. 
V.  79.  p.  968.  2205.  President,  Fred.  A.  Miller,  Laramie,  Wyo.— (V.  77, 
p.  824;  V.  79,  p.  968, 1642,  2205,) 

heavenworth  Terminal  Railway  Sc  Bridge.— Owns  high¬ 
way  and  railroad  bridge  (opened  Jan.  1,  1894),  1,110  feet  long,  over 
Missouri  River  at  Leavenworth,  Kan.,  and  valuable  terminal  property 
in  that  oity.  The  mortgage  contains  a  sinking  fund  provision.  Kan¬ 
sas  City  St.  Joseph  &  O.  B.  (Chicago  B.  <fc  Q.)  and  Chicago  R.  I.  &  P. 
use  the  bridge  at  an  annual  rental  of  $16,000  each,  under  a  30-year 
oontraot  from  1894,  and  Chioago  Gt.  Western  from  Sept.  1, 1895,  for  30 
years;  rental  $14,250.  For  year  1903-04,  gross,  $50,826;  net,  $31,782; 
lnt.  on  bds.,  $30,000;  bal.,  sur.,  $1,782.  Stock, $600, 000.— (V.69,p.  494.) 

hehigh  Sc  Hudson  River  Ry,— Owns  from  Greycourt,  on  Erie 
RR.,  to  Belvldere,  N.  J.,  on  the  Pennsylvania  RR.,  63  miles,  Proprietary 
lines;  Orange  County  RR.  (entire stook  owned— no  bonds  issued),  Hud¬ 
son  Junotion  to  Maybrook,  N.Y.,on  Cent.  N.E.  Ry.  (Poughkeepsie  Bridge) , 
including  traokage,  a  total  of  13  miles;  S.  E.  <fe  P.  RR..  Phillipsburg 
to  Easton,  linlle;  trackage,  Penn  RR.,  Belvldere  to  Phillipsburg,  13 
miles;  total  oper.,  90  miles. 

The  Central  RR.  of  N.  J.  and  Lehigh  Coal  <fc  Nav.  Co.  control  the 
road.  V.  68,  p.568.  In  July.  1904,  President  Baer  of  the  Reading 
Co.  had  aoqulred  the  greater  part  of  the  minority  stock  and  offered  to 
buy  the  remainder.  V.  78,  p.  2334;  V.  79.  p.  269.  Stock,  $1,340,000; 
par,  $100. 


Bonds.— Of  the  $1,124,000  general  mortgage  bonds  out,  $1,062, 
000  are  guaranteed  Jointly,  prm.  and  Interest,  by  the  Cent.  RR 
of  N.  J  and  Leh.  Coal  &  Nav.  Co.  An  additional  $1,535,000  are  re 
served  to  take  up  prior  liens  and  $330,000  for  extensions  or  aoqulsl 
tlons  of  connecting  roads.  See  form  of  guaranty,  etc.,  in  V.  67,  p.  788 
Bills  payable  for  equipment  June  30,  1904,  $140,000,  bearing  5  p 
o.  Interest. 


Earnings  —  3  mos.,  )  1904 . Gross,  $108,342;  net,  $27,885 

July  1  to  Sept.  30.  j  1903 . Gross,  126,108;  net,  57,080 

Deficit  under  charges,  $11,782,  against  sur.,  $22,025  in  1903. 
Annual  Report.—  Including  Orange  County  RR.,  V.  77,  p.  2277. 


Tear  end.  June  30.  Gross.  Net.  lnt..,  tax,  etc.  Bal..  sur. 

1904 . $509,408  $196,845  $172,403  $24,437 

1903 .  443,678  180,748  166,062  14.686 


Lewis  A.  Riley,  President,  Philadelphia,  Pa.  New  directors  Dec., 
1904,  V.  79,  p.  2642.— (V  79,  p.  269,  2642,  2747.) 


Lehlgli  Sc  New  England  RR.— Operates  road  from  Slatlngton, 
Pa.,  to  Campbell  Hall,  N.  Y.,  96  miles,  Bethlehe  a  to  Wind  Gap,  Pa.,  25 
m  ;  Wind  Gap,  Pa.,  to  Bath  and  Martin’s  Creek,  Pa.,'26  miles;  Bangor  to 
Saylorsburg.  10  m  ;  other  branohes,  9  miles;  total  166  miles,  of  whioh 
two  seotions,  aggregating  35  miles,  belong  to  other  companies,  leav¬ 
ing  131  miles  owned.  In  Deo  .  1904,  the  Lehigh  &  Lackawanna  RR. 
and  Wind  Gap  &  Delaware  RR.,  aggregating  35  miles,  included  above, 
were  merged  Y.  79,  p.2642. 

History.— A  reorganization  July  1, 1895,  of  the  Penn.  Poughkeepsie 
&  Boston,  foreclosed.  In  Jan.,  1904,  Lehigh  Coal  &  Navigation  Co. 
aoqulred  an  interest.  V.  78,  p.  229, 1781, 1962. 

Securities.— Stock  is  $1,500,000,  par  $50.  Mortgage  of  1895  is  for 
$1,000,000,  of  which  $569,000  for  improvements  and  exten’s.— (V.  62, 
p.  134.)  Current  liabilities  June  30,  1904,  $143,425.  There  were  also 
$75,000  collateral  trust  bonds.  Of  the  consols  of  1903  ($3,000,000 
authorized  Issue),  $1,300,000  are  issuable  to  retire  the  existing  bonds, 
the  remainder  being  available  for  extensions  and  improvements; 
trustee,  City  Trust,  Safe  Deposit  &  Surety  Co.  of  Philadelphia.  V.  77, 
p.  951. 

Earnings.— For  year  ending  June  30, 1904  (131  miles),  gross,  $190,- 
647;  net,  $57,569;  charges,  $78,647;  balance,  deficit,  $21,078.  Presi. 
dent,  W.  Jay  Turner;  Vice  President,  Lewis  A.  Riley;  Secretary  and 
Treasurer,  J.  R.  Sager,  dec’d.— (Y.  78,  p.  1962;  V.  79,  p.  2642.) 


Lehigh  Valley  RR.— (See  Map.)  -Jersey  City,  N.  J.,  opposite 
N.  Y.  City,  to  Buffalo,  N.  Y.,  450  miles,  with  branohes,  viz.: 


Fee  or  Entire  Stock  Owned— 

Miles. 

Buffalo.  N.  Y„  to  Sayre,  Pa..  18 1 
Wilkesbarre,  Pa.,  to  Jersey 


City .  ’74 

Elmira  Cortland  &  Nor.1t....  139 

Branohes . . . 497 

Pa.  &  N.  Y.,  Wllksb’re  to  Pa. 

State  Line  (with  43  miles 
branohes) .  140 


|  Lehigh  &  N.  Y,,  Pa.  State 


LinetoNo.FatrHaven.N.Y.  115 

Other .  70 

Le  ned — 

State  Line  &  Sullivan .  If24 

Other .  4 

Trackage  to  Susp.  Bridge, etc.  49 

Total  June  30,  1904  . 1,399 

Seoond  Traok. .  574 


HISTORY,  Etc.— In  1901  the  Erie,  Lackawanna,  Central  of  New 
Jersey,  Reading  and  Vanderbilt  Interests  entered  the  directory.  V. 
72,  p.  137,  391.  The  Lake  Shore  &  Mich.  So.  In  1901  purchased  $3,200,- 
000  of  the  stook.  V.  74,  p.  883.  For  list  of  securities  owned,  see  V. 
66,  p.  187.  As  to  merger  In  1903  of  sub.  eompanies  under  names  of 
Lehigh  Valley  Ry.  cos.  of  New  York  and  New  Jersey,  see  V.  77,  p.  972. 

Coal  Property.— The  Lehigh  Valley  RR.  Co.  owns  3,619  aores  of 
coal  lands  and  all  the  ($650,000)  stock  of  the  Lehigh  Valley  Coal  Co., 
whioh  In  Deoember,  1893,  owned  anthraolte  ooal  ana  surfaoe  lands ; 

Total  acres.  Ooal  acres.  Est’d.  yield. 


Owned  In  fee . 15,217  7,242  124,000,000 

Perpetually  leased .  8,123  5,741  111,000,000 

Term  leases .  1,708  1,708  47,00o,000 


Controls  through  stook  owned..  9,229  4,519  50,000.000 

Collieries  54,  dally  oapaoity  about  30,000  tons.  (V.  62,  p.  364.)  The 
Hazelton  Coal  Co.  (chartered  in  1896)  stook  is  owned  and  its  $2,000,- 
000  first  mort.  5s  also  owned  guaranteed— see  V.  64,  p.  137.  Id  1900  De¬ 
lano  Land  Co.  was  merged  in L.  V.  Coal  Co.  V.  71,  p.287;  V.  79,  p.  151. 

The  Coal  Co.  shipped  from  collieries  owned  4,275,130  tons  In 
1903-04,  against  3,531,677  tons  in  1902-03;  total  ooal  tonnage  In 
1903-04  was  7,511,957. 

Drvs  on  Com  — ) ’87. ’88  to ’91.  ’92  ’93.’9Jto’03  1904.  1905. 

Since ’86.  P.  ct.  )  4%  5  yrly.  5*4  4  None.  Aug.,1  Jan.,2(s.a) 

B  inds.— The  general  consolidated  mortgage  of  1903  will  seoure  $150,- 
000,000  bonds,  bearing  not  to  exceed  5  p  o.  interest,  oovering  the  en¬ 
tire  road,  the  stook  of  the  Lehigh  Val.  Coal  Co.  and  other  stooksowned. 
Of  the  bonds  $10,000,000  are  issuab!e  at  once.  $10,000,000  were  re¬ 
served  to  retire  $8,516,000  car  trusts,  ser.  A  to  G  inclus.,  and  $1,535,- 
000  coal  purchase  bonds,  $96,000,000  to  retire  at  or  before  maturity 
outstanding  fixed  obligations  amounting  to  $94,130,000,  (including 
the  collateral  trust  bonds,  and  $2,000,000  coal  trust  certificates  of 
1902,  whioh  will  be  called  for  payment),  on  payment  of  whioh  the 
general  consols  will  be  a  first  lien  on  all  the  property  of  the  system, 
except  as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual  charge ; 
the  remaining  $34,000,000  are  issuable  at  not  exceeding  $2.000. 000  a 
year,  or  such  larger  amounts  as  may  be  authorized  by  stockholders, 
beginning  Jan.  1,  1906,  for  acquisitions,  terminals,  ooal  properties 
equipment,  eto.  Old  bonds  may,  however,  be  extended  if  neoessary’ 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Ronds— Princi¬ 
pal,^ When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

•  When 
Payable 

Where  Payable,  and  by 
Whom. 

Lehigh  Val.—iOon.)— Snow  Sh.  1st  M.not  gu.GP.r 

1880 

$500 

$365,000 

5 

J.  &  J. 

Philadelphia. 

Jan.  1,  1910 

L.  V.  Coal  Co.lstM.$12,000, 000, g.s.f., not  dm.o*&r 

1893 

l,000*o 

10,114,000 

5  g- 

J.  &  J. 

do 

do 

Jan.  1,  1938 

Delano  L’d  1st  M.,  g.,  gu„  s.  f.  $30,000 y’ly.GP 

1892 

1,000 

1,089,000 

5  g. 

J.  &  J. 

do 

do 

Jan.  1,  1932 

Consol.  Real  Estate, 1st  M.,  $1,800,000,  gu.irsm 

1904 

1,000 

See  text. 

5 

F.  &  A. 

Feb.  1,  1954 

Car  trusts, )  $50,000  due  each  F.  &  A . 0" 

1895 

1,000 

100,000 

5  g. 

F.  &  A. 

Phil.,  Girard  Trust. 

To  Feb.,  1906 

gold.GP  i  $25,000  due  each  F.  <sc  a. . 

1896 

1.000 

75,000 

5  g- 

F.  &  A. 

do 

do 

To  Aug.,  1906 

Equip,  trusts,  gold,  due  $200,000  yearly. PeP.. 

1899 

1,000 

1,000,000 

4*9  g. 

J.  &  D. 

Phila.,  Penn. Co. for  Ins. 

To  June  1,  '09 

Do  gold,  ser.  “D”  to  “G,”  due  $562,000  y’rly. 

’99-’02 

1,000 

3,128,000 

4ia  g. 

Various 

Philadelphia. 

1905  to  1910 

365,000 

M.  &  N. 

To  May  1,1907 

Lexvngt.  <&  East’n — 1st  M. ,  g.,ext.ln’01,red.l02Ce.o* 

1895 

1,000 

850,000 

5  g. 

j.  &  j. 

N.  Y.,J.  K. 

Tod  &  Co. 

July  1,  ’l9U 

General  mort..  gold. Co . r 

92 

1895 

1,000*0 

1,500,000 

See  text. 

F.  &  A. 

See  Text 

Feb.  1.  1935 

Little  Falls  <&  Dolgeville— 1st  M.,  $250,000,  gold... 

1903 

100  &o. 

250,000 

3  g. 

J.  &  J. 

N.  Y.,  Am.  Ex.  Nat.  Bk. 

1933 

T/ittle  Miami — 8t’k,oom.,gu,8  p.o.,99  yrs.,P.C.*St.L. 

50 

4,943,100 

825 

Q.-M./o 

Cinn.,Offioe, 

IstNat.Bk. 

Dec.  10,’04,21r 

Renewal  mortgage . c 

84 

1882 

1,000 

1,500,000 

5 

M.  &  N. 

N.  Y.,  Bank  of  Amerioa. 

Nov.  2,  1912 

New  M.  ($3,000,000)— V.  72,  p.  184,  241, 1080... 

84 

1901 

1,000 

1,676,000 

3ia 

F.  &  A. 

do 

do 

Feb.  1,  1951 

L.  Rocket  Rot  Sp.  West.  —1st  M.,  g.,  gu.  p.*i.end.SSt 

53 

1899 

1,000 

1,140,000 

4  g. 

J.  &  J. 

St.  Louis  and  Phila. 

July  1,  1939 

Little  Schuylkill Nav.  RR.  <£  Ooal— Stock  (rental  gu.) 

32 

50 

2,487,850 

5  g. 

J.  &  J. 

Phila.,  Of.,  410  Walnut 

Jan.  15,  ’05,  3 

Long  Island — 2d  (now  1st)  mortgage . 0* 

155 

1878 

100  &c. 

268,703 

7 

F.  &  A. 

N.Y..U.S.  Mort.&Tr.Co. 

Aug.  1,  1918 

Consol,  mortgage,  gold  ($3,610,000  are  5  p.  o.)Ce 

156 

1881 

1,000 

4,731,000 

4  &  5  g. 

Q. — J- 

do 

do 

July  1,  1931 

General  mortgage,  gold  Ce . 0' 

163 

1888 

1,000 

3,000,000 

4  g. 

J.  &  D. 

do 

do 

June  1,  1938 

L.  I.  RR.  M.  on  ferry  for  $2,750,000,  gold.Ce..o* 

1892 

1,000 

1,494,000 

4  >ag. 

M.  &  S. 

do 

do 

Moh.  1,  1922 

Stewart  Line  M.  of  1932  for  $500,000,  gold.Ce.. 

18 

1892 

1,000 

332,000 

4  g. 

J.  &  D. 

do 

do 

June  1,  1932 

Debenture  ($1,500,000)  gold,  not  subjeot  to  oall. . 

1894 

1,000 

a  1,135,000 

5  g. 

J.  &  D. 

do 

do 

June  1  1934 

New  York  &  Flushing  1st  mortgage,  assumed — 

2 

1880 

1,000 

125,000 

6 

M.  &  8. 

do 

do 

Moh.  1,  1920 

B’klyn  &  Montauk  1st  M.,  $250,000  are  6s.Ce.o* 

76 

1881 

1,000 

1,000,000 

5  &  6  g. 

M.  &  S. 

do 

do 

Mch.  1,  1911 

2d  M.r  g„  ass’d,  Bus.  Sta.  to  Eastp.  &  brs.Ce.O' 

76 

1888 

1,000 

600,000 

5  g. 

J.  &  D. 

do 

do 

June  1,  1938 

Long  Island  City  &  Flushing  1st  MT,  assumed. .0* 

12 

1881 

1,000 

600,000 

6 

M,  &  N. 

do 

do 

May  1,  1911 

Consol,  mortgage  gold,  assumed.Ce . 0' 

19 

1887 

1,000 

650,000 

5  g. 

M.  &  N. 

do 

do 

May  1,  1937 

N.  Y.  Bay  Extension,  $200,000, 1st  M„  assumed. 

6 

1893 

a  100,000 

5 

J.  &  J. 

do 

do 

Jan.  1,  1943 

Montauk  Extens’n,  $600,000, 1st  M.,  assumed _ 

21 

1895 

a  315,000 

5 

J.  &  J. 

do 

do 

Jan.  1,  1945 

Unified  M.,  $9,673,000,  g.  oall  110  Dam . o&r 

316 

1899 

l,000*o 

9,673,000 

4  g. 

M.  &  8. 

do 

do 

Mar.  1.  1949 

Refund.  M.,  $45,000,000,  g.,  guar.,  p.  &  i.Eq..o* 

316 

1903 

500  &o. 

12,200,000 

4  g. 

M.  &  S. 

New  York. 

Mar.  1,  1949 

for  not  over  two  years.  Provision  may  be  made  at  the  time  of  issue  of 
bonds  thereunder  for  the  right  to  convert  into  stock  at  the  pleasure  of 
the  holder  not  over  $25,000,000  at  any  one  time.  V.  77,  p.  824;  V.  78, 
p.  287;  V.  79,  p.  1642.  The  mart  and  coll,  trust ' s»  of  iSq7  have  been 
called  for  payment  at  107  >3  on  May  1, 1905.  V.  79,  p.  2205. 

Guaranties. —Elmira  Oortland  <6  Northern  BA.— This  road,  with 
the  Oanastota  Northern,  runs  from  Elmira  to  Canastota  and  Cam¬ 
den,  N.  Y..  140  miles.  Stock,  $2,000,000,  is  owned.  Y.  62,  p.  364, 1177. 

Lehigh  Valley  Railway  Oo.  of  New  York.—  Owned  Buffalo,  N.  Y.,  to  near 
Sayre.  Penn.,  175  m.  double  traok.  and  branches  to  Ithaca,  Auburn, 
eto.,  106  m.;  in  all  281  m.,  covered  by  $15,000,000  mortgage  of  1 890, 
but  in  Ang.,  1903,  consolidated  with  other  sub  cos.;  total  mileage 
now  is  359  miles.  Stock,  $7,720,000,  all  owned  by  Lehigh  Val.  RR.  Mort¬ 
gage  abstract  V.  51,  p.  114.  V.  65,  p.  412, 1071;  V.  77,  p.  147,  972. 

Lehigh  Valley  Terminal  Railway.  -Owned  double-traok  road  from 
South  Plainfield,  N.J.,  to  Jersey  City,  with  about  125  aores  at  Jersey 
City  and  a  large  water  front  there,  eto.  Merged  in  Aug.,  1903,  with 
other  subsidiary  companies  in  L.  V.  Ry.  of  N.  J.,  having  total  mileage 
of  110  m.,  its  $10,454,000  outstanding  stook  ('*6, 000, 000  additional  in 
treasury)  being  all  owned  by  Leh.  Val.  RR.  V.  77,  p.  972.  Y.  53,  p. 
640,  880.  Car  trusts,  $900,000. 

Moms  Oanal.  —  Leased  for  999  years  and  dividends  guaranteed. 
Bonds  all  owned  by  Lehigh  Valley.  See  V.  50,  p.  137. 

Pennsylvania  <t  New  York  Oanal  <&  Railroad.— Leased  for  99  years 
from  Deoember  1, 1888,  to  Lehigh  Valley,  whioh  has  assumed  its  debt 
and  owns  all  its  stock.  Consol,  mortgage  bonds  of  1888  are  reserved  to 
take  up  prior  bonds  when  due.  The  oonsols  include  $4,000,000  of  5 
per  cents,  $3,000,000  of  4s,  $1,500,000  of  4^8.  V.  62,  p.  950. 

Lehigh  Valley  Goal  Oo.— See  “  Coal  Property”  above. 

Coal  Oo.  tr.  certificates  of  1902  ($3,000,000  author.)  have  been  called 
in  at  102**  andlnt.  on  Dec.  1, 1904.  V.  75,  p.  1254;  V.  79,  p.  1704. 

Consolidated  Real  Estate  Co.—  See  V.  78,  p.  1223;  V.  79,  p.  1271.  To 
June  30,  1904,  none  had  been  issued. 

Seneca  County  Ry  ,  $500,000  guaranteed  bonds,  none  Issued  June 
30. 1904.  See  V.  79,  p.  1271. 

National  Storage  Oo.  trust  certificates,  V.  78,  p.  1781. 

General  Finances.— In  1904  dividends  were  resumed.  V.  79,  p. 
103, 77;  V.  80,  p.  117.  In  Oct.,  1904,  $15,000,000  four  p.  c.  ref.  bonds 
were  sold,  .providing  about  $3,700,000  cash  for  general  oapital  re¬ 
quirements  and  for  the  retirement  of  the  $7,900,000  mort.  and  coll, 
trust  5  per  cent  bonds  and  $2,000,000  five  per  oent  ooal  trust  certifi¬ 
cates.  V.  79,  p.  1642,1704,  2205.  See  “Bonds”  above. 

Earnings— 5  months,  J 1904 . Gross,  $13,220,295;  net,  $5,667,251 

July  1  to  Nov.  30...  ( 1903 . Gross,  13,004,314;  net,  5,230,147 


not  paid  in  cash  on  the  general  mortgage  bonds  aooruing  after  Aug.  1, 
1901,  suoh  debentures  ($375,000  eventually)  being  payable  without 
Interest  whenever  the  company  shall  decide,  either  in  oash  or  general 
mortgage  bonds,  but  to  become  payable  immediately  in  oase  any  divi¬ 
dend  is  deolared  on  the  stook. 

Earnings.— 5  months,  5  1904 . Gross,  $195,108;  net,  $55,633 

July  1  to  Nov.  30.  fl903 . Gross,  248,676;  net,  51,337 

Year  ending  June  30, 1904  (119  miles),  gross,  $612,200;  net.  $173,- 
810;  interest,  $117,500;  taxes,  $15,000;  rentals,  eto.,  $46,699;  bal., 
def.,  $5,389.  President,  Arthur  Cary,  Lexington,  Ky.  (V.76,  p.  542.) 

Llm«  Rock  RR. — Owns  road  in  and  around  Rockland,  Me.,  11 
miles;  trackage,  1  mile;  total,  12  miles  Stook,  $450,000;  controlled 
by  the  Rockland-Rookport  Lime  Co.  of  Maine.  Bonds.  $400,000  consol, 
ref  30-year  gold  4s,  due  July  1, 1929  ($1,000  eaoh),  int.  Jan.  and  July, 
at  Portland,  Me.  Year  ending  June  30,  1904,  gross,  $85,740;  net, 
$37,428;  other  income,  $4,262;  oharges,  $19,653;  dividends  (5  p.  o.), 
$22,500;  bal.,  def.,  $462.  Otiioe,  Rockland,  Me. 

Little  Falls  6c  Dolgevllle  RR.— Little  Falls,  N.  Y.,  to  Dolge- 
ville,  10  miles.  Suooessor  in  Deo.,  1902,  to  foreclosed  road  of  same 
name.  V.  75,  p.  48.  Stock,  $250,000.  Bonds,  see  table.  For  year 
ending  June  30,  1904,  gross.  $42,306;  net,  $11,414;  charges,  $10,425. 
President,  Dumont  Clarke;  Treasurer,  E.  R.  Wanokel.  (V.  75,  p.  48.) 

Little  Kanawha  RR.— Parkersburg,  W.  Va.,  to  Palestine,  30 
miles,  thenoe  by  steamer,  20  miles,  to  Creston;  total,  52  miles. 
Stook,  $3,000,000  authorized;  issued  $509,500.  In  April,  1902,  a 
syndicate  representing  the  Gould  interests  acquired  the  road.  See 
W.  Va.  &  Pitts,  item,  V.  74,p.  777.  For  year  ending  June  30.  1903, 
gross,  $70,454;  net,  $15,587.  J.  T.  Blair,  Prest.,  Parkersburg, 
W.  Va.— (V.  75,  p.  442,  666,  1302;  V.  76,  p.  1030.) 

Little  Miami  RR.— Owns  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles;  branch,  Xenia,  O.,  to  Dayton,  O.,  16  miles;  Dayton,  O.,  to  Ind. 
State  Line,  38  m.;  leases,  Columbus  &  Xenia  RR.,  Xenia,  O.,  to  Colum¬ 
bus,  O..  55  miles:  Cin.  St.  Con.RR.,  2  m.;  tot.  195  m. 

Lease.— On  Deo.  1,  1869,  leased  to  Pittsburg  Cincinnati  &  St.  Louis 
(now  Pittsburg  Cincinnati  Chioago  &  St.  Louis)  for  ninety-nine  years 
renewable  forever.  The  Penn.  HR.  Co.  is  a  party  to  the  eontraot  and 
guarantees  its  faithful  execution.  Rental  is  8  per  oent  on  $4,943,100 
stook  and  interest  on  debt.  Lessee’s  report  shows  results  to  lessee : 
In  1898,  loss  $222,225;  1899,  profit,  $54,725;  1900,  $65,989 ;  in  1901 
profit,  $67,151;  in  1902,  loss,  $92,069;  in  1903,  loss,  $241,593.  Stock 
auth.,  $8,000,000.  Beginning  Deo.,  1899,  is  per  oent  extra  has  been 
paid  eaoh  Deo.  and  June  from  the  surplus  invested  fund,  making  divi¬ 
dend  8%  per  cent  yearly.  Of  the  319s,  $1,358,000  were,  on  Jan.  1, 
1903,  owned  by  the  Penn.  RR.— (V.  72,  p.  241,1080;  V.  74,  p.  427.) 


Annual  Report.— Fisoal  year  ends  June  30.  The  report  for  1903-04 
was  given  in  V.  79,  p.  1262.  See  also  editorial,  p.  1240. 


1903-04.  1902-03.  1901-02. 

Earnings  from  ooal . $12,835,076  $10,104,764  $9,328,959 

Miscellaneous  freight .  11,994,701  11,609,706  9,627,287 

Passengers .  3,155,715  3,191,639  3,664,820 

Mail,  express,  eto .  1,896,246  1,748,394  1,298,902 


Total  gross . $29,881,738  $26,654,503  $23,919,968 

Operating  expenses .  18,870,300  18,980,180  17,981,199 


Net  earnings . $11,011,438  $7,674,324  $5,938,769 

Other  Income .  505,477  604,924  533,230 


Total  income . $11,516,915  $8,279,248  $6,471,999 

Additions  and  improvements.  $1,465,290  $1,266,182  $1,438,676 

Interest  and  rentals .  5,083,583  5,111,398  5,090,317 

Taxes .  679,813  613,405  615,467 

Miscellaneous .  32,667  176,673  105,449 


Total  deductions .  87,261,353  $7,167,659  $7,249,909 

Net  income .  $4,255,560  $1,111,589  def.$777,910 

Net  income  ooal  properties...  856,437  895,919  df.1,098,798 


Total  net  Income .  $5,111,997  $2,007,508  dt$l,876,708 


Pres.,  E.  B.  Thomas,  143  Liberty  St.,  N.  Y.;  1st  V.  P.,J.  A.  Middleton! 
2d  V.  P.,  J.  W.  Platten;  Gen.  Mgr.,  M.  B.  Cutter;  Treas.,  W.  C.  Alder* 
son;  Sec.,  D.  G.  Baird,  228  So. Third  St..  Phila.  Executive  Com. :  Chair* 
man,  Eben  B.  Thomas;  Geo.  F.  Baker,  E.  T.  Stotesbury,  Charles  Steele, 
H.  MoK.  Twombly  and  Geo.  F.  Baer. 

Directors— Edward  T.  Stotesbury.  Alex.  B.  Coxe,  Joseph  Wharton.  Beauveau 
Berie,  Charles  Steele.  Irving  A.  Stearns,  Abram  Nesbitt,  H.  McK.  Twombly, 
Eben  B.  Thomas,  George  F.  Baker,  E.  B.  Smith,  George  F.  Baer  and 
itobt.  C.  Llpplncott. 

— (V.  79,  p.  1704,  2205,  2642;  V.  80,  p.  117,  222.) 

Lexington  A  Eastern  Ry.— Owns  from  Lexington,  Ky.,  to  Jaok* 
son,  Ky.,  about  92  miles.  Operated  Ohio  &  Kentuoky  Rv.,  Jaokson, 
Ky.,  to  oannel  ooal  fields  in  Morgan  Co.,  26  miles,  but  Independent 
operation  was  resumed  in  July.  1904.  Stook,  $500,000;  par,  $100. 
Reorganized  without  foreclosure  in  1901  per  plan  V.  73,  p.  663. 

Bonds.— The  first  mortgage  5s  were  extended  at  same  rate  of  interest 
to  July  1, 1911,  the  oompany  having  the  right  to  oall  and  redeem  all  or 
any  or  them  at  102  and  interest.  All  Interest  on  the  general  mortgage 
bonds  was  waived  to  Aug.  1, 1901,  Interest  thereafter  to  be  paid  in  oash 
Feb.  and  Aug  1,  as  follows:  2  p.  o.  yearly  for  5  years,  then  3  p.  0.  for 
6  years  and  5  p.  0.  yearly  thereafter  to  maturity.  Deferred  deben¬ 
tures  will  be  Issued  from  time  to  time  for  balanoe  of  the  interest 


Little  Rock  6c  Hot  Springs  Western  RR.— Owns  Hot  Springs 
to  Junotion,  Ark..  53  miles,  of  whioh  Benton  to  Little  Rook,  23  miles, 
is  leased  to  Choc.  Oklahoma  &  Gulf  RR.  V.  68,  p.  85;  V.  69,  p  283; 
V.  73,  p.  722.  Stook,  $1,140,000,  all  owned  by  St.  Louis  Iron  M  o  un- 
tain  &  Southern  Ry.  (Missouri  Pacific  system)  whioh  guarantees  the 
bonds,  principal,  and  interest,  by  endorsement.  V.  78,  p.  583.  Year 
ending  June  30,  1903.  gross,  $150,017;  net,  $33,168;  other  inoome, 
$18,3?1;  deductions,  $58,519;  bal.,  def.,  $6,980.— (V.  78,  p.  583.) 

Little  Schuylkill  Navigation  RR.  6c  Coal.— Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale,  32  miles.  Re-leased  on  Deo. 
1, 1896,  to  Phila.  &  Read.  Ry.  for  999  years,  and  rental  reduoed  from 
7  p.  0.  on  stock  to  5  p.  o.,  gold  from  Jan.  1, 1897;  in  1898,  5*a  p.  o.;  in 
1899,  5%;  in  1900,  5;  in  v01,  513;  1902,  5*3  p.  0.;  1903,  5;  1904,  5; 
1905,  Jan.,  3.  Lessee  pays  taxes  and  organ,  expenses.— (V.  73  p.  554.) 

London  Tube  Companies.— See  Underground  Eleotrio  Rail¬ 
ways  of  London. 


Logansport  6c  Toledo  Ry.— See  Vandalia  RR. 

Long  Island  RR.— Operates  the  steam  surface  roads  of  Long  Isl. 


Leases—  (IT  Whioh  see.)  Mile*. 
N.  Y.  &  Rookaway  Beaoh  Ry.1T  12 

J amaioa  &  South  Shore . .  5 

(V.  78, p.  102.) 

N.  Y.  B’klyn  &  Man.  Beach  IT..  18 


Total  June  30, 1904 . 391 

Double  track . 112 


Owns —  Miles. 

Long  Island  City  to  Greenport.  95 
Long  Island  City  to  Montauk.,115 
Sundry  branohes . 106 

Total  owned . 316 

Leases—  (V.  77,  p.  2098.) 

Brooklyn  &  Jamaloa  RR .  10 

North  Shore  Branoh  RR .  30 

In  Nov.,  1904,  45  miles  of  road  were  being  converted  eleotrlcally. 
V.  79,  p.  2147. 

Stock  —$12,000,000;  par,  $50;  of  which  Penn-RR.  owns  $6,797,900. 
Dividends.— 1 1882.  ’83  to ’90.  '91.  ’92.  ’93.  ’94.  ’95.  ’96.  None 
Per  oent.  {1  4  yearly  4  >3  5  5  4*4  4  4  since. 

Bonds.— The  refunding  4s  of  1903  ($45,000,000  authorized  issue) 
are  seoured  by  a  lien  on  the  entire  road  subjeot  to  the  $26,605,000  out¬ 
standing  old  bonds,  to  retire  whioh  an  equal  amount  is  reserved; 
of  the  bonds,  $10,000,000,  guaranteed  as  to  principal  and  interest, 
by  the  Pennsylvania  RR.,were  sold,  the  prooeeas  to  be  used  for  various 
Improvements  and  additions  in  connection  with  the  Pennsylvania 
tunnels  to  and  through  New  York  City,  principally  for  additional  ter¬ 
minal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  oonneotlon  with  the  New  Haven  Road,  for  additional  freight  and 
passenger  terminals,  tracks,  equip’ t,  eto.;  the  remaining  $8,395,000 
will  be  held  for  future  requirements.  V.  78,  p.  583, 1549;  V.  79,  p.2696. 

The  ferry  mortgage  tor  $2,750,000  covers  all  the  real  and  per¬ 
sonal  property  pertaining  to  the  company’s  ferries  (34th  Street  and 
James  Slip).  As  to  debentures  see  page  2  of  Sup.  of  April,  1895. 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Biz  3,  or 
Par 
Value. 

INTEREST 

OR  DIVIDEND'S. 

totals  -  Princi¬ 
pal,  When  Due. 
*7’k»-LastDlv. 

For  explanation  of  column  headings,  <fec.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Kato  pof 

Cent. 

VV  liOll 
Payable 

Where  Payable,  aud  i>> 
Whom. 

Long  Island — ( Concluded ) — 

Leased  Lines,  Principal  or  Interest  Guar 
L.I.  RR.  N.Sh.Br. cons. M. $1,425, 000, gu.p.&i. Co  0* 

A.NTEE 

30 

D. 

1892 

$1,000 

a.$L,262,000 

5  g. 

Q.-J. 

N.Y  ,U.S.  Mort.*  Tr. Co. 

Oct.  1,  1932 

N.  Y.  B.  &Man.  B.lstcon.  M.$l, 726,000  g..gu.Ce 
N.  Y.  &  Rock.  B.,  1st  M.  $984,000,  gu.  p.  <fel.Ce. 

19 

1885 

1,000 

a  1,601,000 

5  g. 

A.  <fe  O. 

N.  Y.,  Corbin  Bank's:  Co 
N.  Y.,U.  S.  Mort.&  Tr.Co. 

Oct.  1,  1  35 

1887 

1,000 

a  883,000 

5  g. 

M.  &  8. 

Sept.  1,  1927 

P.  P.  &  C.  I..  1st  and  2d.  ($96,000  2ds)  gu.  p.  <fe  1. 

10 

’86-’91 

1,000 

436,000 

41s 

Semi-an 

do  do 

1926-1931 

Lou.  d  Ark.— 1st  M.,  $7,000,000,  g.  .S  0*<fer.  Text. 

187 

1902 

1,000 

2,724,000 

5  g- 

M.  &  8. 

N.  Y.,  Fisk  &  Robluson. 

Sept.  1.  1927 

Louisiana  Northwest  RR. — First  mort.,  gold . 

36 

1895 

1,000 

1,000 

100,000 

5  g. 

J.  &  J. 

N.Y.,  Boody,  MoL.<fe  Uo. 

Jan.  1,  1945 

Louisiana  Ry  &  Nao. — 1st  M.,  g.  8ee  text.  F..c<tr 

198 

1903 

4,865,000 

4iag. 

J.  <te  J. 

N.  Y.,  Farmers’  Tr.  Co. 

July  l,  19.-3 

La.  South’n— 1st  M.,  g.,red.  at  105  after  1902. Ce  c 

45 

1897 

500 

250,000 

5  g. 

M.  <fe  S. 

N.  Y.,  R.Winthrop  <fcCo. 

Mar.  1,  1950 

Louisiana  Western— 1st  mortgage,  gold . dec 

106 

1881 

1,000 

2,240,000 

1,000,000 

6  g- 

J.  &  J. 

N.Y.,S.P.Co.,120  B’way 

July  1,  1921 

Louise,  d  Atlantic— 1st  mort.,  gold,  $1,000,000.14 

101 

1901 

1,000 

5  g- 

M.  <Sc  N 

N.  Y.,  Knick.  Trust  Co. 

May  1,  1941 

Louisville  Bridge  Co—  Stock . 

.... 

10c 

1,500,000 

See  text. 

F.  &  A. 

Louisviixe,  Ky. 

See  text. 

Louis.  H.  d  St.  L.— 1st  mort.,  $2,500,000,  gold. ,41 0 

165 

1896 

500 

2,200,000 

5  g- 

J.  <&  J. 

N.  Y.,Bk.of  Am.<fe  Louis. 

Jan.,  1946 

Louise. d  Jeff. Bridge— $5,000,000,g.gu.  p.&i.,end.c" 
Louisville  &  Nashville — Stock,  $60,000,000 . 

1895 

1,000 

3,500,000 

4  g. 

M.  &  S. 

N.Y.,J.P.  Morgan  <fc  Co. 

Moh.  1,  1945 

.... 

100 

60,000,000 

See  text. 

F.  <fe  A 

N.  Y.,71  Broadway. 

Feb.  10 ’05,  3% 

CeolLBr.lstM.,Cecll.to Louis.,s.f.,dr.  at  100.  V u  0’ 

46 

1877 

$1,000 

130,000 

7 

M.  &  S. 

do  do 

Moh.  1,  1907 

E.H.&N.lstM.,  Hend.toNash.,g,  dr’natllO.Ce.o* 
Louis.  <fe  Nash,  gen’l  M.,  gold,  drawn  at  llO.Ce.c* 
L.  C.  &  Lex.  2d  m.  s.  f.  not  dr’n.Louis.to  Newp’t.o’ 

151 

1879 

1,000 

1,675,000 

6  g. 

J.  <fc  D. 

do  do 

Dec.  1,  1919 

802 

1880 

1,000 

C8.20  5,000 

6  g. 

J.  &  D. 

do  do 

June  1,  1930 

175 

1877 

100  <feo. 

892,000 

7 

A.  &  O. 

do  do 

Oot.  1,  1907 

Gen.  mort.  L.  C.  &  L.,  gold(V.63,  p.l010),I»io.o' 

175 

1881 

1,000 

3,258,000 

4>c  g. 

M.  <&  N. 

do  do 

Nov.  1,  1931 

L.  &  N.  bus.,  8. &  N.  Ala.  &R. ,  2d M.  as  col.  g. IJ n.o* 

189 

1880 

1,000 

dL,  918, 000 

6  g- 

A.  &  O. 

do  do 

Apr.  1,  1910 
Moh.  1,  1920 

Pensacola  Div.,  1st  M.,  gold  (dr’n  at  105).F..o* 

45 

1880 

1,000 

e539,000 

6  g- 

M.  &  8. 

do  do 

N.  O.  &  Mob.  Div.  1st  M.,  N.O.  to  Mobile,  g.F.c* 

141 

1880 

1,000 

5,000,000 

6  g- 

J.  <fe  J. 

do  do 

,  Jan.  1,  1930 

2d  mortgage,  gold . *e 

Southeast’n  &  St.  Louis  Div.  1st  mort.,  gold — 0* 

141 

1880 

1,000 

1,000,000 

6  g- 

J.  &  J. 

do  do 

Jan.  1,  1930 

208 

1881 

1,000 

3,500,000 

6  g- 

M.  &  S. 

do  do 

Mch.  1,  1921 

2d  M.,gold,  East  St.  L.  to  Evansville  &  br _ 0* 

208 

1881 

1,000 

3,000,000 

3  g- 

M.  &  S. 

do  do 

:  Mch.  1,  1980 

1st  M.  (50-vear  5s), $15,000  p.  m.,  gold. Us... e* 

118 

1887 

1,000 

f 1,749, 000 

5  g. 

M.  &  N. 

do  do 

May  1,  1937 

1st  mort.,  collateral  trust  ($7,000,000)  gold..Fo* 

1888 

1,000 

g4. 705, 000 

5  g- 

M.  &  N. 

do  do 

Nov.  1,  1931 

Unified  mortgage  for  $75,000,000,  gold.Ce.c'&r 

Text. 

1890 

l.OOO&o 

1*32, 148,000 

4  g- 

J.  &  J. 

do  do 

July  1,  1940 

Col. tr.M., call  par  aft.  1908,  $30,000,000,  g.Lsc* 

1903 

1,000 

23,000,000 

4  g* 

A.  <fe  O. 

New  York. 

Apr.  1,  1923 

St.  Lonis  property,  1st  M.,  gold,  $650,000. SSt  c 

1891 

1,000 

617,000 

5  g. 

M.  &  8. 

St.  Louis,  St.  L.  Tr.  Co. 

Moh.  1,  1916 

a  In  hands  of  public;  total  issued  shown  in  left 

hand 

colum 

n;  balan 

ce  under  uni 

fled  mort 

b.  0, 

d  e,  f.  a.  see  foot  note 

on  next  page. 

The  unified,  mortgage  Is  limited  to  the  amount  now  outstanding 
Bonds  are  subject  to  call  at  110  in  whole  or  in  part  on  any  interest 
day.  V.  68,  p.  618.  Morts  on  real  estate,  $971,088.  V.  76,  p.266. 

Guaranties. — in  addition  to  guaranteed  bords  in  table  above  guar¬ 
antees  5  p.  o.  on  $650,000  New  York  Brooklyn  <fe  Manhattan  Beach 
preferred  stock  as  part  rental ;  also  4^  p.  o.  on  $50,000  P.  P.  &  So.  Br. 
stock,  and  4>o  p.  o.  on  $82,500  of  the  N.  Y.  &  Coney  Island  stook. 

Important  Connections.— Construction  Is  in  progress  on  the  city’s 
extension  of  Its  Rapid  Transit  tunnel  from  Manhattan  under  the  East 
River  and  thence  to  Flatbush  Ave  Station,  Brooklyn.  V.  75,  p.  30, 
185.  The  Pennsylvania  RR  Co.  is  also  proceeding  to  build  an  under¬ 
ground  'tunnel)  electric  railroad  for  pas-enger  service  from  Jersey 
City,  under  the  Hudson  River  to  a  central  passenger  station  at  33d 
Street  and  7th  to  10th  avenues,  and  thence  under  the  East  River  to  a 
connection  with  the  Long  island  RR.  and  thus  with  the  N.  Y.  N.  H.  & 
H.  RR.,  see  V.  74,  p.  830;  V.  75,  p.  1203. 

Latest  Earnings.— For  3  mos.  endiniSept.  30: 

3  mos.  Gross.  Met  Other  inc.  Charges.  Bat.,  snr. 

1904  ..  $2,497,181  $934,149  $1*4,780  $605,218  $493,711 
1903  ...  2,442,166  9Z8.277  97,187  5j9,243  486,221 


annual  Report.— Report  for  1903-04  was  in  V.  79,  p.  2639. 

Ye,ar  ending  June  30—  1904.  1903  1902.  1901. 

Gross  earnings . $6,835,847  $6,440,992  $5,883,607  $4,862,347 

Operating  expenses. .  5,591,970  4,787,968  4,111,551  3,516,705 


Net  earnings . $1,243,877 

Total  net . — $1,545,408 

Interest  on  bonds _  1,168,269 

Taxes  .  213.835 

Rentals .  401,056 

Miscellaneous  .  2,287 

Interest  on  notes,  eto.  35,167 


$1,653,024  $1,772,056 
$1,990,087  $2,104,744 


967,068 
239.515 
442.85 1 
3,381 
31,683 


860,613 

210,832 

484,295 

4,749 


$1,345,642 

$1,631,552 

837,280 

258,701 

322,800 

16,962 


Balance.  . def.$275,205  sur$305,538  sur$51 1,256  su '$195,809 


President.  William  F.  Potter.  Treasurer  is  Henry  Tatnall,  Broad  it. 
Station,  Philadelphia. — (V.  79,  p.  2147,  2639,  2796;  V.  80,  p.  163.) 

Louisiana  A  Arkansas  Ry.— (See  Slap.)— Hope,  Ark.,  to  Jena, 
La.,  187  miles.  Extension  proposed  to  Natchez,  Miss.,  47  m  ,  and  Paok- 
ton  southerly  to  Alexandria,  36  miles.  V.  75,  p.  135,  1306. 

Stock.— Stook  (authorized,  $7,000,000,  outstanding,  $2,625,000, 
shares  par  $100),  of  which  $2,250,000  is  deposited  with  the  Standard 
Trust  Co.  of  New  York.  Voting  trustees  10  years:  William  Buohanan, 
Edward  E.  Porter,  Benj.  F. Yoakum,  Harvey  E.  Fisk  and  Chas.  L.Paok. 

Bonds.— Former  bonded  debt  $600,000  at  6  p.  c.  has  been  paid  off 
New  issue  of  5  p.  o.  25-year  bonds  is  for  refunding,  betterments,  equip¬ 
ment  and  extensions;  total  authorized,  $7,000, oOO,  of  which  $1,000,- 
000  reserved  for  bridges  aoross  Blaok  and  Red  rivers,  and  the  balanoe 
limited  to  $20,000  per  mile  of  completed  raiiroad.  The  entire  amount 
outstanding,  but  no  part,  will  be  subjeot  to  redemption  at  110  and 
Interest  on  any  interest  date  after  Sept.  1, 1907.  Beginning  with  1907 
a  sinking  fund  of  $55,000  per  annum  to  buy  bonds  at  110  and  interest 
or  under,  or  if  bonds  cannot  be  purchased  to  be  invested  in  securities 
legal  for  savings  banks  in  New  York,  New  Jersey,  Massachusetts  or 
Connecticut. 

Earnings— 5  months.  11904 . Gross,  $341 ,141;  net,  $136,176 

July  1  to  Nov.  30.  )  1903 .  Gross,  264,849.  net,  57,355 

Surplus  over  charges,  $93,101  in  1904,  against  $18,622  in  1903. 

Report.— Report  for  year  ending  June  30, 1904,  was  given  at  length 
in  V.  79,  p.  2082, 2096;  see  p.  2054. 

Year—  Miles.  Gross.  Net.  Other  inc.  Charges.  Balanee. 

1903-4 . 148  $704,670  $216,875  $24,186  $125,604  $115,457 

1902-3 . 127  532,534  160,827  17,843  70,027  10»,643 

Pres..  Wm.  Buchanan,  Texarkana,  Ark.— (V.  79,  p.  2082,  2096.) 


United  Ry.  &  Trading  Co.  of  England  acquired  over  9  5  p  o.  of  the  stock 
and  bonds,  that  company  also  owning  the  Kenilsworch  Sugar  Estates, 
10,000  aores.  V.  76,  p.  706.  Stock, $300,000,  par  $100.  Dividends  in 
1900  01.  7p.  c.;  in  1901-02,  7^  p.  o.  Year  1901-02,  gross,  $98,289; 
net,  $50,961;  int.  and  tax.,  $18,029;  bal.,  but.,  $32,932.  -(V.76,  p.  705.) 

Louisiana  Western  RR.— (See  Map  of  Southern  Pacific.) — Owns 
'rom  Lafayette,  La.,  to  Sabine  River,  106  miles;  Midland  to  Eunice; 
24  miles  Midland  to  Abbeville,  35  miles;  Mallard  Junct.  to  Lake  Ar¬ 
thur,  34  m.;  total,  199  miles.  Operated  independently,  but  In  connec¬ 
tion  with  Southern  Paoiiio  Co.  system,  whioh  owns  practically  all  the 
$3,360,000  stook. 

in  year  ending  June  30,  1904,  gross,  $1,873,707;  net.  including  other 
income,  $834,767;  surp.  over  charges,  $571,935.— (V.  74,  p.  268.) 

Louisville  6c  At.  RR.— Versailles,  Ky.,  to  Beattyville  Jet ,  101  m. 
of  which  Miller’s  Creek  to  Beattyville,  28  miles,  opened  in  Deo.,  1902. 
Stock.  $1,000,000;  par  $100.  Year  ending  .1  une  30,  1903,  gross.  $179,- 
379:  net,  $32,650;  int.,  $62,143;  taxes,  $7,653;  balance,  def.,  $37,146. 
Pres.,  J.  P.  Amsden;  Seo.,  E.  M.  Wallace,  Versailles,  Ky.— (V.  71,  d.  236.) 

Louisville  Rridge  Co.— Owns  bridge  5,294  feet  long  over  Ohio 
River  at  Louisville,  Ky.,  and  about  2  miles  traok  additional  in  Louis¬ 
ville.  Used  by  several  railroads,  P.  C.  C.  <fe  8t.  L.  Ry.,  Louis.  &  Nash¬ 
ville,  eto.  Surplus  earnings  are  paid  back  to  roads  using  bridge. 

Stock  is  $1,500,000;  Penn.  Co.  owned  Jan.  1,  1904,  $900,000.  Div¬ 
idends,  1896, 68s  p.  c. ;  1897,  7  p.  o.;  in  1898,  6  p.  c.;  in  1899,  Feb.,  3 
p.  o;  in  Deo.,  1903,  10  p.  o.  In  Deo.,  1903,  the  su't  of  the  minority 
stockholders  was  settled,  $150,000  of  the  $248,376  recovered  being 
distributed  as  a  10  p.  o.  div.;  balance  held  pending  1  ticatton  with 
Louisville  &  Nashville.  See  V.  78.  p.  102;  V.  79,  p.  2747.  In  July, 
1900,  paid  8  p.  o.  dividend  for  the  first  half  of  1900  and  last  half  of 
>  899;  May,  1901,  3  p.  o.;  Oct.,  3  p.  o.:  Oct.,  1902,  5  p.  c  ;  Mar.  25.  1903, 
3  p.  o.  For  year  ending  Nov.  1,  1904,  gross,  $305,4-»l  ;  net,  $161,725, 
against  $160,314  in  the  preceding  Year.  In  calendar  year  1903  gross, 
$326,093;  net  over  taxes,  $1’ 3,016:  dividends  (10*a  p.  c.),  $157,500; 
bal.,  def.,  $4,484.-(V.  78,  p  102;  V.  79,  p.  2747.) 

Louisville  Henderson  6c  St.  Louie  Ry.— Road.— Louisville 
to  Henderson  Ky.,  142  miles,  of  whioh  West  Point  to  Louisville,  Ky., 
21  miles,  is  traokage ;  owns  also  Irvington  to  Fordsville,  Ky.,  44  miles. 

History.— A  reorganization  June  1, 1896  (per  plan  in  V.  62,  p.  138) 

Securities —Stock,  oommon,  $2,000,000;  preferred,  5  p.o.  non-oum., 
$2,000,000.  The  stock  is  to  be  held  by  John  J.  McCook,  Brayton 
Ives  and  Oscar  Fenley,  for  ten  years,  in  a  voting  trust,  unless  earlier 
terminated  by  unanimous  vote  ol  trustees.  See  terms  V.  62,  p.  138. 
Of  the  bonds  $300,000  are  reserved  to  build  to  Louisville. 

Earnings- 9  months,  >  1903-4  _ Gross,  $872,340;  net,  $200,314 

July  1  to  Mar.  31.  (1902-3  . Gross,  608,436;  net,  184,236 

Report  for  year  ending  June  30, 1904.  was  in  V.79,  p.  2144,  showing: 
Gross,  $895.9:0;  net.  $2i6,893;  improvements,  $119,252;  inter¬ 
est,  $110,000;  taxes,  $20,000;  balance,  surplus,  $7,646.  In  1902-3, 
gross,  $808,548;  net,  $231,693.— (V.  79,  p.  968,  2144.) 

Louisville  6c  Jeffersonville  Bridge  Co.— One-half  mile  long 
and  the  approaches  one  mile;  opened  Jan.  1,  1896.  Also  owns  about 
40  acres  of  land  in  Louisville  and  100  aores  in  Jeffersonville.  Stook, 
$1,425,000;  mortgage  is  for  $5,000,000  (trustee  U.  8.  Trust  Co.  of 
N.  Y.  and  Union  Trust  Co.  of  Indianapolis);  bonds  for  $1,500,000 
are  reserved  for  future  construction,  eto.;  the  bonds  are  guaranteed  by 
the  Chesapeake  &  Ohio  and  Cleveland  C.  C.  &  St.  L.  roads,  in  whoee  in¬ 
terest  the  entire  stock  is  owned.  See  V.  61,  p.  559.— (V.  62,  p.  84.) 

Louisville  Oc  Nasliville  RR.— (Nee  Map.)— Road. — Operates  main 
line  from  Cincinnati.  O.,  to  New  Orleans,  La.,  921  miles,  with  branches 
to  St.  Louis,  Mo. .Memphis,  Tenn.,  eto.,  2,717  miles,  making  total  sys¬ 
tem  proper  June  30, 1904,  3,638  miles.  The  system  includes : 


Louisiana  6c  Northwest  RR.— Owns  Magnolia,  Ark.,  to  a  point 
7ig  miles  south  of  Bienville.  79-60  miles;  trackage,  Magnolia,  to  McNiel, 
6-40  miles.  Extension  to  Natchitoches,  La.,  36  miles,  was  completed 
in  1904;  further  extension  proposed  to  Crowley,  110  miles. 

Stook,  $3,000,000  authorized;  issued  in  Oct.,  1903,  $700,000,  par, 
$100.  Loans  and  bills  payable  June  30,  1903,  $241,144;  car  trusts, 
$73,387.  Trustee  of  first  mortgage  bonds,  People’s  Trust  Co.,  Brook¬ 
lyn,  N.  Y.  There  are  also  50-year  gold  consols  at  $7,500  per  mile, 
all  owned  by  company.  Year  ending  June  30,1903  (86  miles),  gross, 
$164,200;  net,  $74,501;  Int.,  taxes,  etc.,  $19,199;  bal..  surplus,  $55,. 
302.  Gen.  Man.,  J.  D.  Beardsley,  Glbsland,  La.— (V.  73,  p.  957.) 

Louisiana  Railway  6c  Navigation  Co.— Owns  Shreveport  to 
Baton  Rouge,  222  miles;  also  branoh  from  Colfax  to  Wlnnfield,  28 
miles.  Branoh  is  under  construction  from  Campti  to  Chestnut,  La.,  14 
miles.  Also  authorized  to  build  to  New  Orleans  (surveys  having  been 
made  and  N.  O.  terminals  and  street  franchises  procured),  etc. 

Successor  on  June  22, 1903,  of  the  Shreveport  &  Red  River  Valley 
Ry.  V.  77,  p.  36.  Stock  author.,  $12,000,000;  ouMMguig  Oot.,  1904, 
$4,885,000;  par.  $100.  Bonds  (see  table  above)  are l^piad  to  $17,500, 
000  total  issue  and  $23,000  per  mile;  $300,000  has  J mf  been  Issued  for 
abridge  over  the  Red  River  at  Alexandria;  $4,000J(®  is  reserved  for 
New  Orleans  terminals.  See  official  statement,  r/W,  p.  36;  V.  77,  p. 
769.  Pres.,  Wm.  Edenborn,  8  Bridge  St.,  N.  Y.;  HOT.  and  Aud.,  H.  B. 
Helm;  Treas.,  Clarence  Ellerbe,  Shreveport,  La. -  (V.  77,  p.  36,  769.) 

Louisiana  Southern  Ry.— Operates  from  New  Orleans  to  Belalr 
and  Shell  Beaoh,  45  miles.  See  V.  64,  p.  83.  In  Jan.,  1901,  the 


Lines  owned  absolutely  or  Reported  separately.  Miles. 

through  capital  stock .  Miles,  tl Nashville  Chatt.  &  St.  Louis.. 947 

Louisville  to  Nash ville .  185  II Georgia  Railroad  system . 611 

Sundry  other  lines . 3,131  HAt.K.  &  Nor  (stock  owned). 228 

Lines  leased,  <tc.  jfuhio.  Ind.  &  Louisville . 592 

IlSouth  &  North  Ala.  RR .  193  Operated  for  other  oo’s . .  41 

Otherlines .  129  Owned  but  leased  to  other  co’s.  21 

Do.  Paducah  &  Mem.  Div . 248 

Birm.  South  (half  st’k  owned).  26 

-  Tf  See  this  company.  - 

Total  system  proper . 3,638  Total  of  all  June  30,  '04.. 6,356 

In  Feb.,  1902,  sold  Ceoilia  Br.,  46  in.,  for  $1,000,000.  V.  74,  p.  326 
In  Apr.,  1902,  aoqulred  control  of  the  Atlanta  Knoxville  &  Northern 
Ry.,  Knoxville,  Tenn.,  to  Marietta,  Ga.,  205  miles,  with  25-mile  branoh 
and  trackage  to  Atlanta,  Ga.,  20  miles,  which  was  merged  June,  1904; 
a  connecting  line  from  Jelllco,  Tenn.,  to  Knoxville,  66  miles,  giving 
direct  line.  Cincinnati  to  Atlanta,  was  about  completed  in  Oct.,  1904. 
V.  74.  p.  775;  V.  75,  p.  1038;  V.  78,  p.  702,  1549;  V.  79,  p.  1474. 

In  March,  1904,  the  Newport  &  Cincinnati  Bridge  was  purchased,  Its 
$1,400,000  bonds  being  assumed.  V.  79,  p.  1474. 

Organization.— Line  opened  between  Louisville  and  Nashville  Nov., 
1859.  For  securities  owned  and  in  sinking  fund  see  V.  79,  p.  1478,1479. 

Control  by  Atlantic  Ooast  Line.— Late  in  1902  the  Atlantio  Coast 
Line  RR.  acquired  a  majority  of  the  stock  (viz.,  $30,600,000  of  the 
$60,000,000outstanding). but!  the  roads  are  operated  independently. 
V.  74,  p.  830, 1038;  V.  75,  p.  733, 1 399. 
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Louis.  A  Nash.  (Von.) — Mob. & Mon.  Jnt.  M.,g.Ce.o 
Pens.AAt.  1st  M..gold,s.f.,dr’n  at  110 assumed. o* 
Kentucky  Central— Maysvllle  A  Lex.  RR.  mort... 

New  mortgage  ($7,000,000)  gold. HI p . o* 

Nashv.  Flor.A  Shell.,  1st  M.,  g.,assu.  In  1900.Ce.o 
So.  &  No.  Alabama,  2d  M.,  gold,  s.  f.,  $2,000,000. 
Consol,  mort.  (for  $10,000,000),  g.,  guar.Ce.o* 
Impt.  mort..  $2,000,000,  g.Ma(V.  79,  n.  2697) 
Newp.&  Cln.Br.  1st  M.,g.,8.f.assu.,gu.  by_  Pa.RR.  F 

Atlanta  Knoxv.  &  Nor.,  1st  M.,  g..Ce.'. . 

Consol,  mort.,  gold,  $10,000  per  mile.  Us . 

L.  &  N.-So.  joint  M.,  $7,750,000,  red.  aft.  ’07.c*&r 
Louisville  Neu>  Albany  dt  Chicago.-  See  Chicago 

Lykens  Valley— Stock.  Rental  pays  5  per  cent . 

Macon  <£  Birming  —  1st  M.,  $500,000,  gold.OR...o 
Maine  Central — Stock  and  scrip  ($12,000,000)... 


1st  oonsol.  mort., )  ($269,500  5s) . cAr 

$9,000,000 .  5  ($3,265,500  4s) . o&r 


Collateral  trust  bonds  for  Mt.  Desert  Branch  A  Bo 
Improvem’t  bonds,  “A”  &  “B,”  g.,  not  M.,  s.  f.N  B 
Me.  Cent.  Eu.  &  No.  Am.  refunding  mort.,  gold... 
1st  M.  Penobscot  Shore  Line  RR.  Co.,  assumed. . 

K.  &  L.  2d  mortgage  (for  $400,000)  assum.BB 
European  A  N.  Am.  stock,  5  p.  o.  rental  999  years 
Portland  &  Ogdens,  stock  (2  p.  o.  rental,  999  years) 
Con.  M.,  ($800,000  are 3^8)  gu.  p.  &  l.end.BB.o 
Portland  Un.  Station M., ser.  “A”  &  "B”  text  s.  f. 
Dexter  A  Piscataquis  stock  5p.o.  rental  999  years. 
1st  M.,  Dexter  to  Dover,  etc.,  guar,  by  end.BB 

Hereford  Ry.  stock  (rental  999  years) . 

1st  mortgage,  guar.  p.  &  1.  (endorsed) . 

b  Also  $20,253,000  in  treas’y  or  pledged  for  othe 
C$36.000.  d  $42,000,  e  $36,000,  f  $15,000, 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Pai 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Norths— Princi¬ 
pal, When  Due. 
Stories— Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable  and  by 
Whom. 

179 

1895 

$1,000 

$4,000,000 

4^  g. 

M.  A  S 

N.  Y.,  71  Broadway. 

Sept.  1,  1945 

160 

1881 

1,000 

11,523,000 

6  g. 

F.  A  A. 

do  do 

Aug.  1,  1921 

49 

1876 

1,000 

400,000 

7 

J.  A  J. 

do  do 

Jan.  1,  1906 

220 

1887 

1,000 

j  6,700,000 

4  g. 

J.  A  J. 

do  do 

July  1,  1987 

105 

1887 

1,000 

kl, 996,000 

5  g. 

F.  A  A. 

do  do 

Aug.  1,  1937 

189 

1880 

1,000 

Own.  L.  A  N. 

6  g. 

A.  A  O. 

do  do 

Apr.  1,  1910 

189 

1886 

1,000 

1  3,256,000 

5  g. 

F.  A  A. 

do  do 

Aug.  1,  1936 

189 

1904 

1,000 

Own.  L.  A  N. 

5  g. 

F.  A  A. 

Aug.  1,  1936 

.... 

1895 

1,000 

1,400,000 

4Lj  g. 

J.  A  J. 

do  do 

July  1,  1945 

228 

1896 

1,000 

1,000,000 

5  g. 

J.  A  D. 

do  do 

Deo.  1,  1946 

228 

1902 

1,000 

500,000 

4  g- 

M.  A  S. 

do  do 

Mar.  1,  2002 

INDI 

1902 

A.NAPO 

1,000 Ac 
Lis  A  L 

m  5,870,500 

OUI8VILLE. 

4  g. 

J.  A  J. 

N.Y.,  J.P.  Morgan  A  Co. 

July  1,  1952 

20 

.... 

20 

600,000 

5  In  1904 

Q.-J. 

N.  Y.,  Office,  13  Wm.  St. 

Jan., ’05,  1*4% 

97 

1896 

1,000 

500,000 

5  g- 

J.  A  J. 

Boston,  Old  Colony  Tr. 

July  1.  1946 

.... 

100 

4,977,000 

7  in  1904 

Q.-J. 

Portand,  Me.,  Office. 

Jan.  2, ’05, 1% 

|  304 

S 1872 

100  Ac. 

4,193,500 

5  A  7 

A.  A  O. 

)  Boston,  2d  National  ( 

Apr.  1,  1912 

( 1872 

100  Ac. 

4,790,500 

4  A  41a 

A.  A  O. 

(  Bank  A  Portland  { 

Apr.  1,  1912 

41 

1883 

1,000 

669,000 

5 

J.  A  D. 

Bost.,  Am.L.ATr.;  Port. 

June  1,  1923 

.... 

’86- ’87 

1,000 

450,000 

4tfl  g. 

J.  A  J. 

Bos., 2d  Nat’l  Bk.;  Port. 

July,  1916-17 

56 

1893 

1,000 

1,000,000 

4  g. 

J.  A  J. 

Boston  and  Portland, 

Jan.  1,  1933 

48 

1890 

1,000 

1,300,000 

4 

F.  A  A. 

Boston,  Seo.  Nat.  Bk. 

Aug.  1,  1920 

48 

1891 

1,000 

400,000 

5 

F.  A  A. 

do  do 

Feb.  1,  1921 

120 

100 

2,494,100 

5 

A.  A  O. 

Bangor,  Treas.  Office. 
Portland,  Me.  Cent.  Of. 
Bos., 2d  Nat’l  Bk.  A  Port 

Oct.  15, ’04, 2*a 

109 

100 

4,392,538 

2 

Q.-F.28 

Nov.  30,  ’04, 

109 

1888 

1,000 

2,119,000 

3  Lb  A  5 

M.  A  N. 

Nov.  1.  1908 

1887-9 

1,000 

300,000 

4 

J.  A  J. 

Portl’d,  Me.,  A  Boston. 

J’ne  27,  Jan.  29 

17 

100 

122,000 

5 

J.  A  J. 

Dover,  Me.,  Office. 

Jan., ’05,  2>«% 

17 

1889 

1,000 

175,000 

4 

J.  A  J. 

Bos.,  2d  Nat’l  Bk.,  Port. 

July  1,  1929 

53 

100 

800,000 

4 

M.  A  N. 

Portland,  Me.  Cent.  Of. 

Nov., 1904,  2% 

53 

1890 

1,000 

800,000 

4 

M.  A  N. 

Boston,  2d  Nat’l  Bank. 

Nov.  1,  1930 

r  issu 

es,  eto. 

See  text 

Additional 

amounts 

were  o 

wnedby  the  Co.  on  July 

1,  1904,  viz.: 

e  $4  24,000 

.  I  $93 

1,000,  j  $4 

2,000, 

k  $100, 

000.  1  $4,744,000,  m 

$43,000. 

Stock.— Increase  from  $55,000,000  to  $60,000,000  was  made  in 

1902  for  Atlanta  Knoxville  &  Nor.  Ry.  and  extension.  See  above. 
DIV.—  )  ’83-’87  ’88  ’89  ’90  ’91  ’92  ’93  ’94-’98  ’99  ’00  ’01  to  ’04  1905 
P.  o.  j  None.  6»tk.  5stk.6  5  4  4  None.  3*9  4  5  yearly.  Feb.,  3 

Bonds.— The  Bvansv.  Header .  <£  Nashv.  bonds  are  drawn  at  110  by  lot 
annually  In  Ootober,  for  payment  Deo.  1  In  amounts  increasing  each 
five  years  until  $150,000  per  year  Is  finally  reached  ;  In  1904,  $55,000. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
$5,000  till  1900,  Inclusive,  then  $10,000,  and  so  Increasing. 

The  general  mortgage  bonds  of  1880  are  called  at  110  in  increasing 
amounts  each  year;  $345,000  were  paid  June  1, 1904.  V.  78,  p.  1223. 

In  June,  1890,  the  “  unified  ”  mortgage  (trustee,  Central  Trust  Com¬ 
pany)  for  $75,000,000  was  authorized,  $41,917,660  bonds  being  re¬ 
served  to  retire  all  prior  liens  (none  of  tne  prior  liens  oan  be  extended), 
the  balance  for  improvements,  extensions  (at  the  rate  of  $32,000  per 
mile .  including  equipment) ,  and  for  other  purposes.  The  mortgage  cov¬ 
ers  (besides  about  2,200  miles  of  road  and  equipment)  $10,093,300  stock 
of  companies  controlled,  and  $3,150,000  bonds  free  from  any  lien.  See 
abstract  of  mortgage  in  Y.  51,  p.  613;  also  V.  72,  p.  1034, 1188;  V.  77, 
p.  968.  In  July,  1904,  oompany  reported  $52,501,000  outstanding,  of 
which  $1,539,000  in  treasury,  $18,200,000  deposited  to  secure  the 
coll,  trust  4s  of  1903  and  $614,000  in  sinking  funds  or  deposited  for 
other  issues.  See  V.  78,  p.  1907. 

Mobile  <e  Montgomery— Louisville  <&  Nashville  joint  mortgage  Is  for 
$5,000,000,  a  first  lien  on  178  ^  miles  Mobile  to  Montgomery;  $1,000,- 
000  reserved  for  improvements.  V.  61,  p.  196,  750. 

Kentucky  Ventral  mortgage  abstract  V.  45,  p.  372. 

The  collateral  trust  4s  of  1903  ($30,000,000  authorized  Issue)  are 
secured  by  deposit  of  $24,000,000  L.  &  N.  unified  4s,  $4,779,000 
L.  &  N.  Paducah  <fe  Memphis  division  bonds,  the  latter  covering  the 
road  from  Paducah,  Ky.,  to  Memphis,  Tenn.,  254  miles;  $2,500,000  L. 
A  N.  Terminal  Co.  4s  (V.  75,  p.  1354),  $4,221,000  South  A  North 
Alabama  5s  and  $500,000  Pensacola  &  Atlantic  6s;  total  $36,640,000 
bonds.  A  proportionate  amount  of  the  collateral  may  be  withdrawn 
at  any  time  on  delivery  to  the  trustee  of  not  less  than  $1,000,- 
000  of  the  bonds.  V.  78,  p.  1446;  V.76,  p.  542;  V.  78,  p.  287,  1446. 

Of  the  $15,500,000  Louisville  &  Nashville-Southern  Ry.  joint  bonds 
of  1902,  $1,563,000  are  reserved  to  acquire  the  remaining  “Monon” 
stock  ana  $2,110,000  for  improvements  and  enlargements  of  the 
“Monon”  at  not  over  $500,000  yearly. 

Finances.— Since  July  1,  1894,  the  “construction  account” 
nas  been  closed.  Amount  of  permanent  Improvements  charged  in 
operating  expenses  in  1903-4  was  $1,746,184;  1902-3,  $2,000,603  In 
Feb.,  1904,  dividends  on  Nashville  Chat.  &  St.  Louis  stook  ($7,177,600 
owned)  were  resumed,  and  in  Feb.,  1905,  increased  to  5  per  cent. 

In  1905  dividend  rate  was  increased  from  5  to  6  p.  c.  V.  79,  p.  2697. 

In  1902  the  Louisville  &  Nashville  and  the  Southern  Railway  ac¬ 
quired  $9,796,900  of  the  $10,500,000  Chicago  Indianapolis  &  Louis¬ 
ville  common  and  $3,873,400  of  the  $b,0u0,000  preferred  stock  in  ex¬ 
change  for  their  joint  50-year  4  per  cent  bonds  on  the  basis  of  78  for 
the  common  and  90  for  the  preferred  stock  or  optionally  60  per  cent 
of  the  purchase  prioe  in  cash.  Y.  74.  p.  1138;  V.  76,  p.  593, 

Earnings.— For  half-year  ending  Deo.  31,  partly  estimated. 

6  mos.  Gross.  Net.  Oth.  inc.  Charges.  Balance. 

1904 . $19,470,531  $6,549,048  $846,838  $3,320,977  $4,074,909 

1903  .  18,853,230  6,034,909  700,507  3,316,794  3,418,622 

Dividends  of  3  per  cent  call  for  $1,800,000  in  1904,  against  $1,500,- 

000  (2io  per  cent)  in  1903,  leaving  balance,  surplus,  of  $2,274,909, 
against  $1,918,622  in  1903. 

Report.— Report  for  1903-04  in  V.  79,  p.  1457, 1471;  see  also  p.  1437. 

Year  end.  June  30.  1904.  1903  1902.  1901. 

Average  mileage _  3,618  3.439  3,327  3,169 

Freight  earnings.. ..$27, 348, 817  $26,578,621  $22,772,176  $20,419,162 

Passengers .  7,643,685  7,044,087  6,217,803  5,742,581 

Mail,  express,  eto...  1,951,291  1,826,671  1,722,278  1,860,464 

Gross  earnings. ...$36,943,793  $35,449,378  $30,712,257  $28,022,207 

Oper.  expenses .  25,141,548  23,970,813  20,902,438  18,233,033 

Net  earnings .  11,802,245  11,478,565  9,809,819  9,789,176 

Net,  lnol.  lnvs’ts.,  Ao  13,437,399  12,601,058  10,810,841  10,493,861 

Deduct- Taxes  ....  $921,700  $844,474  $832,074  $813,538 

Interest  and  rent...  5,613,228  5,184,076  4,987,018  5,151,736 

Adv’s  to  8.  AN.  A. ,  eto  67,700  217,060  125,342  118,574 

Sinking  f’d  paym’ts.  146,600  144,400  141,100  128,900 

Dividends . (5)3,000,000(5)3,000,000  (5)2,875.000(5)2,695,000 

Surp.  over  divid’ds.  $3,688,171  $3,211,048  $1,850,307  $1,586,113 

Officers.— Chairman,  Henry  Walters,  N.  Y.;  President,  M.  H.  Smith, 
Louisville;  2d  Vice-Pres.,  A.  W.  Morrlss,  71  Broadway,  N.  Y.  Direc¬ 
tors,  Deo.,  1902,  V.  75,  p.  1354.-(V.  80,  p.  163,  222.) 

Lykens  Valley  RR,  4c  Coal  Co.— Owns  from  Millersburg,Pa.,to 
Williams  town,  Pa.,  20  miles.  Lease  to  Northern  Central  Is  termin¬ 
able  on  60  days’  notice.  Rental  $35,000  per  annum.— (V.  64,  p.  330.) 

Macon  4c  Birmingham  By.— Owns  Sofkee  Junction  to  La 
Grange,  Ga.,  97  miles;  traokage  Sofkee  to  Macon,  Ga.,  8  m.  Since 
Feb  1, 1904,  operated  under  direction  of  Ga.  South.  A  Florida  officials 
although  independently.  V.  78,  p.  584. 

In  year  1902-03  gross,  $148,853;  def.  under  oper.  exp.,  $20,949;  int. 
on  bonds,  $25,000,  not  paid.— (V.  62,  p.  1040;  V.  78,  p.  584.) 

Macon  Dublin  4c  Savannah  RR,- Owns  road  from  Maeon  via 


Dublin  to  Viaalta,  Ga.,  194  miles.  In  Oct.,  1904,  Atlantic  Coast  Line 
interests  acquired  all  the  stook  and  bonds.  V.  79.  p.  2085.  In  year 
end.  June  30, 1904,  gross,  $222,878;  net,  $47,518.— V.79,  p.  1462,2085.) 


Maine  Central  RR.— Line  of  road,  Portland  to  Yanceboro,  Me.,  via 
Augusta.  251  miles;  branohes.  Cumberland  Junotion  to  Skowhegan, 
via  Lewiston,  91  miles ;  Bath  to  Lewiston  and  Farmington,  76  miles; 
branohes— Belfast,  Dexter,  Buoksport  and  Mt.  Desert,  Inducting  ferry, 
(7*7  miles),  132  miles;  Portland  A  Ogdensburg  Ry.,  Portland,  Me.,  to 
Lunenberg,  110  miles ;  small  branohes,  7  miles;  Upper  Coos  and  Here¬ 
ford  railways,  Quebec  Jet.,  N.  H.,  to  Lime  Ridge,  Quebeo,  108  miles; 
Bath  to  Rookland  (including  steam  ferry,  6-10  miles,)  49  miles ;  total 
June  30, 1904,  824  miles,  of  whloh  395  owned,  388  operated  under 
999-year  leases,  and  practioally  owned;  33  miles  operated  under  50- 
year  leases  and  8  miles  ferry  lines. 

In  Jan.,  1904,  the  entire  stock  of  the  Washington  County  Ry..  137 
miles,  was  purchased,  its  3>g  p.  o.  bonds  (see  table  above)  being1  guar¬ 
anteed,  prin.  and  lnt.,  by  end;  but  road  is  operated  separately.  V.  77, 
p.  2390;  V.  78,  p.  103,  820,  989;  V.  79,  p.  2640. 

Stock.— Stook  for  $2,516,000  owned  by  Boston  A  Maine.  V.  72,  p.  988. 

Dividends.— 1884  to  July,  1903,  6  p.  o.  yearly;  since  to  Jan.,  1905, 
inch,  1%  p.  o.  (Q  J). 

Bonds.— There  are  also  $81,000  Maine  Shore  Line  6s,  due  1923; 
also  $105,500  Belfast  A  Moosehead  Lake  mortgage  bonds,  due  1920, 
not  guaranteed.  Interest  and  sinking  fund  paid  out  of  rental;  And. 
&  Ken.  stock-bonds,  $11,000,  exchangeable  for  M.  C.  stook.  Joint¬ 
ly  with  B.  A  M.  guarantees  $300,000  Port.  Union  Station  bonds. 
Also  guarantees  Washington  County  Ry.  bonds.  See  above. 


Annual  Report.— Report 
Years  ena.  June  30,  1904. 
Gross  earnings. $6, 773, 560 
Net  earnings....  1,432,017 
Other  inoome..  218,061 
Net  inoome. $1,650, 078 

Interest .  $643,110 

Rents .  545,876 

Dividends .  (7)348,348 

Sinking  fund...  29,440 

Charged  off .  . 

BaL ,  surp ...  $83 ,305 

-(V.  78,  p.  103,  820;  V.  79, 


for  1903-4  was  in  V.  79,  p.  2640. 
1903.  1902. 

$6,541,160  $6,194,305 

1,432,305  1,425,166 

193,324  153,857 

$1,625,629  $1,579,023 

$643,110  $643,110 

545,876  545,876 

(6)298,575  (6)298,566 

29,440  29,440 


$108,628 
p.  1328,2640.) 


$62,031 


1901. 

$5,868,547 

1,708,863 

92,390 

$1,801,253 

$604,222 

592,922 

(6)298,554 

29,440 

200,000 

$76,115 


Manchester  &  Lawrence  RR.— Owns  from  Manchester,  N.  H.,to 
Methuen  (State  Line),  22H  miles.  Leased  for  50  years  from  September 
1, 1887,  to  Boston  A  M  line  at  rental  paying  10  p.  o.  dlv.  In  1895  a 
div.  of  50  p.  c.  paid  from  prooeeds  C.  A  M.  suit.— (V.  73,  p.  1264.) 


Manhattan  Ry.  (Elevated).— Road— Owns  all  the  elevated  rail¬ 
roads  in  boroughs  of  Manhattan  and  the  Bronx,  N.  Y.  City,  main  line 
and  branches,  37*2  miles,  doubled-traoked,  with  14  miles  additional 
third  track,  sidings,  eto.  V.  70,  p.  176.  633.  Late  in  1902  began  using 
eleotrlc  third-rail  on  entire  system.  V.  75,  p.  733.  The  elevated  por¬ 
tion  of  the  Subway  from  149th  at.  and  3d  Ave.  to  West  Farms  has 
been  operated  as  an  extension  of  the  system  sinoe  Nov.  26, 1904, 
pending  completion  of  tunnel  under  Harlem  River.  V.79,  p.  2588. 

lease. — The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  April  1,  1903,  guaranteeing  7  p.  c.  per  annum  on  the  stook. 
The  remaining  $4,800,000  stock  is  not  to  be  issued  prior  to  Jan.,  1906. 
V.  75,  p  1202.  1254,  1302;  V.  76,  p.  212;  V.  79,  p.  2456;  also  Inter¬ 
borough  Rapid  Transit  Co.,  V.  76,p.  101.  Guaranty,  V.  76,  p.  480. 

Bonds.— Consolidated  mortgage  (trustee,  Central  Trust  Co.)  is  limited 
on  present  mileage  to  $40,000,000,  and  will  provide  for  prior  bonds 
when  due.  Amounts  beyond  $40,000,000  may  be  Issued  for  extensions 
at  the  rate  of  $300,000  per  mile  of  single  and  $600,000  per  mile  of 
double  track.  (See  abstract  of  mortgage  In  V.  51,  p.  248,  and  applica¬ 
tion  to  New  York  Stook  Exohange  In  V.  52,  p.  353.) 

To  May,  1898,  claims  aggregating  $8,847,854  had  been  paid  as  dam¬ 
ages  to  abutting  property  and  other  oases  were  before  the  oourts.  See 
Chronicle,  V.  66,  p.  954,  and  V.  67,  p.  789.  Personal  property  tax 
assessment,  see  Y.  66,  p.  954;  V.  67,  p.  222;  V.  68,  p.  1282,  and  V.  71, 
p.  1120,  Taxes  In  litigation  Oct.,  1903  (other  than  franchise  tax),  per 
baianoe  sheet.  $303,000.  V.  76,  p.  212. 


Dividends  —  )  ’89  ’90-96  ’97  ’98  ’99  1900  ’01  ’02  1903  Since. 
Since ’88.  P.Ct.  S  5%  6  yrly.  4^  4  4  4  4  4  7Li  7%  y’rly. 

In  Jan.,  1905,  l1*  p.  o.  and  %  p.  c.  extra  for  the  9  mos.  ending  Deo. 
31,1904;  1%  p.  c.  quarterly  to  be  paid  thereafter.  V.  79,  p.  2456. 
Earnings.— For  3  mos.  ending  Sept.  30: 


3  mos.—  Gross.  Net.  Oth.  inc.  Charges.  Bal,  tor  div. 

1904. . $3,232,949  $1,863,854  $79,000  $703,544  $1,239,310 

1903 .  2,938,752  1,631,131  80,288  668,475  1,042,944 


Dividends  of  1^  p.  c.  call  for  $966,000  quarterly. 


annual  Report— Report  for  year  1903-04  was  given  in  V.  79,  p. 
731,  and  report  for  year  ending  Sept.  30,  1903,  in  V.  77,  p.  1872. 

Year  ending  June  30—  1904.  1903.  1902. 

Gross  earnings . $14,187,683  $12,208,337  $10,665,911 

Net  over  operating  exp .  8,341,631  6,747,540  5,147,326 

Other  income .  341,505  346,859  625,800 

Interest,  rentals  and  taxes _  2,880,909  2,820,859  2,699,671 

Dividends . (7)3,876.503(6^)3.546.000  (4)1,920,000 

Bal.  after  dividends  ...sur.$l, 925,724  sur.$727,544sur.$l, 153,455 


RAILWAY  STOCKS  AND  BONDS. 


Yol.  lxxx. 


RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

mmu.1  Prino- 
pal.'When  Due 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Maine  Cen.l  Con. ;  Up ’ r  Coos  RR. stk.  ,69t  rent.999  yrs 

55 

$100 

$350,000 

6 

M.  &  N. 

Portland,  Me.,  Offioe. 

Nov.,  1904,  3% 

1st  mort.,  guar.  p.  &  i.  (endorsed) . 

22 

1890 

1,000 

350,000 

4 

M.  &  N. 

Bost.,  2d.Nat.  Bk.;  Port. 

May  1,  1930 

Extension  M.,  $21,000  p.  m.,  guar.  p.  &  i.(end.) . 

33 

1890 

1,000 

693,000 

41* 

M.  &  N. 

Portland,  Me.,  Offioe. 

May  1,  1930 

Dexter  A  Newport,  stook,  5  p.c.  from  Nov.  25,  ’98 

14 

100 

122,000 

5 

J.  &  J. 

Treas’rs  Offioe, Portland 

Jan., ’05,  2i«% 

1st  M.  (old  6s  refund,  in  1897)  gu.  p.  &  i.  end.” 

14 

1897 

175,000 

4 

M.  A  8. 

Seo.  N  Bk.,  llos.  A  Portl. 

Sept  1,  1917 

Eastern  Maine,  stock,  4*2  p.  ct.,  rental  999  years 

19 

100 

200.000 

4^ 

M.  &  N. 

Rockland,  Me.,  Offioe. 

Nov./O-f,  2H% 

Wash.  Co.,  1st  M.,  $20,000  p.  m.,  g.,gu.,end.,red 

137 

1904 

1,000 

2,500,000 

3  ^g. 

J.  A  J. 

Treas.off.,  Portland.Me. 

Jan.  1,  1954 

Hanches.  A  Law. — Stock, 10  p.c.ren’l  tilll937,B.AM. 

22 

100 

1,000,000 

10 

M.  &  N. 

Manchester  and  Boston. 

Nov.  1, ’04,  5% 

Real  estate  bonds  (not  mort.)  int.  gu.  by  B.A  M-c 

1892 

1,000 

274,000 

4 

J.  &  J. 

Boston,  B.  A  M.  RR. 

Jan.  1,  1922 

Manhattan  (Elevated)  Ry  ,N.  T. — Stock,  $60,000,000 

37 

100 

55,200,000 

7 

Q.-J. 

N.  Y.,  195  Broadway. 

See  text. 

Metropol.  El.  1st  M.,  $600,000  p.  m.,  ass’d.g.Ce.o* 

18 

1878 

A  A  $ 

10,818,000 

6  g. 

J.  &  J. 

N.  Y.,  Mercantile  Tr.  Co. 

July  1,  1908 

N.  Y.  El.  deb.,  secured  by  consol,  mort.  of  1890.. 

32 

1886 

1,000 

1,000,000 

5 

M.  A  8. 

N.  Y.,  Mercantile  Tr.Co. 

Mch.  1,  1916 

Manhattan  Elevated  consol,  mort.,  goid.Ce.o*<fcr. 

32 

1890 

l.OOOAc 

28,065,000 

4  g. 

A.  &  O. 

do  do 

Apr.  1,  1990 

Manis.  Marq.  <fi  North'n-  1st  M.,  $1,500,000,  gold. 

53 

1902 

1,000 

1,100,000 

5  g. 

M.  &  N. 

Union  Tr.  Co.,  Detroit. 

May  1,  1952 

Man.  <£  Pikes’  Peak  Ry.-  1  at M., $500, 000,  g.Mp  c 

9 

1891 

1,000 

500,000 

5 

A.  &  O. 

See  text. 

Oot.  1,  1909 

Mar.it  Phoenix  <£  S  Riv.  Val.RR.—M.&  P.lst  W.,g..c. 

34 

1886 

1,000 

540,000 

6  g. 

M.  A  N 

N.  Y.,  Farj. .  L.  &Tr.  Co. 

Nov.  1.  1916 

M.&  P.&S.  R.V.M.,  g.,  $750,000  (V.67,p,1357F  Fc 

43 

1895 

1,000 

78,000 

5  g 

M.  &  N. 

do  do 

Dec.  23.  1925 

Marietta  Col.  <£  Clevil’d-  1st  M  ,  $250,000,  gold.K 

49 

1900 

1,000 

250,000 

5  g- 

M.  &  N. 

N.  Y.,  Knick.  Trust  Co 

Nov.  1,  1940 

Md.D.d  Va.  -  Qu.An.pr.i.  M.,red.l03  to’OR,  then  par 

1901 

330,000 

5 

M.  &  8 

Baltimore. 

Mch.  1,  1951 

New  mortgage,  $2,000,000  auth.,  g.,  guar.,  p.  &i. 

1905 

See  text. 

5  g 

F.  &  A. 

Feb.  1,  1955 

Maryland  <£  Penn.— York  &  Peach  Bot.  M.  (text) .. 

40 

1882 

50,  Ac 

249,950 

5 

Text. 

1st  Nat.  Bk.,  York  P  i. 

Apr.  1,  1932 

lsf  mort.,  $1,200,000, gold, call  at  lOS.MeBa.c' 

84 

1901 

1,000 

850,000 

4  g. 

M.  &  S. 

N.Y., Brown  Bros.ABalt 

Mch.  1.  1951 

Inc.  M.,  $900,000,  4%  cum.,  call  at  par  MBa... 

84 

1901 

1,000 

900,000 

4  in  1903 

A.  A  O 

do  do 

Apr.  1,  1951 

Massawippi — Stock  guar,  same  div.  as  Conn.  APass. 

37 

100 

800,000 

6 

F.  A  A. 

Boston,  S.  D.  A  Tr.  Co. 

Feb  1,  ’05  3% 

Meadville  Oonneaut  Lake  <£  Linesville — 1st  M . 

23 

1891 

1,000 

200,000 

5 

J.  &  J. 

Mer.  Nt.  Bk.,  Meadv.Pa. 

July  1,  1921 

Mexican  Central— IstM.  (unassented)  inclu.  scrip 

1881 

1,000 

276,000 

(7)  4 

J.  &  J. 

Boston.SafeDep.ATr.Co 

July  1,  1911 

Priority  bonds,  gold,  red.  at  110 . 

1889 

1,'  00 

See  text. 

5  g. 

J.  A  J. 

July  1,  1939 

Consol,  mortgage,  $32,000  per  m.,  gold.BB.c*&r 

2,689 

1889 

1,000 

66,897,000 

4  g. 

J.  A  J. 

do  do 

July  1,  1911 

1st  cons.  ino.  &  scrip, n. -cum.  ($9, 600p.m. )  ,g.  A  Be* 

2,689 

1889 

1,000 

20,567,000 

3  g. 

July  10 

None  paid. 

Jan.  10,  1939 

2d  con.inc.$6,400p.m.red.at50%to  Aug.’29ABc* 

2,689 

1889 

1,000 

11,282.000 

3 

do 

Jan.  10,  1939 

Registered  income  bonds  and  scrip,  unassented.r 

1881 

1,000 

359.200 

3 

July  1 

do 

July  1,  1911 

Ooil.tr.  bonds,  g.,  seo.  by  cons.  4s,  oall  par.MSto* 

1902 

1,000 

10,000,000 

4>ag. 

F.  A  A. 

St.  Louis  A  New  York. 

Feb.  1,  1907 

Coll,  trust  notes,  $10,000,000  auth.,  text . 

.... 

1904 

10,000.000 

6 

J.  &  J. 

N.Y.,co’soffi  ,25  Br’dSt. 

Jan.  1,  1907 

IVauhattan  Ry.— (Conoluded.) 


Yr.8ep.30.  Passengers. 

1897- 98..  179,728,356 

1898- 99.-177,204,558 


Yr.  Sep.  30.  Passengers. 

1899- 00.-183,788,851 

1900- 01..  194,152,316 


—(V.  78,  p.  989, 1781;  V.  79,  p.  731, 2205,  2456,  2588.) 


Yr.Rep.30.  Passengers. 
1901-02..  223,427,283 
1902  03..  255,565,390 


lUanistique  Marqnette  Ac  Northern  Kl!,~ Manlstlque,  Mloh., 
on  Lake  Michigan,  northerly  to  Shingleton.  on  the  Duluth  So.  Shore  A 
Atlantlo,  40  miles,  with  branch  to  MoNell’s,  13  miles;  V.  75,  p.  185. 
Operates  a  oar  ferry  between  Manlstlque  and  Northport,  on  the  Trav¬ 
erse  City  Leelenau  A  Manlstlque  RR.,  and  also  one  between  Manis- 
tlque  and  Ludington  on  Pere  Marquette  RR.,  the  latter  operating  the 
road  with  j  ight  of  purchase.  V.  7»,  p.  2012;  V.  74,  p.  776;  V.  76,  p.  810. 

Stocks,  Bonds,  Etc.— Stook,  $2,000,000,  all  outstanding.  The  un¬ 
issued  5s  of  1902  (authorized  issue  of  $1,500,000;  Union  Trust  Co.  of 
Detroit,  mortgage  trustee)  are  applicable  to  an  additional  oar  ferry, 
equipment,  Improvements,  etc.  Y.  75,  p.  185.  For  year  ending  Deo.  31, 
1903:  Gross  earns.,  $130,936;  net,  $1,890,  int  on  bonds,  $51,667;  def., 
$49,776.  Pres.,  E.  F.  Blomeyer;  Sec.,  J.  Goldbaom.— (V.  78,  p.  2012.) 

Manistee  Ac  Grand  Rapids  RR.— Manistee  to  Hartwick,  Mich., 
63  miles;  Filer  City  to  Sands,  2  miles;  total.  65  miles.  Extension 
from  Hartwick  to  Marion,  10  miles,  will  be  completed  about  Feb., 
1905.  Extension  projected  from  Manistee  to  Grand  Rapids,  il6miles. 
In  Oct.,  1904,  Chicago  partb  s  secured  control.  V.  79,  p.  1642.  Stock 
authorized,  $1,000,000;  outstanding,  $450,000;  par  of  shares,  $100. 
Bonds,  $100,000  first  5s,  due  annually  1902-05.  President.  J.  Crocker, 
Chicago,  II!.;  Vlce-Pre6.  and  Gen.  Mgr.,  Max  Toltz.;  Sec.,  W.  M.  Simp¬ 
son:  Treas.,  B.  O.  Sammons.  Office,  Manistee,  Mich.— (V.79,  p.  2588.) 


31  an i to u  Ac  Pike’s  Peak.  Ry.— Manitou,  Col.,  to  summit  of 
Pike’s  Peak,  8’9  miles,  standard  gauge.  Operated  from  April  to  No¬ 
vember,  yearly.  Stock,  $500,000:  par  of  shares,  $100.  In  Oct.,  1904, 
all  coupons  due  had  been  paid.  For  year  ending  June  30, 1903,  gross, 
$107,267;  net,  $58,393  ;  total  deductions,  $27,187;  bal.,  sur.,  $31,206. 
President,  O.  W.  Sells;  V.-P.  and  Treas.,  Z.  G.  Simmons;  Seo.,  J.  B. 
Glasser.  Offioe,  Manitou,  CoL— (V.  71,  p.  646.) 


Maricopa  &  Phoenix  Ac  Salt  River  Valley  RR.— Maricopa 
to  Phoenix,  Arlz,  36  miles ;  Tempe  to  Mesa,  7  miles;  total,  43  miles. 
Stock.  $1,000,000;  par,  $100;  of  which  Southern  Pacific  Co.  owns 
$510,000.  Bonds,  see  table  above.  V.  67,  p.  1357.  Year  ending  June 
30,  1902,  gross,  $158,185;  net,  $46,088;  int.  on  bonds,  $33,300;  taxes, 
$5,650;  bal.,  sur.,  $4,138.-(V.  77,  p.  2280.) 

Marietta  Columbus  &  Cleveland  RR.— Owns  from  Moore’s 
Junction  to  Palos,  Ohio,  42-08  miles;  branches,  7-42  miles;  trackage 
to  Marietta,  3-20  miles.  V.  71,  p.  810, 1012.  Stock,  $250,000.  For  9 
mos.  ending  June  30,  1903,  gross,  $56,871;  net,  $5,519.  Pres.,  D.  I. 
Roberts,  N.Y.;  Treas. .James  T.  Blair,  Greenville,  Pa.— (V.  75,  p  793.) 

Mary  land  Delaware  &|Virginta  Ry.— Operates  Queenstown, 
M4.,  to  Lewes,  Del.,  and  Rehoboth  Beach  on  Atlantic  Ocean,  60  miles 
of  which  Lewes  to  Rehoboth,  6  miles,  is  Pennsylvania  trackage; 
branches,  Queenstown  to  Centerville,  6  miles,  and  Queenstown  to  Love 
Point,  12  miles;  total,  84  miles.  Also  owns  17  steamers  running 
between  Baltimore,  Washington,  points  on  the  Potomac  River,  the 
Rappahanock  River  and  Norfolk.  A  consolidation  as  of  Feb.  1, 1905, 
in  the  interest  of  the  Pennsylvania  RR.,  of  all  the  transportation 
properties  of  Chesapeake  Bay  and  vicinity  not  already  controlled  by 
that  company  by  merger  alter  foreclosure  of  Queen  Anne’s  RR.  with 
the  Weems  and  Chester  River  SS.  cos.  V.  79,  p.  1642,  1704,  2589. 

Stock  to  be  $3,000,000,  of  which  one  half  part  4  p.c  non-cum ulative; 
par  of  shares,  $100  each;  bonds,  $2,0C0,000,  of  which  $1,750,000,  to 
be  Issued  at  present,  has  been  financed.  The  Baltimore  Chesapeake  & 
Atlantic  will  own  a  majority  of  the  stook  and  guarantee  the  lirst  mort¬ 
gage  bonds.  V.  80,  p.  117.  The  $330,000  Queen  Anne’s  prior  lien  5s 
are  to  remain  undisturbed.— (V.  79,  p.  1704;  V.  80,  p.  117,  222.) 


Maryland  Ac  Pennsylvania  RR.— Baltimore,  Md.,  to  York,  Pa  , 
80  miles,  with  branch,  Delta  to  Peach  Bottom,  4  m.  V.  72,  p.  339. 

Stock  and  Bonds.— Stock  authorized,  $3,600,000,  of  which  $1,997,- 
500  reserved  for  future  requirements.  In  1902  the  authorized  issue  of 
the  lirst  4s  was  reduced  from  $2,700,000  to  $1,200,000,  of  which 
*250,000  are  reserved  to  retire  the  York  and  Peaoh  Bottom  5s  and 
$400,000  additional  for  future  purposes.  V.  74,  p.  94,  427;  V.  79,  p. 
2205.  York  and  Peach  Bottom  “A,”  bonds  are  for  $47,500,  Interest 
A.  A  O.;  “B”  bonds  $202,450,  int.  M.  &  N.  In  1901  3  p.  o.  paid  on 
Incomes;  in  1902,  4  p.  o. 

Earnings— 10  mos.  11904 . Gross,  $273,197;  net,  $83,406 

Mar.  1  to  Dec.  31.  J 1903  . Gross,  272,254;  net,  85,931 

Surplus  over  charges,  $47,157,  against  $51,182  In  1903. 

Retort.— Report  for  year  ending  Deo.  31,1903,  in  V.  78,  p.  1387, 
showed:  gross,  $309,356;  net,  $91,712;  int.  on  bonds,  $70,498;  bal., 
sur.,  $21,214  Pres.,  John  Wilson  Brown.— (V.  79,  p.  2205.) 

Mason  City  Ac  Ft.  Dodge  RR.— t  See  Map  Chicago  Great 
Western.)— Owns  road  from  Oelwein,  la.,  to  Counoll  Bluffs,  260  miles; 
Hayfleld,  Minn.,  to  Clarion,  la.,  100  m.:  branohes  go  Lehigh  and  Coal¬ 
ville,  la.,  18  in.;  trackage,  Council  Bluffs  to  South  Omaha,  7  m.;  total, 
385  miles.  In  March,  1901,  Chioago  Great  Western  interests  ac¬ 
quired  all  the  stock  and  $1,380,00J  six  per  cent  bonds  on  92  miles  of 
road,  and  extended  the  line  to  Council  Bluffs,  etc.  The  road  is  operated 
as  a  part  of  the  C.  G.  W.  system  under  an  agreement  dated  Apr.  1.  1901, 
runningj  for  100  years,  providing  that  all  net  earnings  above  4  per 
cent  Interest  on  new  bonds  to  be  Issued  shall  go  to  the  latter,  the  stook 
to  be  exchanged  for  Ohio.  Gt.  Western  common  stock,  dollar  for  dollar. 


Compare  Chicago  Great  Western  Ry.  and  V.  73,  p.  566,  616,  722;  V.  77 
p.  640.  Stock  authorized,  $20,000,000.  V.78,  p.  1782.  In  July,  1904. 
new  bonds  had  not  been  Issued.  In  year  ending  June  30, 1904  (252 
average  miles),  gross,  $937,054;  net,  $226,719.— (V.78,  p.  1782.) 

Maaaawippi  Valley  Ry.— Province  Line  to  Lenoxville,  Que.,  34 
miles,  with  branch,  3m.;  trackage  to  Sherbrooke,  Que.,  3m.;  total,  40 
miles.  Leased  for  999  years  from  July  1,  ’70,  to  the  Connecticut  A  Pas- 
sumpsio  Rivers  RR.  Stook,  $800,000;  par  of  shares  $100;  dividends 
payable  Feb.  and  Aug.  1.  Dividends  formerly  5  p.  o.;  6  p.  o.  sinoe 
Jan.  1, 1897.  Of  the  stock,  $400,000  ownedby  the  Conn.  A  Pass.  River 
is  deposited  under  its  mortgage  and  $50,000  Is  represented  by 
Connecticut  Trust  A  Safe  Deposit  Co.  of  Hartford  5  per  cent  trust  oer- 
tilioates.  (See  Supplement  of  Ootober,  1901.) 


Meadvllle  Conneant  Lake  Ac  Llncsville.— Meadville  to  Llnes- 
viile,  Pa.,  21  miles,  and  branohes,  2  miles;  total,  23  miles.  Leased  to 
June  8, 1989,  to  Pittsburg  Bessemer  A  Lake  Erie  RR.;  rental,  25  per 
oent  of  gross  earnings.  Stock,  $200,000;  par,  $50. 


Mexican  Central  Ry.  Limited  (Mexico).— ( See  Map.)— Op¬ 
erates  Mexico  City  north  to  Juarez  City,  with  branohes,  viz.: 


Owned  -  Milei. 

Jimenez  to  Rosario  .  96 

Other  branohes .  385 

Leased  — 

Mexico  Union  Ry .  11 

Bar  extension  (Tampico  to 
La  Barra) .  6 


Owned—  Miles. 

Mexico  City  to  Juarez  City. .  1,224 
Mexico  to  Rio  Balsas  ....  ...  181 

Chicalote  to  Tampico .  407 

Tampico  to  Trevino.  .  370 

Branch,  Irapuato  to  Ameca  .  217 
Branch,  Guadalajara  to  Tux- 

pan .  120 

San  Pedro  to  Paradon .  138  Total  July  1. 190 1 . 3,155 

In  Jan.,  190  >,  an  extension  was  propos  >d  from  Lecheria,  near  City  of 
Mexico,  to  near  Tampico.  225  m.,  including  the  Pachuoa  Zaoaultipan 
&  Tampico  Ry.  (purchased),  Sandoval  to  apulco,  etc.,  about  62  miles, 
the  unconstruoted  portion  carrying  a  subsidy  in  5%  Mexican  Govern¬ 
ment  silver  bonds  at  $10,000  per  mile.  The  Mexico  Cuernavaoa  A 
Paoiflo,  Mexioo  to  Balsas  River,  181  miles,  was  aoqulred  by  deed  on 
Nov.  12, 1902, ’and  extension  is  projected  to  Acapulco.— (V.  73,  p.  337, 
957;  V.  74,  p.  729,  1035,  1196 ;  V.  75,  p.  981,  1203.) 

Organization.— Incorporated  February  25,  1880,  under  the  general 
law  of  Massachusetts,  and  also  holds  a  charter  from  the  Mexican  Gov¬ 
ernment.  Debt  readjusted  In  1889— see  V.  48,  p.  191,  292,  327.  See 
also  Mexican  Cent.  Ry.  Securities  Co.,  Limited,  below.  In  Mar.,  1901, 
a  syndicate  headed  by  H.  Clav  Pierce  of  St.  Louis  aoqulred  a  majority 
of  the  stock.  V.  72,  p.  627,  873;  V.  75,  p.  29;  V.  77,  p.  299,  401. 


Subsidy.— The  balance  of  the  subsidy  trust  fund  in  the  hands  of  the 
trustee  for  the  payment  of  interest,  if  needed,  on  1st  oonsol.  4s,  on 
June  30,  1904,  consisted  of  $4,386,000  of  priority  mortgage  bonds  at 
cost,  $4.797, 914, and  $1,857  oash.  The  fund  was  drawn  upon  during 
the  18  mos.  ending  June  30, 1904,  as  follows:  to  pay  interest  in  year 
1903,  $450,000;  Jan.,  1904,  interest,  $1,325,1 60;  July,  1904,  interest, 
$1,327,560;  depreciation  in  value  of  securities  sold,  etc.,  $146,301; 
total  deductions,  $3,249,021. 

Stock.— Auth.,  $25,600  per  mile;  outstand.,  $47,970,100,  par  $100. 

Bonds.— Of  the  authorized  issue  of  $3,000.00 )  priority  bonds  $1,- 
403,000  were  paid  off  with  proceeds  of  subsidy  collections,  and 
canceled  in  1891;  $1,000,000  was  issued  in  1904  for  additional 
rolling  stock;  the  balance.  $5,597,000,  was  held  as  an  investment  by 
the  trustee  of  the  consolidated  mortgage,  but  of  this  $211,000  was 
withdrawn  to  pay,  in  connection  with  the  balance  of  the  subsidy 
fund,  the  July,  1904,  coupon  on  the  consol  4s.  See  V.  52,  p.  390;  V. 
79,  p.  103.  (See  abstract  of  mortgage  In  Chronicle,  V.  49,  p.  177.) 

Both  series  of  Incomes  are  non-cum.  and  secured  by  one  indenture  to 
the  American  L.  &  T.  Co.  of  Boston.  First  inoomes  received  3  p.  o. 
interest  in  1890,  1891  and  1892 ;  none  sinoe.  V.  72,  p.  627,  880. 

In  1904,  in  addition  to  the  $66,897,000  consol.  4s  shown  above, 
$33,419,000  had  been  certified  by  the  trustee,  of  which  $16,129,000 
were  held  as  collateral  for  4L>  per  cent  bonds  and  about  $16,000,000 
for  6  p.  c.  notes  of  1904.  V.  79,  p.  267.  See  Mex.  Securities  Co.  below. 

In  February,  1902,  the  company  issued  $10,000,000  collateral  trust 
5-year  41*  per  cent  bonds,  seoured  by  $16,129,000  consolidated  4s, 
held  in  the  treasury,  the  proceeds  off  which  were  used  to  retire  the 
$6,000,000  notes  issued  in  payment  of  Monterey  A  Mexiean  Gulf  RR., 
the  balance  to  be  applied  to  137-mile  extension  of  that  road  to  main 
line,  payment  of  about  $2,000,000  fioating  debt,  Improvements,  eto. 
See  V.  73,  p.  957;  V.  74,  p.  205,  728;  V.  75,  p.  29. 

In  July,  1901,  $10,000,000  6  per  cent  2L>-yr.  notes  were  sold  to  pay 
the  floating  debt.  They  are  secured  by  deposit  of  about  $16,000,000 
consol.  4s,  $2, 5C0.000  Tampico  harbor  bonds  ani  $1,200,000  priority 
bonds.  V.  79,  p.  103,  269,  627. 


Reorganization.— In  Jan  ,  1905,  a  large  amount  of  bonds  had  been 
deposited  at  the  request  of  Kuin  Loeb  A  Co.,  Speyer  A  Co.  of  New 
York,  and  Speyer  Brothers  ol  London,  with  a  view  to  protecting  their 
interests  and  if  necessary  preparing  a  plan  of  reorganization;  deposi¬ 
taries,  Equitable  Trust  Co.,  New  York;  Speyer  A  Co.  of  New  York: 
Speyer  Brothers,  London,  eto.  V.  78,  p.  1962,  2012;  V.  79,  p.  2538. 
Earnings.— Mexican  cur.. >  1904,Gross,  $10,256,375;  net,  $3,011,859 
July  1  to  Nov.  30  (5  mos.)  j  1903. Gross,  10,351,686;  net,  2,325,774 
annual  Retort— Fisoal  year  changed  to  end  June  30.  Report  for 
18  mos.  ending  J une  30,  1904,  was  In  V.  80,  p.  159,  220.  The  gross 
earnings  below  are  Mexican  currency;  all  other  figures  JJ.  S.  currency 
Mexican  dollars  averaged  43-72  ots.  in  18  mos.  ending  June  30,  1904, 
42-16  ots.  In  calendar  year  1902  and  47-82  ots.  in  1901. 


Jak.,  1905. 


RAILWAY  STOCKS  AN1)  BONDS 


329 


SONORA 


H.G.S.M 


NV0IX3W 


>1 

L  s  w / 

\\s  h/  ) 

7/ 

l31?  *s* 

§ 

I  .* 

K-4>q?^  ^ 

i  \  o 

/I  J/  \_SLJ 

330 


RAILWAY  STOCKS  AND  BONDS. 


|  VOL.  LXXX. 


RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Ronds— Princi¬ 
pal, When  Due. 
Stocks—  Last 
Dividend. 

For  explanation  of  oolumn  headings,  &e.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Mex.  Oent.— (Con.)—  Equip. 5s, $50.000 red y’rly.par 

.... 

1897 

$1,000 

$650,000 

5  g. 

A.  &  O. 

01.Col.T.Co.,Bos.*Lon. 

Apr.  1,  1917 

do ($50,000 y’ly  Oct.l);  rei  102*3  beg.’lOOB.o* 

.... 

1899 

1,000 

750,000 

5  g. 

A.  &  O. 

do  do 

Oot.  1,  1919 

Mex.  Mineral— 1st  M.,  $500,000,g.,  red.  llO.s.f.Mo 

16 

1899 

b  340,000 

6  g. 

F.  &  A. 

N.  Y.,  Morton  Trust  Co. 

Aug.  1,  1919 

Mex.  Int.— Ft.  llen,£l,200,000,red.at  par. U n.xo*&r 

615 

1897 

£100&o 

5,850,000 

4^  g. 

M.  &  8. 

London,  Speyer  Bros. 

Sept.  1,  1947 

1st  eon.  M.,  $16,000,000,  g.,  not  guar.Mp.xo*&r 
Do  g.,  gu.  stp.,  sub.  to  call  95  to  Moll.,  ’07. 

880 

1897 

$500&o. 

1,033,000 

4  g. 

M.  &  S. 

N.  Y.,  Speyer  &  Co. 

Sept.  1,  1977 

880 

1897 

500  &o 

6,470,000 

4  g. 

M.  &  S. 

do  do 

Sept.  1,  1977 

Inoome  4%  bonds  (no  mort.),  non-oumulatlve — 
Mexican  National— Bee  National  RR.  of  Mexi 

CO.  ’ 

.... 

. 

4,499,000 

4  for  03 

Sept.  1 

Own’d  byNa.RR.ofMex. 

Mex.  No.— 1st  M.,U.  8.  gold,  s.f.  notcalled.Mo.o*<fer 

Mexican  Railway,  Limited— Ordinary  shares . 

1st  preference  stook,  8  per  oent . 

2d  preference  stock,  6  per  oent . . . 

83 

1890 

1,000 

£10 

a999,000 

£2,254,720 

£2,554,100 

£1,011,960 

£2,000,000 

6  g. 

J.  &  D. 

N.  Y.,  office,  82  BeaveF 

Deo.  1,  1910 

•  ••• 

.... 

£10 

£10 

See  text. 

M.  &  N. 

Glyn,  M.  C.  &  Co.,  Lon. 

Nov.24,’04,3% 

Perpetual  6  per  cent  debenture  stook . 

321 

£10 

6 

J.  &  J. 

Glyn,  M.  0.  &  Co.,  Lon. 

Perpetual. 

Mexican  So.  Ry.,  Dim.— Ordinary  sbs.,  £1,000,000. 
1st  M.  4%  deb.  stock  to  be  red.  110  Feb.l.  (Text) 
2d  M.  4%  deb.  stook,  £600,000  red.  at  par,  90  y’rs 
Michigan  Central — Stock . 

228 

228 

1896 

1896 

...... 

£1,000,000 

£700,000 

£590,711 

cl8,738,000 

See  text. 

4 

4 

See  text 
F.  &  A. 
F.  &  A. 

Checks  mailed. 

May  9,  ’04,  l7s 

100 

4  in  1904 

J.  &  J. 

N.  Y.  Or.  Cent.  Station. 

Jaa.28, ’05.29, 

1st  mortgage,  $18,000,000,  gold.G . o*£r 

270 

1902 

l,000&o 

13,000,000 

3H)g. 

M.  &  N. 

Reg.at  G.O.S;  op.atG.T. 

May  1,  1952 

M.  C.  Michigan  Air  Line,  1st  mortgage.  Bn...  o<fer 

115 

1890 

l,000&c 

2,600,000 

4 

J.  &  J. 

Rg.atG.C.S.;  op.atU.Tr. 
N.  Y.,  Union  Trust  Co. 

Jan.  1,  1940 

M.C.lst  M.  on  Det.  &  Bay  City  <$4,000,000).Un.o 

152 

1881 

1,000 

|  4,000,000 

*  5 

M.  &  S. 

Moh.  1,  1931 

do  do  bonds  without  coupons. r 

152 

1881 

l.OOO&c 

i  5 

Q. — M. 

N.Y.,Gr’dCent.  Station. 

Moh.  1,  1931 

M.  C.  1st  mort  on  Grand  River  Val.  RB.Bn — c* 

84 

•79-’86 

1,000 

1,500,000 

6 

M.  &  S. 

N.  Y.,  Union  Trust  Co. 

Sept.  1,  1909 

M.  C.  1st  mort.  on  Kalamazoo  &  S.  Haven.  Un..r 

39 

1889 

l,000&o 

700,000 

5 

M.  &  N. 

N.  Y.,  Or.  Cent.  Stat’n. 

Nov.  1,  1939 

M.  0. 1st  M.  Term.  $1,500,000  (V.  64,  p.  886).c&r 
Mloh.  Cent.  1st  M.  on  Jack.  Lans.  Saginaw,  g.,o*<ter 

1896 

1,0004c 

725,000 

4  g. 

J.  &  J. 

Rg.at  G.C.8.;cp.at  U.Tr. 

July  1,  1941 

350 

1901 

1,000 

1,800,000 

3>3g. 

M.  &  8. 

Rg.atG.C.S.;  op.atG.Tr. 

Sept.  1.  1951 

Jack.Lans.*  Sag.  stook,  3*3  p.o.  y’rly,  guar.by  end. 
Grand  River  Valley  stook,  rental  in  perpetuity... 

100 

2,000,000 

31s 

M.  &  8. 

N.  Y.,  Or.  Cent.  Station. 

Sep.  1,  ’04.  1% 

84 

100 

491,200 

5 

J.  &  J. 

Jaokson,  Mloh. 

Jan., '05,  2!a% 

Bay  City  &  Bat.  C.  1st  M.,  g.,  gu.p.&  1.  end.Mp..o* 

18 

1889 

1,000 

250,000 

3  g. 

J.  &  D. 

N.  Y.,  Union  Trust  Co. 

Deo.  1.  1988 

Bat.  C.  &  Sturgis  1st  M.,  g.,  gu.  p.  &1.  end.Mp.o* 
Joliet  &  North.Indiana  IstM.,  guar.  p.&l.  (end.).c 

41 

1889 

1,000 

421,000 

3  g. 

J.  &  D. 

do  do 

Dec  1,  1989 

45 

1877 

1,000 
100  &o. 

800,000 

7 

3.10-3. 10 

N.  Y.,  Farm.  L.&Tr.  Co. 

July  10, 1907 

Middletown  Un.d  W.  Gap—  IstM.,  ext.in’86 . e* 

13 

1866 

150,000 

5  g. 

M.  &  N. 

N.  Y.,  N.  Y.  Susa.  &  W. 

Nov.  1,  1911 

2d  mortgage,  Int.  guar.  ext.  in  1896  (see  text).  .0* 
a  Exclusive  of  $661,000  held  by  sinking  fund. 

. 

1871 

500  &o. 

250,000 

5 

J.  &  D. 

do  do 

June  1.  1910 

b$l 

0,000 

add’l  in 

sink.  fd.  c 

Of  which 

$16,814 

.300  held  by  N.  Y.  C.  & 

H.  B.  RR.  Co. 

Cal.  year  Cal.  year  e  mo*.  end.  18  mo*,  end 
11-02.  1903.  June  30, 04.  June 80, ’04 

Gross  earnings  (Mex  cur.)... *21, 1S2.227  *25.064,364  *  3,481,153  *38,548,507 
Operating  expenses .  15,170.021  18,941,206  10,009,774  28,960,979 


Netearns.  (Mex.  cur.)....  $5,981,006  $8,128,149  *3,474,379  $9,697,52- 
do  do  (U.  8.  cur.)....  2,513.384  2,598,664  1,579,890  4,178,462 


INCOME  ACCOUNT  FOB  18  MONTHS  ENDING  JUNE  30,  1901. 
(U.  8.  CURRENCY  ) 


Net  earnings .  *4,178,452 

Balance  from  1902 .  3,597 

Int.on  TampicoHarb  Co.bds.  207,5*5 
Wlthdr’n  from  subsidy  fund  8,102,720 

Total  .  *7,492,294 

Deduct— 

Tampico  Harb.  Co.rent.acct.  *241,722 
lnt.on  equip.  &  col.  6%  bond*  114.875 

Int.  on  collat.  bonds _  075,000 

Int.  on  mortgage  bonds .  3,992,853 


Deductions -(Concluded)  — 
Amt.  ret’d  to  sub’y  fund  ’03. 
Deficit  &  premium  account. 

Miscellaneous  interest . 

Bond  acct.,  lncl.  dlsc't,  etc.. 
Amt.  from  Ino.for  diac't,  &c. 
Int.  on  equip,  trust  notes  . . 
Betterments  &  improv'm'ts 

Total  deductions . 

Balance . 


*3,597 

73,845 

49-.209 

627.434 

600.000 

336,800 

428,383 


*7,49  1.294 
None 


Chairman  of  Board,  H.  Clay  Pierce  ;  Prea’t,  A.  A.  Robinson. 

Executive  Committee:  H.  Clay  Pierce  (Chairman  of  Board),  Breokenrtdge 
Jones,  A.  A.  Robinson,  F.  H.  Prince,  C.  D.  Simpson,  Eben  Richards,  E.  N.  Foss 
and  J.  C.  Van  Blarcom. 

Office,  25  Broad  8t.,  New  York.  Directors,  May,  1904,  V.78,  p.  2012. 
— (V.  79,  p.  966,  968,  2456,  2588;  V.  80,  p.  117,  159,  163,220.) 


Mexican  Central  Ry,  Securities  Co.,  Limited.— This  depos¬ 
itary  company  was  formed  In  1899,  per  plan  In  V.  68,  p.  331,  to  acquire 
the  4  per  oent  consols  of  the  Mexican  Central  Ry.  Eaoh  $1,000  bond  de¬ 
posited  was  exchanged  for  £102  “A”  and  £102  “B”  debenture 
4  per  cent  stook,  a  first  and  second  charge  respectively  upon  the 
deposited  securities,  both  seoured  by  the  same  deed  of  mortgage  to 
Right  Hon.  Lord  Hillingdon,  Right  Hon.  Lord  Revelstoke  and  H.  W. 
8mlthers,  trustees.  Issued  $3,841,830  eaoh  of  “A”  and  “B;”  interest 
on  “A”  Is  payable  Jan.  and  July  15  In  London;  on  ‘*B”  same,  if 
earned,  otherwise  cumulative;  par,  £100.  Frederick  M.  Spankie, 
Secretary,  3  Gracechuroh  Street,  London,  E.  C.— (V.  68,  p.  331,  524.) 


Mexican  International  RR.— (See  Map,  page  339).— Owns  In 
Mexico  a  standard  gauge  road  from  Eagle  Pass,  Tex.  (where  connec¬ 
tion  Is  made  with  the  Southern  Paolflo),  and  Ciudad  Porflrio  Diaz,  via 
Torreon,  on  Mexican  Central,  to  Durango,  540  m.,  with  branohes,90 
m.;  Reata  to  Monterey,  72  m.;  branch  to  Tlahualilo,  43  m.;  new  branch, 
extension  Durango  to  Tepehuanes  via  Santiago  Papasqularo,  135 
miles,  completed  in  1902;  total,  880  miles.  Extension  proposed  to 
Mazatlan,  on  the  Paciflo  Coast.  Organized  under  laws  of  Connecticut. 

In  April,  1902,  control  of  the  road  ($15,786,100  of  the  stook  and 
all  of  the  $4,499,000  income  bonds)  was  taken  over  by  the  National 
RR.  of  Mexico  as  per  plan  V.  73,  p.  784.  See  V.  76,  p.  1192. 

Stock.— Authorized  $25,000,000;  Issued  Jan.,  1904,  $20,708,200. 


Bonds.— In  1897  reorganized,  reducing  fixed  charges  on  659 
miles  from  $605,360  to  about  $448,650.  Of  consol.  4s  $2,497,000 
were  In  Jan.,  1904,  reserved  for  extensions  at  $10,000  per  mile  and 
Improvements.  The  total  Issue  of  oonsols  Is  limited  to  $16,000,000. 
The  National  RR.  of  Mexico  under  agreement  of  June  30,  1902,  has 
stamped  $6,470,000|of  the  consols  as  guaranteed,  principal  and  Interest, 
these  being  also  subject  to  call  at  95  and  interest  on  or  before  Mar.  1, 
1907.  V.  75,  p.  185.  Of  the  oonsols,  $3,000,000  are  deposited  as  col¬ 
lateral  for  the  National  RR.  of  Mexico  5  p.  o. notes.  V.  77,  p.  769. 
Prior  lien  4!s8,  see  V.  65,  p.  151, 1071.  Consol.  4s  of  1897  listed  on  N. 
Y.  Stook  Exchange  Feb.,  1898.  8ee  application  in  V.  66,  p.  341. 

Dividend  on  lnoomes,  4  p.  o.,  was  paid  for  1902  to  1904,  inclusive. 


Eabntngs— Mex.  ouFoy. )  1904 _ Gross,  $6,311,873;  net,  $2,614,437 

Jan.  1  to  Nov.  30,11  mos. )  1903 _ Gross,  6,494,465;  net,  2,609,459 


Annual  Report.— Report  foryear  ending  Deo.  31, 1903,  was  given  at 
length  in  V.78,p.  2008,  2016;  see  also  editorial,  p.1989.  In  1903,  gross 
on  average  of  879  miles,  *7,091.827  (Mexioan  ourrenoy);  net,  $2,786,- 
357;  in  U.  8.  money,  net,  inoluding  other  inoome,  $1,173,056;  Int.  on 
bonds,  $549,031;  miscellaneous  (net)  items,  credit,  $30,814;  Interest 
on  lnoomes,  $179,960;  bal.,  surplus,  $474,879.  Pres.,  E.  N.  Brown. 
N.  Y.  office,  30  Pine  St.-(V.  77,  p.  769;  V.  78,  p.  2008,  2016.) 

Mexican  National  RR.—  See  National  RR.  of  Mexioo. 


Mexican  Northern  Ry.— Owns  from  Esoalon,  Mexioo,  on  the 
Mexioan  Central  Ry.,  to  Sierra  Mojada,  83  miles,  all  steel. 

Stock.— Capital  stook  Is  $3,000,000;  par  of  shares  $100;  see  appli 
cation  for  listing  on  N.  Y.  Stook  Exohange  in  full,  V.  64,  p.  619. 

Dividends..  >1892.  1893.  1894.  1895-99. ’00.  ’01.1902.  1903. 

Per  cent...)  6>a  6^  6  4  yearly.  5  4Lj  2  Ha 

In  Deo.,  1903,  dividends  suspended  for  the  present;  V.  77,  p.  2098. 

Bonds.— The  mortgage  Is  for  $1,660,000,  of  wliioh  $621,000  held  by 
the  sinking  fund  In  Dee.,  1903.  See  V.  60,  p.  482. 

Annual  Report.— Earnings  as  follows  In  U.  8.  currenoy : 

Year.  Gross.  Net.  Other  inc.  Chargee.  Divid.  Surplus. 

1903-04.... $269, 925  $149,528  $41,033  $114,257  $15,000  sur.$61,304 
1902-03....  200,888  107,347  30,849  110,056  60,000  def.$31, 860 
1901-02....  262,149  124,753  34,597  112,707  105.000  def.  58,357 
—(V.  70,  p.  280;  Y.  72,  p.  581, 1011;  V.  74,  p.  1089 ;  V.  77,  p.  2098.) 

Mexican  Ry.— Mexican  Southern  Ry.— See  page  421. 

Michigan  Central  RR.— (Sec  Map  adjoining  New  York  Central 
page.)— Line  of  Road.— Main  line-  Kensington  to  Detroit,  270  miles, 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  miles; 
total  main  line,  496  miles.  Branches  owned  and  leased  1,143  miles ; 


trackage  (HI.  Cent.)  Into  Chloago  under  perpetual  lease,  14  miles;  total, 
January  1,  1904,  1,653  miles.  There  are  380  miles  of  second  traok- 
and  1,117  miles  of  side  tracks.  In  Feb.,  1902,  Jointly  with  Lake  Shore 
&  Mich.  So.  took  over  Detroit  Toledo  &  Milwaukee  RR.,  Allegan  to 
Dundee,  Mloh.,  133  miles.  V.  74,  p.  379;  Y.  76,  p.  1026. 

Organization,  Leases,  &o.— Re-incorporated  under  general  law  tn 
Deo.,  1901,  V.  73,  p.  1208.  The N.  Y.  O.  &  H.  R.  RR.  Co.  In  April,  1898, 
gave  $115  In  its  3  *a  per  oent  100-year  gold  bonds  for  $100  in  stock, 
and  so  in  1903  held  $16,814,300  of  the  $18,738,000  stook  Issued. 

Canada  Southern  New  Contract.— See  that  oompany. 

Dividends.  ) ’83  ’84  ’85-86  ’87-89  ’90  ’91  ’92-94  ’95  to  Jan  ’05 
Percent— S  5  3  nil.  4  yearly  5  5  51*  y’rly  4  yearly 

Bonds.— Battle  Greek  <£  Sturgis  bonds  for  $500,000,  hat  of  this  $79,- 
000  was  sub-guaranteed  by  the  Lake  Shore  &  Miohlgan  Southern,  7 
miles  of  tne  B.  C.  &  8.  being  operated  by  that  oompany.  The  $1,- 
800,000  3*98  of  1901  are  a  first  mortgage  on  the  Jaokson  Lansing* 
Saginaw  RR.,  350  miles  ( Y.  73,  p.  1061;  V.  76,  p.  1027.)  In  April,  1902. 
$18,000,000  of  3^8  were  authorized,  of  whloh  $10,000,000  were  sold 
to  retire  the  first  5s  and  7s,  and  $3,000,000  additional  have  been  sold, 
the  remaining  $5,000,000  being  reserved  for  additions,  etc.  V.  74,  p. 
728;  V.  76,  p.  102;  V.  77,  p  1874. 

Preliminary  statement  for  1904,  partly  estimated,  was  in  V.  79,  p. 
2744. 

annual  Report.— Report  for  1903  was  In  V.  78,  p.  1778. 


Year  ending  Dee.  31.  1904.  1903.  1902. 

Gross  earnings . $21,200,000  $22,552,201  $19,045,083 

Op.  exp.  and  taxes .  17,861,000  18,862,320  15,467,504 


Set  earnings .  $3,339,000  $3,689,881  $3,577,579 

Net,  lnol’g  other  lno .  3,401,000  3,744,813  3,631,592 

Rentals  paid . )  l  166,310  184,310 

Interest  on  debt . }  *2,531,000  2  1,978,642  2,026,468 

Gan.  Southern  share . )  (  355,088  310,168 

Dividends .  (4)749,520  (4)749,520  (4)749,520 


Surplus .  $120,480  $495,258  $361,126 


*Inoludes  Canada  So.  rental.  In  1904,  $375,000  in  plaoe  of  Can.  So- 
share  In  previous  share.  —(V.  79,  p.  152,  1023,  2744.) 

Middletown  Union  vllle  A  Water  Gap  RR.— (See  Map  N.  Y. 
Susquehanna  dt  Western.) — Owns  from  Middletown,  N.Y.,  to  Unlonvllle, 
N.  Y.,  13-65  miles.  Stook,  $149,850;  par,  $50.  Controlled  through 
ownership  of  stook  by  New  York  Susquehanna  &  Western,  whloh 
pays  interest  on  bonds.  In  year  ending  June  30,  1904,  gross,  $51,060; 
net,  $12,369  ;  charges  $22,261;  bal.,  deficit,  $9,892.— (V.  64,  p.  664.) 

Midland  Valley  RR.— Owns  Hartford,  Ark.,  on  the  Chootaw 
Oklahoma  &  Gulf,  to  Tulsa,,  I.  T..  186  miles,  inoludlng  extension 
from  Muskogee  westerly  to  Tulsa,  I.  T.,  55  miles,  completed 
in  Nov  ,  1904.  V.  78,  p.  1658.  Also  owns  about  18,000  acres 
of  ooal  lands  and  controls  tonnage  from  30,000  additional.  See  V. 
78,  p.  702,  1109.  Stock  outstanding,  $3,724,600;  par  of  shares,  $50 
Bonds  are  subject  to  call  at  107  >*  to  and  incmdlng  Jan.  1, 1910.  Pres¬ 
ident,  Charles  E.  Ingersoll;  Secretary  and  Treasurer,  H  E.  Yarnall. 
Offloe,  Girard  Trust  Bldg.,  Philadelphia.— (V.  78,  p.  702, 1109,  2012.) 

Mill  Creek  A  Mine  mil  Navigation  A  RR.— Mill  Creek  Jo.  to 
Broad  Mtn.,  Pa.,  6‘3  miles;  branoh  3-3;  2d  track  3’8  m.;  total  traok, 
34-6  miles.  Leased  In  1861  for  999  years  to  Phlla.  &  Read.  RR.,  lease 
assumed  in  1896  by  Phlla.  &  Read.  Railway;  rental  $63,000  and  taxes. 

Millen  A  Southwestern  Ry.— See  SUPP.July,  ’03;  V.  79, 'p.  1642 

Milwaukee  A  Lake  Winnebago  RR.— (See  Wlsoonsin  Central.) 

Mine  HiU  A  Schuylkill  Haven  RR.— From  Sohuylkill  Haven 
to  Ashland  and  Enterprise  Jot.,  69  miles;  2d  traok,  21  m.;  total  traok, 
136  miles.  In  1897  rental  rednoed  to  6  p.  o.  on  stook  under  new  lease 
for  999  years  from  Jan.  1,  1897,  to  Phlla.  &  Read.  Ry.  Co.  Dividends 

Said  stockholders  are  2*a  p.  o.  in  Jan.  and  3  p.  o.  In  July,  ^  p.  o.  being 
eduoted  for  taxes.— (V.  63,  p.  1011.) 

Mineral  Range  RR.— See  page  421.  , 

Minneapolis  A  St.  Louis  RR.— (See  Map.)— Owns  main  line 
Minneapolis  to  Angus,  la.,  260  miles;  Western  Dlv.,  Hopkins  to  Water- 
town,  8.  D.,  215  miles;  Kalo  Branoh,  1^  miles;  Lake  Park  Branoh,  1** 
m. ;  Winthrop,  Minn.,  to  Storm  Lake,  Minn.,  154  miles.  Leases  traok - 
age  from  Minneapolis  to  St.  Paul  over  St.  Paul  &  North.  Pao.  RR.,  10 
miles  total  operated,  642  miles.  Also  owns,  but  leases  to  Bur.  0.  R. 
&  Nor.,  Albert  Lea  to  Iowa  State  Line.  13  m. 

History.— A  reorganization  in  Oct.,  1894,  per  plan  In  V.  59.  p.  371 , 
of  Railway  foreclosed  under  Improvement  and  equipment  mortgage; 
mileage  has  since  been  about  doubled. 

In  June,  1900,  persons  Identified  with  Minn.  &  St.  L.  obtained  con¬ 
trol  of  the  Iowa  Central  Ry.;  V.  70,  p.  1249.  The  Des  Moines  &  Fort 
Dodge  RR.,  control  of  which  was  acquired  In  1901,  will  he  formally 
taken  over  on  Jan.  1,  1905.  V.  78,  p.  2335;  V.  79,  p.  269,  1704. 

Stock.— The  capital  stook  Is,  oommon,  $6,000,000;  preferred, 5  p.  o., 
non-oumulatlve,  $4,000,000.  The  preferred  Is  entitled  to  dividends  at 
5  per  oent,  and  then  oommon  to  5  per  oent,  then  both  share  pro  rata. 
Dividends  (p.o.) )  1896.  ’97.  ’98.  ’99.  1900.  ’01.  ’02.  ’03.  ’04.  1905. 

Preferred . >  3  3  3Ja  4^  5  5  5  5  5  Jan.,  2% 

Common . )  None.  l'a  4  5  5  2t3Jan.,0 

Bonds,  Etc.— Bonds  Issued  under  the  mortgage  due  June,  1927,  num¬ 
bered  from  1,101  to  1,400,  for  $500  eaoh,  additional  to  those  above 
were  assumed  by  the  Burl.  Cedar  Rapids  &  Northern  RR. 


Jan.,  1905.  ] 
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KA  ILKOADt?. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Piliitl- 
pal.When  Due. 
Slocks— Last 
Dividend. 

Fur  explanation  of  column  headings,  Ao.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Mid.  Val.— 1st  M.,  $20,000  p.  m.,  g.,  red.,  text.  G  P.o* 

186 

1904 

$1,000 

$3,724,600 

5  g. 

J. 

A 

J. 

Office,  Philadelphia. 

Jan.  1,  1954 

Mill  Creek  &  Mine  Hill  Nav.  d  EE.— Stook . 

.... 

.... 

25 

323,375 

10 

J. 

A 

J. 

Philadelphia. 

Jan.,  1905,  5% 

Milwaukee  Lake  Shore  <f  Western — See  Chicago  A 

NORT 

H-WES 

TERN. 

Milwaukee  d  Lake  Winnebago — See  Wisconsin  Ce 

NTRAL 

Ry. 

Milwaukee  <t  Northern — See  Chicago  Milwaukee  A 

St.  Pa 

Ul. 

Mine  HUl  d  Schuylkill  Hav—  Stock  (6  p.  ot.  rental) . 

52 

.... 

50 

4,210,200 

5^2 

J 

& 

J. 

PhUa.  .Office,  119  8.  4th. 

Jan.16,'05,  2ifl 

Mineral  Range— Cons,  mort.,  text,  g.,red.  at  105..C 

66 

1891 

500  Ao. 

593,000 

4g.-5  g. 

J. 

A 

J. 

New  York,  44  Wall  St. 

Jan.  1,  1931 

General  mortgage,  lnt.  guar,  by  Can.  Paolflc  F. 

66 

1901 

100,0i  0 

1,000,000 

4  g- 

J. 

A 

J. 

All  owned  by  Can.  Pao. 

Jan.  1,  1951 

Hancock  &  Cal.,  oons.,M.  g.,  red.  at  105,  ass’d... 

20 

1891 

1,000 

325,000 

5  g- 

J. 

A 

J. 

New  York,  44  Wall  St. 

Jan.  1,  1931 

Minneapolis  &  &t,  Louis — Common  stock. Ce.... 

.... 

.... 

100 

c6, 000, 000 

See  text. 

J. 

A 

J. 

N,  Y.  Central  Tr.  Co. 

Jan.l5,’04,2i« 

Pref.  stock  (V.  70,  p.  1150),  5  p.  c.,  non-cum.Ce.. 

.... 

.... 

100 

d4, 000, 000 

5  in  1904 

J. 

A 

J. 

do  do 

Jan. 16, ’05,  2i« 

1st  M.,  Minn,  to  Merriam  Jnuo.,  gold.FP . c* 

27 

1877 

1,000 

455,000 

7  g. 

J. 

A 

J. 

do  do 

Jan.  1,  1907 

1st  M..  Merriam  Junction  to  Albert  Lea, gold.  F.e* 

81 

1877 

500  Ao. 

950,000 

7  g. 

J. 

A  D. 

do  do 

June  1,  1927 

Iowa  ext.  1st  M.,  g.(Al.  Lea  to  Ft.  Dodge)g.Ce.c’* 

102 

1879 

1,000 

1,015,000 

7  g. 

J. 

A  D. 

do  do 

June  1,  1909 

Mort.on  Southw.  extern,  g.  ($12,000  p.  m.)Ce..c* 

53 

1880 

1,000 

636,000 

7  g. 

J. 

A  D. 

do  do 

Deo.  1,  1910 

Paciflo  extension  1st  mortgage,  gold.Ce  . c* 

92 

1881 

1,000 

1,382,000 

6  g- 

A. 

A 

O. 

do  do 

Apr.  1,  1921 

First  consolidated  M.,  $5,282,000,  gold.Ce.  c*<tr 

.... 

1894 

1,000 

5,282,000 

5  g- 

M. 

A  N. 

do  do 

Nov.  1,  1934 

1st  A  ref.,  M„  $25,000,000,  g.  ($18,000  p.  m.LCe. 

632 

1899 

1,000 

b9, 659.000 

4 

M. 

A 

8. 

do  do 

Mch.  1,  1949 

Minn.  St.  P  dt  S.  Ste.  M.— Com.  stock,  $14,000,000 

.... 

100 

14,000,000 

Ml In  1904 

A. 

O. 

Minn.offloe;  chks  mailed 

Oct.15,’04,  2% 

Preferred  stock,  7  per  cent,  non-oum . 

100 

7,000,000 

7  in  1904 

A. 

A  O. 

do  do 

Oct.15,’04,  3>9 

Minn.  Sault  Ste.  Marie  A  Atlantic  1st  M.g.Ce..O" 

495 

1886 

1,000 

8,209.000 

4  g.  A  5 

J. 

A 

J. 

N.  Y.,  B’k  of  Montreal. 

Jan.  1,  1926 

Minneapolis  A  Paolflc.  1st  mortgage  Ce . c 

286 

1886 

1,000 

327,000 

4  (5) 

J. 

A 

J. 

do  do 

Jan.  1,  1936 

Consol.  M.,  gold,  lnt.  guar,  (end.)— See  text  Ce.c* 

1,640 

1888 

1,000 

29,219,000 

4  g. 

J. 

A 

J. 

do  do 

July  1,  1938 

2d  M.,  $5,000,000,  gold.  int.  guar..Ce . 

1,640 

1899 

1,000 

3,500,000 

4  g. 

J. 

A 

J 

do  do 

Jan.  1,  1949 

Minnesota  Transfer—  1st  mort.— ($535,000  are  4s)c 

1886 

1,000 

1,439,000 

4  A  5 

F. 

A  A. 

IstN.  B’k,8t.  Paul.Mlnn. 

Aug.  1,  1916 

Minn,  dt  No.  Wisconsin— int  inert.,  $200,000,  g..c* 

50 

1902 

1,000 

110,000 

5  g. 

J. 

A 

J. 

Minn.  L.  &  Tr.,  Minn. 

Jan.  1,  ’06-’08 

Mississippi  Arkansas  dt  Western— 1st  M.,  gold. AC 

22 

1902 

1,000 

220.000 

5  g. 

J. 

A 

J. 

Am.Tr.  &Sav.Bk.,Cktc. 

Jan.  1,  1922 

Miss.  Cent. — 1st  M., $5,000  OOO.g  red.text.Col  c‘&r 

1904 

1,000 

1,100.000 

5  g. 

M. 

&  N. 

New  York. 

May  1,  1931 

Mo  dill  Br.d tietl-H  C.M.AS.L.B.— lstM.red.g.SSto" 

.... 

1901 

1,000 

768,000 

4  g. 

J. 

A 

J. 

Jan.  1,  1951 

Missouri  Kansas  dt.  Texas — 1st  mort.,  gold.Ce.. 

1,601 

1890 

500  Ao. 

40,000,000 

4  g. 

J. 

A  D. 

N.  Y.  Ottioe,  49  Wall  St. 

June  1,  1990 

2d  mortgage  gold.  Me . .  . 

1,601 

1890 

500  Ao. 

20,000,000 

4  g. 

F. 

A 

A. 

do  do 

June  1,  1990 

1st  Extension  mortgage,  g  ,  $20,000  p.  m.f'p..c, 

163 

1894 

1.000 

3,254,000 

5  g. 

M. 

A 

N. 

do  do 

Nov.  1,  1944 

Of  whioh  held  In  treasury  >  ov.  1.  190*:  b  $809, 

000. 

C$174 

,100.  d 

$39,600. 

As  to  first  consol,  mortgage  see  abstract  V.  59,  p.  1145.  The  re¬ 
funding  mortgage  of  1899  limits  the  first  consols  to  $5,282,000. 

First  refunding  mortgage  of  1899  Is  for  $25,000,000,  of  which 
$10,000,000  reserved  to  retire  underlying  bonds  and  $5,341,000  for 
future  extensions.  Improvements,  eto.,  under  severe  restrictions.  The 
mortgage  is  a  first  lien  on  283  miles  of  road,  etc.,  and  a  blanket  lien  on 
rest  of  property,  and  is  further  secured  by  deposit  of  $2,530,000  Des 
Moines  A  Ft  Dodge  common  stock.  V.  68,  p.  187,  332;  V.  79,  p.  2147. 
See  application  to  list,  V.  69.  p.  32. 

The  $3,072,000  Des  Moines  A  Fort  Dodge  4  p.  o  bonds,  dated  Jan.  1, 
1905,  are  guaranteed,  principal  and  interest.  V.  79,  p.  1704,  2t96. 

Earnings— 5  mos.,  >  1904 . Gross,  $1,345,466;  net,  $544,589 

July  1  to  Nov.  30.  )  1903 .  ..Gross,  1,33-, 375;  net,  560,691 


Annual  Report.— Annual  meeting  1st  Tuesday  in  Oct. 
1903-04  was  in  V.  79,  p.  1952. 


Tear  Ending  June  30.  1S03-04. 

Average  miles  operated .  642 

Passengers .  825,830 

Freight . $1,878,058 

Mail,  express,  Ac .  146,677 


Gross  earnings .  $2,850,565 

Net  over  taxes.  . $1,049,263 

Other  inoome . .  275,248 


1902  03. 
642 

$901,939 

2,224,520 

139,013 

$3,265,472 

$1,237,530 

217,415 


Total  net  income . $1,324,511 

Interest  paid  . .  931,447 

Rentals .  . .  56,045 

Mis cellaneous .  .  38,942 

Dividend  on  pref  stock  .  (5)200,000 

Dividend  on  oommon  stook . (2Li)150,000 


$1,454,945 

886,980 

56,050 


(5)200,000 

(5)300,000 


Bal.  surplus  for  year . def.$51,922  $11,915 


Report  for 

1901-02. 

642 

$876,486 

2,526,763 

137,591 

$3,540,840 

$1,446,120 

185,036 

$1,631,156 

886.980 

47.451 


(5)200,000 

(5)300,000 

$196,725 


Officers.— Pres.,  Edwin  Hawley.  New  York;  Vice-Pres.,  L.  F.  Day; 
Sec.,  Joseph  Gaskell,  Minneapolis;  Treas  ,  F.  B  Davis,  25  Broad  St  ,NY. 

Directors— E.  liawiey,  H.  K.  Huntington,  E.  Lancdon,  F.  E.  Palmer,  F.  H.  Davis 
John  E.  Searles,  New  York;  L.  C.  Weir,  New  York;  George  Crocker,  New  York. 
L.  F.  Day,  Minneapolis. 

-(V.  78.  p.  2442;  V.  79,  p.  269,  1462,  1704,  1952,  2085,  2147.) 


Minneapolis  St.  Paul  Sc  Sault  Ste.  Marie  By.— Owns  main 
line  from  Sault  Ste.  Marie,  Mich.,  via  Minneapolis  to  Portal,  North 
Dak.,  at  the  International  boundary  line  there  connecting  with  the 
Canadian  Pacific,  1,039  miles;  branohes,  Hankinson,  No.  Dak.,  to  Bis¬ 
marck,  214  miles;  Wishek,  North  Dak.,  to  Pollock  70  miles;  other 
branches,  264  miles;  spurs,  23  miles;  total  Nov.,  1904,  1,876  miles; 
also  trackage  in  Minneapolis,  St.  Paul  and  Sault  Ste  Marie  19  miles. 

In  Nov,  1904,  extension  from  Glenwood,  Minn.,  north  to  Winnipeg, 
330  miles,  included  above,  was  completed.  V.  77,  p.  765.  (n  May, 
1904,  the  Bismarck  Washburn  A  Great  Falls  Ry.,  Bismarck  to  Under¬ 
wood,  N.  D.,60  miles,  was  acquired.  V.  78, p.  1962;  V.  79,  p.  103. 


History.— A  consolidation  in  1888  of  Minn.  Sault  8te.  Marie  &  At., 
Minn.  &  Pac.,  etc.  (See  V.  46,  pp.  538,  609;  V.  77,  p.  628.) 

Stock.— Canadian  Pacific  on  July  1,1904,  owned  $7,066,600  com¬ 
mon  and  $3,533,400  preferred.  Preferred  stock  has  a  prior  right 
to  7  p.  o.  (non  cum  );  then  common  to  7  p.  o.:  then  share  pro  rata.  V. 
75,  p.  549.  Car  trusts.  $80,369;  due.  $13,395  setni-an.,  1904-07. 


Dividends.  -  On  preferred,  7  p.  c.  ar  d  on  common  2  p.  c.,  both  paid 
Oct.  15, 1903,  from  earnings  of  calendar  year  1902;  in  1904,  4  p.  c.  (of 
which  2  p.  c.  from  earnings  of  1902)  on  oommon  and  7  p.  o.  on  pref. 
(paid  A.  &  O.).— See  V.  79,  p.  1327. 


Bonds.— Can.  Pac.  guarantees  by  endorsement  4  per  cent  interest  on 
all  the  bonds  assenting  to  a  reduction  of  interest  to  4  per  cent.  (See 
V.  50,  p.784;  V.  51,  p.  239.  About  one-half  the  Minn.  A  Pao.  bonds 
and  praotlcally  all  of  the  other  issues  assented. 

Abstract  of  Minneapolis  Sault  Ste  Marie  d  Atlantic  mortgage  in  V.45, 
p.  243.  The  consol,  mortgage  of  1888  (trustee,  Central  Trust  Co.,  mort 
gage  abstract  Chronicle,  V.  47,  p.  142),  was  for  $21,000,000  on  800 
miles  (sufficient  of  this  reserved  to  retire  prior  bonds)  and  for  $20,000 
per  mile  on  all  additions.  V.  73,  p.  185;  V.  78,  p.  820:  V.  79,  p.  1332. 
As  to  2d  4s,  see  V.  68,  p.  669,  771,  977;  V.  71,  p.  645. 

Latest  Earns.— 5  mos.  >  1904  ...Gross,  $3,903,935;  net,  $2,101,314 

July  1  to  Nov.  30.  S  1903 _ Gross,  3,502,836;  net,  1,900,738 

Report.— Report  for  year  ending  June  30,1904,  was  in  V  79,  p.  1327. 
Tear.  Gross.  Vet.  Ini.,  taxes,  etc.  Equip.,  etc.  Bal.,  sur. 

1903-04. ..$6,993,498  $3,246,718  $1,859,472  $250,000  $1,137,246 
1902-03  ..  7.237,264  3,517,342  1,852,844  200,000  1,464,498 

Dividends  of  7  p.  o.  on  pref.  call  for  $434,687  yearly  and  of  4  p.  c. 
on  common  $554,0)2  yearly.  — (V.  79,  p.  1266,  1327«  1332.) 


Minnesota  Sc  North  Wisconsin  It  It.— See  page  421. 


Minnesota  Transfer  By.— Union  road,  owning  11-67  miles,  ex¬ 
tending  from  junotionwith  Chio.  Mil.  &  St.  Paul  at  Merriam  Park  to 
Fridley  (with  stook  yards,  etc.);  side  tracks  50-70  miles;  total  62-37 
miles.— (V.  67,  p.  956).  Stock,  $70,000,  equally  owned  by: 

Chicago  Milwaukee  &  St.  Paul,  Northern  Pacific,  Chicago  St.  Paul  Minn.  & 
Omaha,  Minneapolis  &  St.  Louis,  Wisconsin  Central,  Chicago  Burlington  & 
Quincy,  Great  North..  Chic.  Great  Western.Miun.St.  Paul  &  Sault  Ste.  Marie,  and 
Chic.  Rock  Island  &  Pac. 

Additional  bonds  can  be  issued  for  property  and  improvements  as 
required.  Principal  only  is  payable  in  gold.  Mortgage  trustee,  North¬ 
western  Trust  Co..  St.  Paul.  Minn.— (V.  66,  p.  1238;  V.  67.  p.  956.) 

Mississippi  Arkansas  Sc  Western  By.— Owns  from  a  point 


in  Drew  County,  Ark.,  to  Gaines  Landing  on  the  Mississippi  River  in 
Chicot  County,  Ark  ,  22  miles.  Stook  authorized  *220,000.  Year  end¬ 
ing  June  30,  1903.  gross,  323.389;  net,  $12,529;  )nt.  on  bonds, 
$11,000;  bal  ,  sur.  $1,529.  President,  Geo.  H  Martin.  Fort  Dearborn 
Building,  Chicago,  Ill.  (V.  75,  p.  442.) 

Mississippi  Central  BB.— Owns  Hattiesburg,  Miss.,  to  811ver 
Creek.  55  miles.  Bonds  are  subject  to  call  on  or  after  May  1,  1905,  at 
105  (if  less  than  all  to  be  drawn  by  lot).  V.  79,  p.  152. 

President,  F.  L.  Peck;  Sec.  and  Treas.,  C.  P.  Davidson,  both  of 
Scranton,  Pa  — (V.  79,  p.  152,  2588,  2642.) 

Missouri  Sc  Illinois  Bridge  A  Belt  BB.— Has  bridge  2,100 
feet  long  across  the  Mississippi  River  at  Alton,  Ill.;  also  2  miles  of 
road,  -wned  by  10  of  the  14  proprietary  roads  of  the  Terminal  RR. 
Association  of  St.  Louis,  viz.:  Cleveland  Cincinnati  Chicago  A  St. 
Louis,  Louisville  &  Nashville.  St.  Louis  Iron  Mountain  &  Southern, 
Baltimore  &  Ohio,  Missouri  Pacific.  Wabash,  Chioago  Rock  Island  & 
Pacific,  St.  Louis  A  San  Franoisoo,  Missouri  Kansas  &  Texas  and  St. 
Louis  V’andalla  &  Terre  Haute  (Penn.  RR.  system).  Incorporated  in 
Aug..  1904,  as  successor  of  the  St.  Clair  Madison  &  St.  Louts  Belt  RR. 
V.  79,  p.  1642,  681.  Stock,  $2,500,000.  President,  J.  Ramsey  Jr., 
Vice-President,  A.  J.  Davidson;  Treasurer,  F.  H.  Hamilton;  Secretary; 
E.  D.  Taylor.  — (V.  79,  p.  681, 1642.) 


Missouri  Kansas  Sc  Texas  By.— Road. — Operates  a  line  with 
northern  termini  at  St.  Louis,  Kansas  City  and  Hannibal,  Mo.,  extend¬ 
ing  southerly  across  the  Indian  Territory  and  the  Texas  cotton  belt  to 
tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  Shreveport,  La.,  with  branches.  (IT  See  this  company.) 


Hoad  owned.  Miles. 

Missouri  Kan,  A  Tex.  Ry.— 

St.  Louis  to  Red  River,  Tex  629 
Hannibal  to  Franklin  Jo...  104 
Branohesto  Paolaand  Par¬ 
sons,  Kan.;  Oklahoma 
City  and  Guthrie,  O.  T., 
and  Wybark  and  Coal- 


gate,  I.  T .  901 

Mo.  Kan.  &  T.  Ry.  of  Tex.— 

Red  River  to  Houston,  Tex.  548 

Denison  to  Henrietta .  112 

Other  branohes .  476 


Operated — not  owned.  Miles. 

Wlohita  Falls  Ry .  18 

Denison  &  Washita  Val.  Ry.  20 

Denison  Bonham  A  N.  Or.RR.  24 

Dal.  Cleb.  &  Southwestern...  10 

Dewey,  I.  T.,  to  Bartlesville.  4 

Austin,  Tex.,  terminals .  2 

Operated  jointly. 

St.  Louis  to  Texas  Junction. .  24 

Kansas  City  to  Paola .  43 

Whltesboro  to  Ft.  Worth .  71 

Iola  to  Piqua,  Kansas .  7 

Galveston  Hous.  A  Hend....  1T50 


Total  owned . 2,770 


Total  oper.  June  30,1904.3,043 


The  Denison  Bonham  &  New  Orleans  Ry.,  Denison  to  Bonham,  Tex., 
24  miles,  has  been  operated  under  a  ten-year  contraot  slnoe  Deo.,  1901. 
The  Dallas  Cleburne  &  Southwestern  Ry.,  Cleburne,  Tex.,  to  Egan,  10 
m.  (to  be  extended  to  Dallas,  Tex.,  27  miles),  is  leased.  V.  76,  p.  48. 

Extern,  Georgetown  to  Austin,  Tex.,  30  m.,  completed  June,  1904. 

Organization,  Ac.— Reorg.  in  1890,  without  foreclosure.  V.49,p.  719. 

The  $12,890,000  stock  of  the  “M.  K.  &  T.  Railway  Co.  of  Texas” 
is  deposited  with  Central  Trust  Co.  as  trustee  for  "he  M.  K.  A  T.  secu¬ 
rity  holders.  (Y.  54,  p.  1047 ;  V.  55,  p.  298.)  M.  K.  A  Eastern  was 
merged  in  1897,  K.  C.  &  Pao.  in  1899  and  Sher.  8h.  A  So.  in  1901. 

The  Missouri  Kansas  A  Oklahoma  RR.  and  Texas  A  Oklahoma  RR., 
absorbed  in  1904,  built  from  Stevens,  1.  T..  near  Cofi'eeville,  Kan.,  to 
Oklahoma  City  and  Guthrie,  with  branch  to  wybark,  277  miles,  and 
from  Coalgate,  I.  T  ,  to  Oklahoma  City,  117  miles.  See  below.  V.  74, 
p.  1038,  1140;  V.  75,  p.  608,  1086;  V.  76.  p.  480,  1249;  V.  78,  p.  2012. 

Land  Grant.— Land  grant  in  Indian  Territory  3,110,400  aores,  sub¬ 
ject  to  Indian  title.  See  V.  79,  p.  903.  1281;  compare  V.  67,  p.  222 
Y.  65,  p.  542,  594.  V.  55,  p.  937;  V.  61,  p.  1155;  V.  77,  p.  2339. 

Stock  —Common  increased  in  1904  by  $7,200,000  to  $63,300,300; 
preferred  is  $13,000,000  4  p.  c.  non-cumulatlve.  Par  of  shares,  100. 

Bonds.— M.  K.  A.  T.  1st  and  2d  mortgages  of  1890  [abstracts  in  V. 
51,  p.  495]  cover  line  from  Hannibal,  Mo.,  to  a  point  80  miles  from 
Houston,  Tex.,  941  miles  [except  71  miles  of  trackage]  and  sundry 
branches,  the  total  mileage  mortgaged  being  1,601  miles,  including  the 
8herman  8hreveport  A  So.,  but  see  below.  These  mortgages  also  cover 
the  right  to  the  land  grant  in  the  Indian  Territory. 

The  Missouri  Kansas  d  Eastern  bonds  originally  guaranteed  were 
assumed  In  June,  1896,  the  road  forming  the  St.  Louis  extension  from 
Franklin,  Mo.,  to  Texas  Junotion,  Mo.,  162  miles.  See  V.  63,  p.  30. 
Of  the  St.  Louis  division  1st  refunding  bonds;  $4,666,000  were  re- 
erved  for  the  retirement  of  both  issues,  the  balanoe  being  for  exten¬ 
sions  and  improvements  on  the  division.  V.  72,  p.  1034;  V.  75,  p.  608. 

The  Sherman  Shreveport  d  Southern  mortgage  is  for  $6,000,000  at 
$20,000  per  mile;  issued,  $3,689,000,  of  whioh  $2,000,000  pledged 
under  M.  K.  AT.  mort.  of  1890.  The  bonds,  formerly  guaranteed,  were 
assumed  upon  consolidation  in  May.  1901.  V.  72,  p.  1034.  1115 

The  Missouri  Kansas  &  Oklahoma  and  Texas  A  Oklanoma  bonds, 
issued  at  $20,000  per  mile,  originally  guaranteed,  have  been  assumed. 
V.  74,  p.  1038;  V.  75,  p.  1  85,  733;  V.  77,  p.  252;  V.  78,  p.  48;  V.  79.  p. 
968.  In  Jan.,  1904,  M.  K.  &  O.  first  extension  mortgage  was  filed  to 
provide  for  future  extensions,  etc.,  none  of  the  bonds  to  be  issued  Im¬ 
mediately  except  $337,000.  V.  78,  p.  343 

In  Aug  ,  1904,  the  stockholders  authorized  a  first  and  refunding  mort- 
gageto  eeome  an  issue  of  $40,000,000  bonds,  of  whioh  about  $13,000,- 
000  reserved  to  retire  divisional  mortgages  at  or  before  maturity;  bal¬ 
ance  *or  future  purposes.  Y.  79,  p.  968,  1281,  1332;  V.  80,  p.  222. 

Guaranties.— The  Boonville  Bridge  4s  are  guaranteed,  principal  and 
Interest,  and  also  as  to  sinking  fund  beginning  1911.  V.  73,  p.  494. 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST 

OR  DIVIDENDS. 

Bonds— Princi¬ 
pal, When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  oolumn  headings,  <Jze.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Mo.  K.  a  Tex.— (Con.)—  8t.  L.  Div.,  1st,  ref.  M.F.c* 

1901 

$1,000 

$1,886,000 

4  g. 

A.  & 

O 

N.  Y.  office, 

49  WaU  St. 

Apr.  1,  2001 

Mo.  K.  &East.  IstM.,  $4,000,000  g.,  assum.Ce. 

162 

1892 

1,000 

4,000,000 

5  K. 

A.  * 

O. 

do 

do 

Apr.  1,  1942 

2d 

mortgage,  guaranteed,  being  retired . 

&  So.  1st  M.,  $20,000  p.  m.,  g.,  assu-Ce-O' 

162 

1892 

1,000 

1,000 

92,000 

5  g. 

A.  & 

0. 

do 

do 

Apr.  1,  1942 

Sh.  Sh 

202 

1893 

1,689,000 

5  g. 

J.  * 

D. 

do 

do 

June  1,  1943 

Kan.  City*  Pacific  IstM.,  gold,  assumed. Ce...c. 

130 

1890 

1,000 

2,500.000 

4  g. 

F.  & 

A. 

do 

do 

Aug.  1,  1990 

M.  K.'&Ok.  1st  M., $20,000  p. m.,  g.,  assum.Ce. c* 

277 

1902 

1,000 

1,000 

5,468,000 

5  8- 

M.  & 

N. 

do 

do 

May  1,  1942 

Tex.  &  Okla.  1st  M.,  $2,347,000,  g  ,assum.»  e..c* 

117 

1903 

2,347,000 

5  g. 

M.  * 

S 

do 

do 

Sept.  1,  1943 

M.  K.  &  O.  1st  ext.  M.,  g.,  assum.Ce  see  text . 

.... 

1901 

337,000 

5  8- 

J.  & 

J. 

do 

do 

Jan.  1,  1954 

1st  and  ref.  M..  $40,000,000,  g.  See  text.F . 

.... 

1904 

1,000 

See  text. 

4  g- 

M.  * 

do 

do 

Sept.  1.  2004 

Euuip 

bonds,  due  $67,000  s.-an.  V.  78,  p.  1392 

...  - 

1904 

1,000 

871,000 

4ifl 

M.  & 

s. 

N.  Y.  office, 

49  WaU  St. 

M’r. ’05.Mr.’ll 

Dallas*  W'acolst  M., $20, OOOp.  m.g.Ce.o' 

67 

1890 

1,000 

1,340,000 

5  g. 

M.  & 

N. 

do 

do 

Nov.  1,  1940 

M.K.&T.  of  Tex.  1st  M.,  $20,000  p.m.Ce.o* 

225 

1892 

1,000 

4,505,000 

5  g. 

M.  * 

8. 

do 

do 

Sept.  1,  1942 

Boonville  Branch,  1st  M.,  gold,  s.  f  .Ce.o* 

1901 

1,000 

1,000,000 

4  8 ■ 

M.  & 

N. 

do 

do 

Nov.  1,  1961 

8.  W.  C.  &  Imp.  1st  M.  s.  f.,  call  at  125. F 

.... 

1889 

1,000 

968,000 

6 

J.  & 

J. 

do 

do 

July  1,  1929 

BI l88ouri  Pacific — Stock  ($100,000,000  auth.) - 

.... 

.... 

100 

77,802,875 

5  in  1904 

J.  & 

J. 

N.  Y.,  195  Broadway. 
N.  Y.,  Mercantile  Tr.  Co. 

Jan.20.’05,  2i* 

Pao.  RR.  of  Mb.  1st  M.,  extend,  in  1888,  gold.Me 
2d  mort.  ext.  in  1891  in  gold,  St.  L.  to  K.  C..c* 

283 

1868 

1,000 

7,000,000 

4  8- 

F.  & 

A. 

Aug.  1,  1938 

283 

1871 

1,000 
500  &c. 

2,573,000 

5  g. 

J.  & 

J. 

do 

do 

July  1,  1938 

1st  M.,  St.  Louis  real  estate,  ext.  in  1892,  gold. 

1872 

800,000 

5  g. 

M.  * 

N. 

do 

do 

May  1,  1938 

1st  M.  Carondelet  Br.,  g.,  gu.  p.&  i.(end.)ext.’93 
3d  M.  (covoPg  all prope.of  Paoiflc  RR.  of  Mo.)Ce 
Mo.  Paoiflc  1st  M.,  Lexington  to  Sedalia,  Mo,  gold 
Consolidated  mortgage,  $30,000,000,  gold...o* 

13 

1873 

500 

237,500 

4  *4  g- 

A.  & 

(). 

do 

do 

Oct.  1,  1938 

296 

1876 

1,000 

3,828,000 

7 

M.  & 

N. 

do 

do 

Nov.  1,  1906 

55 

1880 

500&O. 

650,000 

5  g. 

F.  & 

A 

do 

do 

Aug.  1,  1920 

1,076 

1880 

1,000 

14,904,000 

6  g. 

M.  & 

N. 

do 

do 

Nov.  1,  1920 

Gold  collateral  trust.  Un . o*<fcr 

1,120 

1887 

1,000 

14,376,000 

5  g. 

M.  & 

8. 

do 

do 

Jan.  1,  1917 

lstcollat.  mort. bonds  for  $10,000,000  g.Me...c* 
New  mortgage,  $50,000,000,  gold . 

671 

1890 

1,000 

9,636,000 

25,000,000 

5  g. 

4  g. 

F.  & 

A. 

do 

do 

Aug.  1,  1920 
40  years. 

Two-year  gold  notes . . . 

.... 

1904 

5,000 

6,000,000 

5  g- 

F.  & 

A 

do 

do 

Feb.  10,  1906 

Ler.  &  Caney  Val.  1st  M.,g.,gu.  (V.  70,  p.  1095).o* 

52 

1886 

1,000 

520,000 

5  g. 

J.  * 

J. 

do 

do 

July  1,  1926 

Verdigris  Val.  Independence  &  W.  1st  M.,g.,guar. 

81 

1886 

1,000 

806,000 

5  g. 

M.  & 

8. 

do 

do 

Moh.  1,  1926 

K.C.&  N.W.,lst  M.pf .“ A”g. .int.rent. ,red  105, Me 

1894 

500  <5zc 

1,026,000 

5  g. 

J.  & 

J. 

do 

do 

Jan.  1,  1933 

Equip.  Ass’n  obligat’ns,  $203,000  pay.Sept.l  y’ly 
do  do  Ser.  B.,g.,  $97,000  due  Mar.  1  yearly 

.... 

1902 

1,000 

1,624,000 

5  g- 

Q.~ 

M. 

do 

do 

Sept.,  1905-’12 

1903 

1,000 

776,000 

5  g. 

Q.- 

M. 

do 

do 

To  Mar.1,1912 

do 

do  Ser.  C,  g.,  $282,000  J une  1  y’rly . Me 

.... 

1903 

1,000 

2,538,000 

5  g- 

Q  — 

M 

do 

do 

To  June,  1913 

do 

do  Ser.  D,  g.,  $25,000  Deo.  1  yearly... 

.... 

1903 

1,000 

225,000 

5  g. 

Q. 

M. 

do 

do 

To  Deo.,  1913 

Missouri  Kansas  Sc  Texas  Ry.— (Concluded.) 

The  M.  K.  <£  T.  in  Texas  mortgage  seonres  $10,000,000  of  bonds  at 
$20,000  per  mile  for  extensions  in  Texas.  They  are  guaranteed  prin¬ 
cipal  and  interest.  See  above,  and  guaranty  V.  56,  p.  604. 

The  Southwestern  Goal  <£  Improvement  Oo.’s  bonds  are  guaranteed. 
Mortgage  ($1,000,000)  oovers  the  coal  on  51,000  acres  in  Indian  Ter¬ 
ritory,  and  the  company  also  owns  2,350  acres  additional,  the  Deni¬ 
son  &  Washita  Ry.,  20  miles,  mines  in  aotive  operation,  eto. 

Equipment  Notes.— On  June  30, 1904,  these  aggregated  $3,377,896, 
payable  part  yearly  till  1910.  V.  75,  p.  608. 

Latest  Earnings.— 5  months  ending  Nov.  30: 


5  months.  Gross.  Net.  Charges.  Sur.  or  def. 

1904 . $9,264,584  $3,023,006  $1,758,606  sur.  $1,264,400 

1903 .  8,093,613  2,406,466  1,627,380  sur.  779,086 


Annual  Report.— Annual  meeting  first  Thursday  after  first  Monday 
in  April.  Report  1903-04,  at  length,  was  given  in  V.  79,  p.  1263,  1280. 

Tear  end.  June  30. —  1904.  1903.  1902.  1901. 

Aver.miles  operated.  2,884  2,601  2,500  2,265 

Passenger  earnings.  $3,802,202  $3,160,455  $3,040,842  $2,658,245 

Freight .  13,102,910  13,256,900  12,632,692  12,097,618 

Mall,  express,  etc...  861,484  790,838  717,865  647,220 

Gross  earnings... .$17, 766, 595  $17,208,193  $16,391,399  $15,403,083 
Ope.  exp.and  taxes.  12,997,710  12,449,083  11,871,564  11,134,147 
Net  earn., ino.oth.lnU  $5,085,608  4,858,675  $4,553,648  $4,307,073 


Interest  on  bonds..  3,316,172  3,291,396  3,226,844  3,118,015 

Rentals.,  &o .  703,068!  467,363  417,865  389,142 

Balance,  sur .  $1,066,368  $1,099,916  $908,939  $799,916 


H $3 16,723  in  1904, $99, 565  in  1903,  $33,813  In  1902,  $38,137  ln|1901. 
Officers.— President,  Frederick  Norton  Finney,  Milwaukee;  Vice- 
Pres.,  ^Colgate  Hoyt;  Vioe-Pres.  and  Gen.  Manager,  A.  A.  Allen,  St. 
Louis,  Mo.;  Vioe-Pres.  and  Treas.,  C.  G.  Hedge,  New  York;  Secretary, 
8.  Halline,  49  Wall  St. 

Directors— Henry  C.  Rouse,  Colgate  Hoyt,  Henry  W.  Poor,  Joel  F.  Freeman, 
Chas.  G.  Hedge,  James  Brown  Potter  and  Herbert  L.  Satterlee,  New  York; 
Myron  T.  Herrick,  Cleveland,  O.;  F.  N.  Finney.  Milwaukee,  Wis.;  A.  A.  Allen 
and  James  Hagerman,  St.  Louis,  Mo.;  B.  P.  McDonald,  Alfred  J.  Poor  and 
T.  N.  Sedgwick,  of  Ka'  sas;  H.  J.  De  Marez  Ovens,  Amsterdam  Holland; 
Joseph  Price,  London,  England.— (V.  79,  p.  1482,  2085,  2205,  2466;  V.  80,  p.  222.) 


Missouri  Pacific  Ry.— (See  Map.)— Operates  an  Important  sys¬ 
tem  extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  in¬ 
cluding  main  lines  from  St.  Louis  to  Omaha,  Neb.,  495  miles,  and  from 
Kansas  City  to  Denver,  Col.,  758  miles,  with  many  branches  in  Kan¬ 
sas,  etc.  Through  the  St.  Louis  Iron  Mt.  &  Southern, which  it  oontrols, 
connection  is  had  with  Texas  and  the  lines  of  the  Texas  &  Paoiflc, 
International  &  Great  Northern  and  the  St.  Louis  Southwestern,  the 
whole  forming  what  is  known  as  the  “  Gould  System,”  (see  V.  60,  p. 
83.)  The  Mo.  Pao.  property  includes  (Dec.  1, 1901) : 


Lines  owned  and  controlled.  Miles. 


St.  Louis  to  Omaha .  495 

Other  main  line .  847 

Brandies  owned . 2,047 

Leased  lines,  etc. 


Boonville  St.  L.  &  Southern...  43 


Leased  lines,  etc— (Con.)  Miles. 

Other  lines .  25 

Trackage  to  St.  Joseph,  eto _  35 


Tot.  Mo.  Pao.and  bFuch  llnes.3,493 


Also  owns  all  capital  stock  of  Central  Branch  Union  Pao.,  etc.,  388  m.; 
St.  Louis  Iron  Mountain  &  Southern  and  leased  lines,  2,232  miles. 
Grand  total  Missouri  Paoiflo  mileage  June  1,  1904,  6,112  miles. 

Early  in  1901  a  large  interest  was  acquired  in  the  Denver  &  Rio 
Grande  RR.  and  so  in  the  Rio  Grande  Western  Ry.,  extending  the 
system  as  far  west  as  Ogden,  Utah.  The  Gould  and  Rockefeller  hold¬ 
ings  in  the  Denver  &  Rio  Grande  are  together  understood  to  constitute 
a  large  majority  of  entire  capital  stoek.  See  also  “General  Finances.” 

Organization,  Leases,  &o.— The  Pacific  RR.  of  Missouri  was  sold  in 
foreclosure  September  6, 1876.  The  present  company  was  a  consolida¬ 
tion  in  August,  1880,  embracing  the  Missouri  Paorfio  and  minor  roads. 
Control  of  the  International  &  Great  Northern  was  seoured  in  1892 
and  of  Central  Br.  U.  P.  in  1898-99.  8ee  V.  68,  p.  329,  520.  As  to 
Texas  &  Pao.  and  Wabash,  see  “General  Finances”  below. 


Stock.— In  July,  1901,  the  authorized  oapltal  stock  was  increased  from 
$70,000,000  to  $100,000,000.  The  amount  outstanding  on  Deo.  31, 
1900,  was  $50,432,150;  this  was  increased  to  $76,402,875  in 
1901;  in  1902  $1,400,000  was  sold  to  pay  for  new  construction,  56 
miles.  V.  72,  p.  1188,  1238,  1280;  V.  73,  p.  185,  1356;  V.  75,  p.  549. 

Drvs.—  )  ’82  ’83  to  ’87  ’88  ’89  ’90  ’91  ’92  to ’00  ’01  ’02  ’03  ’04  1905 

Percents  6*4  7  yearly.  5%  4  4  3  None  2i«  5  5  5  Jan. ,2*2 


Bonds.— The  consolidated  mortgage  is  for  $30,000,000 — trustees  John 
F.  Dillon  and  Edward  D.  Adams— the  balanoe  unissued  is  in  trust  to 
redeem  prior  bonds  due  if  deemed  best.  Abstraot  in  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New 
York,  trustee)  are  seoured  by  mortgage  bonds  of  new  roads  at  $1  2,000 
or  $15,000  per  mile;  these  embracing  the  line  from  Fort  Soott,  Kan. 
to  Pueblo. Col ,  etc.  For  securities  pledged,  eto.,  see  V.  46  , p.678. 

Collateral  trust  bonds  due  in  1920,  see  V.  50,  p.  669,  874. 

In  Feb.,  1904,  $6,000,000  of  two-year  5  p.o.  collateral  trust  notes 
were  sold;  Equitable  Trust  Co.  of  New  York,  trustee.  V.  78,  p.  584. 

As  to  40-year  4s  of  1904  see  General  Finances  below 

General  Finances.— In  1903  the  Missouri  Pacific  Railway  Co. 
acquired  $2,000,000  Wabash  RR.  preferred  stock  and  the  St.  Louis  & 


Iron  Mt.  $6,500,000  additional,  the  latter  also  owning  $5,435,000  of 
the  debenture  B  bonds,  making  the  entire  voting  interest  held  $13.- 
935,000  out  of  a  total  of  $82,000,000  stock  and  voting  debentures.  V. 
78,  p.  1109.  Syndicates  in  which  the  Goulds  are  largely  interested 
have  purchased  the  Western  Maryland  and  West  Va.  Cent.  &  Pitts, 
(see  those  companies),  and  have  completed  a  line  connecting  the 
Wabash  with  Pittsburgh  and  are  building  easterly  to  a  connection  with 
the  Western  Maryland  and  tidewater  at  Baltimore.  The  Gould  in¬ 
terests  are  also  connected  with  the  Western  Paoiflo  Ry.,  building 
between  Salt  Lake  City  and  San  Francisco.  V  79.  p.  1023. 

In  Dec.,  1904,  a  new  bond  issue  seouring  $50,000,000  of  40-year 
4  per  cents  was  about  to  be  made  to  pav  for  extensions,  improvements 
and  betterments.  The  present  issue,  $25,000,000,  whioh  was  sold,  is 
secured  by  deposit  of  the  $25,733,790  St.  Louis  Iron  Mountain  & 
Southern  stock  owned. 

Earnings— 11  months, )  1904.. Gross,  $39,941,455;  net,  $11,916,157 
Jan.  1  to  Nov.  30.  $1903.  Gross,  39,403,416;  net,  12,358,835 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Annual  meeting  is  held 
at  St.  Louis  in  Maroh.  Report  for  1903  was  in  V.  78,  p.  1105, 1115; 
see  editorial,  p.  1082.  Earnings  of  Missouri  Paoiflo  system  have  been 
as  below.  “Other  income”  in  1903  lnoludes:  Interest  on  Tex.  <fc  Pao. 
2d  mort.  lnoomes,  $1,113,800;  Paoiflo  Express  Co.,  $180,000;  Denver 
&  Rio  Grande  RR.,  $365,000;  coal  companies,  $697,415,  eto. 


Tear  ending  Dec.  31.  1903.  1902.  1901. 

Miles  operated .  5,846  5,613  5,570 

Total  earnings . $43,095,768  $37,495,688  $36,661,093 

Net  earnings .  13,680,765  12,452,497  13,045,579 

Other  inoome,  &o .  3,776,965  2,422,139  2,473,431 


Total  net  income . $17,457,730  $14,874,636  $15,519,010 

Interest  and  rentalB .  *7,107,352  $6,645,672  $6,615,889 

Taxes .  1,225,240  1,123,374  1,082,916 

Sundry  accounts .  1,538,645  560,968  341,683 

Dividends . . . (5%)3, 890,115  (5%)3,855,110  <5%)3,563,802 

Balance,  surplus .  3,696,378  2,689,512  3,914,720 


Officers.— President,  George  J.  Gould;  Secretary  and  Treasurer,  A- 
H  Calef,  195  Broadway,  New  York. 

Directors.— George  J.  Gould,  Russell  Sage,  Edwin  Gould,  Samuel  Sloan,  James 

H.  Hyde,  John  D.  Rockefeller  Jr.,  Howard  Gould,  E.  Parmelee  Prentloe,  Fred. 
T.  Gates  and  FraDk  J.  Gould,  New  Fork:  C.  G.  Warner,  Russell  Harding,  W,  K 
Blxby,  St.  Louis,  Mo.— (V.  79,  p.  786,  1023,  2643.) 

Missouri  Pacific  System— St.  Louis  Iron  Mountain  A 
Soutliern  Ry,— (See Map.) — Owns  St.  Louis  to  Texarkana,  Tex.  Line. 
490  m.;  branohes  to  Belmont, Mo.,  Bird’s  Pt.,  Mo.  (Cairo),  Camden,  Ark,, 
Helena,  Ark.,  Cushman,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark.,  Mem¬ 
phis,  Tenn.,  &c.;  Houston  Central  Arkansas  &  Northern  Railway,  Mo- 
Gehee,  Ark.,  to  Alexandria.  La.,  191  miles;  White  River  branoh, 
Illinois  Division,  Memphis  Helena  &  Louisiana,  East  &  West  111.  Ry., 

I, 224  miles;  total  owned  June  1,  1904,  1,835  miles.  Leases  Little 
Rock  &  Fort  Smith  and  Little  Rook  Junotion  railroads,  175  miles; 
Kansas  &  Arkansas  Valley  RR.,  171  miles;  St.  Louis  Southw.  Ry.,  51 
miles.  Total  operated  Deo.  1.  1904,  2,302  miles. 

Holders  of  $23,668,000  of  the  $24,983,093  Texas  &  Pacific  sec¬ 
onds  have  exchanged  their  bonds  for  65  per  cent  in  new  Iron 
Mtn.  gold  4s  bearing  interest  from  July  1, 1899.  See  Bonds  below, 
also  VT  68,  p.  329,  380,  474,  520,  572,  619,  725,  774. 

A  new  short  route  from  St.  Louis  to  New  Orleans  is 
proposed  via  the  west  side  of  the  river,  and  a  connection 
with  the  Texas  &  Paoiflo  at  Clayton,  La.,  and  a  diagonal  line 
from  the  last-named  line  to  a  connection  with  the  Mo.  Pao.  at  Carth¬ 
age,  Mo.,  completing  a  480-mile  low-grade  line  from  Kansas  City  to 
Memphis.  Of  these  lines,  West  Memphis  to  Clayton,  La.,  278  miles, 
is  under  construction,  and  Batesvllle,  Ark.,  to  Carthage,  Mo.,  254 
miles,  145  miles  of  the  latter  being  completed.  V.  76,  p.  543,600, 1031. 

Stock.— Stock  was  $25,788,435,  of  whioh  $25,733,400  Jan.  1,1904, 
was  owned  by  Missouri  Paoiflc— mostly  acquired  in  1881.  Authorized 
limit  increased  in  1903  to  $130,000,000.  See  below.  V.  69,  p.  27. 

Dividend— In  1899  2  p.  o.;  1900,  6;  1901,  6;  1902  to  1904, 10  y’rly. 

Bonds.— General  consol,  mort.  is  for  $45,000,000,  Nos.  11,001  to  18.- 
000  Inclusive  are  endorsed  with  the  Missouri  Paoiflo’s  guaranty  of  prinei- 

Sal  and  interest ;  form  of  guaranty  was  in  V.  56,  p.  650;  they  are  a  first 
en  on  1,538  miles.  (V.  68,  p.  85,  233,  520;  V.  78,  p.  704,  1224.) 

The  gold  4s  of  1899  (first  issue  $30,000,000)  may  be  increased 
not  over  $10,000,000,  at  $12,000  per  mile,  for  construction  or 
acquisition  and  equipment  of  branohes  and  extensions.  They  are 
seoured  by  a  lien  (subject  only  to  the  general  consols  on  all  the  rail¬ 
roads,  terminals  and  equipment  of  the  company,  and  also  a  first  and 
only  lien  on  all  stooks  ana  bonds  now  embraced  in  the  trust  of  the 

fold  funding  note  indenture  upon  satisfaction  thereof,  all  leased  and 
ranoh  lines,  or  their  bonds  and  stooks  acquired  by  the  loan,  and  all 
Texas  &  Paoiflo  seoonds  acquired,  and  all  future  extensions  and 
branches  constructed  or  acquired.  Of  the  $30,000,000  at  pres¬ 
ent  authorized  $16,250,000  were  Issuable  to  retire  the  entire 
issue  of  Texas  &  Paoiflo  seoonds,  and  $12,114,000  to  retire  at  onoe 
$3,952,000  gold  funding  notes  and  $3,412,000  Kansas  &  Arkansas 
Valley  1st  5s,  and  also  $2,596,000  Little  Rook  &  Ft.  Smith  bonds,  $435,- 
000  Little  Rook  Junotion  1st  6s,  maturing  Apr.  1, 1916,  $683,000  oar 
trusts,  and  $200,000  Baring  Cross  Bridge  bonds  and  the  balanoe, 
$1,636,000,  available  for  improvements.  (V.  68,  p.  619;  V.  70,  p.  997; 
V.  74,  p.  206;  V.  78,  p.  704,  1224.) 
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St.  Louis  Iron  Mountain  dt  Southern— (Missouri  P 

Gen.  consol.  A  1.  gr.  M.  ($45,000,000)  g.Me _ c* 

Do  do  gold,  stamped,  guar.  p.  A  i..o* 

Unifying  &  ref.  M.,  gold,  $40, 000,000.  Mp _ o 

River  AG  Div’ns  1st  M.,  $50,000,000,  g.Me.c*<fer 
Car  trusts  Oct ,  1904,  due  June.  sept.  *i>ec.,yrly 
Car  trusts,  ser.  N,  $307,000  or  $308,000 Sep.y’rly 
Baring  Cross  Bridge  Co.,  1st  M., gold,  red.  to6p.e. 
Little  Rook  June.  lstM.,gu.  p.Al.by  Ir.  Mt.Me.o* 
PlneBl’ff&West.l8tM.,gu.p  &  i.,red.  lOyrs.  105 
Mo.  Rir.<6  Northw. -1st  M.,  ir.,  $  1 ,000,000., red. text 
Mobile  &  Birmmgh.  RR.—Pret.  stock  ($900,000)  — 

Prior  lien,  gold,  $600,000. Ce . 0 

1st  M„  $1,200,000 . Me.c 

Mob.  Jack.  <£  K.  0  —  1st  con.  M„  $4,000,000,  g.Ce.c* 
Glf.&C.,  lstM.,$5  000.000,  g.,gu. red.  llO.Uol.o* 
Mobile  <t  Ohio —  1st  M.,  Mob.  to  Col.  (prin.  gold). K. o' 
1st  M.,  extern, Colum.  to  Cairo  &  branch, gold.  V.  .c 
General  mort.  for  $10,500,000,  (now  gold)  s.  f.  Fc‘ 
Montgomery  Div.,lstM.,  $4,000,000,  gold.Ce.c* 
Collat.  trust,  gold,  ($2,500,000)  call  at  par  G.c* 
St.  Louis  A  Cairo  1st  mort.,  gold,  interest  guar.c 
Mobile  &  B.  Sh.  1st  M.,  $200,000,  assum.,  g.,F.C* 

Equipment  bonds  (mostly  6s)  ..  . 

Equipment  trusts  “A”  &  “B”  (V.  71,  p.  749),  s.  f. 

Equipment  trusts,  series  A  C  P . 

Equipment  trusts,  series  “C,”  due  seml-ann.N 
Joint  equipment  notes  ($9,500  due  seml-ann.).. . 
M0h.1t  Mai. -let  M.,  $15, 000p.m.  ,g.,gu.p.&i.  (en.)  Ko* 

Consol,  mortgage,  $10,0u0,000,  gold.G. _ e*Ar. 

Monongahela  RR. — 1st  M.,  $1,500,000,  )'t  gu . 

Monongahela  River  RR. — Bonds— See  B.  &  O.  RR. 
Montana  RR.— 1st  M.,  g.,  $2,000,000 . Ce.c* 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 

V  alue. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

bonus— Princi¬ 
pal, ^ When  Due. 
Slocks— Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

aciflc 

conclu 

ded)  — 

1,538 

'81to’7 

$1,000 

$36,813,000 

5 

g. 

A.  A  O. 

N.  Y.,  Mercantile  Tr.  Co. 

Apr.  1,  1931 

1.558 

1,000 

6,895,000 

5 

g. 

A.  &  O. 

do  do 

Apr.  1,  1981 

1,538 

1899 

1.000 

29,905,500 

4 

£• 

J.  A  J. 

do  do 

July  1.  1929 

489 

1903 

1,000 Ac 

16,690,000 

4 

g. 

M.  &  N. 

do  do 

May  1,  1933 

'95-’03 

2,936,000 

5 

Quar’lv. 

do  do 

To  Dec,  1912 

.... 

1903 

1,000 

2,461,000 

5 

Q.-M. 

Townsend  Whelen  &  Co. 

To  Sept,  1912 

1873 

200,000 

6 

N.  Y.  Mercantile  Tr.Co. 

Apr.  19,  1898 

2 

1891 

1,000 

435^000 

6 

A.  &  O. 

do  do 

Apr.  1,  1916 

42 

1903 

1,000 

886,000 

5 

g. 

A.  A  O. 

N.  Y.  and  St.  Louis. 

Oct.  1,  1923 

1901 

700,000 

5 

g. 

J.  &  D 

June  1,  1944 

... 

100 

900,000 

4 

J.  &  J. 

N.Y.,J.P.M.ACo.,ALon. 

Jan.  1,  ’05,2% 

149 

1895 

200,  1,000 

600,000 

5 

g. 

J.  A  J. 

N.  Y.,J.  P.  Morgan <fe Co. 

July  1,  1945 

149 

1895 

200,  1,000 

1,200,000 

4 

J.  &  J. 

do  do 

July  1,  1945 

200 

1903 

1,000 

4,000,000 

5 

g. 

J.  &  J. 

N.  Y.,  Colonial  Tr.  Co. 

Jan.  1,  1953 

1903 

1,000 

See  text 

5 

g. 

J.  &  J. 

do  do 

July  1,  19£3 

472 

1879 

500  Ao. 

7,000,000 

6 

J.  &  D. 

N.  Y.,  Farm.  L.  A  Tr.  Co. 

Dee.  1,  1927 

55 

1883 

1,000 

1,000,000 

6 

g. 

Q.— Jan. 

do  do 

July  1,  1927 

506 

1888 

500  <feo. 

9,472,000 

4 

g. 

M.  &  8. 

N.  Y.,  Gallatin  Nat.  Bk. 

Sept.  1,  1938 

189 

1897 

1,000 

4,000,000 

5 

g. 

F.  &  A 

do  do 

Feb.  1,  1947 

.  _  .  „ 

1900 

1,000 

2,497,000 

4 

g. 

Q.-F. 

N.  Y.,  Guar.  Trust  Co. 

May  1,  1930 

161 

1886 

500&C. 

4,000,000 

4 

g. 

J.  A  J. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

Jan.  1,  1931 

38 

1899 

500  &c. 

200,000 

5 

g. 

M.  A  N. 

1st  Nat.  Bk., Mobile, Ala 

May  1,  1949 

1898 

1,000 

248,000 

5-6 

Various. 

N.  Y.,  Farm.  L.  &  Tr.Co. 

To  1908 

1899 

1,000 

1,000,000 

5 

Various. 

do  do 

1919 

1901 

1,000 

531, i  50 

5 

Various. 

N.  Y„  Gallatin  Nat.  Bk. 

To  1908 

1904 

1 000 

1,160,000 

5 

M.  &  8. 

N.  Y..  Blair  A  Co. 

Mr..’05-Mr.’ll 

1902 

1,000 

133,000 

4 

N.  Y.,  Equitable  Tr.  Co. 

To  J’ne  16, ’12 

182 

1892 

1,000 

2,500,000 

4  g. 

M.  A  8. 

N.  Y.,  Knickerb.  Tr.  Co. 

Sept.  1,  1991 

1902 

1000  &0 

3,900,000 

3>flg. 

M.  <fe  S. 

N.  Y.,  Gr.  Cent.  Station 

Mar.  1,  2002 

1902 

1,350,000 

3**g. 

A.  &  O. 

Oot  1,  1942 

163 

1900 

1,000 

See  text. 

5  g. 

J.  &  J. 

N.  Y.,  Central  Tr.  Co. 

July  1.  1980 

The  River  &  Gulf  Divisions  4s  of  1903  (present  Issue  $20,000,000) 
will  be  seoured  by  a  first  lien  on  677  miles  of  road  built  or  under  con¬ 
struction  (see  above)  and  on  terminal  property  at  St.  Louis,  East  St. 
Luois,  Cairo  and  Thebes,  and  8,000  acres  of  coal  lands  in  Ill¬ 
inois,  and  deposit  of  the  bonds  of  the  Union  Ry.  of  Mem¬ 
phis.  Additional  bonds  may  be  issued  up  to  a  total  of  $50,000,000 
at  not  over  $30,000  per  mile  of  main  line  for  new  construction,  and 
$1 5,000  per  mile  of  second  track  and  branch  lines,  but  not  exceeding 
the  actual  oost,  and  for  additional  terminals,  equipment,  double 
tracks,  etc.  See  also  above.  V.  76  p.  543,  600,  1085;  V.  77,  p.  1875, 
and  application  to  list,  V.  77,  p.  2036,  2049;  see  also  V.  78,  p  1448. 

Pine  Bluff  *>  Western  guar.  5s  of  1903  (American  Central  Trust  Co. 
of  it.  Louis,  trustee),  see  V.  78,  p.  103;  form  V.  78,  p.  769. 

Earnings.— For  7  months  ending  July  31,  1904,  gross,  $10,948,061; 
net,  $3,0' 4,043;  other  income,  $1,240,159;  changes,  $3,034,392;  bal., 
sur.,  $1,269,810. 

annual  Report.— Report  for  1903  in  V.  78,  p.  1106,  showed: 


Year  ending  Dec.  31—  1903.  1902  1901 

Gross  earnings . $19,575,350  $17,640,578  $16,961,021 

Net  earnings .  6,720,285  6,634,320  6,944,947 

Other  receipts .  1,428,572  1,274,607  1,062,572 

Total  net  income .  8,148,857  7,908,927  8,007.519 

Interest  on  bonds .  3,624.601  3,170,531  3,118,403 

Taxes,  bridge  exp.,  rent’ls,  &c.  1,056,512  936,591  757,468 

Dividends . ;10%)2, 578, 831(10, 2, 578, 831(6%)1, 547, 283 


Balance  for  year: . sur.$888.913  su. $1,222,974  $2,584,365 


-(V.  78,  p.  584,  704,  1224, 1393;  V.  79,  p.  270,  1267,  1332  2643.) 

Missouri  River  &  Northwestern  Ry.— V.  80,  p.  222. 

Mobile  6c  Birmingham  RR.— Mobile  to  Marion  Junotion,  Ala., 
149  miles;  opened  in  July,  1888.  Leased  to  Southern  Ry.  from  Mar.  1, 
1899,  for  99  years,  the  latter  agreeing  to  meet  the  interest  on  bonds, 
and  to  guarantee  a  dividend  on  the  $900,000  preferred  stock  of  1 
per  cent  for  first  year,  2  per  cent  for  second  year  and  3  per  cent  for 
third  year,  and  4  per  cent  for  the  fourth  year  and  thereafter.  The 
$900,000  common  stock  is  owned  by  Southern  Ry.,  and  the  voting 

Sower  on  the  preferred  irrevocably  assigned  to  the  Southern  Ry. 

urlng  the  term  of  the  lease.  V.  68,  p.  429, 1134;  V.  69,  p.  391;  V.  71, 
p.  1013.  Foreclosed  in  1895  per  plan  V.  60,  p.  657.— (V.  72,  p.  137.) 

Mobile  Jackson  Sc  Kansas  City  RR.-fSee  Map.) — OwnsMo- 
bile,  Ala  ,  to  Decatur,  Miss.,  with  branch  to  Hattiesburg,  about  200 
miles.  The  extension  under  the  name  of  the  Gulf  A  Chicago  from 
Decatur,  Miss.,  nortbjto  Middleton,  Tenn  .  203  miles,  will  be  in  opera¬ 
tion  in  Feb.,  1905.  Further  extension  will  be  built  from  Middleton  to 
Jackson,  Tenn.,  47  miles.  V.  79,  p.  2 "48. 

Stock,  $4,000,000;  issued  June  30,  1904,  $3,938,000;  par  of  shares, 
$100.  Both  issues  of  bonds  shown  in  table  above  are  limited  to  $20,- 
000  per  mile  of  standard-gauge  road.  The  1st  consols  are  subjeot  to 
call  at  110.  There  is  also  *36,000  of  1st  5s  outstanding  due  Junel, 
1946,  for  which  an  equal  amount  of  1st  consols  Is  reserved.  V.  77, 
p.  822;  V.  70,  p.  687;  V.  78,  p.  48. 

Earnings. — For  year  ending  June  30,  1904,  gross  earnings,  includ¬ 
ing  Gulf  &  Chicago,  were  $527,917;  net,  $232,999;  surplus  over  int. 
and  taxes,  $46,780. 

Report  for  year  ending  June  30,  1903,  in  V.  77,  p.  822. 
In  1903-4  (180  average  miles),  gross,  $528,017;  net, $233, 009;  charges, 
taxes,  etc.,  $186,229;  bal..  sur.,  $46,780.  In  1902-3  (85  Average  miles), 
gross,  $273,980;  net,  $103,517.  President,  Bird  M.  Robinson.  5  Nas¬ 
sau  Street,  New  York;  Chairman  of  Exeo.  Committee,  W.  D.  Stratton. 
Sec.  and  Treas.,  Geo.  W.  Craiy.  Directors,  Dec.,  1903,  V.  78,  p.48.— 
(V.79,  p.  968,  1332,  2748.) 

Mobile  6c  OUio  RR.— (See  Map  So.  Ry.)— Owns  from  Mobile, 
Ala.,  to  Columbus,  Ky.,  472  miles,  proprietary  line,  Kentucky  &  Ten¬ 
nessee  RR.  to  E.  Cairo,  21  miles;  branches  to  Columbus,  Miss.,  &o.,  34 
miles;  Columbus,  Miss.,  to  Montgomery,  Ala.,  167  miles;  with  Warrior 
Branch,  9  miles,  and  Blooton  Branch,  12  miles;  total  owned,  738  miles; 
St.  Louis  &  Cairo  (leased),  Cairo  to  St.  Louis,  152  miles,  with  branch  to 
Milistadt,  7  miles;  Mobile  &  Bay  Shore  branch,  38  m.;  total  Included 
in  earnings  June  30, 1904,  912  miles.  Warrior  Southern  Ry.,  total 
stock  and  bonds  owned,  but  not  included  in  earnings. 

History,  Etc.— Opened  in  1861 ;  securities  readjusted  in  1879. 
Lands  June  30,  1904,  were  242,229  acres,  valued  at  $133,226. 

In  1904  the  Southern  Ry.  had  acquired  $8,000,000  of  the 
$9,472,000  gen.  4s  and  $5,632,600  of  the  $6,070,600  stock,  Issuing, 
dollar  for  dollar,  its  collateral  trust  4  per  cent  gold  bonds  in  exchange 
for  the  M.  &  O.  gen  4s,  secured  by  a  pledge  of  the  latter  and  also  stock 
trust  certificates  for  stock,  dividends  being  payable  (A.  &  O.)  at  2  per 
cent  for  one  year,  3  p.  c.  for  the  second  year  and  4  p.  o.  In  perpetuity 
thereafter.  Road  operated  Independently.  V.  72,  p.  241,  483. 

Dividends.— Feb.,  1898,  1  p.  0.;  June  1903,  2  p.  c.;  June,  1904,  2  p. 
c.  See  paragraph  above. 

Stock.— Stock  authorized,  $10,000,000;  outstanding,  $6,070,600; 
par,  $100.  The  voting  power  on  $4,984,200  of  the  stock  is  exercised  by 
the  general  mortgage  bondholders  by  virtue  of  the  deposit  in  trust 
under  the  general  mortgage  of  the  old  debentures  of  1879. 

Bonds.— Under  the  general  mortgage  of  1888  there  can  be  no  fore¬ 
closure  till  four  coupons  are  in  default.  Mortgage  abstract,  V.  47,  p. 
83.  V.  60,  p.  967.  Interest  on  $4,000,000  St.  Louis  &  Cairo  4s  is 
guaranteed.  As  to  Mont.  Div.  1st  5s.  see  application  V.  66,  p.  1045. 
In  Mar.,  1904,  $1,250,000  equip  nent  bonds  were  sold.  V.  78,  p.  1392. 


Of  the  $2,500,000  collateral  trust  4s  of  1900,  $2,167,000  were  is¬ 
suable  in  exchange  for  the  $6,500,000  St.  Louis  &  Cairo  stock.  See 

V.  70,  p.  532.  In  1904  $6,492,000  stock  had  been  exchanged. 

Earnings.— 5  mos.,  >1904 . Gross,  $3,509,989;  net,  $1,196,410 

July  1  to  Nov  30.  $1903 . Gross,  3,260,388;  net,  1.046, 1O8 

Report.— Report  for  1903-01  in  V.  79.  p  2082. 

Year  end'g  June  30—  1904.  1903  1902.  1901. 

Miles  operated. .  912  874  874  874 

Total  gross  earnings. $7, 739,703  $7,486,980  $6,509,488  $6,139,912 

Net  earnings .  2,339,798  2,275,809  2,020,302  1,807,061 

Net, lnoLoth.  income.  2,462.826  2,377,939  2,130,667  1,922,012 

Interest  and  rentals.  1,677,587  1.630,663  1,589,107  1,555,310 

Balance,  surplus*. .  $785,239  $747,276  $541,560  $366,702 

*  Equipment  and  new  construction  (additional  to  operating  expen 
ses)  cost  $389,416  in  1900-1,  $417,510  in  1901-2,  $334,650  in  1902-3, 
and  $451,799  In  1903-4;  in  1902-3  dividends  on  stock,  $107,412  (2  per 
cent)  were  also  paid,  and  in  1903-4,  2  p.  0.,  $121,412— (V.  79,  p.  2082.) 

lilohawk  6c  Malone  RR.— (See  Map  N.  Y.  Central.) — Owns  from 
Herkimer,  N.  Y.,  to  Malone  with  branches,  182  miles  in  all. 

History,  Lease,  Etc.— In  1893  N.  Y.  Central  leased  the  road  and 
guaranteed  its  first  mortgage  bonds.  New  York  Central  owns  the 
$5,000,000  stock,  on  which  dividends  of  4  per  cent  yearly  are  paid. 
In  1902  a  new  lease  in  perpetuity  was  made  and  $10,000,000 
3%  per  cent  consols  authorized,  of  which  $2,500,000  reserved 
to  retire  at  maturity  the  first  mortgage  bonds  and  $3,600,000 
for  improvements  and  enlargements. — (V.  74,  p.  630,  830,  937.) 

“Monon.”— See  Chicago  Indianapolis  &  Louisville  Ry. 

Monongahela  RR.— Brownsville,  Pa.,  to  Redstone  Jet.,  35  m., 
connecting  with  the  Pittsburgh  &  Lake  Erie  and  Pittsburgh  Virginia 
&  Charleston  (Pennsylvania  system  lines),  which  guarantee  the  bonds 
(see  table  above),  principal  and  int.  by  endorsement.  Stock,  $1,000,- 
000.  Pennsylvania  RR.  and  Pittsburgh  &  Lake  Erie  each  owned  half 
of  the  stock  and  bonds. 

Monongahela  River  RR.— Road  from  Fairmont  to  Clarksburg, 

W.  Va.,  31  miles.  Road  opened  in  1890.  B. &O. owns  all  of  the  $1,300,- 
000  stock  (par  $100),  the  coal  bonds  being  reduced  to  $1,000,000.  Car 
trust  6s,  principal  Apr.  1,  1902,  $377,000  — (Y.  70,  p.  1 092.) 

MontanaRR.— Lombard, Mont., to Lewistown,157m.and  br.6mlles. 

Stock  authorized,  $3,500,000;  all  outstanding;  par  of  shares,  $100. 
Of  the  $2,000,000  bonds,  all  outstanding,  $999,000  are  stamped  redeem¬ 
able  at  105  and  int.  on  6  months’  notioe,  the  remaining  $1,001,000 
being  held  June  30,  1901,  by  the  Northern  Pacific  Ry.  as  collateral  for 
$392,865  notes.  Year  ending  June  30,  1904,  gross,  $203,910.  Chair¬ 
man  of  Board,  H.  D.  Moore,  Philadelphia,  Pa.;  President,  Richard  A. 
Harlow,  Helena,  Mont.— (V.  71,  p.  1167.) 

Monterey  6c  Mexican  Gulf  RR.— Purchased  in  June,  1901,  by 
the  Mexloan  Central  Ry.— (V.  75,  p.  290;  V.  79,  p.  968.) 

Montgomery  6c  Erie  Ry.— (Fee  Map  Erie  Railroad.) — Owns  Mont¬ 
gomery  to  Goshen,  N.  Y.,  10  m.  Leased  in  1872  to  Erie  RR. — wliioh 
see.)  Rental  Is  $16,000  per  annum.  Stock,  $150,000.  Dividends  (4i« 
p.  c.  per  annum)  are  paid  May  10  and  Nov.  10.  Sinking  fund  $6,500 
per  annum.  There  are  $40,500  2d  mort.  5s  due  Oct.  1, 1927. 

Morgan’s  Louisiana  6c  Texas  RR.  6c  Steamship  Company. 
— ( Fee  Map  of  Southern  Pacific.)— Road — Owns  Algiers  to  Cheney  vUle. 
205  miles;  branches,  99  miles ;  trackage  to  Alexandria,  24  miles;  total 
railroad  lines,  328  miles;  steamship  lines  and  ferries,  806  miles. 

Organization.— The  Southern Paciflo  Company  owns  all  of  the  $15,- 
000,000  stock,  but  road  operated  independently  since  1901. 

In  year  ending  June  30,  1904,  gross,  $4,799,708;  net,  inc.  other 
income,  $2,358,660;  sur.  over  charges,  $1,630,002  — (V.  76,  p.  543.) 

Morris  6c  Essex  RR.— (Fee  Map  01  Delaware  Lackawanna  tt 
Western.)— Owns  from  Hoboken,  N.  J.,  to  Phillipsburg,  N.  J.,  85  miles; 
branoh,  DenvUle,  N.  J.,  via  Morris  &  Essex  Tunnel,  to  Hoboken,  N.  J., 
35miles ;  leases  37  miles ;  total  operated,  157  miles. 

Leased  in  perpetuity  to  Del.  Lackawanna*  West.,  which  assumes 
all  liabilities  and  guarantees  7  p.  0.  per  annum  on  stook. 

Bonds.— Of  the  $35,000,000  1st  refunding  3838,  $23,968,000  were  re¬ 
served  to  retire  existing  bonds  and  $11,032,000  were  applicable  to 
additions.  V.  70,  p.  480,  477;  V.  71,  p.  1167.  Guaranty,  V.  74,  p.  1308. 

Earnings.— Important  to  route  with  terminal  facilities  on  N.  Y.  Har¬ 
bor,  but  the  earnings  show  a  deficit  after  payment  of  rental  (including 
$1,050,000  dividends),  viz.:  In  1903,  $449,121;  in  1902,  $595,976;  in 
1901,  $1,415,179.— (V.  74,  p.  1308.) 

Morristown  6c  Erie  RR.—  Owns  Morristown,  N  J.,  to  Wliippany, 
4  miles;  branches,  9%  miles,  including  branoh  from  Whippany  to  Es¬ 
sex  Fells,  7  miles,  completed  January,  1904.  A  consolidation  In 
August,  1903.  Stook,  $400,000,  all  outstanding;  par  ol  shares,  $100. 
Bonds  are  subject  to  call  for  sinking  fund  at  any  time.  President,  R. 
W.  McEwan,  11  Broadway,  N.  Y.— (Y.  77,  p.  511.) 

Mount  Carbon  6c  Port  Carbon  RR.— Owns  Mt.  Carbon  to  Port 
Carbon,  Pa.,  3  miles;  second  track,  2^  miles;  total  track  16  miles. 
Leased  March  5,  1860,  for  50  years  to  Phila.  &  Reading  RR.  and  lease 
assumed  in  1896  by  Phila.  &  Reading  Railway.  Rental  $36,250  yearly 

Muscatine  North  6c  South  RR.— See  page  421. 

Muskegon  Grand  Rapids  6c  Indiana  RR.— Owns  road. 
Grand  Rapids  to  Muskegon,  Mich.,  37  miles ;  traokage,  G.  R.  &  Ind.  at 
Grand  Rapids,  3  miles.  Operated  by  Grand  Rapids  &  Indiana  RR., 
whloh  was  foreclosed  in  1896;  consideration,  net  earnings.  Stook, 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bond*— Princi¬ 
pal, When  Due. 
Stocks— Last 
Dividend,  %. 

For  explanation  of  column  headings,  &e.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
whom. 

Montgomery  d  Erie  By.— 1st  M.  (old  7s  ext.  In  ’86) 

1806 

$1,000 

$130,000 

5 

M.  &  N. 

Goshen,  N.  Y. 

May  1,  1926 

Morgan’s  La.  d  Texas—  1st  M.  (N  Or. to  Morg.  C.) .  Fc 

102 

1878 

1,000 

5,000,000 

7 

A.  A  O. 

N.Y.,S.P.Co.,120  B’way 

Apr.  1,  1918 

1st  mortgage,  Alexandria  Extension,  gold.F . 

157 

1880 

1,000 

1,494,000 

6  g. 

J.  &  J. 

do  do 

July  1,  1920 

General  mortgage.  F . 

Morris  d  Essex— Stock,  7  p.  o.  guar.  D.  L.  &  W . 

204 

1893 

1,000 

1,000,000 

5 

J.  &  J. 

do  do 

July  1,  1913 

50 

15,000,000 

7 

J.  &  J. 

N.  Y.,  Del.  Laok.  A  West. 

Jan.  1,  '05,  31* 

1st  mortgage . 

Con.  M.  (for  $25,000,000)  guar.  D.  L.  &  W.  Csc’Ar 

85 

1864 

500  Ao. 

5,000,000 

7 

M.  A  N. 

do  do 

May  1,  1914 

120 

1875 

1,000 

11,677,000 

7 

J.  &  D. 

do  do 

June  1,  1916 

l»t  ref.  mort.,  g.,  $35,000,000,  gu.,  p.Aend.F.c'&r 

120 

1900 

VaFue 

1,000 

10,600,000 

1,800,000 

221,000 

3>a  g. 
4*2 

4 

J.  A  D. 
J.  A  J. 

do  do 

Deo.  1,  2000 
1912 

Nov.,  1904, 2% 

Morris  A  Essex  Extension  stock,  guar.  4  percent. 
Morristown  d  Erie — 1st  M.,  $300,000,  g.,  sink.  fd.. 
Mt.  Carbon  d  Port  Carbon  RR.— Stook  (rent’l  guar.) 

2 

100 

M.  A  N. 

do  do 

1903 

1,000 

250,000 

5  g. 

M.  A  S. 

Brooklyn  Tr.  Co.,  N.  Y. 

Sept.  1,  1923 

.... 

.... 

50 

282,350 

12 

J.A  J.15 

Phila.,  Read’g  Term’l. 

Jan.  15, ’05, 6% 

Munising— 1st  mortgage,  gold . . 

38 

1900 

1,000 
300  Ao. 

160,000 

4  g. 

A.  &  O. 

Am.  Trust  Co.,  Clevel’d 

Oot.  1,  1925 

Muscatine  No.  d  So. — 1st  M.,  $450,000,  gold. N . 

Muskegon  Or.  Rapids  d  Indiana—  1st  M.,  gold.Ce. 

28 

1898 

398,000 

5  g. 

J.  A  J. 

N.Y..N.Y.  Seo.  A  Tr.  Co. 

Jan.  1,  1929 

37 

1886 

1,000 

750,000 

5  g. 

J.  A  J. 

July ,’03,  pd.Sep.,  1904. 
R.I.Hosp.Tr.  Co.,  Prov. 

July  1,  1920 

Narragansett  Pier  RR.— 1st  mort.,  $100,000 . 

8-5 

1890 

1,000 

70,000 

4 

F.  A  A. 

Aug.  1,  1910 

Nashua  d  Lowell—  Stook,  9  p.o.  rental,  92  yrs.B.  AM. 

15 

100 

800,000 

9 

M.  A  N. 

Nashua,  Indian  Hd.  Bk. 

Nov.,  1904, 4J« 

Nashville  Chattanooga  d  St.  Louis— Stock . 

.... 

100 

10,000,000 

See  text. 

F.  &  A. 

N.  Y.  and  Nashville. 

Feb.,, ’05, 2i2% 

1st  mortgage  (for  $6,800,000) . C&r 

340 

1873 

1,000 

6,300,000 

7 

J.  &  J. 

N.Y..  Hanover  Nat.  Bk. 

July  1,  1913 

1st  M.  on  Fayette,  arid  MoM.brs.  ($6,000  p.m.)c**r 

125 

1877 

1,000 

750,000 

6 

J.  A  J. 

do  do 

Jan.  1,  1917 

1st  mortgage  on  Lebanon  Branch . c* 

29 

1877 

1,000 

300,000 

6 

J.  &  J. 

do  do 

Jan.  1.  1917 

1st  M.  on  Jasper  Br.  !$75,OOo  are  8s,  due’06)Ce.c* 

43 

’77-’83 

1,000 

446,000 

6  g.  &  8 

J.  A  J. 

do  do 

Jan., 1906 A’23 

1st  mortgage  on  Centrevllle  Branoh,  gold.Ce. o*&r 

46 

1883 

1,000 

376,000 

6  g. 

J.  &  J. 

do  do 

Jan.  1,  1923 

1st  mortgage  on  Traoy  City  Branoh . o*<kr 

Duok  R.  RR.,  2d  mortgage,  now  1st  mortgage,  g. 
Consol.  M.  ($20,000,000)  ,$20,000  p.m. ,  gold,  bs.o" 

20 

1887 

1,000 

306.000J 

6 

J.  A  J. 

do  do 

Jan.l906to’17 

48 

1881 

22,000 

6  g. 

M.  &  N. 

do  do 

Nov.  1,  1909 

803 

1888 

1,000 

7,601,000 

5  g. 

A.  &  O. 

do  do 

Apr.  1,  1928 

Nashville  d  Decatur — Stock ,  gu.  71e  p.  o.  by  L.  A  N. 
Nashville  Florence  d  Sheffield— See  Louisville  & 

119 

Nash 

VTLLE. 

25 

3,545,750 

7>a 

J.  &  J. 

Nashville. 

Jan.,  1905,  3\ 

Nashv.  Term'l— 1st  M.,  g.,  Int.  rent., red,105,beg.’07 
National  RR.  of  Mexico— 

.... 

1902 

1,000 

1,000,000 

«  g- 

J.  &  J. 

Mere.  Tr.  Co.,  St.  Louis. 

Jan.  1,  1932 

Prior  lien  M.,  $23,000,000,  g.,  call  at  105.Un.o*. 

1,405 

1901 

500  Ao. 

20,000,000 

4^  g. 

J.  &  J. 

N.  Y. ,  Speyer  A  Co. 

Oot.  1,  1926 

First  consol.  M.,  $60,000,000,  g.  (see  text).Ce.o* 

1,405 

1901 

500  Ao. 

22,000,000 

4  g. 

A.  A  O. 

do  do 

Oot.  1,  1951 

authorized,  $350,000;  par,  $100;  Issued,  $1,000.  Coupon  of  July,  1903, 
paid  In  Sept.,  1904.  For  0  mos.  ending  June  30, 1904,  gross,  $76,935, 
against  $71,282  in  1903;  net,  $11,679,  against  $13,301.  Earnings  for 
year  ending  Deo.  31, 1903,  gross.  $161,633;  net,  $43,023;  Interest  on 
bonds,  etc.,  $37,500.— (V.  79,  p.  1332.) 

Nashville  Chattanooga  Sc  St.  Louis  Ry.— (See  Map.) — Owns 
from  Chattanooga,  Tenn.,  to  Hickman,  Ky.,  320  miles;  branches  to 
Lebanon,  Ac.,  490  miles;  leases  Western  &  Atlantic,  Chattanooga, 
Tenn..  to  Atlanta,  Ga..  137  miles,  and  Memphis  &  Paduoah  Division  of 
the  Louis.  &  Nash.,  254  miles.  See  Y.  71,  p.  544,  664,  864.  Total  op¬ 
erated  July  1, 1904, 1,201  miles. 

Organization.— A  majority  of  the  stook  ($7,177,600)  Is  owned  by  the 
Louisville  A  Nashville,  of  which  $5,501,500  Is  pledged  under  Its  unified 
mortgage,  eto.,  so  that  the  two  systems  are  operated  In  olose  harmony. 
West’n  A  Atlantlo  is  leased  from  State  of  Georgia  till  Deo.  27, 1919,  at 
$420,012  per  annum. 

Dividends  )  1888  1889  to  1892  ’93  ’94  ’95  ’98  ’99  to  ’03  ’04  1905. 
since  1887...  i  41*  5  yearly  3%  31a4y’rly  None  4  Feb,2ij 


Bonds.— The  Traoy  City  branch  6s  fall  due  $20,000  yearly  on  Jan.  1 
to  1916  Inclusive,  and  $100,000  on  Jan.  1, 1917. 

Consolidated  mort.  of  1888  provides  that  all  prior  bonds  shall  be  paid 
off  at  maturity;  sufficient  of  the  $20,000  p.  m.  are  reserved  for  them. 

Jointly  with  Louisville  &  Nashville  guarantees  $2,500,000  L.  &  N. 
Terminal  Co.  bonds.  See  L.  &  N.  V.  75,  p.  1354.  Guaranty  of  $21,- 
000  Aetna  Iron,  Mfg.,  Mining  &  Oil  6s,  V.  77,  p.  2390. 

Latest  Earnings.— July  1  to  Nov.  30  (5  months): 

5  mot.  Gross.  Net.  Intere$t,etc.  Bal.,sur. 

1904 . $4,327,191  $1,228,851  $752,512  $476,139 

1903 .  4,157,899  1,138,603  748,707  389,896 

Annual  Report.— Report  for  1903-04  was  in  V.  79,  p.  1637. 

Year  ends  June  30.  1904.  1903.  1902.  1901. 

Mileage  end  of  year...  1,201  1,195  1,195  1,195 

Gross  earnings . $10,206,022  $9,606,370  $7,992,530  $7,620,128 

Net  earnings .  2,624,992  2,610,766  2,370,416  2,509,002 

Investments,  eto .  18,297  22,065  18,130  22,253 

Net  Income . $2,643,289  $2,632,831  $2,388,546  $2,531,255 

Int.  on  debt  and  tax...  $1,183, 286  $1,183,473  $1,196,957  $1,231,484 

Rentals .  625,878  625,878  625,878  625,878 

Miscellaneous .  66,000  26,000  41,000  54,514 

Dlv.  on  stock,  4  p.  c. .  400,090  .  .  . 

Balance . sur.$368,126  sr.$797,480  sr.  $524,711  sr.$619,380 

-V.  78, p.103,  229;  (V.  79,  p  731,1637;  V.  80,  p.  163.) 

Nashville  &  Decatur  RR,-( See  Map  Louisville  d  Nashville.)— 
Owns  from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  Re-leased  to 
Louisville  &  Nashville  In  1900  for  999  years,  the  rental  being  7^  per 
cent  on  stook.  The  L.  &  N.  July  1,  1904,  owned  $1,971,600  of  the 
stock.— (Y.  68,  p.  928;  V.  69,  p.  1012;  V.  70,  p.  1195.) 

Nashville  Terminal  UR.— Under  construction,  Including  bridge 
across  the  Cumberland  River  and  18  miles  of  traok.  Leased  for  99 
years  from  May  1, 1902,  to  Tennessee  Central  RR.,  which  owns  entire 
$1,000,000  stock.  (V.  74,  p.  577,  830.) 

National  RR.  of  iHextco.— (Nee  Map.)—  Operates  a  road  ex¬ 
tending  from  Corpus  Christl.Tex  ,  on  Gulf  of  Mexico,  to  City  of  Mex¬ 
ico,  with  branch  to  Uruapan,  and  various  other  branches,  as  follows: 


Standard  Gauge—  Owned  Miles 


Laredo  to  City  of  Mexloo . 802 

Colonia  to  Taouba(3  rail  traok)  3 

Cintura  line  (3  rail  track). .  3 

Salamanca  to  Jaral .  22 

Controlled — Secur.  owned. 

Texas  Mexioan  Ry„  Corpus 
Clirlstl  to  Laredo,  Tex.,  and 
branch .  162 


Narrow  Gauge— Owned.  Miles 


Colonia  to  Tacuba  (3-rall  track)  3 

Aoambaro  to  Gonzales .  55 

*Rlncon  to  Pozos .  37 

‘Vanegas  to  Matehuala .  37 

‘Matamoros  to  San  Miguel .  75 

Leased — 

Michoacan  A  Paoiflo  Ry.,Ma- 
ravatlo  to  Zltaouaro .  57 


Total  standard  gauge .  992  Total  of  all  (see  below) . 1,577 

Narrow  Gauge—  Owned.  Under  construct’n  (stan.dgau.) 

City  of  Mexico  to  Uruapan _ 321  Monterey  to  San  Miguel . 148 

-  San  Juan  to  Salamanoa .  28 

*  Being  changed  to  standard  gauge. 

Also  controls  by  ownership  of  a  majority  of  stock  the  Mexioan  In¬ 
ternational  RR.,  extending  from  connection  with  the  Southern  Paciflo 
at  Eagle  Pass,  Tex.,  to  Durango,  Mex.,  and  to  the  National  RR.  of 
Mexloo  at  Monterey,  with  branches,  880  miles  in  all.  Interooeanlo  Ry. 
of  Mexloo  (controlled— see  below),  580  miles.  Grand  total  system 
to  be  about  3,200  miles. 

The  standard-gauging  of  the  main  line  from  Laredo  to  Gonzales  and 
the  construction  of  the  El  Salto  cut-off  were  completed  during  October, 
1903,  and  standard-gauge  train  service  Inaugurated,  between  Corpus 
Christl  and  City  of  Mexico  on  Nov.  8, 1903. 


Organization.— Incorporated  In  Utah  on  Feb.  24,1902,  as  successor 
without  foreolosureof  Mexioan  Nat.RR.,  per  plan  In  V.  73,  p.  784. 

Mexican  Government,  Etc.— In  June,  1903,  the  Mexioan  Govern¬ 
ment  purchased  for  $9,000,000  about  47  per  cent  of  the  entire  oute 
standing  stook.  See  V.  76,  p.  1301;  V.  77,  p.  451. Nearly  all  of  the  $33,- 
350,000  oommon  stook  consented  to  the  conversion  of  that  stock 
Into  new  5  p.  o.  non-oum.  “second  preferred’’  and  “deferred”  stook,  to 
be  issued  at  the  rate  of  two  shares  of  second  preferred  and  one  share  of 
deferred  for  every  three  shares  of  oommon  stook,  per  plan  V.  70,  p. 


1192.  The  Government  holds  $10,000,000  first  preferred,  $9,343,900 
second  pref.  and  $10,028,800  deferred  stook.  V.  77,  p.  1225,  2159. 

The  National  Company  acquired  the  41, 038, 000  Interooeanlo 
Ry.  of  Mexloo  seoond  debenture  stook,  the  latter,  with  preference  and 
oommon  shares  owned  and  since  aoqulred,  giving  praotloal  control, 
thus  securing  for  the  National  a  line  from  Mexico  to  Vera  Cruz  and  an 
outlet  to  the  Gulf  of  Mexloo.  (See  "  General  Finanoes  ”  below .) 

The  Government  also  consented  to  the  consolidation  o  f  the  Na  - 
tlonal,  Mexioan  International  and  Interooeanlo  Rys.,  and  grant  an  ex¬ 
clusive  concession  for  20  years  from  Ootober  31, 1903,  to  oonstruot  a 
road  in  a  zone  50  kilometers  wide  with  the  Rio  Grande  River  as  the 
northern  boundary,  and  extending  from  the  Gulf  of  Mexloo  to  a  point 
100  kilometers  northwest  of  Ciudad  Porflrlo  Diaz.  (V.  77,  p.  2159.) 

Stock.— Common  stook  was  $33,350,000,  and  pref.  (now  1st  pref.),  4 
p.  o.  non-cum.,  $32,000,000,  all  outstanding.  In  Oct.,  1903,  the  oom¬ 
mon  stook  was  mostly  exchanged  for  new  2d  pref.  stook  (total  Issue  to 
be  $22,233,333)  and  deferred  stock  (total  Issue  to  be  $11,116,666).  See 
above  Outstanding,  1st  pref.,  $30,063,600;  2d  pref.,  $21,884,000; 
deferred,  $10,924,000;  oommon,  $796,400;  par  of  shares,  $100  each. 
The  first  preferred  has  a  prior  right  to  4  p.  o.,  then  seoond  preferred  5 
p.  o.;  then  2d  pref.  and  deferred  share  pro  rata. 


Bonds.— The  new  bonds  are  reserved  as  follows :  Reserved. 

Prior  lien  bonds.  Total  issue  [except  to  refund,  $  for  $, 

Mexican  International  RR.  prior  lien  bonds,  now 
$5,850,000]  not  to  exceed  $23,000,000,of  which  are 

reserved  for  general  purposes .  $3,000,000 

First  consolidated  mortgage  l  per  cent  gold  bonds.  Total 
issue  [except  to  refund,  $  for  $,  Mexioan  Internation¬ 
al  RR.  1st  oonsols,  now  $7,503,000]  not  to  exceed 
$60,000,000,  of  which  there  are  reserved : 

Reserved  to  retire  new  prior  lien  bonds  wnen  due .  23,000,000 

Reserved  for  improvements  and  new  equipment,  at 

not  exceeding  $500,000  a  year .  6,000,000 

Reserved  for  acquisitions  of  new  property  and  for  ex¬ 
tensions  at  not  exceeding  $10,000  per  mile  of  stand¬ 
ard-gauge  line,  or  $7,500  per  mile  of  narrow-gauge 
line,  on  whioh  the  consol,  mortgage  will  be  a  first  lien  9,000,000 


The  new  Issues  of  bonds  are  secured  by  a  first  and  seoond 
lien,  respectively,  on  all  the  property  of  the  Company  now 
owned  or  provided  for  under  the  readjustment  and  the  El  Salto  exten¬ 
sion  when  constructed,  and  also  upon  the  securities  of  the  Texas  Mex¬ 
ican  Ry.,  and  the  consol  mortgage  has  also  a  first  lien  on  $15,786,100 
of  the  $20,708,200  capital  stock  and  all  of  the  $4,499,000  Incomes 
of  Mexican  International.  Of  the  $22,000,000  consols  issued,  $756,- 
500  were  on  Jan,  1, 1904,  In  [the  treasury,  or  pledged  for  gold  notes  of 
1903. 

Of  the  Mexican  International  consol.  4s,  $5,613,000  are  guaranteed, 
principal  and  interest.  See  that  company’s  statement;  also  V.  75,  p.  77. 

General  Finances.— In  t903,  $8,300,000  two-year  5  p.  o.  notes 
(authorized  Issue,  $10,000,000),  were  sold  to  pay  for  oontrol  of  Inter- 
ooeanic  Ry.,  dated  Oct.  1,  1903.  They  are  subjeot  to  call  at  par  on 
60  days  notloe;  denominations,  $1,000  and  $5,000  each.  They  are 
secured  by  deposit  of  41,038,400  Interooeanlo  Ry.  of  Mexloo  seoond 
debenture  stk.,  41,251,830  ordinary  and  4102,000  seven  p.  c.  cum.  pf. 
stock,  $3,000,000  Mexioan  International  1st  oonsol  (stamped  guaran¬ 
teed)  and  $747,500  Nat.  RR.  of  Mexloo  1st  oonsols.  The  remaining 
$1,500,000  notes  may  be  Issued  on  deposit  of  additional  seourlty. 

Earnings.— 11  months,  1 1904  ....Gross,  $10,471,870;  net,  $3,391,951 
Jan.  1  to  Nov.  30.  \  1903 . Gross,  10,277,128;  net,  3.339,181 

Above  figures  are  in  Mexioan  currency.  See  also  V.  77,  p.  1225. 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Report  for  1903,  with 
the  bal.  sheet,  eto.,  was  given  In  V.  78,  p.  1442, 1450.  Gross  and 
net  earnings  below  are  given  In  Mexican  ourrenoy,  the  Income  ac¬ 
count  In  V.  S.  currency.  For  earnings  of  the  Mexioan  International 
(operated  separately)  see  statement  of  that  company. 

EARNINGS— (U.  8.  CURRENCY  EXCEPT  GROSS  EARNINGS.) 


Year  ending  Dee.  31 —  1903.  1902  1901. 

Average  miles  operated .  1,452  1,349  1,323 

Gross  earnings  (Mexioan  currenoy)$ll,344,019  $9,262,860  $7,724,526 
Net  earnings  (Mexican  cuirenoy)...  3,709,430  3,214,176  2,923,193 
Net  earns.  (United  States  currency)  1,563,086  1,329,429  1,410,198 


INCOME  ACCOUNT— (UNITED  STATES  CURRENCY.) 


1008.  1902. 

Net  earnings . $1, 663,080  11,329,429 

Int., disc. excb. .  2H,868  15,62? 

Int.  on  bonds,  etc.  336,388  883,697 

Gain  on  Mexican 
money  astets....  156,998  . 


Deduct—  1903.  1902. 

Taxes  and  rentals.  $28,824  $18,481 

Interest  on  bonds.  1,867,861  1,667,299 
Loss  on  Mexican 

money  assets  .  119,927 

Trans  MexicanRy. 
net  earnings .  72,262  . 


Total . $2,077,678  $1,728,668 


Total  . $1,968,947  $1,695,707 


Surplus  for  year .  $108,781  $32,946 

Direct  ORS.— Cleveland  H.  Dodge,  E.  C.  Henderson,  Adrian  H.  Iselln  Jr., 
Juan  N.  Navarro,  J.  N.  Wallace,  Geo.  W.  Wickerabam,  Charles  H.  Tweed,  Wm. 
G.  Raoul,  all  of  New  York;  L.  F.  Loree,  Baltimore,  Md.;  Ernesto  Madero 
Monterey:  Guillermo  de  Landa  y  Escandon,  Jose  de  Landa  y  Escandon,  Emilio 
Yelasoo,  E.  N.  Brown  and  Miguel  de  Iturbe,  all  of  City  of  Mexico. 


Officers.— Pres.,  E.  N.  Brown;  1st  Vice-Pies.,  J.  G.  Metoalfe;  2nd 
Vice-Pres.,  James  Steuart  MaoKie;  Treasurer,  J.  M.  Frazer;  Sec.  and 
Asst.  Treas.,  Arthur  H.  MaoKie.  N.  Y.  office,  30  Pine  St.— (V.  78,  p. 
288,  769,  1  442,  1447,  1450.) 
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RAILWAY  STOCKS  AND  BONDS 


339 


Capitan 

°w 

Roswell  j 

cl 


Cox  Canon  ^(Spring  Lake 

'  °e°raojc.  ' 

\\fl  /  \l  . 

.  \V  y  .  /  'FXN 

Malaga  'A 

-*/U-siVi  d —  *  "  \V  - - * 


LLANOl  ESTACADO 

o 


'^Stamford 

Albany'i,N^. 


Sweetwater 


C°4,> 


,etva  Blanca 


i  Lagnna 


T 

% 

JPW 

O  )) 

X 


% 


Llano , 


Kerrville 


BEempst<  ad 


* 


'fc0' 


Sto.  Domingo 

^Chihuahua'o  / 

/ 

Canon  de  Encinillas  ! 

°  / 


J  V 

^4,  Piedra  Blanca 

Po  V 

io ...  Jimenez N 

Presidio 


ahua'c 

r 

v,  Ortiz 


San  VTicente 


L.  Jaco  , 


^‘VDiazA* 


Q 


o 


-■J  Sr._V_Rosai;io  \ 

-|4olores»V  ’  '  Oonejo^,^^ 

('%  o  •  j’ 9 
Atast-aciLras 


S 


;{xtlaBX* 


Guati 


/DU 


^aS- 


,i  La  Man^ha^  O 

^ELARDEr"1 


O 

^Rosario 


‘Ar  g  (  W 

1  J;11 - 15  X^ffErsalfiiio'sin  /TSk 

//)  IS  ^  .S'  Sgsan  Vjeejile  "L  •YX'~> 

RAN GOj^Constancia  f  \  I’  La/Truebafl  j  A '  lCamz 

♦  ©Nombr/defoios'  /  O  /'c  ,  \ 

V  /o  Jc&Xvo/  ran°reejn^CeXai  W° 


V 


^  /c  ,  ^Cedroy  tq 

o  /Sombrerete  £>  /  wWX,  I 

Suchlike*  Sain  fg  ^  .J  w&dley  | 

grande ^  I  'N- f 

J  \Preinillo 


TO  fp\ 


deria 


CATC CAS 


^Acapond 


\\  c 

amotaN 


Mezcaji 
5  TRES 
ARIAS 


Sar 


Tepic 


XT' 


J*ch 


■  r) 


r\  // 


A 


ha 


i  Marcos 


A 

yHur 

Vj 


r  *  » 

laucmpu'ygo 


c* 


MAP  OF  THE 

NATIONAL  R.  R.  of  MEXICO 
MEXICAN  INTERNATIONAL  R.  R. 

AND  O 

INTEROCEANIC  RY.  of  MEXICO 

umiiiunm  NATIONAL  RAILROAD  OF  MEXICO 
t MEXICAN  INTERNATIONAL  R.  R. 

« PROJECTED  LINES 


'r  .  , 


O 


"'/i  i  a-  |XX~'  \ 

0  Ichilpancingo  ] 


.  °  fi  f 

■H 


\H  id  algo 


L  }u_\  I 

f*  <  \o  U v-  '%y?,axac A^., 

^  ~  ’  A  'r  'a  c  a 


o  i  Of  A 


o 


y-j 


Vtrd& 


3  Cuixtla 


RAILWAY  STOCKS  AND  BONDS. 


[VOL.  LXXX. 


340 


RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OK  DIVIDENDS. 

Bonds — Princi¬ 
pal, When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Nal.of  Hex.— (Oon.)— Col. notes,  $  10, 000, 000, g  red. 

1903 

l.OOO&c 

$8,500,000 

5  g. 

A.  &  O. 

Oct.  1,  1905 

Naugatuck— See  N.  Y.  New  Haven  &  Habtford. 
Nevada-Oalif. -Oregon.— 1st  M.  $1,500,000,  gold... 
Nevada  Central — 1st  M.,g.,  non  cum.,  inc.  (s.  f.).Ce 

144 

1899 

1,000 

1,000 

519,000 

5  g. 

M.  &  N. 

N.  Y.,  Moran  Bros. 

May  1,  1919 

94 

1888 

750,000 

5  g- 

J.  <fc  J. 

See  text. 

July  2,  1938 

Nevada  Oo  Narrow  Gauge-let  mortgage  . 

22  *s 

1896 

1,000 

225,000 

7 

J.  &  J. 

Wells,  F.  &  Co.,  S.  Fran 

To  1924 

Newburg  Dutchess  <£  Connecticut — Col.  trust  bds.Cc 

59 

1891 

500  &o. 

221,000 

5 

M.  <fc  N. 

N.  Y.,  Central  Trust  Co. 

May  1,  1921 

Income  mortgage  for  $1,625.000 . r 

59 

1877 

1,000 

1,164,500 

6 

None  ever  paid. 

June  1,  1977 

N.Eng.— Con.(now  1st)  M.,$17,500,000,g.gu.  Ma  o* 

359 

1895 

1,000 

5,000,000 

5  g. 

J.  &  J. 

Boston,  S.  Dep.&  Tr  Co. 

July  1,  1945 

do  . 

359 

1895 

1,000 

10,000,000 

4  g. 

J.  &  J. 

do  do 

July  1,  1945 

N.Y.&N.E.  Bos.Term.lstM.,  $1,500,000.  A  B.c&r 

.... 

1889 

1,000 

1,500,000 

4 

A.  &  O. 

Coup., offloe;reg., mailed 

Apr.  1,  1939 

Neic  Haven  &  Northampton—  See  New  York  N 
New  Jersey  Junction— 1st.  M.,  guar.,  $4,000,000.o<fer 
New  Jersey  <£  New  York— See Erie  RR.  Co. 

New  Jersey  <£  Pennsylvania—  1st  M.,  *1,000,000,  g. 
New  Jersey  terminal— 1st  rnort.,  $250, 000. Col — 

EW  H 
5 

AVEN 

1886 

&  Hart 
1,000 

FORD. 

1,700,000 

4 

F.  &  A. 

N.  Y.  Cent.  &  Hud.  Rlv. 

Feb.  1,  1986 

26 

1905 

1,000 

See  text. 

5  g. 

J.  &  J. 

Jan  1,  1930 

7 

1901 

1,000 

230,000 

5  g. 

A.  <fe  0 

N.  Y„  Colonial  Tr.  Co. 

Oct.  1.  1931 

New  London  Northern — Stook . 

121 

.... 

100 

1,500,000 

9 

Q.-J. 

New  London,  Office. 

Jan., 1905,214 

Consolidated  M.,  now  1st  M.  ($688,000  are  4s). c* 

121 

1880 

1,000 

1,500,000 

4  &  5 

J.  &  J. 

N.  Y.,  Bk.  of  No.  Amer. 

July  1,  1910 

N.  Mex.  Ry.  <£  Ooal— 1st  &  oon.  &  col.  tr.  M.,  g.Col 

_ 

1901 

1,792,000 

5  g. 

A.  &  O. 

N.  Y.,  Colonial  Tr.  Co. 

Oct.  1,  1951 

Collat.  trust,  gold  ($3,000,000)  red.  at  105.  N - 

165 

1897 

1,000 

3,000,000 

5  g. 

A.  &  O. 

N.  Y.,N.  Y.  Seo.&  Trust. 

Oct.  1.  1947 

Gen.  M  ,  $3,000,000,  g.,  red.  See  text. Col . 

.... 

1903 

500,  *c. 

1,886,000 

6  g. 

J.  &  D. 

New  Yrork. 

Jane  1,  1928 

A  lam.  &  Sab.  Mt.  1st  M.,  $900,000,  g.,  guar...N 

31 

1898 

1,000 

322,000 

5  g. 

A.  &  O. 

do  do 

Apr.  1,  1928 

El  Paso  &  Rock  I.,  lstM.,$2,500,000,g.,gu.Col.o* 

128 

1901 

1,000 

1,000 

2,500,000 

5  g. 

J.  &  J. 

N.  Y„  Colonial  Tr.  Co. 

Jan.  1,  1951 

Dawson  Ry.  &  Coal,  Coll,  tr.,  g.,  gu.  p.  &  l.Col.o* 

133 

1901 

3,000,000 

5  g- 

J.  &  J 

do  do 

July  1.  1951 

Niw  Orleans  <t  North  Eastern—  Stook,  $6,000,000. . . 

196 

.... 

100 

6,000,000 

3  In  1904 

Yearly 

New  Orleans,  La. 

Dec.  1,  ’04,  3% 

Prior  lien  M.,  g.  Ce .  ..c’ 

196 

1885 

1,000 

1,320,000 

6  g. 

A.  &  O. 

N.  Y.,  Central  Trust  Co. 

Nov.  1,  1915 

1st  mortgage,  gold.F . c* 

196 

1881 

1,000 

100,000 

6  g. 

J.  &  J. 

N.Y.,  Muller,  Sohall&Co. 

Jan.,  1911 

General  mortgage,  $8,000,000,  gold.F..  . c* 

196 

1902 

1,000 

5,260,000 

413  g. 

J.  &  J. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

Jan.  1,  1952 

Inoome  mort.  (non-oum.),  $1,500,000,  gold.N..  r 

196 

1902 

1,000 

1,500,000 

Up  to 

4)3  p.  c. 

g.  (if  earned)  on  Deo.  1. 

July  1,  1952 

New  Orl.  Term.— 1st  M  ,  $15,000,000,  g.,gu.S  c*<fcr 

.... 

1903 

l.OOO&o 

3,500,000 

4  g. 

J.  &  J. 

N.  Y., Standard  Tr.  Co. 

July  1,  1953 

Newport  <t  Oindn.  Bridge. — See  Louisville  &  Na 
Newi’nitNorthw.— 1st M. ,$2,500, 000  g.,red.textOB 

snviL 

102 

LE. 

1902 

1,000 

2,270,000 

5  g- 

A.  &  O. 

Old  Col.  Tr.  Co.,  Boston. 

Oot.  1,  1932 

Funding  mort.,  $300,000,  redeemable  at  par  ... 

102 

1803 

1,000 

See  text. 

5  g- 

J.  &,  D. 

Deo.  1,  1913 

Nesqaeboning-  Valley  RR.— Owns  from  Nesquehonlng  Junction, 
Pa.,  to  Tamenend,  Pa.,  17  miles;  Tunnel  Branch  to  Lansford,  Pa..  1  mile. 
Leased  for  999  years  to  the  Lehigh  Coal  &  Navigation  Co.,  which  oalled 
the  stock  for  payment  at  par  and  Interest  on  Sept.  1, 1904,  and  holds  it 
In  Its  treasury ;  see  Item  “Delaware  D1  vision  Canal”  in  V.  66,  p.  1139. 
— (Y.  79,  p.  103.)  , 

Nevada-Callfornla-OregonRy.— Reno,  Nev.,  to  Madeline,  Cal- 
144  miles;  extension  proposed  to  Lake  View,  Ore.,  95  miles.  The  Sierra 
Valleys  RR.,  Plumas  to  Mohawk,  Cal.,  37  miles.  Is  controlled,  but 
operated  Independently.  V.  79,  p.264 1.  Stock,  common,  $1,450,000: 
preferred,  $750,000,  all  outstanding.  During  1901-2  6  p.  c.  bonds 
were  all  exchanged  for  5s. 

Earnings— 5  months, )  1904 . Gross,  $109,344;  net,  $54,118 

July  1  to  Nov.  30.  S 1903 . Gross,  98,038;  net,  45,315 


Surplus  over  oharges,  $43,305  In  1904,  against  •SSI, 356  In  1903. 
Report  for  year  1903-4  was  In  V.  79,  p.  2641,  showing,  gross,  $194,- 
835;  net,  $81,735;  int.,  taxes,  etc.,  $38,421;  balance,  sur.,  $43,314. 
Pres.,  D.  C.  Moran,  68  Wm.  St.,  N.Y.— (V.  79,  p.  2456,  2641.) 

Nevada  Central  RR.— Battle  Mtn.,  Nev.,  to  Austin,  Nev.,  94 
miles,  narrow  gauge.  Stock,  $750,000.  Earnings  for  1903-04,  gross, 
$29,261;  net,  $3,705;  no  interest  paid  by  railroad.  Pres.,  J.  G.  Phelps 
Stokes.  (V.  71,  p.  379.) 


Nevada  County  Narrow-Gauge  RR  —Colfax  to  Nevada  City, 
Cal.,  22*9  miles.  Stock,  $250,200;  par  of  shares,  $100  each.  Dividend 
of  5  p.  c.  (fourth  since  organization  was  paid  Dec.,  1903;  in  1904, 
Mar.,5p  c.;  Nov.,  5  p  c.  Bonds:  $225,000  first  7s,  payable  in  annual 
Instalments  increasing  from  *4,000  in  1902  to  $20,000  In  1924.  Year 
1903,  gross,  $129,036;  net,  $50,242;  Interest,  $16,430;  impt’s.,  bonds 
redeemed,  eto.,  $7,467;  dividends  (5  p.  c.),  $12,510;  bal.,  surplus, 
$13,735.  Pres,,  Mrs.  S.  A.  Kidder,  Grass  Valley,  Cal.  (V.  79,  p.  2796.) 
Newark  Somerset  Sc  Straits.— Sold  to  B.  <fc  O.  See  V.  70,  p.  792 
New  Bruuswick  Coal  A  Rail  way.— See  page  421. 

Newburg  Dutchess  Sc  Connecticut  RR.— Owns  from  Dutohess 
Junction,  N.Y.,  to  Millerton.N.Y.,  59  miles.  A  reorganization  in  1877. 


Stock,  Etc. — Common,  $500,000;  pref.,  $600,000;  par  $50.  There 
were  June  30,  1904,  $z21,000  coll,  trust  5s;  $1,164,500  income  6s  and 
$25,000  of  5  p.  c.  real  estate  M.  notes.  In  year  ending  June  30,  1904, 
gross,  $171,414;  net,  $25,556;  other  income,  $725;  interest,  taxes, 
etc.,  $19,483;  bal.,  surplus,  $6,798.— (V.  65,  p.  5  68.) 


New  England  RR.-N.  Y.New  Haven  &  Hart.,  leased  the  road, 
which  Includes:  Lines  owned.  Boston  to  Hopewell  J  unotion,  N.  Y. ,  2 1 5 
miles,  and  branches  to  Springfield,  Mass.,  Providence,  R  I.,  etc.,  144 
miles.  Lines  leased  (see  each  oompany),  Norwich  &  Worcester  RR.,  72 
miles;  Providence  &  Springfield  RR.,  28  m.;  Woonsocket  &  Pascoag 
RR.,  9  m.;  other  lines,  33  miles;  trackage,  29  miles;  total,  535  miles. 
Through  N  &.  W.  RR.  controll  d  Norwich  &  New  York  steamers,  1 25 
miles  (merged  in  New  England  Navigation  Co.). 

Histokt.— A  reorganization  of  the  New  York  &  New  England  (sold 
In  foreclosure  July  9,  1895)  per  plan  V.  58,  p.  762.  In  June,  1904, 
there  had  been  exchanged  or  was  held  by  the  lessee  all  except  $  1 6,200 
of  the  $20,000,000  common  and  $9,000  of  the  $5,000,000  pref.  stock. 
Preferred  stock  not  exchanged  receives  dividends  of  3  per  cent  per 
annum  under  99-year  Isase.  V.  66,  p.  384,  617,  10o2;  V.  69,  p.  1012. 
In  Deo.,  1904,  merger  with  the  New  Haven  road  was  proposed.  V.  79, 
p.  2796. 

Bonds  — See  guaranty  of  consols  by  N.  Y.  New  Haven  <fc  Hartford 
RR.  V.  64,  p.  611;  $10,000,000,  bearing  4  p.  c.  Interest,  were  sold  to  re¬ 
tire  lets  on  Jan.  1,  190’.— fV.  79,  p.  501,  628,  1266;  V.  77,  p.  1226;  iV. 
79,  p.  501,  628,  1266,  2748.) 


New  Jersey  Junction  RR.— Terminal  road  through  Jersey  City, 
Hoboken  *>nU  Weehawken,  about  5  miles.  Leased  for  100  years  from 
June  30,  1&86,  to  New  York  Central  which  guarantees  the  bonds  abso¬ 
lutely  and  owns  $100,000  stock.  Connects  with  National  Docks  Ry. 

New  Jersey  Sc  New  York  RR.— Owns  from  Erie  Junction,  N.  J., 
to  Garnerville,  N.  Y.,  29  miles :  branches  to  New  City,  eto.,  5  miles  ;  oper¬ 
ates  to  Haverstraw,  eto.,  14  miles;  total  operated,  48  miles.  Erie  RR. 
in  April,  1896,  purchased  control.  Stock.  $1,440,800  common;  $787.- 
800  preferred;  par,  $100.  Control  is  with  preferred  stook  and  first 
mortgage  till  6  per  cent  has  been  paid  on  preferred  for  three  years. 

Eaknings— Year  ending  June  30,  1904,  gross,  $386,280;  net, 
*52,0  ;6;  Interest,  etc.,  $81,390;  improvements,  fc$5, 985;  bal.,  def., 
$15,359.— (V.  65,  p.  822.) 


New  Jersey  Sc  Pennsyl vauia  RR.— Whifehouse  to  Mirrls- 
towu,  N.  J..  26  miles.  A  consolidation  of  Rockaway  Valley  Ry.  and 
Speedwell  Lake  HR.  Incorporated  Dec.  21,  1904.  Stock,  $210,000; 
outstanding,  $145,000.  I'he  $1,000,000  mortgai/e  (see  above)  was 
made  to  pay  all  outstanding  obligations  and  $125,000  old  bonds,  due 
1906,  most  of  which  have  been  retired.  The  Corporation  Trust  Co. 
of  New  Jersey  is  mortgage  trustee.  V.  80,  p  222.  Gross  earnings 
for  year  1904  were  about  $73,000  President,  Clias  L.  Jacobus;  Seo. 
and  Tieas  ,  Louis  E.  8p  ncer.  Office,  37  Wall  S'.,  N.  Y.  —  ( V.  80,  p.  222.) 

New  Jersey  Terminal  Ry.— See  page  421. 

New  London  Northern  RR.— Owns  from  New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles,  and  leases  Brattleboro  &  Whitehall  RR., 
Brattleboro  to  South  Londonderry,  Vt.,  37  miles. 

Leased  for  99  years  from  Dec.  1,  1891,  to  Central  Vermont.  The 
rental  is  $213,552  per  annum,  which  leaves  a  small  surplus  after  pro¬ 
viding  for  Inter.,  etc.,  and  9  per  cent  dividends.  Taxes  and  Improve¬ 


ments  met  by  lessee,  without  claim  on  New  London  Northern.  As  to 
suit  to  break  Brattleboro  &  Whitehall  RR.  lease,  see  V.  76,  p.  1301. 

Dividends.— 1888  to  Apr.,  1892,  7%  yearly,  then  8%  yearly  to  1893, 
and  since  to  Oct.,  1904  (incl.),  2*4  p.  c.  quar.  (9  p.  an.)— V.  76, p.  1301. 

New  Mexico  Ry.  Sc  Coal.— (See  St ap). —Owns  El  Paso  &  North¬ 
eastern  Ry.,  from  El  Paso,  Texas,  northeast  165  miles,  to  the  Salado 
Coal  fields;  controls  and  operates  El  Paso  &  Rook  Island  Ry.,  Oarrizosa 
to  Santa  Rosa,  128  miles,  opened  1902;  Alamogordo  &  Sacramento 
Mt.  Ry.,  Alamogordo,  N.  M.,  to  Russia,  3L  m.;  Dawson  Ry.  &.Coal  Co., 
Liberty.  N.  M.,  to  Dawson,  133  miles,  opened  in  1903;  total,  457  m. 

In  Feb.,  1902,  the  El  Paso  di  Rock  Island  Ry.,  with  $2,500,000  stock, 
of  which  60  per  cent  owned  by  the  N.  M.  Ry.  &  Coal,  and  $2,500,000  5 
per  cent  guaranteed  50-year  bonds,  has  close  traffio  agreement  with 
Chic.  Rock  Island  &Pao.  for  999  years.  V.  71,  p.  1219. 

The  Dawson  Railway  &  Coal  Oompany,  stook  $3,000,000,  has  issued 
$3,000,000  collateral  trust  bonds  whioh  are  guaranteed,  principal  and 
interest,  and  are  secured  by  the  stook  and  bonds  ($3,000,000  each) 
of  the  Dawson  Ry.  and  those  of  the  Dawson  Fuel  Co.  ($1,000,000  eaoh) 
the  latter  owning  about  25,000  acres  of  ooal,  mineral  and  timber  lands, 
V.  73,  p.  900;  V.  74,  p.  776. 

Stock.— Stock,  common,  $3,000,000,  all  outstanding;  pref.,  5  p.  c. 
non-cum.,  $1,000,000. 

The  coll,  trust  5s  of  1897  are  secured  by  deposit  of  all  the  stook  and 
bonds  of  El  Paso  &  Northeastern  Ry.  of  New  Mex. ($2,700,000  of  eaoh), 
the  stock  of  the  El  Paso  &  N.  E.  RR.  of  Texas,  $300,000  (no  bonds  is¬ 
sued),  and  all  the  stock  ($2,500,000)  and  all  the  bonds  ($1,500,000)  of 
the  New  Mexico  Fuel  Co.  the  latter  covering  3,500  acres  of  ooal  lands. 
Of  the  first  and  consolidated  and  collateral  trust  5s  of  1901,  $3,000.- 
000  are  reserved  to  retire  the  collateral  trust  5s  of  1897  and  $2,000,000 
are  applicable  for  Improvements  and  new  equipment.  V.  74,  p.  776. 
The  general  6s  of  1903  are  subject  to  call  as  a  whole  at  105  at  any 
time;  or  on  any  June  1  beginning  1909,  not  exceeding  $150,000  may 
be  drawn  at  par  by  lot  Equipment  trusts  Dec.  31,  1903,  $833,940. 
In  Deo.,  1904,  purchased  equipment,  $289,032  of  cost  being  payable 
$8,029  monthly.  V.  79,  p.  2796. 

The  bonds  of  the  Alamogordo  &  Sacramento  M’t’n  Ry.,  of  the  El 
Paso  &  Rock  Island  and  those  of  the  Dawson  Ry.  &  Goal  Oo.  are 
guaranteed.  See  above.  Report  for  year  ending  Dec.  31, 1903,  was  In 
V.  78,  p.  1959,  showing  net  earnings  of  subordinate  companies,  $428,- 
556;  interest,  $266,770;  taxes,  $3,535;  bal.,  sur.,  $158,251.  New  York 
office,  68  William  St.— (V.  78,  p.  1  959;  V.  79,  p.  2796.) 

New  Orleans  Sc  Nortli  Eastern  RR.— New  Orleans,  La.,  to 
Meridian,  Miss.,  196  mllee.  Stock,  $6,000,000  (par,  $100),  of  whioh 
$5,320,000  and  $4,900,000  gen.  49js  and  $1,500,000  Inooiues  were  held 
in  June,  1903,  by  Ala.  New  Orleans  Texas  &  Pao.  Juno.  By. 

Reorganized  In  1902  per  plan  In  V.  74,  p.  681.  Dividend  on  stock,  3 
p.  c.,  paid  Nov.  2,  1903;  Deo.  1,  1904,3  p.o.  Of  the  gen.  4*as,  $4,900,000 
were  Issued  in  exchange  for  1st  6s,  $1,420,000  are  reserved  to  retire 
the  remaining  prior  hen  bonds  and  $1,320,009  for  future  require¬ 
ments.  Car  trusts  June  30,  1904,  $6,462. 

Eaknings.— For  6  months  ending  Deo.  31,1904,  gross,  $1,232,549, 
against  $1,253,534  in  1903.  Report  for  1903-04,  V.  79,  p.  2584. 

Yr.  end.  June  30.  Oross.  Net.  Other  inc.  Int.,  etc.  Balance. 


1903  04 . $2,416,967  $6  .'8,450  $15,702  $389,400  $254,752 

1902-03 .  2,285,036  627,472  11,461  385,124  253,809 


Div.  of  3  p.  c.  calls  for  $180,000  yearly  —(V.  75,  p.  904;  V.  77,  p 
2095,  2281;  V.  79,  p.  2584,  2588.) 

New  Orleans  &  Northwestern  RR.— Owns  from  Vidalia,  La. 
northwesterly  to  Arkansas  State  line,  115  miles.  Stock,  $1,499,100 
all  acquired  by  Iron  Mtn.  (Mo.  Pao.  system).  V.  75,  p.  1400. 

New  Orleans  Terminal  Co.— Owns  extensive  terminal  property 
at  New  Orleans  and  a  belt  railroad  around  the  city,  leaseu  to  the 
St.  Louis  &  San  Francisco  and  Southern  Ry.  for  99  years  from  July  1, 
1903,  rental  covering  all  expenses  of  operations,  maintenance  and 
charges.  Formerly  the  New  Orleans  &  San  Francisco,  hut  name 
changed,  the  company  acquiring  all  the  terminals  and  rights  owned 
by  Southern  Railway  and  St.  Louis  &  San  Francisco  Interests  in  New 
Orleans  and  the  property  of  the  New  Orleans  Belt  &  Terminal  Co. 
The  Southern  Ry.  and  St.  Louis  &  San  Francisco  each  own  half  of  the 
$2,000,009  outstanding  stock  ($5,000,000  authorized)  andjointly  guar¬ 
antee  the  bonds  (see  table  above);  issued  $3,500,000.  See  V.  78,  p. 
343,  1447;  V.  79,  p.  1466.  Decision  May,  1904,  V.  78,  p.  2335.— (V.  79, 
1*.  152,  1642.) 

Newport  Sc  Cincinnati  Bridge  Co.— See  Louisville  &  Nashville. 

Newton  A:  Northwestern  KK.— Owns  Newton  to  Rockwell 
City,  la.,  102  miles.  Complied  early  in  1904. 

Stock,  $2,500,000,  of  which  $500,000  is  6  p.  c.  non-cumulative  pref.; 
all  outstanding.  First  mortgage  bonds  are  subject  to  call  on  any  In¬ 
terest  day  at  110  and  Interest.  Both  mortgages  cover  road  and  3,218 
acres  bituminous  coal  lands ;  total  output  of  latter  to  be  1,500  tons 
daily.  V.  78,  p,  49,  703.  President,  Hamilton  Browne,  Fraser,  la.; 
Secretary,  Chas  F.  Cushman,  Boston,  Mass.— (V.  78,  p.  49,  1275.) 

New  York  Brooklyn  &  Manhattan  Beach  Ry.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island),  and  brandies 
to  Bay  Ridge  and  Greenpolnt,  18  miles,  of  whioh  16  miles  double  track. 

Lease,  Etc.— A  consolidation  August  27,  1885.  Leased  for  99  years 
from  May  1,  1882,  to  the  Long  Island  RR.  Co.  Rental,  interest  on 
bond"  and  5  p  c.  on  pref.  stook.  Com.  stock  is  $350,000. 

Bonds.— I'he  L.  1  RR.  has  attached  to  the  bonds  Its  unoondltlona 
guaranty  of  prin.  and  int.  in  addition  to  facts  as  to  lease. — (V.  73,  p.  32. 
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Alkali  Flat 


Greemleld 


Rjg- 

■^^Jlagerm; 

Lake  Arthur  I 


Cutleri 


/Xularosa 


Aleman 


LowcLl’Cnasco — 


Miller 


‘enasco 


Gramma 


Peuasco] 


Bincon 
Nd  Detroit 


McMillan1 


TURQUOIS 


sFt.Seldon 

Organ°^Sah-'Augustine 
AWXDona  Ana'Stn  ° 
c  “T  q 

5_  |  \  Las  Crucesr.^  ■w 

C'VW  ^  ^ 

1  Vi  =  i  #  ^ 

^NX^Mesquite 

'^Earlham  A 

<\ 

FRANKLIN  §S  y 

RANGE  JT# 


/wrs. 


Florence 


SERT  \ 

i^Fish^ 

„  fHUEC&.MTS. 


Las  Cornudas 


MAP  OF  THE 

MEXICO  RAILWAY 


’CO/?/Vl/0>l. 


Lyndon 

j  J  0 

A.  Anthont 


LONGHORN 


Lenark 


NEW 

@  COAL  COMPANY 

PROPERTIES. 


.MtRiley 


St  xau  s’’“v 


Ciudad  Juarez. 


EL  PASO  &  NORTHEASTERN  RY. 
EL  PASO  &  ROCK  ISLAND  RY,... 
COAL  LANDS  SHADED . — 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bonds- Princi¬ 
pal,^ When  Due. 
Stock#— Last 
Dividend. 

For  explanation  of  oolumn  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

N.  T.  B'klyn  dt  Man.  Beach— ~Pret.  stook.  non-oum.. 
1st  con.  M.  (now  1st  M.)  gold,  guar.  Dy  L.  I.Ce.o* 

18 

$100 

$650,000 

5 

A.  &  O. 

Cheoks  mailed. 

Oot.,  ’04,  2k% 
Oct.  1,  1935 

18 

1885 

1,000 

1,726,000 

5  g. 

A.  &  0. 

N.Y.,  Corbin  Bank’g  Co. 

Jfetc  Tork  Central  dt  Hudson  River— Stook.Tr. . 

100 

132,250.000 

5  In  1904 

Q.-J. 

N.  Y..  Gr.  Cent’l  Stat’n. 

Jan.16,’05,  lk 

Debt  oertlfs.,  (N.Y.Central),  gold,  $6,450, OOO.c&r 

1853 

500  &o. 

a3,577,500 

4  g. 

M.  &  N. 

N.  Y.,  Gr.  Cent.  Station. 

May  i,  1905 

Debent’s,  g.,  s.  f.,  $13,194,000.  ?  Eq.  seo.  5  .  o*&r 

^  819 

1890 

l.OOO&c 

a5,094.000 

4  g. 

J.  &  D. 

do  do 

June  1,  1905 

Refund.M.,  $100,000,000.  g.Ce  (by  mort.  (  o*<fer. 
Oollat.  trust,  g.  ($100,000,000)  L.  8h.  stk.G.c*&r 

1897 

l,000<fco 

76,036,000 

3k  g. 

J.  &  J. 

do  do 

July  1,  1997 

1898 

l.OOO&o 

90,578,400 

3  kg. 

F.  &  A. 

do  do 

Feb.  1,  1998 

do  do  ($21,550,000)  Mich.  Cent.  stk..G 

1898 

l.OOO&o 

19,336,445 

3kg. 

F.  &  A. 

do  do 

Feb.  1,  1998 

Debentures  (V.  69,  p.  1102;  V.  71,  p.  502,  964).. 

.... 

1900 

5,500,000 

3  kg- 

J.  &  J. 

do  do 

July  1,  2000 

Debentures,  $50,000,000,  gold.  Us . 0*<fcr 

${,  Y.  Chicago  dt  8t.  Louis — Common  stock . - . 

523 

1904 

i,6oo&c 

100 

30.000,000 

14,000,000 

4  g. 

M.  &  N. 

New  York. 

May  1,  1934 

2d  preferred  (5  per  oent,  non-cumulatlve) . 

1st  preferred  (5  per  oent  non-cumulatlve) . 

1st  M.,  gold,  sinking  fund  not  drawn . Ce.o*&r 

Equip,  tr.  “B”  g.  $23,000 due  yrly  Feb.l5.,Ce.c*r 
Equipment  notes,  $20,000  due  semi-annually... 
N.  T.  dt  Greenw.L  —  Prior  lien  M.,gu.p.  Ai...N.gxo* 

523 

100 

n;ooo;ooo 

3  in  1905 

Maroh. 

N.  Y.,  Gr.  Cent.  Station. 

Mch.  1,’05, 3% 

523 

100 

5,000,000 

5  In  1905 

March. 

do  do 

Moh.  1,’05,  5% 

505 

1887 

1,000 

19,425,000 

4  g. 

A.  &  O. 

N.  Y.,  Union  Trust  Co. 

Oot.  1,  1937 

1896 

1,000 

166,000 

5 

F.&A  15 

N.  Y.,  Central  Trust  Co. 

Yearly  to  1911 

1900 

20,000 

240,000 

4k 

J.  &  D. 

N.  Y.,  Nat.  City  Bank. 

To  Deo.  31,  ’10 

53 

1896 

lOO&o 

1,500,000 

5  g- 

M.  &  N. 

N.  Y.,  21  Cortlandt  St. 

May  1,  1946 
Jan.  3, ’05,  5% 

S.  T.  <6  Harlem — Common,  14  p.  e.,  10%  guar . 

145 

50 

8,656,050 

See  text. 

See  text 

N.  Y.,  Gr.  Cent.  Station. 

Preferred  stook,  14  per  cent,  10%  guar . 

145 

50 

1,343,950 

See  text. 

See  text 

do  do 

Jan.  3,  05,  ?% 

Refunding  M.  (now  1st),  $12,000,000,  g. .  .Go'&r 
N.  T.  dt  Jersey— 1st M., $7,000,000, red.  atllO.G.o* 
N.  T.  Lacka.  dt  Western— Stock,  guar.  5  p.  ot.,  end. 

136 

1897 

l,000<feo 

12,000,000 

3k  g. 

M.  &  N. 

do  do 

May  1,  2000 

1902 

1,000 

4,500,000 

5  g. 

F.  &  A. 

N.  Y.,  Guaranty  Tr.  Co. 

Feb.  1,  1932 

214 

100 

10,000,000 

5 

Q.-J. 

N.  Y.,  by  Del.  Lack.*  W. 

Jan  ,’05,  lk% 

1st  mortgage,  guar,  by  Del.  Lack.  &  West _ F.o* 

214 

1880 

1,000 

12,000,000 

6 

J.  &  J. 

do  do 

Jan.  1,  1921 

Constr.  mort.,  guar,  by  Del.  Laok.  &  W.,  end. F.o* 
3d  M.  Ter.  Imp.  ($5,000,000),  gu.  p.  &  1.,  end..F. 
New  Tork  Lake  Brie  dt  Western— See  Erie  RR. 

214 

1883 

1,000 

5,000,000 

5 

F.  &  A. 

do  do 

Aug.  1,  1923 

214 

1890 

1,000 

5,000,000 

4 

M.  &  N. 

do  do 

May  1,  1923 

N.  T.  <fiL.  Br.-Gen.  M.  (now  1st)  J  $2>50o,000,  g.c* 

38 

1891 

1,000 

192,000 

5  g. 

M.  &  S. 

N.  Y.,  Liberty  Nat.  Bk. 

Sept.  1,  1941 

38 

1891 

1,000 

1,553,000 

4  g. 

M.  &  8. 

do  do 

Sept.  1,  1941 

a  As  reported  Nov.,  1904 ;  the  amount  out 

standi 

ng  wh 

en  refu 

nding  began 

is  given 

in  first 

left  hand  oolumn. 

New  York  Sc  Canada  RR.— Whitehall,  N.  Y.,  to  House’s  Point, 
N.  Y.,  113  miles ;  branohes,  38  miles.  Stock,  $4,000,000  common  and 
$5,000,000  5  p.  o.  non-cumulatlve  preferred,  all  owned  by  the  Dela¬ 
ware  &  Hudson,  the  latter  being  Issued  to  the  D.  &  H.  In  payment  for 
bonds  retired  May  1,  1904.  V.  79,  p.  786,  968,  2697.) 

Nashna  Sc  Lowell  RR.— Owns  double  track  road  from  Lowell, 
Mass.,  to  Nashua,  N.  H.,  15  miles.  On  Oct.  1, 1880,  leased  for  99  years 
to  Boston  &  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine, 
which  pays  a  rental  of  $73,000  (9  per  oent  on  stock). 


New  York  Central  &Hndson  River  RR.— ("See  Map.)— 


Lxnts  owned.  Miles. 

New  York  to  Buffalo .  441 

Branches .  371 

Lines  leased.  U  See  this  to. 

West  Shore . IT  479 

Troy  &  Greenbush . If  6 

Bpuyten  Duyvil  &  Pt.  6 

New  York  &  Harlem . if  137 

New  Jersey  Junction . if  5 

Borne  Watertown  &  Og . if  624 

Mohawk  &  Malone . if  182 

Carthage  &  Adirondack.... if  46 
Gouvemeur  &  Oswegatchleif  13 

New  York  &  Putnam . if  59 

Boston  &  Albany . iT  393 

Fall  Brook  Ry.,eto . if  231 

Beeoh  Creek  RR. . if  160 

Beech  Creek  Exten.  RR _ if  59 

WallklU  VaUey .  33 

Pittsburg  &  Eastern .  22 

Clearfield  Southern .  13 

Operated  under  contract.— 
Terminal  Ry.  of  Buffalo  ...If  11 

Traokage .  199 

Total  In  earnings . 3,490 


Controlled— Operated  separately. 

Lake  Shore  &  Mich  So . If  1 ,4  5  4 

Mlohigan  Central . ifl,653 

N.  Y.  Chic.  &  St.  Louis  RR.  .If  523 

Lake  Erie  &  Western _ if )  QQf. 

Northern  Ohio . If  ( 

‘Big  Four”  System . if 2, 335 

Indiana  Illinois  &  Iowa.... if  250 

Cincinnati  Northern . if  208 

Detroit  Tol.  *  Milwaukee. .tf  133 
Dunkirk  All.  V.  &  Pitts.. ..if  91 
Pitts.  &  Lake  Erie  sy  stem . .  if  191 
St.  Lawrence  &  Adlrondackif  65 


Total  owned  and  controlled 
July  1, 1904  (319  miles  4- 


tracked) . 11,363 

Control  sine*  acquired— 

Rutland  RR . IT  415 

N.  Y.  &  Ottawa . If  128 


Histoby,  &c.— Control  of  the  Lake  Shore  and  Mlohigan  Central  roads 
was  acquired  In  1898,  as  stated  below.  Their  earnings  are  reported 
separately,  but  the  dividends  on  their  shares  held  by  the  Central  are  In¬ 
cluded  in  the  Item  “  other  Income,”  offset  In  part  by  interest  on  the  col¬ 
lateral  bonds  Issued  for  their  purchase.  V.  71,  p.  502;  V.  78,  p.  48. 

In  Jan.,  1900,  control  of  the  Lake  Erie  &  Western  was  acquired,  also 
a  large  Interest  in  the  Cleve.  Cin.  Ohio.  <fe  8t.  Louis,  Increasing  the 
Vanderbilt  interest  In  the  latter  to  an  absolute  majority.  The  Central 
has  since  transferred  its  holdings  in  these  companies  to  the  Lake  Shore, 
which  see;  also  see  V.  78,  p.  48.  In  1900  an  understanding  was  reached 
between  the  Vanderbilt  and  the  Pennsylvania  Interests,  by  whloh  the 
latter  beoame  Jointly  Interested  In  Ches.  &  Ohio  Ry.  V.  70,  p.  76,  125, 
1049.  Holdings  of  Vanderbilt  estate,  V.  71,  p.  1221. 

The  New  York  &  Ottawa,  Tupper  Lake,  N.  Y.,  to  Ottawa,  Canada, 
128  miles,  was  acquired  at  foreclosure  sale  Deo.  22,  1904,  and.  In  Jan., 
1905,  oontrol  of  the  Rutland  &  Sc.  Lawrenoe  &  Adirondack.  V.  79,  p. 
2589,  2648,  2796;  V.  80,  p.  222. 

Stock.— Dividends  on  stook  registered  In  London  are  payable  In  gold 
at  49  kd-  to  dollar.  As  to  new  Issues,  see  “  General  Finanoes”  below. 
Dividends  since  5  ’92.  ’93.  ’94.  ’95.  ’96-98.  ’99.  ’00-’03.  ’04.  1905 

1891.  Percent.  (5k  5  5  4k  4yrly.  4  5yly.  5  Jan., Ik 

Bonds. — Description  of  debentures  of  1890  was  on  page  3  of  Sup¬ 
plement  of  April,  1895.  They  are  all  secured  by  the  refunding 
mortgage  of  1897  equally  with  the  3ks.  Ref.  mortgage  is  for  $100,- 
000,000,  of  which  $64,047,000  had  been  issued  in  Oct.,  1904,  to  retire 
$61,700,000  old  bonds  and  $11,362,000  for  the  general  purposes  of 
the  company;  of  the  balance,  $9,591,000  was  reserved  to  retire 
$8,676,000  existing  bonds  still  outstanding;  the  remainder  ($15,000,- 
000)  Is  reserved  for  new  construction  after  1903.  V  77,  p.  452. 

Collateral  trust  3  ks  of  1898  are  seoured  by  deposit  of  stock  of  the 
Lake  Shore  &  Michigan  Southern  and  Michigan  Central  RRs.  at  the 
rate  of  $100  of  L.  8.  &  M.  S.  stook  for  each  $200  of  bonds  and  $100 
of  Mloh.  Cent,  stock  for  eaoh  $115  of  bonds  outstanding.  The  total 
authorized  issues  of  3ks  are  $100,000,000  for  Lake  Shore  and  $21,- 
550,000  for  Michigan  Central.  See  V.  66,  p.  288,  336,  760,  811. 

In  1904  $5,000,000  one  year  4k  p.  o.  notes  dated  Mar.  1, 1904,  were 
sold.  V.  78,  p.  989.  As  to  debentures  of  1904,  see  “Finances”  below. 

Guaranties.— The  company  guarantees  the  securities  of  its  leased 
lines  to  a  considerable  aggregate— see  separate  statement  for  eaoh  com¬ 
pany  marked  with  a  IT  in  the  table  of  mileage  preceding.  It  also  guar¬ 
antees  Western  Transit  Co.  3ks  for  $1,000,000  due  February,  1923. 

General  finances.— To  Oct.,  1904,  about  $61,700,000  old  bonds  had 
been  refunded;  annual  saving  in  Interest  charges  abous  $1,400,000. 
V.  75,  p.  1148;  V.  76,  p.  159.  In  June,  1903,  various  roads  controlled 
by  the  Vanderbilt,  Morgan  and  Pennsylvania  interests  purchased 
$6,924,200  of  the  $11,000,000  Hocking  Valley  Ry.  common  stock. 
See  that  company  and  V.  77,  p.  1225 

In  Jan.,  1904,  dividend  rate  on  Lake  Shore  stock  was  raised  “from 
7  to  8  p.  a.,  equal  to  an  Increase  of  $450,000  annually  in  the  other 
Income”  of  the  N.  Y.  Central.  V.  77,  p.  2390;  V.  79,  p.  1336. 

In  April,  1902,  $15,000,000  stock  was  Issued  at  par  to  provide  new 
rolling  stock,  and  on  Apr.  16, 1902,  the  stockholders  voted  to  inorease 
the  stockfrom  $115,000,000  to  $150,000,000,  $16,912,900  of  the  new 
stook  being  subscribed  for  by  stockholders  pro  rata  at  $125  per 
share.  V.  74,  p.  151.  A  portion  of  the  prooeeds  will  be  used  for  the 


substitution  of  eleotrioity  for  steam  on  New  York  suburban  division 
and  New  York  terminal  Improvements,  estimated  to  cost  $20,000,000, 
to  be  completed  ab out  1906.  (V.  76,  p.  266,  331,  1085,  1408;  V.  77,  p 
350,  2159;  V  78,  p.  2442;  V.  79,  p.  2148,  2588,  2796.) 

In  1904  $50,000,000  four  per  cent  debentures  were  authorized,  of 
whioh  $30,000,000  were  solo  to  pay  balance  required  for  terminal  fa¬ 
cilities  and  other  improvements.  The  debentures  are  to  De  secured 
by  any  new  mortgage,  but  existing  mortgages  may  be  extended.  V. 
78,  p.  1907.  1962,  2384;  V.  79,  p.  1335,  2148. 

In  1902-03  oontrol  of  the  Reading  Co.  was  acquired  by  Balt.  &  Ohio 
(Pennsylvania  interests)  and  Lake  Shore.  V.  76.  p.  101;  V.  78.  p.  48. 

In  July,  1904,  an  Interest  in  Syracuse  Rapid  Transit  Co  and  other 
electric  roads  in  New  York  State  was  acquired.  V.  79,  p.  270,  734. 

As  to  contract  of  1903  with  Pennsylvania  Coal  &  Coke  Co.  for  at 
least  1,000,000  tons  annually,  see  V.  77  p.  2098;  extensions  to  coal 
fields  In  1903-04,  V.  79,  p.  1335,  1435. 

Latest  Earnings.— For  6  mos.  ending  Deo.  31  (partly  estimated): 

Cross.  Net.  Olh  inc.  Changes.  Bal.fordiv. 

6  mos.  $  $  $  $  $ 

1904  (est.)  42,106,500  13,136,200  3,037,000  11,120,800  5,052,400 
1903  (act.). 41,209, 418  12,527,848  2,698,473  10,293.190  4,933,131 

Dividends  of  2k  p.  c.  for  the  6  mos.  called  for  $3,306,200. 


Annual  Report.— Flsoal  year  has  been  changed  to  end  Dec.  31. 
Approximate  statement  for  1904  was  in  V.  79,  p.  2744.  Report  for 
1903-04  was  given  at  length  In  V.  79,  p.  1325,  1335,  1453.  See  also 
editorial  p.  1435. 

-Tears  end.  Dec.  31. - ,  Tear  end. 


1904. 

Miles  June  30. .  . 

Gross  earnings . 

Net  earnings . . 

Other  Income . 

Net  Inoome . . 

Deduct— Rentals  paid. 

Interest  on  debt . 

Taxes  on  stock . 

Taxes  on  real  estate 

Miscellaneous . 

Reserved  for  deb’tures. . . 

Dividends . 

Speoial  impr’ment  fund.. 
Balanoefrom  operat’n ... 


1903. 


J 


$78,579,300 

$79,909,415 

$22,530,500 

$23,803,921 

6,344,500 

5,266,311 

$28,875,000 

$29,070,232 

$21,039,900 

$20,463,111  | 

300,000 

300,000  1 

(5)6,612,500 

(5)6,612,500 

$922,600 

$1,694,621 

June  30, 1904. 
3,490 

$77,682,221 

$21,922,160 

6,005,981 

$27,928,141 

$9,466,767 

7,092,483 

815,103 

2,451,900 

386,025 

300,000 

(5)6,612,500 

707,099 

$96,264 


Pres.,  Wm.  H.  Newman;  Chairman, Chaunoey  M  Depew;  Treas.,  E.  L 
Rossiter;  Seo.,  Dwight  W.  Pardee.  Directors  (July,  1904) :  W.  K.  Van 
derbllt,  F.  W.  Vanderbilt,  C.  M.  Depew,  S.  F.  Barger,  J.  Plerpont  Mor¬ 
gan,  William  Rockefeller,  Hamilton  McK.  Twombly,  William  H.  New¬ 
man,  Charles  O.  Clarke,  D.  O.  Mills,  William  Bliss,  George  8.  Bowdoin 
and  Jas.  Stillman.— (V.  79,  p.  2744,  2796;  V.  80,  p.  117,  222.) 


New  York  Chicago  Sc  St.  Louis  RR.— (See  Map  of  New  Tork  Cen¬ 
tral  dt  Hudson  River.) — Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line, 
except  8  miles  leased  between  Dunkirk  and  Silver  Creek,  leaving  494 
miles ;  leases  the  proprietary  line,  Chicago  *  State  Line  RR..  HI.,  State 
Line  to  Grand  Crossing,  10  miles ;  also  leases  Dunkirk  to  Silver  Creek, 
8  miles;  total,  512  miles;  trackage  In  Buffalo,  N.  Y.,  Ik  miles,  and 
Grand  Crossing  Chloago,  Ill.  (Lake  Shore  RR.),  9  miles. 

History.— “Nickel  Plate”  road,  foreclosed  and  reorganized  In  1887. 

Stock.— Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stook. 


Dividends.—  )  ’93.  ’94.  ’95.  ’96.  ’97.  ’98.  ’99.  ’00.  ’01.  ’02  to  ’05 

1st  pf.  In  Mar.  >  3  4  0  5%  0  2%  0  5  5  5  yearly 

2d  pref. . ) .  .  2  3  yearly 

Bonds.— A  sinking  fund  of  $100,000  per  year  Is  provided  when  net 
earnings  are  $900,000  or  upwards,  If  bonds  can  be  bought  at  or  below 
102;  If  not,  the  sinking  fund  lapses  for  that  year,  thus  leaving  $100,000 
more  for  dividends.  The  Issue  of  bonds,  $20,000,000.  has  been  reduoed 
by  sinking  fund.  See  mortgage  abstract,  V.  45,  p.  541. 


Earnings— For  the  9  mos.  ending  Sept.  30: 

9  mos.  Cross.  Net.  Oth.  inc.  Charges.  Bal.,  sur. 

1904 . $6,333,071  $1,430,559  $25,220  $970,460  $485,319 

1903 .  6,241,126  1,451,228  31,332  966,761  515,799 


Report.— Preliminary  statement  for  1904  (Dec.  estimated)  was  in 
V.  80,  p.  219.  Report  for  1903  was  In  V.  78,  p.  1779.  Principally  a 
freight  line,  freight  In  1903  contributing  $6,902,380  out  of  $8,448,330. 
Tear  ending  Dec.  31 —  1904.  1903  1902. 

Gross  earnings . $8,645,375  $8,448,320  $7,138,899 

Operating  expenses . >  n  na,  onQ  5  6,314,627  5,034,253 

Additions  and  betterments . (  ^  626,416  585,000 

Net  earnings . $1,548,166  $1,507,277  $1,519,645 

Other  Inoome .  35,000  50,709  40,125 

Net,  Including  other  Inoome . .$1,583,166  $1,557,986  $1,559,770 

Interest  on  bonds .  777,000  777,000  777,000 

Equipment  trust  charges .  188,001  176,738  185,649 

Dividend  on  1st  pref.* . (5)250,000  (5)250,000  (5)250,000 

Dividend  on  2d  pref.* . (3)  330,000  (3)  330,000  (3)  330,000 

Balance.surplus .  $38,165  $24,248  $17,121 

Pres.,  Wm.  H.  Cannlff.— (V.  78,  p.  1779;  V.  80,  p.  219,  223.) 


New  York  Sc  Greenwood  Lake  Ky .— f See  Map  of  Erie  RR.)  — 
Owns  from  Jersey  City,  N.  J.,  to  Greenwood  Lake,  39  miles,  and 
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RAILWAY  STOCKS  AND  RONDS 


VOI..  LXXX, 


RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

$ 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 
pal,^ When  Due 
Stocks— Last. 
Dividend. 

For  explanation  of  oolumn  headings,  Ao.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

New  York  New  Haven  &  Hart. — Stock.  See  text 

$100 

$80,000,000 

8  in  19C4 

Q.-M.yo 
A.  A  0. 

New  Haven,  Co.’s  Office. 

Deo.31,’04,2% 

Debentures,  mostly  exchanged  for  stock  1903  c' 

.... 

1893 

100  Ac. 

165,300 

4 

N.  Y.,  Lincoln  Nat.  Bk. 

Apr.  1,  1908 

Deben.  ($5,000,000  are  4s),  non-convert . o&r 

Deb.  (for  Cent.  N.E.*  W.),$5.000. 000, g., non-con. 
Deben  (for  F.  H  &  W.),  $10,000,000  authorized. 

.... 

’97-’01 

1904 

10,000,000 

5,000,000 

9,666,700 

3ifl  A  4 

4  g. 
3^2 

M.  A  S 
F.  &  A. 

New  York. 

Moll.  1,  1947 
Feb.  1,  1914 

1904 

500  Ac. 

A.  A  O 

Apr.  1,  1954 

N.  Y.  Prov.  &  Bos.,  gen.  M.  (now  lst),g.,ass’dc&r 
Shore  Line  1st  M. ,  N.  Hav.  to  N.  London,  assumed 

62 

1892 

1,000 

1,000,000 

4  g- 

A.  A  O. 

New  Ycrk. 

Apr.  1,  1942 

49 

1880 

l.OOOAc 

200,000 

4)2 

M.  A  8 

N.  H.,  Nat.  N.  H.  Bank. 

Mch.  1,  1910 

Housatonic  old  consolidated  mort.  (assumed).. 

90 

1880 

500  Ac. 

100,000 

4 

A.  A  O. 

New  Haven,  Conn. 

Apr.  1,  1910 

New  consol.  M.  ($3,000,000)  g.  (assumed)  F  o' 

90 

1887 

1,000 

2,839,000 

5  g- 

M.  A  N. 

N.Y.,  Farm.  L.  A  Tr.  Co. 

Nov.  1,  1937 

H.  R.  &  For  2d  (now  1st)  gu.  (V.  56,  p.  8131.F.CA) 

12 

1881 

1,000 

1,000,000 

4 

J.  A  D. 

N.Y. .Chemical  Nat.  Bk. 

June  1,  1911 

Har.  Rlv.  &  Pert.lst.  M.,  g.,$15,000,0(0.lJs.o*&r 
New  Haven  Steamb.  M.,  g.,  ass’d,  call  aft.  1904.. 

Bonds  of  Proprietary,  etc.,  Lines  : 

Bos.  AN.Y.  Air T,.  lstM.,N.  H.to  Williman.,Ct.o* 

12 

1904 

l.OOOAc 

7,865,000 

4  g. 

M  A  N 

New  York. 

May  1,  1954 

.... 

1899 

500  Ac. 

225,000 

5  g. 

A.  A  O 

N.  Y.,  Lincoln  Nat.  Bk. 

June  1,  1919 

51 

1880 

1,000 

500,000 

5 

F.  A  A. 

N.  Y.,  Llnooln  Nat.  Bank 

Aug.  1,  1906 

Danbury  A  Norwalk  con.  M.  ($100,000  are  6s). o’1 

36 

1880 

1,000 

500,000 

5  A  6 

J.  A  J. 

New  Haven  ,Conn. 

July  1,  1920 

Genl.  M., Danbury, Conn., to  Wilson  Point,  Ac.c* 

36 

1883 

100 

150,000 

5 

A.  A  O. 

do  do 

Apr.  1.  1925 

Naugatuck  1st  mort.,  g.,  guar.  p.  A  i . c*Ar 

61 

1904 

1902 

l.OOOAc 

2,500,000 

214,000 

575,000 

4  g. 
3)2 

5 

VI.  A  N. 

do  do 

New  Haven,  Ct.,  Treas. 
New  Haven,  Conn. 

May  1,  1954 
Oct.  1 ,  1930 

New  Haven  A  Derby,  consol,  mortgage . o’ 

13 

1888 

1,000 

M.  A  N. 

May  1,  1918 

N.H.A  No.,  con.  s.  f.  $15,000  p.  yr.,notdm.Un  e* 

98 

1879 

1,000 

1,200,000 

6 

A.  A  O. 

do  do 

Apr.  1,  1909 

Northern  Extension  bonds . o* 

28 

1881 

1,000 

700,000 

5 

A.  A  O. 

do  do 

Apr.  1,  1911 

Holyoke  A  W.,  leased,  mtge.  $200,000,  guar.. o' 
New  England  and  Old  Colony— See  those  cos. 

10 

1891 

1,000 

200,000 

4 

A.  A  0. 

do  do 

Apr.  1,  1911 

Providence  A  Worcester  1st  mortgage,  currency 

51 

1897 

1,000 

1,500,000 

4 

A.  A  O. 

Prov.,R.  I.  Hosp.  AT.Co 

Oct.  1,  1947 

Nan.  B’oh,  1st  M.  ($240,000  own.  N.Y.N  H  A  II.) 

7 

1880 

250.000 

2)2 

A.  A  O. 

Treas., Old  Col.,  Boston. 

V.  72,  p.  675 

N.T.O.dt  IT.— Ref.  (1st)  M.  $20,000,000,  g.  Me  o*&r 

Text. 

1892 

t  ,000Ac 

17.937.000 

4  g. 

M.  A  S. 

N.  Y.  Otfioe,56  Beaver. 

June  1.  1992 

New  mort.,  $12,000,000,  gold.  red.  110  (see  text) 

If  04 

See  text. 

4  g. 

semi-an 

New  York. 

1954 

Gold  notes,  seo.  by  1st  M.  on  Scranton  Coal  Co. 

1899 

1,000 

1,725,000 

5  £• 

F.  A  A. 

N.  Y.,N.  Y.  Seo.ATr. Co. 

Feb. ’05- Feb. ’ll 

Do  g.,  sec.  by  1st.  M.  on  Elk  H.  C  A I  ,due  s  a.o* 

1900 

1,000 

2,900,000 

5  g- 

J.  A  D. 

N.  Y.,  Morton  Trust  Co. 

J’ne'05  i’ne’15 

Car  trusts,  ser.  A,  $57,000  payable  scml-ann.Ma 

1902 

1,000 

171,000 

4)2g. 

M.  A  8. 

N.  Y.,  Manhat.  Tr.  Co. 
do  do 

To  Mar.,  1906 

Car  trusts,  ser.  B,  $37,000,  payable  semi  ann.YIe 

190  2 

1,000 

185.000 

4)2g. 

J.  A  D 

To  June,  1907 

Car  trusts,  ser.  O,  $22,000,  payable  semi  an  Me 

1903 

1,000 

132,000 

5  g- 

M.  A  N. 

do  do 

M’y’05-M’y  08 
Ap.’05  Ap. '09 

Car  trusts,  ser.  D.  part  due  semi-annually . 

.... 

1904 

1,000 

330,000 

5  g- 

A.  A  O. 

do  do 

branches  to  Ringwood,  eto.,  8  miles;  Watohnng  Ry.,  Forest  Hill  to 
Orange,  N.  J.,  4  m.;  total  owned,  51  m.  Stock,  $100,000;  par,  $50. 

Lease.— On  May  1, 1896, was  leased  to  the  ErieRR.  for  999  years  from 
May  1, 1896.  Prior  lien  bonds  are  guaranteed,  principal  and  interest, 
by  Erie.  See  V.  63,  p.  513;  form  of  guaranty  V.  65,  p.  463. 

New  York  Sc  Harlem  KK.- Owns  New  York  City  to  Chatham 
N.  Y.,  136  miles.  Also  owns  Fourth  Ave.  Street  RR. 

Lease.— The  property  (exoept  the  horse  railroad)  was  leased  April  1, 
1873,  for  401  years,  to  the  N.  Y.  Cent.  &  Hudson  River  RR.  for  interest 
on  bonds  and  dividends  at  rate  of  8  p.  o.  yearly,  since  increased  to  10 
p.  c.  through  refunding  of  bonds,  payable  Jan.  and  July.  V.  70, 
p.  740,  1049,  V.  71,  p.  29,  1220;  V.  78,  p.  2335.  The  street  railway 
was  leased  in  July,  1896,  to  Metropolitan  Street  Ry.  Co.  for  999  years; 
rental  is  $410,000  yearly,  equal  to  4  p.  o.  per  annum  on  stock,  payable 
April  and  October.  Y.  62,  p.  1088.— (V.  78,  p.  2335.) 

New  York  &  Jersey  HR.— Owns  one  completed  tunnel,  known 
as  the  North  Tunnel,  under  the  Hudson  River  between  New  York  City 
(Manhattan  Borough)  y  nd  Jersey  City,  and  a  parallel  tunnel,  known 
as  the  South  Tunnel,  which  has  been  completed  for  2,000  feet.  The 
length  of  the  under-river  section  of  the  tunnels  is  5,600  feet.  In  New 
York  City  the  approach  inSept.,  1S04,  had  been  completed  from  the 
river  front  under  Morton  St.  to  the  corner  of  Green wioh  8t.  The 
terminals  in  New  York  City  will  be  at  West  10th  and  Hudson  streets 
and  probibly  also  at  33d  St.  and  6th  Ave.  and  9th  St.  and  2d  Ave 
V.  78,  p,  1110;  V.  80,  p.  117.  Will  be  operated  by  electricity,  with 
trains  of  the  New  York  Subway  type.  The  entire  tunnel  is  expected 
to  be  completed  in  1905.  V.  76,  p.  436.  V.  75,  p.  77. 1354. 

In  Jan.,  1905,  the  Hudson  Companies  acquired  control  of  the  com¬ 
pany  and  also  of  the  Hudson  &  Manhattan  RR.,  to  tunnel  from  Jersey 
City  to  Cortlandt  St.,  and  will  finance  their  completion.  V.  80,  p.  163. 

Incorporated  in  New  York  on  Feb.  11, 1902,  as  successor  of  the  Hud¬ 
son  Tunnel  Ry.,  sold  in  foreclosure  per  plan  V.  73,  p.  1313  (see  also  V. 
70,  p.  996  and  1149). -V.  74,  p.  380.  Stock,  all  issued,  $8,500,000,  of 
which  $3,500,000  is  6  per  cent  non-cumulative  preferred;  par  of 
shares,  $100.  Of  the  $7,000,000  bonds,  $2,500,000  are  reserved  for  the 
construction  of  the  south  tunnel.  V.  74,  p.  380,  577. 

Officek8.— President.  Wm.  G.  McAdoo;  Vice-Presidents,  Walter  G. 
Oakman  and  Edmund  C.  Converse;  secretary,  Chas.  W.  King.  OfHoe, 
15  Wall  St.,  N.  Y.—  ( V.  80,  p.  117,  163.) 

New  York  Lackawanna  Sc  Western  Ry.— Binghamton  to  Buf¬ 
falo  and  Internat’l  Bridge  and  branches,  214  miles,  of  which  the  main 
line,  213  miles,  is  double  track;  Delaware  L.  &  W.  has  a  lease  for  dura¬ 
tion  of  charter  from  October,  1882,  giving  a  guaranty  of  the  bonds  and 
5  per  oent  yearly  on  the  stock.  See  form  of  guaranty  of  terminal  bonds 
In  V.  67,  p.  1357;  see  also  V.  68,  p.  283. 

New  York  Lake  Erie  Sc  Western  RR.— See  Erie  RR.  Co. 


New  York  New  Haven  Sc  Hartford  RR.— Covers  Southern 
New  England  and  the  only  direct  routes  between  New  York  and  Boston. 


Ajin.es  Owned  in  Fee—  Miles. 
Junction  near  N.  Y.  City  to 

Springfield,  Mass . 122 

Lines  to  Providence,  Pittsfield, 

Litchfield,  eto . .316 

Leased  and  Controlled— 

Lines  to  Turner’s  Falls,  eto _ 268 

Other  lines .  43 


Leased  (part  Owned.)  Miles. 

New  Eng.  RR.  (whlohsee) . 536 

Old  Colony  RR.  (whioh  see).. 616 
Lines  Leased — 

Providence  A  Worcester .  48 

Other  lines .  51 

Trackage  to  N.  Y.  City,  eto _  55 


Total  oper.  July.  1904i90  miles  has  four  and  685  two  tracks)  ..2.058 

In  Oct,  1904,  a  majority  of  the  $58,117,982  N.  Y.  Ontario  &  West 
stock  was  acquired  at  $15  per  $100  share,  giving  the  company  access 
to  anthracite  coal  mines  and  the  Great  Lakes.  V.  79  p.  2086,  2642. 

Early  in  1904  acquired  a  majority  of  the  Cent.  New  England  Ry.  stock 
and  income  bonds  and  control  of  stock  of  Fair  Haven  <fc  Westville 
Electric  RR.,116  miles.  V.  78,  p.  702.  768.  989,1168;  V.  79,  p.  2742. 

Owns  entire  stock  of  New  England  Navigation  Co.  and  Old  Colony 
Steamboat  Co.  V.  79,  p.  2748.  European  connections,  see  V.  75,  p. 
794,981.  Providence  Terminal  Co.,  V.  78,  p.  1110. 

In  1904  consolidation  of  various  controlled  electric  railwaysin  Con¬ 
necticut  and  Massachusetts,  viz  :  Fair  Haven  &  Westville,  Worcester 
&  Conn.  Eastern,  Meriden  Eleotrio,  etc.,  aggregating  275  miles,  was 
effected  under  name  of  Consolidated  Railways,  whose  stock  ($10,000,- 
COO)  is  all  owned.  See  also  V.  79,  p.  270,  1263,  1332,  1462,  2748;  V. 
80,  p.  117,  223.  See  New  Haven  Conn.,  in  Street  Railway  Seotion. 

As  to  six-tracking  Harlem  River  branch  and  establishing  rapid 
transit  from  New  Rochelle  to  N.  Y.  City,  see  V.  79  p.  903,  1263,2436. 

Capital  Stock.— Stock  authorized,  $100,000,000.  In  1903  $16,- 
211,900  was  issued  in  exchange,  $  for  $,  for  convertible  debentures 
and  $6,753,700  at  $175  per  share  to  pay  maturing  bonds,  new  rolling 
stock,  eto.  Early  in  1904  the  outstanding  stock  was  increased  to  $80,- 
000,000  by  sale  of  $2,349,500.  V.  78,  p.  584.  1168;  V.  79,  p  1263. 

In  Jan.,  1905,  A  J.  Cassatt,  President  Pennsylvania  RR.  became  a 
director.— V.  80,  p.  117. 


Dividends.—  )  1873-1893.  1894.  1895  to  Dec., ’04,  (lncl.) 

Per  oent.  i  10  yearly.  9  8  (2  per  cent  quar.) 

Bonds.— The  $7,500,000  fifty-year  4  s  whioh  have  been  sold  dated 
June  1,  1904,  are  a  direct  obligation  of  the  N.  Y.  N.  H.  A  H.  and  fur¬ 
ther  secured  by  a  mortgage  on  the  Harlem  A  Pi  rtchester  RR.,  12 
miles,  subject  to  the  lien  of  the  $1,000,000  of  4s  due  1911,  for  which 
a  like  amount  is  reserved.  The  proceeds  will  be  used  for  six-trackiDg 
and  improvements  on  the  Harlt  m  Division.  The  Naugatuck  RR.  Is  of 
1904  are  guaranteed,  p.  &i.  V.  78,  p.  1447, 1549;  V.  79,  p.  903,  1268. 


In  1904  $5,000,000  4  p.  c.  debentures  were  sold  to  purchase  control 
of  the  Central  New  England  Ry.  and  $10,000,000  of  3»c  p  c  deben¬ 
tures  were  authorized  to  acquire  the  stock  ($5,000,000)  of  the  Fair 
Haven  &  Westville  (Electric;  RR.,  116  miles,  on  the  basis  of  $200  in 
debentures  for  $100  Fair  Haven  stock.  V.  78,  p.  702,  768,  989,  1168, 
i  223,  2335;  V.  79,  p.  1263.  There  are  $25,000  Colchester  RR.  first  7s 
due  July  1,  1907.  Under  the  lease  “assumed”  the  debt  of  Old  Colony. 
In  Mar.,  1901,  $5,000,000  non-convertible  debentures  were  author¬ 
ized  V.  72,  p.  627;  V.  73,  p.  721;  Y.  75,  p.  729;  V.  78,  p.  584. 

Leased  Line  Stocks.— The  stocks  of  the  leased  lines  unexchanged 
on  June  30, 1904,  or  later,  and  the  dividends  payable  thereon  are  shown 
below,  the  shares  being  all  $100  each  excepting  Danbury  A  Norwalk, 
whioh  are  $50  each.  The  leases  are  for  99  years. 


Stocks —  Total  issue.  TJnexch.  Divid’d.  Period. 

Berkshire . $600,000  V.  79,  p.  2748  6  p.  o.  Q.— J. 

B.  &  N.  Y.  Air  Line  pref . 2,998,500  $1,296,375  4  p.  o.  A.  &  O. 

do  do  common..  898,500  147,100  Pays  no  divid’d. 

Danbury  &  Norwalk . $600,000  151,300  5  p.  o.  J.  &  J. 

Naugatuok . 2,000,000  1.006,400  10  p.  c.  J.  &  J. 

N.  H.  A  Derby .  447,000  V.  80,  p.  117  4  J.  A  J. 

New  England,  common . 20,000,000  16,200  Pays  no  divid’d. 

do  do  preferred . 5,000,000  9,000  3  p  o.  Oct.31,Ao 

Old  Colony  . 16,608,900  11,040,400  7  Q.— J. 

Pawtuxet  Valley  (par,  $  (1))...  100,900  100,900  7  p.  o.  J.  A  J 

3tookbrldge  A  Pittsfield .  448,700  V.  79,  p.  2748  6  Q.-J. 


Latest  Earnings.— For  3  mos.  ending  Sept.  30: 

8  mos.—  Gross.  Net.  Oth.  income.  Charges.  Sal ,  svr. 

1904 . $12,989,029  $4,267,234  $134,487  $2,108,436  $2,293,285 

1903  ....  13,585,567  4,559,254  49,892  1,982,508  2,626,638 

Annual  Report.—  Annual  meeting  is  held  third  Wednesday  in  Oct. 
Report  for  1903-1904  was  in  V.  79,  p.  1263,  1332. 


Tr.  end.  June  30.  1904  1903.  1902.  1801. 

Miles  operated..  2,031  2,037  2,038  2,038 

Passengerearns.$23, 425,1 73  $22,953,017  $21,223,631  $19,853,093 
Freight  earns...  24,413,541  23,926,150  21,871,642  19,864,701 

Miscellaneous...  444,195  416,910  425,814  414,517 

Gross  earnings.. $48, 282, 909  $47,296,077  $43,521,087  $40,132,311 
Net  earnings.. ..$13, 123,698  $12,341,054  $12,247,213  $12,083,332 
Other  inoome....  906,436  565,818  613,060  562,560 

Tot. net income$14,030,134  $12,906,872  $12,860,273  $12,646,391 
Int.  on  bonds...  $779,667  $1,137,052  $1,305,838  $1,166,967 

Other  interest..  279,993  52,912  486  1,858 

Rentals .  4,420.283  4,501,546  4,464,711  4,451,634 

Taxes .  2,455,434  2,385,389  2,410,380  2,367,636 

Dividends . (8)6,006,448  (8)4,618,438  (8)4,296,568  (8)4,294,738 

Balanoe .  sur.$88,309  sur.$208,534  sur.$382,290  sur.$363,548 


Officers.— President,  Chas.  8.  Mellen,  New  Haven;  Secretary,  John 

G.  Parker;  Treasurer,  Augustus  S.  May,  New  Haven,  Conn. 

Directors.— William  Skinner, Holyoke,  Mass.;  W.  D.  Bishop,  Bridgeport,  Conn; 

Chas.  S.  Mellen,  New  Haven,  Conn.  ;  J.  Pierpont  Morgan,  William  Rockefeller, 

H.  McK.  Twombly,  George  McC.  Miller,  Richard  A.  McCurdy,  New  York;  D. 
Newton  Barney.  Hartford,  Conn.;  Charles  F.  Choate  and  Nathaniel  Thayer, 
Boston ;  Hooert  W.  Taft,  Providence;  C.  F.  Brooker,  Apsonia,  Conn.;  1.  De  V. 
Warner,  Bridgeport;  A.  J.  Cassatt,  Philadelphia,  Pa.;  J.  M.  Hall,  Arthur  D. 
Osborne,  Geo.  J.  Brush,  Percy  R.  Todd,  New  Haven;  Frank  W.  Cheney,  South 
Manchester;  Edwin  Milner.  Moosup,  Conn. 

-(V.  79,  p.  2643,  2748,  2796;  V.  80,  p.  117.) 


New  York  Sc  Long  Branch  KK,- Perth  Amboy  to  Bay  Head,  N.J. 
38  miles.  Leased  in  1888  for  99  years  to  Penn.  RR.  and  Cent.  RR.  of 
N.  J.,  which  jointly  and  severally  guarantee  interest  and  7  per  cent  on 
$2.0(K>,000  stock,  all  owned  by  Cen.  RR.  of  N.  J.— (V.  72,  p.  438.) 


New  York  Ontario  Sc  Western  Ry.— (See  Map.) — Operates 
from  Weehawken,  opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 


Road  Ownea —  Miles. 

Oswego  to  Cornwall,  N.Y . 272 

Branch  to  New  Berlin .  22 

do  to  Delhi .  17 

do  to  Ellen vllle .  8 

Total  owned . 319 


Trackage  (till  2079)  W.  Shore  RR.: 
C’nwalftoW’h’ken(V.61,  p.425)  53 

If  See  this  Co. 


Road  Controlled, <£c.  Miles. 

Peoksport  Conn,  (leased) .  4 

Ontario  Carb,  A  S.  (leased.) 
Cadosia.N.Y.,  to  Scranton, Pa.  54 

Rome  A  Clinton  (leased) . 1113 

Utica  Clinton  A  Bing,  (leased).  113 i 

Wharton  Valley  (owned) .  7 

Ellenvllle  A  Kingston  (leased)  27 
Port  Jervis  Mont.  A  Summitv. 
(owned  and  leased.  V.  77,  p. 
650.) .  41 


Total  operated  July  1,1904 . 549 

Organization.— Successor  In  1879  of  N.Y.  A  Oswego  Mid.,  foreclosed. 
Stock.— Stock  is  $58,117,982,  (par,  $100) ,  of  which  $4,000  is  old  pref. 
Bonds,  Etc.— Refunding  mortgage  tor  $20,000,000  oovers  319  miles 
of  road  owned,  all  the  securities  of  the  Ontario  Carb.  A  Scranton  Ry., 
54  miles,  and  all  other  property  hereafter  aoquired.  The  balanoe 
unissued  is  available  for  additions,  eto.  V.  72,  p.  87;  V.  78.  p.  2012. 

The  stockholders  voted  on  November  7,  1904,  to  authorize  a 
new  mortgage  for  $12,000,000  to  provide  funds  for  capital  re¬ 
quirements,  under  which  $2,000,000  may  be  issued  Immediately, 
and  the  remainder  will  be  reserved  for  future  needs.  A  3  p.  o.  divi¬ 
dend  (calling  for  about  $1,740,000)  was  paid  on  the  common  stock  in 
JaD.,  1905,  vesting  in  the  shareholders  direotly  the  right  to  elect  the 
entire  board  of  diiectors.  See  V.  79,  p.  977  to  980, 1332, 1462. 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value 

INTEREST  OR  DIVIDENDS. 

Bonus— Princi¬ 
pal,^ When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  table. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  payable,  and  by 
Whom. 

N.  T.  fa.  A  Soulhw.— 1st  M.,  $4,500,000,  gold.K.. 

1904 

$1,000 

Bee  text. 

5  g. 

A.15&0. 

N.  Y.,  Kniokerb.  Tr.  Co. 

Oct.  15, 1954 

N.  T.  Bhila.  A  Norfolk— 8 took,  $2,000,000 . 

.... 

.... 

50 

$2,000,000 

8  in  1904 

J.  &  D. 

Cheoks  mailed. 

Deo.l,  1904,  5 

1st  M.,  $3,000,000,  gold..FP . . 0* 

112 

1899 

1,000 

2,600,000 

4  g- 

J.  &  J. 

Phlla.,  26  So.  15th  St. 

Jan.  1,  1939 

Income  mort.,  g.,  non-oum.,  reg, ($1,000, 000)  PP 
N.  T.  <t  Putnam.— N.Y.  &  No.,  1st  mortgage,  gold.c 
N.  Y.  &P.  oon.,  $6,200,000,  g.,  gu.  p.&l.  end.Ln.o* 
N.  T.  A  Rock.  B’h.— 1st  M.,  $1,000,000,  g.,  gu.Ce.o* 
2d  M.  income  bonds,  non-oumulative.  Ce . r 

112 

1899 

1,000 

1,000,000 

4 

M.  &  N. 

Cheoks  mailed(see  text) 

Jan.  1,  1939 

57 

1887 

1,000 

1,200,000 

5  g. 

A.  &  O. 

New  York  City. 

Oot.  1,  1927 

57 

1894 

1,000 

4,025,000 

4  g. 

A.  &  O. 

N.Y.,  Gr.  Cent.  Station. 

Oot.  1,  1993 

12 

12 

1887 

1887 

1,000 
1,000 
500  &c. 

984,000 

1,000,000 

3,500,000 

5  g. 

M.  &  S. 

N.Y.,  U.  S.  M.  &  Tr.  Co. 

Sept.  1,  1927 

N.  T.  Susq.  A  Western— Midland  RR.  1st  M.,  g.Ce.o* 

72 

1880 

6  g. 

A.  &  O. 

N.Y.,Of.21  CortlandtSt. 

Apr.  1,  1910 

Paterson  Extern  RR.  1st  M.,  real  estate,  s.  f.,g.o* 

N.  Y.  Susquehanna  &  Western,  1st  mortgage . 

1st  mortgage,  refunding,  gold.Ce . c* 

2d  mort.  ($1,000,000  gold)  3d  M.  on  72  m.Ce.o* 
General  mortgage  for  $3,000,000,  gold _ Ce.o* 

1 

1881 

1,000 

250,000 

5,000 

3,745,000 

f  g. 

f  g- 
5  g- 

J.  &  D. 
J.  &  J. 

do  do 

June  1,  1910 
July  1,  1911 
Jan.  1,  1937 

127 

1887 

1,000 

j.  &  j. 

do  do 

127 

1887 

1,000 

447,000 

4!flg. 

F.  &  A. 

do  do 

Feb.  1.  1937 

127 

1890 

1,000 

2,551,000 

«  g. 

F.  &  A. 

do  do 

Aug.  1,  1940 

Collateral  trust  bonds,  subject  to  call,  cur.N.. 

1895 

1,000 

232,000 

6 

M.  &  N. 

do  do 

May  1,  1905 

Terminal  1st  mort.  for  $2,000,000,  gold. .  I's.o’&r 

.... 

1893 

l.OOO&c 

2,000,000 

5  g. 

M.  &  N. 

do  do 

May  1,  1943 

Allied  companies— 

Wilkesb.  &  East’n,  1st  M.,  gold,  guar. p.  &  1.G..0* 

65 

1892 

1,000 

3,000,000 

5  g. 

J.  &  D. 

do  do 

June  1,  1942 

Susq.  Connect.  RR.  1st  M.  g.,red.  at  105,  gu.Mp.0 
Middletown  Un.  &  W.  G.— See  that  company. 

10 

1897 

1,000 

150,000 

6  g. 

M.  &  8. 

do  do 

Mch.  1,  1907 

Passalo  &  N.  Y.,  lstmcrt.,  (999  years,  rental)... 

3 

1885 

500 

70,000 

6 

J.  &  D. 

do  do 

Deo.  1,  1910 

Macopln  RR.,  1st  mort.  (br’ch  to  Macopin  Lake) 

2 

1896 

1,000 

44,000 

5 

J.  &  D. 

do  do 

Dec.  1,  1916 

N.  Y.  8.  &  W.  Coal  Co.,  1st  M.  red.  at  110,  s.  f...o' 

1887 

359,000 

6 

M.  &  8. 

do  do 

Mch.  1,  1912 

N.  Y.  &  Wllkesbarre  Coal  Co.  1st  mortgage... Co 
N.T.  Tex.  A Mex.— 1st.  M.,g.,$or  A,gu.by  8o.Pac.Fo' 

1893 

500 

450,000 

6 

M.  &  N. 

Nov.,  ’02,  n’t  pd.wh.due 

Nov.  1,  1933 

91 

1882 

A  &$ 

al, 465,000 

4  g. 

A.  <fe  O. 

N.Y..8.Pac.Co.;  London. 

Apr.  1,  1912 

Matagorda  Division  1st  mortgage.  Ce  . 

Niagara  Junction  Ru. — 1st  M.,  $650,000,  g  Me.o' 

54 

1904 

1,000 

842,000 

6 

J.  &  J. 

All  owned  by  So.  P.  Co. 

Jan.  1,  1934 

Text. 

1902 

1,000 

175,000 

5  g. 

F.  &  A. 

N.  Y.,  Merc.  Trust  Co. 

Aug.  1,  1922 

Norfolk  A  Portsmouth  Belt  Line — 1st  mort.  G I* _ 

Norfolk  A  Carolina- See  Atlantic  Coast  Line  RR. 

6 

1898 

1,000 

250.000 
a  There  are 

5 

also  $53, 

F.  &  A. 
000  not 

Phila.,  Fidel.  Trust  Co. 
guaranteed. 

N.  Y.,  Metrop.  Tr.  Co. 

Feb.  1, 1938 

Norfolk  A  Southern — Capital  stook . 

192 

.... 

100 

2,000,000 

See  text. 

Q.-J. 

Jan.10,’05,1% 

1st  mortgage,  |$1, 970.000,  gold.Itlp . c* 

192 

1891 

1,000 

1,655,000 

5  g. 

M  &  N. 

do  do 

May  1,  1941 

1st  general  mort.,  $10,000,000,  g.,  red.  at  115. G 

.... 

1904 

1,000 

2,430,000] 

5  g. 

J.  &  J. 

New  York. 

July  1,  1954 

Early  In  the  calendar  year  1899  the  coal  properties  at  Scranton, 
Pa.,  of  the  Lack.  Iron  &  Steel  Oo.,  (the  capacity  of  the  collieries 
then  open  being  about  700,000  tons  per  annum)  were  purchased  by 
the  Soranton  Coal  Co. ,  aided  by  loans  from  the  N.  Y.  O.  <fc  W.,  the  latter 
issuing  its  $2,500,000  5  p.  o.  notes  (reduced  to  $1,725,000  Aug.  1, 
1904),  extending  over  a  period  of  years  secured  by  first  mortgage  on 
the  ooal  property,  and  loaning  $1,475,000  (of  whioh  $305,000  has 
been  repaid)  scoured  by  a  second  mortgage,  the  O.  &  W.  obtaining  con¬ 
tract  for  entire  tonnage.  V.  68, p.  41,  429.  V.  69,  p.  604,646. 

In  November,  1900,  eight  independent  anthraoite  properties  with  a 
maximum  output  of  2,000,000  tons  annually  were  merged  as  the  Elk 
Hill  Coal  &  Iron  Co.,  the  N.  Y.  O.  &  W.  issuing  its  $3,500,000  5  per 
cent  sinking  fund  first  lien  gold  notes  seoured  by  the  Coal  &  Iron  Com¬ 
pany’s  first  mortgage,  these  notes  maturing  $75,000  each  6  mos.,  begin¬ 
ning  June  1, 1901,  to  June  1,  1911,  and  thereafter  $200,000  semi  an¬ 
nually  to  Deo.  1,  1915.  In  the  event  of  any  additional  mortgages 
being  placed  on  the  railroad  properties  besides  the  refunding  mort¬ 
gage,  the  notes  are  to  be  secured  pari  passu  with  such  new  obliga- 
gations.  The  Elk  Hill  Co.  also  made  a  Beoond  mortgage  to  the  N.  Y  O. 
&  W.  for  $2,400,000  at  5  per  cent.  V.  71,  p.  1270;  V.  73,  p.  501. 

The  company’s  coal  tonnage  is  derived  as  follows:  8oranton  and  Elk 
Hill  companies  (as  above  stated),  total  maximum  oapaoity,  2,700,000 
tons:  other  companies,  300,000;  washeries.  800,000  tons. 

Control.— In  Oct.,  1904,  New  York  New  Haven  <fe  Hartford  RR  ac¬ 
quired  a  majority  of  stock  at  $45  per  share.  V.  79,  p.  2086,  2643. 


Earnings.— For  5  months  ending  Nov.  30: 


5  mos.  dross.  Net.  Charges.  Bal., sur. 

1904 . $3,114,945  $1,043,906  $304,125  $739,781 

1903 .  2,999,254  798,648  285,919  512,729 


Annual  Report.— Report  for  1903  04  was  given  at  length  in 
V.  79,  p.  965,  977.  Coal  traffic  in  1903-04,  2,890,225  tons  (out  of 
4,315,422  tons),  against  2,521,179  in  1902-03. 


Tear  ending  June  30.  1 904. 

Gross  earnings . $6,652,484 


Operat’g  expenses  and  taxes.  5,072.938 


1903. 

$6,176,518 

4,557,087 


Balance,  net  earnings _ $1,579,546 

Tot.  net  income,  incl.  “other.”$2,051,194 
Interest  on  mortgage  bonds..  683,758 
Mlscell.interest  and  discount  271,638 
Rentals  paid .  208,968 


$1,619,431 

$2,021,368 

677,480 

280,047 

202,870 


Balance,  surplus .  $886,828  $860,971 

Pres.,  Thos.  P.  Fowler,  Directors,  Dec.,  1904.  V. 
(V  79,  p.  2206,  2643.) 


1902. 

$5,456,696 
4,157,754 
$1,298,942 
$1,810,917 
677,480 
277,032 
197.446 
$658,959 
79,  p.  2643.— 


New  York  6c  Ottawa  Ry.— Tupper  Lake.  N.  Y.,  to  Ottawa,  Can., 
128  miles.  Successor  of  the  rt.  Y.  <fc  Ottawa  RR.,  acquired  by  the  N. 
Y.  Cent.  &  Hudson  Riv.  RR.  at  foreclosure  sale  on  Dec.!22,  1901.  V. 
79,  p.  2796;  V.  80,  p.  223,  Stock  authorized,  $1,250,000.  Year  end. 
June  30, 1904  (old  co.),  gross,  $233,297.— (V.  80,  p.  223.) 


New  York  6c  Pennsylvania  Ry.— V.  79,  p.  501. 

New  York  Pennsylvania  6c  Ohio  RR.— See  Erie  RR. 


New  York  Pennsylvania  6c  Southwestern  RR.— To  extend 
from  Binghamton,  N.  Y.,  to  Williamsport,  Pa.,  116  miles  Contracts 
have  been  let.  Stock  authorized,  $4,500,000;  par  of  shares,  $100. 
Bonds,  sen  table  above.  V.  79,  p.  2457.  President,  J.  Welsey  Allison; 
Seo’y,  G.  H.  Meldrum;  Treasurer,  T.  M.  Johnson.  Office,  74  Broadway, 
N.  Y.— (V.  79,  p.  2457.) 

New  York  Philadelphia  6c  Norfolk  RR.— Delmar,  Del.,  to 
Cape  Charles,  Va.,  95  m.,  and  King’s  Creek,  Md.,  to  Crisfleld,  17  miles. 

Securities.— Stock,  $2,000,000,  all  outstanding,  par,  $50;  repre¬ 
sented  by  negotiable  trust  certificates  issued  by  Fidelity  Insurance 
Trust  &  Safe  Deposit  Co.  of  Plilla.  Of  the  $3,000,000  1st  4  s,  $400,000 
are  reserved  for  improvements.  V.  68,  p.  773,  978.  As  to  inoomes, 
see  V.  68,  p.  978.  Interest  on  inoomes,  2  n.  o.,  semi-annually  paid 
Nov.  1,  1899,  to  May,  1904,  both  Inclusive.  Dividends  on  stock,  1901, 
6  p.  c.;  1902,  5  p.  o.;  1903,  6;  1904,  June,  3.  Dec.,  5,  incl  2  extra. 

Earnings.— Year  ending  June  30.  1903,  gross,  $1,710,469;  net, 
$456,455;  other  Income,  $1,001;  charges.  $289,462;  div.  (5*9  p.  c.), 
$102,859;  bal.,  sur.,  $65,135.  -(V.  76,  p.  1030;  V.  79,  p.  2086.) 

New  York  6c  Pntnam  RR.— Owns  155th  Street  and  8th  Ave., 
N.  Y.  City  (terminus  Manhattan  Elevated),  to  Brewsters, N.  Y.,  54  miles; 
double-traok  branoh  to  Yonkers,  3  m.;  operates  2  m.;  total,  59  miles. 

History.— Successor  to  the  N.  Y.  &  Northern,  sold  under  foreclosure 
of  2d  mort.  Deo.  28, 1893,  and  purchased  for  N.  Y.  Central  &  Hudson 
River  RR.,  whioh  operates  it  under  lease— see  V.  63,  p.  754,  820,  1159. 
Decision,  V.  74,  p.  380 ;  V.  77,  p.  2339.  Stock,  $6,500,000 ;  par,  $100 

Bonds.— The  New  York  Central  guarantees  the  new  consolidated 
mort.  bonds,  of  whioh  $1,000,000  were  reserved  for  improvements;  also 
$1,200,000  to  retire  at  maturity  the  first  5s.— (V.  77,  p.  2239.) 

New  York  6c  Rockaway  Reach  Ry .—( See  Map  Long  Island  RR. ) 
—Owns  from  Glendale  Junotlon  to  Rookaway  Park,  10'31  miles,  with 
branoh.  l-43  miles;  total,  11-74  miles  double  track,  mostly  80-lb. 
steel.  Stock,  $1,000,000;  par  $100.  Leased  in  perpetuity  in  1903 
by  Long  Island  Railroad  Co.,  whose  endorsement  is  printed  on  first 
mortgage  bonds.  On  June  30,  1904,  $101,000  firsts  owned  by  L.  I 
RR.  were  on  deposit  under  its  unified  mortgage,  together  with  $905,333 
of  the  incomes.  Year  ending  June  30,  1904,  gross,  $389,784;  net, 
$151,006;  other  income,  $4,962;  bal.  over  charges  expended  for  im¬ 
provements.— (V.  66,  p.  1046;  V.  77,  p.  2098.) 


New  York  Short  Line  RR.— To  build  a  out-ofl  for  the  Reading 
Co.  between  Cheltenham  and  Neshaminy  Falls,  9Lj  miles.  Construc¬ 
tion  begun  May,  1904.  V.  79,  p.  1038.  To  be  four-tracked,  two  tracks 
to  be  laid  at  present  and  on  two  miles  three  tracks.  Stock,  $250,000, 
all  owned  by  Reading  Co.  Guaranteed  bonds,  it  is  supposed,  will  be 
Issued.— (V.  78,  p.  2335.) 


New  York  Susquehanna  6c  Western  RR.— (See  Erie  Map.) 
History.— In  1 898  the  stook  was  mostly  exchanged  for  stook  of  the 
Erie  RR.,  which  operates  the  line  independently.  V.  66,  p.  53,  83,  759. 


Owned  (in  fee)  or  entire  Stk.  Miles. 
Jersey  City  to  Gravel  PI.,  Pa..  101 
[Double  traok  19  miles.] 

Two  Bridges, N.J.,toUnlonvllle  21 
Wllkesbarre  &  Eastern .  65 


Susq.  Connecting  RR .  10 

Other  branches .  25 

Lines  leased,  etc.  Miles. 

Middletown  Un.  &  Water  GapIT  14 

Traokage . . _ 2 

Total  road  operated  (Usee  this  oo.)  June  30, 1904 . 238 

Stock.— Pref.,  $13,000,000;  oom.,  $13,000,000,  of  which  the  Erie 
owned  June  30,(1904,  $12,378,900  common  and  $12,892,400  preferred, 
of  which  $6,630,000  common  and  $6,630,000  preferred  are  deposited 
under  its  Pennsylvania  collateral  trust  mortgage.  Dividends  on  pre¬ 
ferred,  Nov.,  1891,  to  1892,  2*9  p.  o.  yearly;  None  slnoe. 


Bonds.— General  mortgage  5s,  bonds  are  reserved  to  retire  the 
second  mortgage  4>98.  See  mortgage  abstract,  V.  52,  p.  84.  The 
seconds  are  exchangeable  for  generals  on  payment  of  an  assessment. 

As  to  terminal  bonds  listed  in  Sept.,  1893,  see  Supplement  of  Jan., 
1898,  and  abstract  of  mort.  V.  57,  p.  512.  The  Wllkesbarre  <6  Eastern 
1st  5s  are  unconditionally  guaranteed.  V.  60,  p.  481. 

Susquehanna  Connecting  6s  are  called,  $25,000  each  M&S. 

Earnings.— 5  mos.,  >1904 . Gross,  $1,074,520;  net,  $389,294 

July  1  to  Nov.  30.  s  1903 . Gross,  1,040,659 ;  net,  396,018 


Report— For  1903  04  In  V,  79,  p,  1953,  showed  on  238  miles. 

Tear.  dross.  Net.  Oth.  Inc.  Charges.  Bal.,  Sur. 

1903-04 . $2,659,790  $1,109,812  $49,903  $942,928  $216,787 

1902-03 .  2,683,027  1,213,782  33,957  942,075  305,664 

-<V.  78,  p.  702, 1110;  V.  79,  p.  681, 1642,  1953.) 


New  York  Texas  6c  Mexican  Ry.— (See  Map  of  Southern 
Pacxflc.) — Owns  from  Rosenberg  to  Viotoria,  Texas,  91  miles;  Wharton 
to  Van  Vleck,  31  m.  (unbonded);  Van  Vleck  to  Hawkinsville,  17  m.; 
Bay  City  Jot.  to  Tree  Palacios,  37  m.;  total,  176  miles.  Stock,  $630,- 
040,  of  whioh  Southern  Paoiflo  Company  owns  $615,000.  There  are 
also  $53,000  old  sixes  outstanding.  Operated  by  So.  Pac.  Co.,  which 
guarantees  the  4s.  and  to  whioh  is  owing  $229,769.  In  Dec.,  1904,  the 
Galveston  Harrisburg  &  San  Antonio  proposed  to  apply  for  authority 
to  purchase  the  road  and  allied  lines,  V.  79.  p.  2642. 

In  year  ending  June  30, 1904.  gross,  $454,826;  net,  $87,908;  deficit 
under  charges,  $113,019  —(V  77,  p.  401;  V.  78,  p.  288,  702.) 

Niagara  Junction  Ry.— A  terminal  and  switching  road  extend¬ 
ing  from  Niagara  Falls,  N.  Y.,  to  Pletcher's  Corners,  N.  Y.,  5’15  miles  ; 
factory  sidings,  8-61  miles.  Stook,  $160,000  oommon  and  $140,000 
eight  per  cent  cumulative  preferred;  all  of  the  oommon  and  nearly  all 
the  preferred  being  owned  by  the  Niagara  Falls  Power  Oo.  No  bonds 
in  exoess  of  $500,000  oan  be  issued  without  the  oonsent  of  the  entire 
stook.  Year  ending  June  30,  1904,  gross.  $42,075;  net,  $21,895:  in¬ 
terest,  taxes,  etc  ,  $12,354;  bal.,  sur.,  i‘9,541.  President,  D  O.  Mills  ; 
2d  V.-P.  and  Treas.,  Wm.  B.  Rankine;  Secretary,  F.  L.  Lovelace.  Of¬ 
fice,  15  Broad  St.,  New  York. 


Norfolk*:  Portsmouth  Relt  Line  RR.— Owns  Port  Norfolk 
to  Berkley,  Va.,  6  miles.  Stock ,$49,600,  in  $100  shares.  Bonds  see 
table.  Year  ending  Deo.  31, 1903,  gross,  $92,229;  net,  $39,129;  int. 
on  bonds.  $12,500;  other  int.,  $664;  taxes,  $1,535;  bal., sur., $24, 429. 

Norfolk  6c  Southern  RR.— Owns  Norfolk,  Va.,  to  Edenton,  N.  C., 
76  miles;  (ferry  across  Albemarle  Sound  to  Maokey’s  Ferry,  9  miles ;) 
thence  road  to  Belhaven,  30  miles;  Norfolk  to  Virginia  Beaoh,  19 
m.;  Clapham  Jet.  to  Mun den’s  Point  22  m.;  Providenoe  to  Clapham 
Jet.,  8  m.;  Washington  to  Plymouth,  N.C.,  33  miles;  total  June  30, 1904, 
187  miles.  On  Deo.  12,  1904,  the  Chesapeake  Tiansit  (eleotric  rail¬ 
way)  Company,  extending  from  Norfolk  to  Lynn  Haven  Inlet  and 
Virginia  Beach,  via  Cape  Henry.  30  miles,  was  acquired  ;  a  connect¬ 
ing  line  from  Mackey’s  Ferry  to  Plymouth,  10  m.,  was  completed  late 
in  1904;  49  miles  of  the  present  N.  &  S.  will  be  equipped  electrically; 
also  later  probably  the  Pamlico  Oriental  &  Western  RR.,  under 
construction  from  Newbern,  N.  O.,  north  to  Washington,  33  miles, 
will  be  merged.  V.  78,  p.  1549,  2599;  V.  79,  p.  1462,  1705. 


Dividends. — July,  1892,  to  Jan.,  1905,  inol.,  at  4  p.  o.  per  annum, 
and  in  July,  1901,  and  April,  1904,  1  p.  o.  extra  was  also  paid. 

Bonds.— Of  the  consol.  5s  of  1904  ($10,000,000  authorized  issue). 
$2,430,000  has  been  sold  to  pay  for  >the  property  of  the  Transit  Co., 
the  electrification  of  the  Virginia  Beach  branoh,  the  purchase  and 
broad-gauging  of  the  Washington  &  Plymonth  branoh,  $1,970,000  is 
reserved  to  take  up  the  outstanding  $1,655,000  bonds  and  $315,000 
treasury  bonds  of  1891,  the  latter  lobe  surrendered  Jan.  1,  1906,  the 
remaining  $5,600,000  bonds  being  reserved  to  be  issued  in  the  future 
to  acquire  or  construct  additional  lines  and  for  equipment  and  im¬ 
provements.  V  79, p.  2697;  Chronicle  Jan.  28,  1905. 

Report  for  1903-04,  including  water  lines,  showed: 


Tear—  Gross  (RR.)  Net.  Other  Inc.  Int.A  tax.  Sur.  lor  dir. 

1903-4. . $941,442  $234,543  $8,629  $80,473  $162,699 

1902  3 .  930,932  196,573  5,102  91,338  110,737 


Dividends  paid  vearlv  (4  per  cent),  $80,000.  President,  A.  H.  Flint, 
15  Broad  8t.,  N.  Y— (  V.  79,  p.  1705,  2086,  2697.) 
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RAILROADS , 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Boncts— Princi¬ 
pal,  When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Norfolk  &  West.  Ry. — Com.  stock,  $66, 000,000 IHp 

. 

$100 

$64,469,200 

3  in  1904 

J.  &  D. 

Office,  Philadelphia. 

Dec. 16,  ’04.H* 

Adjustment  pref.  4  %  non-cum.  $23,000,000.  H  p 

.... 

100 

22,988,100 

4  In  1904 

F.  <fc  A. 

do  do 

Feb.17,’05.2% 

N.&  W.  Gen.  (now  1st)  M.Norf.toBris..eto.g.  FPo* 

428 

1881 

1,000 

7,283,000 

6  g. 

M.  &  N. 

N.  Y.,  Mercant.  Tr.  Co 

May  1,  1931 

New  River  division  1st  mortgage,  gold. FI*. c* 

165 

1882 

1,000 

2,000,000 

6  g. 

A.  &  O. 

do  do 

Apr.  1,  1932 

Improvement  &  Extension  Mort.,  gold  FP  .o* 

588 

1883 

1,000 

5,000,000 

6  g. 

F.  &  A. 

See  text. 

Feb.  1,  1934 

Soioto  Valley  &  New  Eng.,lstM.,as8um.,g.Ce.o* 

129 

1889 

1,000 

5,000,000 

4  g. 

M.  &  N. 

N.Y.,  Mercantile  Tr.  Co. 

Nov.  1,  1989 

N.  &  W.  lstoonsol.  M.  $62,500,000,  *JIe...c’tr 

1.605 

1896 

500  &o. 

39,710,500 

4  g. 

A.  &  O. 

do  do 

Oct.  1,  1996 

Dlv.  1st  lien  &  gen.M.(text)g.,  red.  105,  beg.'29.  G 

1,801 

1904 

10004c. 

5,000,000 

4  g. 

J.  &  0. 

do  do 

July  1,  1944 

Pooahjt  M., $20, 000 ,000,  g.,  calll05,s.f.GP  o*<fcr 

1901 

1,000 

20,000,000 

4  g. 

J.  &  D. 

N.Y.,  Mercantile  Tr  Co. 

Deo.  1,  1941 

Col.  Con.  &  Term. 1st  M.,  g.,  gu.p.A  i.(end.)ITIp  c* 

4 

1892 

500 

600,000 

5  g- 

J.  &  J. 

N.  Y.,  Metr’p’lit’nTr.Co 

Jan.  1,  1929 

Equip,  trusts,  g.,$500,o00  y’rly.beg.  1905. FP.o* 

.... 

1902 

1,000 

3,500.000 

4  g. 

M.  &  8. 

Phila..  Fidelity  Tr.  Co 

Sept  1,  ’05-11 

do  Series  A,  gold,  due  $100,000  y’rly.  fp 

1903 

900,000 

4  g. 

J.  *  J. 

do  do 

Jan.  1, ’06  13 

do  Series  B,  gold  due  $100,000  y  rly.  FP 

1903 

1,000,000 

4  R. 

M.  &  8. 

do  do 

Mar.  1,  ’05-13 

Norrist.  <£  Main  L.Oon  — lstM.,g.,gu.p.<tiend.GP 

1902 

1,000 

250.000 

4  g. 

M.  &  S 

Phlla.,  Read’g  Termln’l 

Sept.  1,  1952 

North  Carolina— Stook,  7  per  cent  rental  . — 

No.  Penn.— Stk.,  8  p.  0.  gu.990  yrs., $6,000, 000  auth. 
0)4  2d  M.,  now  1st  M.(  7s  extended  in  1896) _ 0 

223 

100 

4,000,000 

7 

F.  &  A. 

Burlington,  N.  C. 

Feb.  1, ’05,  3i* 
Nov.25,’04,2% 
May  1,  1936 

86 

50 

4,799,550 

8 

Q.— F. 

Phlla.  Of.,  240  So.  3d  St 

56 

1866 

500  &o. 

1,500,000 

4 

M.  &  N. 

do  do 

Gen’l  mort.,  extended  In  gold  in  1903 . c&r 

86 

1873 

4,500,000 

331<J  g- 

J.  &  J. 

do  do 

Jan.  1,  1953 

Consol,  bonds  seoured  by  $1,200,000  stook . r 

1881 

1,200,000 

M.  &  8. 

do  do 

Sept.  1,  1905 

Funding  loan  bonds,  $  109,000.  . 

Real  estate  morts.  and  ground  rents  J une,  1904 . 
No.  East  Penn.— 1st  M.,g.,  gu.P.&R.  (end.)  Gu  **0* 
North’n  Ala. — 1st  M  ($350,000  are  prior  lien).K  .0 

.... 

1898 

390,000 

18,878 

400,000 

4 

M.  &  N. 

do  do 

Nov.  1,  1928 

26 

1890 

i.boo 

5  g. 

A.  &  O. 

Phlla.,  Phlla.  &  Read’g. 

Apr.  1,  1920 

107 

1896 

1.000 

1,650,000 

See  text. 

J.  &  J. 

N.  Y.,  J.  P.  Morgan&  Co. 

July  1,  1928 

Northern,  (N.  H.)— Stook,  6  p.  0.  rental . 

83 

100 

3,068,400 

See  text. 

Q.-J. 

Bost.,  1023  Old  So.Blig. 

Jan.l  ’05,l1a% 

Northern  Central— Stook  ($20,000,000  authorized) 

50 

17,193,425 

8  in  1904 

J.  &  J. 

Baltimore,  Treas.  Office 

Jan.16, ’05,4% 

1st  mort.,  State  of  Maryland  loan— V.  74,  p.  1 197 

145 

1855 

1,500,000 

6 

Q.-J. 

Annapolis. 

Irredeemable. 

Consol,  general  mortgage  of  1874,  gold,  ser.  E.  0 
2d  gen.  M.,  series  “A’?  &  “B”  (A  $2,565,000) .  FP 

145 

1885 

1,000 

1,757,000 

4*flg. 

A.  &  O. 

Baltimore,  Treas.  Office. 

Apr.  1,  1925 

145 

76*82 

1,000 

3,565,000 

5 

J.  &  J. 

Baltimore, Treas.  Ottioe 

Jan.  1,  1926 

North'n  of  New  Jersey— Stook,  guar,  (see  V.69,p.81 ) 

3d  mortgage,  now  1st,  Interest  guar . c 

Gen.  M.,  $1,000,000,  g.,  Int.  gu.  by  lease,  llsm.o* 

100 

1,000,000 

4 

Q.-M. 

N.  Y.,21  Cortlandt  St. 

Dec.,  1904,1% 
July  1,  1917 

21 

1887 

100  &o. 

654,000 

6 

J.  &  J. 

do  do 

1900 

1,000 

154,000 

41ag. 

J.  &  J. 

do  do 

Jan.  1,  2000 

Norfolk  Sc  Western  Ry.-See  Map.— System  extends  from  Nor¬ 
folk,  Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstown, 
Md.,  with  branches  to  the  various  ooal  fields  In  Virginia  ana  West  Va. 


Road  owned.  Miles. 

Norfolk,  Va,  to  Columbus,  O...704 
Radford,  Va.,  to  Bristol, Tenn. Ill 
Roanoke,  Va.,  to  Hagerstown. 238 

Oraham  to  Norton . 100 

Nor.  Car.  Juno,  to  Fries . 44 

Lynohburg  to  Durham, N.  C..  115 
Portsmouth  Jot.  to  Cincin¬ 
nati  and  Ivorydale . 103 


Miles. 

Roanoke  to  Winston .  121 

Sundry  branches .  223 


Total  owned  June  30, 1904.1,765 
Columbus  Oonn.&  Term.  RR.  4 


Total . 1,769 

Double  track .  150 


Organization— Successor  In  1896  of  Norfolk  &  Western  RR.,  eto., 
foreclosed  per  plan,  In  V.  62,  p.  641.  In  1900  01  Penn.  RR.  and 
subsidiary  companies  acquired  oontrol,  through  purohase,  of  over 
$32,000,000  of  the  stock.  See  V.  74,  p.  503;  also  V.  70,  p.  687,  1150, 
1195;  V  71,  p  809;  V.  72,  p.  184,  480;  V.  73,  p.  957;  V.  78,  p.  1270. 
Branches  building  June  30.  1904,  see  V.  79.  p.  974  In  1904  Columbus 
Terminal  &  Transfer  Co.  was  leased.  V.  75,  p.  1202;  V.  79,  p.  974. 


Stock.— Provisions  of  pref.  stock  were  given  In  hup.  of  April,  1897, 
page  4,  said  stock  being  4  p.  o.  non-cum.  with  preference  as  to  assets. 


Dividends,  p.  e  )  1897.  1898.  1899  1900  1901.  1902  1903.  ’04  ’05. 
Preferred.  .  >13444444  Feb,  2 

Common . ) .  2  2ba  3  3  . 

In  1902,  on  com.,  June,  1  p.  c.;  since  to  Dec.,  1904, 1*4  p.  c.  seml-an. 
Bonds.— The  first  consolidated  mortgage  of  1896  is  limited  to  $62,- 
500,000,  the  balance  unissued,  less  $690,51 1  available  lor  improve¬ 
ments  on  and  af  cer  July  i ,  105,  being  reserved  to  retire  the  underlying 
bonds.  The  right  to  Issue  prior  lien  bonds  has  been  annulled.  V.  73. 
p.  502;  V.  74,  p.  151;  V.  75,  p,  505;  V.  77,  p.  1785;  V.  78,  p.  229 
The  4  per  cent  first  consols  are  a  first  mortgage  on  a  large 
part  of  the  system,  viz.,  about  853  miles  of  railroad;  upon  lm- 

Sortant  terminals  at  Norfolk  and  Lamberts  Point;  upon  the  Ohio 
;iver  Bridge  and  the  Roanoke  Machine  Works;  besides  being  a 
consolidated  mortgage  upon  the  remainder  of  the  system,  sub 
leot  to  the  undisturbed  liens.  They  are  further  secured  by  the 
equipment  (oostovei  $11,000,000),  covered  bythecar  trustsandequip- 
ment  bonds  taken  up  under  the  plan.  See  abstract  In  V.  64,  p.  376. 
V.  72,  p.  137.438,532,723,1080;  V  75.  p.505;  V.  79,  p.  213. 

The  N.  &  W.-Pocahontas  joint  bonds  are  secured  by  about  295.000 
acres  of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co., 
whose  stook  is  owned,  of  which  ..bout  50,000  aores  have  been  leased  to 
companies  whose  stock  Is  all  owned  by  the  United  States  Steel  Corpor¬ 
ation  and  39,797  to  other  concerns,  the  royalties  under  such  leases 
alone  being  shortly  expected  to  be  sntlicient  to  almost  meet  the  fixed 
charges.  They  are  subject  to  call  at  105,  beginning  1903,  for  a  sinking 
fund  of  28.  cents  per  ton  mined.  V.  73,  p.  845,  902;  V.  74,  p.  41,  380, 
1197;  V.  75,  p  502.  These  bonds  are  the  joint  and  several  obliga¬ 
tions  of  the  Railway  Company  and  of  the  Coal  A  Coke  Co 
Equipment  trusts  of  1902,  V.  74,  p.  681;  V.  75,  p.  502.  In  April, 
1904,  $2,000,000  of  4  p.  c.  equipment  notes  were  sold.  V.  78,  p.  1907. 
As  to  new  4s  of  1904,  see  Finances  below.  Description  of  funied  debt, 
see  V.  75,  p.  504. 

General  Finances.— Of  the  trafflo  In  1903  1904  60  p.  o.  («, 459,049 
tons)  was  bituminous  coal  and  ooke;  av.  rate  per  ton  per  mile,  0'493 
cen  s;  train  load,  488  tons. 

The  stockholders  voted  on  June  17, 1904,  to  authorize  $35,000,000 
of  40-year  4  per  cent  bonds  for  future  capital  requirements.  The  new 
bonds  are  a  first  lien  on  extensions  and  branches  not  oovered 
by  the  first  consolidated  mortgage  aggregating  196  miles,  and  upon 
such  extensions  and  brandies  as  may  be  acquired  from  the  proceeds  of 
the  new  bonds,  and  also  a  l.en  subjeot  thereto  upon  the  properties 
covered  thereby.  Of  the  $10,000,000  bonds  issuable  at  once,  $5,000,- 
000  has  been  sold  for  improvements  and  new  equipment.  V.  78,  p. 
1549;  V.  79,  p.  501,  628,973,  1642,  1704,  2148. 

Earnings— For  5  months  ending  Nov.  30  : 

Gross.  Net.  Int.,  taxes,  die.  Bal.,  sur 

1904 . $9,814,227  $4046.153  $1,494,983  $2,551,170 

1903 .  9,557.176  3,977  948  1,321,128  2,356,820 

Report.— Report  for  1903-04,  V.  79,  p.  966,  973  (see  ed.  p  935): 

1904.  1903.  1902.  1901. 

Tears  end.  June  30—  $  $  $  $ 

Miles  June  30 .  1,769  1,722  1,685  1,567 

Passenger  earnings .  3,150,859  2,841,491  2,379,476  2,046,455 

Freight  earnings . 18,894.941  17,676,349  14,594,281  13,214,164 

Mail,  express,  <fco .  755,191  642,836  578,449  524,824 

Total  gross  earnings. 22, 800, 991  21,160,675  17,552,206  15,785,442 
Operating  exp.  *  taxes  ..14.213,7.  0  12.697,430  10.136,227  9,445,459 
Total  net  earnings.  . .  8,587  261  8,463,245  7.4  i  5,979  6,339,983 

Total  net  Income .  8,652,479  8.611,504  7,490,873  6,408,600 

Interest  on  funded  debt .  2,603,510  2,435,6)0  2,352,402  2,238,480 
Interest  on  car  trusts...  156  889  625  5,375  11.238 

Def.  lntPoo.C.&  C.  bonds  295,595  159,176  161,230 

Dividends  on  pref .  (4)919,524(4)914,818  (4)910,014  (4)909,924 

Dividends  on  com . (3)1,934,076(3)1,934.076(2)1,289,384(1)644,692 

Miscellaneous .  135,000  10,000  251,051 

Betterment  fund .  2.000.000  2,500,000  2,500,000  1,500,000 

Disco  i  t,  eto .  218,167  347,078  80,392  31,185 


B  lmce . sr.$524,719  sr.  185,041  sr.182,076  sr.$822,030 


Officers.— President,  L.  E.  Johnson;  Chairman  of  Board,  Henry 
Fink,  27 William  St.,  N.  V.;  8ec.,  A.  J.  Hemphill.  General  <"iioe.  Roa¬ 
noke,  Va;  Philadelphia  office,  Aroade  Bldg.,  Market  and  15th  streets. 

Di  rpctors.— Henry  Fink  and  Victor  Morawetz.  New  fork;  L.  E  Johnson, 
Roanoke,  Va  ;  S.  M.  Prevost,  Samuel  Rea,  N.  Parker  Shortrldze,  W.  H.  Barnes, 
Joseph  I.  Doran  and  John  P.  ureen,  Philadelphia;  James  McCrea,  Pittsburg; 
Walter  H.  Taylor,  Norfolk,  Va. 

-(V.  79,  p.  501,  624,  628,  904,  966,  973, 1462,  1642, 1705, 2143.) 

Norristown  Sc  Main  Line  Connecting  RR.— Owns  road 
3,405  feet  long,  including  bridge  over  Schuylkill  River,  extending 
from  Norristown  to  a  connection  with  the  main  line  of  the  Philadel¬ 
phia  <fc  Reading  at  a  point  above  Bridgeport,  Pa.  Leased  to  Phlla. 
&  Reading  Ry.  at  4  p.  c.  on  st-'ck  and  Int  on  bonds.  The  Reading  Co. 
owns  all  the  $50,000  stock  and  guarantees  the  bonds.— V.  75,  p.  1148. 

North  Carolina  RR.— Owns  from  Gold  boro  to  Charlotte,  No. 
Carolina,  221-65  miles;  Caroleigh  Jot.,  N.  C.,  to  Carolelgh  Mills,  1-90 
m.;  total,  223-55  m.  Leased  from  Jan.  1, 1896,  to  theSouthem  Ry.  Co. 
for  99  years  at  $266,000  (6I3  p.  o.  on  stock)  per  year  till  Dec.  31,  1901, 
and  $286,000  (equal  to  7  p.  c.  on  stock)  balance  of  lease;  also  taxes. 
V.  63,  p.  361.  6tate  of  Nor.  Car.  holds  $3,000  000  stocks.  (V.  66,  p.  665). 

North  Pennsylvania  RR,— Owns  rrom  Philadelphia,  Pa.,  to 
Rethlehem,  Pa..  56  miles;  branches  to  Delaware  River,  &o.,  31  miles; 
second  track,  54  miles;  total  track,  227  miles.  Leased  for  990 
years  from  May  1, 1879,  to  Phlla.  A  Reading  RR.  at  8  per  cent  on 
stock,  and  lease  assumed  in  1896  by  Phlla.  &  Reading  Railway.  Cur¬ 
rent  liabilities  June  30,  1903,  $342,214— (V.  73,  p.  1160;  V.  75,  p. 
1354;  V.  78,  p.  821.) 

North-East  Pennsylvania  RR.— Owns  road  from  Glenslde  to 
New  Hope,  Pa.,  26  miles.  Controlled  by  Reading  Company.  Capital 
stock, $400,000,  of  which  $318,950  owned  by  Reading  Co.  par,  $50. 

Northern  Alabama  Ry.— Sheffield  to  Parrish,  Ala.,  and  branches, 
119  miles.  In  April,  1899,  a  majority  of  stook  and  bonds  pur¬ 
chased  by  the  Southern  Ry.  V.  68,  p.  824, 873.  See  also  V.  69.  p.  391. 

Stock  Is  $2,000,000.  Under  supplemental  mortgage  of  1898  $400 
000  of  the  outstanding  $1,700,000  1st  5s  were  made  prior  liens.  Re¬ 
maining  $1,300,000  general  lien  bonds  bear  interest  for  two  years 
from  July  1, 1898,  at  2  per  oent,  then  3  per  cent  for  two  years;  there¬ 
after  5  per  oent.  V.  67,  p.  1208.  In  year  ending  June  30,  1902, 
gross,  $408,161;  net,  $57,689.  In  1900  1  net,  $54,898.— (V.  69,  p.  28. 

Northern  (New  Hampshire)  RR.— Owns  Conoord,  N.  H.,  to 
White  River  Jot ,  Vt.,  70  miles ;  branoh  to  Bristol,  N.  H.,  13  m  ;  total, 
83  miles.  Subsidiary  lines,  Conoord  &  Claremont  HR.,  71  miles;  Pe 
terborough  &  Hillsborough  RR.,  19  miles.  Lease  to  Boston  &  Lowell 
tor  99  years  from  Jan.  1,  1890,  was  assigned  to  Boston  &  Maine;  rental 
was  5  per  oent  on  stook  till  July  1,  1897,  and  now  6  per  oent,  pay¬ 
able  In  gold.  Until  July.  1897, 1  p.  o.  extra  was  paid  regularly  from 
contingent  fund.  Also  In  1894,  Jan.,  5  p.  o.  extra  was  paid:  in  1896, 
July,  2  p.  0.  extra:  in  1897  5  p.  o.  extra;  In  July,  1904,  19  p.  0.  extra. 
-(V.  65,  p.  463;  V.  78,  p  2385). 

Northern  California  Ry.— See  Southern  Pacific  RR. 

Northern  Central  Rv.— Owns  Baltimore,  Md.,  to  Sunbury,  Pa. 
137  miles,  of  which  132  miles  double  traok— branch,  9  miles;  leases— 
8hamokln  Valley  A,  Pottsville  RR.,  38  miles;  Elmira  <fe  Williamsport 
RR., 76  m. ;  operates  at  oost— Elmira  &  Lake  Ontario  RR.,  100  miles; 
Ly kens  Valley  RR.,  19  miles ;  also  since  Juae  1,1902,  York  Hanover 
&  Frederick  RR.,  56  m.;  York  branch  Penn.  RR.,  York,  Pa.,  to  Col¬ 
umbia,  13  m.;  total,  450  miles.  Also  uses  N.  Y.  L.  E  A  W.  tracks,  7  m., 
and  Phlla.  &  Erie,  Sunbury  to  Williamsport,  40  miles  The  Northern 
Central  Connecting  RR  Co.,  incorporated  on  May  12, 1903,  with  $350,- 
000  authorized  stock,  1-*  building  from  acoiinection  at  Selinsgrove  Jot. 
to  the  main  line  of  the  Pennsylvania  RK.,  35  miles.  V.  7s,  p.  773. 

Organization.— A  consolidation  of  several  roads  in  1854  Con. 
trolled  by  the  Pennsylvania  RR.,  whioh  owns  a  majority  of  the  stook. 
The  stockholders  in  Nov.,  1903,  authorized  pe  rpetual  lease  to  or 
merger  with  the  Pennsylvania  RR.  V.  77,  p.  1875 

Securities  Owned— On  Jan.  1,  1904,  among  the  assets  held  were 
Phila.  Balt.  &  Wash,  stook  (par)  of  $352,200;  Elmira  &  Lake  Ontario 
stook  (all),  $1,500,000;  Shamokln  Valley  *  Pottsville  stook,  $619,650; 
Union  RR.  stook,  $1,225,000  (the  bal.  of  $875,000  being  held  by  Phlla. 
Wllm.  &  Balto.),  eto.  Also  the  folio  wing,  mostly  aoqulred  in  1900;  Ches. 
&  Ohio  stock  $1,500,000;  Balt.  &  Ohio  pref.  stock,  $1,000,000,  and 
common,  $781,500;  Norf.  &  West.  pref.  stock,  $500,000,  and  oommon, 
$1,000,000;  Erie  <fc  West.  Transportation  Co.  stook,  $500,000. 

Stock.— Authorized  issue  was  Increased  in  Feb.,  1900,  from  $8,000,- 
000  to  $12.000.f00;  Penn.  RR.J  on  June  30,  1904,  owned  $9,401,950. 
The  stockholders  In  Nov..  1903.  voted  to  Increase  the  authorized  stock 
from  -(<12,000  000  to  $20, 000, <>00,  Of  thenewstook, $5,731, 125,  raising 
the  amount  outstanding  to  $17,193,425  was  subscribed  for  at  $62  50 
per  $50  t  bare  in  June,  1904,  the  proceeds  being  used  to  pay  off  $2,- 
000, “00  bonds  maturing  July  1,  1904,  purchase  #1,562,000  of  the 
$2,000,000  outstanding  Shamokin  Valley  &  Pottsville  RR  3%  p.  0. 
bonds  not  already  owned,  and  provide  for  improvements  and  equip¬ 
ment.  V.  77.  p.  1875;  V.  78,  p  1907. 

Diyid’ds  —  >  1888.  ’89.  ’90.  ’91.  ’92.  ’93.  ’94  to  1900.  1901  to  Jan. *05. 

Percent...!  7  8  7  7  8  8  7  yearly  8  yearly  (J*J) 

Earnings.—  11  mos.,  1 1904.  _ Gross,  $9,462,908;  net,  $2,334,139 

Jan.  1  to  Nov.  30.  <1903  . Gross,  9,486,108;  net,  2,195,339 

Annual  Report.— Fiscal  year  ends  Deo.  31.  President’s  report  for 
1 903,  given  at  length  In  V.  78,  p.  764,  772,  985,  showed  the  following : 
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RAILWAY  STOCKS  AND  BONDS. 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi¬ 
pal,  When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  Ao.,  see  notes 
on  flrst  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

No. Ohio—  1st  M.,  g.  ($15,000  p.  m.)  gu.,  p.A  l.Ce.o* 
Northern  Pacific  Ry.—  Stock,  $155,000,000 . 

167 

1895 

$1,000 

$2,500,000 

5  g. 

A.  A  O. 

N.  Y.,  Chase  Nat.  Bank. 

Oct.  1,  1945 

-  -  - 

100 

155,000,000 

6*  in  ’04 

Q.-F. 

New  York. 

Feb.  1,  ’05, 1\ 

Western  RR.  Minn.  1st  M.,  gold,  assumed . 

60 13 

1877 

1,000 

328,000 

7 

M.3S5&N4 

do 

May  1,  1907 

St.  Paul  A  N.  P.  Gen.  M.,  I’d  grant,  ass’d.Ce.o'&r 
New  mortgages  of  Northern  Pacino  Ry.— 

Prior  lien  M.  $130,000,000  gold,  ld.gr.Me.o*Ar 

182 

1883 

1,000 

8,021,000 

6  g- 

IF 

do 

Feb.  1,  1923 

8ee  { 

1896 

500  Ao. 

102,915,500 

4  g. 

Q.-J. 

N.Y.,J.P.MorganABeri 

Jan.  1,  1997 

Gen.  lien  M.  $190,000,000.  g.,  land  gr. . .  F  o**r 
St.  P.-DuL  Div.  pur.  money  M.,  $20,000,000.G.c* 

See  j 

1896 

500  Ac. 

60,000,000 

3  g- 

Q.-F. 

do  do  t 

Jan.  1,  2047 

126 

1900 

1,000 

*7,815,000 

4  g- 

J.  A  D. 

New  York. 

Deo.  1,  1996 

C.B.AQ.  ool.tr.M.,g.  (red.aft.Jan.’06  at  105)  So&r 
1st  M.Mlnn.A  Dul.,Mlnn.toW.B.Lake,g.ass’d  FP‘ 

1901 

l.OOOAo 

215,223,000 

4  g. 

5 

do 

July  1,  1921 

15 

1877 

1,000 

280,000 

7  g- 

M.  A  N. 

do 

Jan.  1,  1907 

Bonds  Underlying  St.  Paul  A  Duluth  Div. 
8t.  Paul  A  Duluth  1st  mortgage,  assumed . 0* 

Mort 

167 

QAOB. 

1881 

1,000 

1,000,000 

5 

F.  A  A. 

N.Y.,J.  P.  Morgan  A  Co. 

Aug.  1,  1931 

2d  mortgage,  assumed. Ce . 0* 

167 

1887 

1,000 

2,000,000 

5 

A.  A  O. 

do  do 

Oct.  1,  1917 

Taylor’s  F.  A  L.  Sup.,  1st  M.,  s.  f.  not  dr’n.Ce.c* 

21 

1884 

1,000 

210,000 

6 

J.  A  J. 

do  do 

Jan.  1,  1914 

Duluth  8.  L.  1st  M,  p.  A  1.,  s.  f.  not  dr’n.Ce...e* 

25 

1886 

1,000 

500,000 

5 

M.  A  8. 

do  do 

Sept.  1,  1916 

Consolidated  mort.,  ass’d,  $5,000,000,  g.Mp.c* 

238 

1898 

1,000 

1,000,000 

4  g. 

J.  A  D. 

do  do 

June  1,  1968 

Car  trusts,  Including  Interest,  Jnly,  1904 . 

North’n  Pac.  Ter. Co.— IstM.,  gold,  red.,  atllO.F.c* 

.... 

‘98-’99 

1883 

1,000 

138.386 

3,658,000 

4>a  A  5 

6  g- 

J.  A  J. 

N.Y.Wlnsl’w.Lan’rACo. 

To  1909 
Jan.  1.  1933 

Northern  Railway  (Cal.)— See  Southern  Pacific 
Northern  Seeuri  tea— Stock,  $400,000,000 . 

RR. 

100 

395,400,000 

4>«ln  ’03 

Q.-F. 

Checks  mailed. 

Feb.  2, ’04,  li« 

No.  Shore  RR.— N.  Pao.  Coast,  gen.  M.  (now  lst),g.c 
New  No.  Shore  M.,  $6,000,000,  g.,  s.  f.  beg.’12.o* 

90‘5 

1892 

1,000 

1,498,000 

5  g. 

J.  A  J. 

San  Fran.,  Co.’s  Office. 

Jan.  1,  1912 

1902 

1,000 

2,000,000 

5  g- 

M.  A  N. 

Nov. ,’04,  not  pd.  wh.d  ue 

May  1,  1943 

Northwestern  Ooal  Ry.— 1st  M.,  guar,  end.,  g  F.o* 

1893 

1,000 

794,000 

5  g- 

M.  A  N. 

N.Y  .Farm’s  L.  A  fr.  Co. 

May  1,  1928 

Northwestern  RR.  of  So.  Car.— 1st  M.,  $375,000... 

65 

1899 

1,000 

285,000 

4 

A.  A  0. 

Balt ,  S.  Dep.  A  Tr.  Co 

Apr.  1,1949 

Harwich  dt  Worcester— Reel,  stock,  8  p.  0.  rental _ 

72 

100 

3,000  000 

8 

Q.-J. 

Mech.  Nat.  Bk.,  Wore. 

Jan  2,  ’05,  2% 

Bonds  (notM.).lnt.  gu. underlease,  ourr’ey. .  ,e<fer 

1897 

1.000 

1.200.000 

4 

M.  A  8. 

Boston.  Co.’s  office. 

Mch.  1,  1927 

Nor.dt  St.  L.— 1  st  M.,  $300, 000, g.  red.  1  loin  10  yrsTa 

78a 

1901 

500  Ao 

100,000 

5  g- 

A.  A  O 

City  N.  Bk,Wat’rt’n,N.Y 

Apr.  1,  1923 

IF  Coupon  bonds  F.  &  A.;  registered  bonds  Q.— F.  Coupon  bonds  J.  &  J.;  registered  bonds  Q.-J. 
t  Berlin  at  4-20  marks  per  dollar.  }  5,130  miles.  Including  40  miles  not  operated;  spurs,  261  miles.  *  $361, 000  add’l  In  treasury  June  30, 1904 


Tear  end.  Dec.  31—  1103.  1902.  1901.  1900. 

Miles  of  road .  450  450  381  381 

Gross  earnings . $10,310,086  $8,456,685  $8,266,958  $7,845,412 

Net  earnings .  2,336,208  2,351,590  2,511,969  2,347,874 

Other  receipts . 799,505  575,608  594,306  632,194 


Total  net  lnoome..  $3,135,713  $2,927,198  $3,106,275  $2,980,069 

Rentals,  Ac .  494,760  507,777  464,912  535,619 

Interest  on  debt .  591.105  535,905  530,187  651,116 

Dividends .  (8)916.980  (8)916,980  (8)916,980  (7)684,033 

Taxes  and  mlscel .  212,979  156,969  93,157  495,775 

Extraordinary .  908,484  700,000  1,101,039  613,525 


Balance,  surplus  .  $11,405  $129,567  None.  None. 


-(V.  78,  p.  764,  772,  985,  2600.) 

Northern  Consol.  Holding  Co.— See  page  421. 

Northern  RR,  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to 
Bparkill,  N.  Y.  21  miles;  leases  Sparkill  to  Nyack,  5  miles.  Leased 
to  the  Erie  RR.  from  June  1, 1899,  for  the  term  of  its  corporate  exist¬ 
ence,  for  Interest  on  bonds,  4  per  cent  on  $1,000,000  stock,  payable 
quarterly,  taxes,  and  all  corporate  expenses.  Of  the  $1,000,000  new 
4^  per  cent  general  mortgage  bonds,  guaranteed  by  the  Erie,  $654,- 
000  are  reserved  to  retire  the  6s  due  July  1, 1917,  and  the  remainder 
for  Improvements  and  betterments  or  equipment  for  operation  by  eleo- 
trlolty  of  the  leased  properties.  See  V.  69,  p.  81.— (V.  71,  p.  30.) 

North.  Ry.  Costa  Rica.- See  V.71,  p.1067,  and  United  Fruit  Co.; 
V.  75,  p.  849;  V.  78,  p.  288. 

Northern  Ohio  Railway.— (See  Map  Lake  Erie  dt  Western.)— 
Owns  Akron  to  Delphos,  O.,  165  miles;  branohes,  2  miles.  Leased 
In  perpetuity  to  L.  E.  &  W.,  which  guarantees  the  bonds.  V.  62,  p.  826. 

Stock.— Common  stock  (all  owned  by  L.  E.  &W.)  $3,580,000;  pre* 
ferred  non-oumulative  5  p.  c.  stook,  $650,000;  par  of  eaoh  $100. 


Bonds.— The  first  mortgage  Is  for  $4,000,000  of  whloh  $1,500,000 
unissued  are  limited  to  $15,000  per  mile  of  completed  road  hereafter 
constructed  or  purchased.  Operated  as  part  of  L.  E  A  W.  V.66,  p.  337 
Northern  Pacific  Railway.— (See  Maps.) — Operates  one  of  the 
leading  lines  to  the  Paoiflo,  having  Its  eastern  termini  at  St.  Paul, 
Minn.,  and  Duluth,  Wls.  (the  head  of  Lake  navigation),  and  run¬ 
ning  thence  westerly,  traversing  the  great  wheat  belt  of  Minnesota 
and  North  Dakota,  tfle  mining  district  of  Montana  and  the  farming 
oountry  of  Washington  to  Tacoma  and  Seattle,  and  to  Portland,  Ore¬ 
gon,  with  branches  to  Winnipeg,  etc.  The  system  comprises : 


Main  line.  Milee. 

Ashland,  Wls.,  to  Portland, 

Ore.  (inol.  5  m.  terminals)  .2,171 
Bralnerd  and  Staples  to  St. 

Paul .  181 

Other  lines .  412 


Total  main  line . 2,764 

Various  branches . 2,540 


Total,  In  cl.  17  m.  track¬ 
age  (operated  directly)  .5,304 
IF  See  this  company. 


Leased  to  others.  Miles. 

To  other  companies .  9 

To  Province  of  Manitoba. . . .  354 

Not  operated .  20 


Total(inc.  17m.traokage)5,687 
Controlled  properties. 

Wash.  A  Col.  River, . 1F163 

Minn.  A  Intern.  (V.77,  p.451)  142 
Other  companies .  4  4 


Total  system  Julyl,  1904.. ..6, 036 
Second  traok .  92 


The  Manitoba  branches,  aggregating  354  miles,  were  leased  for  999 
years  from  May  31, 1901.  to  the  Provincial  Government  and  sub- let  by 
the  latter  to  the  Canadian  Northern  Ry.  at  a  rental  of  $210,000 
annually  for  the  flrst  10  years,  then  $225,000  for  10  years,  then  $275,- 
000  for  10  years  and  thereafter  $300,000,  with  the  option  of  pur¬ 
chase  at  any  time  for  $7,000,000.  V.  73.  p.  610.  In  Jan.,  1902,  pur¬ 
chased  branch  from  Minneapolis  to  White  Bear  Lake,  Minn.,  15  miles, 
formerly  leased,  assuming  $280,000  bonds.  V.  74,  p.  94. 

On  July  1,  1900,  the  8t.  Paul  A  Duluth  RR.,  St.  Paul  to  Duluth, 
etc.,  238  miles,  was  merged,  Its  bonded  debt  being  assumed.  V.  70,  p. 
1250;  V.  71,  p.  648. 

On  June  30, 1904, 106  miles  of  branohes  and  extensions  were  under 
construction.  V.  79,  p.  1460. 


History.— This  Wisconsin  oompany  on  Sept.  1, 1896,  succeeded  to  the 
railroads,  land  grant  and  other  property  or  the  Northern  Pacino  RR., 
foreclosed  in  July,  1896,  and  reorganized  per  plan  In  V.  62.  p.  550. 

The  original  Northern  Paclflo  Company  was  chartered  by  Congress 
July  6, 1864;  450  miles  to  Bismarok  were  foreclosed  In  1875. 


,  p.  1081;  V.  73,  p.  138, 
iV.  78, 1223, 1393,1447, 


Stock.— The  $75,000,000  preferred  stook  was  paid  off  at  par  on  Jan. 
1,  1902,  the  oommon  being  Increased  from  $80,000,000  to  $155,000.- 
000.  V.  73,  p.  1062,  1160;  V.  74,  p.  41;  V  78,  p.  1223. 

In  October,  1902,  99  per  oent  of  the  oapltal  stook  had  been  acquired 
by  the  Northern  Securities  Co.  (see  that  co.  below),  whloh  In  Jan 

1905,  was  In  process  of  liquidation.  V.  72,  -  ~  —  - 

185, 1011. 1062,  1161,1357;  V.  74,  p.  681.  See 
1497;  V.  79,  p.  213;  V.  80,  p.  118~ 

Dividends  (p.  o.) —  >1898  1899  1900  1901  1902  1903  1904 

On  oommon . VO  2  4  4  5Lj  7  6% 

On  pref.  (now  retired)  )  5  4  4(Q.-M.)  4  1  (final).... 

In  1903  6  p.  o.  (paid  p.  o.  Q.-F.).  and  In  Feb.  and  Nov.,  1903,  "4, 
p  c.  each  extra;  since  to  Feb.  1905,  lncl.,  each  1^  p.o.  and  p.e.  extra, 
‘payable  to  holders  legally  entitled  to  receive  them.” 

Bonds.— Abstracts  of  the  new  Prior  Lien  and  General  Lien  mort- 
gagee  of  1896  were  In  V.63,  p.  1012-1019,  and  the  statement  to  New 
York  Stock  Exchange,  was  in  V.  63,  p.  1072,  showing: 


Prior  Lien  4%s  purchasable  with  land  sales  at  not  ex¬ 
ceeding  110  [but  not  subjeot  to  call],  not  over 

$500,000  cash  yearly  to  be  so  applied.  Total  issue . $130,000,000 

Issued  and  outstanding . . . . .  102315300 

Issued,  but  purchased  and  canceled . .  3,734,500 

Reserved  to  retire  8t.  Paul  A  N.  P.  and  West.  RR.  bonds..  8350,000 
For  new  construction, betterments, equipment,  etc.,  under 
carefully  guarded  provisions,  but  notexceeding  $1,500,- 
000  per  annum.  Originally  $25,000,000 — still  field  . .  16,000,000 

Of  the  $190,000,000  general  Hen  bonds,  $130,000,000  are  reserved 
to  retire  the  prior  lien  bonds  at  maturity. 

The  8t.  Paul  A  Duluth  Division  mortgage  secures  $20,000  000  our- 
ohase  money  bonds  on  the  former  St.  Paul  A  Duluth,  of  which  $9,215,- 
000  were  issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire 
existing  St.  P.  A  D.  bonds  and  the  balance  for  improvements  to  the 
property.  V.  70,  p.  1250;  V.  71,  p.  1167.  The  lands  Included  in  the 
grant  of  the  former  St.  Paul  A  Duluth  are  estimated  to  be  worth 
about  $4,000,000,  and  were  not  covered  by  the  old  mortgages.  They 
are  to  be  sold  and  proceeds  applied  to  purchase  of  the  bonds  at  not 
over  105  and  interest,  or  if  not  purchasable  at  that  prioe,  then  to  bet¬ 
terments,  Improvements  or  additions  to  the  mortgaged  premises  or 
equipment  therefor.  To  July,  1904,  $2,035,000  had  been  thus  pur¬ 
chased  and  canceled.  V.  71,  p.  1167;  V.  72,  p.  339. 


Land  Grant.— The  land  grant  was  12,800  aores  to  the  mile  in  the 
States  of  Minnesota  and  Oregon  and  25,600  acres  per  mile  in  the  (then) 
Intermediate  territories.  The  acres  on  June  30, 1904,  not  yet  sold  were: 

Minnesota .  82,875  1  Washington .  2,489,761 

North  Dakota. .  6,340  Oregon .  52,998 

Montana .  6,679,382  - - 

Idaho .  701,014  |  Total  west  of  Mo.  Riv.  10,01 2,360 

Land  sales  in  year  1903  04  aggregated  323,345  aores;  net  amount 
received  from  sales  and  land  oontraots,  $2,100,680. 

Finances.— In  1904  Northern  Pacific  and  Great  Northern  had  acquired 
$107,61 1,000  of  the  $110,839,100  stock  ol  Chicago  Burlington  AQuinoy 
RR.  In  exchange  for  their  Joint  20-year  4  per  cent  gold  bonds 
secured  by  the  deposit  of  the  stock  In  trust,  on  the  basis  of  $200  In 
bonds  for  each  $100  stock.  See  clroular,  V.  72,  p.  871,  1034,  1135; 
application  to  list,  V.  73,  p.  294;  y.  73,  p.  610 


Earnings— For  9  mos.  ending  Mar.  31,1904:  Gross,  $36,048,100, 
against  $35,638,131  in  1902-03. 


Annual  Report.— Report  for  1903-04  in  V.  79,  p  1459 
Trs.  ending  June  30.  1903-4.  1902-3.  1901-2  1900-1. 

Aver,  miles  operat.  5,262  5,111  5,019  5,100 

Passenger  earnings.  $11,105,753  $10,895,447  $9,177,509  $7,247,000 
Freight  earnings....  32,998,921  33,301,958  30,227,013  23.481.713 

Mail,  express,  Ao 2,419.900  2,244.700  1,982,858  1.832,270 

Gross  earnings.  .$46, 524, 574  $46,142,105  $41,387,380  $32,560,984 

Net  earnings . $22,290,031  $22,110,012  $20,098,966  $15,920,840 

Taxes .  $1,462,775  $1,421,434  $1,149,890  $920,352 

Rentals,  eto .  158,369  150,543  120,742  134,690 

Add’ns  and  lmp’ts..  3,000,000  3,000,000  3,000,000  2.011,285 

Netoperat’glncome.$17, 668.817  $17,538,035  $15,828,333  $12,854,513 
MisceL.exol.land  sales  1,483,354  1,112,551  843,765  743.787 

Bal.  for  Interest . $19,152,241  $18,650,586  $16,672,098  $13,598,300 

Interest .  $6,922,930  6,904,696  $6,624,866  $6,395,681 

Div.  on  pref.  stock..  . (2)1,500,000(4)3,000.000 

Div.  on  com.  stcki7ia)  10, 849, 989(«ifl)10,074, 944(5)6, 999, 946(4)3,200, 000 
BaL.eur. for  year  $1,379,322  $1,670,946  $1,547,286  $1,002,619 
Officers.— President,  Howard  Elliott,  8t.  Paul.  Minn.;  Vice-Presi¬ 
dent,  Dan.  8.  Lamont,  New  York;  Sec.,  George  H.  Earl,  New  York; 
Treas.,  C.  A.  Clark,  St.  Paul.  N.  Y.  office,  49  Wall  8t.— (V.  79,  p.  1705.) 


Northern  Pacific  Terminal  Company,  of  Oregon.— Owns 
terminals  on  the  Willamette  River,  Ore.,  at  Portland, East  Portland  and 
Albina,  comprising  lands  270  acres,  trackage  32  miles,  dook  frontage 
7,904  feet.  Station  at  Portland,  Ore.,  opened  1896.  V.  69,  p.  230, 441. 

Lease.— Leased  for  fifty  years  from  Jan.  1, 1883,  jointly  and  severally 
to  Northern  Paoiflo,  Oregon  Ry.  A  Navigation  and  Oregon  A  California, 
with  guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes;  leases 
assumed  In  1899  by  new  Nor.  Pao.  and  Or.  RR.  A  Nav.  V.  69,  p.  230. 

Stock.— Stook  ($3,000,000)  owned  by  said  three  companies  (40  p.o.) 
by  Oregon  Ry.  A  Nav.  Co.,  40  per  cent  by  No.  Paoiflo  and  20  per  cent  by 
Oregon  A  Cal.  RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be 
delivered  after  payments  to  the  sink,  fund,  whloh  is  to  cancel  the  bonds. 


Bonds.— The  flrst  mortgage  Is  for  $5,000,000;  in  1904  $4,150,- 
000  had  been  Issued,  of  whloh  $483,000  retired  by  sinking  fund,  draw¬ 
ings  at  110  and  Interest.  V.  77,  p.  193;  V.  78,  p  288;  Y.  80,  p.  223.  j 
Northern  Securities  Co.— Incorporated  on  Nov.  13,  1901,  per 
plan  for  harmonizing  the  Interests  of  the  Northwestern  roads.  See  V. 
73,  p.  1011, 1062  and  1357.  In  March,  1904,  the  U.  S  Supreme  Court 
deoiared  the  company  to  be  a  combination  in  violation  of  the  Anti- 
Trust  Act,  and  therefore  illegal.  V.  76, p  811,919,  1249;  V.78,p.ll68. 

The  oompany  holds  $153,750,640  of  the  $155,000,000  s'-oefc  of  the 
Northern  Paoiflo  and  $118,124,200  of  the  stock  [$124,109,2001  of 
the  Great  Northern,  whloh  were  acquired  by  it  on  the  basis 
of  $100  for  $115  and  $180,  respectively,  In  Northern  Securities 
stook.  The  stockholders  voted  on  April  21,  1904,  to  reduoe 
the  stook  from  $395,400,000  to  $3,954,000,  the  par  value  of  shares  to 
remain  $100.  In  return  for  each  100  shares  of  Nor.  Sec.  stock  owned 
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Ogden  Mine  RR.—  Stock  (5  p.e.rent.Cen.  of  N.  J.i  . 

10 

$100 

$150,000 

5 

J.  A  J. 

Phila.,  608  Chestnut  St. 

Jan.,’05,2>*% 
Sept  1,  1943 
July  1,  1926 

0.  Conn. Ry.— 1st M. ,$2,000. 000.g.,gu.p  & i.textFc* 

6 

1903 

1,000 

2,000,000 

4  g- 

M.  A  8. 

N.Y.,  Farm  L.  ATr.  Co. 

Ohio  <6  Ky.— 1st  M.,  g.,  s.  f.,  call  at  110.Ce . o' 

56 

1896 

1,000 

250,000 

5  g. 

J.  A  J. 

N.  Y.,  1  Broadway. 

Ohio  <t  Little  Kanawha  Ry.— 1st  M.,  $250,000,  g.  la 
Ohio  <£  Mississippi — See  Balt.  A  Ohio  Southwest. 

80 

1900 

1,000 

228,000 

5  g- 

M.  A  8. 

N.  Y.,  Knick.  Trust  Co. 

Meh.  1,  1950 

Ohio  River— 1st  mortgage  ($2,000,000),  gold.  FP.C 

172 

1886 

1,000 

2,000,000 

5  g. 

J.  A  D. 

N.Y.,  Central  Tr.  Co. 

June  1,  1936 

Gen.  M. ($3,000, OfXT),  gold,  ist  on  39  piiles.  FP.c* 
Rav. 8p.  A  Glen.  1  st  M. ,$400, 000, g. ,gu. .p.Ai.FPo* 

209 

1887 

1,000 

2,941,000 

5  g. 

A.  A  O. 

do  do 

Apr.  1,  1937 

33 

1890 

1,000 

376,000 

6  g- 

F.  A  A. 

do  do 

Aug.  1.  1920 

Huntington  A  Big  8.  IstM.  ($400,000),  gold,  gu.o* 

11 

1892 

1,000 

1,000 

303,000 

6  g. 

J.  A  J. 

New  York  or  Phila. 

July  1,  1922 

Ripley AMill Cr. lstM.g.,gu.  p.<fct.,end.FP.o*<ter 
Oh.Riv.d  IF.— IstM., $2,750,000, g.s.f. red.  ,N.c*&r 

13 

1888 

50,000 

6  g. 

F.  A  A. 

Phila..  E.  W. Clark  A  Co. 

Aug.  1,  1908 

111 

1903 

1,000 

(1) 

5  g. 

F.  A  A. 

N.Y..N.Y.  8ec,&,Tr.  Co. 

Feb.  1,  1933 

Old  Colony— Stock,  7  p.  c.,  guaranteed  by  rental. o* 

.... 

.... 

100 

17,871,400 

7 

Q.— J. 

Boston,  Ottioe. 

Jan.  2,  ’05, 1\ 

Bonds,  not  mortgage . r 

1888 

1,C00 

4,000,000 

4 

J.  A  J. 

do 

J  £111.  1.  1938 

Bonds, not  mort.  (authorized  $3,000,000),  g...c*r 

1894 

1,000 Ac 

3,000,000 

4  g. 

F.  A  A. 

do 

Feb.  1,  1924 

Bonds,  not  mortgage  . . o&r 

Boston  Clin.  F.  A  N.  B.  mortgage. NB . c 

1895 

1,000  to 

5,598,000 

4 

J.  A  D. 

do 

Deo.  1,  1925 

125 

1880 

1,000 

1,912,000 

5 

J.  A  J. 

Boston,  N.  E.  Trust  Co. 

Jan.  1,  1910 

Bonds,  not  mortgage  . c&r 

1902 

1,000,000 

31* 

J.  A  J. 

Treas.  office,  Boston. 

July  1,  1932 

Omaha  Bridge  <£ Terminal  Ry.— IstM. ($5,000,000) 
Oregon  <t  Cal.— IstM.,  g.,dr’natlOOgu.p.Ai.Un.c* 

21 

1893 

1,000 

1,277,000 

5 

J.  &  J. 

Prov.  L.  A  T.  Co.,  Phila. 

Feb.  1.  1943 

670 

1887 

1,000 

18,631,000 

5  g • 

J.  A  J. 

N.  Y.,  South  Paoiflo  Co. 
N.  Y.  Office,  120  B’way. 

July  1,  1927 

Oregon  RR.  <6  Navigation—  Common  stook . 

100 

24,000,000 

July  2, ’98,1% 

Preferred  stock,  4  per  cent,  non-oumulative . 

100 

11,000,000 

4%  in  ’04 

J.  A  J. 

do  do 

Jan.  2,  ’05, 2% 

Consol.  M.  (now  1st)  $24,500,000,  gOld.N . c* 

1,063 

1896 

1,000 

21,479,000 

4  g- 

J.  A  D. 

New  York  &  Germany 

June  1,  1946 

Oregon  Short  Line  RR.— Common  stock . . 

100 

27,460,100 

mostly  o 

wnedby 

Union  Paciflo. 

Or.  Sh.L.  1st  M.,p.  &  i.,  gold— see  V.63,p.602...c* 
Utah  A  North’n  1st  mort.,  $12,000  per  mile _ c* 

600 

1882 

1,000 

14,931,000 

6  g • 

F.  A  A. 

N.  Y.,  120  Broadway 

Feb.  1.  1922 

477 

1878 

1,000 

4,993,000 

7 

J.  A  J. 

do  do 

July  1,  1908 

Con.  M..  gu.,  $15,000  p.  m.,  s.  f.  not  dr’n.g.  A  Bo* 
Con.  IstM., $36,500, 000, g.  (IstM. on 400m). G.c' 

477 

1886 

1,000 

1,802,000 

5  g. 

J.  A  J. 

do  do 

July  1,  1926 

1,479 

1897 

500  Ao. 

12,328,000 

5  g. 

J.  A  J. 

do  do 

July  1,  1946 

Ref.M., $100,000, 000, g  ,gu.,p.*i..red.textEqC*&r 
Income  bonds,  Series  A.  5  p.  o.,  non-oum.OB.. 

1904 

l.OOOAc 

36,500,000 

4  g. 

J.  A  D. 

do  do 

Deo  1,  1929 

1897 

500  Ac. 

7,185,000 

5  p.  o. in 

Sept.’Ol 

do  do 

July  1,  1946 

do  Series  B.  non-cum. Mo . 

1897 

500  Ao. 

14,841,000 

4  in  1901 

Oct. 

do  do 

July  1,  1946 

Oreg.  <t  So.  E. — 1st  M.,  $300,000,  g.,  red.HO.s.f.No 

1902 

500  Ac. 

300,000 

5  g- 

A.  A  O. 

N.  Y.,  No.  Amer.  Tr.  Co. 

Apr.  1.  1922 

Oswego  <t  Syracuse-  Stock,  9  p.  o.  guar.,  D.  L.  A  W. 

35 

50 

1,320,400 

9 

F.-A..20 

N.  Y.,  Del.  L.  AW.  RR. 

Aug.  20,1904 

Consol.  M.  (guar.  D.L.  A  W.)  . 

35 

1876 

1,000 

438,000 

7 

M.  A  8. 

N.  Y.,  Del.  L.  A  W.  RR 

Mch.  1.  1907 

the  holders  to  receive  99  times  $39  27  stock  of  the  Northern  Pacific, 
or  $3,887  73,  and  99  times  $30  17  stock  of  the  Great  Northern,  or 
$2,986  83,  and  a  stub  for  1  per  cent  ($100)  of  the  original  Nor.  Seo. 
stock  owned,  the  latter  representing  the  remaining  assets  in  the  treas¬ 
ury,  pending  completion  of  dissolution.  V.  78,  p  1223,1275,1392. 
In  Jan.,  1905,  (the  distribution  plan  was  in  abeyance  pending  final 
decision  in  suit  of  Union  Pacific  for  the  return  of  the  entire  interest 
surrendered  by  it  in  the  Northern  Paoiflc.  the  U.  8.  Circuit  Court  of 
Appeals  having  set  aside  a  preliminary  injunction  restraining  the 
pro  rata  distribution  granted  in  July,  1904.  V.  78,  p.  1392,  r447, 
1497,  2442;  V.  79,  p.  213,  270,  734,  2148;  V.  80,  p  118. 

DrviDEND8.-Dividends  1902,  4  p.  o.;  1903,41a;  1904,  Feb.,  1  *e  p.  c. 
In  July,  1904,  plans  were  under  consideration  looking  to  dividend 
distributions  pending  litigation.  V.  79,  p.  270,  628. 

Report— Report  for  13ia  months  ending  Dec.  31, 1902,  with  balance 
sheet,  was  in  V.  76,  p.  1028,  showing:  Dividends  on  stocks  owned, 
$15,364,262;  expenses,  interest  and  taxes  paid,  $542,510  ;  dividends 
(4  p.  o  ),  $14,063,645;  balance,  surplus,  $758,107. 

Officers.— President,  James  J.  Hill;  Vice-President,  John  8.  Ken 
nedy;  Second  Vice-President,  George  F.  Baker;  Third  Vice-President. 
D.  Willis  James;  Fourth  Vice-President,  W.  P  Clough;  Secretary  and 
Treasurer,  E.  T.Niohols;  General  Counsel,  W.  P.  Clough. 

Directors.— D.  Willis  Jaunps,  Samuel  Tbnrue,  James  J.  Hill,  E.  T,  Nichols, 
George  K.  Baker.  Robert  Bacon.  George  W.  Perkins.  Daniel  S.  Lamont,  E.  H. 
Harriman,  Jacob  H.  Scbifl,  James  Stillman,  W.  P.  Clough,  George  C,  Clark, 
John  S.  Kennertv  and  N.  Terbui  e. 

-(V.  79,  p.  213,  270,  628,  734,  1955,  2148;  V.  60,  p.  118.) 

North  Shore  RR,  (Narrow  Gauge)— Owns  San  Franoisco  to 
Cazadero,  87  miles;  branches  to  San  Rafael  and  Mill  Valley,  4  miles; 
leases  to  San  Quentin,  3  miles;  total  operated,  94  miles,  including 
ferry  to  San  Francisco,  6  miles.  Of  the  road,  Sausolito  to  Mill  Valley, 
Fairfax  and  San  Rafael,  25>a  miles,  was  opened  as  a  third-rail  standard- 
gauge  eleotrlc  line  in  Aug.,  1903.  V.  74,  p.1252.  Successor  May,  1902, 
of  North  Pacific  Coast  RR.  In  1904  President  Arthur  W.  Foster  of 
the  California  Northwestern  Ry.  and  associates,  including,  it  was  un¬ 
derstood,  Southern  Pacific  interests,  acquired  control.  V.  79,  p.  681. 

Stock  issued.  $6,000,000,  par  $100.  An  assessment  of  $5  per  share 
was  levied  July  23, 1903,  payable  within  30  days,  to  pay  for  improve¬ 
ments,  eleotrical  equipment,  etc.,  and  one  of  $5  per  share,  payable 
Nov.  15,  1903.  V.  77,  p.  250,  1534.  Of  the  $6,000,000  58  of  1902 
(Mercantile  Trust  Co.  of  San  Francisco,  trustee),  the  present  issue  is 
$3,500,000,  of  whloh  $1,500,000  were  reserved  to  retire  the  North  Pa¬ 
cific  Coast  5s  at  or  before  maturity,  the  balance  being  issuable  as  re¬ 
quired  for  extensions  and  improvements.  V.  74,  p.  1252.  The  Nov., 
1904,  interest  on  the  f  s  of  1002  was  not  paid  when  due.  V.  79,  p.  2148. 

For  year  ending  June  30, 1904,  gross,  $640,738;  net,  $47,308;  inter¬ 
est  and  taxes,  $163,888;  bal.,  def.  for  year,  $116,580.  President,  Ar¬ 
thur  W.  Foster,  San  Francisco.  Directors  Aug.,  1 904,  V.  79,  p.  681. 
— (V.  78.  p.  103,  584, 1497,  2599;  V.  79,  p  681,  2148.) 

Northwestern  Coal  .—Allouez  Bay,  Wisconsin,  to  Allouez 
Junction,  Wis.,  2'53  miles,  with  coal  wharf  covering  about  80  acres  of 
land.  V.  71,  p.  698.  Owned  by  the  Pittsburg  Coal  Co.,  which  guar¬ 
antees  the  bonds.  See  official  statement,  V.  71.  p.  698.  Capital  stock, 

f 1,000,000.  For  year  ending  June  30,  1904,  gross,  $22,051;  net,  $3,- 
98;  lnt.  and  taxes,  $11,864;  bal.,  def.  for  year,  $8,566.— (V.  71,  p.  698.) 
Northwest.— See  Chicago  A  North  Western. 

Northwestern  RK.  of  South  Carolina.— Wilson  Mill,  8.  C., 
via  Sumter,  to  Camden,  61  6  miles,  of  which  8umter  to  Camden  com¬ 
pleted  1900;  branch, Millard  to  St.Paul,3'7  in.;  trackage,  4  32  m.;  total, 
69-62  miles.  Stock,  $100,000.  Dividend  6  p.c.  paid  yearly,  Dec.,  1900, 
to  1902  in  1903.  4  p.  o.  Year  ending  June  30,  1903,  gross,  $103,977; 
net,  $51,806;  charges,  $15,000;  dividends.  $6,000;  bal.,  sur.,  $30,806. 

Norwich  Sc  Worcester  RR.— Owns  from  Norwich,  Conn.,  to 
Worcester,  Mass.,  59  miles;  branoh,  Norwich  to  Groton,  13  miles; 
total,  72  miles.  Also  owned  entire  oapital  stock  ($500,000)  of  the  Nor¬ 
wich  &  New  York  Transp.  Co.,  operating  boat  line  to  New  York  City 
(merged  in  New  England  Navigation  Co.  in  Dec.,  1904).  Leased 
to  New  England  RR.  for  99  years  from  Feb.  1,  1869,  and  accepted  by 
N.  Y.  N.  H.  A  H.  RR.  since  July  1, 1898;  rental  is  8  per  cent  on  pre¬ 
ferred  stock.— (V.  69,  p.  1194;  V.  70,  p.  76,  125.) 

Norwood  A  St.  Lawrence  RR.— Norwood  to  Raymondville,  N. 
Y.,  71®  m.;  opened  Nov.,  1901.  Stock,  $100,000;  par  of  shares,  $100. 
Bonds  are  subleot  to  call  at  110  Apr.  1,  1912.  Year  ending  June  30, 
1904,  gross.  $26,669;  net,  $14,503;  lnt.  and/  taxes,  $5,45.*;  bal  ,  sur., 
$9,048.  Pres..  Chas.  H.  Remington,  Treas.,  Warren  F.  Howe,  Water- 
town,  N.  Y.— (V.  74,  p.  1090.) 

Ogden  Mine  RR.— Owns  Nolan’s  Point  (Lake  Hopatoong)  to 
Sparta  (or  Ogden  Mine),  N.  J.,  10  miles.  Leased  for  999  years  from 
Jan.  1, 1882,  to  Central  RR.  of  N.  J.  for  5  p.  o.  per  annum  on  oapital 
•took  and  $500  yearly  for  organization  expenses. 

Ogdensbnrg  A  Lake  Champlain  Ry.— See  Rutland  RR. 
Ohio  Connecting  RR.— Owns  bridge  over  Ohio  River  near  Blr 
mlngham,  Pa.,  and  approaches,  5-63  miles  Leased  from  Oct.  20. 
1890,  for  no  definite  time  to  Pitts.  Clnoin.  Chic.  &  St.  Louis  Rv.; 
rental,  net  earnings.  Stock  Increased  in  Dec.,  1902,  from  $1,000,000 
to  $2,000,000  in  $50  shares.  Bonds  are  guaranteed  as  to  principal  and 
interest  by  endorsement  by  Pennylvania  Company.  For  calendar 
year  1903,  gross,  $226,965;  net.  $17  8,212;  Interest,  $21,700;  divi¬ 
dends  (5  p.  o),  $100,000;  bal.,  sur.,  $56,512.  (V.  76,  p.  919. 


Ohio  A  Kentucky  Ry.— Owns  from  Lex.  A  East.  Ky.atJaok- 
son,  Ky.,  tooannelooal  fields  in  Morgan  Co.,  Ky.,  26  m.  Operated  by 
Lex.  &  East.  Ry.,  but  independent  operation  resumed  in  July.  1904. 
Com.  stock,  $200,000;  pref.  stock,  $100,000;  bonds  as  above,  $250,000; 
lunior  securities  to  be  taken  bv  stockholders,  $175,000.  Bonds  are 

fuaranteed  by  Kentuoky  Block  Cannel  Coal  Co.  Year  ending  June  30, 
904,  net  earn.  $46,699.  Pres.,  W.  de  L.  Walbridge,  1  B’way,  N.  Y. 
Ohio  A  Little  Kanawha  Ry.— Zanesville,  O.,  to  Marietta,  etc., 
80  miles.  V.  69,  p.  907.  Balt.  &  Ohio  has  pledged  under  its  Pitts.  L. 
E  &  West  Va.  mortgage  $585,000  oommon  and  $824,000  pref.  stock. 
V.  73,  p.  1264.  Stock  is,  common,  $918,000;  pref.,  $1,167,500.  Year 
1901-02,  gross,  $188,718;  net,  $43,191.— (V.  73,  p,  1264.) 

Ohio  River  RR.— (See  B.  <£  O.  Map.)— In  July,  1901,  purchased 
by  the  Balt.  A  Ohio  RR.,  which  has  pledged  $5,884,400  of  the  $5,915,- 
430  oapital  stock  as  part  security  for  its  own  Pitts.  L.  E.  &  W.  Va.  4s. 

Report.— Year  ending  June  30,  1902,  gross,  $1,559,152;  net.  $585,- 
942;  lnt,  $252,536;  bal.,  ear.,  $333,406.  Earnings  since  July  1,  1902, 
are  inoluded  in  those  of  B.  &  O.  Report  for  1900  in  V.  72,  p.  985. 

-(V.  72,  p.  98 5 ;  V.  73,  p.  83, 237, 287.) 

Ohio  River  A  Western  Ry.— See  page  421. 


Old  Colony  RR.  (mass.)— Owns  road  from  Boston  to  Province- 
town,  Mass.,  Newport,  R.  I.,  eto.,  508  miles;  leases,  108  miles. 

Lease.— In  1893  leased  to  the  New  York  New  Haven  &  Hartford 
for  99  vears.  About  $5,500,000  of  the  stock,  Inoluded  in  table  above, 
is  held  by  the  lessee.  The  lease  provides  for  dividends  of  7  p.  c.  per 
annum  on  stook  not  exchanged.  V.  56,  p.  247,  374.  Stock  author* 
ized,  $20,000,000.  On  June  22, 1904.  $462,500  stock  was  sold  to  retire 
$750,000  bonds  maturing  July  1,  1904,  and  $17.-', 000  floating  debt, 
raising  amount  issued  to  $17,871,400.  V.  78,  p.  1962,  2335,  2443. — 
V,  78,  p.  1862.  2335,  2443,  2600. 

Orange  A  Northwestern  RR.— Buna  to  Orange,  Texas,  30 
miles.  Extensions  are  proposed,  making  385  miles  in  all,  including 
one  from  Buna  to  Shreveport,  160  miles.  Stook  authorized.  $400,000; 
outstanding  $35,000.  In  Nov.,  1904,  B.  F.  Yoakum  of  the  St.  Louis  A 
San  Francisco  acquired  an  interm-t.  V.  79,  p.  2797.  In  April,  1902, 
the  Railroad  Commissioners  of  Texas  approved  the  issue  of  $23,000 
bonds  permile  on  30  miles.  Bonds  outstanding  Dec.,  1904.  $420,000 
first  5s,  due  Sept.  15,  1933.  For  year  ending  June  30,  1903,  gross. 
$43,117:  def  under  operation,  $7,377.  President,  L.  Miller;  Seo.  and 
Treas.,  W.  W.  Reid;  Gen.  Mgr.,  C.  W.  Hole.  Office,  Orange,  Tex.— (V. 
79,  p.  2797.) 

Oregon  A  California  RR.— (Nee  Map  Southern  Pat.)  -Portland. 
Ore.,  to  California  State  line,  367  miles ;  Albany  Juno,  to  Lebanon,  12 
miles;  Portland  to  Corvallis,  97  miles;  Woodburn  to  Natron.  93  miles; 
Portland,  Ore.,  to  Airlee,  Ore.,  and  branch,  85  miles;  Mohawk  Jet.  ts 
Wendling,  16  m.;  trackage,  2  m.  Total,672  miles 

Lease,  etc.— Leased  to  Southern  Pacific  Co.  for  34  years  from  August 
1,1893,  the  lessee  guaranteeing  interest  on  the  bonds,  and  the  lessor 
receiving  any  net  profit  and  being  charged  with  any  defloit  after  pay¬ 
ment  of  charges.  Betterments  are  payable  by  lessor.  Southern  Pacific 
owns  all  but  $75,000  of  the  $19,000,000  stook,  $12,000,000  of  whloh 
is  7  p.  C.  pref.  V.  72,  p.  287.  Due  So.  Pao.  June  30,  1904,  $5,583,690. 

Bonds. — Land  grant  was  about  4,000,000  acres,  part  of  whloh  is 
oovered  by  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds 
(subject  to  call  at  par).  The  Southern  Paoiflo  guaranty  of  princi¬ 
pal  and  interest  is  printed  on  each  of  the  5  per  cents.  In  1903-04  net 
land  sales  subleot  to  mort.  were  $115,596.  See  V.  63,  p.  754. 


Latest  Earnings.— 7  mos.,  j 
July  1  to  Jan.  31.  j 


<  1903-4.Gross,  $2,576,550;  net,  $9 13,399 
;  1902-3.Gross,  2,344,219;  net,  651,434 
Earnings.— Year  ending  June  30,  1904,  gross.  $4, 30*, 215;  net,$l,- 
259,601;  int,  taxes,  eto.,  $1,271,356.— (V.  77,  p.  2098;  V.  79,  p.  2457.) 
Oregon  Improvement.— See  Pacific  Coast  Co.  (Mlsceil.  Co’s). 


Oregon  Railroad  A  Navigation.— (Nee  Map  Union  Pae.)— East 
Portland,  Ore.,  to  Huntington,  Ore.,  403  m. ;  Umatilla,  Ore.,  to  Spo¬ 
kane,  Wash.,  245  m.;  branches  owned,  467;  leases  Snake  River  Val¬ 
ley  RR.,  Wallula  to  Grange  City,  Wash.,  66  m.;  other,  2  m.;  total, 
1,083  m.,  ol  which  13  narrow  gauge;  river  division  water  lines,  308 
miles.  Ooean  line  to  San  Francisco.  660  miles.  In  Aug.,  1904,  con¬ 
tract  was  let  for  branch  from  Arlington  to  Condon,  Ore.,  46  miles. 

Organization.— Organized  in  July,  1896,  per  plan  in  V.  61,  p.  326 
and  V.  62,  p.  41.  Controlled  by  Union  Paoiflo  Ry.,  directly  and 
through  Or.  8h.  Line.  Owns  $700,000  first  5s  (entire  issue)  of  Colum¬ 
bia  Southern  Ry.,  Biggs,  Ore.,  to  Shaniko,  71  miles.  V.  73,  p.  1363. 


Stock.— In  October,  1899,  the  U.  P.  Issued  its  common  stook  to 
retire,  $  for  $,  the  $7,718,600  Or.  RR.  A  Nav  oommon  stook  not 
owned  by  the  Short  Line  Co.  and  its  preferred  stook  to  retire  the  $11,- 
000,000  Or.  RR.  A  Nav.  pref.  stock.— V.  69,  p.492, 597.  In  July,  1904, 
all  except  $20,210  oommon  and  $14,660  preferred  stook  was  owned 
by  the  Union  Paoiflo  system.  V.  70,  p.  177. 

Dividends.— On  preferred-.  1897,2  p.  o.;  1898  to  Jan.,  1905,  both 
Inclusive,  4  p.  o.  yearly.  On  common  paid  1%  July  2, 1898. 

Bonds.— The  consolidated  mortgage  of  1896  (abstract  V.  63,  p. 
928;  trustee,  New  York  Seourity  A  Trust  Co.)  covers  all  the  property. 
Of  the  $24,500,000  authorized,  the  bonds  unissued  are  mostly 
reserved  for  the  construction  of  additional  road  at  the  rate  of  not  more 
than  $20,000  per  mile  of  constructed  road.  V.  74,  p.  206. 

Report.— Report  for  1899-1900  in  V.  71,  p.  960;  none  since.— (V.  72, 
p.  45, 184 ;  V.  74,  p.  206,  380,  830,  884;  V.  75,  p.  290.) 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Osw.<£  Syr. (Con)— Const.  M., gu. (for  $1,000, 000). F 
Owensboro  <t  Nashville— 1st  mortgage,  gold. .  .Ce.o* 

35 

1883 

$1,000 

$868,000 

5 

M.  A  N. 

N.  Y.  Del.  L.  &  W.  RR. 

88 

1881 

1,000 

2,000,000 

6  g. 

M.  A  N. 

N.  Y.,  120  Broadway. 
N.Y..N  Y.  Seo.&  Tr.Co. 

Otark  <£  Cher.  Oent.— 1st  M.,  g.,gu.  p.A  i.  red.  par  N 

144 

1903 

1,000 

2,880,000 

5  g- 

A.  A  O. 

Musk.C'y  Br’ge  IstM.g  ,int.rent.red.l05’07sStc* 
Panam  a — Stock . 

"48 

1902 

1,000 

100 

100,000 

7,000.000 

2,371,000 

5  g. 
See  text. 

J.  A  J. 

St.  U  Unioa  Tr.,  Sc.  L. 
N.  Y.,  24  State  St. 

1st  M.,$4,000,000,  s.f .,g,  red.  at  105(text)  .Ce . .  .c* 

48 

1897 

1,000 

4^  g. 

A.  A  O. 

do  ’  do 

Subsidy  bonds.,g. ,  drawn  at  100.  SeeV.  64,p.705.c* 

1880 

1,000 

715,000 

6  g. 

M.  A  N. 

do  do 

Paterson  <£  Rud.Riv. — Stk.,  8  p.o. rent.  N.Y.L.E.AW. 

14 

50 

630,000 

8 

J.  A  J. 

Paterson,  N.  J. 

Paterson  <&  Ramapo — Stock  (rental  guarantee) . 

14 

298,000 

8 

J.  A  J. 

do  do 

Pemigewassel  Valley  RR.— Stook  (rental  guarantee) 

100 

541.500 

6 

F.  A  A. 

Tre’s.off., Concord,  N.H. 
Philadelphia,  Office. 

Pennsylvania  RR. — Stock,  $400,000,000. Tr . 

.... 

50 

301,285,650 

6  in  1901 

M.ANj/ 

General  mort.  bonds,  $1,000  and  *200  each..oAr 

857 

1867 

$  or  £ 

19,997,820 

6 

See  x 

Phila.  Office  A  London. 

S’®  iff 

S”  5^ 

Currenoy  registered  bonds . r 

857 

1875 

1,000 

1,961,000 

6 

Q.-M.  ij 

Philadelphia,  Office. 

Currency  coupon  bonds . c 

Sterling  bonds . o 

857 

1875 

1,000 

2,757,000 

6 

J.AD.  is 

do  do 

857 

1873-4 

*200 

22.762,020 

6 

J.  A  J. 

Phila.  offloe  and  London 

Gold  registered  bonds . r 

857 

1879 

1,000 

3,498,000 

5  g. 

Q.-M. 

Philadelphia,  Offloe. 

CD  £  S3 
_!  rH  §  CT 

Gold  coupon  bonds . o 

857 

1879 

1,000 

1,500.000 

5  g- 

m!  A  8. 

do  do 

Gold  ooup.,  s.  f.,  1  p.  o.,  not  drawn.. o* 
Sterling  (s.f.  in  1900)  not  drawn. o*Ar 

857 

1893 

1,000 

2,797,000 

4  g. 

M.  A  N. 

N.  Y.,  Farm’s  L.  AT.  Co. 

6° 

857 

1895 

*200 

4,850,000 

3  ing 

J.  A  J. 

N. Y.,  Far.L.A  T.  &  Lon 

Bonds  (P. 

W.  A  B.  stook  as  collateral) . r 

1881 

1,000 

7,702.000 

4 

J.  A  J. 

Phila. ,  Pa.Co.for  Ins.  Ao. 

Collateral  trust  loan,  gold ,  not  drawn . c* 

1883 

i.ooo 

9,900,000 

4!gg. 

J.  A  D. 

Phila. ,  Pro  vid’tL.  AT.Co. 

Gold  bonds,  redeemable,  text,  convertible.  G  P.o* 

1902 

500  Ao. 

20,694  500 

3k!  g. 

M.  A  N. 

Ph.  A  Am.  Ex  Bs.,N.Y. 

Sunb.  Haz.  A  Wllk.,  1st,  Ser.  A, drawn  at  100... c 

43 

1878 

100  Ao. 

al, 000,000 

5 

M.  A  N. 

Phila.,  Broad  St.  Stat’n 

2d  mortgage,  lnoome . cAr 

43 

1878 

100  Ac. 

1,350,000 

6 

M.  A  N. 

do  do 

Sun.  &  Lewis..  1st  M..  $600,000,  p.A  1.,  g.GuPe* 

56 

1896 

1,000 

500,000 

4  g. 

J.  A  J. 

N.Y.,Am.Ex.N.Bk.APh. 

Westohester,  1st  mortgage,  assumed .  . 

5 

1879 

100  Ae. 

75,000 

5 

M.  A  8 

Phila.,  Broad  St.  Stat’n. 

West.  Pa. 

consol,  mort.,  gold,  assumed.. PIP.o* 

138 

1888 

1,000 

4,000,000 

4  g. 

J.  A  D. 

do  do 

River  Front,  1st  mortgage,  assumed . 

462 

1882 

1,000 

212,000 

4k, 

M.  A  N. 

Phila.,  Co.’s  Offloe. 

Equip.  Tr.  gold  bonds  (s.  f.  5  p.o.)  not  drawn.... o' 

_  _ 

1889 

1,000 

2,728,000 

4  g. 

M.  A  8. 

Phila.,  Girard  Trust  Co. 

Penn.  Roll.  Stook  Tr.,g.,  $300,000  paid  ea  A&O. 

1898-9 

1,000 

2,700,000 

3ks  g. 

Q.-J. 

do  do 

Penn  Car  Trust,  gold,  $300,000  paid  yearly . 

1899 

1,000 

1,500,000 

3ki  g. 

Q— F. 

do  do 

Pena.  Car  Trust,  gold,  $700,000  paid  yearly . 

1900 

1,000 

3,500,000 

3ki  g 

Q.-F. 

Phila.,  Girard  Trust  Co. 

x  On  coupon  bonds  J.  A  J.;  on  registered  bon 

ds  A. 

AO. 

a  Inel 

udlng  $172, 

700  bond 

s  held  a 

live  iu  sink.  fund. 

bonus — Frinoi 
pal. When  Dae. 
Stocks— Labi 
Dividend. 


May,  1923 
Nov.  1,  1931 
Oct.  1,  1913 
July  1,  1942 
May  3,  ’04,  2*a 
Oct.  1,  1917 
Nov.  1,  1910 
Jan.,  1905,4% 
Jan.,  1905, 4% 
Feb..  1905,3% 
Nov.  30,  ’04,  3 
July  1,  1910 
June  15, 1905 
June  15, 1905 
July  1,  1905 
Sept.  1,  1919 
Sept.  1,  1919 
May  1,  1943 
July  1,  1945 
July  1,  1921 
June  1,  1913 
Nov.  1,  1912 
May  1,  1928 
May  1,  1938 
July  1,  1936 
Sept.,  1919 
June  1,  1928 
May  1,  1912 
Sept.  1,  1914 
Oot.,  1905-08 
Nov.,  1905  09 
Feb.,  1906-10 


Oregon  Short  Line  It  It.— (See  Map  Un.  Pac.)— Granger,  Wvo.,  to 
Huntington,  Ore.,  542  m.;  branoh  to  Ketohum,  Idaho,  70  m.;  Ogden  to 
MoCammon,  Idaho,  111  miles  Pocatello  to  Silver  Bow,  Montana,  256 
miles;  Caohe  Jet.,  Idaho,  to  Preston,  Utah,  43  miles;  Ogden, Utah,  to 
Sandy,  50  miles;  sundry  branohes,  etc.,  182  miles;  Butte  to  Garrison, 
Mont,  57  m.,  owned,  but  operated  by  Northern  Paoiflo;  trackage,  11 
miles;  total  June  30  1904,  1,313  miles. 

On  July  7, 1903,  the  portion  of  the  main  line  from  Salt  Lake  City, 
Utah,  to  Calientes,  Nev.,  340  miles,  included  above,  with  some  branoh 
mileage  and  additional  completed  road  south  of  Calientes,  512 
miles  in  all,  was  taken  over  under  purchase  by  San  Pedro  Los  Angeles 
A  Salt  Lake  Ry.,  the  Oregon  Short  Line  acquiring  a  half  interest  in  the 
San  Pedro  L.  A.  &  S.  L..  to  be  completed  between  Los  Angeles  and 
Salt  Lake  City  by  Jan.,  1904.  V.  79.  p.  1705.  V.  76,  p  919,  1356;  V. 
77,  p.  38.  Snake  River  RR.  is  to  build  from  Riparia,  Wash.,  to  Lewis¬ 
ton,  Idaho,  71  miles. 

History.— Successor  Maroh  16, 1897,  of  the  Oregon  Short  Line  A 
Utah  Northern  Ry.,  foreclosed  per  plan  in  V.  62,  p.  504,  505.  Con¬ 
trolled  by  Union  Pacifio,  whioh  holds  nearly  the  entire  capital  stock 
and  the  greater  part  of  the  Income  A  and  B  bonds.  V.  75,  p.  1032. 

Capital  Stock.— Authorized  $27,460,100,  of  whioh  new  Union  Paoiiio 
Ry.Co.has  acquired  $27,450,100.  V. 68, p.188,381, 474. 

Bonds.— Of  the  $36,500,000  new  first  consols,  $22,029,000  are  re¬ 
served  to  retire  at  maturity  the  loans  not  disturbed 

Series  A,  Incomes,  non  cumulative  5  per  cents,  have  reoeived :  In 
8ept.,  1897,  4  p.  o.;  Sept,  yearly  since,  the  full  5  per  oent,  at  Guaranty 
Trust  Co.,  N.Y.  or  Old  Colony  Trust.  Boston.  V.  69.  p.  492. 

Oregon  RR.  &  Navigation  stock,  viz.,  $16,281,400  common  and 
$976,900  preferred,  is  owned  and  pledged  as  special  security  for 
the  Series  B  incomes,  but  dividends  thereon  are  to  go  to  the  Short  Line 
oompany  except  as  needed  to  pay  to  Series  B  their  full  interest.  In 
Oot.,  1898,  3  per  cent  andinOet.,  1899  to  1904,  inclusive,  4  per  cent 
yearly  was  paid  on  the  Series  B  incomes.  V.  65,  p.  572;  V.  66,  p.  1141 

The  Union  Paoiflo  owns  $6,751,000  of  the  $7,185,000  Income  “A” 
bonds  and  $14,788,000  of  the  $14,841,000  “B”  bonds.  V.  70,  p.  176. 

In  1900-1901  $78,108,000  Northern  Paoiflo  stook  was  purchased  and 
exchanged  for  $82,491,871  Northern  Securities  Co.  stock  and  $3,900,- 
007  oash  (Y.  75,  p.  1196).  All  of  the  Northern  Securities  stock  has 
been  deposited  as  oollateral  for  an  equal  amount  of  “participating” 
bonds,  the  latter,  together  with  the  oash  mentioned,  being  given  to  the 
Union  Paoiflo  RR.  for  advanoes.  The  participating  bonds  have  been 
exchanged  for  collateral  trust  4  per  cents  (see  below). 

The  refunding  gold  guaranteed  4s  of  1904  (authorized  issue,  $100,- 
000,000)  are  subject  to  call  at  102*0  on  and  after  Dec.  1,  1907.  The 
present  issue,  $82,491,000  (of  which  $45,991,000  is  held  in  the  Union 
Pacific  treasury)  is  secured  by  an  equal  amount  of  Northern  Securities 
stock,  the  remainder  of  the  $100,00  ),000  authorized  issue  to  be 
seoured  by  deposit  of  any  other  securities  at  not  exceeding  80  per 
oent  of  their  cost  or  appraised  value.  V.  79,  p.  2086. 

The  4  per  cent  and  participating  gold  bonds  were  called  for  paym  int 
on  Feb.  1,  1905. 

In  Oct.,  1904, liquidation  of  the  Northern  Securities  Co.  was  pending. 
The  securities  reoeived  in  exchange  for  the  Securities  stock,  including 
Northern  Paoiflo  and  Great  Northern  stock,  will  be  substituted  as  col 
lateral  under  mortgage.  See  V.  78,  p.  1223,  1275, 1393,  1447,  1497; 
V  79,  p.  2086. 

Financial  Office,  120  B’way,  N.  Y.  City.— (V.  J79,  p.  1705,  1955,  2086, 
2148;  Y.  80,  p.  223.) 


Oregon  Ac  Southeastern  RR.— To  extend  from  Cottage  Grove, 
Ore.,  to  the  Bohemia  Mining  District,  36  miles,  of  which  Cottage 
Grove  toWlldwood,  18  miles,  completed  in  Oot., 1904;  branohes, 4  miles; 
total,  22  m.  Stock  authorized,  common, $500,000;  preferred  7  percent 
cum.,  $500,000;  outstanding,  $400,000  of  each;  par  of  shares,  $100. 
Preferred  is  subject  to  call.  Bonds,  see  table.  Pres.,  Geo.  W.  Crosby, 
Atlantic  City,  N.  J.— (V.  75,  p.  135.) 


Oswego  Ac  Syracuse  RR.— Owns  from  Oswego,  N.Y.,  to  Syracuse, 
N.  Y.,  35  miles.  Leased  in  1869  duringlength  of  charter  and  renewal 
thereof  to  the  Delaware  Lackawanna  A  Western  Railroad  Company  for 
9  per  cent  per  year  on  $1,320,400  stock  and  interest  on  bonds. 


Ottawa  Northern  &  Western  Ry,— See  Canadian  Paciflo  Ry. 

Otis  By,  -Otis  Jet.  to  Otis  Summit,  N.  Y..  1-35  miles.  Successor 
June,  1899,  to  Otis  Elevating  Ry.,  foreclosed.  V.  69,  p.  81.  Stook,  $65,- 
000.  Bonds,  $71,000  IstM.  40-yr.  5s,  dated  July  15,  1899,  all  outstand¬ 
ing.  Year  1903  04,  gross,  $10,127;  net,  $4,697;  lnt.  and  taxes,  $3,954; 
bal.,  sur.,  $743.  Pres.,  Chas.  L.  Rickerson,  N.  Y.— (V.69,  p.  81.) 

Owensboro  &  Nashville  Ry.— Owns  from  Owensboro,  Ky.,  to 
Adairville,  Ky.,  84  miles;  Mud  River  Branch,  4  miles.  Operated  by 
Louisville  &  Nashville  Railroad,  which  owns  the  $1,156,518  stook  (par 
$100)  and  $1,200,000  of  the  first  mortgage  bonds— all  these  bonds  and 
most  of  the  stock  being  pledged  under  its  trust  deeds. 


Ozark  &  Cherokee  Central  Ry.— Owns  Fayetteville,  Ark.,  to 
Okmulgee,  I.  T.,  144  miles,  including  steel  bridge  over  Arkansas  River. 

Stock,  $9,000,000,  of  which  $2,880,1100  is  issued  and  owned  by  the 
St.  Louis  &  San  Francisco,  which  operates  the  road  as  part  of  its  Cen¬ 
tral  division  and  guarantees  bonds,  principal  and  interest,  the  $120,- 
000  unissued  bonds  are  reserved  t  ■  retire  the  $100,000  Muskogee  City 
Bridge  bonds  See  V.  76.  p.  865,  919;  V.  78,  p.  703,  2335.- (V.  76,  p. 
919,  1408;  V.  78.  p.  703,  2335;  V.  79,  p.  1705.) 

Panama  RR.— Colon  to  Panama  and  t  a  Boca,  50  miles,  5-foot 
gauge.  The  Panama  Canal  purchase  by  the  U.  S.  Government  in  May, 


1904,  lnclnded  $6,887,000  of  capital  stook.  V.  78,  p.  1785;  V.  80,  p- 
163.  In  June.  1902,  made  a  new  traffic  agreement  for  three  years  with 
the  Paoiflo  Mall  Steamship  Co.  V.  74,  p  1252. 

Dividends.  <  ’85  ’86-7  ’88  ’89  ’90  *91  ’92  ’93  ’94-00  ’01  ’02  ’03  1904. 
Since  ’84  p.ct.  ( 10  nil.  23  9  5  5  2  2  None  2  4  4  Below. 

In  1903,  Apr.,  2  p.  o.;  Oot.,  2  p.  o.;  1904,  Jan.,  4  p.  c  ;  May,  2 p.  c. 
Bonds.— The  mortgage  of  1897  is  for  $4,000,000;  sinking  fund 
$150,000  yearly;  bonds  may  be  drawn  for  s.  f.  or  as  a  whole  at  105. 
V.  65,  p.  516.  See  also  description  in  V.  66,  p.  1046;  V.  79,  p.  904. 

The  suosidy  bonds  are  secured  by  an  assignment  and  pledge 
made  by  the  U.  S.  of  Colombia  (now  assumed  by  the  Republic  of 
Panama)  to  the  trustees  of  $225,000  annually,  of  the  annual  subsidy 
or  rental  to  that  extent  payable  to  said  government  by  the  company, 
and  are  drawn  and  paid  off  on  November  1  yearly  with  any  surplus  of 
the  subsidy  not  needed  for  interest.  V.  64,  p.  705. 

Earnings  For  6  mos  ending  June  30, 1904,  gross  earnings  of  rail¬ 
roads,  $795,510;  net,  $452,88t;  net  of  steamships,  $T3,146;  other 
income,  $35,588;  total  net  lnoome.  $561,614;  appropriations  and 
fixed  charges,  $250, '■Si;  bal.,  sur.,  $31 1.079.  V.  79,  p.  904. 

Annual  Report.— The  report  for  1903  in  V.  78,  p  1387,  showed: 
Tear  Gross  RR.  Net  RR.  Net  of  Charges,  Surplus, 
to  Dec. 31.  Earnings.  Earnings.  Steamships.  etc.  Incl.  Other  Inc. 

1903 . $1,267,571  $705,331  $53,310  $831,637  $401,068 

1902 .  1,239,345  644,635  23,122  830,409  295,384 

The  charges  above  in  1903  include :  Subsidy  payment  $25,000;  in¬ 
terest  on  bonds,  $165,585;  redemption  of  bonds,  $312,060,  etc.— (V. 
79,  p.  213,  901,  968,  2148;  V.  80,  p.  163.) 

Paterson  &  Hudson  River.— Owns  from  Marion.  Jersey  City, 
N.  J.  (south  of  Bergen  Junotion),  to  Paterson,  N.  J.,  14  miles,  double 
track.  Leased  in  perpetuity,  at  $48,400  per  year  for  road,  $5,000  for 
land  in  Jersey  City  and  taxes,  to  Erie  RR.,  forming  part  of  main  line. 

Paterson  Ac  Ramapo  RR.— Owns  from  Paterson,  N.  J.,  to  New 
York  State  Line,  14  miles,  double  traok,  part  of  main  line  of  Erie  RR., 
to  which  leased  Sept.,  1852,  during  legal  existence,  at  $26,500. 

Pecos  Valley  Ac  Northeastern  Ry.— Road.— Owns  from  Pe¬ 
cos  City,  Texas,  to  Amarillo,  Texas,  370  miles.  In  Deo.,  1900,  the 
Atchison  Topeka  &  Santa  Fe  acquired  over  97  per  oent  of  the  $2,916,- 
000  bonds  (50-year  gold  5s  of  1948)  and  97  per  oent  of  the  common 
and  preferred  stocks  ($3,162,000  each),  but  the  road  will  be  operated 
independently  for  the  Dresent.  V.  72,  p.  88,  137;  V.  73.  p.  736. 

Report.— Year  1902:03;  gross,  $887,435;  net, $351,057:  other  lnoome, 
$6,439;  int.  and  taxes,  $162,396;  surplus,  $195,099  —(V.  73,  p.  900.) 

Pemlgewasset  Valley  RR.— Plymouth,  N.  H.,  to  Lincoln,  N.  H., 
23  m.  Leased  to  Concord  &  Mont,  for  6  p.o.on  stock;  op.by  Bos.  A  Me. 

Pennsylvania  RR.— (See  Map).—' The  system,  as  shown  on  the  ad¬ 
joining  map,  extends  from  New  York  City,  westerly,  via  Philadelphia 
to  Pittsburg,  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the 
north,  and  to  Washington,  Cincinnati,  Louisville  and  8t.  Louis  on  the 
south.  The  total  system  on  Jan.  1,  1904,  aggregated  10,914  miles,  of 
which  3,724  miles  represent  the  mileage  operated  directly  under  the 
caption  “the  lines  east  of  Pittsburg  ana  Erie”  and  2,990  miles  the 
mileage  operated  direotly  under  the  caption  “the  lines  west  of  Pitts¬ 
burg  and  Erie,”  the  latter  being  more  fully  described  under  the  title 
Pennsylvania  Oompany  and  Pittsburg  Cincinnati  Chicago  &  St.  Louis. 
The  balance  of  the  system  is  operated  independently. 

East  of  Pittsburg  <fc  Erie. 

Main  Line  and  Branches—  Miles. 

Philadelphia  to  Columbia,  Pa .  81 

Philadelphia,  Pa.,  to  New  Boston, 

etc .  210 

Harrisburg,  Pa.,  to  Pittsburg,  Pa.  248 

Branches  and  spurs  . 6S3 

Total  main  line  and  branches...  1,092 
Lines  operated  by  lease  or  contract — 

Har.  Ports.  Mt.  Joy  &  Lan.  RR.! 

Dillersville  to  Harrisb..  Pa., etc..  68 
United  New  Jersey  RR.1 

Trenton  to  Jersey  City,  etc .  145 

Philadelphia  &  Trenton  RR.i .  20 

Allegheny  Valley  Ry.! .  2H2 

West.  New  York  <fe  Penn! .  649 

Connecting  Railway! .  30 

Lines  operated  under  contract— 

Bald  Eagle  Valley  RIl.1 .  P3 

Cambria  &  Clearfield  RR.! .  374 

Southwest  Pennsylvania  Ry.! _  124 

Pittsburg  Va.  &  Charleston  Ry.!.  8H 

Belvldere  Delaware  R  R.! .  81 

Philadelphia  A  Long  Branch  RR.  49 

Delaware  River  RR.  A  Bridgel _  10 

Philadelphia  &  Erie  RR.I .  307 


II  See  each  comrany’s  statement. 

Organization,  Leases,  <so.— The  charter  of  the  Pennsylvania  Rail¬ 
road  was  dated  April  13, 1846.  The  Pennsylvania  Oompany  oontrols 
all  the  lines  west  of  Pittsburg  and  Erie,  the  Pennsylvania  RR.  Co. 
holding  all  its  stock.  In  1900-1  the  Penn.  RR.  purchased  a  large  in¬ 
terest  in  the  stook  of  Baltimore  &  Ohio  RR.,  Chesapeake  A  Ohio  Ry. 
and  Norfolk  A  Western  Ry.  V.  70,  p.  76,  231,  687;  V.  72,  p.  481, 
581;  V.  76,  p.  484  In  1900  acquired  most  of  the  stook  and  income 
bonds  of  the  Western  N.  Y.  A  Penn.  Ry.  V.  72,  p.  481. 

The  Baltimore  A  Ohio,  together  with  the  Vanderbilt  interests.  In 
1901-02  oame  into  virtual  oontrol  of  the  Reading  Co.  V.  76,  p.  102. 


muea. 

Other  lines  (tnelud.  D.  A  R. Canal, 

00  m.,  and  ferries,  2  m  I . .  4 35 

Total  In  Penn.  RR.  statistics. 3, 7<4 

Trackage .  84 

Reported  separately— 

Phil.  Baltimore  &  Washington!...  704 

Northern  Central  Ry.1 .  450 

West  Jer.  at  Seashore  RR.I  ilncL 

ferries,  2  m  I  .  S31 

Cumberland  Valley  RR.I .  168 

Long  Island  1 .  392 

Balt.  Cbes.  A  Atlantic  Ry .  88 

Grand  total  east  of  P.  A  E . 6.862 

West  of  Pittsbu  rg  dk  Erie. 

(!  See  each  Co.)  Miles. 

Reported  Directly - 

Pitts.  Cin.  Chicago  A  St.  Louis!. ..1,661 

Pennsylvania  Company  lines! _ .1,339 

Total  reported  directly  . 2,990 

Reported  separately  - 
Grand  Rapids  A  Indiana  lines!....  682 

Terre  Haute  A  I udlanapolisIT .  069 

Other  lines  (see  Pa.  Oo-statement)  831 
Total  system  .Ian.  1  1904  iTTuTX 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bonds— Prinoi 
pal,  When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Pennsylvania  RR.  -(Concluded) — 

Penn.  Equipment  Trust,  g.,  $200,000  paid  yearly 

1900 

$1,000 

$1,200,000 

33i  g. 

Q.-M. 

Comm’l  Trust  Co.,  Phil. 

Dec.,  1905-10 

do  do  $400,000  pafd  yearly. 

1901 

1,000 

2,800,000 

33i  g. 

Q.-M. 

do  do 

June,  1905-11 

do  do  $400,000  paid  yearly... 

1902 

1,000 

3.200.000 

3**  g. 

Q-M. 

do  do 

Mob.,  1905-12 

Penn.  Steel  Car  Trast,  g.,  $700,000  paid  yearly.. 

1902 

1,000 

5,600,000 

33l 

Q. — J. 

do  do 

July,  1905-12 

do  do  g.,  $300,000  paid  yearly.. 

1902 

1,000 

2  400.000 

3i* 

Q-J. 

do  do 

Oot.,  1905-12 

Penn.  8t  el  Equip.  Trust,  g.,  $500,000  paid  y’rly 

1902 

1,000 

4.0)0.000 

33)  g- 

Q.-M. 

do  do 

Deo.,  1905  12 

do  Roll’g  Stook  Tr.,  g.,  $500,000  paid  y’rly 

1903 

1,000 

4,500,000 

33j  g. 

Q-M. 

do  do 

Deo.,  1905-13 

do  do  g.,  $200,000  paid  y’rly 

1903 

1,000 

1 .800.000 

3»v  g. 

Q.-F. 

do  do 

Aug.,  1905-13 

do  do  g  ,  $500,000  paid  y’rly 

.  _  _  . 

1903 

1,000 

4,500,000 

3  3!  g. 

Q.-F. 

do  do 

May,  1905-13 

Del.  Ave.  Market  1st  mortgage . r 

1889 

5,000 

300,000 

200,000 

43,0 

M.  &  8. 

Philadelphia. 

Meh.  1,  1909 

Delaware  Ave.  Bloodgood  property . r 

1892 

1,000 

44,0 

M.  &  8. 

Philadelphia. 

N.  Y.,  Farmers’  L.  &  Tr. 

Sept.  1,  1912 

Penn.  RR.  real  estate  puroh.  money  g.  M.F.o'&r 

1893 

1,000 

2,000,000 

4  g. 

M.  &  N. 

May  1,  1923 

Pennsylvania  Company — Bonds,  gold,  guar  ..  o‘<Scr 
Gu.  tr.  otfs., $20,000,000, g.,  gu.Pa.  RR.,  ser. A. . . r 

1881 

1,000 

19,467,000 

4^  g. 

J.  &  J. 

N.  Y„  Nat’l  City  Bank. 

July  1,  1921 

1897 

1,000 

4+43,000 

33lg. 

M.  &  S. 

N.Y., Union  Tr.  A  Phila. 

Sept.  1.  1937 

do  do  do  ser.  B.GP . o* 

1901 

1,000 

9,687,000 

33l  g. 

F.  &  A. 

do  do 

Feb.  1,  1941 

do  do  do  ser.  C . c* 

1902 

1,000 

5,000.000 

3  3i  g. 

J.  &  D. 

do  do 

Deo.  1,  1942 

do  do  do  ser.  D.,GP . 

1904 

1,000 

9,800,000 

33g 

J.  &  D. 

Philadelphia,  Pa. 

Deo.  1,  1944 

Gold  loan,  $1,334,000  dr.  y’rly,  g.,  gn.  Pa.RR.GP 

1901 

1.000 

15,998,000 

33!  g. 

M.  &  N. 

N.  Y.  and  Philadelphia. 

Nov.  1,  1916 

Collat.  betterm’t  notes,  gold,  gu.  by  Pa  RR.FPo 

1904 

5,000*0 

50,000,000 

43  g. 

A.  &  O. 

New  York. 

Oot.  1,  1905 

Car  trusts  (Dec.,  1904) . 

Pennsylvania  A  North  Western— See  Cambria  &  Cl 
Peoria  A  Bureau  Val.— Stk.,  8  p.  o.  rent’l  C.  R.I.&P 

EARF1 

47 

ELD  K 

r. 

100 

4,984,672 

1,500,000 

Various 

8 

Various 

F.  &  A. 

Phila.,  Gu.  Tr.  Co.,  etc. 

N.Y.  .Ch.R.I.  &  Pao.  RR. 

Various  dates. 

Feb  10,’05,4% 

Peoria  A  Eastern— Ind.  Bloom.  &  W.  1st  M.,pf.Ceo£r 

202 

1879 

100  &o. 

985,100 

4 

A.  &  O. 

N.  Y.,  J.P.  Morgan  &  Co. 

Apr.  i,  1940 

Ohio  Indiana*  West.  lstM.,pref.,g.,lnt. gu.Cec* 
P.  &  E.  consol.  M.,  $10,000,000,  int.  guar.Ce.o* 
2d  consol,  mort.,  lnoome,  non-oumulatfveCe _ c 

342 

1888 

500  &o. 

500,000 

5  g. 

Q.-J. 

do  do 

Apr.  1,  1938 

342 

1890 

1,000 

8,500,000 

4 

A.  &  O. 

do  do 

Apr.  1,  1940 

342 

1890 

1,000 

4,000,000 

4 

See  text 

4  p.o.  paid  Apr.  1,  1904 

Apr.  1,  1990 

Peoria  A  Pekin  Union— let  mortgage,  gold _ Ce.c 

20 

1881 

1,000 

1,000 

1,495,000 

6  g. 

Q.-F. 

N.  Y.,  Central  Trust  Co. 

Feb.  1,  1921 

2d  mortgage,  gold.Ce . e 

20 

1885 

1,499,000 

4*2g. 

M  &  N. 

do  do 

Feb.  1,  1921 

Pere  Marquette— Com  stk.,5%rent.,$16,000,000. 

100 

16,000,000 

See  text. 

See  text 

N  Y.R.  Winthrop  &  Bos. 

Mar.15,'04,1% 

Preferred.  4  per  cent  rental,  $12,000,000 _ 

100 

12,000,000 

9ee  text 

F.  &  A. 

do  do 

Aug.25,’04,2% 
Jan.  1,  1955 

Refund.  M.,  $60,000,000,  g.,gu.,  p&i.,end.Cec*<fcr 

1905 

1,000 

6,000,000 

4  K. 

f.  A  J 

New  York. 

Col.tr.M.,g.,gu.(seo.by  C.C.&  L.stk.lred.txt  A  Bo* 

.... 

1904 

1,000 

3.500,000 

4  £. 

J.  &  J. 

Am  Lo.&Tr.Co  .Boston 

July  1,  1914 

Pennsylvania  It  It.  Co.— Concluded. 


The  Western  New  York  &  Pennsylvania  Ry.  and  the  Allegheny  Val¬ 
ley  Ry.  were  taken  over  under  lease  In  1900.  In  May,  1900, 
purchased  a  majority  of  the  Long  Island  RR.  stock.  V.  72  p.  481. 
On  April  1,  1902,  Schuylkill  &  Juniata  was  merged.  V.  76,  p.  4  84, 
The  Western  Pennsylvania  and  other  roads  connecting  with  the  main 
line  were  merged  Apr.  1, 1903.  V.  76,  p  486,  594. 

Securities  Owned.— The  total  cost  of  these  to  January  1,  1904,  was 
$224, 817, 095,  many  of  which  are  pledged  to  seoure  Pennsylvania  Issues. 
Revenue  derived  from  these  securities  in  1903,  $9,462,568. 

Drvs.  <  ’84  ’85  ’86  ’87  ’88  ’89  ’90  ’91  ’92  ’93-99  ’00  ’01  ’02  ’03  1904 

0.  o.  I  7  5  5  5ij  5  5  5ij  6  6  5  y’ly.  6  6  6  6  6 

In  1893  paid  also  2  per  cent  In  scrip. 

Bonds.— Consolidated  mort.  of  1873,  see  Supplement  of  October, 1901. 
The  4 per  cent  loan  of  1881  Is  seoured  by  Phila.  Wilm.  &  Balt,  stock 
For  gold  3*28  of  1902  see  “General  Finances.”  Mortgages  and  ground 
rents  payable  June  30,  1904,  $6,427,278.  V.  77,  p.  1875;  V.  78,  p.  103. 

General  Finances.— In  1901  the  authorized  oapital  stock  was  in¬ 
creased  by  $100,000,000  to  $251,700,000. 

The  stockholders  voted  on  March  10,  1903,  to  authorize  an  In¬ 
crease  in  the  stock  from  $251,700,000  to  $400  000.000,  to  be  made 
from  time  to  time  In  the  discretion  of  the  directors,  $50,000,000  of  the 
increase,  If  deemed  advisable,  to  be  issued  in  convertible  bonds.  Of  the 
stock,  $20,980,350  was  issued  April,  1903,  in  exchange  for  convertible 
debentures.  (See  below.)  In  1903  sold  $75,094,750  new  stock  at  $60 
per  $50  share.  V.  76,  p.  333,  488,  594,  706,  1193;  V.  77, p.  37,  770 

In  1902  were  Issued  $50,000,000  10-year  33,+  gold  bonds,  dated 
Nov.  1,  1902.  of  which  $29,302,500  were  converted  in  April 
1903,  into  stock  at  $70  per  share,  and  balance  are  convertible  at  op¬ 
tion  of  holder  Into  stock  at  $70  per  share  on  any  subsequent  interest 
day,  on  30  days’  notice;  they  may  be  called  for  redemption  at  10232  and 
Interest  on  any  Interest  day,  but  if  called  may  be  converted  on  basis 
above  stated.  SeeV.  74,  p.  577. 

The  stockholders  will  vote  March  14,1905,  on  issuing  additional 
bonds  (expected  to  be  $50,000,009  or  possiblj  more)  and  purchasing 
the  Pittsburgh  Virginia  &  Charleston  Ry.  V.  80,  p.  163. 

In  June,  1901,  obtained  control  of  the  Pennsylvania  and  Cambria 
Steel  cos.  See  “Industrial  cos.”  and  V.  72,  p.  1280. 

In  1904  the  company  was  proceeding  to  construct  a  passenger 
eleotric  tunnel  railroad  from  Jersey  City  under  the  North  River 
to  a  central  passenger  station  at  33d  St.  and  7th  Ave.,  New  York  City, 
and  thence  under  the  East  River  to  a  connection  with  the  Long  Island 
RR.  in  Long  Island  City.  Completion  of  the  work,  estimated  to  cost 
about  $40,000,000,  will  take  several  years.  The  tunnel  will  af¬ 
ford  entrance  into  New  York  City  for  the  Pennsylvania  Railroad  and 
Long  Island  RR.  and  permit  the  sending  of  through  trains  by  rail  dlreot 
from  the  South  and  West  to  all  points  in  New  England  via  the  bridge 
from  Mott  Haven  to  Long  Island,  whioh  is  to  be  built  by  the  New 
York  Connecting  RR.;  see  V.  71,  p.  913;  V.  72,  p.  1280;  V.  73,  p. 
1264;  V.  74,  p.  380,  478,  831,  884,  1308;  V.  75,  p  .  1203,  1302,  1355. 

New  bond  issues  of  subsidiary  companies  in  1903  4,  (see  V.  77,  p. 
1534;  V.  78,  p.  584,  703, 1110,  1276;  V.  79,  p.  2457)  include; 


Phila.  Balt.  &  Wash.  4s.  $'0,000,000  I  Penn.  Co.  316  P.  C.  gu  tr. certs. $15, 000,000 

Long  Island  RR. 4s.  guar...  10.000.000  Pitts.  Va.  &  Chari.  4s,  guar.  8,000,000 
Penn.  Co. -4 16  P-  o-  go.  notes.  50,000,0 .0  | 

In  Jan  ,  1905,  President  Cassatt  was  elected  a  director  of  lhe  New 
York  New  Haven  A  Hartford.  V.  80,  p.  118. 

In  June,  1903,  allied  interests  purchased  $6,924,200  of  the  $11,- 
000,000  Hocking  Valley  Ry.  common  stook;  seethatCo.  V.  77,  p.  1225, 
Latest  Earnings. — Jan.  1  to  Nov.  30  (11  months),  directly  operated , 

Lines  east  of  Pitts- )  1904 . Gross,  $108,047,519;  net,  $33,752,115 

burg  &  Erie,  j  1903 . Gross,  113,398,219;  net,  35,646,815 

Lines  w>e*(  of  P.  &  E.,  inc.  or  dec.. Gross —$1,505,400;  net,  +540,200 
Annual  Report.— Fiscal  year  ends  Deo.  31.  Annual  meeting  is  held 
at  Philadelphia  on  second  Tuesday  in  Maroh.  The  report  for  1903  was 
given  at  length  in  V.  78,  p.  825,  984 ;  see  also  editorial  p.  957. 


EARNINGS  ON  ALL  LINES  BOTH  EAST  AND  WEST  OP  PITTSBURG  AND  ERIE. 

Year  ending  Dee.  31—  1903.  1902.  1901. 

Gross  earnings . $242,517,758  $220,079,320  $198,626,878 

Net  earnings .  67,138,820  67,539,511  64,913,492 

REPORT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 

Year  ending  Dee.  31—  1903.  1902.  1901. 

Miles  operated .  3,724  3,706  3,739 

Gross  earnings. . $122,626,419  $112,663,330  $101,329,795 

Net  earnings .  $37,853,363  $37,612,259  $36,070,252 

Int.  on  Pa.  RR.  Investments..  9,462,569  8,118,861  7,781,720 

Int.  on  United  N.  J.  securities  221,482  253,543  255,170 

Int.  for  use  of  equipment -  421,537  394,700  444,489 

Miscellaneous . 637,373  272,773  103,535 

Gross  lnoome .  $48,596,324  $46,652,136  $44,655,166 

Deduct— Rentals  .  $12,097,233  $11,605,948  $14,643,144 

Interest  on  funded  debt .  5,570,974  5,095,883  4,254,585 

Interest  on  stook  allotment  100,210  .  . 

Int.  on  morts.  A  gr’drents.,  197,059  172,319  162,637 

Car  trnot  payments .  3,581,019  2,050,480  1,503,173 

Interest,  general  account..  .  74,168  200,678 

Equlp.truat  loan  sink.  fund.  136,400  136,400  136,400 

State  taxes  and  mlsoellan. _ 2,091,506  1,666,974  _  1,560,219 

Total .  $23,774,431  $20,802,172  "$22,460,836 


1903.  1902  1901. 

Balanoe .  $24,821,893  $25,849,964  $22,194,330 

Payments— To  trust  fund _  $149,424  $129,429  $109,673 

Consol,  mortgage  redeemed...  401,810  402,100  402,390 

Extraordinary  expenses .  9,477,728  12.505,000  10,824,595 

$10,028,962  $13,036,529  $11,336,658 
Balanoe  to  credit  of  lnoome..  $14,792,931  $12,813,435  $10,857,672 

Dividends . (6)14.792,931  (6)12.262.491(6)10,857,672 

To  credit  of  profltand  loss....  .  $550+44  None 

Bal.prollt  and  loss  Deo.  31 _  $24,742,225  $24,742,225  $24,310,476 

Officers— President,  A.  J.  Cassatt;  1st  V.  P.,  John  P.  Green,  2d 
V.  P.,  Charles  E.  Pugn;  3d  V.  P.,  S.  M.  Prevost;  4th  V.  P.,  Samuel 
Rea;  5th  V.  P..  J.  B.  Thayer  Jr.;  6th  V.  P.  and  Treas.,  Henry  Tatnall; 
Secretary, Lewis  Neilson.  N.  Y.  office.  85  Cedar  Street. 

Directors— Alexander  M.  Fox,  N.  Parker  Shortrldge,  Radulph  Ellis,  Alex¬ 
ander  J.  Cassatt,  Clement  A.  Grlscom,  Amos  R.  Little,  Wll  liam  H.  Barnes,  Geo. 
Wood,  C.  Stuart  Patterson,  Effingham  B.  Morris,  Thomas  DeWltt  Cuyler,  Jas. 
McCrea,  Lincoln  Godfrey.  John  P.  Green.  Charles  E.  Pus  h.  Sutherland  M.  Pre¬ 
vost.  Samuel  Rea.-C  V.  79,  p.  *613,  2697,  2797;  V.  80,  p.  118, 163.) 


Pennsylvania  Company.— (See  Map  Pennsylvania  RR.)— Owns 
no  road  in  fee  but  has  charge  of  ail  the  system  of  the  Pennsylvania 
Railroad  Co.  west  of  Pittsburg,  viz.;  (ff  See  this  company). 

Leased  by  transfer  from  Pa.  RR.:  I  Controlled  by  stock,  etc.:  Miles. 

Miles.  Pitts,  Cln.  Chic.  &  8t.  L.U  1,358  49 
Pittsb.  Ft.  W.  &  Chloago..  1)469-89  1  Cln.  &  Muskingum  Val...  11148-45 
New  Castle*  Beaver  Val..  1)14-98 
MasBillon  &  Cleveland....  12-23 

Erie  &  Pittsburg .  1184-47 

Cleveland  &  Pittsburg _ 1)201-74 

Leased  directly  by  Pa.  Co.: 

Pitts.  Youngs.  A  Asbta _ 11125-09 

Toledo  Wal.  Val.  &  Ohio...  1)236-01 
Indianap.  A  Vinoen.  RR.'1fl37-44 
Controlled  by  stock  or  otherwise: 

Cleveland  &  Marietta . 1J103-13 

Pitts.  Ohio  Val.  A  Cin .  15  27 

Marginal  RR.,Beav.F..Pa.  3-51 
South  Chic.  &  Southern...  21-31 
Branches  W.N.Y.&Pa.Ry.  51-76 


Total  Penn.  Co.  lines...  1,476  86 


*  Operated  by  P.  C.  C.  &  St.  L.  Ry. 

Organization— Chartered  in  Penn.  April  7, 1870.  Its  $40,000,000 
stook  is  owned  by  Pennsylvania  Railroad.  On  Sep.  30,  1904 ,  the  Penn 
sylvanla  Co.  owned  sundry  stooks  ana  bonds  having  a  value  as  per 
balanoe  sheet  of  $123,535,472,  and  yielding  from  Jan.  1  to  Sep.  30, 
1904,  an  income  of  $4,953,532. 

Divs.  J ’83  ’84  to ’91  ’92  ’93  ’94  ’95  to  1900  ’01  ’02  ’03  ’04 

p.  o.  (  4  0  4  4  4  none  3  3  4  5 

Bonds.— The  gold  bonds  of  1921  are  seoured  by  leases  of  P.  Fort  W. 

6  C.,  the  Cleve.  &  Pittsb.  and  Erie  &  Pittsb.  railroads,  and  of  bonds  and 
stooks  having  a  par  value  In  1881  of  $24,171,630,  as  well  as  real  estate. 

The  guaranteed  trust  certificates,  “A,”  “B”  and  “C”  were  Issued  by 
Girard  Trust  Co.,  Philadelphia,  as  trustee,  under  a  deed  of  trust  made 
by  the  Pennsylvania  Company  and  the  Pennsylvania  RR.  Co.,  whereby 
the  Pennsylvania  Company  has  pledged  an  equal  amount  at  par  of  the 

7  p.  o.  guaranteed  special  stook  of  the  Pittsburg  Ft.  Wayne  &  Chioago 
Railway  Co.  The  total  authorized  Issue  of  the  trust  certificates  Is 
$20,000,000,  each  series  to  be  seoured  by  deposit  of  shares  of  the 
special  guaranteed  stook  to  an  amount  equal  to  the  par  value  of  the 
series,  the  sinking  fund  having  retired  $470,000  to  Oot.,  1904.  See 
V.  65,  p.  368,  572,  1116;  V.  67,  p.  122;  V.  72,  p.  339,  490. 

The  $9,800,000  guaranteed  3^  p.  e.  trust  certificates,  Series  “D,” 
sold  late  In  1904,  are  part  of  a  $20,000,000  Issue  to  be  Issuer!  In  series 
and  secured  by  an  equal  amount  of  Pittsburgh  Ft.  Wayne  &  Chloago 
guaranteed  stock.  The  sinking  fund  of  the  new  Issue,  it  was  stated, 
will  not  begin  for  5  years.  V.  79,  p.  2457. 

The  $20,000,000  gold  3+  p.  o.  trust  certs,  of  1901  were  Issued  to 
pay  for  acquisition  of  stooks  of  the  Pennsylvania  A  Cambria  Steel  com¬ 
panies.  They  are  guaranteed,  prlnolpal  and  interest,  by  Penna.  RR., 
and  secured  by  deposit  of  $15,000,000  Pitts.  Clnoln.  Chicago  A  St. 
Louis  preferred,  $5,000,000  Norfolk  A  Western  preferred  and  $5,000,- 
000  Balt.  A  Ohio  preferred  stooks,  and  are  subjeot  to  oall  for  redemp¬ 
tion  Nov.  1  annually  by  lot  at  par  in  15  equal  drawings.  V.73, p.843, 957. 

In  1904  $50,000,000  of  43,  p.  o.  collateral  betterment  notes,  due  Oot. 
1, 1905,  guaranteed  by  Pennsylvania  RR.  and  seoured  by  deposit  of 
stocks  owned  having  a  par  value  of  $83,900,000,  were  sold  to  provide 
funds  for  improvements  and  to  re-pay  advances  by  the  Pennsylvania 
Railroad  Company.  V.  78,  p.  584,  703,  1276 

Report.— Report  for  year  1903  was  in  V.  78,  p.  1164,  showing  gross 
on  1,525  miles,  $36,602,934;  net,  $9,486,251;  other  lnoome,  $5,960,- 
576;  Interest,  rentals,  etc.,  $10,327,186;  sink,  fund,  $1,583,137;  divi¬ 
dend  (4  p.  o.),  $1,600,000;  bal.,  but.,  $1,936,512.  In  1902,  gross,  $33, 
025,648;  net,  $9,717,219;  other  lnoome,  $5,413,983.  In  year  1903, 
net  income,  *5,119,641;  in  1902,  net  income,  $5,783,985  — (V.  78,  p. 
1 1 64, 1276;  V.  79,  p.  1642,  2148,  2457,  2797;  V.  80,  p.  223.) 

Pennsylvania  &  North  WestR.— See  Cambria  A  Clearfield  Ry. 


waynesourg  <x  wasning..  zo  xo 

Cin.  Leb.  A  Nor .  45  71 

Grand  Rapids  &  Indiana..  430-21 
Musk  ,  Gr.  Rap.  A.  Ind..  40'68 

Traverse  City  RR .  26-00 

Cin.  Rich.  &  Fort  Wayne  1185-60 
St.  L.  Vand.  A  Terre  H. . . .  H158-30 
Logansport  A  Toledo  Ry..  93-03 
Terre  Haute  <fe  Logansport  159-36 
Terre  Haute*  ind’lis  RR.  123-22 
Terre  Haute*  Peoria  RR.  145-12 
Cleve.  Akron  &  Columbus.  196-97 
Wheeling  Terminal  Ry....  9-65 

Louisville  Bridge .  2-45 

Controlled  jointly: 

Central  Indiana . 1)117-58 

Pitts.  Chartiers  A  Yough..  1119  77 

Tol.  Peoria  &  Western _ 11230-70 

Trackage .  161-97 

Total  of  all  lines . 5,058-27 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDo. 

rfoitAis—  r'rinoi- 

pal, When  Due. 
Slocks— Last 
Dividend. 

For  explanation  of  oolumn  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Pere  Marquette-(Oon.)— Underlying  Bonds. 
Grand  Rapids  Newaygo  &  Lake  8h.  1st  M.2d  Dlv. 

10 

1875 

$500 &o. 

$19,000 

7 

J.  &  D. 

N.Y.,Un.  Tr.  &  Boston. 

June  1,  1905 

Chic.  &  West  Mioh.  gen.  M.  ($12,000  p.  m.)  N  B.o” 

480 

1881 

1,000 

5,758,000 

5 

J.  &  D. 

N.Y..  Un.Tr.,  &  Boston. 

Deo.  1,  1921 

D.Gr.R.  *  W.,  1st  con. (now  1st)  M.,law.  m.OB.o* 

380 

1897 

500*c. 

5,379,(100 

4 

A.  &  O. 

2d  Nat.  Bank,  Boston. 

Apr.  1.  1946 

Flint*  Pere  Mara.  M.  ($1,000,000  are  4s)  gold..o 

280 

1880 

1,000 

5,000,000 

2,850,000 

4  g.&6  g. 

A.  &  O. 

N.Y.,  R.Wlnthrop  *  Co. 
do  do 

Oct.  1,  1920 

Consol,  mortgage,  g.Ce . 

Pt.  H.  Dlv.  1st  M.  ($3,500,000),  g.,  Ce . 

400 

1889 

1,000 

5  g- 

M.  &  N. 

May  1,  1939 

..0* 

235 

1889 

1,000 

3,500,000 

5  g- 

A.  &  O. 

do  do 

Apr.  1,  1939 

Toledo  Division.  1st  mort..  gold,  IB  . 

..0* 

19 

1897 

1,000 

400,000 

5  g- 

J.  &  J. 

Intem’l  Tr.Co.,  Boston. 

July  1,  1937 

Ch.&  N.Ml.lstM.,gu.p.*l.endby  Ch.  *  W.M.OBo* 

89 

1891 

1,000 

1,667,000 

5 

M.  *  N. 

Bos.,  Nat.  Webster  Bk. 

May  1,  1931 

Gr.  Ran  Kal.  &  8.  E..  1st  mort..  sinking  fund.IB 

33 

1897 

l.ooo 

14?, 000 

5  g. 

A.  *  O. 

Int’l  Trust  Co.,  Boston. 

Oct.  1,  1907 

Western  Ea ulpment  Co.,  call  at  par . 

.... 

.... 

1,000 

67,000 

6 

A.  &  O. 

50  State  St.,  Boston. 

Apr.  1.  1909 

Equipment  bonds,  gold,  $76,000,  due  semi-an  .. 

1904 

1,000 

1,520,000 

4*2?- 

A.  &  O. 

N.Y..  R.  Winthrop  *  Co. 

Ap.’05-Oct.’14 

Marquette  equip’t  1st  M.,  guar.,  s.  f.  call  at  par 
East.equlp.lst  M.,  g,gu.  p  *  l.,oall  par. text..':  st.o* 
Pere  Marquette  oonsol.  M.,  $50,000,000.  .  .F.c&r 

1900 

1,000 

590,000 

5 

A.  &  O. 

50  State  St.,  Boston. 

Oct.  1,  1910 

.... 

1903 

1,000 

2,985,000 

5  g- 

M.  &  S. 

N.  Y.,  R.  Winthrop*Co. 

Mar.  2,  1908 

1901 

lOOO&o. 

8,382,000 

4  g. 

J  &  J. 

do  do 

Jan.  1,  1951 

Lake  Erie  &  Detroit  River  Dlv.,  1st  M.,  g  Mo. .. 

202 

1902 

1,000 

3,000,000 

4>g  g. 

F.  &  A. 

N.  Y.,  Mor  on  TrustCo 

Aug.  1,  1932 

Pere  Marauette  coll.  tr.  M..  g.,  call  par. 

_  _  .  . 

1903 

2,870,000 

3  to  4  g 

J.  &  J. 

8t.  L.-Union  Trust  Co. 

Jan.  1,  1923 

Saginaw  Tus.  &  Huron,  1st  M.,  p.  &  1.  guar.N... 
Gr.  Rap.  Beld.  &  Sag..  1st  M.,  gold,  lntrst  rental. 

66 

1900 

1,000 

1,000,000 

4  g. 

F.  &  A. 

N.  Y„  Sec  &  Tr.  Co 

Aug.  1,  1931 

28 

1899 

1,000 

260,000 

5  g- 

M.  *  8. 

tnt’l  Trust  Co..  Boston. 

Mch.  1,  1924 

Pere  Marq.  of  Ind.,  guar.  p.  *  i ,  call  at  105. . 

..0* 

Text. 

1903 

1,000 

675,000 

4  g. 

M.  &  N. 

N.  Y.,  East’n  Trust  Co. 

May  1,  1913 

Mara.  &  B.  D.  &  N..  gu.  p.&  1.  call  105,  s.  f ... 

0* 

1903 

1,000 

396,000 

4?a  g. 

A.  &  O 

N.  Y.,  East'n  Trust  Co. 

Apr.  1,  1933 

Perkioinen— 1st  M. ,  ser.  I  (1st  l’n)  g. ,  gu.  p.&  1.  Pe  P.o* 

383 

1888 

100  &G. 

799,600 

1,125,000 

5  g- 

Q.-J. 

Phlla.  Reading  Ter.Bld. 

Jan.  1,  1918 

1st  M..  ser.  2  (2d  l’n)  g..  gu.  p.  &T.  (end.)  PeP.o* 

38-3 

1888 

1,000 

5  g- 

Q.-J. 

do  do 

Jan.  1,  1918 

Peterborough  RR.—  Stock  (rental  4  per  cent)  ... 

.... 

.... 

.... 

100 

385,000 

4 

A.  &  O. 

Nashua,  N.  H. 

Oot.,  1904, 2% 

Petersburg  RR—  See  Atlantic  Coast  Line  RR. 
Phil.dBalt.Cent.— lstM.$2, 500,000, $1,200, 0004^8 

73 

1881 

1,000 

2.200,000 

4>a  *  5 

M.  &  N. 

Phlla.,  Penn.  RR.  Co. 

Nov.  1.  1911 

Phila.  Baltimore  <&  Wash.— Stock  auth.  $25,350,400 

50 

23,489,150 

4  in  1901 

J.  &  J. 

Phlla.,  Broad  St.  Stat’n. 

Dec. 31, ’04, 2% 

P.  W.  &  B.  (old  Co.),  plain  bds.  1 

..r 

1880 

1,000 

1,000,000 

5 

J.  &  D. 

Phil.  Of . ;  Boat.  ,Kid.  Peab 

June  1,  1910 

Plain  bonds . 1  All  secured 

..r 

1887 

1,000 

1,000,000 

4 

A.  &  O. 

do  do 

Apr.  1,  1917 

Plain  bonds . }•  by  1903 

.  r 

1887 

1,000 

1,000,000 

4 

M.  &  N. 

Phlla.,  Broad  St.  Stat’n 
do  do 

Nov.  1,  1922 

Plain  bonds,  gold . |  mortgage. 

..r 

1891 

1,000 

930,000 

4  g- 

J.  &  J. 

Jan.  1,  1926 

Plain  bonds,  gold . 1 

..r 

1892 

1,000 

1,000,000 

4  g. 

A.  &  O. 

do  do 

Oct.  1,  1932 

Balt.  &  Potomao,  1st  M.(tun.)  g.,s.t.,  not  dr’n  x.c* 

1^ 

1871 

1,000 

1,500,000 

6  g. 

J.  &  J. 

Balt.  Office  and  London. 

July  1,  1911 

1st  M..  road,  guar.,  gold,  s.  fd.,  not  drawn... 

xo4 

92 

1871 

1,000 

3,000,000 

6  g- 

A.  *  O. 

do  do 

Apr.  1,  1911 

P.B.&W.  M.,  (1st  onl  17m.  >$20,000,000, g.Moo*&r 

210 

1904 

lOOO&o. 

10,570,000 

4  g. 

M.  &  N. 

N.Y.Am.Ex.N.Bk.&Ph. 

Nov.  1,  1943 

Peoria  Sc  Bureau  Valley  HR.— Peoria  to  Bureau  June.,  Ill., 
47  miles.  Leased  In  1854  to  Chicago  Book  Island  &  Paolflo  RR.  for 
$125,000  yearly;  dividends,  usually  8  p  o.  yearly,  occasionally  more. 

Peoria  Sc  Pastern  Ity.— (See  Map  Olev.  Oin.  Chic.  <&  8t.  Louis.)— 
Owns  from  Pekin,  m.,  to  Indianapolis,  Ind.,  202  miles,  and  has  a  lien 
of  $5,000,000  on  Springfield  Division,  Indianapolis  to  Springfield, 
Ohio,  141  miles;  trackage,  Pekin  to  Peoria,  9;  total  operated.  352  miles 
Lease,  Etc.— Formerly  Ohio  Indiana  &  Western,  sold  In  foreclosure 
In  1890,  reorganized  per  V.  49,  p.  616.  Leased  till  Apr.  1, 1940,  to 
Cleveland  Cincinnati  Ch.  &  St.  L.,  which  guarantees  Interest,  but 
not  principal,  of  the  first  consols  and  the  underlying  bonds,  and  owns 
one-half  the  $10,000,000  stock,  par  $100.  See  Supplement  of  Jan., 
1894.  as  to  provisions  respecting  any  surplus  over  charges.  Company 
owns  $125,000  stor  k  of  the  Peo.  &  Pekin  Union  By.,  on  whioh  6  p.  o. 
yearly  was  paid  1895-1904.  V.  74,  p.  152. 

Bonds.— See  abstracts  of  mortgages  of  1890  In  V.  51,  p.  246  and 
of  O.  Ind.  &  Western  mortgage,  v.  47,  p.  201. 

Incomes.— Dividend  on  Inoomes  4  p  o.  yearly,  paid  April  1, 1902,  to 
1904,  both  Inclusive,  from  earnings  of  preceding  oalendar  year. 
Earnings.— 5  months,  >1904.  ..  .Gross,  $1,258,119;  net,  $335, a26 

July  1  to  Nov  30.  5  1903 . Gross,  1.232,048;  net.  310,884 

Sur.  over  5 mos.  oh’ges,  $112, 9261nl904,  agst.  $87,996  lu  1903.  , 

Annual  Report.— For  1903-04  see  lessee’s  report  in  V.  79,  p.  899. 
Year  end.  June  30.  Grots.  Net.  * Interest .  Balance. 


1903-4 . $3,039,693  $590,908  $564,260  $26,648 

1902-3  .  2,947,237  641,367  564,260  77,107 


•Includes  $160,000  (4  p.  o.)  int.  on  Inoomes. 

-(V.  76,  p.  480,  811,  1031;  V.  77,  p.  296,  824;  V.  79,  p.  899.) 

Peoria  Sc  Pekin  Terminal  Ry.— See  Street  Railway  Supp’t. 


Peoria  Sc  Pekin  Union  Ry.— Owns  Pekin  to  Peoria,  on  both 
sides  of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main 
track,  18'14;  second  main  traok,  8 ’80;  total  main  track,  26'94  miles 
Mileage  of  side  and  yard  tracks,  53-71.  Capital  stock,  $1,000,000. 
Owned  by  Peoria  &  Eastern  (Cleveland  Cin.  Chic.  &  St.  Louis  system) 
Chicago  &  Northwestern,  Chio.  Peoria  &  St.  Louis,  Illinois  Central 
system,  Lake  Erie  &  Western  and  Toledo  Peoria  *  Western  companies. 
Dividends  1895-1902,  6  p.  o.  per  annum;  1903,  4  p.  c.  Earnings  for 
year  1902-03,  gross,  $833,459;  net  over  taxes,  $225,172;  charges, 
$171,3  -2;  dividends,  $40,000;  balanoe,  sur.,  $13,850.— (V.  74,  p.  152.) 


Pere  Marquette  RR.— (Nee 
Lines  owned  in  fee.  Miles. 

Alexis  (near  Toledo)  to  Lud- 
lngton  on  Lake  Mioliigan..  365 
La  Crosse,  Ind.  to  Bay  View, 

Mich .  466 

Detroit  to  G’nd  Rapids,  Mich.  167 

Saginaw*  Port  Huron .  121 

Pt.  Huron  to  Grindstone  City.  125 
Grand  Ledge  to  Big  Rapids..  167 

Allegan  to  Pent  water .  133 

Walkerv.,  Ont.,  to  St.  Thomas  125 
Sarnia,  opposite  Port  Huron, 
to  Rondeau .  74 


Map.)— System  Inoludes: 

Miles. 

I  Other  lines,  branches,  etc _  297 

I  Porter  to  Clark  Jet.,  Ind _ 

|  Trackage  .  . 

I  Traokage  Courtright  Jet.  to 
I  International  Bridge  and 

I  Niagara,  N.  Y . 

Leased  iG.  R.  Kal.  &  S.  E.)  — 
Rapid  City  to  Stratford _ 


21 

71 


200 


_  40 

London  &  Port  Stanley .  24 

Total . 2,396 


The  Pere  Marquette  Steamship  Co.  operates  oar  ferries  Milwaukee 
to  Muskegon,  and  Ludington  and  Manistee  to  Milwaukee,  etc.;  Marqu. 
&  Bes.  Dock  &  Nav.;  also  on  Lake  Erie,  between  Rondeau  and  Con- 
neaut.  V.  76,  p.  383;  V.  78,  p.  103. 


Dividend.— On  pref.,  1901  to  Aug.,  1904,  both  inol ,  4  p.  c.  yearly 
(F.&A.t  On  common,  1903,  2  p.  o.;  1904,  Mar.,  1  p.  c  ;  none  since. 
Dividends  payable  under  lease,  see  above 
Bonds — The  refunding  4s  of  1905  ($60,000,000  authorized  issue)  are 
issued  and  leserved  as  follows  (V.  80,  p.  163): 

Sold,  bei'  g  guaranteed,  p.  *1 ,  by  Cin.  Ham  &  Dayton _ $6,000,000 

Reserve  1  to  retire  ($  for  $)  prior  liens  at  maturPy  (no  fur¬ 
ther  bonds  to  be  issued  under  the  prior  mortgages  and 
none  of  the  prior  lien  bonds  to  extended  at  maturity).  .46,394,000 
Remainder  to  be  issued  for  certain  terminals,  extensions, 
docks,  equipment,  etc.,  specified  in  the  mortgage,  but 
for  other  improvements  only  at  a  rate  not  exceeding 

$500,000  per  annum .  7,606,000 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are 
seoured  by  the  entire  capital  stook  ($1,400,000)  of  the  Lake  Erie  & 
Detroit  River  Ry.,  the  National  Trust  Co..  Ltmited,  of  Toronto,  being 
trustee  and  are  subjeot  to  call  on  any  interest  day  on  60  days’  notice. 
They  bear  Interest  at  3  per  cent  to  Deo.  1,  1905,  and  thereafter  4  per 
cent  to  maturity.  V.  75.  p.  1302;  V.  76,  p.  213. 

The  collat.  trust  guaranteed  4s,  due  1914  ($4,000,000  authorized 
issue)  are  seoured  by  the  entire  ($4,206,000)  Chicago  Cincinnati  & 
Louisville  stock,  $500,000  being  reserved  for  improvements  and 
euuipment  to  the  C.C.  &  L.;  they  are  subject  to  call  on  or  before  July 
1,  1909,  at  105,  and  thereafter  at  102bj.  V.  79,  p.  2696;  V.  80.  p.  Ib3. 
Lake  Erie  &  Detroit  River  Division  mort.,  V.  76.  p.  1356;  V.  77,  p.  89. 
The  Pere  Marquette  RR,  of  Indiana  1st  4s  of  1903  (authorized  Issue, 
$3,000,000,  Eastern  Trust  Co.  of  N.  Y.,  trustee,)  will  cover  the  road  to 
be  built  from  New  Buffalo,  Mich.,  to  Hammond,  near  Chicago,  46 
miles,  and  be  Issuable  at  $25,OoO  per  mile  for  single  and  $10,000  ad¬ 
ditional  for  double  track,  $500,000  being  reserved  for  Chicago  termin¬ 
als.  The  first  Issue  ($575,000)  will  be  for  23  miles  from  New  Buffalo 
to  Porter,  Ind.  V.  76,  p.  919,  1193.  See  form  of  guaranty,  p.  1356. 

The  Marquette  &  Bessemer  Dook  &  Navigation  bonds  (Eastern  Trust 
Co.  of  N  Y.,  trustee,)  are  guaranteed  jointly,  principal  and  Interest, 
by  the  Pere  Marquette  and  Bessemer  &  Lake  Erie.  They  are  subjeot 
to  call  In  whole  or  part  at  105,  and  1  p.  o.  must  be  called  yearly  for 
the  sinking  rund  at  the  same  price,  if  not  purchasable  at  a  lower 
figure.  V  76,  p.  480,  594,  706,  922, 1034.  Form  of  guaranty,  p.  1358. 
The  Buffalo  &  Niagara  RR.  &  Term.  Co.  mortgage.  V.  16,  p.  1031. 
The  Eastern  Equipment  5s  of  1903  are  In  two  series  -  A  for  $1,500,- 
000  and  B  for  $2,0  0,000;  the  entire  Issue  may  be  called  on  6  months’ 
notice  and  $75,000  of  the  As  and  $100,000  of  the  Bs  are  redeemable 
Mar.  1  yearly.  V.  76,  p.  866.  Form  of  guaranty  V.  77,  p.  90.  In  Oct., 
19<>4,  $1,520,000  equipment  4*ss  were  sold.  V.  79,  p.  1642. 

There  are  also  $54,000  series  B  equipment  bonds  maturing  Oct.  1, 
1908,  and  $112,000  Lake  Erie  *  Detroit  River  Equipment  5s  of  1904. 
Report.— Report  for  1903  at  length  was  In  V.  78,  p.  1904, 1911. 

Year  ending  Dec.  31—  1903  1902.  1901. 

Gross  earnings . $10,387,560  $9,955,375  $9,201,175 

Operating  expenses  and  taxes _  7,168,501  7,510,534  7,110,212 


Net  earnings . $3,219,059 

Add  net  land  reoeipts .  86,100 


$2,444,841  $2,090,963 
.  50,519 


Total  net  lnoome . $3,305,159  $2,444,841  $2,141,482 

Deduot— Interest .  1,700,484  1,451,705  1,356,389 

Dividend  on  pref.  stook . (4)  426.238  (4)  420,416  (4)  420,446 

Div.on  com.  stock . i2)283,304  .  . 


Equip,  bonds  paid,  dlso’t,  eto .  515,533  359,244  152,500 


Lease,  Etc.  -In  1 904  the  Cincinnati  Hamilton  &  Dayton  acquired 
$12,854,500  of  the  $16,000,000  Pere  Marquette  common  stock,  afford¬ 
ing  control  of  the  Pere  Marquette.  The  stockholders  of  the  C.  H  &  D 
on  Jan.  12,1905,  voted  to  lease  the  Pere  Marquette  for  99  years  or 
longer,  the  common  stook  being  guaranteed  5  p.  c.  and  the  preferred 
stook  4  p.  o.  dividends.  V.  80,  p.  163. 

The  Pere  Marquette  acquired  the  entire  stook  of  the  Chicago  Cin¬ 
cinnati  &  Lou  sville  by  the  issue  of  $3,500,000  collateral  trust  bonds, 
guaranteed  by  the  C.  H.  *  D. 

Perpetual  tratfic  rights  and  use  of  terminal  facilities  over  the 
tracks  of  the  Toledo  Railway  &  Terminal  Co.  have  also  been  se¬ 
cured,  providing  a  physical  eouneotlon  between  the  Cin.  Ham.  *  Day- 
ton  and  the  Pere  Marquette,  the  two  latter  guaranteeing  the  $3,500,- 
000  Tol  Ry.  &  Term.  4^  per  cent  bonds,  jointly  and  severally,  prin¬ 
cipal  and  Interest.  V.  78,  p.  2443,  260o;  V.  79,  p  213,968. 

Organization.— A  consolidation  In  1899  of  Chloago  &  West  Michi¬ 
gan  Ry.,  Detroit  Grand  Rapids  &  Western  RR.  and  Flint  &  Pere  Mar¬ 
quette  RR.,  per  plan  in  V.  68,  p.  1024,  1181.  An  agreement  for  traok¬ 
age  with  the  Michigan  Cent  and  Canada  South,  from  Courtright  Jno. 
to  International  Bridge  and  Niagara,  200  miles,  extends  the  line 
easterly  to  Buffalo,  from  July  18,  1904.  V.  77,  p.  2097;  V.  78,  p  2300. 

In  May,  1904,  began  to  operate  under  an  agreement,  with  right  to 
purchase,  the  Manlstique  Marquette  &  North.,  Manlstlque  to  Shingle- 
ton,  40  miles,  with  branoh  to  MTcNell’s,  13  miles.  V.  78,  p.  2012. 

The  Pere  Marquette  RR  of  Indiana  line  from  New  Buffalo  to  Por¬ 
ter,  21  miles,  has  been  operated  since  Deo.  1, 1903;  whence  18  miles 
of  traokage  to  Chioago;  the  Chloago  Terminal  Transfer  facilities  are 
used.  V.  76,  p.  383,  594,  7  52;  V.  77,  p.  948,  1534,  2098. 

STOCK.— Authorized  $16,000,000  common  and  $12,000,000  4  p.  o. 
non-cum.  pref.;  outstanding  common  $14,145,500,  preferred  as  In  table. 


Balanoe,  surplus .  $385,600  $213,476  $212,147 

For  system,  the  earnings,  inolud’g  lines  In  Canada  (223  miles),  were: 
Year  Gross.  Net.  Taxes.  Int.  charges.  Ba'.,  sur. 

1903  ....$11,356,435  $3,871,092  $403,930  $1,850,4-4  $1,616,678 

1902....  10,590,415  2,979,021  397,070  1,596,038  985,913 

Officers.— Chairman,  George  H.  Norman;  Prest.,  Russell  Harding, 

Cincinnati;  Vlce-Prest.,  Mark  T.  Cox,  N.Y.;  Gen.  Mgr.,  William  Cotter; 
Sec.  and  Treas., Charles  Merrlam;  As»t.  Treas..  J.E.  Howard;  Directors, 
Oct..  1903,  V.  76,  p.  48,  1031;  V.  77.  p.  1534.-(V.  79,  p.  2086,  2148, 
2457,  2697,  2797;  V.  80,  p.  163,  223.) 

Perklomen  RR.— Owns  from  Perklomen  Junotlon,  Pa.,  to  Emaus 
Junotion,  Pa.,  38  3  miles.  Stock,  $1,500,000  (par  value  of  shares, 
$50);  owned  by  the  Reading  Co.  and  mostly  deposited  under  its  Jer¬ 
sey  Central  collateral  4  per  cent  mortgage  of  1901.  V.  72,  p.  283.  Re¬ 
organized  In  1887.  In  year  1903-04,  gross,  $492,832;  net,  $260,114; 
Interest  and  taxes,  $110,730;  bal.,  sur.,  $149, 384.— (V.  72,  p.  283.) 

Peterborough  RR.— Wilton  to  Greenfield,  N.  H.,  10*a  miles. 
Leased  April  1, 1893,  to  Boston  &  Lowell  for  93  years  at  4  p.  c.  on 
stook  and  expenses.  Capital  stook  $385,000;  par,  $100 ;  dlv.,  A.  O. 

Philadelphia  Sc  Baltimore  Central  RR.— West  Pnua.  to 
Ootoraro  Jo.,Md.,  63  miles;  Wawato  West  Chester,  Pa.,  9  m.  (double 
traok,  11  m.);  branoh,  2  m.;  leased,  Chester  Creek  RR.,  7  m.;  Phlla. 
Baltimore  &  Washington  holds  $2,497,150  of  the  $2,499,189  stook; 
For  1903  gross  earnings,  $1,066,454;  net,  InoL  other  income,  $189,331; 
charges,  $173,189;  bal.,  sur.,  $16,142. 

Philadelphia  Baltimore  Sc  Washington  RR.— (Nee  Map 
Penn.  RR.)— Operates  from  Philadelphia  to  Washington,  D.  O.,  and  from 
Wilmington,  Del.,  to  Delmar,  Del.,  with  branches  as  follows : 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 
pal, When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Phila.d  Ches.  V.— lstM.,pf.,old  5s,red.’96,g.PePc* 

1888 

$500 

$280,510 

4  g. 

A.  A  O. 

Philadelphia. 

Apr.  1,  1938 

1st  m.,  old  4s,  not  pf.,  fnt.  reduo’  in  ’96,  g.PePo* 
Phila.  d  Erie— Common  stock  ($10,000,000  author.) 

.... 

1888 

500 

100,000 

3  g. 

A.  &  O. 

do  do 

Apr.  1,  1938 

307 

.... 

50 

7,985,000 

4  in  1904 

Semi  an 

Phila.,  Broad  St.  Stat’n. 

Deo.30,’04,294 

Special  stock,  7  per  cent . 

307 

.... 

50 

2,400,000 

7  in  1904 

Yearly. 

Phila.,  Broad  St.  Stat’n. 

Deo.31,’04,7% 
July  1,  1920 

Gen.  M.  (now  1st)  gold,  guar.  p.  A  i.  by  Pa.  RR..0 
do  do  ($5,263,000  are  5s) . r 

307 

1869 

1,000 

8,680,000 

6  g. 

J.  &  J. 

do  and  London. 

307 

1869 

1,000 

11,143,000 

4g.  Affg. 

A.  &  O. 

Phila.,  Broad  St.  Stat’n. 

July  1,  1920 

Phila.  d  Frankford — 1st  M.,  $500,000,  gu.GuP.o* 

1892 

1,000 

500,000 

4  g. 

F.  &  A. 

Phila.  Comp’y’s  office. 

Aug.  1,  1922 

Phila.  Germ,  d  Norrist’n— Stock  rental.,  P.  &  R.  Ry. 

30 

.... 

50 

2,246,900 

12 

Q.-M. 

Phila.„Mar.AMer.  Bldg 

Deo.  5, ’04,  3% 

Phila.  Harrisburg  d  Pittsburg— 1st  mort.,  gold.o’&r 

47 

1890 

1,000 

2,000,000 

5  g. 

A  &  015 

Phila.,  Comp’y’s  office, 
do  do 

Oct.  15,  1925 

Phil.  Newl'ndN.T. — 1st  M.,  gold  (see  text) . 0* 

Philadelphia  Reading  Ry. — See  Reading  C 

22 
OM  P  A 

1892 

NY. 

1,000 

1,417,000 

See  text. 

A.  A  O. 

Oot.  1,  1942 

Phila.  d  Trenton^- Stock  10  p.  0.  rental,  Penn  RR. . 

27 

•  •••> 

100 

See  text. 

10 

Q.-J. 

Phila. ,  Company’s  Ofiloe 

Jan., ’04,  2ifl% 

Piedmont  d  Cumberland — Stock,  5  per  oent  rental. 

.... 

50 

650,000 

5 

F.  A  A. 

Check  from  Co.’s  office. 

Feb.  1,  ’05,  21* 

1st  mortgage,  gold,  interest  rental.ITIe . c* 

Pine  Greek—  1st  M.,  guar.  prin.  and  interest  (end.)r 

Piqua  d  Troy— 1st  M.,  $250,000,  g.,  gu.  p.  &  i . 0 

Pittsburg  Bessemer  d  L.  E. — Com.,  3  p.  0.  rental _ 

29 

1886 

1,000 

650,000 

5  g. 

F.  &  A. 

Baltim.,HambletonACo 

Aug.  1,  1911 

75 

1885 

1,000 

3,500,000 

6 

J.  A  D. 

N.  Y.  Gd.  Cent.  Station. 

Deo.  1,  1932 

8 

1900 

1,000 

225,000 

4  g. 

M.  A  N. 

Un.  Sav.  Bk.  A  Tr.,Cin. 

Nov.  1,  1939 

.... 

50 

10,000,000 

3 

A.  &  O. 

Check  from  Co.’s  ofiloe. 

Oct.  1,  ’04,  li* 

Pref.  stock,  6  per  cent  oum.,  guar,  by  rental . 

50 

2,000  000 

6 

J.  A  D. 

do  do 

Dec.  1,  ’04,  3% 
Oct.  1,  1940 

Pittsb.  Shen.  <fc  Lake  Erie,  1st  mort.,  gold-Ce.-o’ 

134 

1890 

1,000 

3,000,000 

5  g. 

A.  A  O. 

N.  Y.  Central  Trust  Co. 

Consol.  1st  mort.,  for  $4,800,000,  gold.Ce...o* 

151 

1893 

1,000 

658,000 

5  g. 

J.  A  J. 

do  do 

July  1,  1943 

Pitts.  B.  A  L.E.,  consol.  M.,  $10,000,000,  g.Cs.o* 

193 

1897 

1,000 

6,342,000 

5  g. 

J.  A  J. 

N.  Y.,  U.  8.  Trust  Co. 

Jan.  1,  1947 

Debentures,  gold,  $2,000,000.  See  text. (JPI... 

193 

1899 

1,000 

2,000,000 

5  g. 

J.  A  D. 

Un.  Trust  Co.,  Pittsb’g. 

June  1,  1919 

Bessemer  eq.  trust,  $75,000,  g.,  ea.  July  l.UPl. 
Conneaut  equip,  trust,  part  due  yearly,  g.FPl.. 

1897 

1,000 

150,000 

6 

J.  A  J. 

do  do 

J’ly  1, 1905-06 

1898 

1,000 

240,000 

6 

M.  A  8. 

Fid.  Tit.  &  Tr„  Pittsb’g. 

Mch.  1,  1905-8 

Shenango  equip,  trust,  part  due  yearly,  g.liPI.. 
Greenville  equip,  trust,  $100,000  due  y’ly,  g.  CPI 

1899 

1,000 

653,000 

5  g- 

A.  A  O. 

Union  Tr.  Co.,  Pittsb’g. 

Apr.  1,  ’05-’13 
May  1,  ’ll-’20 

1900 

1,000 

1,000,000 

5  g. 

M.  A  N. 

do  do 

Butler  equipment  trust,  $2,050,000  CPI . 

Pittsburg Ohartiers  d  Yough’y — Stock,  $1,000,000.. 

Gen.DL  $l,000,000,gvgu.p.Ai.(end.)FPl  See  text 
Pittsb’ g  Cincinnati  Chic,  d  St.  Louis — Com.  stook . 

1901 

1,000 

2,050,000 

5  g. 

A.  A  O. 

do  do 

Apr.  1,  1921 
Jan.  15/00, 4% 

50 

700,000 

4  Jan. ’00 

Pittsburg,  Office. 

19 

1892 

1,000 

316,000 

4  g. 

A.  A  0.1  do  do 

Apr.  1,  1932 

1,095 

100 

24,780,000 

3  in  1904 

F.  &  A. 

N.  Y.,  Farm.  L.  A  T.  Co. 
N.  Y., Farmers’  L’n  A  Tr. 

Feb. 15, ’05,  li* 

Preferred  stock . 

1,095 

100 

27,454,000 

4  in  1904 

J.  &  J. 

Jan.16,’05,2% 

Union  &  Logansp’t  1st  M.(U’n  City  to  Logans.).. 0’ 

93 

1865 

1,000 

715,000 

7 

A.  A  O. 

N.  Y.,  Union  Trust  Co. 

Deo.,  1905 

Chic.  St.  L.  &  Pitts  con.M.  <$22,000,000)g.  Cn.cAr 

580 

1883 

1,000 

1,506,000 

5  g. 

A.  A  O. 

do  do 

Oct.  1.  1932 

Lines  owned—  Miles. 

Philadelphia  to  Wash  ,D.O.,via 
Baltimore  (all  double  track). 136 
Bowie  to  Pope’s  Creek,  Md....  49 
Branches  to  Delaware  City,  eto.  27 


Lines  controlled,  leased,  etc.— 
Philadelphia  &  Balt.  Central  IT-  80 


Delaware  RR.1T . 249 

Delaware  Md.  &  Va.fl .  98 

Other  lines  (5) .  65 


Total  (II  see  this  company) . 704 

Organization.— A  consolidation  Nov.  1,  1902,  of  the  Philadelphia 
Wilmington  A  Baltimore  RR.  and  Baltimore  &  Potomao  RR.  V.  75, 
p.  395,  1032.  As  to  proposed  new  terminals  at  Washington,  D.  O.,  see 
V.  76,  p.  594,812. 

STOCK.- Stook  authorized,  $25,350,450;  outstanding  Jan.  1,  1904 
$23,489,150,  of  which  $23,132,200  owned  by  Penn.  RR.  and  $352,200 
by  Northern  Central  Ry.;  of  the  stook,  $3,000,000  was  exchanged  In 
1903  for  Balt.  &  Pot.  consols,  and  $5,425  is  reserved  for  the  stocks  of 
the  old  companies  not  yet  exchanged;  par  of  shares,  $50. 

Dividends.  5  ’88  ’89  ’90  ’91  ’92  ’93  ’94  ’95  ’96  to ’02.  Slnoe, 
<P.  W.  AB.)*  7%  7  6  6  7  7^  7  6^  7  see  below. 

In  1902,  Jan.,  4  p.  0.;  July  3  p.  0.  First  dlv.  (semi  annual!  since 
consolidation,  2  p.  0.,  paid  Deo.  31,  1902;  slnoe,  4  p.  o.  yearly  (J&D). 

Bonds.— The  first  mortgage  of  1903  ($20,000,000  authorized)  is  a 
first  lien  on  the  Philadelphia- Baltimore  division,  117  miles,  all  double- 
tracked,  and  also  secures  pari  passu  the  $4,930,000  debentures  of  th  e 
former  P.  W.  &  B.  (see  p.  4  of  Sufp.  of  April,  1895).  and  is  a  second 
lien  on  the  line  from  Baltimore  to  Washington.  Of  the  bonds  $10.- 
570,000  weie  sold,  the  proceeds  to  be  used  chiefly  in  connection  with 
the  new  terminals  and  approaches  in  Washington,  the  balance  being 
reserved  to  retire  the  debentures  and  Baltimore  &  Potomao  bonds. 
V.  78,  p.  49.  Mortgages,  etc.,  1903,  $185,765. 

Earnings— 1 1  mos. )  1904 . Gross,  $12,501,346;  net,  $3,580,871 

Jan..  1  to  Nov.  30.  <  1903 . Gross,  12.523,646;  net,  3,778.071 

Report.— Statement  for  14  mos.  ending  Deo  31, 1903,  was  in  V.  78 
p.  1168,  showing  gross,  $15,760,912;  net,  $1,444,488;  other  In. 
come,  $824,037;  int.,  taxes,  rentals,  etc.,  $2,06<\816;  divs.  (6  p.  c.) 
$988,981;  bal.,  sur.  $2,218,728,  all  applied  to  extraordinary  expend- 
itures.— (V.  78,  p.  49, 103,  343,  1168;  V.  79,  p.  270,  1023,  2148.) 

Philadelphia  Sc  Chester  Valley  RR.— Road  from  Bridgeport 
to  Downlngton,  Pa.,  23-9  miles.  Chartered  in  1888.  Capital  stock  (par 
$50)  is,  common,  $550,000 ;  preferred.  $205,100 ;  total,  $755,100,  of 
which  Reading  Company  owns  $454,450  common  and  $205,100  pre¬ 
ferred,  of  which  $450,000  common  and  $205,100  preferred  are  depos¬ 
ited  under  its  general  mortgage  of  1897.  The  Reading  Company 
guarantees  the  bonds,  with  Interest  reduced.  See  V.  63,  p.  1064. 

Philadelphia  Sc  Erie  RR.— ("Nee  Map  Penn.  RR.)—  Owns  Sunbury 
to  Erie,  Pa.,  288  miles;  branohes,  19  m.;  double  track.  157  miles 
Organization,  Lease,  Ac.— Formerly  Sunbury  &  Erie.  Leased  to 
Pennsylvania  RR.  Co.  for  999  years,  and  actual  net  receipts  paid  as 
rental.  Pennsylvania  RR.  owned  Dec.  31,  1903,  $3,499,800  common 
and  $2,400,000  speoial  stock  and  $3,944,000  general  mortgage  bonds. 
Dividends,  %.—  ’92  ’93  ’94  ’95  '96  ’97  ’98  '99  ’00  ’01  ’02  ’03  ’01 

Special  stock..  7  7  0  None  24477777 

Common  stock  2  0  2  None  00002444 

Earnings.-II  months, )  1904 . Gross,  $7,095,703;  net,  $2,361,123 

Jan.  1  to  Nov.  30.  5 1903 . Gross,  7,215,330;  net,  2,z99,900 

Annual  Report.— Report  for  1903  was  given  In  V.  78,  p.  816 
Tear  end.  Dec.  31—  1903.  1902.  1901.  1900. 

Gross  earnings . $7,781,186  $6,423,192  $6,789,689  $5,824,626 

Total  net  Income .  2,459,237  2,110.335  2,725,740  2,086,010 

Interest  on  debt .  1,019,150  1,019,150  1,019,150  1,019,150 

Dlv.  on  speoial  stook .  168,000  168,000  168,000  168,000 

Dlv.  on  com.  stock _ (4%)  319,400  (4)  319,400  (2)  159,700  _ 

Interest  on  equipm’t,  Ac.  780,447  588,018  1,202,722  757,491 


Balance . .  sr$162,240  sr.$15,766  sr$176,168sr.$141,369 

-(V.  76,  p.  383,  539;  V.  78,  p.  703,  8 1 6;  V.  79,  p.  2086,  2206.) 

Philadelphia  Sc  Frank  ford  RR.— Owns  from  Crescentvllle  to 
Frankford,  Pa.,  2-6  miles.  The  $500,000  stock  is  owned  by  Reading 
Company  of  which  $498,950  is  deposited  under  its  mortgage  of  1897. 
In  1898  interest  on  bonds  reduced  from  5  to  4  per  oent,  principal  and 
Interest  being  guaranteed  by  Reading  Co.— (V.  67,  p.  1358,  1357.) 


Philadelphia  Newtown  Sc  New  York  RR.— Philadelphia  to 
Newtown,  Pa.,  22  miles;  sidings  and  laterals,  3-42  miles.  Stook— 
common,  $1,225,000;  preferred,  $400,000;  par,  $50.  Of  the  bonds, 
$849,100  (with  coupons  only  partly  paid— see  V.  64,  p.  331),  are  owned 
by  the  Reading  Co.  and  deposited  under  its  general  mortgage  of  1897. 
In  Ootober,  1898,  interest  on  $507,000  bonds  was  reduced  to  3  per 
cent,  from  April  1,  1897,  and  made  a  first  charge,  that  on  remainder 
of  issue  being  left  at  5  per  cent  subject  to  said  agreement.  V.  68,  p. 
773.  Current  liabilities  June  30,  1904,  $295,373.  Year  ending  June 
30,  1904,  gross,  $137,713;  net,  $5,198;  charges,  $17,791. 

Philadelphia  Sc  Reading  RR.— See  Reading  Company. 


Philadelphia  Sc  Trenton  RR.— Phila.  (Kensington),  Pa.,  to 
MorrisvtUe,  Pa.,  24  miles,  mostly  four-tracked,  and  branch  3  miles.  On 
June  30,  1871,  leased,  with  the  United  Cos.  of  N.  J.,  for  999  years  to  the 
Penn.  RR.  at  10  p.  0.  on  $494,100  stock,  the  total  issue  being  $1,259,- 
100,  the  balance  being  owned  by  the  United  RR.  of  N.  J. 


Piedmont  Sc  Cumberland  Ry.— Road  from  W.V.  C.  Junotlon,  W 
Va.,  to  Cumberland,  Md.,  29  m.  Under  the  new  lease  of  ’99  the  W.  Va. 
Co.  &  Pitts.  Ry.  receives  all  revenues  and  pays  all  expenses,  5  p.  o.  int.  on 
bonds  and  5  p.  o..  F.AA.  on  stook,  of  which  it  owns  92  per  oent.  V. 
69,  p.  590,  592;  V.  73,  p.  785.  Previous  dividends:  1894,  5  p.  0.;  1895, 
6;  1896,  6;  1897,  5;  1898,  4;  1899,4.— (V.  69,  p.  492;  V.  73,  p.  785.) 


Pine  Creek  Ry.— Owns  Stokesdale  Junction,  on  the  Fall  Brook 
Road,  to  Newberry  Junction,  Pa.,  75  miles.  Organization.— N.  Y. 
Central  controls  the  capital  stook  and  leases  the  road  for  999  years, 
from  May  1,  1899,  for  $35,000  yearly,  payable  quarterly,  Q.-F.,  bond 
interest  and  taxes.— V.  68,  p.  379,573,  773,  872.  The  1st  mortgage  Is 
guaranteed  by  the  Reading  and  the  New  York  Central,  Jointly  and 
severally.  See  form  of  guaranty,  V.  56,  p.  650.  Stock,  $1,000,000 
(par,  $50);  July  1,  1904,  N.  Y.  Central  owned  $999,000.— (V.  68,  p.  573.) 


Pittsburg  Ressemer  Sc  hake  Erie  RR.— Owns  line  com¬ 
pleted  in  August,  1897,  from  Bessemer,  near  Pittsburg,  Pa.,  to 
Conneaut  Harbor  on  Lake  Erie,  and  Wallace  Junction,  Pa.,  155 
miles;  terminal  in  Erie,  etc.,  Pa.,  2  miles;  branches,  21  miles;  leases 
Meadvllle  Conneaut  Lake  A  Linesville  RR.,  Lines vllle  to  Meadville,  22 
miles;  trackage  to  Cascade,  near  Erie,  eto.,  13  miles;  total,  213  miles. 
Most  of  road  owned  was  to  be  double-traoked  In  1903.  V.  75,  p.  1203. 

Organization,  Etc.— A  consolidation  Jan.  14, 1897,  of  the  Pittsburg 
Shenango  &  Lake  Erie  and  the  Butler  &  Pittsburg.  Carries  iron  ore 
south  and  ooal  north.  See  V.  63,  p.  1159;  V.  65,  p.  152.  Boat  lines  to 
Canada,  see  V.  77,  p.  1228;  V.  76,  p.  1358,  922;  V.  61,  p.  241, 795. 

Of  the  stock  $5,500,500  com.  and  $500,100  pref.  are  owned  by  the 
Carnegie  Co.  and  deposited  under  its  collateral  mortgage.  Leased 
for  999  years  from  Apr.  1, 1901,  to  the  new  Bessemer  A  Lake  Erie 
RR.,  a  subsidiary  organization  of  the  Carnegie  Co.  for  6  per  cent  on 
pref.  and  3  p.  o.  on  oommon  stook,  interest  on  bonds  and  organization 
expenses,  etc.,  the  lease  being  guaranteed  by  the  Carnegie  Co.  V. 
72,  p.  137.  Through  Carnegie  Co.  Is  controlled  by  U.  8.  Steel  Corpo’n. 

Bonds.— Debentures  of  1899  may  be  oalled  after  June  1,  1909,  upon 
company  paying  ^  per  oent  for  eaoh  year  of  unexpired  term. 

The  P.  B.  A  L.  E.  mortgage  of  1897  Is  for  $10,000,000  (trustee  United 
States  Trust  Co.,  N.  Y.),  ooverlng  all  the  railroad,  property,  rights  and 
franchises  of  the  consolidated  oompany.  Including  the  agreement  with 
the  Carnegie  Steel  Co.,  Limited,  and  the  Union  RR.  Co.  Of  the  5s  of 
1897  $4,800,000  reserved  to  retire  Pittsb.  Shenango  A  Lake  Erie  bonds. 

Earnings.— Report  of  lessee  for  calendar  year  1902  was  in  V.  76> 
p.  749.  In  1903  Bessemer  A  Lake  Erie  gross,  $4,122,720,  against  $3,- 
843,367  In  1902;  net,  $1,798,331,  against  $1,668,514-— (V.  75,  p.  1203.) 


Pittsburg  Chartlers  Sc  Youghlogheay  Ry.— Owns  from  Char- 
tiers  to  Beecnmont,  19  m. ;  trackage  (Chartlers  Ry.),  2  m.;  21  miles  In 
all.  Stock  outstanding,  $700, 000, owned  Jointly  by  guarantors  men¬ 
tioned  below.  Dividends— In  1895,  4  p.  o.;  1896, 11  p.  0.;  1897,  none; 
1898,7  p.  c.;  1899,  1  p.  c.;  1900,  4  p.  c.;  none  since.  Of  the  4s  half 
are  guaranteed  (endorsed)  by  Pitts.  Cin.  Chlo.  A  St.  Louis,  the  other 
half  by  the  Pittsburg  A  Lake  Erie.  See  guaranty,  Y.  56,  p.  650.  The 
$303,000  first  6s  were  paid  at  maturity  on  Feb.  1,  1902,  In  cash  bor- 
borrowed  at  4  per  cent  per  annum.  For  6  mos.  ending  June  30,  1904, 
gross,  $98,718,  against  $183,342  in  1903;  net,  $26,392,  against 
#90,261.  In  year  ending  Deo.  31, 1903,  gross,  $348,259;  net,  $109,494; 
Int.,  etc.,  $37,510;  improvements,  $157,336;  del,  $85,321. 


Phila.  Germ.  Sc  Chestnut  Hill  RR.— See  Connecting  Ry. 

Philadelphia  Germantown  Sc  Norristown  RR. — Phila., 
Pa.,  to  Norristown  and  Germantown,  Pa.,  20’66  miles;  second  traok, 
20  mileB;  3d  track,  2-59  miles;  total  track,  99  m.;  leases  Plymouth 
RR.,  9  miles.  Leased  Nov.  10,  1870,  to  Phila.  &  Reading  for  999  years; 
rental,  $277,623,  including  $8,000  yearly  for  organization  expenses. 

Philadelphia  Harrisburg  Sc  Pittsburg  RR.— Harrisburg, 
Pa.,  to  Shippensburg,  on  the  Western  Maryland  RR.,  47  m.;  2d  track, 
3'38  m.;  sidings  and  laterals  17-47  miles.  Leased  October  15,  1890, 
for  999  years  at  5  p.  o.  on  stock,  interest  on  bonds,  taxes  and 
expenses  to  the  Philadelphia  &  Reading  RR.,  which  by  endorsement 
on  each  guaranteed  the  bonds,  principal  and  interest.  Lease  assumed 
in  1896  by  Philadelphia  &  Reading  Railway.  Stook,  $2,000,000  (par, 
$50), owned  by  Reading  Co.,  of  which  $1,995,000,  along  with  $1,472,000 
of  the  bonds  also  owned  by  the  Reading  Company  are  deposited  under 
Its  general  mortgage  of  1897.  Mortgage  is  for  $2,000,000. 


Pittsburg  Cincinnati  Chicago  Sc  St.  Louis  Ry.— (See  1 


Lines  owned.  Miles. 

Pittsburg, Pa.,  to  Chioago, Ill.  509 
Rendcomb  Jo.  to  Anoka  Jc...  166 
Bradford  Jo.  to  Indianapolis.  104 
Indianapolis  to  Jeffersonville  108 

Branches .  216 

Total  owned . 1,103 

Trackage — 

Indianapolis  to  Kokomo. ....  55 

Louisville  Bridge,  eto .  5 

Lines  iea#’d(1JSee  these  oo’s.)  Miles 

TI  Chartlers .  23 

IJLittle  Miami .  194 


Lines  leased — Con.— 

Ohio  Connecting  Ry . 5 

Pitts.  Wheeling  A  Ky .  28 

Eng.  Connecting  Ry.  in  Chlo.  2 

Other  lines .  1 

Operated  under  their  own 
organization — 

Pittsburg  Chartlers  &  Yough- 

iogheny  Ry .  21 

Clnein.  A  Musk.  Val.  RR .  148 

Waynesburg  A  Wash.  RR....  28 

Total  of  all  Mar.  31, 1904. .1,615 


Organization,  &o. — Formed  in  1890  by  consolidation  (per  terms  in  V. 
50,  p.  875)  of  Chioago  St.  Louis  &  Pittsburg,  Jeffersonville  Madison  A 


Jan.,  1905.] 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Hands— Princi¬ 
pal, ^ When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  Ao. 

on  first  page  of  tables. 

,  see  notes 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Pitts.  Gin.  Okie.  <t  8t.L.—(  Con.)— St.  A  Ind.  1st  M.r 

116 

1864 

$1,000 

$3,000,000 

5 

J.  A  J. 

N.  Y.,  Nat’l  City  Bank. 

Jan.  1.  1914 

Jeft’nville,  Mad.  A  In.  1st  M.  (s.  f.  drawn  atll0).c 

222 

1866 

1,000 

a670,000 

7 

A.  A  O. 

N.Y. .Farmers’  L’n  A  Tr. 

Oot.  1,  1906 

2d  mort.,  Jeffersonv.,  Ky.,  to  Indianap.  A  brih-o 

222 

1870 

1,000 

1,970,000 

7 

J.  A  J 

do  do 

July  1,  1910 

“  A,”  g.O* 

1890 

1,000 

10,000,000 

48*  g. 

A.  A  O. 

do  do 

Oot.  1,  1940 

“  B,”  g.c* 

1892 

1,000 

8,786,000 

48j  g. 

A.  A  O 

do  do 

Apr.  1,  1942 

Con.  M.,  $75,000,000,  gold,  guar.  p.&i. 

“C,”  g.o* 

1,095 

1892 

1,000 

1,379,000 

4>s  g. 

M.  A  N. 

do  do 

Nov.  1,  1942 

(end.)  by  Pennsylvania  Company. F1 

“  D,”g.c* 

1895 

1,000 

4,983,000 

4  g- 

M.  A  N. 

do  do 

Nov.  1,  1945 

“  E,”  g.c* 

1899 

1,000 

bl0,260.000 

38s  g. 

F.  A  A. 

do  do 

Aug.  1,  1949 

“F,-’  g.c* 

1903 

1,000 

9,000,000 

4  g- 

J.  &  D 

do  do 

Deo.  1,  1953 

Pittsburg  Cleveland  &  Toledo -See  Baltimore  & 

Ohio 

RR. 

Pittsb. Ft.  Wayne  dt  0.— Gen.  stk.,  7  p.  c.  guar.  Pa.  RR. 

470 

100 

19,714,286 

See  text. 

Q.-J. 

N.  Y.,  Winslow,  L.  A  Co. 

Jan.  4,  ’05. 1% 

Guaranteed  special  imp.  stock,  7  p.  o.  guar,  by  end 

470 

1871 

100 

31,002,900 

See  text. 

Q.-J. 

do  do 

Jan.  1,  ’05,1% 

1st  mortgage,  series  A  toF  )  Sink,  fund,  oumula- } 

468 

1862 

500  Ao. 

5,250,000 

7 

Various 

do  do 

July  1,  1912 

2d  do  series G to M(  tive,  notdrawn.c*  < 

468 

1862 

500  Ac. 

5,160,000 

7 

Various 

do  do 

July  1,  1912 

3d  mortgage . 

468 

1862 

500  Ac. 

2,000,000 

7 

iA.  A  O. 

do  do 

July  1.  1912 

Pittsburg  <£  Lake  Erie— Stock,  anth.  $10,060,000... 

.... 

50 

10,000,000 

10  in  ’04 

F.  A  A. 

Pittsburg,  Co.’s  Oflloe. 

Aug.  1,’04,  5% 

1st  mortgage,  gold . 

71 

1878 

1,000 

2,000,000 

6  g. 

J.  A  J. 

do  do 

Jan.  1,  1928 

2d  mortgage,  gold,  Series  A.  &  B.N _ 

71 

1889 

1,000 

2,000,000 

5  g. 

A.  A  O. 

N.  Y.,  Security  A  Tr.  Co. 

Jan.  1,  1928 

Pittsb.  Lisbon  <£  West.— See  Wheeling  &  L.  Erie. 

Pittsburg  McK.  <£  Tough.— Stook,  guar.,  see  text _ 

1884 

50 

3.959,650 

6 

J.  A  J. 

N.  Y.,  Union  Trust  Co. 

Jan.,  1905,  3% 

1st  mortgage,  guar,  by  P.  A  L.  E.  and  L.  8.  A  M.  S.o 

57 

1882 

1,000 

2,250,000 

6 

J.  A  J. 

do  do 

July  1,  1932 

2d  M.,  gu.p.&i.  (end.) by  P.  AL.  E.  and  L. S.  AM.  S.c 

57 

1884 

1,000 

1,000,000 

6 

J.  A  J. 

do  do 

July  1,  1934 

McKeesport  A  Belle  Vernon,  1st  M.,  g.,  ass’d  FP1 

40 

1888 

1,000 

600,000 

6  g. 

J.  A  J. 

Pittsb'g,  Fidelity  Tr.Co. 

July  1,  1918 

Pitts.  Ohio  Val.<£  Gin. — 1st  M.  g.,s.f.  not  dm  FP.c* 

15 

1890 

1,000 

290,000 

5  g. 

A.  A  O. 

Phila.,  Broad  St.  Stat’n 

Oct.  1,  1920 

Pittsburg  Painsesv.  c£  Falrport—  See  Baltimore  & 

Ohio 

RR. 

Pittsb.  Shawmut  <t  No.— IstM.  g.,$12,000,000Colc* 

1899 

1,000 

If  4/ 00 

5  g. 

F.  A  A. 

Feb.  1,  1949 

New  mortgage,  gold,  $1 5,000,000 . 

1902 

1,000 

6,419.600 

4  g. 

F.  A  A. 

Central  Trust  Co. 

Feb.  1.  1952 

Pittsburg  Virginia  <t  Charleston — Stock  ($6,000,000) 

84 

50 

6,000,000 

71a  in  '04 

M.  *  N. 

Philadelphia  Office. 

Nov.l,  ’04,  3^ 

1st  M.  $6,000,000,  g.,  euar.  p  <fci.c*4r _  GP 

1904 

1  000 

6,000.000 

4  g* 

M.  &  N. 

New  York  and  Phila 

Nov.  1,  1943 

Pitts.  Term  RR.  <£•  Coal— W.Sid*-  Belt,  1st  M.,  g.L  FI 

Text. 

1897 

1,000 

380,000 

5  g. 

M  A  8. 

Colonial  Tr.  Co.,  Pittsb. 

Sept.  1,  1937 

Pittsb.  Term’l,  1st  M.,  $7,000,600,  gold.CPt..c* 

Text. 

1902 

1,000 

See  text. 

5  g 

J.  A  J. 

do  do 

July  1,  1942 

a  Sinking  fund  Jan.  1,  1905.  held  $ 

2,271.000 

additi 

onal. 

h  $1,73 

8,000. 

Indianapolis,  Cincinnati  &  Riohmond  and  Pittsburg  Cln.  A  St.  L.  Con¬ 
trolled  by  Pennsylvania  Company  through  ownership  of  stoch.  As  to 
Interest  in  majority  of  Hocking  Val.  oomuion  stock,  see  that  company. 

Capital  Stock.— The  stock  authorized  is:  Common,  $45,000,000; 
preferred,  $30,000,000;  par,  $100.  Outstanding  Nov.,  1904,  common, 
$24,780  351;  preferred,  $27,454,049.  Stockholders  In  Deo.,  1903, 
subscribed  to  1-4,750,000  preferred  stock,  increasing  the  amount  out¬ 
standing  to  $27,454,000.  V.  77,  p.  1747;  V.  78,  p.  229.  Suit  V.  68.  p. 
381;  V  69,  p.  1248;  V.  70,  p.  126.  Of  the  pref.  stock,  $15,000,000  Is 
pledged  as  collateral  under  Penn.  Co.  certificates  of  1901  and  $8,200,- 
000  preferred  and  $14,500,000  common  stock  under  Penn.  Co.  collat¬ 
eral  betterment  notes,  due  Oct.,  1903.  V.73, p.957;  V.  78,  p.  1276. 

The  preferred  stook  1b  “  non-cumulatlve  and  entitled  to  a  dividend 
of  4  per  cent  per  annum  out  of  the  net  earnings  as  declared  by  the 
Board,  with  the  right  after  3  per  cent  has  been  deolared  on  the 
common  to  an  additional  1  per  oent,  making  5  per  cent  In  all.” 
After  5  per  oent  on  both  oommon  and  preferred,  the  two  share  pro  rata. 

Drvs.—  )  1892-93.  ’94.  ’95.  ’96.  ’97-’98.  ’99.  1900  to  Feb  ,  1905, 
On  pf.  %.—  S  4  yearly.  2  0  2  0  3  4  yearly 

On  com.,  1%,  Aug.  15,  '01;  since  to  Feb.,  ’05,  lnol.,  3%  yearly  (F&A). 

Stock  OF  Old  Companies  unexchanged  Nov.  1,  1905;  Plttsb.  Cln. 
A  St.  L.  common,  $25,050,  Chic.  St.  Louis  A  Pittsb.,  oommon,  $442,- 
267,  and  preferred,  $4,952;  Steubenville  &  Indiana,  common,  $78,271, 
and  preferred,  $750;  Jeff.  M.  A  I.,  $5,000. 


Bonds.— The  consolidated  mortgage  for  $75,000,000  (Farmers’  Loan 
&  Trust  Co.  of  N.Y.  and  W.N.  Jackson,  trustees,)  covers  the  entire  prop¬ 
erty.  Sufficient  consols  are  reserved  for  the  purpose  of  retiring  all  sec¬ 
tional  bonds  at  maturity,  at  which  time  they  must  be  paid  off.  The 
remainder  are  issuable  for  Improvements,  additions  eto.  They  are 
guaranteed  unconditionally  as  to  principal  and  interest  by  the  Penn¬ 
sylvania  Company.  The  six  series  are  all  equally  secured.  8eeadv. 
In  Chronicle  May  21, 1892,  and  guaranty  on  bonds,  V.  56,  p.  604. 

In  Sept..  1904,  $9,000,000  8erles  F  consols  were  sold  to  refund  the 
$2,996,000  Col.  &  Ind  Cent.  7  per  cents  paid  Nov.  1, 1904,  and  for 
general  purposes.  V.  79,  p.  1267. 

Latest  Earns.— 12  mos., )  1904.  .Gross,  $24,108,606;  net,  $6,063,270 
Jan.  1  to  Dec.  31.  )  1903.. Gross,  24,599,821;  net,  5,875,942 


Annual  Report.— Report  for  1903  at  length  in  V.  78,  p.  1271,  1397 
Tear  ending  Dec.  31.  190  i.  1902.  1901. 

Miles  operated  (system  proper)  1,164  1,164  1,156 

Gross  earnings . $24,650,401  $22,610,557  $20,683,174 

Neteamings . .  5,874,885  5,705,687  5,996,621 

Miscellaneous .  61,182  71,042  220,815 

Total  net  earnings .  $5,936,067  $5,776,729  $6,217,436 

Interest  on  bonds . . .  $2,186,113  $2,202,^05  $2,161,601 

Rentals  paid .  132,361  131,687  132,239 

Car  trusts  (including  interest) .  589, 9»8  254,878  224,355 

Improvements . 1,369,075  1,398,357  1,800,990 

Dividends  on  preferred .  (4%)908.0,6  (4%)  907926  (4%)907,870 

Dividend  on  oommon  . (3%)713,378  (3%)  743296  (2!a%)618,832 

Balanoe,  surplus .  $7,116  $138,080  $371,549 

-(V.  78,  p.  229,  1271,  1387,  1397;  V- 79,  p.  1267,  1642,2748,2797.) 


Pittsb.  Cleve.  Sc  Tol.  K II. —See  Balt.  &  Ohio  RR.— (V.  76,  p.  49.) 


Pittsburg  Fort  Wayne  Sc  Chicago  By,- (See  Map  Penn.  RR.) — 
Road.— Owns  from  Pittsburg,  Pa.,  to  Chicago,  Ill.,  and  hr.,  470  miles. 
Double  track,  271  miles,  of  which  part  was  built  in  1893.  In  July,  1900. 
66  miles  of  additional  seoond  track  was  under  construction. 


Lease,  Ao.— Foreclosed  Oct.  24,  1861,  and  reorganized.  From  July 
1,  1869.  leased  In  peroetuity  to  the  Penn.  RR.;  rental  pays  in¬ 
terest,  sinking  fund  of  debt  and  7  per  oent  on  stook,  payable  Q.-J.  The 
lessee  keeps  road  in  repair  and  pays  taxes  and  expenses. 

In  July,  1901,  an  extra  dividend  of  2  per  oent  was  deolared  on  both 
stocks,  but  it  will  be  paid  on  the  guaranteed  special  stook  only  In  oase 
the  courts  so  decide.  No  deolsionto  July,  1904.  V.  72,  p.  821,  1188. 

Capital  Stock.— The  special  Improvement  stock  Is  Issued  to  Penn¬ 
sylvania  RR.  for  Improvements,  Ao.,  under  article  16  of  lease,  which 

?rovides  that  the  lessor  may  Issue  special  bonds  or  stock.  See  V.  50,  p. 

39,  and  wording  of  endorsement  in  V.  56,  p.  774.  The  speoial  stook 
Is  In  all  respects  subject  to  the  general  or  prior  stook  and  “to  the 
rights  of  holders  of  said  general  or  prior  stook  to  have  distributed  to 
them  in  quarterly  Instalments  an  annual  dividend  fund  of  $1,380,000 
free  of  all  taxes.”  This  special  stock  Is  Issued  from  time  to  time  for 
betterments;  In  1898,  $335,300;  in  ’99,  $824,907;  in  1900,  $1,002,700; 
In  1900,  $1,29 1 ,200;  In  1902,  $1,418,200;  in  1903.  $2,010,400;  In  1904, 
$4,959,200.  Of  the  $31,002,900  guaranteed  special  stook  outstanding 
June,  1904,  $27,922,000  was  controlled  by  Penn.  RR.,  $20,925,900 
being  pledged  to  secure  bonds  of  Pennsylvania  Co.  V.  75,  p.  1087. 

Bonds.— The  first  mortgage  is  in  series  of  $875,000  each  and  seoond 
mortgage  of  $860,000.  Of  the  above  1st  mortgage  bonds,  $3,044,000 
and  of  the  second  mortgage  $3,257,500,  and  $2,450,480  cash,  were  held 
in  the  sinking  funds  July  1, 1903. 

Report.— Report  for  1898  In  V.  69,  p.  127.  In  1903  profit  to  lessee 
was  $316,214;  In  1902,  $781,049.— (V. 78,  p.  2335,  2600;  V.  79, p.  2457.) 
Plttub.  Johnstown  Ebensb,  Sc  Eastern  RR,- V.  77, p.  628. 
Plttsbnrg  .function  RR.— See  V.  67,  p.  688,  788,  954,  1056.  B. 
&  O.  Is  in  control,  owning  all  of  the  securities  exoept  $31,900  com¬ 
mon  stook,  $959,000  first  6s.  $250,000  second  5s  and  $201,000  Termi¬ 
nal  Co.  5s.  See  B.  &  O.  and  V.  69,  p.  1063,  1192  and  V.  70,  p.  77. 


Pittsburg  Sc  Lake  Erie  RR.— Owns  from  Pittsburg,  Pa.,  to 
Youngs  town,  O.,  68  miles,  to  be  four-tracked;  branch  lines  to  Newcastle, 
eto.,  Pa.,  4  m  ;  total  owned,  72  miles  (of  whloh  70  double  track);  leases 
Pitts.  McKeesport  A  Yough.  (which  see),  112  miles;  Mahoning  State 
Line  RR.,  3  miles;  Beaver  A  Ellwood  RR.,  3  miles;  Elwood  Connect¬ 
ing  RR.,  1  m.;  total  operated,  191  miles. 

The  road  is  operate!  in  harmony  with  the  New  York  Central  sys¬ 
tem.  the  Lake  Shore  &  Michigm  Southern  Rv.  owning  $5,000,100  of 
stook.  The  P.  &  L.  E.  owns  stock  and  securities  of  Pitts  Cli.&Yough. 
Ry.,  $140, “00,  and  of  Monongabela  RR.,  $1,000,000.  As  to  guaranty 
of  bonds  of  Monongahela  RR.,  see  that  company's  statement. 

Dividends.—  5  1884  to  1891.  1892.  1893  to  Aug.,  1904. 

Per  cent,  t  6  yearly.  8  10  yearly. 

Annual  Report.— For  year  ending  Deo.  31, 1903,  gross,  $11,280,. 
129;  net,  $2,491,160;  taxes,  $158,642;  interest.  $224,983;  rental,  $478, 
562;  div.  (10  p.  o.),  $900,000;  bal.,  sur.,  *731,470.  In  1902,  gross" 
$10,098,700;  net,  $2, 236,47 i.—(V.  77,  p.  37;  V.  7  8,  p.  344  ) 


Pittsburg  Lisbon  Sc  Western  RR.— New  Galilee,  Pa.,  to  Lisbon* 
O.,  25  miles;  Salem  to  Washlngtonvllle,  O.,  7  m.;  ooal  road,  3  miles* 
Purchased  in  May,  1904,  by  the  Wheeling  &  Lake  Erie  RR.  V.  78,  p. 
1782.  For  713  mos.  ending  June  30,  1903  (32  miles),  gross,  $54,448; 
net,  $16,013;  other  lnoome,  $1,303;  oharges,  $20,423;  Dal.,  def.,  $3,- 
107.  President,  N.  B.  Billingsley,  Lisbon,  O.— (V.  78,  p.  1782.) 

Pittsburg  McKeesport  Sc  Youglitogheny  RR.— Owns  from 
Pitts,  to  N.  Haven,  Pa.,  57  m.;  McKeesport  to  Brownsville,  Pa.,  40  m.; 
branches.  13  m.;  leases  2m.;  total,  112  m.,  of  which 50 m. double traok. 

Lease— Leased  to  Pittsburg  &  Lake  Erie  RR.  for  999  years.  Rental 
is  6  per  cent  on  the  stook,  principal  and  Interest  of  the  Pittsburg  MoK. 
A  Yough.  bonds  being  guaranteed  by  Pittsburg  &  Lake  Erie  and  Lake 
Shore  A  Mlehigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stook  is  on  the 
express  condition  that  the  holder  shall  aooept  par  for  the  same  on  July 
1,  1934.  See  wording  of  guaranty  in  V.  56,  p.  774.  Stook  authorized, 
$4,000,000  ;  first  mtge.  bonds  authorized,  $2,250,000 ;  2d  mtge.  bonds 
authorized,  $1,750,000.  Profit  to  lessee  in  1902  $2,373,  of  whloh 
one-half  was  payable  to  the  Lake  Shore  A  Michigan  Southern. 

Pittsburg  Ohio  Valley  Sc  Cincinnati  RR.— Owns  road  Bell- 
aire,  O.,  to  Powhatan,  O.,  15  miles.  Operated  for  cost  by  Pennsylvania 
Company  in  connection  with  Cleveland  A  Pittsburg  sinoe  Deo.  1, 1892. 
Stock,  authorized,  $1,500,000;  outstanding,  $300,000;  par,  $50.  Trus¬ 
tee  of  mortgage  (for  $1,500,000),  Fidelity  Trust  Co.  of  Phila.  Year 
ending  Deo.  31,  1903,  gross,  $42,122;  net,  $8,567. 

Pittsburg  Palncsville  Sc  Falrport  RR.— See  Balt.  &  Ohio  RR. 


Pittsburg  Mi  a  w  m  ii  1  Sc  Northern  RR.— Road— Projected  as 
a  short  route  from  the  bituminous  ooal  fields  in  Elk  and  Jefferson 
counties.  Pa.,  northerly  to  Maoedon  (on  the  N.  Y.  Central  A  Hudson 
River  RR.),  including  branches,  350  miles.  The  first  division,  Wayland 
to  Shawmut,  Pa.,  with  branches,  is  in  operation,  viz.: 


Ownedr-  Miles. 

Hydes  to  Coryville,  Pa .  66 

State  Ll  e  Jet.  to  Waylaad . 10 

Paine's  Jet  to  Ca  diff  .  12 

Mt.  Jewett  to  Kass  m  Jet .  10 

Olean  to  Clean  Jet  .  t* 

Leased — 

Croyland  to  Halton.  Pa  .  12 


Leased — lOnncl .)  Miles 

Hornells.  Jet.  to  Hornellsville .  10 

Trackage— 

Hydes  to  Shawmut,  Pa .  6 

Brockport  to  Brockwayvllle.  Pa....  4 

Coryville.  Pa.,  to  State  Line  Jet _  11 


Total  operated. 


.209 


Organization  —Re-organized  without  foreclosure  in  1901,  under 
plan  in  V.  74,  p.  327,  only  $164,000  of  old  $6,000,000  5  per  oent  bonds 
not  ha vin/  assented.  The  Kersey  RR.,  12  miles,  formerly  leased,  and 
about  150,000  additional  aores  of  coal  lands  and  mineral  rights  were 
placed  under  the  new  mortgage.  Y.  74,  p.  327,  and  Ciroular,  p.  578. 
The  non-assenting  bonds  have  received  Interest  to  Aug.,  1904.  The  old 
lets  exchanged  for  the  new  bonds  have  not  been  canoeled.  V.  75,  p. 
291.  Car  trusts  June,  1904,  $188,477. 


Stock.— All  com.,  auth.,  $15,000,000;  issued,  $11,700,000;  par  $100. 

Earnings.— For  the  year  ending  June  30, 1904,  railroad  earnings 
were:  Gross,  $843,203;  net,  $156,092;  other  inoome,  $11,558;  Inter¬ 
est.  taxes,  etc.,  $291,148;  bal.,  def.,  $123,498;  see  V.  78,  p.  1498. 

Officers.— Acting  President,  Frank  Sullivan  Smith,  45  Wall  St.— (Y. 
79.  p.  681,  1024.) 

Pitts.  Shenango  4k  Lake  Erie.— See  Pitts.  Bessemer  &L.  Erie. 

Pittsburg  Terminal  RR.  Sc  Coal  Co.— Owns  $1,065,000  of 

the  $1,080,000  stook  of  the  West  Side  Belt  RR.,  having  a  belt  line  ex- 
tei  ding  from  Pittsburgh  to  Clairton.  Pa  ,  20-6  miles,  and  Banksville 
Jet.  to  Banksville,  2  m.,  with  13  miles  of  sidings,  a  total  of  35'6  miles. 
Has  its  own  river  tipples  and  connection  with  all  roads  enterin Pitts* 
burgh.  Owns  in  fee  about  15,000  acres  of  coal  and  700  aores  of  sur¬ 
face  lands  adjoining  in  Allegheny  Co.,  Pa.,  which  have  been  leased 
to  the  Pittsburgh  Coal  Co.  Daily  oapacity  was  to  be  about  14,000  tons 
by  June,  1904.  See  prospecius,  V.  78,  p.  703. 

In  Sept.,  1904,  the  Wabasn-Pittsburgh  Terminal  Ry.  acquired  a  ma¬ 
jority  of  the  stook  and  offered  to  purchase  the  remaining  shares,  pos¬ 
session  being  taken  Oct.  1, 1904  V.  79,  p.  1024,  2086. 

Incorporated  in  Pennsylvania  April  23,  1902.  Stock,  $14  000,000, 
all  of  one  kind;  par  of  shares,  $100  each.  Bonds  are  seoured  on  coal 
lands  and  by  mortgage  of  West  Side  Belt  RR  ,  whioh  guarantees  the 
bonds,  principal  and  interest,  and  by  pledge  of  West  Hide  Belt  stook 
owned.  Sinking  fund  for  bonds,  8  oents  per  ton  of  coal  mined.  Of 
the  bonds,  $4,610,000  was  outstanding  In  Sept.,  1904.  the  balanoe 
being  in  the  treasury,  of  which  $1,000,000  reserved  for  the  West 
Side  Belt  bonds.  Offloers  and  directors,  0ct.,!l904.— (V.  79,  p.  2086.) 
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RAILROADS. 


For  explanation  ol  column  headings,  <Sto.,  see  notes 
on  first  page  of  tables. 


Pittsburg  <t  Western— See  Baltimore  A  Ohio  RR. 
Pittsb.  Youngsl.  <&  Ashtab.—C, om.  stook,  $2,000,000 

Preferred  stock,  $2,000,000 . 

Ashta,  A  Pittsb.  1st  M.,  Y'ngst’n  to  Asht.c*&FPr. 
Consol.  M.  (for  $4,000,000)  s.  f.  1  p.c.,not  dr.F.o' 
Plymouth  <£  Middleboro,  1st  M.,lnt.  gu.by  Old  Col.o* 
Pontiac  Oxford  <£  North.— 1st  M.,g.,$400,000.  HI  e.c 
Port  Angeles  Pac.-  1st  M.,  $2,000,0v0,  g.red.l05.K 
Portland  <£  Rochester — See  Boston  &  Maine  RR. 

Portland  <£  Rum  ford  Falls. — Stock . 

Consol.,  now  1st,  mort.,  $1,000,000,  gold.  .OB. o* 

Plain  bonds,  sinking  fund,  gold,  $350,000 . o 

do  do  $500,000 . 

Portland  Union  Ry.  Sta. — 1st  M.,  ser.  “A&B,”gu.s.f 
Port  Reading.— 1st  M.,g.,  gu.  by  old  P.&R.  PeP.o'Ar 
Potomac  Talley—  1st  M.$2,000,000,  g.guMeBa  0*&r 
Poiosi  <t  Rio  Verde—  1st  M.,  $15,000  p.  m.,s.f.HIo.o* 

' . e’ 

•  cent  rental) . 
r.63, p.l064.o* 
Quakertown  <t  Eastern — 1st  mort.,  gold.GuP..c* 

Queen  Anne's  RR.— Prior  lien  mortgage . 

Consol,  mort.,  $1,400,000  (4  p.  c.  ror  3  years) _ 


Income  mort.,  $600,000  . 


Railroad  Securities  -  Stock,  oom.,  $10,000,000 . 

Pref.  stcck,  4  per  cent  cum.,  $10,000,000  . 

Ill.  Cent.  stk.  Int.  certs,  cum.,  g.,ser.  A, red  105 IT s 
Raleigh  dt  Augusta— Raleigh  dt  Oaston— See  Seabo 
Raleigh  dt  Cape  Fear—  1st  M.,  $310,000,  goid.K.o* 

Raritan  River  RR.  -1st  mortgage,  gold . o 

Reading  <t  Columbia—  1st  mort.  (ext.  In  1882)  ..c* 
2d  mortgage,  coupon  (extended  in  1884*  )904ic 
Debentures . c 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 
pal, When  Due. 
Stocks—  Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

125 

$50 

$1,333,342 

7  In  1904 

M.  A  S. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

8ep.24,’04,  34 

125 

50 

1,700,000 

7  In  1904 

M.  A  8. 

N.  Y.,  Far.  L.  A  Tr.  Co. 

Sep.24,’04,  34 

62 

1878 

1,000 

1,500,000 

6 

F.  &  A. 

Phila.,  Fidelity  Tr.  Co. 

Aug.  1,  1908 

125 

1887 

1.000 

1,562,000 

5 

M.  A  N. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

Nov.  1,  1927 

15 

1892 

225,000 

5 

J.  A  J 

Boston. 

Jan.  1,  1912 

100 

1896 

1,000 

400,000 

6  g. 

J.  A  J. 

N.  Y.  Mero’le  Trust  Co. 

July  1,  1916 

.... 

1904 

1,000 

100,000 

5  g- 

A.  &  O. 

N.  Y.,  Kiiickerb.  Tr.  Co. 

Apr.  1,  1954 

100 

2,000,000 

6  In  1904 

Q.-M. 

Portland,  Me. 

Deo.15,’04, 14 

64 

1896 

1,000 

992,000 

4  g- 

M.  A  N. 

Boston,  Old  Colony  Tr. 

Nov.  2,  1926 

1897 

500  &0. 

350,000 

4  g. 

F.  &  A. 

Boston  and  Portland. 

Aug.  1,  1927 

1904 

500  AC. 

500,000 

4 

F.  A  A. 

Portland.  Me. 

Frb.  1,  1934 

1887-9 

1,000 

300,000 

4 

J.  A  J. 

Portl’d.  Me.  A  Boston. 

Jly’27,Jan.’29 

21 

1891 

1.000 

1,500,000 

5  g- 

J.  A  J. 

Philadelphia. 

Jan.  1,  1941 

31 

1891 

1,000 

1,300,000 

5  g- 

J.  A  J. 

Baltimore.  Hillen  St’n. 

Jan.  1,  1941 

40 

1898 

1,000 

150,000 

6  g. 

A.  A  O. 

N.  Y..  62  Beaver  St. 

Oct.  1,  1918 

28 

1892 

1,000 

750,000 

5  g- 

J.  A  J. 

Prov.,R.  I  Hospital  Tr 

July  1.  1922 

51 

100 

3,500,000 

10 

Q.-M. 

Providence,  Office. 

Deo  31,’04,24 

51 

1897 

1,000 

1,500,000 

4 

A.  A  O. 

Prov.,  R.I.  Hosp.  Tr.  Co. 

Oct.  1,  1947 

15 

1897 

500 

180,000 

5  g- 

J.  A  J. 

Quakertown,  Pa. 

Jan.  1,  1927 

1901 

330,000 

5 

M.  A  S. 

Baltimore. 

Mch.  1,  1951 

1901 

865,000 

1901 

600.000 

4 

100 

4,750,000 

. 

100 

2j575 1000 

4  in  1901 

A.  A  O. 

Oct.  1,  ’04,  2% 

1902 

1,000 

8,000,000 

4  g- 

J.  A  J. 

N.  Y.,  office,  120  B’way. 

Jan.  1,  1952 

ABD  A 

ir  Lin 

e  Ry. 

1903 

1,000 

See  text. 

5  g. 

M.  A  S. 

N.  Y.,  Knick.  Trust  Co. 

Mar.  1,  1943 

20 

1889 

1,000 

400,000 

5  g. 

J.  A  J 

N.  .1.  Tit.  Guar.  A  Tr. 

Jan.  1,  1939 

40 

1862 

100  &o. 

650,000 

5 

M.  A  8. 

Phila.,  Phil. &  Read.  RR. 

Moh.  1,  1912 

40 

1864 

1,000 

350,000 

4 

J.  A  D. 

do  do 

Sept.  1,  1912 

1877 

1.000 

1,000,000 

6 

J  A  D. 

do  do 

Dec.  1,  1917 

Pittsburg  Virginia  Sc  Charleston  By.— South  Pittsburg,  Pa., 
to  Brownsville,  &o..  Pa.,  84  miles.  The  stockholders  voted  June  29, 
1904.  to  purchase  the  Monongahela  A  Washington  RR.,  Monongahela 
to  Ellsworth,  Pa.,  144  miles  ;  V.  78,  p.2443.  Oper.  by  Penn.  RR., 
which  owns  the  $5,999,200  stock,  and  with  which  consolidation  Is 
pending.  V.  80,  p.  164.  As  to  the  guaranteed  4s  of  1904,  steV.  77, 
p.  1747, 1875;  V.  78,  p.  827.  As  to  guaranty  of  Monongahela  RR. 
bonds,  see  that  company’s  statement. 

Dividends.—  >  ’93.  ’94.  ’95  ’96.  ’97.  ’98.  ’99.  '00.  ’01.  ’02.  ’03.  IP04 
Percent...!  53  55556  777  7  7 4 

Earnings.— Year  end.  Deo.  31, 1903,  gross,  $4,176,400;  net,  $1,231.- 
412;  other  income,  $5,710;  fixed  charges,  etc.,  $419,418;  extraord. 
expend  ,  $470,510;  dividends  (7  p.  o.),  $264,068;  bal ,  sur.,  $83,127.— 
(Y.  78,  p.  2442;  Y.  79,  p.  152,  501, 1024;  V.  80.  p.  164  ) 

Pittsburg  Sc  Western  RR,- < See  Map  of  Balt.  <t  Ohio.)— Road- 
Owns  Allegheny,  Pa.,  to  New  Castle,  Pa.,  59  miles;  standard-gauge 
branches  to  Foxburg,  59  miles;  3-ft.  gauge  lines  to  Mt.  Jewett,  etc., 
101  miles;  total  owned,  219  m. 

Status. — Road  sold  on  Oct.  9, 1901,  under  the  2d  mortgage  and  re 
organized  as  P.  A  W.  RJL,  B.  &  O.  pledging  as  part  security  for  Its  owd 
Pittsburg  Lake  Erie  A  west  Virginia  system  4s  the  entire  $13,500, 
000  of  new  stock.  $6,884,000  of  the  $9,700,000  first  mortgage  4s  of 
1887,  $81,000  old  6s  (all).  $136,000  of  the  $219,000  Pittsburg  New 
Castle  A  Lake  Erie  4s  due  1917  and  $3,500,000  new  mortgage  bonds 
of  Pittsburg  A  Western  RR.— V.  73,  p.  445,  785. 

Report.— Last  report  (V.  73,  p.  1109).  Earnings  since  July  1, 1902, 
are  Included  In  those  of  B.  &  O.  For  year  1900  01,  gross,  $4,080,687 ; 
net,  $1,534,029.  (V .  74,  p.  268.) 

Pittsburg  Youngstown  A  Ashtabula  HR.- Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor,  O.,  99  miles;  Niles  to  Alliance  Junotion,  O., 
25  miles;  Canfield  Branch,  1  mile;  trackage,  3  miles.  Total,  128  miles. 

Organization.— Leased  August  1,  1887,  to  Pennsylvania  Com¬ 
pany,  which  Oct.  1, 1904,  owned  $375,000  common  and  $1,550,000  pre¬ 
ferred  stock;  rental  net  earnings.  Lease  terminable  at  cither’s  opfloD 

Dividends.  >  1890.  ’91.  ’92-95.  ’96.  ’97  to  1900  ’01.  ’02.  ’03.  ’04. 
Common.p.c. )  24  3  6  y’ly.  64  0  yearly.  64  7  7  7 

On  preferred,  1888  to  Sept.,  1904,  7  per  cent  yearly  (M.  &  8.) 

Bonds.— Bonds  of  1887  are  reserved  to  retire  6s. 

Earnings.— In  year  1903  gross,  $2,767,821;  net,  $974,915;  other 
Income,  $10,995;  Interest,  $168,100;  Improvements,  $1,065,033;  dlv- 
ldends,  $212,044;  bal.,  def.,  $459,267.-(V.  73,  p.  616.) 

Placervtlle  4c  Lake  Tahoe  RR.-Y.  78,  p.  2600. 

Pontiac  Oxford  4c  Northern  RR,- Operates  road  from  Pontiac 
Mich.,  to  Casevllle,  Mioh..  100  miles.  In  year  1902,  gross,  $197,897  ; 
net,  $68,474;  Interest,  $24,000;  dividends,  $50,000;  Stook,  $1,000,000. 
Dividends:  In  1890, 1  p.  o.;  1891,3;  1892,  4;  1893,  6;  ’94,  4;  ’95,  34; 
1900,4;  1901,(1);  1902,5.  Litigation,  see  V.  77,  p.  299.  President, 
Hugh  Porter,  N.  Y.— (V  77  p.  299.) 

Portland  4c  Rumford  Falls  By.— Owns  Rumford  Jot.  to  Rum- 
ford  Falls,  54  miles ;  branch  to  Otis  Falls,  10  m.;  trackage  (Me.  Cent.) 
Rumford  to  Lewiston,  4  m.;  total  operated  68  miles.  Controls  Rum¬ 
ford  Falls  A  Rangely  Lakes  RR.,  41  miles  of  track.— Y.  69,  p.  954. 

Dividends—  >  1896  ’97  *98  ’99  1900  1901  ’02  ’03  1904 

Per  cent . 5  54464  6  66  6 

Annual  Report.— Report  for  1900-1  was  In  V.  73,  p.  1008. 

Year—  Gross.  Net.  Oth.  inc.  Int.,  tax., etc.  Divid’ds.  Bal.,  sur. 
1903  4  . $583,399  $274,054  $35,106  $98,111  <6)$120, 000  $91,049 

1902-3..  623,019  275,864  17.575  86,716  (6)  120,000  86,723 

—(V.  73,  p.  1008;  V.  75,  p.  612;  V.  77,  p.  770;  V.  79,  p.  1267.) 

Portland  (Jnlon  Ballway  Station,— Stook,  $50,000.  Bonds 
guaranteed  Jointly  by  Boston  &  Maine  and  Maine  Central. 

Port  Beading  RR.— Owns  21-21  m.  of  road,  completed  In  Sept., 
1892,  from  Port  Reading  Jet.,  N.  J„  to  Staten  Island  8ound;  sidings 
and  laterals.  32  m.;  total,  53  -2  m.  Capital  stock  authorized  $2,000,000— 
par  $100,  all  owned  by  Reading  Company,  $1,555,000  being  deposited 
under  Its  general  mortgage  of  1897  and  $440,000  under  Jersey  Central 
collateral  mortgage.— (V.  55,  p.  544. 639, 680.) 

Potomac  Valley  RR.— Opened  in  Sept,  1892,  Potomac  Valley 
Juno.,  Md.,  to  Cherry  Run,  W.  Va.,  on  the  B.  *  O.,  14  miles,  and 
from  Porters,  Pa.,  to  York,  Pa.,  17  miles;  total,  31  miles.  Leased  to 
Western  Marylana.  whloh  owns  the  $500,000  ►  took,  the  earnings  over 
charges  being  deolared  and  paid  yearly  as  dividends.  The  bonds  of 
1941  have  principal  and  Interest  guaranteed,!  Jointly!  and  severally, 
by  the  Western  Maryland  RR.  Co.  and  the  Baltimore  &  Harrisburg  Ry. 
Co.,  being  so  endorsed.  The  bonds  havea  sinking  fund  of  7  10  of  one 
per  cent.  For  year  ending  Sept.  30,  1903,  gross,  $366,526 ;  net  over 
taxes,  $199,421 ;  Interest  on  bonds.  $65,000 ;  bal.,  sur.,  $)  34,421.  In 
1901-2,  gross, $481,354;  net, $296,179.- (V. 76, p.  1144;  V  77,p.2160.) 

Potoai  A  Rio  Verde  Ry.— Owns  a  narrow-gauge  road  from  City 
of  San  Luis  Potosl,  Mexico,  to  Haolenda  Alvarez,  40  miles.  Has  con¬ 
cessions  for  99  years,  expiring  Nov.  4,1985,  when  railroad  becomes 
the  property  of  the  Mexican  Government.  Company  is  exempt  from 
taxes  and  Import  duties  for  15  years.  Bonds  are  subjeot  to  calf  at  110 
and  Interest  on  any  interest  day.  Pres.,  Robert  8.  Towne;  Seo..  O  J 
Nourse  Jr.,  82  Beaver  Street,  New  York. 

Providence  A  Springfield  «.  R.— Providence,  R.  I.,  to  Douglas 
Jet.,  Mass.,  on  New  England  ma._  _ie,  28  miles.  Stock,  $517,450  (par. 
$100),  mostly  owned  by  tne  o.  _.  New  H.  &  Hart.  V.  61,  p.  1014.  Road 
leased  (terms  modified  in  July,  1896,)  to  New  England  RR.  till  July 


1.  1989,  at  4  percent  on  stock.  See  V.  63,  p.  30,  and  New  England 
RR.  report  V.  63,  p.  698.  The  bonds  were  guaranteed  by  the  N.  Y.  A 
New  England  (since  foreclosed).— (V.  63,  p.  30.) 

Providence  Terminal  Co.— V.  78,  p.  1110. 

Providence  A  Worcester  RR.— Owns  from  Provldenoe,  R.  I.,  to 
Worcester,  Mass.,  44  miles,  of  whloh  5  miles  are  owned  jointly  with 
Boston  A  Provldenoe;  branohes,  7  miles;  total  owned,  51  miles  ; 
From  July  1, 1892,  leased  for  99  years  at  10  per  oent  per  annum  on  the 
stock  to  the  N.  Y.  N.  H.  &  Hartford.— (V.  63,  p.  1064.) 

Quakertown  A  Eastern  RR.— Quakertown  to  Rlegelsvllle, 
Pa.,  15  miles.  Stook,  $180,000,  all  outstanding;  par  of  shares,  $50. 
Year  ending  June  30,  1903,  gross,  $33,405;  net,  $10,512;  charges,  $10,- 
228.  President.  John  Jameson;  Sec.,  Henry  S.  Funk;  Treas., James 
H.  Shelly;  Gen.  Mgr.,  A.  F.  Baker.  Oliice,  Quakertown,  Pa. 

Quebec  Fridge  A  Railway  Co,— V.  77,  p.  1534;  V.  78,  p.  584 
V.  79,  p.  2697. 

Quebec  Central  Ry,— V.  78,  p.  1276;  V  79,  p.  783. 

Quebec  A  Lake  St.  John  Ry.— V.  72,  p.  p.  989;  V.  73,  p.  1208 
V.  78,  p,  2600;  V.  79,  p.  786,  2589. 

Quebec  Southern  Ry.— Owns  Sorel,  Province  of  Quebec,  to 
Noyan,  89  miles;  St.  Lambert  to  St.  Franools,  with  branoh,  55  miles, 
(former  South  Shore  Ry.);  total,  144  miles.  A  consolidation  was  voted 
Jan  14,  1902,  with  the  South  Shore  Ry.  On  Mar.  21,1904,  Geo  C. 
Dessaulles  of  Hyaolnthe,  Que  ,  was  appointed  reoeiver  of  the  Quebec 
Southern  and  South  Shore  railways,  application  to  Issue  $20,000  re¬ 
ceiver’s  certificates  was  made.  V.  78,  p.  1276.  Proposals  for  purchase 
of  road  were  rejected  by  the  Court  in  Aug.,  1904,  the  road  to  remain 
for  present  In  hands  of  receiver.  V.79,  p.  104,  681.  For  4  mos.  ending 
July  31.  1904,  gross  earnings  were  $75,671.  against  $60,951  In  1903. 
Pres.,  H.  A.  Hodge,  Montreal,  Can.— (V.  76,  p.  1219;  V.  78,  p.  1276; 
V.  79,  p.  104,  681.) 

Quebec  Terminal  A  Railway  Co.— 8eeV.  71, Jp.  603;  V.  77,  p.  38. 

Queen  Anne’s  RR.— In  Jan.,  1905,  the  Maryland  Delaware  A 
Virginia  Ry  (which  see)  was  about  to  be  incorporated  to  take  over  the 
road  after  foreclosure  sale  on  Jan  27,  the  $330,000  prior  Hen  bonds  to 
remain  undisturbed.— (V.  78,  p.  821,  1276;  V.  79,  p.  1642,  2569;  V.  80, 
p.  118,  223.) 

“Queen  A  Creocent.”— Includes  Cincin.  N.  O.  A  Texas  Pac.,  Ala. 
Gt.  So.,  New  Orl.  A  N.  E.,  Ala.  A  Vicks,  and  Vicks.  Shrev.  A  Pao. 

Quincy  '(III.)  RR.  Bridge  *'o.— See  Chicago  Burlington  A 
Quincy.— (V.  75,  p.  1355;  V.  77,  p.  629.) 

Railroad  Securities  Co.— Organized  by  Interests  Identified  with 
the  Illinois  Central  to  acquire  and  hold  securities  of  railroads.  Stook, 
common.  $10,000,000;  pref.,  4  per  oent  cum.,  $10,000,000;  outstand¬ 
ing,  common,  $4,750,000;  pref.,  $2,575,000.  The  $8,000,000  present 
Issue  01  the  Int.  certificates  ($20,000,000  authorized)  are  seoured  by  a 
like  amount  of  Illinois  Central  stock,  Interest  at  a  4  per  cent  cumu¬ 
lative  rate  being  pay  able  if  reoelved  from  dividends  on  the  shares 
pledged,  the  stook  Itself  being  deliverable  to  the  holders  of  the  cer¬ 
tificates  at  maturity  unless  the  option  to  call  at  105  is  meantime  ex¬ 
ercised.  V.  74,  p.  937,  1039.  Dividends  In  1902  to  Oot.,  1904,  both 
Inclusive,  4  p.  0.  y’rly  (paid  A.  A  O.)  on  pf.— (V.  74,  p.  989, 1039.) 

Raleigh  A  Augusta  Air  Line  RR. )  a„oh„„Pa  A,r  T 

Raleigh  A  Gaston  RR.  ]  See  8eab°ard  Air  Line  Ry. 

Raleigh  A  Cape  Fear  RR.— Operates  from  Raleigh,  N.  C.,  to 
Lilllngton,  31  miles.  Including  2  miles  of  trackage;  extension  proposed 
to  Fayetteville,  28  miles ;  total  to  be  62  miles.  Incorporated  In  1898; 
road  opened  Jan.,  1899.  Stock  authorized,  $10,0)0  per  mile.  Bonds 
(see  table  above)  are  limited  to  $5,000 per  mile.  V.  76,  p.  752.  In  Nov., 
1904,  a  new  mortgage  to  secure  $30,000  of  6  p.  c  equipment  and 
improvement  bonus  was  reported  to  oe  filed.  V.  79,  p.  2589.  For  5 

mos.  ending  Nov.  30,  1904,  gross,  $21,007;  net,  $8,591.  Year  ending 
June  30,  1904,  gross,  $50,142;  net,  $21,652;  charges.  $9,199;  bal.,  sur., 
$12,453.  Pres.,  John  A.  Mills;  Secy,  and  Treas.,  F.  T.  Ricks.  Offloe. 
Raleigh,  N.  0.— (V.  76,  p.  752;  V.  79,  p.  2589.) 

Raritan  River  Railroad.— South  Amboy  to  New  Brunswick,  N. 
J.,  13  miles;  branches.  7  miles;  total,  20  miles.  Stook  authorized. 
$1,000,000;  Issued,  $400,000;  par,  $100.  Dividends  paid  in  1902-3 
and  1903-4  4  p  c.  yearly.  Year  ending  June  30, 1904,  gross,  $131,747; 

net,  $52,497;  Int.,  taxes,  eto.,  $22,270;  dividends  (4  p.  0.),  $16,000  : 

surp.,  $14, 227.-1V.  77,  p.38,2340.)  ' 

Reading  Belt  RR.— Belt  railroad,  7’4  miles  In  length,  around 
Reading,  Pa.,  opened  May,  1902.  V.  71,  p.  751.  Stook,  $750,000, 
all  owned  by  Reading  Company.  Road  leased  to  Phila.  A  Reading  Ry. 
for  999  years  from  J uly  1, 1902,  at  4  per  oent  on  the  stook,  Interest  on 
bonds,  and  taxes.-  (V.  71,  p.  751;  V.  74,  p.  1090.) 

Reading  A  Columbia  RR.— Owns  from  Columbia  to  Sinking 
Springs  Pa.,  40  miles;  branches,  14  miles;  operates  Marietta  Junotion  to 
Ohlckles,  6  miles;  total  operated,  60  miles.  Stock,  $958,373  (par,  $50) ,  of 
whloh  $788,200,  together  with  $9,500  1st  mtge.,  $35,000  2d  mtge.  and 
$1,000,000  debentures,  are  owned  by  Reading  Co.,  all  except  $3,200 
Btook  being  deposited  under  Its  general  mortgage.  Year  1903-04. 
gross,  $303,983;  net,  $65,053;  charges.  $115,540.  (V.  78,  p.  1908.) 

Reading  Company— Philadelphia  A  Reading  Ry,- (See 
Wap.)— The  Philadelphia  A  Reading  Ry.  operates  In  connection  with  the 

Seat  anthraoite  coal  properties  of  the  Philadelphia  A  Reading  Coal  A 
on  Co.  in  the  Schuylkill  region,  Pennsylvania,  a  system  of 
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_ RAILROADS. _ 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Read'g  Belt— 1st  M.g.,  $750, 000,  gu.p.&i.end.GP.o* 

Heading  Company— Common  stock . 

1st  pref.  stock,  4  per  cent,  non-oum . 

2d  pref.  stock,  4  per  oent,  non  cum . 

Gen.  M., $135,000, 000, g.,s.f.  not  sub.call.Ce.c*  Ar. 
Jers.Cent.ool.tr.  M.g., red  105aft.  ’06.PePo*Ar 
Wllm.  A  North’n  stk.  tr.  ctfs.,  g.,  red.  at  105. GPr 

Car  trusts,  $252,000  semi  annually . 

Car.  A  mar.  trusts,  $200,000.  semi-annually. GP 

Equipment  trust,  ser.  O,  gold,  $87,000  s.  a . 

do  do  ser.  D,  gold,  $156,000  s.  a . 

Old  Phlla.  Sc  Read.  RR.  bonds  under 
Delaware  River  Terminal  Pur.  Money  M.,  gold.o* 
Delaware  River  Term.  Ext.  Pur.  Mon.  M.,  gold.o* 

t  Bonds  and  mortgages  on  real  estate . 

tlst  M., ext.  In  '60,  Pliiladeip’ato  Pottsv.$A£.c<fcr 

1  Mortgage  loans  of  1844, 1848  and  1849 . c&r 

{Mortgage  loan  of  1857  convertible . c 

{Mortgage  loan  of  1868,  gold.  ext.  in  1893  — e&r 
{Consol,  mort.  ($8,162,000  are  gold  6s).FP..c<fcr 
limp.  M.,g.,ext.  ’97.PeP  See  V.  65,  p.  870,  g.c&r 
{ Consol,  mort.  5s,  ext.  In '97  (V.  65,  p.  278)...  e&r 

{Terminal  mort,  gold.  See  V.  64,  p.  85 . o*&r 

PhlladelphiaCity  Subway  Loan,  guar.,  $3,000,000 
(Philadelphia  &  Reading  Coal  &  I'  on  — 
ICol.  s.  f.  gold  loan  (RR.)  gu.  p  A  1.,  ext.  In  ’02 
Rensselaer  <&  Sara.— 8toek,8p.o.gu.Del.AHud.(end.) 

1st  mortgage,  consolidated,  lnt.  rental . o*&r 

Richmond  Fredericksb.  <fi  Potomac — Common  stock 
Dividend  obligations  (same  div.  as  com.  stock).. 
Stock,  guar.  7  p.  o.,  exoept  $19,300  guar.  6  p.  c. . 
Note.— General  mortgage  of  1897  requires  tk 
marked  t  above.  H  Only  SI 6,000  are  3s. 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

i 

INTEREST 

OR  DIVIDENDS. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  bj 
Whom. 

7-4 

1900 

$1,000 

$750,000 

4  g. 

M .  A  S 

Phlla.,  Read.  Ter.  Bldg. 

50 

70,000,000 

8ee  text. 

Text. 

N.Y.,  J.  P.Morgan  A  Co. 

50 

28,000.000 

4  in  1904 

M  A  S. 

do  do 

50 

42,000,000 

4  In  1904 

M.  A  N. 

do  do 

Text. 

1897 

1000 Ac. 

66,232,000 

4  g. 

J.  A  J. 

N.  Y.,  J.  P.  Morgan&Co. 

1901 

1,000 

23,000,000 

4  g- 

A.  A  O 

1900 

1,000 

1,296,000 

4  g- 

Q.-M. 

Phlla.,  Girard  Trust  Co. 

1899 

1,332,000 

4  g- 

J.  A  J 

Drexel  A  Co.,  Phlla., Pa. 

1901 

1,000 

2,000,000 

41ag. 

M.  A  S. 

Phlla..  Read.  Ter.  Bldg. 

1,000 

870.000 

4lag 

M.  A  N. 

do  do 

LYING 

1902 

Gen. 

1,000 

Mort. 

1,716  000 
OF  1897. 

4  tag. 

F.  A  A 

do  do 

( 

1892 

1,000 

500,000 

5  g- 

M.  A  N. 

Phlla.,  Guar.  Trust. 

.... 

1892 

1.000 

809,000 
1,390  040 
1,512,700 

5  g. 

J.  A  J. 

do  do 

94 

1843 

$  A  £ 

6 

J.  A  J. 

Philadelphia  A  London. 

94 

1844-9 

1,000 

954,000 

6 

J.  A  J 

Phlla.,  R’ead.  Ter.  Bldg, 
do  do 

1857 

500  Ac 

79,000 

41* 

J.  A  J. 

148 

1868 

1,000 

2,696,000 

5  g. 

A.  A  O. 

do  do 

254 

1871 

200  Ac. 

18.811,000 

6  g.  A  7 

J.  A  D. 

Phlla.,  do  A  London. 

325 

1873 

9,363,000 

4  g. 

A.  A  O. 

Phlla.,  Read.  Ter.  Bldg. 

327 

1882 

500Ao. 

5,766,717 

4  g. 

M.  A  S. 

do  do 

.... 

1891 

1894-8 

1,000 

8.500,000 

2,591,000 

5  g. 

U  3  A  3^2 

Q.-F. 

Phlla.,  Prov.  Life  A  Tr. 
City  Treasury. 

1892 

1,000 

1,350,000 

4  g- 

F.  A  A 

Phlla.,  Read.  Ter.  Bldg. 

192 

100 

10,000,000 

8 

J.  A  J. 

N.Y.,  Del.  A  Hudson  Co. 

79 

1871 

1,000 

2,000,000 

7 

M.  A  N. 

do  do 

100 

1.316,900 

See  text 

J.  A  J. 

Phlla.  and  Riohmond. 

100 

1,072,000 

See  text. 

J.  A  J 

do  do 

100 

500,400 

8  in  19i  4 

M.  A  N 

do  do 

at  the 

Read! 

ug  Co. 

and  Reading 

Coal  A 

Iron  Co. 

shall  be  responsible  fo 

Bonds— P  rlnoi ' 
pal,  When  Due 
Stocks — Last 
Dividend. 


Sept.  1.  1950 
Feb.  1 ,  ’05,  l>s 
Mar.  9,  05.  2% 
May  10,  ’05,  2 
Jan.  1,  1997 
Apr.  1,  1951 
When  drawn. 
J’ly'05-J’ly’07 
Mar'0')-8ep’09 
May'05-Nv.  09 
To  Aug.,  1910 

May  20,  1942 
July  1,  1942 


July  1,  1910 
July  1,  1910 
July,  1910 
Oct.  1,  1933 
June  1,  1911 
Apr.  1,  1947 
Moh.  1,  1937 
Mav  1.  1941 
1905-1921 

Feb.  1.  1932 
Jan.,  1905,  4% 
May  1,  1921 
Jan.  2,  ’05, 4*9 
Jan.  2,  ’05,  4*9 
Nov.,  1904 
r  all  old  bonds 


roads  centering  at  Philadelphia,  extending  to  Hazleton  and  Williams¬ 
port  on  the  north,  and  westerly  to  Harrisburg,  Shlppensburg  and  Gettys¬ 
burg  In  Pennsylvania  and  Wilmington,  Del.,  on  the  south;  also  east¬ 
erly  in  New  Jersey  to  Atlantic  City  and  Cape  May,  on  the  Atlantic 
Ooean,  and  to  tidewater  at  Port  Reading  on  New  York  harbor,  viz.: 

Lines  owned  in  fee.  Miles.  Leased  lines — (Con.)  Miles. 

Phil,  to  Mt.  Carbon,  etc.  &  Phlla.  Har.  &  Pitts.  RR . H47‘l 

branches . 125-81  Wilmington  &  Noith.  RR..  fl  88-4 

Lebanon  Valley  branch .  59  50  Phlla.  A  Reading  Term.  RR.  1-3 


Lebanon  &  Tremont  branch  65-28 
Mahanoy  &  Shamokln  bra’h  59-86  1 
Schuylkill  A Susq.  branch..  53-37  | 

West  Reading  branch .  I  -86 

Total  (2  tracks  182  m).. 365  64 
Lines  leased  (See  each  Co.) 

Oolebrookdale  RR .  12-8  j 

Pickering  Valley  RR .  11'2  ‘ 

East  Pennsylvania  RR . H35-4 

Allentown  RR .  114-5 

Little  Schuylkill  Nav.  A  RR.  TT31-5 
Mine  Hill  A  Schuy.  Haven. .  1i42'0 
Mt.  Carbon  A  Pt.  Carbon  RR.  IT  2-5 

Mill  Creek  As  Mine  H.  RR _ 11  3  8 

Schuylkill  Valley  Nav.ARR.  Hll-0 

East  Mahanoy  RR . flO-9 

Shamokln  Sunbury  A  L.  RR.  1131-3 
Phlla.  German.  A  Nor.  RR...  II 29-9 

Chestnut  Hill  RR . II  4-0 

Catawissa  RR . H103-0 

Norristown  Juno.  RR .  0-4 

Norrlst.  A  Main  Line  Conn.  0  8 

North  Pennsylvania  RR . If 86-2 

Delaware  A  Bound  B.  RR...  1133-8 
Schuylkill  A  Lehigh  RR . 1146-9 


Reading  Belt  RR .  7‘4 

Tot.leased  (2d track260-9). 646-1 
Entire  stock  owned — 

Chester  A  Delaware  RR .  5-3 

Rupert  A  Bloomsburg .  1-6 

Mlddlet’nA  Hummelst’nRR.  6-3 
Tamaqua  Hazleton  AN.  RR.  9’9 
Controlled — 

Central  RR.  of  New  Jersey.  677-4 

Reading  A  Columbia  RR _ If  39-6 

Lebanon  A  other  branches  13-8 
Read.  Marietta  A  Han.  RR.  6'4 

North  East  Penn.  RR. . 1T25-7 

Phlla.  A  Chester  Valley  RR.  1123 -9 
AtlantlcCity  RR.Abranches1fl67  6 
Catasauqua  A  Fogelsv.  RR..  29-5 
Gettysburg  A  Harrisb  Ry...  1134-1 

Perkiomen  RR . 1T38-3 

Phil.  Newtown  A  N.  Y.  RR..  1121-7 

Port  Reading  RR . 1121-2 

Stony  Creek  RR .  10-1 

Phil.  A  Frankford  RR . H  2  6 

(11  See  this  oompany.) 


_ _  Total  controlled . 1,134-9 

Total  system  July,  1904  (2d  traok,  765  miles) . 2,146*6 


(U  See  this  oompany.)  From  the  company’s  docks  at  the  extensive 
terminal  at  Port  Richmond  It  operates  a  line  of  steamers  aud  barges 
In  coastwise  coal  traffic  and  provides  berths  with  elevators  and  ample 
accommodations  for  several  trans- Atlantic  steamship  lines.  In  Jan., 
1901,  control  of  Central  RR.  of  New  Jersey  was  acquired  (V.  72,  p. 
86,  340,  392.  676;  V.  73.  p.  847t,  and  in  June,  1901,  an  interest  in  Penn. 
Steel  Co.  V.  72,  p.  1282;  V.  79,  p.  1039. 

Stock  Ownership.  -The  Baltimore  A  Ohio  and  the  Lake  Shore  A 
Michigan  Southern  are  jointly  In  virtual  control,  having  acquired  in 
1903-04  over  $60,000,000  of  the  $140,000,000  stock,  consisting  largely 
Of  preferred  stock.  V.  76,  p.  102;  V.  77,  p.  350;  V  79,  p.  2432. 

Voting  Trust,  Etc.— The  voting  trust  was  dissolved  in  Sept.,  1904, 
upon  payment  of  4  per  cent  dividends  on  first  preferred  for  two  con¬ 
secutive  years.  The  oompany  has  the  right  to  convert  the  2d  pref.  stock 
into  one-half  first  pref.  and  one-half  common  stock.  See  V.  64,  p.  709. 

Organization.— The  Philadelphia  A  Reading  RR.  (chartered  April 
4, 1833)  and  the  P.  A  R.  Coal  A  Iron  Co.  were  sold  in  foreclosure  Sept. 
23/96,  and  reorganized  per  plan  In  V.  61,  p.  1109.  See  V.  64,  p.  709. 

The  “Reading  Company’’  in  the  reorganization  acquired  the  secu¬ 
rity  holdings,  real  estate,  equipment,  eto. ,  of  the  old  Phlla.  A  Reading 
RR.  Co.:  also  the  $20,000,000  slock  and  $20,000,000  bonds  of  the  Phlla. 
A  Reading  Ry.  and  the  $8,000,000  stook  of  the  Coal  A  Iron  Co. 


property  of  reading  company. 

Railway  equip,  leased  to  Ry.  Co.  for  8  p.  o.  yearly . $21,805,738 

Real  eslate  not  appurt.  to  RR.  (ann.  revenue  ab’t  $175,000) .  17,334,233 
Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly...  2,289,107 

Leased  and  new  equipment .  10,426,394 

Phlla.  A  Reading  Ry.  stock  $20,000,000  and  bonds,  $20,- 

000,000  par  (annual  lnt.  to  Reading  Co.,  $1,200,000) _  40,000,000 

Phlla.  A  Read.  Coal  A  Iron  stock  at  par .  8,000,000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765,000).  70,228,806 
Morts.  and  ground  rents  at  par  (not  under  ’96-’97  mort.).  260  748 
lnt.  In  Phlla.  A  Read’g  Coal  A  Ir.  above  securities  owned..  79,123,888 

Claims  against  other  companies,  etc .  6,353,663 

Total  July  1, 1904  (See  V.  79,  p  1038) . $255,822,677 


PROPERTY  OF  PHILADELPHIA  &  READING  COAL  &  IRON  CO. 

Coal  lands  owned,  91,640  acres,  with  improvements . $72,864,062 


Coal  lands  leased,  7,323  acres. 

Timber  lands  owned,  $659,965;  New  York  and  Eastern 
depots,  $707,002;  Western  depotp,  $379,072;  coal  on 
hand  and  other  current  assets,  $7,389,919;  depletion 

fund.  $100  000 .  9,535,959 

Stocks  and  bonds  of  companies  controlled,  nearly  all  of 

which  are  collateral  for  loans  created  prior  to  1896 .  9,704,326 

Stocks,  bonds  and  mortgages .  989,823 


Total  asset0,  per  books,  June  30, 1904 . .  $93,094,170 

Offsets— Collateral  sinking  fund  bonds,  $1 ,350,000,  and 

current  liabilities,  $3,097,494;  total .  $4,447,494 

Sinking  Fund.— Whenever,  in  any  year,  a  dividend  is  paid  on  the 
stook.  an  amount  must  be  paid  simultaneously  to  the  tmstee  equal  to 
5  cents  per  ton  on  all  coal  mined  bv  the  Coal  A  Iron  Company  during 
the  preceding  year,  if  the  aggregate  of  dividends  so  declared  exoeeds 
that  sum;  otherwise  such  lesser  sum  as  shall  equal  the  dividends  so  de 
dared.  Under  this  provision  general  mortgage  4s  (not  oallable)  were 


purchased  and  canoeled  as  follows:  In  Mar.,  1900,  $433,000;  in  1901, 
$391,000;  1902,  $443,000;  1903,  $253,000;  in  Mar.,  1904,  $493,000. 


Dividends— per  oent . 1900.  1901.  1902.  1903.  1904.  1905. 

1st  preferred  . .  3  4  3  4  4  Mar.,  2 

2d  preferred . - .  0  0  0  l1*  4  May,  2 

Common .  ..  ..  ..  None.  Feb.,  li$ 


First  div.  on  common  m  p.o.,  paid  Feb.  1,  1905.  V.  79,  p.  2748. 

Bonds.  The  General  Mortgage  4s  (abstract  V.  64,  p.  61 2) > 
are  seoured  by  mortgage  ana  pledge  of  all  properties  and  securi¬ 
ties  embraced  in  the  reorganization,  and  also  all  other  property 
acquired  thereafter  by  use  of  the  new  bonds.  The  new  mortgage 
is  also,  subjeot  only  to  the  bonds  for  which  reservation  is  made, 
based  upon  properties  or  securities  of  all  the  lines  of  railroad  owned. 
Including  trie  Philadelphia  A  Reading  Railway  Company  proper, 
365  miles;  various  leasehold  lines,  635  miles;  all  the  property  of  the 
Coal  A  Iron  Company,  or  the  securities  thereof;  equipment  valued  at 
abom  $18,000,000,  also  marine  equipment. 

Furthermore,  it  has  a  first  lien  upon  a  majority  of  the  capital 
stock  of  various  companies  in  the  system  owning  453  miles  of  rail¬ 
road,  and  also  on  various  bonds  of  system— list  in  V.  64,  p.613,709. 
Of  the  $135,000,000  fours  of  1897  $51,960,000  were  In  Nov.,  1903,  re¬ 
served  to  take  up  undisturbed  bonds  and  $12,500,000  for  construction, 
equipment,  etc.,  at  not  over  $1,500,000  per  annum.  V.  77,  p  2099. 

Improvement  mortgage  6  p.  o.  bonds  of  1873  due  Oot.  1,  1897,  were 
extended  at  4  p.  0.  for  50  years  from  April  1,  1897,  payable  in  U.  8. 
gold  and  guaranteed  p.  A 1.  by  the  Reading  Co.  V.  64,  p.  470;  V.  65, 
p.  516.  The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4 
p.  0.  till  Mar.  1, 1937,  the  Reading  Co.  and  Coal  A  Iron  Co.  becoming 
responsible.  See  V.  65,  p.  870,  for  oontraot.  V.  65,  p.  152,  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  January,  1895,  Supplement. 
The  bonds  were  in  1902  extended  to  Feb.  1, 1932,  at  4  per  cent,  prin¬ 
cipal  and  Interest  being  guaranteed  by  the  Reading  Co.,  and  sinking 
fund  reduced  to  $30,000  yearly.  V.  72,  p.  242;  V.  74,  p.  206. 

The  Philadelphia  Subway  Loan  is  payable  after  ten  years  from  date 
in  20  annual  Instalments,  to  secure  which  $500,000,  bearing  interest, 
has  been  deposited,  and  $100,000  yearly  Is  being  set  aside  In  monthly 
instalments.  8eeV.  58,  p.  1110;  V.  62,  p.  950;  v763,p.  881;  V.  71,  p.758. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue) 
are  seoured  by  deposit  of  $14,500,000  Cent.  RR  of  N.  J.  (oost  $23,- 
200.000)  of  the  $27,213,800  stook  outstanding,  $1,495,000  Perkiomen 
stook  and  $440,000  Port  Reading  RR.  stook,  the  remainder  of  the 
$45,000,000  authorized  being  reserved  to  aoqulre  the  minority  stook 
of  the  Central  Company.  They  are  subjeot  to  call  on  April  1, 1906,  or 
any  Interest  day  thereafter,  at  105  and  Interest,  on  60  days’  notioe. 
See  abstract  of  mortgage.  V.  72.  p.  487;  V.  73,  p.  847. 

The  Wilmington  <£  Northern  stock  trust  certificates  are  seoured  by 
deposit  of  *1.495,000  out  of  $1,500,000  W.  A  N.  stock.  T.  72,  p  340. 

Car  trusts  of  1899  see  V.  69,  p.  1346;  V.  71,  p.  759.  The  $3,200  ,000 
oar  trusts  of  1901  cover  10  passenger  and  38  freight  locomotives, 
1,000  steel  ooal  and  500  gondola  oars,  500  box  oars.  They  are  addi¬ 
tionally  secured  by  $833, 000  of  the  general  mortgage  4s,  which  may 
be  withdrawn  as  the  car  trusts  are  paid  off.  V.  72,  p.  822. 

Latest  Earnings.— From  July  1  to  Nov.  30  (5  months)  results  were: 


5  mos.  to  , — P.  A  R.  Ry. - .  . - Coal  St  Iron. - .  Read.  Co.  AU  Cos. 

Nov.  80.  Grots.  Net.  Grots  Net.  Net.  total  net. 

1WU4 . *14.^66,0-13  *7,114.263  *13,205,661  *878,074  *600,814  *8  61-3,741 

1(03 .  14,870  437  6,881,094  13.814.150  1,182,888  (  91. 400  (7,"68,348 

Charges  all  Cos.  6  mos.  1904 . (4.327.600;  balance,  ssr..  (4,260,241 

do  do  1903 .  4,4  20.820;  balance,  sur..  3,232,038 

Annual  Report.— Report  for  1903  4  was  given  at  length  In  V.  79, 
p  1019, 1035.  See  also  editorial,  p.  996. 

Tears  Ending  June  30.  1904  1903.  1902. 

Railway  oompany— Receipts... $34, 939, 396  $32,429,791  $29,515,534 
Expenses  (inol.  renewals, eto.).  21,148,592  20,593,263  18,769,998 

Net  earnings . $13,790,804  $11,836,528  $10,745,536 

Coal  A  Iron  Co.— Receipts . $35,251,174  $23,279,241  $26,519,530 

Expenses .  34,018,724  22,131,248  26,283,203 

Net  earnings .  $1,232,450  $1,147  993  $236,327 

Reading  Co.— Net  inoome .  6,849,685  6,431,711  5,312,129 


$16,293,992 

14,359,099 

$1,934,893 

$4,439,840 

(3)840,000 


Net  earnings  all  Cos . $21,872,938  $19,416,232 

Fixed  charges  and  taxes .  14,589,307  14,465.222 

Surplus .  $7,283, e3l  $4,951,010 

Accumulated  surplus . $14,406,456  $9,357,623 

Dividends  on  1st  pref .  (4)1,120.000  (4)1,120,000 

Dividend  on  2d  pref . (3 *2)  1.470,000  .  . 

Surp.  end  of  year  (all  00s.).  $11,816,456  $8,237,623  $3,599,840 

Officers.— Pres.,  George  F.  Baer;  Vioe-Pres,  and  Seo.,  W.  R.  Taylor; 
Treas.,  Richard  Tull;  Comptroller.  D.  Jones. 

Directors— Joseph  8.  Harris,  George  F.  Baer,  Henry  C.  Frick.  K.  T  Stotes- 
bury.  Henry  A  Dupont,  Henry  P  McKean,  Samuel  Dickson.  Charles  Steele 
and  H.  McK.  Twomblv. 

Office— Reading  Term.  Build’ g,Phlla.-(V.  79,  p.  2748;  V.  80,  p.  118.) 

Rensselaer  A  Saratoga  RR.— Road.— Embraces  192  miles,  viz: 


Road  owned —  Miles. 

Troy  to  Lake  Champlain .  79 

Leased — 

Troy  to  Waterford  Juno.,  etc..  14 

Schenectady  to  Ballston. .  15 


Leased  (Continued)—  Miles. 

Ft.  Edward  to  Caldwell .  15 

Vermont  line  to  Castleton,  Yt.  7 

Eagle  Bridge,  N.  Y.,  to  Rut¬ 
land.  Vt .  62 


Jan.,  190  5.] 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 
pal,  When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  oolumn  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Ric.Pr.tS  Pot.  (Con.)— Con.  M.,  $500,000,  g.Ce.o*&r 

82 

1890 

$1,000 

$500,000 

4*ag. 

A.  &  O. 

N. Y.,  Phila.  or  Richm’d. 

Apr.  1,  1940 

General  mortgage,  $4,000,000 . 

.... 

1903 

2,300,000 

35> 

A.  &  O. 

do  do 

Apr.  1,  1943 

Rxch.  dt  Meek— let  M.,  $315,000,  g.  (V.  69,  p.  391) .  o 
Richmond  <£  Petersburg— See  Atlantic  Coast  Line 

31 

RR. 

1898 

1,000 

315,000 

4  g. 

M.  &  N. 

J.  P.  Morgan  &  Co. 

Nov.  1,  1948 

Rich.- Wash.  Co.—  Coll.  Tr.,  g.,  gu.,  red.  105.N.o*&r 

.... 

1903 

lOOO&o. 

6,500,000 

*  g- 

J.  &  D. 

N.Y.,  N.  Y.  Seo.  &  Tr.  Co. 

June  1,  1943 

Rio  Grande  Junction— Stock . 

.... 

.... 

100 

2,000,000 

4Qln  ’04 

Yearly. 

S  N.  Y.,  Mait.,  Coppell ) 

Feb.  11, ’04,414 

1st  mortgage,  gold,  guaranteed. Ce . o* 

Rio  Gr.  Sierra  M.  <£  Poe.— 1st  M.  g., $20,000  p.m.Ce 

62 

1889 

1,000 

2,000,000 

5  g- 

J.  &  D. 

(  &  Co., 52  William  St.  ( 

Deo.  1,  1939 

156 

1897 

1,000 

2,000,000 

6  g. 

J.  &  J. 

N.  Y.  Co.’s  office. 

July  1,  1917 

Rio  Gr.  Southern — 1st  mort.,  g.,  $2,277,000,  guar.. 

180 

1890 

1,000 

4,510,000 

4  g. 

J.  &  J. 

N.  Y.,Malt.,Coppell&  Co 

July  1,  1940 

Rio  Grande  Western— See  Denver  &  Rio  Grande 

Roch.  <fi  Genesee  Vat.— Stook,  6%  rental  Erie  RR . 

18 

.... 

100 

555,200 

6 

J.  &  J. 

N.  Y.,  by  Erie  RR.  Co. 

Jan.,  1905,  3% 

Rock  Island  Co.— Common  stock.  $96,000,000.. 

.... 

100 

88,936,900 

Checks  mailed 

Pref.  stock,  (see  text)  non-cum.,  $54,000,000 _ 

.... 

.... 

100 

48,690,200 

4  In  1904 

Q.— F. 

do  do 

Feb.  1,  ’05, 1% 

bonds  of  System. 

Ch.  R.  I.  &  P.  RR.  col,  tr.  M.,  $75,000,000Ce.o*&r 
Ch.  R.  I.  &  P.  RR.  col.  tr.  M.,  red  at  102*» .Ce.o* 

.... 

1902 

l.OOO&o 

69,557,475 

4  g. 

M.  &  N. 

N.  Y.,  First  Nat.  Bank 

Nov.  1,  2002 

1903 

1,000 

17.225.000 

5  g* 

M.  &  S. 

New  York. 

Sept.  1,  1913 
July  1,  1917 

C.  R.  1 .  &  P.  Ry .  1  st  M .  ,Ch. ,  Ill. ,  to  Coun.  Bl.  <fcbr.  C  so* 

764 

1877 

i,obo&o 

12,500,000 

6 

J.  &  J. 

N.  Y.,  First  Nat.  Bank. 

General  mort ,  $100,000,000,  gold,.Ce _ c**r 

3,168 

1898 

ljOOO&o 

61,581,000 

4  g. 

J.  &  J. 

do  do 

Jan.  1,  1988 

Ool.tr  M.,g.,8er  B  to  P.due  y'ly.red  lOl^.Ce  o' 

.... 

1902 

1,000 

20,916,000 

4  g. 

M.  &  N. 

do  do 

May,  1905-18 

Ref.  M.  $163,000,000,  g.,  red.  to  1911.Ce.  o*&r 
Notes  secured  by  dep.  of  $7,500,000  ref.  bonds 

Text. 

1904 

16,154,000 

4  g. 

A.  &  O. 

do  do 

Apr.  1,  1934 

1901 

50,000 

5,000.000 

4Lj 

A.  &  O. 

do  do 

Apr.  1,  1905 

Notes.  $11,250,000  ref.  bonds,  red.  at  102 _ 

1904 

7,500,000 

4ia 

J.  &  J. 

do  do 

July  1,  1907 

1st  mort.  on  Elevator,  $1,000,000,  g.,  red.  par 

.... 

1904 

1,000 

1,000,000 

5  g. 

A.  &  O 

Chicago. 

Oct.  1,  1924 

Burl.  C.  R  &  No.  1st  M.,  lawful  money  F...o‘<fcr 

365 

1876 

100  <fco. 

6,500,000 

5 

J.  &  D. 

N.  Y.,  First  Nat.  Bank. 

June  1,  1906 

O.  Rap  I.  F.  &  N.W.,  cons.  1st  M.,  g.,  guar.Ce..c 

293 

1881 

1,000 

1,905,000 

5  g. 

A.  &  O. 

do  do 

Oot.  1,  1921 

B.C.R.&  No.  oon.lst  M.  &  col.trust,  gold  F.c*&r 

1,392 

1884 

l.OOO&o 

11,000,000 

5  g. 

A.  &  O. 

do  do 

Apr.  1,  1934 

Mlnneap.  &  St.  L.,  1st  M.,  gold  (assumed)  Ce.. 

12 

1877 

500 

150,000 

7  g. 

J.  &  D. 

do  do 

June  1,  1927 

Rook  Island  &  Peoria,  oonsol.  1st  mortgageMpr 
Choc.  O.  &  G.,  gen.(now  1st)  M.,  $5,500,000,  g.o* 

113 

1885 

5,000 

450.000 

6 

J.  &  J. 

do  do 

July  1,  1925 

283 

1894 

1,000 

5,500,000 

5  g. 

J.  &  J. 

do  do 

Oot.  1,  1919 

Choo.  &  Mem.  1st  M.,  $3,750,000,  ass’d.GPc&r 

282 

1899 

1,000 

3,525,000 

5  g. 

J.  &  J. 

do  do 

L.  Rock  Bridge  1st  M.,ass’d,g.,red.(text)GP.o* 

.... 

1899 

1,000 

355,000 

6  g. 

J.  &  J. 

do  do 

July  1,  1919 

Consol.  M.  (see  text),  $30,000,000,  gold.GP.o* 

962 

1902 

1,000 

5,411,000 

5  g< 

M.  &  N. 

do  do 

May  1,  1952 

Lease.— Leased  In  perpetuity  March  1, 1871,  to  the  Delaware  &  Hud¬ 
son,  which,  June,  1901,  owned  $800,000  of  stook;  rental,  8  percent 
on  the  stook  and  Interest  on  bonds.  Guaranty  on  stook,  V.  56,  p.  773. 


Tear.  Gross.  bet  (over  taxes).  Rentals.  Bal.,def. 

1903-4 . $3,252,255  $522,758  $1,076,321  $553,563 

1902-3 .  3,299,118  791.233  1,075,977  284,744 


-(V.  73,  p.  337;  V.  74,  p.  1088;  V.  75,  p.  342,  1147.) 

Richmond  Fredericksburg  Sc  Potomac  RR,- Owns  from 
Rlohmond,  Va.,  to  Quantlco,  79  miles;  James  River  branch,  3  m. ;  leases 
Quantlco  to  Junction,  etc.,  3  miles,  total  85  miles;  being  double  tracked. 
The  dividend  obligations  carry  no  voting  power.  Rich.  &  Petersb.  Con¬ 
nection  RR.  stock  of  $140,000  receives  8  p.  o.  dividends  under  lease. 
The  R.  F.  &  P.  RR.  guaranteed  stock  Is  secured  by  mortgage. 

The  Rlchmond-Washlngton  Co.  (see  below)  In  1901  took  over  $947,- 
200  of  the  $1,316,900  common  stock,  and  “union”  line  of  that  oompany 
has  been  operated  by  Rich.  Fred.  &  Pot.  officials  since  Nov.  1, 1901. 
V.  74.  p.  149. 

Drvs.  on  stock  & )  ’94.  ’95  ’96.  ’97.  ’98.  ’99. 1900  to  1904.  1905. 

div.  oblig.  p.  c.  5  6^  7  7  6^  7  7  8  yearly.  Jan.,  41* 

BONDS-Of  the  gen.  3’-,s  of  1903,  due  Apr.,  1943  ($i, 000, 000  author¬ 
ized),  to  be  issued  for  double-tracking  and  improvements,  $3,500,000 
have  been  or  are  to  be  acquired  and  placed  under  the  Rlchmond-Wash¬ 
lngton  Co.  mortgage,  the  remaining  $5t  0,000  being  reserved  to  retire 
the  consol.  4*as  at  maturity;  $2,300,000  were  outstanding  June  30, 
1904.  See  V.  77,  p.  2388,  2391. 

Earnings.— 5  months,  (  1904. . Gross,  $575,376;  net,  $168,301 

July  1  to  Nov.  30.  (1903. . Gross,  558,249;  net,  166,640 

Repobt.— Report  for  year  ending  June  30,  1904,  was  in  V.  80,  p. 
159,  showing,  gross,  $1,522,331;  net,  $500,831;  other  income,  $12, 270; 
charges,  $112,572;  dividends,  $191,112;  exriaord.  exp.,  $112,582; 
bal.,  sur.,  $96,834.  In  1902  3,  gross,  $1,338,904;  net,  $398,383;  other 
income,  $10,968.-(V.  77,  p.  629,  2388,  2391;  V.  78,  p.  769;  V,  79,  p. 
2457,  2748.) 

Richmond  Sc  Mecklenburg  RR.—  Keysvllle,  Va.,  to  Clarkes- 
vllle,  Va.,  31  miles.  Road  is  leased  by  South.  Ry.  Co.  for  50  years 
from  Nov.  1,  1 898,  for  interest  on  bonds.  (V.  69,  p.  391.)  Stock,  $357,- 
900  (par  $100),  of  which  $300,000  owned  by  So.  Ry.Co.— (V.71,p.  1121.) 

Richmond  Sc  Petersburg  RR.— See  Atlantic  Coast  Line  RR.  Co- 

Richmond- Washington  Company.— Controls  a  “union”  line 
Washington,  D.  C„  to  Riolimond,  Va.,  115  miles,  in  the  Joint  interest  of 
the  following  roads,  viz.,  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR., 
Atlantic  Coast  Line  Co.,  Southern  Ry.,  Seaboard  Air  Line  Ry.  and 
Chesapeake  &  Ohio  Ry.,  each  of  which  owns  one-sixth  of  the  $2,670,- 
000  oapital  stock;  operation  began  Nov.  1,  1901.  The  entire  roadls  to 
be  double-tracked.  V.  75,  p.  78.  Dividends  in  1902, 3  p.o.;  1903, 4  p  o, 
Incorporated  on  Sept.  6, 1901,  and  acquired  $947,200  of  the  voting  cap¬ 
ital  stock  of  the  Richmond  Frederloksburg  &  Potomao  RR.  and  the  en¬ 
tire  stock  of  the  Washington  Southern  Ry..  extending  from  the  south 
end  of  Long  Bridge  across  the  Potomac  River  to  Quantlco.  36  miles. 

The  collat.  trust  4s  of  1903  ($11,000,000  authorized  Issue),  are 
guaranteed,  jointly  and  severally,  principal  and  Interest,  by  the  six 
roads  named  above;  of  the  bonds  $6,500,000  have  been  sold  for 
double-tracking  and  improvements.  V.  77,  p  629,  695;  V.  78,  p.  584, 
1393.  See  list  of  collateral  and  form  of  guaranty,  V.  77,  p.  2391.  Cal. 
year  1903,  int.  on  Investments  and  deposits,  $172,047 ;  taxes,  etc., 
$32,365;  dlvs.  (3  p.  c.),  $80,100;  bal.,  sur.,  $32,881.— (V.  78,  p.  1393.) 

Rio  Grande  Junction  Ry,— Owns  road  Rifle  Creek,  Col.,  to  a 
tonneotion  with  the  Denver  &  Rio  Grande  at  Grand  Junction,  62  miles. 
This  Is  a  connecting  link  in  the  standard-gauge  route  between  Ogden 
and  Denver  and  Colorado  Springs.  Leased  by  Colorado  Midland  Rail- 
wav  and  Denver  &  Rio  Grande  at  30  p.  c.  of  gross  earnings,  which  com¬ 
panies  Jointly  and  severally  guaranteed  the  bonds,  prin.  and  int.  First 
dlv.,1898,  80cts.;  1899,  $1  20;  1900,  $1  96;  1901,  $3  75;  1902.  $4;  1903, 
$3  90;  1904,  $4  25.  Year  1902-03,  gross,  $593,366;  rental,  $178,010.— 
(V.  66,  p.237;  V.  78,  p.  2385.) 

Rio  Grande  Sierra  Madre  Sc  Pacific  RR.— Organized  In  Mex¬ 
ico  in  1896;  Incorporated  In  N.  Y.  State  In  June,  1897,  being  completed 
from  Ciudad  Juarez  via  San  Bias  Mountains,  Lake  Guzman,  Sabinal 
and  San  Pedro  mining  region,  to  Terrazas,  162  miles.  In  Oct..  1904, 
the  road  was  sola  to  W.  C.  Greene  (President  of  the  Greene  Consol¬ 
idated  Copper  Co  )  and  associates,  sn  extension  to  be  built  south¬ 
westerly  about  10ii  miles  through  timberlands  recently  purchased  by 
them.  V.  79,  p.  1462,  2086,  2458.  Capital  stock  Is  $3,120,000  ($20,- 
000  per  mile)  and  bonds  are  authorized  at  $20,000  per  mile,  of  which 
$2,000,000  issued  for  construction  to  July,  1898. 

President,  W.  C.  Greene;  Treasurer,  E.  J.  Gates.  Office,  24  Broad 
St.,  New  York. — (V.  EO,  p.  164.) 

Rio  Grande  Southern  RR.— (.See  Map  Denver  <t  Rio  Grande.)— 
Owns  narrow-gauge  road,  Ridgeway,  Col.,  southerly  to  Durango,  162 
miles,  and  branches,  18  miles.  Stock,  $4,510,000;  June  30,  1904, 
$2,255,600  owned  by  Denver  &  Rio  Grande.  See  V.  63,  p.  404.  Mort¬ 
gage  abstract  V.  54,  p.  163,  and  application  to  N.  Y.  Stook  Exchange 
in  V.  54,  p.  446.  Of  the  bonds,  $2,277,000  are  guaranteed  by  D.  &  R.  G. 
V.  70,  p.  791.  8ee  guaranty,  V.  70,  p.  1295. 

Eabnings— For  5  months  ending  Nov.  30: 


5  months.  Gross.  Net.  Oth.  ine.  Charges.  Balance. 

1904 . $202,186  $98,005  $3,025  $91,190  sur.  $9,840 

1903 .  202,051  88,108  3,217  91,241  sur.  84 


For  year  ending  June  30,  1904,  gross,  $461,566;  net,  $192,010; 
other  income,  $6,379;  interest,  taxes,  etc.,  $216,616;  defloit  for  year 
$18,227.  In  1902-03,  gross,  $553,554;  net,  $278,157.— (V.  71,  p.  389.) 

Rio  Grande  Western  RR.— See  Denver  &  Rio  Grande  RR. 


Rochester  Sc  Genesee  Valley  RR.— Avon  to  Rochester,  N.  Y.,  18 
miles.  Leased  July  1,1871,  in  perpetuity  to  Erie  Ry.  Rental,  $34,012. 
— (V.  79,  p.  2458.) 

Rock  Island  Co. — (See  Maps,  pages  369,  363.)— Incorporated 
In  New  Jersey  on  July  30,  1902,  ano  acquired,  per  plan  V.  75,  p.  240, 
the  entire  stook  ($145,000,000)  of  the  Chic.  R.  I.  <&  P.  Railroad  (new 
co.),  whose  bonds,  together  with  the  stocks  of  the  Rook  Island  Com¬ 
pany,  were  Issued  in  exchange  for  (1)  $69,557,400  of  the  $74,817,100 
Chicago  R.  I  &  Paoifle  Railway— which  see,  and  (2)  per  plan  (V.  76,  p. 
1408,  1406),  for  over  90  p.  o.  of  the  $29,000,000  St  Louis  &  San  Fran, 
common  stock.  The  Rock  Island  interests  (through  Chic.  R.  I.  &  Pao. 
Ry.),  jointly  with  Union  Pacific,  control  Chicago  &  Alton.  V.  79,  p. 
1462,  2206. 


Miles  Miles 
over-  •under 
Rock  Isl.  System—  ated.  coustr. 

Chic.  Rock  Isl  &  Pac . 5,701  31 

Chic.  Rock  tsl.  &  El  Paso..  Ill  41 

Chic.  Rock  Isl.  &  Gulf .  3H7  70 

St.L.K.C.&C.  and.K.C.  R.I.  298 

Total  Rock  Island  ...  *7,657  142 


Miles 

Frisco  System—  over. 

St.  L.  A  San  traDClsco..  .4, <12 
6,791 1  Ft.  Worth  &  Rio  Grande.  198 
If  2  St.  L.  San  F.  St  Texas, etc.  S142 
457  I  Chicago  &  Eastern  Ill ....  758 
293  |  St.  L.  Mem.  &  So.  East. . .  681 

*7,699  |  Total  Frisco . 6,769 


Road.— The  road,  olearly  shown  on  accompanying  maps,  Includes 

Total  | 
mile 

age. ' 


*  Includes  leased  lines  and  trackage.  659  miles.  8  Includes  Red  River  Tex.  & 
Southern,  Paris  &  Gt.  Northern,  Blackwell  Enid  &  Tex.  and  Okla.  City  &  Tex. 

Friendly  interests  control  tbe  Evansville  &  Terre  Haute.  331  miles. 


Stock.— Common  stock  authorized  $96,000,000;  preferred  $54,000,- 
000.  The  stock  of  the  controlled  companies  issued  and  acquired,  and 
the  amounts  of  Rook  Island  Co.  stock  therefor,  follow:  V.  76,  p.  1408. 


Total  Total  —Rock  Isl.  Co.  issues.—, 

issued.  anjuired.  Common.  Preferred. 

Chicago  Rock  Island  &  Pac.  Ry. $76, Of'O.OOO  $09,557,400  $69, 157,476  $48,090,200 
St- Louis  A  San  F.  Ry.com.  stock.  29,000,000  28, <-34,9.0  19,328,557  . 


Total .  $104,000,000  $9S192,S00  $88,888,032  $48  090,200 

Balance .  7,113,908  5,309,800 


Total  June  30, 1904 .  $90,000,000  $64,000,000 

The  preferred  stook  is  preferred  as  to  oapital  and  also  as  to  non- 
oumulative  dividends  at  the  rate  of  4  p.  o.  yearly  for  1903  and  there¬ 
after  to  and  lnoluding  1909,  then  5  p.  o.  for  1910  and  thereafter  to 
1916,  inclusive,  and  thereafter  6  p.  o.  The  preferred  stockholders  are 
entitled  to  eleot  a  majority  of  the  directors.  The  authorized  amount 
can  only  be  Increased  with  the  oonsent  of  two  thirds  of  eaoh  class. 

Dividends.— Dividends  on  pref.,  Feb.,  1903  to  Feb.,  1905,  both  in¬ 
clusive.  1  p.  0.  quar.  (Q.-F.) 

Bonds.— As  to  Chic.  R.  I.  &  P.  Railway  refunding  mortgage  of  1904, 
of  which  $25,558,'  00  was  sold  in  Nov.,  1904,  see  that  company  and  V. 
78,  p.  228,  234;  V.  79,  p.  1716,  2206. 

Official  Statement.— As  to  securities,  rights  of  shareholders,  etc. 
see  V.  75,  p.  1157. 

Earnings  — For  results  of  operations  of  the  Chicago  Rock  Island  & 
Pacific  Ry.  and  its  leaded  and  auxiliary  lines  (forming  the  “Rock  Isl¬ 
and  system”)  and  of  th«  St.  Louis  &  San  Francisco  lines  (Frisco  sys¬ 
tem),  see  ihose  companies  In  this  Section;  also  the  Chicago  &  Eastern 
Illinois.  The  reports  of  the  companies  named  were  given  in  the 
Chronicle  of  Oct.  22  and  29,  1904. 

The  comolned  income  account  of  the  Rook  Island  Co.  and  the  Chi¬ 
cago  Rock  Island  &  Paciflo  Railroad  for  the  year  ending  June  30, 


1904  (see  report  V.  79,  p.  950),  is  as  follows  : 

Dividends  on  Chic.  R.  I.  &  P.  Ry.  stock  owned . $5,564,592 

Other  income . - . . .  64,817 


Total  income .  . $5,629,409 

Expenses  and  taxes . .  $56,924 

Int.  on  C.  R.  I.  &  P.  Railroad  bonds . .3,495,113 

Dividends  paid  (4  per  oent) . 1,947,608 — 5,499,645 


Balance,  surplus .  $129,764 


Officers.— Chairman  of  Board,  W.  B.  Leeds;  President,  Robert 
Mather;  Treasurer  and  Secretary,  D.  G.  Reid:  Vice-President,  Assist¬ 
ant  Treasurer  and  Assistant  Secretary.  George  T.  Boggs. 


Directors— W,  B.  Leeds,  Wm.  H.  Moore.  D.  G.  Reid,  F.  L.  Hine,  Geo.  G.  Me- 
Murtry,  James  Speyer  D.  G.  Boissevain  and  Dgden  Mills,  New  York:  R, 
R.  Cable,  Robert  Mather,  James  H.  Moore  and  Marshall  Field,  Chicago;  B  F. 
Yoakum,  8<.  Louis;  H.  C.  Frick,  Pittsburg,  Pa.;  Geo.  T.  Boggs.  East  Orange.  N.  J. 

Finance  Committee— W<c.  H.  Moore.  Chairman:  James  Speyer,  W.  B.  Leeds, 
D.  G.  Reid.  J.  H.  Moore.  F.  L,  Hine  and  Marshall  Field 
N.  Y.  office,  71  Broadway. — ( 7.  79,  p.  2797;  Y.  EO,  p.  118.) 


Rock  Island  Sc  Peoria  Ry.— See  Chicago  Rook  Island  &  Paciflo 
Ry.  Leased  by  the  Chicago  R.  1.  &  Paciflo  for  999  years  from  June  1, 
1 902,  for  fixed  charges  and  6  per  oent  on  the  stock,  the  C.  R.  I  &  P.  in 
1903  acquiring  title  by  deed,  the  $9,700  stock  unexchanged  for  Its  own 
stock  being  guaranteed  dividends  at  6  per  oent  yearly,  payble  J.&J. 


Rome  Sc  Clinton  RR.— Owns  road  from  Rome  to  Clinton,  N.  Y., 
13  miles.  Organized  In  1869.  Leased  In  perpetuity  in  1891  to  Delaware 
&  Hudson  Canal  Co.  and  operated  by  N.  Y.  Ontario  &  Western. 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 
pal,^ When  Due. 
Stocks—  Last 
Dividend. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Rock  Isl.  Co.  (Con.)— Choctaw  car  trusts,  g.  GP.c* 

1900 

$1,000 

$50,000 

5  g. 

A.  &  O. 

Phil  a.,  Girard  Trust  Co. 
do  do 

Oct.  1,  1905 

Ser.  B,  $70,000  s.a.to  Aug.  ’06,  then  $75,000.  GP 
Ser.  C,  $1,750,000,  April,  y’rly,  be  gin.  1903.GP 

1901 

1,000 

510,000 

5  g. 

F.  &  A 

To  Aug.,  1908 

1902 

1,0)0 

1,320,000 

4kg. 

A.  &  O. 

do  do 

April,  1905-10 

Rome  dt  Olinton— Stock  (rental  guaranteed) . 

.... 

.... 

100 

345,360 

6k 

J.  &  J 

Clinton,  N.Y.,  by  check 

Jan.,  ’05,  3k% 

Rome  Watertown  <£  Ogdensburg — Stock,  guar,  (end.) 

_ 

100 

10,000,000 

417,800 

5 

Q.-F. 

N.  Y.,  Gr.  Cent.  Station. 

Nov. 15, ’04, 1H 

1st  M..Wat.  &  R., Rome  to  Cape  Vin.,s.f.,not  dr’n.o* 

97 

1855 

100  Ac. 

6 

M.  &  8. 

do  do 

Sept.  1,  1910 
July  1,  1922 
Feb.  1,  1915 

Consol.  M.(lnt.  only  in  gold, $500, 000  are  3^8)  F.o. 

All 

1874 

1885 

1,000 

9,576,000 

100,000 

175,000 

5  &  3ifl 

6 

A.  &  O. 
F.  &  A. 

do  do 

do  do 

Syracuse  Phenlx  &  Oswego  1st  mortgage.  Me _ 

17 

1885 

6 

F.  &  A. 

do  do 

Feb.  i;  1915 

Norw’d&Mont.  1st  M.,  g., $360,000;  $10,000 p.m. 

13 

1886 

130,000 

5  g. 

A.  &  O. 

do  do 

Apr.  1,  1916 
May  1,  1918 

R.  W.  &  Og.Term.  RR.  1st  M.,  gold,  assumed  — c* 

7 

1888 

1,000 

375,000 

5  g. 

M.  &  N. 

do  do 

Osw.  &  Rome,  1st  M.7s  ($350,000)  and  2d  M.5s,gu. 

28 

’65-91 

1,000 

750,000 

5  g  &  7 

Various 

do  do 

May  1,  1915 

Utloa  &B1.  Riv.  st’k.7p.o.perpet.  gu.by  R.W.&O. 
U.  &  B.  R.  1st  M.,  $2,000,000,  g.,  gu.  p.&i.  .Ce.c 

150 

’68-71 

100 

1,103,000 

7 

M.  &  8. 

do  do 

Sept.30 '04,3is 

150 

1890 

1,000 

1,950,000 

4  g. 

J.  &  J. 

do  do 

July  1,  1922 

Rutland— Stock,  preferred  (for  com.  see  text) . 

120 

.... 

100 

9,057,600 

1  in  1903 

J.  &  J. 

Company’s  office. 

Jan.  15, ’03,1% 

First  consol,  mort.  for  $3,500,000,  gold. Us  ,o*<kr 

120 

1891 

1,000 

3,490,200 

4>sg. 

J.  &  J. 

N.  Y.,  First  Nat’l  Bank. 

July  1,  1941 

Ogd.  A  L.  Ch  1st  M.,  $4,400,000,  g.,  assu  Ce..c* 

127 

1898 

1,000 

4,400,000 

4  g. 

J.  &  J. 

do  do 

July  1,  1948 

Rut. -Can.— 1st  M.,  g.,  assum.,  $l,350,OOO.OB..o* 

43  ig 

1899 

1,000 

1,350,000 

4  g. 

J.  &  J. 

Boston,  City  Trust  Co. 

July  1,  1949 

Bennlng  &  Rutland—  1st  ref.  M.  g.,  assumed. N.o*r 

59 

1897 

1,000 

500,000 

4kg. 

M.  &  N. 

N.  Y.,  First  Nat’l  Bank. 

Nov.  1,  1927 

2d  M.,  gold,  assum.,  sub),  to  call  aft.  1901  Co.o* 
Chath.  &  Leb.  V al.  1st  M. .  $500  000,  g. .  p. &  i.,gu . S 

59 

1900 

1,000 

500,000 

5  g. 

M.  &  8. 

do  do 

Mch.  1,  1920 

58 

1901 

1,000 

500,000 

4  g. 

J.  &  J. 

do  do 

July  1,  1951 

Equipment  trusts,  g  ,  maturing  $33,000  yearly.. 

1901 

1,000 

313,000 

4kg. 

M.  &  N. 

do  do 

Nov.  1,  ’05-’12 
Oct.,  1905-17 

Equip,  tr.  $l,OOO,00O,  g.,  $100,000  y’ly.A  B.c&r. 

1902 

1,000 

800,000 

4kg 

A.  &  O. 

do  do 

Ogdensburg.Term.Co  M.,lnt.gu.,s.f  $10,000  y’rly 
Rutland  dt  Whitehall  RE.— Stock  (no  bonds) . 

120,000 

4 

J.  &  J. 

Rutland.  Vt.,  Cl.  N.  Bk. 

7 

100 

255,700 

6 

Q.-F.15 

Troy,  United  Nat.  B’nk. 

Nov.  15,’04,ll* 

Sag. Tuscola dt Huron—  1st  M..g.,gu..p.&l.,  end. IV. o’ 

66 

1900 

1,000 

1,000,000 

4  g. 

F.  &  A. 

N.  Y.,  Secur’y  &  Tr.  Co. 

Feb.  1,  1931 

8t.  Johnsb.  dt  L.  Ohampl.— 1st  M.  ($1 ,328,000  gu.)g.O" 

131 

1894 

1,000 

2,500,000 

5  g- 

M.  &  8. 

Boston,  Comp’ys  Office. 

Mch.  1,  1944 

St.  Johns  River  Term.— 1st  M.  $2,000,000  N . 

1902 

1,000,000 

4 

J.  &  J 

New  York. 

July  1,  1952 

8t.  Jos.  dt  Gr.  Isl.  Ry.— 1st  pf.  stock,  5%,  non-cum. 

100 

5,500,000 

5  in  1902 

J.  &  J. 

N.  Y.,  Central  Trust  Co. 

July  15, ’02, 2i* 

1st  mortgage,  gold .  Ceo*&r 

251 

1897 

1,000 

3,500,000 

4  g. 

J.  &  J. 

N.  Y.,  Central  Tr.  Co. 

Jan.  1,  1947 

Equipment  notes,  gold,  due  $10,000,  semi-ann.. 
St.  Law.  dt  Adirond,.  Ry. — 1st  M..  $800,000,  g.  N.,0’ 

1904 

1,000 

360,000 

5  g. 

M.  &  N. 

First  Tr.  &  Sav.  Bk.Chlc. 

My,’05-My,’09 

43 

1896 

1,000 

800,000 

5  g. 

J.  &  J. 

N.  Y.,  Seour’y  &  Tr.  Co. 

July  1,  1996 

2d  mortgage.  $400,000.  gold.  IV . 

43 

1896 

1,000 

400,000 

6  g. 

A.  &  O. 

N.Y.,  Colonial  Trust  Co. 

Oct.  1.  1996 

Rome  Watertown  Sc  Ogdensburg  It  It.— (See  Map  New  York 
Central  dt  Hudson  River  Railroad.)— Owns  from  near  Niagara  Falla  to 
Massena  Springs,  N.  Y.,  301  miles,  less  27  miles,  Richland  to  East 
Oswego,  leased  from  the  Oswego  &  Rome  RR.  and  Suspension  Bridge  to 
Lewiston  Jet.,  9  miles;  and  trackage  to  Suspension  Bridge,  2  miles; 
Rlohland  to  Rome,  41  miles;  Dranches  to  Cape  Vincent,  Ogdensburg, 
Pulaski,  Fulton,  etc.,  110  miles;  total  owned,  414  miles.  Leases  Utica 

6  Black  River  Railroad  ($1,120,000  of  $2,223,000  stock  owned),  Utica 
to  Ogdensburg,  and  Clayton  branch,  150  miles ;  Oswego  &  Rome  Rail¬ 
road  ($202,200  of  $214,900  stock  owned),  27  miles,  and  Niagara  Falls 
Branch  RR.,  9  m.;  Carth.  Watert.  &  Saok.  Harbor,  29  m.;  total,  629  m. 

Lease.— In  1891  leased  during  corporate  existence  and  renewals  to 
N.  Y.  Central,  which  assumes  the  debt  and  guarantees  5  p.  o.  on  stock; 
guaranty,  see  V.  52,  p.  463.  Utica  <t  Black  River  is  leased  in  perpetuity, 

7  per  cent  on  stock  guaranteed.— (V.  72,  p.  1238.) 

Rutland  RR.— Controls  Rutland  TransitCo..  and  operating  steam¬ 
ers  between  Ogdensburg  and  Chicago,  Duluth,  eto.  Operates  passen¬ 
ger  trains  into  Montreal  from  Noyan  Jet.  over  Quebeo  Southern  and 
Canadian  Pacliio,  and  to  Troy  and  Albany  over  Boston  &  Maine  and 
N.  Y.  Central  &  Hudson  River  RR.  V.  75.  p.  1029. 


RR.  Lines  Owned.  Miles. 

Bellow’s  Falls,  Vt.,  to  Og¬ 
densburg,  N.  Y .  283 

Rutland,  Vt.  to  Chatham  N.Y.114 


Leased,  etc. —  Miles. 

Lines  to  Tioonderoga,  etc....  18 


Total  operated . 415 


Owns  entire  $100,000  stock  and  $100,000  4  p.  c.  bonds  of  Rutland  & 
Noyan  RR.,  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire 
$300,000  stock  of  Ogdt-nsburg  Terminal  Co.  V.  75,  p.  1029.  (V.  73, 
p.  437;  V.  72,  p.  88,  822.)  In  Jan.,  1905,  the  N.  Y.  Central  &  Hudson 
River  RR.  acquired  control.  V.  80,  p.  223. 

Stock.— In  July,  1904,  all  but  $199,400  common  stook  had  been  ex¬ 
changed  for  pref.  ten  of  common  for  one  of  pref.  V.  72,  p.  439. 
Dividends >  Year  ’92  to  ’95.  ’96.  ’97.  ’98.  ’99.  ’00.  ’01.  ’02.  1903.  None 
on  pref..  S  P.  C.  4  yearly.  212234  3  1  since 

Accumulated  dividends  on  preferred  said  to  aggregate  130  per  cent. 
Bonds.— Rutland-Canadian  mortgage  is  for  $1,350,000  (see  advt.  in 
Chronicle  of  July  15,  18i  9).  In  1902  $1,000,000  44i  per  cent  equip¬ 
ment  bonds  were  sold.  V.  74,  p.  728.  Of  the  amounts  shown  in  the 
table  above  as  outstanding  there  were  in  the  Rutland  treasury  June 
30, 1904, $500,000  Chatham  &  Leb.  4s,  $50,000  Ogdensburg  Term.  4s. 
Earnings.— For  6  months  ending  Deo.  31 : 


6mo».  Gross.  Net.  Other  in  c.  Charge ».  Bal.,sur 

1904 . $1,349,228  $523,636  $21,931  $354,377  $191,190 

1903 .  1,329,489  496,978  23,877  356,797  164,058 


Report.— Report  for  year  1903  04,  in  V.  79,  p  1701. 
tears  Rnding  June 30.  1903  04.  1902-03. 

Gross  earnings . $2,414,452  $2,376,563 

Net  earnings .  768,928  717,767 

Total  net  Income .  817,991  824,249 

Deduct— Taxes  and  rentals .  89,957  90,845 

Interest  on  bonds .  513,432  534,468 

Interest  on  loans .  1,229 

Sink.fund  for  equip,  b’ds.  100,000  100,000 

Special  imp’t  items .  103,043  . 

Div.  on  pref.  stock .  (1%)90,576 


1901-02. 

$2,134,382 

763.090 

923,016 

86,548 

491,041 

49,012 

33,000 

(3%) 26*1 ,728 


Balance,  surplus .  $11,559  $7,131  $1,686 

Directors.— W.  a.  Newman  (President).  Wm.  K.  Vanderbilt.  Fred'b  W.  Van" 
derbilt,  H.  McK  Twombly.  J.  P.  M-Tgan,  William  Rockefeller,  James  S' itlman 
and  Chauncey  M.  Depew,  New  York;  Percival  W.  Clement,  Rutland,  Vt.;  VV. 
Seward  Webb,  Mornnville,  Vt ;  Fletcher  D.  Proctor  Proctor,  Vt.;  Olin 
Merrill.  Enosborg  Falls.  Vt.;  Robert  Treat  Paine  2d,  Boston,  Mass. 

— (V.  77,  p.  38,90,  512,  2033;  V.  79,  p.  1  7  01,  1950;  V.  80,  p.  223.) 

Rutland  A:  Whitehall  RR.— Owns  N.Y.  8tate line  to  Castleton, 
Vt.,  7  m  Leased  Feb.  1,  1870,  in  perpetuity  to  Rensselaer  &  Saratoga 
RR.  (rental  $15,342 — 6% — on  stock)  and  so  operated  by  Del.  &  Hudson 

Saginaw  Tuscola  A  Huron.— Owns  Saginaw,  Mich.,  to  Bad  Axe, 
66  miles.  Stock,  $600,000 ;  par,  $100.  In  year  1898-9,  gross,  $147,- 
448;  net,  $45,644;  other  income,  $5,495.  Leased  to  Pore  Marquette 
RR.  for  999  years  from  Feb.  1, 1900,  for  guaranty  of  principal  and 
Interest  of  bonds  (form  V.  71,  p.  30)  and  maintenance.— (V.  72,  p.  88.) 

St.  flair  Madison  &  st.  Louis  Belt  RR.— See  Missouri  & 
Illinois  Bridge  &  Belt  RR. 


St.  Johnsbury  A  Lake  Champlain  RR.— Owns  Lunenberg, 
Vt.,  to  Maquan  Bay,  on  Lake  Champlain,  120  miles,  and  branch  from 
North  Concord,  Vt.,  to  East  Haven,  11  miles ;  total.  131  miles.  The  road 
is  operated  independently  although  a  majority  of  the  stook  is  owned  by 
the  Boston  &  Lowell,  leased  to  Boston  &  Maine.  Notes  payable  June 
30,  1904,  $263,450,  Stook,  common,  $2,550,000 ;  pref.,  $1,298,500: 
par  of  shares,  $50.  In  year  1903-04,  gross,  $346,337;  net,  $37,436;  def. 
under  charges,  $40,979. 


St.  Joseph  A  Grand  Island  Ry.— Line  of  Road— St.  Joseph, 
Mo.,  to  Grand  Island,  Neb.,  251  miles.  Trackage,  St.  Joseph  to  Gower, 
Mo. ,20  miles,  and  Gower  to  Kansas  City,  41  miles. 

History. — A  reorganization  Feb.  23,  1897  (per  plan  in  V.  62,  p, 
784,950),  of  the  St.  J.  &  Grand  Island  Railroad,  sold  in  foreclosure 
Union  Pacific  interests  are  understood  to  be  in  control.  V.  75,  p.  907. 


Stock. — Common  $4,600,000;  2nd  pref.  4  p.  c.,  non  cumulative. 
$3,500,000;  1st  pref.,  $5,500,000  (see  table  above);  par  $100. 


Dividends  (p.  0.)..  1  1898.  1899.  1900.  1901.  1902.  None 

On  1st  pref . >  5  3  3  5  5  since. 

Bonds.— The  1st  mort.  Interest  was  2  p.  0.  till  Jan.  1, 1899;  then  3  p.  o. 
till  Jan.  1,  1902  and  thereafter  4  p.  0.  Bonds  for  $500,000  reserved 
for  uses  of  new  company  cannot  be  issued  to  exceed  $100,000  yearly, 
and  $1,000,000  can  be  sold  only  for  new  mileage  at  not  exceeding 
$6,000  per  mile.  Mortgage  is  for  $5 ,000,000.  Seelistingin  V  64, p.  1138. 
In  May,  1904,  $400  000  5  p.  o.  equip,  notes  were  issued.  V.  78,  p.  1783. 
Bills  payable  June  30, 19c4,  $415,000. 

Latest  Earnings.— 5  months  ending  Nov  30: 


5  months —  Gross.  Net.  Int.,tax.,etc.  Bal.,sur. 

1904 . $558,260  $138,706  $109,042  $2  9,664 

1903 . .  583,066  101,994  97,742  7,252 


Annual  Report.— Fiscal  year  ends  June  30.  Report  for  190  3  04, 
with  balance  sheet,  was  in  V.  79,  p.  2201,  showing,  gross, 
$1,314,220:  net,  $237,575;  interest  and  taxes,  $234,473;  balance,  sur¬ 
plus,  $3,1 02.  President,  W.  T.  Van  Brunt;  Treas.,  Graham  G.  Lacy; 
Sec’y,  Francis  W.  Russell,  St.  Joseph,  Mo.,— (V.78,  p.  17831;  V.  79,  p. 
1462,2201.) 

St.  Joseph  South  Bend  A  Southern  RR.— Owns  South  B  end, 
Ind.,  to  St.  Joseph,  Mich.,  39  miles.  Stock,  $500,000  common  and 
$250,000  5  p.  o.  pref.  Leased  to  Indiana  Illinois  &  Iowa  RR.  for  50 
years  from  Feb.  23,  1900;  5  p.  c.  per  annum  on  pref.  and  2  p.  o.  on 
common  are  paid  Mar.  15  and  Sept.  15.  No  bonds.— (V.  73,  p.  554.) 


St.  Lawrence  A  Adirondack  By.— From  Malone,  N.  Y.  (on 
Mohawk  &  Malone)  to  Adirondack  Jet.,  56  miles,  connecting  there  with 
the  Canadian  Paoifio  at  its  St.  Lawrence  River  bridge,  Montreal  In 
Jan.,  1905, the  N.Y.  C.  &Hud.|Riv.  RR.  acquired  control.  V.  80,  p.  223. 

Stock  $1,615,000;  par  of  shares  $100.  w«v>  ;<■ 

Dividends.  2k  p.  o.,  paid  Sept.  1,1901;  in  1902,  March,  2k  p.  o.; 
in  1903,  July,  3  p.  c.  Current  liabilities  June  30,  1904,  $26,773; 
equipment  trusts,  $55,156. 

Earnings,— For  3  months  ending  Sept.  30 : 


3  mus.  Gross.  Net.  other -ne.  Charges.  Bal„  sur. 

1904 . $’4,394  $35,277  $156  $25,288  $10,145 

1903  ..  -  76,133  36,540  64  25,530  11,074 


In  1903-4,  gross,  $266,990;  net,  $111,211  ;  other  income,  $658; 
charges,  $l 03,334 ;  hal.,  sur.,  $8,535.  In  1902  3,  gross,  $269,697; 
net,  $153,607.  President,  W.  H.  Newman.— (V.  80, ’p.  223.) 

St.  Louis  Brownsville  A  Mexico  Ky.— Owns  Brownsville, 
Tex.,  on  Mexican  boundary  line  northerly  to  Robstown,  141  miles, 
opened  July,  1904;  branch  from  Harlingen  to  Fordyoe,  55  miles,  was 
opened  in  Die.,  1904.  Extension  is  proposed  from  Robstown  to  Sinton, 
23  miles,  and  from  Robstown  to  Bay  City,  142  miles,  and  to  San  An¬ 
tonio;  also  branches  from  Bay  City  to  Houston  and  from  Chenango  to 
Galveston,  40  miles.  See  V.  77,  p.  350;  V.  79,  p  1024.  B.  F.  Yoakum 
of  St.  Louis  and  San  Francisco  and  associates  are  in  control.  Stock 
authorized  $3,850,000.  Stockholders  voted  Nov.  15, 1904,  to  authorize 
a  first  mortgage  to  secure  $4,000,000  first  mortgage  5  per  cent  gold 
bonds  at  the  rate  of  $7,800  per  mile  on  the  line  from  Robstown  to 
Brownsville  and  the  Hidalgo  branch  from  Harlingen  to  Pan  Miguel, 
65  miles.  President,  B.  F.  Yoakum;  Treasurer,  John  D.  Finnegan. — 
(V.  79,  p.  1024,  2206.) 


St.  Louie  A  Cairo  RR.— See  Mobile  &  Ohio  RR.— (V.  70,  p.  532.) 

Si.  Louis  El  Reno  A  Western  By.— Guthrie  to  El  Reno.  O.  T., 
42  miles,  opened  in  June,  1904.  Stock,  $1,240,000.  Bonds  are  sub¬ 
ject  to  call  at  102 on  any  interest  day,  beginning  July  1,  1913,  or  at 
any  time  at  par  if  an  extension  is  arranged  at  a  lower  rate  of  Inter¬ 
est.  V.  77,  p.  350.  President,  J.  C.  Van  Riper,  East  St.  Louis,  ill., 
Treas.,  R.  L.  Rinaman;  Secretary,  Lewis  T.  Tune.— (V.  77,  p.  350.) 

St.  Louis  Iron  Mt.  A  South.  Ity.—  See  Mo.  Pac.  Ry.  System. 


St.  Louis  Kansas  City  A  Colorado  RR.— Forest  Park  (St. 
Louis)  to  Kansas  City,  Mo.,  296  m.;  branch,  3  m.;  trackage.  Forest  Park 
to  Union  Station,  St.  Louis,  4  m.  In  May,  1902,  the  Chic.  R.  Is.  &  Pac. 
Ry.  acquired  the  road.  V.  76,  p.  If  9;  V.  74,  p.  938;  V.  75,  p.  136,  794; 
V.78.  p.768.  Stock  authorized,  $20,000,000;  outstanding  Feb.,  1904, 
$3,644,800;  par,  $100.  Bonds  are  issuable  at  $30,000  per  mile  of  main 
line.  President,  Wm.  B.  Leeds,  Chicago,  IU.-(V.  75,  p.  78, 136, 794.) 


St.  Louis  Memphis  A  Southeastern  RR.— Extends  from  St. 
Louis,  at  a  connection  with  the  St.  Louis  &  San  Fran.  RR.,  to  Luxora, 
Ark.,  242  miles;  Cape  Girardeau.  Mo.,  southerly  to  Leechville,  Ark., 
118  miles;  branches,  321  miles;  total  mileage  owned,  681  miles.  Stock, 
$18,500,000,  all  owned  by  the  St.  Louis  &  San  Francisco. 

Bonds.— The  4^8  of  1904,  guaranteed  principal  and  Interest  by 
the  St.  Louis  &  San  Franolsco  ($16,000,000  authorized),  Issued 
per  plan  V.  78,  p.  1908,  are  a  first  lien  on  681  miles  of  road,  and 
are  further  secured  by  a  five-year  traffic  agreement  with  the  St.  Louis 
&  San  Franciseo  and  Chicago  &  Eastern  Illinois.  Old  bonds  outstand¬ 
ing  additional  to  ihi-se  were  in  July  1904;  $60,000  St.  Lo.iis  Kennett 
&  Southern  6s,  due  Snpt.  1,  1921 ;  $54,000  Pembcot  Railroad  <  s.  due 
Oct.  1,1914;  $65,000  Kennett  &  Osceola  5s,  due  June  1,1917;  $20,- 
&Ark-  5s>  due  1939i  other  bonds,  etc.,  assumed,  $14,300; 
tots!,  $213,300. 


Officers. — President,  A.  J.  Davidson;  Vioe-President  and  General 
Manager,  R.  R.  Hammond.— (V.  75,  p.  291,  1088  1148.) 

St.  Louis  Merchants’  Bridge  Terminal  Ry.— Organiza¬ 
tion. -Double-track  road  from  near  Union  Depot,  via  Main  Street,  Hall 
Street,  Ac.,  to  Ferry  Street,  opposite  the  Merchants’  Bridge,  7  miles.  It 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Prinol  - 
pal,  When  Due. 
Slocks— Last 
Dividend. 

For  explanation  of  oolumn  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable  and  by 
Whom. 

St.  Louis  <£  Cairo— See  Mobile  &  Ohio. 

St.  Louis  Bridge  See  Term.  RR.  Asb’nofSt  Louis. 

St.  L.  El  Reno  <fi  IT.— 1st  M.,  $1, 240,000. g.,red.text 

42 

1903 

$1,000 

$1,240,000 

4  g. 

J.  &  J. 

N.Y.AEast  St. Louis, III. 

July  1,  1953 

St.  L.  Kan.  Oily  <t  Oof.— 1st  M  ,  $20,000,000,  g  Sat. 

292 

1901 

1,000 

4,735,000 

4  g. 

J.  A  J. 

N.  Y.,  Morton  Tr.  A  St.  L 

July  1,  1951 

St.L.  M.  <t  8.  E.— 1st  M.,  $16,000,000,  g.,  p.A  l.red.N 

674 

1904 

15,579,000 

4*2  g. 

J.  A  D. 

N  Y..N.  Y.Sec.ATr  Co. 

June  1,  1909 

St.  Louis Merch.  Br.  Term.— 1st  M.,  gu.p.Al.,  g.SSt.c 

.... 

1890 

500  Ac. 

3,500,000 

5  g. 

A.  A  O. 

N.Y.,F’rsL.ATT.  A8t.L. 

Oot.  1,  1930 

Meroh.B’gelstM.,red.aft.Feb.l,  1909,  at  1  lO.SSt 

.... 

1889 

1,000 

2,000,000 

6 

F.  A  A. 

N.  Y..  Farm.  L.  A  Tr.  Oo 

Feb.  1,  192ft 

St.  L.  <f  No.  Ark. — 1st  M.,  g.,  $25,000  p.  m.text.Ls 

126 

1900 

1,000 

3,065,500 

5  g. 

J.  A  J 

N.  Y.,Un.  Tr.,  and  St.  L 

Jan.  1,  1941 

St.  Louis  St  San  Fran. — Com.  stook,  $64,000,000 

1,691 

100 

29,000,000 

1st  pref.  stook,  4  per  oent,  non-oum.,  $5,000,000 

1,691 

.... 

100 

5;ooo;ooo 

1 

Q.-J. 

Cheeks  mailed. 

Jan.  2,  ’05. 1% 

2d  pf.  stk.  4%  n.-cu.  $31,000,000 . 

1,691 

100 

16,000,000 

4  in  1901 

Q--M. 

do 

Dec.  1.  ’04,  1% 

K.C.F.  8.  A  M.  pref. stook  tr.  otfs., $15,000, OOO.gn 

.... 

.... 

100 

13,510,000 

4  g- 

y.-j. 

N.  Y.  Mere.  Trust  Oo. 

Jan.  2, ’05,  1% 

0.<6E.I.com.Btk.tr.cfs.,$7,2i7,>  OO.g.gu.re.p'rrol 

.... 

.... 

100 

7,217,800 

10  g. 

j.  &  j. 

Checks  mailed. 

July  1,  1942 

do  pref.  do  $6,830,700,  g.,  gu.,  red.par.Col 

... 

.  -  . 

100 

5.211,700 

6  g. 

Q.-J. 

do  do 

July  1,  1942 

Refunding  mort.,  gold,  $85,006,000.  Mo . c*Ar 

2,5S9 

1901 

l.OOOAc 

a59,021,000 

4  g. 

J.  A  J. 

N.  Y..  Morton  Tr.  Co. 

July  1,  1951 

Coll.  tr.  notes,  red.  sec.  by  St.  L  M.  A  S.  E.  stk.. 

.... 

1904 

1,000 

5,000,000 

5  g. 

J.  A  D. 

New  York. 

Deo.  1,  1906 

Col.  tr.  notes  (St.  L.  S.  F.  &  N.  O.),  g.  red.par.No 

222 

1903 

1,000 

6,892,242 

4*s  g 

J.  A  D. 

do 

Deo.  1,  1908 

1904 

3,000,000 

5 

M.  <te  8 

R«pt,  1,  1905 

Bonds  underlying  refunding  4s. 

2d  mortgage  (now  1st),  Series  A,  B  &  0,  gold.... 

294 

1876 

100  Ao. 

2,050,300 

6  g- 

M.  A  N. 

N.  Y.,  Mercantile  Trust. 

Nov.  1,  1906 

Mo.A  W.  Div.  ist  M.,g.,$5,000yearly  dr.at  105 .  .0* 

82 

1879 

1.000 

129,000 

6  g. 

F.  A  A. 

do  do 

Aug.  1,  1919 

8t.  L.  &  San  F.  col. trust  gold,  s.  f .  not  drawn .  IJa.c' 

101 

1880 

1,000 

195,000 

6  g. 

F.  A  A. 

N.  Y.,  United  States  Tr. 

Aug.  1,  1920 

Gen.M.,g.(lston365m.)$3,681,000are6s.Uac* 

936 

1881 

1,000 

9,484,000 

5  A  6  g. 

J.  A  J. 

N.Y.,  Mercantile  Trust. 

July  1,  1931 

Collat.  Trust  mort.  on  branohes,  gold,  tin — o* 

64 

1887 

1,000 

439,000 

5  g- 

A.  A  O. 

N.  Y.,  Union  Trust  Co. 

Oot.  1,  1987 

Consol,  mort.,  $50,000,000,  gold,  no  option. Me 

2,393 

1896 

1,000 

1,558,000 

4  g- 

J.  A  J. 

N.  Y.,  Mercantile  Trust. 

July  1,  1996 

Southwest  Div.  M.  $1,500,000  red.  at  par,  g.Ceo’ 

112 

1897 

1,000 

829,000 

5  g. 

A.  A  O. 

N.  Y.,  Mercantile  Tr.  Co. 

Oot.  1,  1947 

Cent.  Dlv.l  st  M.,  g,  $3,462,000, red.  at  102Tft.N  o* 

103 

1899 

1,000 

145,000 

4  g. 

A.  A  O. 

do  do 

Apr.  1.  1929 

Northwestern  Division  mortgage.N . e* 

106 

1900 

500  Ac 

47,000 

4  g- 

A.  A  O. 

do  do 

Apr.  1,  1930 

St.  L.Wlch.  &  W.  1st  M..  red.  at  105,  gold . o* 

145 

1879 

1,000 

304,000 

6  g- 

M.  A  8. 

do  do 

Sept.  1,  1919 

F.Worth  &  R.  Gr.  1st  M..  g.,  old  5s,  lnt.  red.Ce.o* 

146 

1888 

1,000 

2,923,000 

4  g- 

J.  A  J. 

N.Y..H.B. Hollins  A  Co. 

July  1.  i928 

Bir.  Belt  1st  M.,  g.,  red  102*0,  gu.p.Al.end.OB.o- 

16 

1902 

1,009 

$1,000,000 

4  g. 

A  A  O 

N.  Y.,  Meroant.  Tr.  Co. 

Oot.  1,  1922 

-  in  Got.,  1904,  $20,000  Southern  Missouri  A 

Arkau 

sas  bo 

nds  wer 

e  ontstandin 

g. 

a  Exclusive  of  $209,000  additional  deposited 

in  spe 

oial  tr 

usts.  Fo 

r  underlying 

bonds  d 

eposlted 

as  seourlty,  see  text. 

owns  and  controls  the  Madison  Ill.  A  8t.  L.  Ry.,  connecting  the  town 
of  Madison  and  East  St.  Louis,  8  miles ;  total,  15  miles.  Leases  Mer¬ 
chants’  Bridge  for  Interest  on  the  Bridge  Company’s  $2,000,000  bonds. 
As  to  litigation,  V.  77,  p  299,512. 

Stook  authorized,  $3,500,000;  Issued  to  Jan.  1,  1904,  $2,939,500; 
par.  $100.  On  Deo.  31, 1903,  there  was  due  to  Terminal  RR.  of  St.  L. 
$1,333,489  for  advanoes  under  Its  guaranty.  In  Nov.,  1893,  Terminal 
RR.  Association  of  St.  Louis  guaranteed  by  endorsement  the  prinol- 
paland  Interest  of  Its  $3,500,000  first  mort.  bonds  and  the  interest  on 
$2,000,000  Merchants’ Bridge  6s.  The  6s  are  subject  to  call  after  20 
years  at  110  and  Interest. 

Earnings.— Year  1903,  gross,  $1,074,238;  deficit  under  taxes  and 
rentals,  $69,597;  Interest,  $190,193;  deflolt,  $259,790.— (V.  77,  p.  299.) 

St.  Lonls  Sc  North  Arkansas  KR.— Sellgman,  Mo.,  connecting 
with  the  St.  Louis  &  San  Francisco  Ry.,  to  Harrison.  Ark.,  68*a  miles; 
extension  from  Harrison  to  Leslie,  60  miles,  was  completed  in  Oct., 1903 
In  June,  1904,  the  Leslie  &  Southern  Ry  ,  incorporated  In  Deo.,  1902, 
with  $3,000,000  capital  stock,  by  the  same  Interests,  proposed  to 
build  an  extension  from  Leslie  south  to  Little  Rock,  Ark.,  120  miles. 

Successor  by  purchase  Feb.  1,  1900,  to  Eureka  Springs  Railway. 
The  first  mortgage  of  1900  was  to  secure  $3,212,500  5  p.  o.  gold 
bonds  on  entire  proposed  line  of  128  *9  miles,  at  $25,000  per  mile, 
per  plan  V.  69.  p.  645.  Stook,  $1,712,500;  par,  $100.  For  calendar  year 
1903  (112  aver  miles),  gross,  $281,732;  net,  $113,969;  lnt.,  $103,356; 
taxes,  $6,254;  bal.,  sur.,  $4,359.  President,  John  Scullin,  St.  Louis; 
Sec.,  W.  8.  Roberts,  Eureka  Springs,  Ark.— (V.  73,  p.  900). 

St.  Lonls  Sc  b’Fallon  RR.— V.  77,  p.  1747. 


St.  Lonls  Sc  San  Francisco  RR.— (See  Map.)—  Road.— As 
shown  by  the  map,  the  system  embraces;  ITSee  this  Co. 


Lines  owned — 


Mites. 


Trackage— 

Knoohe  Jet.  to  Kansas  City.. 


St.  Louls,Mo.,toOkla.,  O.  T..  543 
Springfield,  Mo.,  to  Knoohe 

Jot.  (Kan.  City),  Mo .  189 

Monett,  Mo.,  to  Red  River.. .  286 
•Oklahoma,  O.  T.,  to  Red  Riv.  175 
Sapulpa,  Ind.  T.,  to  Denison, 
fPftY  «•»•«  *  »  •  193 

Peirce  City,  Mo.,  to  Ells¬ 
worth,  Kan. .  323 

Hope,  Ark.,  to  Ardmore.  I.  T  224 
Beaumont.Kan.,to  Red  River  318 
Fayetteville,  Ark.,  to  Okmul¬ 
gee,  I.  T .  144 

Tulsa,  1.  T.,  to  Avard,  O.  T...  175 
Branches  in  Missouri,  Kan¬ 
sas  and  Arkansas,  etc .  281 


Leased — 

K  C.  Ft.  S.  A  M.  and  trackage.  H871 
Kan.  City  Mem.  A  Blrm .  286 

Operated  independently  —  Miles. 
Fort  Worth  A  Rio  Grande.. . .  196 
St.  L.  San.  Fran.  &  Tex  Ry.. 

(inol.  31  m.  track  to  Fort 

Worth)  .  142 

St.  Louis  Memphis  A  S.  E...  681 
Chicago  &  Eastern  Illinois...  U840 
Total  Oct.  31,  ’04,  (includ¬ 
ing  151  miles  traokage)..5,870 
Birmingham  Belt  RR  ....  18 


$  Also  owns  jointly  with  the  Atoh.  Top.  A  Santa  Fe  the  Kan.  South¬ 
western  Ry.,  Arkansas  City  to  Anthony,  Kan.,  59  miles. 

In  Apr.,  1903,  the  Oklahoma  City  A  Western  Ry.,  an  extension  from 
Oklahoma  City  southwesterly  to  Quanah,  Texas,  184  miles,  was  com¬ 
pleted.  The  Birmingham  Belt  RR.,  owning  16  miles  of  traok  around 
Birmingham,  Aua.,  was  purchased;  also  the  St.  Louis  San  Fran.  &  New 
Orleans  Ry  ,  Hope  Ark.,  to  Ardmore,  Ind  Ter  ,  224  miles,  completed 
In  Jan.,  1904.  V.  74.  p.  1197;  V.  75,  p  75,  343.  An  extension  was 
built  from  St.  Louis  to  Shelbyville,  Ill.,  95  miles,  at  a  connection  with 
the  Chio.  &  East.  Illinois.  V.  75,  p.  291. 

The  entire  stor-k  of  the  St.  Louis  Memphis  A  Southeastern  RR.  was 
acquired  in  Nov.,  1902.  See  separate  statement  and  V.  75,  p  1087,1148. 

In  July,  1903,  acquired  the  Ozark  A  Cherokee  Central  Ry.,  Fayette¬ 
ville,  Ark.,  to  Okmulgee,  I  T.,  144  miles,  with  extensions  under  con' 
struction  from  Fayetteville  to  Jasper.  Ark.;  Okmulgee,  I.  T.,  to  Okla 
homa,  O.  T.,  and  Muskogee,  I.  T.,  to  Ft  Smith,  Ark.;  total  to  be  400  m. 
St.  Louis  &  Gulf,  V  78,  p.  769.  See  thoss  companies. 

The  Arkansas  Valley  A  Western  RR.,  Red  Fork  to  Avard,  Okla.,  175 
miles,  has  been  operated  from  Mar.  1, 1904.  V.  78,  p.  49,  1168.  Houston 
Beaumont  A  Northern,  V.  78,  p.  49,  1392. 

The  new  north  and  south  trunk  line  to  New  Orleans  to  be  completed 
late  in  1904,  will  include  Chicago  &  Eastern  Illinois,  St.  Louis 
Memphis  A  Southeastern,  St.  Louis  A  Gulf  and  St  Louis  San  Fran 
cisco  A  New  Orleans,  thence  reaching  New  Orleans  by  Mobile  A  Ohio, 
New  Orleans  A  N.  E.  and  Illinois  Central  trackage.  V.  77,  p.  38,  148; 
V.  76,  p.  1144;  V.  77,  p.  239 1;  V.  78,  p.  49;  V.  79,  p.  152. 

Ohganization— Organized  June  30, 1896,  to  suoceed  to  the  property 
and  franchises  of  the  Railway  company  sold  in  foreclosure  and  reor. 
per  plan  in  V.  62,  p.  829  and  1140 — see  also  p.  742.  Central  Division 
of  Atl.  &  Pao.,  112  miles,  was  purchased  in  July,  1897.  V.  65,  p.  150. 

In  May,  1903,  the  Rock  Island  Co.  acquired  $27,988,300  of  the  $30,- 
808,000  common  stook,  thelatter  receiving  (per  $100)  $60  In  common 
etock  of  the  Rock  Island  Co.  and  $60  in  5  per  cent  gold  bonds  of  1913, 
of  the  Chioago  Rook  Island  A  Paciflo  RR.  See  those  companies,  V.  76 
p.  1086,  1249. 

The  New  Orleans  Terminal  Co.  was  organized  Jointly  by  the  St. 
Louis  A  San  Francisco  and  Southern  Ry.  systems,  and  Issued  4  p.  c. 
gold  bonds  (present  amount  $3,000,000),  which  are  guaranteed  Jointly 
by  the  St.  L.  A  S.  F.  and  the  Southern  Ry.  V.  77,  p.  38;  V.  76,  p.  1144. 

The  Kansas  City  Fort  Scott  &  Memphis  Ry.,  extending  from  Kansas 
City  to  Memphis,  Tenn.,  with  branohes.  a  total  of  871  miles, 
was  aoquired  In  1901;  Its  entire  stook  is  owned  and  road  leased  for 
Interest  on  bonds  and  4  p.  o.  on  pref.  stook  trust  certificates  (see  above 
table),  the  new  refunding  bonds  being  guaranteed,  prln.  and  interest. 


See  K.  C.  Fort  Scott  A  Mem.  in  this  Supplement  and  V.  72,  p.  438, 
532,  581, 1238.  In  May,  1901,  acquired  over  90  per  oent  of  the  stook 
of  the  Ft.  Worth  &  Rio  Grande  Ry.,  Fort  Worth  to  Brownwood,  Tex., 
146  miles;  an  extension,  Brownwood  to  Brady,  49  miles,  was  com¬ 
pleted  Mar.,  1904.  Control  of  Chicago  A  Eastern  Illinois,  751  miles, 
was  acquired  In  Aug.,  1902;  see  below. 

Stock.— Common  stook  Issued,  $30,808,000,  of  whioh  $1,808,000  in 
Apr.,  1904,  held  in  treasury.  The  oompany  reserves  the  right  at  any 
time  to  redeem  either  or  both  olasses  of  pref.  stock  at  par  In  cash. 
Provisions  of  pref.  certificates  were  In  Supplement  of  Apr.,  1897,  p.  6. 
Dividends.—  1897  1898.  ’99.  ’00.  ’01.  ’02.  ’03  ’04  1905 

First  pref . 2  p.  ot.  • - 4  per  cent  per  annum. - -  4  JaD.,  1 

Seoona  pref .  1  p.  ct.  2  2  3*a  4  4  4  .... 

In  latter  half  of  1901  dividends  on  both  preferred  stocks  were 
changed  from  semi-annual  to  quarterly. 

Bonds— Consol,  mortgage  of  1896,  see  abstract  in  V.  64,  p.  186. 

REFUNDING  4  PER  CENTS  OF  1901,  $85,000,000  AUTHORIZED. 

The  refunding  4s  are  Issuable  and  Issued  as  follows  (V.  77,  p.  2391) 

Authorized  Issued. 

1.  To  retire  underlying  bonds . $62,500,000  *$42,616,100 

2.  For  Improvements,  betterm’ts,  new  equip¬ 

ment,  ere.,  at  $1,000,000  per  year .  6,0^0,000  4  000,000 

3.  Additional  lines,  extens’ns,  eto.,  at  cost  ..x!6,500,000  12,604,900 


Total . $85,000,000  t$59,221,000 


*  To  retire  t3S.946.700  underlying  bonds  mentioned  below,  all  deposited  un¬ 
der  t be  mortgage. 

x  At  not  exceeding  132,000  per  mile  (lncl,  underlying  liens)  14,500,000;  at  not 
exceeding  $22,  oo  per  mile  (lncl.  underlying  liens)  *l2,0U0,0n0. 

+  Includes  :  Deposited  In  trust  for  Northwestern  Division  improvement  fund, 
*200  "00;  lota  1  *1,329,000;  leaving  in  the  hands  of  puDlic,  *59,021,000,  as  shown 
in  table  above. 

The  underlying  bonds  whioh  have  been  deposited  as  security  under 
the  refunding  mortgage,  and  which  are  therefore  kept  alive,  are: 


A.  B.  A  C.  0s  of  1906 _ _ *3.689,700 

Mo.  A  W.  Div.  0s  .  800  (  00 

St.  L.  W  oh.  A  West.  0s .  1,090,000 

Trust  0s  of  ln80 .  701,000 

Ft.  Smith  A  Van  Bur.  Br.  0s..  160,000 

Gen.  mort- 0s  of  1881..  . . .  4,120,000 

do  5s  .  6,480,000 

Trust  5s  ot  1887  .  600,000 


Southwest.  Div.  5s .  *071,000 

Cent.  Div.  4s .  1,817,000 

8t.  L.  Okla.  A  So.  4s  (all) .  4,060,000 

Kansas  City  Div.  4s  (all) .  8,324,000 

do  do  3s  (all) .  970,000 

Northwest.  Div.  4s .  1,253,000 

Consol.  4s .  6,983,000 


There  have  also  been  acquired  and  deposited  under  the  refunding 
mortgage  the  following  stooks  and  4  p.  o.  bonds,  representing  new  ex¬ 
tensions  (being  the  entire  Issues  on  aoeount  thereof),  the  latter  aggre¬ 
gating  551'13  miles.  (As  to  location,  see  V.  77,  p.  1538,  1537). 

Same  of  road-  Miles  Stock.  Bonds. 

Oklahoma  City  &  Western  RR . 174  85  $5,090,000  $4,023,000 

Oklahoma  City  &  Texas  RR .  8-68  50,000  . 

Ft.  Worth  &  Rio  Grande  Ry .  49  72  fl4, 001,600  §994,000 

Sulphur  Springs  Ry .  8'72  200,000  174,000 

Blackwell  Enid  &  Southwestern  Ry..238'67  500,000  4,500,000 

Blackwell  Enid  &  Texas  Ry .  12-75  20,000  173,000 

Red  River  Texas  &  Southern  Ry .  57'74  400,000  8X5,000 


U  Substantially  the  entire  issue.  5  Issued  lor  extension  from  Brownwood  to 
Brady,  Tex.  (entire  amount);  total  length  of  road,  195  88  miles,  balance  of 
Issue,  12. 923,000,  being  in  bands  of  public. 

As  to  Ozark  A  Cherokee  Central  and  St.  Louis  Memphis  A  South¬ 
eastern  guaranteed  bonds,  see  V.  78,  p.  2335,  1908,  and  statements  of 
those  companies. 

COLLATERAL  TRUST  GOLD  NOTES. 

Of  the  $9,160,000  of  5-year  4L>  per  oent  gold  notes  of  Deo.,  1903, 
$7,125,000  are  issuable,  per  plan  V.  77,  p.  2281,  to  aoqulre  the  en¬ 
tire  ($1,060,000)  outstaading  preferred  stook  of  the  St  Louis  San 
Francisco  A  New  Orleans  RR.,  extending  from  Hope,  Ark.,  to  Ard¬ 
more,  1.  T.,  224  miles,  with  proposed  Platte  out  off,  9  miles,  and  the 
St.  Louis  A  San  Franolsoo  New  Orleans  extension  collateral  trust  4s, 
the  latter  being  secured  by  all  the  Issued  first  mortgage  bonds  ($6,487,- 
000)  and  all  the  $6,021,000  outstanding  common  stook  of  the  St.  L. 
S  F.  A  N.  O.  RR.  The  gold  notes  issued  are  thus  virtually  seoured  by 
a  first  lien  on  the  St  L  S.  F  A  N.  O.  RR.  The  remaining  $2,035,000 
notes  are  reserved  against  deposit  of  additional  extension  bonds  here¬ 
after  issued  In  proportion  of  $900  notes  to  $1,000  extension  bonds. 
The  notes  ar«  subject  to  call  as  a  whole  or  in  amounts  of  not  less  than 
$250,000  on  30-days’  notloe. 

The  collateral  trust  2*a-year  notes  due  Deo.  1, 1906  ($5,000,000 
authorized  issue)  are  secured  by  deposit  of  the  entire  ($18,500,000)  St. 
Louis  Memphis  &  Southeastern  and  St.  Louis  Sc  Gulf  stook.  They  are 
subject  to  c-ill  at  par.  V.  78,  p.  1908,  2335;  V.  79,  p.  2748. 

The  $3,000, OOo  five  per  oent  notes  due  September  1,  1905,  are 
seoured  by  the  entire  $4,500,000  Arkansas  Valley  A  Western  bonds 
and  $4,500,000  sto  k.  V.  79,  p.  904.  There  were  also  outstanding  on 
June  30, 1904,  $3  500,000  five  per  cent  notes  due  on  or  before  April 
30,  1906,  and  $2,690,000  notes  payable. 

General  Finances.— Birmingham  Belt  RR.bonds,  seeV.  75,p,1148. 

In  Jan.,  1905,  aU  of  the  $7,217,800  common  and  $6,211,700 
of  the  $8,830,700  preferred  Chioago  A  EastUllnols  RR.stook  had  been 
acquired,  the  St.  L.  A  8.  F.  giving  in  exchange  Ub  stook  trust  certificates 
at  the  rate  of  $250  for  eaoh  $100  share  of  common  stook  and  $150  for 
each  $100  share  of  preferred  stook,  upon  which  10  and  6  p.  o.  dlviden  ds, 


Jan.,  1905.  | 


RAILWAY  STOCKS  AND  BONDS 


:i69 


V*  AND  CONNECTING  LINES. 


Raxcisco 


370 


RAILWAY  STOCKS  AND  BONDS. 


|Yol.  lxxx. 


RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 
pal,^ When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  Ao.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

8*.  Louis  <&  San  Francisco— { Concluded)— 

Ft.  8.  AV.B.  Bridge  IstM., g.,dr.atl05,guar.p.Ai.c* 

1885 

$1,000 

$61,000 

6  g. 

A.  A  O. 

N.  Y.,  Mercant.  Tr.  Co. 

Apr.  1,  1910 

Chicago  &  Eastern  Illinois  and  Kan.  City  Fort 
Equipment  notes,  payable  s.  a.  (V.  73,  p.  1311.) 

Scott 

&  Me 
190  L 

mphis,  s 
5,000Ac 

ee  those  com 
983,000 

panics 

4 

J.  &  D. 

N.  Y..  Blair  &  Oo. 

Deo..  1904  *11 

Equip,  notes,  g.,  ser.  B.,red.  par., $62, 000  due  s.a 

.... 

1902 

4, 000 Ac 

992,000 

■1  g- 

F.  A  A. 

N.Y.,  R.  Winthrop  ACo. 

Feb’05-Ag.’12 

do  do  g.,  ser.  C,  due  $50,000  semi-annTy 

.... 

1902 

800,000 

4  g- 

MAN. 

do  do 

To  May  1.  ’12 

do  do  gold,  ser.  E,  $12,188  monthly . 

.... 

1903 

1,237,094 

5  g. 

M’nthly 

8t  L.,  Am.  Car  A  F.  Co. 

To  May.  1913 

do  do  g.,  ser.  F,  due  $58,000  quarterly  N 

1903 

1,334,000 

5  g- 

J.  A  J. 

N.  Y„  Blair  &  Co. 

Apr’05-0ot’10 
Nov.  1.  1989 

St.  Lou.  Soulhw.—  1st  M.  otfs.  ,$16,500  p.  m.,  g.Ce.o’ 
2d  M.  4%  ino.,  $10.000, 000,non-oum.,  gold.Me.c* 

1,223 

1890 

1,000 

20,000,000 

4  g- 

M.  A  N. 

N.  Y.,  Central  Trust  Co. 

1,223 

1891 

500  Ac. 

3,260,500 

4 

J.  &  J. 

N.  Y.,  Merc.  Trust  Co. 

Nov.  1  1989 

1st  oonsol.  mortgage,  $25,000,000,  gold  K.c*Ar. 
Gray’s  Pt.  Term"!,  1st  M.,  gu..  p.AI.e.g.SSt.cAr 

1,271 

1902 

1,000 

13,185,750 

4  g. 

J.  A  D. 

N.  Y.,  Bowl.  Gr  Tr.  Co. 

June  1,  1932 

16 

1897 

1,000 

380.000 

5  g. 

J.  A  D. 

N.  Y.,B.  Gr.  Tr.  &  St.  L. 

Deo.  1,  1947 

St.  Louis  Troy  <£  Eastern.— 1st  M  ,  $50  ),000...  AC 

1901 

500 

500,000 

5  g- 

J.  A  D. 

Miss.  Val.  Tr.  Co  ,8t.  L. 

Deo  1,  1924 

St.  L.  Walk.  <£  Gulf -1st  M.,  $L,225,000,  g.  A  £.  F. 

ioi 

1902 

$&  £ 

983,360 

5 

J.  A  J. 

New  York  and  London. 

Jan.  1,  1930 

St.  Paul  Eastern  Gr.  Trunk— 1st  M.,  g  ,  int.  guar.o’ 

56 

1883 

1,000 

1,120,000 

6  g- 

J.  A  J. 

Offloe.C.AN.  W.,52  Wall. 

Jan.  1,  1913 

St.  Paul  Union  Dipot— 1st  M.,  g.,  int.  as  rental  — 

1880 

1,000 

250,000 

6  g. 

M.  A  N. 

N.  Y.,  Central  Trust  Co. 

May  1,  1930 

Consol.  M.,  gold  ($100,000  are  4s),  int.  as  rental 

.... 

1894 

1,000 

250,000 

4  g.A5  g. 

M.  A  N. 

Northwestern  Trust  Co. 

May  1,  1944 

Salt  Lake  <£  Los  Angeles— 1st  mort.,  gold.ITIo.  c 

15 

1893 

1,000 

300,000 

6  g. 

J.  A  J. 

Salt  Lake  City. 

Jan.  1,  1913 

Salt  Lake  <£  Mercur— 1st  mort.  $300,000,  gold.B. 

12LJ 

1898 

1,000 

250,000 

1,000,000 

17,544,000 

5  g- 

M.  A  N. 

May  2,  1918 

San  Antonio  <£  Aransas  Pass — Stook . 

1st  M.,  $21,600,000  g.,  guar.  p.  A  i.  (end.).Ce.o*&r 
San  Diego  Ouyamaca  <t  East.  Ry.— 1st  mort.,  g.ITIe 

687 

1893 

100 

1,000 

4  g. 

J.  A  J. 

N.  Y.,  Cent.  Trust  Co. 

Jan.  1,  1943 

25 

1888 

500  Ao. 

550,000 

6  g. 

J  A  J. 

1  percent  pd.  in  1901-2 

July  1,  1918 

San  Dieyo  <£  Eastern— 1st  mortgage,  $10,000,000. 

1904 

1,000 

N’ne  Oct.  ’04 

5 

M.  A  S. 

Los  Angeles  and  N.  Y. 

Mar.  1,  1949 

•san  Eran.  ct  Xo.  Pacific—  1st  M.,  gold,  s.  f.Me.c’Ar 
Cal.  Northw.,  1st  M., $2,000, 000,  g.,  gu.p.Ai.,s.f. 

165 

1889 

1,000 

3,903,000 

5  g- 

J.  A  J. 

N.  Y.,25  Broad,  AFr’k’ft 

Jan.  1,  1919 

60 

1898 

1,000 

944,000 

5  g. 

A.  A  O. 

8an  Fran.  A  New  York. 

Apr.  1,  1928 

San  Fran.  <f  San  Joaquin  Vat. — See  Atch.  Top.  & 
San  Ped.  Los  An.  <£  S  Lake— 1st  M..  $50.000, 000, g. 

8.  Fe. 

1903 

See  text. 

4  g. 

J  A  J. 

New  York. 

July  1,  1953 

Santa  Fe  Central — 1st  M.,  $2,500,000,g.PPi . e* 

117 

1901 

1,000 

2,500,000 

5  ft. 

J.  A  D. 

Pittsburgh,  Pa. 

Deo.  1,  1941 

Santa  FePres.<£  Phoenix- IstM.. $5,000,000, g.Me.c* 

198 

1892 

1,000 

4,940,000 

5  g. 

M.  A  8. 

N.  Y.  Mercantile  Tr.  Co. 

Sept.  1,  1942 

2d  M.,  gold . Ce 

198 

1893 

1,000 

2,964,000 

5  g- 

J.  &  J. 

N.  Y.,5  Nassau  Street. 

July  1,  1943 

Presoott  &  East..  1st  M.,  $375,000,  p.  A  1.  gu.Ce 
Saranac  <e  Lake  Placid-Bee  Chateaugay  &  Lake 
SaultSte.  Marie  Bridge — IstM.,  g..s.f..dr’n  at  110.  o 

26ia 

1898 

1,000 

375,000 

5 

A.  A  O. 

N.  Y„  Central  Trust  Co. 

Apr.  1,  1928 

Plac 

m 

ID. 

1887 

1,000 

900.000 

5  g. 

J.  A  J. 

N.  Y..  44  Wall  St. 

July  1,  1937 

respectively,  are  paid.  Ree  Chicago  &  Eastern  Illinois  on  a  preceding 
page  and  V.  75,  p.  291,  393, 1031. 

Latest  Earnings.— 5  mos., )  1904. Gross,  $17,184,400;  net,  $6,445,504 
July  1  to  Nov.  30.  5  1903.Gross,  15,723,488;  net,  5,451,802 

Road  operated  5,870  average  miles  In  1904,  against  4.73  in  1903 . 

For  4  months  ending  Oot.  31,  1904,  net  (above  taxes),  $5,231,828, 
against  $4,457,627  in  1903;  other  income.  $12,137;  charges  and  bet¬ 
terments,  $3,903,591;  bal.,  sur.,  $1,340,374. 


Annual  Report.— Report  for  the  year  ending  June  30, 1904,  show¬ 
ing  operations  of  system,  comparison  being  made  with  same  lines  for 
preceding  year,  was  given  at  length  in  V.  79,  p.  1951,  1966;  see  also 
editorial,  p.  1928. 

Fear  ended  June  30—  1904.  1903.  1902. 

Average  miles .  4,217  3,675  3,252 

Gross  earnings .  $26,896,731  $24,289,510  $21,620,882 

Net  earnings .  9,140,479  8,413,533  8,148,410 

Other  inoome .  59,695  136,170  197,162 

Div.  on  C.  &  E.  Ill.  stock.  823,418  607,132  . 


Total  net  income . 

Deduel— Interest  on  b’nds 
Rentals  of  leased  lines. 

Taxes . . 

Miscellaneous . 

Improvements,  etc . 

Di  v.C.  AE.  I.  stk.  tr.  ctf  s. . 
Dividend  on  1st  pref.... 
Dividend  on  2d  pref,.... 


$10,023,592 
4,3  26,414 
2,831,891 
464,800 
93,613 
78,534 
964,702 
(4%)  199,742 
(4%)  640,000 


$9,156,837 

3,530,437 

2,780,865 

382,820 

98,774 


889,222 
(490  199,742 
(4%)  610.000 


$9,345,572 

3,191,720 

2,434,069 

360,759 

81,546 


(4%)  199,742 
(4%)  605,539 


Balance,  surplus  ...  x$423,896  $634,975  $1,472,197 

x  To  this  surplus  add  surplus  for  year  of  Chi.  &  East.  Ill.  (after  pay¬ 
ment  of  dividends)  viz.,  $757,952;  deduct  Ch.  A  E.  Ill.  betterments, 
$400,121;  net,  $357,831.  Total  surplus  of  system,  after  betterments, 
$781,727;  before  betterments,  $1,198,567. 

Officers— Chairman  of  Board,  D.  G.  Reid;  President,  A.  J.  Da¬ 
vidson;  1st  Vice-Pres.,  Robert  Mather;  Secretary  and  Treas.,  Frank  H. 
Hamilton;  Comptroller,  O.  W.  Hillard.  N.  Y.  office,  71  Broadway. 

Directors— (Sept.,  1904,)  B.  F.  Yoakum,  D.  G.  Reid,  F.  L  Hine, 
W.  H.  Moore,  W.  B.  Leeds  and  J.  H.  Moore  of  New  York;  Nathaniel 
Thaver,  Benj.  P.  Cheney  of  Boston.  Mass.;  H.  C.  Pierce,  A.  J. 
Davidson,  James  Campbell  and  W.  K.  Bixhy,  St.  Louis.  Executive 
Committee,  B.  F.  Yoakum  (Chairman),  James  Campbell,  William  B. 
Leeds,  James  H.  Moore,  William  H.  Moore  and  Daniel  G.  Reid  — (V. 
79,  p  1951,  1956,  2643,  2743,  2797;  V.  80,  p.  164.) 

St.  Louis  San  Francisco  Ac  Texas  Ry.— (V.  79,  p.  2148.) 


St.  Louis  Southwestern  Ry.  —  (See  Map.)  —Embraces: 


ST.  LOUIS  SOUTHWESTERN  RY  CO.  I  ST.  LOUIS  SOUTHW.  RY.  CO.  OF  TEX. 


Main  Lire— Cairo  to  Texarkana.  419'0 


New  Madrid  Branch .  6'2 

Grays  Point  Branch .  6P7 

Stuttgart  Branch . 3P8 

Little  Kock  Branch .  44‘4 

Shreveport  Branch .  61‘2 


M»in  Line — Texarkana  to  Gates  v.304’9 

Fort  W orth  Branch .  97  2 

Dallas  Branch .  13'7 

Sherman  Branch .  1099 

Hillsboro  Branch .  40'0 

Lnikin  Branch .  110'9 


Total  of  all  operated  mileage  Jane  30,  1901  . l.SOSfi 

Also  lias  St.  Louis  Iron  Mountain  &  Southern  trackage,  not  inoluded 
In  operating  accounts,  viz.:  Thebes,  Ill.,  to  E.  St.  Louis,  126  miles;  St. 
Louis  to  Bismarck,  Mo..  75  4  miles;  Bismarck,  Mo  ,  to  Delta,  74  miles; 
Memphis,  Tenn.,  to  Fair  Oaks,  Ark,,  60  miles,  making  the  total  lines 
1,644-3  miles.  Also  the  right  to  run  passenger  trains  between  Ft. 
Worth  and  Dallas  over  Texas  &  Paolllc,  32  miles.  Y.  77,  p.  90.  Of  the 
1,303  miles,  9  are  laid  with  85-lb  ,  615  with  75-lb.,  30  with  70-lb.,  440 
with  56  lb.  and  rest  with  35  and  60-lb.  steel  rails. 

Organization.— Reorganization  per  plan  in  V.  70,  p.  141,  561,  of  St. 
Louis  Arkansas  A  Texas,  sold  in  foreclosure  in  October,  1890. 

Stock.— Stock  Issued,  common,  $16,500,000;  authorized  amount  in¬ 
creased  in  1902  to  $35,000,000;  pref.,  5  p.  c.  non-cum„  $20,000,000, 
of  which  in  treasury  June  30,  1904,  common,  $143,900;  preferred, 
$106,350.  Par  of  shares,  $100. 

Bonds.— The  first  mortgage  certificates  are  issued  against  a  like 
amount  of  first  mortgage  bonds  secured  upon  the  constituent  lines  at 
a  rate  not  exceeding  $16,500  per  mile,  and  the  seoond  mortgage  certifi¬ 
cates  against  second  mortgage  bonds  at  $8,250  per  mile. 

The  first  consols  of  1902  (authorized  issue  $25,000,000),  are  secured 
by  all  the  property  of  the  company,  subjeot  to  the  prior  outstanding 
bonds.  Of  the  amount  $6,000,000  were  issued  to  retire  $1,700,000 
equipment  bonds  and  other  capital  requirements;  $9,000,000  were 
reserved  to  retire  by  exchange  the  $10,000,000  seoond  mortgage 
Inoome  bonds  (of  which  $6,739,500  had  been  acquired  in  July,  1904), 
and  the  remaining  $10,000, COO  for  the  acquisition  of  branoh  lines  at 
not  over  $20,000  per  mile,  acquisitions  and  improvements.  (V.  75.  p. 
136.)  See  V.  74,  p.328,578,630,831;  V.75,  p.  790;  V.  77,  p.  2160; 
V.  79,  p.  2148.  Equipment  trust  notes  in  hands  of  public  June  30, 
1904,  $2,114,386. 

Gray’s  Point  Terminal  guaranty  in  V.  69,  p.  1062.  St.  L.  So.  W.  owns 
all  stock  and  leases  road  for  fifty  years.  (V.  65,  p.  413.) 

Earnings. — 5  mos.,  >1904 . Gross,  $3,878,456;  net,  $1,378,720 

July  1  to  Nov.  30  J  1903 . Gross,  3,296,077;  net,  1,096,042 

Annual  Report.— Annual  meeting  is  held  at  St.  Louis,  Mo.,  on  the 
first  Tuesday  in  Ootober.  Report  for  1903-04  was  in  V.  79,  p.  1467. 


Year  ending  June  30 —  1904.  1903. 

Gross  earnings . $7,649,485  $7,278,575 

Operating  expenses. .. .  5,421,597  5,256,164 


1902.  1901. 

$7,267,260  $7,387,174 
5,173,066  4,632,892 


Net  earnings . $2,227,888  $2,022,411 

Tot.  net,  lnol. other  inc.$2,318,357  $2,205,014 


Taxes .  174,515 

Int-onlst  Aoon.morts..  1,318,600 

Int.  on  2d  mort.  bonds.  130,460 

Equipment  payments...  25,000 

Rentals,  eto .  131,414 

Bal.  over  all  paym’ts. 


161,750 

1,297,200 

130,460 


51,228 


$2,094,194 

$2,183,213 

195,619 

814,848 

400,000 

385,413 

59,143 


$2,754,282 
$2,836,478 
155,771 
800,000 
380,000 
258,825 
66,907 

$536,408  $564,375  $328,190  $1,174,974 

Officers.— President,  Edwin  Gould;  Vice-President  and  General 
Manager,  F.  H.  Britton;  Treasurer,  G.  K.  Warner;  Sec.,  Geo.  Erbeldlng. 

Directors.— Edwin  Gould,  New  York;  R.  M.  Gallawav.  Howard  Gould, 
WinslowS.  Pierce,  William  H.  Taylor  and  E.  T.  Jeffery,  New  York;  Murray 
Carleton,  F.H.  Britton  and  Charles  Parsons,  St.  Louis. 

Office,  195  Broadway,  N.  Y.— (V.  79,  p.  731, 145T,  2148,  2458  ) 

St.  Louts  Troy  Ac  Eastern  RR.—  East  St.  Louis,  Ill.,  to  Troy. 
Ill.,  with  branch,  1  mile,  to  Collinsville,  Ill.;  total,  20  miles  of  road 
(271®  miles  of  track).  Stock,  $350,000,  all  outstanding;  par  of  shares, 
$100.  The  $600,000  6  p.  o.  bonds  were  called  and  paid  Deo.  1,  1904. 
V.  79,  p  2087  For  year  ending  June  30,  1903,  gross,  $297,178;  net, 
$223,473;  other  income  $30,094;  total  deductions,  $67,518;  dividends, 
$43,750;  balance,  sur  ,  $142,304.  Pres.,  Edwin  H  Conrades;  Seo.  and 
Treas.,  Julius  L  Winkelmeyer  Office,  314  North  4th  St.,  St.  Louis, 
Mo.— (V.  77,  p.  251;  V.  79,  p.  2087.) 

St.  Louis  Yandalla  Ac  Terre  Haute  RR.— See  Vandalia  RR. 


St.  Louis  Watkins  Ac  Gulf  Ry.— Lake  Charles  to  Alexandria, 
La.,  98  miles,  with  two  branches  aggregating  3  miles;  total,  101  miles. 
Successor  on  May  24,  1902,  of  Kan  City  Watkins  &  Gulf  RR.,  sold  in 
foreclosure  on  March  24,  1902.  V.  74,  p.  630,  681.  Stock  author 
ized,  $1,225,000;  present  issue,$993,360;  par  of  shares,  $20.  Bonds  au¬ 
thorized,  $1,225,000;  present  issue,  $983,360,  consisting  of  $500,000 
in  $500  bonds  and  £100,700  in  £100  bonds,  valued  at  $4  87  per  A. 
Year  ending  June  30,  1904,  gros3,i$260,051;  net.  $103,292 ;  charges, 
$63,654;  bal.,  sur.,  $39,638.  President,  J.  B.  Watkins;  Seo.  and  Treas., 
J.  S.  Thomson,  LakeCharles,  La.  Directors,  V. 74, p. 680.— (V.75, p.291.) 

St.  Paul.— See  Chicago  Milwaukee  &  St.  Paul. 

St.  Paul  Pastern  Grand  Trunk  Ry.— (See  Map  Chicago  4 
X.  W.)— Owns  from  Ooonto  to  ClintonvUle,  Wis.,  56  miles.  Leased 
Oot.  30,  1884,  for  99  years  to  Milwaukee  Lake  Shore  &  Western. 
Rental  30  per  cent  of  gross  earnings,  interest  on  bonds  being  guaran¬ 
teed.  Lease  acquired  Aug.  16,  1893,  by  Chicago  &  North  western 
through  purchase  of  Milwaukee  Lake  Shore  &  Western. 

(The)  St.  Paul  Union  Depot  Co.— Owns  Union  Passenger  Station 
with  8"76  m.  of  track  (additional  tracks  being  put  in  July,  1902),  the 
stock  being  increased  from  $350,000  to  $9,000,000  for  improvements 
In  progress;  owned  equally  by  the  following : 

Great  Northern,  Northern  Pacific,  Chic,  St.  Paul  Minn.  &  Omaha.  Chlo.  MU. 
A  St.  Paul,  Chic.  Great  Western,  Chic.  Bur.  &  Quincy,  Mihn.  St.  Paul  A  S.  Ste. 
Marie,  Minn.  A  St.  Louis  au<l  the  Chic.  tt.  I.  A  Pac. 

Authorized  stock,  $1,000,000.  Rental  oo vers  interes  t  on  bonds  and 
4  per  cent  on  stock  since  May  1,  1902;  from  1890  to  May,  1902,  6 
per  cent  dividends  were  paid.  Year  ending  Deo.  31. 1903,  gross,  $205,- 
297;  net,  $29,411;  other  inoome,  $33,146;  int.  on  bonds,  $26,500;  con¬ 
struction  advanoes,  etc.,  $8,495;  dividends,  $27,562.  Pres.,  A.  W.  Tren- 
holtn;  Vice-Pres.,  S.C.Stickney;  Sec.,  W.  G.  Johnson.— (V.  74,  p.  1090.) 

Salt  Lake  Sc  Los  Angeles  RR.— Road  from  Salt  Lake  to  Salt- 
air  Beaoh,  Utah,  15  miles,  standard  gauge— see  V.  65,  p.  824.  Stock 
$300,000.  In  1901  $300,000  first  6s  were  outstanding.  For  year 
ending  June  30,  1902,  gross,  $62,073;  net,  $24,529;  other  income,  $6,- 
023;  int.  on  bonds,  $18,000;  taxes.  $2,252;  dividends  (2  p.  o.),  $6,000; 
balance,  surplus,  $4,200.— (V.  65,  p.  824.) 

Salt  Lake  Sc  Mercur  RR.— Fairfield  to  Merour,  12h  miles. 
Stock,  $300,000;  par  of  shares  $100.  Bonds,  see  table.  Calendar  year 
1902,  gross,  $79,053;  net  over  taxes,  $27,231.  President,  L.  L.  Nunn, 
TeUurlde,  Col.  (V.  77,  p.  770;  V.  79.  p.  1024.) 

San  Antonio  Sc  Aransas  Pass  Ry.— Owns  from  Kerrvllle  to 
Houston,  308  miles;  Kenedy  to  Corpus  Christ!,  Tex.,  90  miles  ;  Yoak¬ 
um  to  Waco,  171  miles ;  Skidmore  to  Alloe,  43  miles,  Shiner  to  Look- 
hart,  54  m.;  branoh,  21  m.;  total,  June  30, 1903. 687  m.,  all  50-lb.  steel. 
In  June,  1904,  extension  from  Alioe  to  Falfurnas,  36  in.,  was  opened. 

History.— Reorganized  without  foreclosure  sale  in  1893.  manage¬ 
ment  passing  to  So.  Pao.  (see  below),  which  owned  $2,000,000  stook. 

Bonds. — Mortgage  is  for  $21,600,000  (trustee.  Central  Trust  Co.) 
and  the  So.  Paoiflc  Co.  by  endorsement  on  each  bond  guarantees  un¬ 
conditionally  “the  punctual  payment  of  the  principal  and  interest.” 
Bonds  for  $2,700,000  reserved  for  extensions,  limited  to  100  miles 
at  $27,000  per  mile,  equipped.  See  full  abstract  of  mort.  in  V.  56, 
p.  540.  Car  trusts  June  30, 1904,  $165,393.  Due  South.  Paoiflo  Co. 
June  30,  1904,  $4,144,947. 

In  1903  the  Texas  Railroad  Commission  ordered  the  oompany  to 
oanoel  $1,356,000  of  the  outstanding  $18,900,000  bonds  alleged  to 
be  Issued  illegally,  to  reduce  the  stock  to  $1,000,000,  and  separate 
the  management  from  the  Southern  Paciflo.  V.  77,  p.  90,  148,  401, 
452,  2310;  V.  78,  p.  2600. 

Annual  Report.— Fiscal  vear  changed  in  1897  to  end  J une  30.  In 
1903-4,  gross,  $2,586,437;  net,  $721,780;  Int.  on  bonds,  etc.,  $1,059,- 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bond*-  Princi¬ 
pal,  When  Due. 
Stocks — Last 
Dividend. 

'>  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
WTiom. 

Savannah  Florida  <t  West’ n— Bee  Atlantic  Coast 
Bav.  dt  Statesb.— 1st  M.,  $500,000,  gu.  p.  A  i.end.c* 

Line 

33 

RR. 

1903 

$1,000 

$185,000 

5  g. 

J.  A  J. 

Savannah  Trust  Co. 

Bavan’h  Union  Slat.  Co  —  1st  M.,  $600,000,  g.M o.r 

1902 

l.OOOAo 

600,000 

4  g. 

A.  A  O. 

N.  Y,  Standard  Tr.  Co. 

Apr.  1,  1952 

Schenectady  dl  Duanesburg— See  Del.  A  Hudso 

N  Co. 

Schuylkill  <£  Juniata— See  Pennsylvania  RR. 

Schuylkill  dl  Lehigh — 1st  M.,  guar,  by  Read'g  Co... 

44 

1898 

1,000 

600,000 

4 

M.  A  N. 

Phila. ,  Phil.  A  Read.RR. 

May  1,  1948 

Schuylkill  Valley  Navigation  <£  RR.— Stock . 

.... 

.... 

50 

576,050 

5 

J.  A  J 

Phila.,  Read’g  Term’l. 

Jan.13,’05, 2i* 

Seaboard  A\r  LineRy. — 

1st  M.,  $75,000,000,  g.  (see  textKCoBa . c&r 

All 

1900 

1,000 Ac 

12.775,000 

4  g. 

A.  A  0. 

N.  Y.,  24  Broad  Street 

Apr.  1,  1950 
May  1,  1911 

Col.tr  ref.  M.,  g.,  $id,000,000,  red.  at  105  Ce.c* 

1901 

1,000 

10,000,000 

5  g 

M.  A  N. 

New  York. 

Atlanta  Blrm  division  1st  M.,  $10,000,000.  Rc* 

177 

1903 

1,000 

5,310,000 

4  g. 

M.  A  S. 

N.  Y  ,  24  Broad  Street. 

May  1,  1933 

Col.  tr.  A  gen.  lien  M. ,  $5,000,000,  g.,  red.  par.  N . . 

.... 

1904 

1,000 

5,000 

1,000 

5.000,000 

5  g- 

M.  A  8 

1st  coup,  due  8epc.l,’04. 
N.  Y.,  24  Broad  street, 
do  do 

Mar.  1.  1907 

Equipment  trust,  due  quarterly .  . 

do  do  (V.  74,  p.  380) _ 

1900 

1902 

350,900 

525,000 

5 

4>a 

J.  A  J. 
F.  A  A. 

To  July  1,1906 
Nov.’01-Fb'  12 

Equipm't  mort.,  gold.  ser.  C,  due  quarterly  G  c* 

.... 

1903 

1,000 

1,351,000 

48)  g. 

J.  A  J. 

do  do 

Jan. '05  Ap.’13 

Do  do  maturing  $32,000  semi-annually 

.... 

1904 

1,000 

608,000 

5 

J.  A  D 

J’ne’05-Jne’14 

New  8tock  to  be  Issued  under  Consolida 
1st  pref.  stock,  5  S ,  $18,000,000  auth,,  conv  .text 
2d  pref..6%,  non-cum.,  $18,000,000  au., red., text 
Common  stock,  $36,000,000  authorized.  ... 

Old  Loans, excluding  amounts  ("(pledged  unde 
Carolina  Central  old  bonds,  non-assented . 

TION 

r  oon^ 

Plan. 

olidat 

'81-’94 

100 
100 
100 
ed  mort 
1,000 

7,625,000 

17,923,350 

34,446,930 

gage. 

abt.  25,000 

6 

J.  A  J. 

Balt.,  Mer.  Tr.  A  D.  Co. 

1920 

1st  oonsol.M., $3,000,000, gold,  gu.p.Al.end  F 
Durham  A  Northern,  1st  mort.,  $150.000.MeBa 
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1899 

1,000 

3,000,000 

uoo.ooo 

4  g- 

J.  A  J. 

N.  Y.,  Farm.  L.  A  T.  Co. 

Jan.  1,  1949 

42 

1888 

6 

M.  A  N. 

Balt.,  Mer.  Tr.  A  D.  Co. 

Nov.  1,  1928 

Roanoke  A  Tar  Elver,  $260,000.  tleBu . 

Flor.  Cen.  A  Pen.  1st  M.  $5,226  p.  m.,  gold  Ce.c* 
2d  M.  (1st  on  ext.,  92  m.)  $5,226  p.  m.,  gold.  A. o* 

32 

1887 

*55,000 

6 

A.  A  O. 

do  do 

19^7 

575 

1888 

1,000 

3,000,000 

5  g- 

J.  A  J. 

New  York,  24  Broad  St. 

July  1,  1918 

666 

1890 

1,000 

410,000 

5  g. 

J.  A  J. 

do  do 

Jan.  1,  1930 

Consol.M., $7, 800,000  ($10,000  p.m.),  gold.G.C’ 
South  Bound  1st  M.,gold,  int.  rental.Itle  Ba.c* 

780 

1893 

1,000 

4,372,000 

5  g- 

J.  A  J. 

do  do 

Jan.  1,  1943 

136 

1891 

1,000 

2,033,000 

5  g. 

A.  A  O. 

N.  Y.  ,24  Br’d  St.  .or  Balt. 

Apr.  1,  1941 

Ga.  A  Ala.,  1st  M.,con..  $6,185,000,  g.BBa...c* 

400 

1895 

1,000 

5,985,000 

5  g- 

J.  A  J. 

N.  Y.,  24  Broad  Street. 

Oct.  1,  1945 

Ga.AAla.Term.Co.,lst  M.(call  at  110), guar.  p.Al. 

1898 

1,000,000 

5  g* 

J.  A  D. 

New  York. 

Dec.  1,  1948 

Ga.  Carolina  A  Nor.,  1st  M.,  g.,  guar.Me  Bao*.. 
a  Including  $140,200  bonds  held  alive  In  sink 
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1889 

1,000 

5,360,000 

5  g. 

J.  A  J. 

Balt,  Mer.  Tr.  A  D.  Co. 

July  1,  1929 

Ing  fu 

nd. 

628;  balanoe,  deficit  for  year,  $337,848.  In  1902  3,  gross,  $2,527,044! 
net,  $519,495.  Dlreotors,  V.  77,  p.  629  President,  C.  R.  Hudson  — 
(V.  77,  p.  2340;  V.  78,  p.  2385,  2600;  V.  79.  p.  213.) 

San  Antonio  Sc  Gulf  KR.-8an  Antonio  to  Stockdale,  37  miles. 
In  Dec.,  1905,  tlie  Galveston  Harrisburg  A  San  Antonio  proposed  to 
apply  for  authority  to  purchase  tte  road  and  allied  lines.  V.  79,  p. 
2642.  Stock  authorized,  $1,000,000,  issued  January,  1904,  $32,000. 
Year  ending  June  30.  1904,  gross,  $36,073;  net,  $4,385.  President, 
Alvin  W.  Krech;  Vice-Pres.,  Gen  Mgr.  and  Treas  ,  J.  M.  Lee,  San 
Antonio,  Tex.— (Y.  76,  p  543;  V.  78,  p.  288.) 

Sanford  Sc  St.  Petersburg  Ry.—  See  Atlantic  Coast  Line  RR. 
San  Francisco  Sc  North  Pacific  Ry.— Point  Tlbnron,  Cal.,  to 
Uklah,  Cal.,  106  miles,  and  branches,  59  miles.  Consolidation  of  March 
19,  1889.  Has  steamer  connection  (6  miles)  with  San  Francisco. 
Leased  to  the  California  &  Northwestern  Ry.,  Incorporated  in  Maroh, 
1898.  The  S.  F.  A  N.  P.  guarantees  $2,000,000  Cal.  <fc  Nor.  5  per  cent 
bonds,  to  be  issued  at  $25,000  per  mile.  V.  67,  p.  370,  688,  788.  Stook 
issued,  $6,000,000;  par  of  shares,  $100. 


Bonds.— Issued  at  $25,000  per  mile;  sinking  fund,  $25,000  yearly, 
bonds  drawn  at  110  and  interest.  [Mortgage  abstraot  V.  49,  p.  241.] 
Latest  Earnings.  For  2  months  ending  Aug.  31: 


2  mot.  dross.  Net.  Charges.  Balance. 

1904 . $328,481  $114,938  $54,949  sur.$59, 989 

1903 .  310,949  113,282  52,023  sur.61,259 


Annual  Report.— Report  for  1903-04  in  V.  79,  p.  1460,  showed,  gross, 
$1,357,667;  net,  $312,624;  charges,  $262,583;  bal..  surplus,  $50,041. 
In  1902-03  gross,  $1,299,279;  net,  $350,277.— (V.  79,  p.  628,  1460.) 

San  Pedro  Los  Angeles  A-  Salt  Lake  Ry.— Projected  from  Salt 
Lake  City,  Utah,  to  San  Pedro,  on  the  Paclflo  coast,  about  850  miles  of 
main  line,  with  branches,  making  an  aggregateof  about  1,100  miles,  the 
Los  Angeles  Terminal  Ry.,  51  miles,  being  acquired,  and  formally 
merged  about  Apr.  1, 1901,  as  a  part  of  the  new  line,  in  July,  1904, 
in  operation  at  the  western  <  ndof  the  line  from  Paiadena,  Cal.,  to  San 
Pedro,  37  miles,  Los  Angeles  to  San  Bernandino,  68  miles,  and  Los 
Angeles  to  Verdugo  Park,  9  miles;  total,  114  miles. 

On  July  7,  1903,  purchased  portion  of  Oregon  Short  Line  (Union 
Paoific  system)  extending  from  Salt  Lake  City  to  Callentes,  Nev..  340 
miles,  with  some  branoh  mileage  and  additional  completed  mileage 
south  of  Calientes,  512  miles  in  all,  forming  part  of  the  road  above 
shown,  the  Oregon  Short  Line  acquiring  a  half  interest  in  the  property. 
The  Salt  Lake  City  terminals  are  leased  for  99  years  from  July,  1903. 
V.  76,  p.  920,  1193,  1356;  V.  77,  p.  38.  148,  695;  V.  78,  p.  1393;  V.  79, 
p.  1024.  The  entire  road,  of  which  90  mi'es  from  Daggett  to  River¬ 
side  is  to  be  (temporarily)  trackage  over  Atch.  Top.  A  Santa  Fe  was  al¬ 
most  completed  Jan..  1905. 

Stock  authorized.  $25,000,000 ;  all  issued. 

Bonds.— Of  the  4s  of  1903  ($50,000,000  authorized  issue;  Equitable 
Trust  Co.  of  New  York,  trustee,)  $40,000,000  may  be  used  for  the 
following  purposes  (balanoe  reserved  for  future  requirements),  viz.: 
To  pay  for  the  512  miles  of  Oregon  Short  Line  acquired,  for  which 
$7,80i),000  oash  was  paid,  the  road  already  completed  and  acquired 
and  Los  Angeles  and  San  Pedro  terminals  (costing  in  all  $10,200,000) 
and  to  complete  the  system.  V.  77,  p.  33,  90. 

President,  W.  A.  Clark;  Secretary,  W.  H.  Comstock;  Treas.,  W.  H. 
Leete.— (V.  78,  p.  288,  1393,  2335;  V.  79,  p.  213, 1024.  1705.1 


San  Pete  Valley  Ry.— Nephl,  Utah,  to  Morrison,  51  miles;  Quarry 
Branch  (opened  Aug.,  1899),  Nephl  to  Cooper,  Utah,  5  miles;  total,  56 
miles.  Stook,  $510,000;  par  of  shares,  $100.  Bonds,  $565,000  1st 
gold  4s,  dated  1894,  due  1923,  interest  J-J,  and  $250,000  2d  mort.  4s, 
dated  June  1, 1895,  due  1921,  Interest  J-J,  Farmers’  Loan  A  Trust  Co., 
New  York,  Trustee.  Year  ending  June  30, 1903,  gross,  $21,275;  def  un¬ 
der  oper.  exp.,  $  1 1,642.  Theo.  Bruback,  Gen.  Mgr.,  Salt  Lake  City,  Utah. 


Santa  Fe  Central  Ry.— Owns  from  Santa  Fe,  N.  M.,  south  to 
Torranoe,  117  miles,  opened  Aug.,  1903.  Branoh  from  Moriarity  Jet. 
to  Albuquerque.  N.  M.,  47  miles,  under  name  of  Albuquerque  A  East¬ 
ern  Ry..  was  under  construction  in  Jan.,  1905.  The  Alb  A  East,  has 
made  a  mortgage  to  the  Pittsburgh  Trust  Co.,  as  trustee.  Other  allied 
1  nes,  see  V.  80,  p  221.  Stock  authorized, l$2,500,000,  all  outstanding. 
President.  W.  H.  Andrews;  Seo.,  W.  C.  Hagan;  Treas.,  T.  Lee  Clarke, 
Arrott  Bldg.,  Pittsburg,  Pa.— (V.  80,  p.  223d 


Santa  Fe  Prescott  &  Phoenix  Ry.— (See  Map  Atchison  To¬ 
peka  dt  Santa  Fe  j— Owns  Ash  Fork,  via  Prescott,  to  Phoenix,  Arizona, 
195  miles;  opened  in  March,  1895.  P.  A  E.  Jot.  to  Mayer,  Ariz.,  26-4 
m.  built  under  oharter  of  Presoott  &  Eastern,  was  completed  in  Oot., 
1898,  and  is  leased  for  99  years  and  its  $375,000  bonds  guaranteed. 
Branoh  from  Huron,  Ariz.,  to  Big  Bug  mines,  8  miles,  completed  Apr., 
1902;  branch  from  Mayer  to  Crowned  King  mine,  27  miles,  completed 
May,  1904;  total.  256  miles.  Phoenix  A  Eastern  Ry.  completed  Phoe¬ 
nix  to  Wlnkelman,  104  miles,  and  under  construction  to  Benson, .81  m. 
additional,  ha-  been  operated  since  June  7.  1903.  V.  77,  p.  90. 

Stock,  $7,903,000.  f  he  road  is  tax  exempt  by  legislative  enaotment 
for  20  years  from  1891.  The  Atoh.  Top.  A  S.  Fe  took  possession  Nov.  8, 
1901,  having  acquired  $2,963,000  of  the  seoond  mortgage  bonds  and 
all  of  the  stook.  Dividend,  3  p.  o.,  paid  Apr.  30,  1903;  in  June,  1903 
and  1904,  each  2  p.  o.  See  official  statements.  7.73,  p.  898  V  74, 
p.  150;  v.  68,  p.  326;  V.  75,  p.  680. 

Tears.  Cross.  Net.  Rental.  Interest.  Bal.,  sur. 

1903-4 . $1,203,671  $609,421  23,633  $395,200  $190,588 

1902-3 -  1,045,232  571,125  17,950  395,228  157,947 

— (V.  73,  p.  781,  844,900,954;  V.  75,  p.  667;  V.  77,  p.  90.) 


Saratoga  Sc  Schenectady  RR.— Saratoga  to  soheneotady,  21 
miles.  Leased  in  perpetuity  in  1861  to  Rensselaer  A  Saratoga  and 
lease  assigned  to  Del.  &  Hudson  Canal,  by  whloh  it  is  operated. 
Rente  1,  $31,750  per  vear.  Stock.  $450,000.  Dividends,  7  p.  o.  yearly, 
paid  Jan.  and  July  15,  at  Troy,  N.  Y. 

Sat  It  Ste.  Marie  Bridge.— Own  Sault  Ste.  Marie  Bridge,  Includ¬ 
ing  6  421  feet  of  main  track.  The  Canadian  Pacific,  Duluth  South 
Shore  A  Atlantic  and  Minneapolis  St.  Paul  A  Sault  Ste.  Marie  RR.  oos. 
agree  to  pay  for  use  of  bridge  an  amount  equal  to  operating  expenses, 
and  interest  and  sinking  fund  of  debt.  Mortgage,  $1,000,000;  sinking 
fund.  $5,500  yearly.  Stook,  $1,000,000. 

Savannah  Union  Station  Co  —Owns  union  passenger  station 
and  terminal  at  savannah,  Ga.,  with  8  miles  of  traok.  Leased  by  the 
Southern  Ry.,  Savannah  Florida  A  Western  (now  Atlantio  Coast  Line 
RR.)  and  Seaboard  Air  Line  Ry.,  which  own  the  $300,000  stook,  the 
rental  providing  for  interest  and  sinking  fund  on  bonds,  maintenance, 
etc.  President,  W.  W.  Maokall;  Treas.,  Savannah  Trust  Co.;  Secretary, 
W.  V.  Davis.— (V.  71,  p.  343.  V.  74,  p.  1039,  1253.) 

Savannah  A  Siatesboro  Ry.— Owns  Cuyler  to  Statesboro,  Ga. , 
32 -6  miles;  trackage,  Cuyler  to  Savannah,  20  miles.  Id  Nov.,  1904, 
extension  was  proposed  from  Statesboro,  Ga.,  northwesterly  to  Athens, 
on  the  Seaboard  Air  Line  Ry.,  160  miles,  under  the  ohar’er  of  the 
Savannah  State-boro  &  Northern  Ry.,  with  $2,600,000  stock.  V.  79, 
p.  2148.  Stook  authorized,  $300,000;  outstanding,  $200,000.  Has 
traffic  contract  with  Seahoard  Air  Line,  which  guarantees  bonds  by 
endorsement,  prin.  and  interest;  Savannah  Trust  Co.,  trustee*  V.  75, 
p.  1303;  V  77,  p.  695.  Year  ending  June  30,  1904,  gross,  $50,294;  net, 
$18,045;  charges,  $9,250;  bal.,  sur.,  $8,795.  President,  Cecil  Gabbett, 
Savannah;  Treas.  and  Seo.,  W.  T.  Dante,  Washington,  D.  0.  Office, 
Statesboro,  Ga.  (V.  79,  p.  695;  Y.  78,  p.  1110;  V.  79,  p.  2148.) 


Schnylklll  Sc  Lehigh  RR.— Owns  from  High’s  Farm,  near  Read¬ 
ing,  Pa.,  to  Slatlngton,  Pa.,  46-9  miles.  In  1883  leased  to  Phila.  A  Read¬ 
ing  RR.  for  999  years  and  in  1896  lease  assumed  by  Phila.  A  Reading 
Ry.  Rental,  $27,000  yearly.  Reading  Company  owns  stook  ($600,000), 
of  which  $598,000  is  deposited  under  its  general  mortgage  of  1897. 


Schnylklll  Valley  Navigation  A  RR.— Port  Carbon  to  Reeves- 
dale,  Pa.,  11  miles;  2d  traok,  5  m;  branohes,  eto.,  11-41  m.;  total  traok, 
28  miles.  Leased  July  25, 1861,  for  999  years  to  Phila.  A  Reading  RR. 
Lease  assumed  in  1896  by  Phila.  A  Reading  Railway  Co.  Rental 
$29,450,  whloh  pays  5  p.  o.  on  stook  and  State  taxes. 

Seaboard  Air  Line  Ry.— (See  Map.) — This  company  owns  a 
line  from  Richmond,  Va.,  to  Atlanta,  Ga.,  and  Tampa,  Fla.,  etc.,  vl*.: 


Ltnes  owned  in  fee  Miles. 

Rlohmo’d,Va..to  Savannah,  Ga.502 
Wilmington,  N.  G.,  to  Atlanta, 

Ga  . . 437 

Savannah, Ga  ,  to  Montgomery, 
Ala.  (58  miles  trackage  de¬ 
ducted)  ....  . 280 

Savannah,  Ga.,  to  Tampa, 
Cedar  Keys,  Chattahooohee 

River,  eto .  806 

Other  lines . 358 


Proprietary  Lines.  Miles. 

Portsm’th,Va.,to  Weldon, N.O.  81 
Starke  to  Suwanee  Riv.,  Fla.  58 
State  line  to  Lewiston.  N  C..  32 

Atlanta  A  Blrm.  Air  Line, 
Howells,  Ga..  to  Blrmlng 
ham,  Ala.  (inolud  32  miles 

branches)  . .  194 

Trackage. . .  .....  .  63 


Totalsys.  (seeV.74,p.773),2,81l 


The  proprietary  lines  Include :  Roanoke  &  Tar  River  RR.  stock  all 
owned),  32  miles;  Seaboard  A  Roanoke  RR.  (all  of  stook  owned). 
81  miles;  Atlantio  Suwanee  River  A  Gulf  RR.,  58  miles  (stock  all 
owned);  Georgia  A  Alabama  Terminal  Co.,  operating  8  m.  of  traok. 

Also  owns  a  one-sixth  interest  in  the  Richmond-Washington  Co.  con¬ 
trolling  the  road  from  Richmond,  Va..  to  Washington,  D.  O.  (V.  73,  p. 
843.)  and  under  traflio  agreement  with  the  Pennsylvania  RR.  main¬ 
tains  through  car  service  between  New  York,  Philadelphia,  Washing¬ 
ton  and  the  South.  Also  controls  the  Baltimore  Steam  Packet  Co.  (un¬ 
bonded)  and  a  substantial  interest  in  the  Old  Dominion  Steamship  Co. 

The  Atlanta-Birmingham  division,  completed  in  Dec.,  1904,  extend- 
from  Atlanta,  Ga.,  to  Birmingham.  Ala..  174  miles,  with  branohes  30 
miles.  V.  76,  p.  489,  706;  V.  77,  p.  647;  V.  79,  p.  734. 


Organization.— An  amalgamation  in  1900  of  various  “Seaboard” 
lines,  including  those  whose  securities  are  shown  in  the  table  above; 
these  lines  were  subsequently  (except  171  m.)  merged.  In  1903  Blair  A 
Co.,  Thos.  F.  Ryan  and  Old  colony  Tr.  Co.,  Boston,  interests,  entered  the 
directory,  and  in  Aug.,  1904,  purchased  the  stook  held  by  J.  L  Will¬ 
iams  A  Sons  and  J.  W.  Mlddendorf  A  Co.,  and  with  other  friendly 
interests  are  understood  to  control  a  majority  of  the  stock.  V.  79,  p. 
734,  787,  905,  1024.  V.  77.  p.  2036,  2340;  V.  78,  p.  104. 


Stock.— Authorized  $75,000,000,  of  which  $25,000,000  pref.;  out¬ 
standing  July,  1904.  common  $37,005,000,  and  pref.  $23,895,000. 
Preferred  is  entitled  to  4  p.  o.  non  cumulative,  then  common  to  4  p.  c., 
then  pref.  2  p.  o.  additional,  any  sur.  to  common.  Par  of  shares,  $100. 

Voting  Trust. -Both  classes  of  stock  are  deposited  with  voting 
trustees  until  April  1, 1910,  although  the  latter  may  in  their  discre¬ 
tion  deliver  the  stock  at  an  earlier  date  Stock  trustees:  John  8kelton 
Williams,  Thomas  F.  Ryan,  James  A.  Blair,  T.  Jefferson  Coolidge,  S. 
Davies  Warfield,  John  B.  Dennis,  B.  F.  Yoakum  and  H.  C.  Pierce. 
V.  77,  p.  351,  2099. 

Consolidation  Committee —Thomas  F.  Ryan  (Chairman),  James 
A.  Blair,  Ernst  Thaimann,  James  H.  Dooley,  T.  Jefferson  Coolidge  Jr., 
C.  Sidney  Shepard,  S.  Davies  Warfield,  N.  S.  Meldrum  (Secretary),  38 
Nassau  St.,  N.  Y.  City. 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 
pal, ^ When  Due. 
Stocks— Laet 
Dividend. 

For  explanation  of  oolumn  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Seaboard  Air  L.Ry.lCon.)—  Raleigh  &  Aug.,lstM.c* 

107 

1886 

$1,000 

$1,000,000 

6 

J.  &  J. 

Balt.,  Mero.  Tr.&  D.  Co. 

Jan.  1,  1926 

Raleigh  &  Gaston,  1st  M.,  $1,506,000,  g.MeBa.o 

1897 

1,000 

1,200,000 

5  g. 

J.  &  J. 

do  do 

Jan.  1,  1947 

Seab.  &  Roanoke— 1st  M.  $2,500, 000.MeBa.c*<fer 

81 

1886 

1,000 

2,500,000 

’‘285,000 

354,702 

1,000,000 

5 

J.  &  J. 

do  do 

July  1  1926 

Debent.  $690,000,  to  be  secured  by  any  2d  M.r 

.... 

1886 

100  &o. 

6 

F.  &  A. 

do  do 

Aft.  July,1916 
ToNov.1,1918 
May  1,  1912 

Shamokm  Sunbury  <£  Lewisburg— 1st  mort _ c*<fcr 

31 

1882 

1,000 

5 

M.  &  N. 

Phlla.,  Phil.  &  Read.RR. 
do  do 

2d  mortgage,  gold . o* 

Shamokin  Vat.  dl  Pottsville— Stock,  guar,  by  No.  C.. 

31 

1890 

1,000 

1,000,000 

6  g- 

J.  &  J. 

July  1,  1925 

38 

50 

869,450 

6 

F.  &  A. 

Phila.,  Broad  St.  Stat’n 
do  do 

Feb.,  1905,  3% 

1st  M.,  $2,000,000.  g.,  sink,  fund  (not  drawn). o* 

38 

1901 

1,000 

2,000,000 

3*3  g. 

J.  &  J. 

July  1,  1931 

Sharon— Stock  ($800,000)  6  p.o.,guar.  by  rental. F 
Sharon,  1st  M.,  g.  (Sharon  to  Pymat.,  etc.).F  — 

33 

50 

770,600 

6 

M.  &  8. 

Sharon,  Pa. 

Sept.  4, ’04, 3% 
June  1,  1919 

16 

1889 

1,000 

164,000 

4*3  g. 

J.  &  D. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

New  Castle  &  Shenango  Valley— 1st  M.,  int.  gu.. 

17 

1887 

1,000 

250,000 

6  g. 

J.  <fe  J. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

July  1,  1917 

Sierra  Ry.  (of  Cal.)— 1st  M.,  gold . 

77 

77 

1897 

1904 

1,000 

1,248,000 
See  text. 

6  g. 

•  * 

A.12&O. 

Crocker- W  oolworth  Bk. 

Apr.  12, 1937 
1944 

Sierra  Valleys—  1st  M.  (Cal.  Safe  Dep.  Co.  trustee) 
Stiver  Spr.  Ocala  dt  Gulf— See  Atlantic  Coast  Lin 

37 

E  RR. 

1895 

1,000 

300,000 

F.  &  A. 

In  default. 

1915 

Bkaneateles  RR.— 1st  mort.,  $100,000,  gold.Usm. 

5 

1898 

1,000 

100,000 

5 

F.  &  A. 

N.  Y.,U.  S.  M.  &  Tr.  Co. 

Aug.  1,  1918 

Somerset  Railway  -1st  mortgage . o 

42 

1887 

500  &C. 

225,000 

5 

J.  &  J. 

Boston  &  Oakland,  Me. 

July  1,  1917 

Consol,  mortgage,  $420,000,  gold . 

South  Carolina  Pacific— 1st  M.,  cur.,  int.  rental... 
So.  Georgia  <e  West  Coast— Mortgage,  $250,000,  g.. 
So.  <t.  No.Ala.—2A  M.  g. ,$2,000, 000  (own. by  L.&N.) 

42 

1900 

500  &c. 

172,500 

4  S' 

J.  &  J. 

Boston,  Nat.  Shaw.  Bk. 

July  1,  1950 

10 

1884 

100  &c. 

104,600 

6 

A.  &  O. 

Fayetteville,  N.  0. 

Oct.  1,  1914 

.... 

1903 

1,000 

217,000 

5  S- 

J.  &  J. 

N.  Y.  <Ss  Quitman,  Ga. 

Jan.  1,  1928 

189 

1880 

1,000 

2,000,000 

6  g. 

A.  &  O. 

N.Y.,  Office, 71  Bro’dw’y 

Apr.  1,  1910 

Consol,  mort  (for  $10,000,000),  gold,  guar.Ce.  .0* 

189 

1886 

1,000 

*7,991,000 

5  g. 

F.  &  A. 

N.  Y.,  Office,  71  Br’way. 

Aug.  1,  1936 

Imp’vem’t  M.,  $2,000,000  g.iowned  by  L.  &  N.) 

189 

1904 

1,000 

1,500,000 

5  k* 

F.  &  A 

Aug.  1,  1936 

So.  Illinois  dt  Mo. Bridge— 1st  M., $3,000,000, g. Me 

1901 

1,000 

2,300,000 

4  S- 

M.  &  N. 

N.  Y. ,  Mercantile  Tr.Co. 

Nov.  1,  1951 

South’n  Indiana— 1st  M.,  gold— See  text.. EC... .0* 

178 

1901 

1,000 

6,000,000 

4  S- 

F.  &  A 

V.Y.,King,Hoden.&  Co. 

Feb.  1,  1951 

South  Pac.  Coast— 1st  M.,  g.,gu.  (s.  f.  1912). F . c 

Southern  Pacific  COMPANY—  8took($200, 000,000) 
Pref.  st'k,  7%  non  cum..  $100,000,000,  conv.red. 

104 

1887 

1,000 

100 

5,500,000 

197,849,258 

40,000,000 

4  g. 

J.  &  J. 

N.  Y.,S.Pac.,  120  B’way 

July  1,  1937 

100 

See  text. 

J.  &  J. 

Checks  mailed. 

Jan.  16, ’65,313 

Col.  trust  mort., gold,  sub. to  call  at  par.lJn..c*Jtr 

1899 

500  &0. 

29,618,500 

4  g. 

J.  &  D. 

N.  Y.,  120  Broadway, 
do  do 

Aug.  i,  1949 

Steamship  1st  mort.  bonds,  8er.  A,  $3,000,000. . . 

1891 

2,072,000 

6 

J.  &  J. 

Jan.  1,  1911 

Coll.  tr.  M.,  g.,  sec.  by  Pao.  Mail,  etc.  red.  ’02. C  o* 

1900 

1,000 

30,000,000 

4ig  g. 

J.  &  D. 

do  do 

Deo.  1,  1905 

*  Of  the  consols  shown  as  outstanding, $4,744, 

000  w 

as  on 

June  30 

,  1904,  owne 

d  by  the 

Louisvil 

le  &  Nashville. 

■'"Consolidation  Plan.— The  plan  issued  Jan.,  1905,  by  the  committee 
Thos.  F.  Ryar,  Chairman,  Morton  Trust  Co..  N.  Y.  and  Continental 
Trust  Co.,  Baltimore,  depositaries),  given  in  V.80,  p.  164,  provides  for 
consolidation  of  the  Atl.nta  &  Birm.,8eab.  &  Roanoke  and  8eab.  Air 
Line  Ry.  and  the  oreation  by  the  consolidated  company  of  the  new 
stocks  shown  in  table  above  for  such  purpose  and  also  to  liquidate 
the  floating  debt  and  provide  for  improvements,  extensions,  etc.  The 
first  pref.  5  p.  o.  stook  is  preferred  both  as  to  prin.  and  dividends  and 
non-cumulative  for  5  years  from  July  1,  1905,  thereafter  cumulative; 
redeemable  at  option  of  company  after  July  1,  1908,  and  convertible 
at  option  of  holder  into  second  pref.  stock  at  par.  The  second  pref. 
6  p.  c.  non-cum.  stock  is  redeemable  at  option  of  co.  at  110  after  3 
years,  provided  first  pref.  shall  have  been  redeemed  or  converted.  The 
amount  of  second  pref.  may  be  increased  for  conversion  of  the  first 
pref.  All  classes  of  stock  have  full  voting  power. 

Of  the  new  stook,  $10,375,000  first  pref.,  $76,650  second  pref.  and 
$23,070  common  will  be  available  for  the  new  company  and  *530,000 
common  will  revert  to  treasury  through  exchange  of  stooks  held  and 
so  to  be  pledged  to  secure  Seaboard  bonds. 

b  New  Voting  Trust— The  present  voting  trust  may  be  wholly  or  partly 
dissolved  and  a  new  one  created,  limited  to  not  exceeding  5  years,  to 
trustees  selected  by  the  committee.  Any  stockholder  of  the  new  com¬ 
pany  may  deposit  his  stook  under  the  new  voting  trust. 

Jerms  of  Exchange—  Stook  will  be  exchanged  as  follows: 


Pays  , - Receives - . 

Eaeh  $100  of  existing—  cash.  1st  pref.  2d  pref.  Common. 

Preferred  stook . $12  50  $12  50  $75  $12  50 

Common  stook .  12  50  12  50  _  87  50 


A  syndloate  will  underwrite  the  above  oash  payment,  receiving 
$12  50  new  first  pref.  and  $12  50  new  common  stock  for  each  share  of 
existing  Seaboard  stook  with  respect  to  which  it  shall  be  called  upon 
to  make  any  part  of  such  cash  payment.  The  syndicate  may  provide 
for  cash  requirements  of  consolidation.  The  cash  payments  will  be 
called  in  5  equal  Instalments  at  intervals  of  not  less  than  30  days. 
fetB onds. — The  4s  of  1900  are  a  first  lien  on  about  350  miles  of  road, 
including  102  miles  of  main  line  from  Richmond  to  Ridgeway  and  106 
miles  from  Hamlet  to  Columbia  (subjeot  only  to  $155,000  prior  lien 
bonds  on  two  branches);  also  a  direct  mortgage  on  the  whole  2,383 
miles  of  consolidated  road,  subjeot  only  to  $26,560,000  prior  lien  out¬ 
standing  bonds  and  a  consolidated  collateral  lien  on  the  remainder. 
fSThe  4s  of  1900  have  been  issued,  pledged  or  reserved  as  follows : 
Total  authorized  issue  in  no  case  to  exceed . $75,000,000 


Of  which  outstanding .  13,776.000 

Deposited  to  secure  the  tlO.OOO.OOOcoll.  tr  ref,  6s .  20,000,000 

Deposited  as  collatera"  for  $’,000,010  mort.  and  coll.  tr.  5s  ....  1,600,000 

Deposited  as  collateral  or  in  treasury .  .  1,500,000 

Reserved  to  retire  at  maturity,  dollar  for  dollar,  all  the  under- 

lying  bonds  on  the  various  divisions  of  the  system .  29,725,000 

Issuable  only  after  July  1, 1905,  for  additional  properties,  im¬ 
provements,  extensions,  etc.,  at  not  exceeding  |l,600,uo0  for 
four  years  and  11,000,000  per  annum  thereafter .  9,500  000 


RsThe  collateral  trust  refunding  gold  5s  of  1901  are  seoured  by  de¬ 
posit  with  the  trustee  of  $20,000,000  4s  of  1900.  V.  70,  p.  842. 

The  Atlanta  &  Birmingham  division  4s of  1903  ($10,000,000  author¬ 
ized  issue)  are  secured  on  the  line  from  Atlanta,  Ga.,  to  Birmingham, 
Ala.,  174  miles,  with  branobes  30  miles.  In  Apr.,  1903,  $6,000,000 
bonds  were  sold.  V.  76,  p.  1302;  V.  77,  p.  647. 

ftThe  mortgage  and  collateral  trust  5s  of  1904  are  secured  by  a  lien 
on  $20  000,000  of  flr-t  mortgage  bonds  (subjeot  to  existing  liens)  and 
on  various  securities,  and  by  direot  deposit  of  oertaln  securities  owned 
(see  list  V.  78,  p.  821)  and  a  general  mortgage  on  all  property  now 
owned  or  hereafter  acquired,  other  than  securities  specially  excepted. 
V.  78,  p.  104,  229,  989. 

■'Guaranties. -The  Savannah  &  Statesboro  and  Florida  West  Shore 
bonds  ($185,000  and  $712,000,  respectively)  are  guaranteed  as  to 
prin.  and  int.,  and  also  Richmond- Washington  Co.  bonds,  jointly  and 
severally  with  5  other  companies.  V.77,  p.  647,  648;  V.  79,  p.  2148. 
t  Latest  Earnings.— For  5  mos.  ending  Nov.  30: 

5  mos.  Gross  Net.  Otx.inc.  Charges  Bal.,  sur. 

1904 . $5,463,521  $1,632,439  $14,928  $1,246,414  $400,953 

1903 .  5,056,557  1,272,908  16,899  1,165,901  124,906 

Report.— Fiscal  year  ends  June  30.  Report  for  the  year  ending 
June  30,  1904,  was  in  V.  79,  p.  2744. 

1904.  1903.  1902. 

Gross  earnings  from  railways.. ..$12,750,271  $12,156,928  $11,068,478 
Gross  earnings  from  water  lines.  561,138  549.600  511,337 


Total  gross  earnings . $13,311,409  $12,706,528  $11,579,815 

Net  earnings,  lncl.  other  Income.  $3,233,948  3,473,781  $3,471,553 

Deduct— interest  on  bonds .  $2,546,817  $2,481,400  $2,481,400 

Other  interest  .  254,643  104,668  110,901 

Rentals  and  miscellaneous _  49,663  55,232  58,995 


Balance,  surplus .  $382,825  $832,481  $820,257 

Officers. — President  and  Gen.  Mgr.,  J.  M.Barr;  Vice-President  and 
Treas.,  N.  8.  Meldrum;  8eo’y,  D.  C.  Porteous;  Comptroller,  T.  W.  Roby. 

Iilrectors.— Jas.  M.  Barr,  Portsmouth,  Va.;  H  CUy  Pierce,  Si  Louis;  S.  Davies 
V>  arfleld,  Baltimore,  Md.;  James  H.  Dooley,  Richmond,  Va.;  B.  K  Voabum, 
Erast  Thalmann,  John  B.  Dennis.  Thomas  F.  Ryan,  James  A.  Blair,  N.  8  Mel¬ 
drum,  Charles  A.  Conant,  New  York:  C.  Sidney  Shepard,  of  New  Haven.  N.  Y.; 
T.  Jeflerson  Coolidge  Jr.,  Nathaniel  Thaver,  Boston,  Mass.;  Norman  B.  Ream. 
Chicago,  111.;  Geo.  W.  Watts,  Durham,  N.  C, 


Executive  Committee —James  A.  Blair  (Chairman), Thos.  F.  Ryan,  T.  Jefler- 
gon  Coolidge  Jr.,  C.  Sidney  Shepard,  John  B.  Dennis,  B.  F.  Yoakum  and  S. 
Davies  Warfield 

Gen. office,  Portsmouth, Va;  N.Y.offlee,  24  Broad  St.— (V.80, p.164,223.) 
Seaboard  &  Roanoke  RR,- See  Seaboard  Air  Line  Ry.  above. 
Shamokln  Sunbury  4c  Lewisburg  RR.— Carbon  Run  Jot.  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susquehanna,  31  miles;  second 
traok,  15  miles;  total  of  all  track,  57  miles.  Leased  to  Philadelphia  & 
Reading  RR.  July  2,  1883,  for  999  years  at  6  per  oent  on  the  stook, 
and  lease  assumed  in  1896  by  Philadelphia  &  Reading  Ry.  Used  for 
ooal  trafflo  northward.  Stook,  $2,000,000  (par,  $50)  owned  by  Reading 
Co.,  of  which  $1,995,000  is  deposited  under  mort.  of  ’97.— (V.  51,  p.  21.) 

Shamokln  Valley  Sc  Pottsvllle  Ry  .—(See  Map  Pa.  RR.)— Sun¬ 
bury,  Pa.,  to  Mt.  Carmel,  Pa.,  and  branches,  38  miles.  Leased  Feb.  27, 
1863,  for  999  years  to  the  Northern  Central  Railway  Co.,  with  a  guar¬ 
antee  of  taxes,  interest  on  the  bonds  and  6  per  cent  on  the  stock,  of 
whioh  $619,650  is  owned  by  the  Northern  Central.  The  $2,000,000 
first  3^8  were  Issued  to  retire  the  7s  at  maturity  July  1,  1901.— (V. 
73,  p.  1314;  V.  78,  p.  1908.) 

Sharon  Ry.— Owns  from  Newcastle.  Pa.,  via  Sharon,  to  Pymatun- 
ing.  Pa.,  with  Dranches.  33-07  miles  in  all.  Consolidated  with  New¬ 
castle  &  Shenango  Valley  RR.  and  then  leased  to  the  Erie  RR.  for  900 
years  from  Dec.  1, 1900,  for  interest  on  bonds  and  6  per  cent  on  stook, 
the  old  leases  being  canceled.— (V.  73,  p.  399;  V.  78,  p.  288.) 

Sierra  Railway  (of  California).— See  page  421. 

Sierra  Valleys  RR.— Plumas  to  Mohawk,  Cal.,  37  miles.  Stook, 
$945,000;  par,  $100.  Controlled  by  Nevada-Cal.-Oregon  Ry.,  to  which 
was  due  for  advances  June  30,  ls-04,  #217,588.  V.  79,  p.  2643.  Year 
ending  June  30,  1903.  gross,  $32,572;  net,  $8,560;  total  deductions, 
$19,064;  bal.,  def.,  *10,504.  Pres.,  E.  R.  Dodge,  Amedee,  Cal.— (V.  74, 
p.  776;  V.  79,  p.  2643.) 

Silver  Springs  Ocala  Sc  Gulf  RR.— See  Atlantio  Coast  Line  RR. 
Sllverton  RR.— Owns  Silverton,  Col.,  to  Ironton,  22  miles.  In 
July,  1899,  Alexander  Anderson  was  appointed  receiver.  V.  69,  p. 
132.  In  Nov.,  1904,  the  Silverton  RR.  was  incorporated  in  Colorado, 
no  doubt  as  successor.  V.  79,  p.  2589.  Stook.  $350,000;  par,  $100. 
Bonds,  $425,000  1st  20-year  6s.  Year  1902-03,  gross,  $14,008;  def. 
under  op.  exp  ,  $4.— (V.  79,  p.  2589.) 

Somerset  Ry.— See  page  421. 

Sontli  Carolina  A-  GeorgiaRR.— See South’n  Ry.,  Carolina  Div. 
South  Carolina  Pacific  Ry.— North  Carolina  State  line  to  Ben- 
nettsville,  8.  C.,  10-50  miles.  Leased  till  Dec.,  1914,  to  Atlantio  Coast 
Line  RR.  for  interest  on  bonds.  Stook,  $100,000.  Bonds,  see  table. 
South  Georgia  Sc  West  Coast  Ry.— See  page  421. 

Southern  Illinois  Sc  Missouri  Bridge  Co.— See  page  421. 
Southern  Indiana  Ry.— (See  Map)  —Owns  from  Main  Street, 
Terre  Haute,  to  Ewing  Street,  Seymour,  121-42  m.;  Westport  Branch, 
Seymour  to  Westport,  26-29  m.;  Sullivan  Branch,  Latta  to  Glendora, 
10-37  m.;  Hymera  Branoh,  Sullivan  Junot.  to  Hymera  Mine,  3-79  m.; 
total  owned.  161-87  miles.  Leases:  Vandalla  Line.  Main  Street  to 
Union  Station,  Terre  Haute,  -30  m.;  Bedford  Belt  Railway,  Bedford  to 
Oolitic,  4.19  m  ;  total  leased,  4-49  m.;  total  mileage,  166-36.  The  belt 
line  around  Terre  Haute  is  about  completed  and  ready  to  be  put  into 
operation.  Extension  north  from  Terre  Haute  to  Illinois  State  line, 
27  miles,  is  under  construction;  further  extension  to  Chioago,  147  m., 
to  be  built  under  name  of  Chicago  Southern  Ry.  V.  79.  p.  1328, 1331. 
Extension  from  Elnora  to  Evansville  is  also  proposed;  V.  76,  p.  377. 

Stock— Common,  $3,000,000;  pref.,  $1,000,000;  par,  $100;  all  Issued. 
Preferred  stock  is  to  be  increased  in  Jan.,  1905,  to  $2,500,000,  the 
new  stock  to  be  used  from  time  to  time  to  pay  equipment  notes  and 
for  other  necessary  purposes.  V.  79,  p.  1328. 

DiviDENDS.-On  pref.,  Dec.,  1901,  to  Jan.  15, 1905,  incl.,  5%  (J&J)- 
Bonds.— First  mortgage  4s  of  1901  may  be  issued  at  $20,000  per 
mile  for  single  track  and  $  10,000  per  mile  for  second  track  constructed 
or  acquired.  Equip’t  notes,  incl.  int.,  June  30, 1904,  $l,t>28,704,  matur¬ 
ing  to  1909,  inclusive.  See  V.  74,  p.  776, 1 197. 

Latest  Earns.— 5  mos.,  ( 1904.. . Gross,  $609,065;  net,  $275,13^ 

July  1  to  Nov.  30.  (1903 . Gross,  565,212;  net,  276,91® 

Annual  Report. — Report  for  the  year  ending  June  30, 1904,  was  in 
V.  79,  p.  1327,  showing: 

Tear.  Gross.  Net.  Int.,  taxes,  etc.  Div  onpref.  Bal.,  sur. 

1903-4. .$1,293,580  $554,763  $247,328  (5)$25,000  $272,435 

1902- 3..  942,572  482,026  199,600  (5)25,000  257,426 

1901 -2.-  630,195  277,852  158,153  (5)25,000  94,699 

President  John  R.  Walsh;  Secretary  and  Treasurer,  C.  F.  WeinlantL 
Grand  Central  Station,  Chioago,  Ill.— (V.  79,  p.  1327;  V.  80,  p.  118.) 

South  Pacific  Coast  Ry.— Narrow  Gauge.— Alameda  to 
Santa  Cruz,  77  miles;  branches,  24  miles;  ferry,  3  m.;  total  101  miles. 
Leased  for  55  years  from  July  1,  1887,  to  Southern  Pacific  Company, 
whioh  guarantees  the  bonds  and  owns  all  the  $6,000,000  stock.  Year 

1903- 04,  gross, $1,060,160;  net.,  $147,480;  def.  under  ch’ges,  $149,158. 


Southern  Pacific  Company.— (See  Maps.)— Road.—' This  com¬ 
pany  owns  no  track  in  fee,  but  principally  through  ownership  of  stock, 
partly  by  lease  it  operates  a  great  system  of  roads  extending  from 
Ban  Francisco  to  New  Orleans  (thence  by  company’s  steamers  to  New 
York. eto.),  and  to  Portland.  Oregon,  to  Ogden,  Utah,  with  branches. 


Jan.,  1905.] 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi¬ 
pal, When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  Ao.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent 

Wnen 

Payable 

Where  Payable,  and  by 
Whom. 

Mouttutm  PcLM.Hr.  RR. — fltnek.  RQ.44ft.AOO  ant,h... 

$100 

128,307,960 

A„  f 1st  Miseries  A, gold 

land  grant.. 0* ) 

f  1875 

500  Ac. 

121444,000 

6  g. 

A.  &  O. 

N.  Y.,S.Pac.,12<)  B’way 

Apr.  1,  1906 

eonnJlv  J  Series  B,  gold . 

sink’g  fund.o*  l 

J  1875 

500  Ao. 

4,045,000 

6  g. 

A.  &  O. 

do 

do 

Oot.  1,  1905 

mcuwS  1  8erle8  C  &  D,  gold . . 

not  subjeot.  0*  ( 

1  1875 

500  *0. 

7,4: 1,000 

6  g. 

A.  &  O. 

do 

do 

Oot.  1,  1906 

secured.  [  Serle8  E  &  F  |old 

to  call.  ...0*  J 

1 1882 

500  *0. 

5,116,000 

6  g. 

A.  &  O. 

do 

do 

Apr.  1,  1912 

8.  Pao.  Br.  lstM.,g.,s.f.,$50,00( 

lnl897,notdr’n 

187 

1887 

1,000 

3,533,000 

6  g. 

A.  &  O. 

do 

do 

Apr.  1,  1937 

1st  cons.  guar.,  gold.  s.  f.  not 

drn.Ce . o*&r 

2,020 

1893 

500  Ac. 

6,809,000 

5  g- 

M.  &  N. 

do 

do 

Nov.  1,  1937 

do  g.,gu.,8tp.sub].to  call  1071«aft.  1905.. o*&r 

... 

1893 

500  *0. 

21,470,000 

5  g- 

M.  &  N. 

do 

do 

Nov.  1,  1937 

So.  Pao.  of  Arizona,  1st  M.,  ser. 

A,  gold,  guar. o&r 

392 

1879 

1,000 

6,000,000 

6  g. 

J.  &  J. 

do 

do 

Moh.,  1909 

Series  B,  gold,  guar . 

392 

1880 

1,000 

4,000,000 

6  g. 

J.  &  J. 

do 

do 

Moh.  1,  1910 

So.  Paoiflo  of  New  Mexico,  1st  mort.,  gold.,  .o&r. 

167 

1881 

1,000 

4,180,000 

6  g. 

J.  &  J. 

do 

do 

Jan.  1,  1911 

Bonds  assumed  in  Consolidation  of  1898. 

California  Paoiflo,  1st  mort.,  gold  (ext’d  In  1887) 

79 

1867 

1,000 

2,232,000 

4 'eg. 

J.  A  J. 

do 

do 

Jan.  1,  1912 

2d  M.,  gold.gu.p.Al.,  end.  by  Cen.  Pac.,  ext.  In  ’91 

114 

1871 

1,000 

1,595,000 

4  lag. 

J.  &  J. 

do 

do 

Jan.  1,  1911 

3d  M..  gold,  guar.by  Cent.  Pao.  ($1.000,000 are 3s) 

114 

1875 

500 

2,998,500 

3g.*6g. 

J.  &  J. 

do 

do 

July  1,  1905 

Northern  Ry.  (Cal.),  1st  mort.,  lnt’st  guar.,  gold. 

149 

1877 

1,000 

5,156,000 

6  g. 

J .  iSc  J . 

do 

do 

Jan.  1,  1907 

Con.  M.  ($21,000,000),  g.,  1st  on  225  m,Un,o*4r 

373 

1888 

1,000 

4,751,000 

5  g. 

A.  &  O. 

do 

do 

Oot.  1,  1938 

Northern  California,  1st  mortgage,  gold . 

54 

1889 

1,000 

1,074,000 

5  g- 

J.  A  D. 

do 

do 

June  1,  1929 

*120.000.000 

100 

120,000,000 

Preferred.  5  per  cent,  non-oumu.,  $60'000,000. .. 

100 

60^000,000 

5  in  1904 

A.  A  O. 

N.  Y.,  J. P.  Morgan  A  Co. 

Ot  1. 17,’04,2>* 

M.  A  O.  stock  trust  certificates. 

100 

5,632,6  0 

4 

A.  &  O. 

N.  Y. ,  J .  P.  Morgan  A  Co. 

Oot  1. ’04,  2% 

1st  eon. M.,  lston  900  m.g.  ($120,000,000)  Ce.o*&r 

4,502 

1894 

l.OOOAc 

41,177,000 

5  g. 

J.  &  J. 

N.Y.,  J.  P.  Morgan  &  Co. 

July  1,  1994 

CoL  tr.  bds.,  $16,000,000,red  1 02 <2  beg.Oct.'06.G 

1904 

1,000*0 

15,000.000 

5  g. 

A.  &  O. 

do 

do 

Apr.  1,  1909 

So.  L.  A  N.J't  M.,$15,500,000.red.l05  af.’07.c*&r 

1902 

l.OOO&o 

11,827,000 

4  g- 

J.  A  J. 

do 

do 

July  1,  1952 

Equip,  trust,  ser  A  gold, doe  May  and  Nov.  PI  P.o* 

1900 

1.0C0 

1,275,000 

4  g. 

M.  A  N. 

Prov.  1  i.  ATr.Co.,Phila. 

To  Nov.  1,1907 

do  do  ser.  B,  g.,  due  Mar.  and  Sep.PIP.. 

1901 

1,000 

1,360,000 

4  g. 

M.  A  S. 

do 

do 

To  Sept.  30,’08 

do  do  ser.  C,  g.,  due  J.  &  D . 

1902 

1.000 

2,290,000 

4  g. 

J  *  D. 

New  York, 

Blair  A  Co 

To  Deo.,  1909 

do  do  ser.  D.  g.,  due  M.&N  . 

1903 

1.000 

1,947.000 

4  g. 

M.  A  N. 

do 

do 

To  May  1.  ’10 

do  do  ser.  E,  g.,  due  JAD  PIP . 

1904 

1,000 

2,955,000 

4!fl  g. 

J.  A  D. 

.  _ . 

To  Deo.  1,  ’14 

A.— Properties  merged  in 

Southern  Rai 

LWAY 

DO. 

Atlantic  Tennessee  &  Ohio  1st  mortgage.  Ce . 

44 

1883 

150,000 

6 

A.  A  O. 

N.  Y.,  J.P.  Morgan  A  Co. 

Apr.,  1913 

Ch.  Col.  A  Aug.  1st  M.  (int.  in  gold) 

;  V.59,p.l006  Ce 

191 

1869 

500*0. 

1,313.000 

5  g. 

J.  A  J. 

do 

do 

July  1,  1909 

2d  moru  age  Ce  

191 

1872 

1.000 

500.000 

7 

A  A  O 

do 

do 

Oct  1.  1910 

Southern  Pacific  Company  (Concluded). 

System  comprises  the  following,  fully  described  under  their  own  titles. 
(1)  Proprietary  Junes.  I  Miles. 

controlled  (ALSO  leased  BY)  So.  Houston  &  Shreveport  RR .  39 

„  ,  ,  _  Pac.  Co.  Miles.  \  3)  controlled  by  Morgan’s  La.  4 

tentrai  Paclflo  RR... . M60  I  Tex.— Operated  Independently. 

a”",h  P.S«.  'O’  1  Gulf  Western  Tex.  4  Pac.  Ry 


South  Pacific  Coast  Ry .  101 

Southern  Pacific  RR . 3,321 

Oregon  4  California  RR  .  871 

(2)  Controlled  by  So.  Pac.  Co.- 
Operated  Independently. 
Galv.  Harrisb’g  4  San  Anton.  Ry.  917 
New  York  Texas  4  Mexican  Ry..  1.7 
Houston  4  Texas  Central  RR  ...  690 

Louisiana  Western  RR .  199 

Morgan's  La.  4  Tex.  RR.  4  SS..  .  328 

Texas  4  New  Orleans  RR _  ..  440 

Galveston  Houston  4  Northern..  63 

Carson  4  Colorado  Rv .  300 

Houston  E.  4  W.  Texas  Ry .  191 


111 

16 


Iberia  4  Vermilion  RR. 

Total  Proprietary  Lines . .  9,027 

Tot’l,deduc.242  m.  leas,  to  Atch.8,783 
(4)  Leased  and  Operated. 

New  Mexico  4  Arizona  RR .  88 

Sonora  Ry . 263 

Total  RR.  Mileage  June 30.  T4..  9,378 
Tot’l.deduc.  242  m.  leas,  to  Atch.D,  1  :16 
Steamship  Lines .  4,896 

Affiliated  Line 

Gila  Valley  Globe  4  North’n  Ry..  126 


Grand  total  of  owned,  leased  and  adlllated  lines  June  30, 1904 . !>,  Z<>  t 

Organization.— Organized  under  laws  of  Kentucky.  On  June  30, 
1903,  the  Union  Pacific  owned  $90,000,000  of  the  capital  stock,  a 
strong  working  control,  but  the  road  will  continue  to  be  operated 
Independently.  V.  72,  p.  242,  248;  V.  75,  p.  136.  In  1899  acquired  the 
entire  capital  stock  of  the  Central  Pacific.  See  that  company:  also  see 
below.  V.  73,  p.  33;  V.  75,  p.  1407;  V.  76,  p.  753.  Inter  California 
Ry.  projected;  see  V.  78,  p.  2443 

The  Ogden  &  Lucin  RR.,cnt-off  from  Ogden  to  Luoin,  102  miles, 
saving  46  miles,  was  completed  in  Nov.,  1903.  V.  74,  p.  380,  1197;  V 
71,  p.  85;  V.  77,  p.  £099;  V.  75,  p  288.  In  Nov.,  1900,  a  majority  of 
Pacific  Mail  SS.  stock  ($10,005,000)  was  acquired.  V.  7 1,  p.  1013, 1312. 

Proprietary  Lines.— These,  with  a  total  mortgage  indebtedness 
Jnne30,  1904,  of  $300,207,584,  are  mostly  owned— only  $1,583,092  out 
of  their  total  stock  of  $301,208,572  not  being  held  on  July  1,  1904,  by 
the  Southern  Paclflo  Co.  “  Omnibus  Lease,”  see  Sup’t  of  Jan.,  1899. 

Stock,  Etc.— Total  stock  authorized,  $200,000,000,  Including  $67,- 
275,500  exchanged  In  1899  for  Central  Paclflo  stock— see  Central  Pa¬ 
cific  and  V.  68,  p.  378,  725;  V.  69,  p.  132;  V.  70,  p.  740.  As  to  new  pre¬ 
ferred  stock,  see  General  Finances  below. 

Dividends.— First  dividend  (seml-an.)  on  pref.,  3 >2  per  cent,  pa'd 
Jan.  16,  1905. 

Bonds.— The  4  per  cent  collateral  trust  gold  bonds  of  1899  are  lim¬ 
ited  to  $36,819,000,  and  are  subject  to  call  at  par  on  six  months’ 
notioe.  The  first  issue  of  $29,418,500.  secured  by  the  $67,274,200 
common  and  $12,600,000  preferred  stock  of  the  Central  Paoiflo,  was 
Issuable  forthwith.  The  remaining  $7,400,000  can  be  issued  from 
time  to  time  only  as  an  equal  amount  of  Central  Paoiflo  preferred  is 
received  and  added  to  the  collateral,  $5,000,000  of  this  stock  being 
reserved  for  Improvements  and  additions  on  the  Cent.  Pac.  at  not 
exceeding  $200,000  yearly— see  Cent.  Pao.  and  V.  68,  p.  378.  See 
Mortgage  Abstract,  V.  69,  p.  859. 

The  two-five-year  collateral  trust  4i«8  of  1900,  limited  to  $30,000,- 
000,  are  secured  by  deposit  of  $11,208,000  par  value  of  various  bonds 
and  $64,124,000  stocks  of  companies  controlled,  Including  Paoiflo 
Mail  etc.,  and  $1,530,000  Wells,  Fargo*  Co.  stock;  they  also  cover  4' 
ocean  steamshipsof  4,572  gross  tons  each  and  various  equipment.  See 
Mort.  Abstract.  V.  71,  p.  1314;  V.  77,  p.  2160;  V.  78,  p.  229,  288. 769. 

The  first  refunding  4s  and  30-year  gold  3*28  Issued  by  the  Cen¬ 
tral  Paclflo  are  unconditionally  guaranteed,  principal  and  interest. 

General  Finances— The  stockholders  voted  on  July  20, 1904,  lo 
authorize  $100,000,000  of  7  per  cent  non-cum.  pref.  stock,  redeemable 
at  115  at  any  time  between  July  1.  1905,  and  July  1,  1910,  and  con¬ 
vertible  Into  common  stock  at  par  at  option  of  holder.  Of  the  stock 
$40,000,<  00  was  subscribed  for  by  stockholders  pro  rata  at  par,  pay¬ 
able  25  p.  c  at  once,  25  p.  c.  on  or  before  October  3  and  50 
p.  o.  on  or  before  December  1,  1904,  or  optionally  all  at  once. 
The  Block  will  carry  dividends  from  July  1,  1904,  If  deolared. 
The  proceeds  will  be  used  to  pay  the  floating  debt,  mostly  held 
by  Union  Pacific,  and  for  future  capital  requirements,  and  also 
“enable  the  company  to  refund  bonded  obligations  maturing  during 
the  next  three  years  amounting  to  $65,480,000,  on  a  much  more 
favorable  basis  of  credit,  and  leave  over  $30.0t|0.00  )  of  free  and  ne¬ 
gotiable  assets  In  the  treasury.”  V.  78,  p.  2443,  2600,  2574;  V.  79.  p. 
104,  628,  2467.  The  first  pref.  div.,  3iip.  o.,  was  paid  Jan.  16,  1905. 

In  Jan.,  1905,  a  refunding  bond  plan  was  expeoted  to  be  shortly 
announced.  V,  79,  p.  271  5. 

During  three  years  ending  June  30,  1903,  $44,256,853  were  ex- 

S ended  for  Improvements  and  equipment  and  $18,517,317  for  new 
nes  and  addiiional  property;  in  1903  4  capital  expenditures  were 
$19,072,972.  V.  78,  p.  713. 

Earnings.— 5  non., >  1904 . Gross,  $41,056,783;  net,  $14,318,763 

July  1  to  Nov.  SO.  5  1903 . Gross,  41,234,683;  net,  13,866,250 

Houston  A  Texas  Cent,  and  its  subsidiaries  are  included  In  both  years. 
Annual  Report.— Fiscal  year  now  ends  June  30. 

Report  for  1903  4  at  length  In  V.  79,  p.  2452,  2461  to  2470;  editorial, 
V,  79,  p.  2432.  Average  ireight  train-load,  S20  tons  In  1903-4,  against 
325  in  1902-3;  average  receipts  pei  mile,  1014  cents,  against  1-022 
cents  in  1902  3. 


Receipts— 

Aver,  miles -Proprietary  and  non  proprietary . 

Gross  receipts  from  proprietary  and  non  proprietary 
lines  and  miscel.  receipts  of  prop,  companies: 

Transportation  receipts . 

Trackage  and  other  rentals . 


demptlon  of  bonds  . . 

Interest  on  stocks  and  bondj  owned. 

Income  from  other  investa ents . 

Miscellaneous  receipts . 


of  proprietary  companies 
Total  receipts.  — 


I 


Trackage  and  other  rentals . 

Interest  on  funded  debt . 

Interest  on  Central  Pacific  RR.  notes  . 

Interest  on  open  accounts . 

Miscellaneous  expenses . . 

Land  department  expenses  and  taxes  . 

Sinking  fund  contribution  and  earnings  . 

Betterments  and  additions . 

Otter  charges  against  Southern  Pacific  Co.,  viz.: 

Insurance,  depreciation,  eto . . 

Advances  to  San  Antonio  A  Aransas  Pass  Ry. Co... 


1W03-4. 

.  9,02  P  59 

r 

1902-3. 

8.842-01 

.192.933,231 

225,(102 

9  308,538 

$-8. 326,385 
375.926 
280.461 

S‘0,228 

817.1*7 

32,000 

£8,039 

681,600 

680,812 

48,167 

154,017 

4=6.156 

116,474 

.$96. 522,092 

$99,683,136 

;$P8,l'9,6PS 
, .  2,85*,  754 

218.133 
.  16.654.326 
941,004 
..  1,418,318 

31,029 
261,582 
821.5*8 
113,593 

$60,301,200 

2,110,541 

218,133 

14,845,249 

1,112,387 

579.826 

65,357 

338.150 

795,464 

179,277 

.  1.000,885 

851, 101 

930.474 

852.888 

$86,614,509 

$-.818,483 

$81,719,005 
$8,964  431 

President,  E.  H.  Harriman.— (V. 
2797;  V.  80,  p.  164.) 


79,  p.  2452,  2161,  2589,  2643 


Sontbern  Pacific  RR.— (See  Mops.)— Road.— Owns  all  the  Cali¬ 
fornia  lines  of  the  Southern  Paclflo  system  except  the  Central  Pacific 
and  the  South  Paclflo  Coast.  The  road  owned  aggregates  about  3,324 
miles,  embracing  a  through  line  from  east  bank  or  Rio  Grande  River 
through  New  Mexico  and  Arizona,  via  Los  Angeles,  San  Franolsoo  and 
Oakland,  to  Tehama  in  No.  California,  with  numerous  branches.  Of 
the  lines  owned  and  leased  In  1904  (41  miles  are  leased),  3,082  were 
operated  in  the  Southern  Pacific  system,  242  miles  (Mojave  to 
The  Needles)  being  held  under  long  lease  by  Atchison  In  ex¬ 
change  for  leases  of  350  miles  of  roads  In  New  Mexico  and  Arizona. 
V.  65,  p.  931,  and  Atch.  T.  &  8.  F.  item,  p.  1113;  see  V.  64,  p.  609. 


Organization.— Incorporated  on  March  7,  1902,  as  a  consolidation 
of  the  So.  Pao.  RR.  companies  of  Cal.,  Ariz.  and  New  Mexico.  V.74,  p. 
578.  The  Southern  Pao.  RR.  of  Cal.  was  leased  to  Southern  Pao.  Co. 
for  fixed  oharges,  betterments  and  additions  and  a  certain  percentage 
of  the  surplus  Income  under  the  “omnibus  lease.” 

Stock.— So.  Pao.  Co.  June  30, 1904,  held  nearly  all  of  the  stock. 

Bovds.— Consolidated  Mortgage  of  Sept.,  1894,  (see  full  abstract  V 
57,  p.  1041),  provides  for  all  prior  liens  and  new  construction.  Bonds 
may  be  Issued  not  exceeding  $30,000  per  mile,  of  which  $7,500  a  mile 
Is  reserved  for  additions  and  betterments.  See  V.  57,  p.  469.  This 
mortgage  in  January,  1899,  oovered  1,982  miles,  of  whioh  It  Is  an 
absolute  1st  lien  on  841  miles.  The  supplemental  mortgage  Issued  In 
1898  limits  this  loan  to  $30,000,000,  (exclusive  of  bonds  to  be  Issued 
against  underlying  securities).  Most  of  the  consols  are  stamped  subjeot 
to  call  at  107ta  after  1905  as  shown  in  table  above.  V.  67,  p.  1111. 

Land  Grant.— The  land  grant  was  12,840  acres  per  mile,  and  prooeeds 
of  sales  go  to  retire  bonds,  but  a  large  proportion  of  the  lands  bar¬ 
ren  and  useless  for  agricultural  purposes  without  irrigation.  In  1903  4 
sales  were  2,623  acres  for  $29,129  and  90,196  acres  were  surren¬ 
dered;  lnt.on  deferred  payments,  $14,588;  land  notes  June  30,  1904, 
$1,715,309.  Lands  unsold  June  30,  1904,  3,700,942  acres.  V.  78,  p. 
709.  See  So.  Pao.  item,  V.  65.  p.  778. 


Annual  Report.— For  year  ending  June  30, 1904,  earnings  were: 
Gross,  $32,603,510;  net,  $12,392,423;  other  income,  $1,136,542; 
oharges,  $7,935,406;  surplus,  $5,593,559.  In  1902-3,  gross,  $30,756,- 
133;  net,  $12,392,423.-(V.  74,  p.  152,  269;  V.  77,  p.  1226.) 


Southern  Railway  Company,- (See  Map,  pages  386  and 
387.7 — Company  operates  7,197  miles  extending  from  Washington, 
D.  C.,  and  West  Point  and  Richmond,  Va.,  to  Danville,  Va.,  Greensboro, 
N.  C.,  Norfolk,  Va.,  Charlotte,  N.  C.,  Columbia,  N.  C.,  and  Atlanta,  Ga., 
thence  northerly  to  Bristol,  Tenn.,  southeasterly  to  the  coast  at  Bruns¬ 
wick,  Ga.,  and  westerly  across  the  States  of  Alabama  and  Mississippi 
to  the  Mississippi  River  at  Greenville.  Water  lines— Balt.  Ches.  A 
Richmond  S.  B.  Co.,  200  miles.  tf  See  this  company. 

Organization,  Etc.— A  reorganization  In  1894  of  the  old  Riohmond 
&  West  Pt.  Ter.  system  per  plan  in  V.  58,  p.  363,  385.  See  also  V.  56, 

S.  858,  874, 1016,  1058,  and  V.  57,  p.  61,  Numerous  lines  have  since 
een  acouired  by  lease  and  purchase.  Knoxville  A  Bristol  railroad 
was  acquired  by  deed. 

In  1902  Atlantic  Valdosta  &  Western  Ry.,  1 12  miles,  was  merged  In 
Ga.  So.  &  Fla.  V.  74,  p.  1309;  V.  75.  p.  982;  V.  77,  p.  699  In  1903-04 
the  Southern  Ry.  and  Louisyllle  &  Nashville  acquired  $13,670,300  of 
the  $15,500.000 Chlo.  Indianapolis  &  Louisville  stook  In  exchange  for 
their  Joint  50- year  4  p.  o.  bonds.  V.  74,  p.  1029,  1090. 

Stock.- Authorized  $120,000,000  common  and  $60,000,000  five  per 
cent  non-cumulative  preferred  stock.  No  additional  mortgage  can  he 

f»ut  npon  the  property,  nor  oan  the  amount  of  the  preferred  stock  be 
nereased  without  the  consent  of  holders  of  a  majority  of  the  preferred. 
As  to  question  whether  the  pref.  is  subjeot  to  call,  see  V.  72.,  p.  1136. 


Jan.,  1905.  j 
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377 


RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS 

Bonds— Princi¬ 
pal,  When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  oolumn  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

South’ n  Ry. — ( Con.) — Col. A  Green. 1st  M.,  g.Ce.c* 

164 

1881 

$1,000 

$2,000,000 

6 

J. 

A 

J. 

N.  Y.,  J.  P.  Morgan  A  Co. 

Jan.  1,  1916 

Georgia  Paoiflc  1st  mortgage. Oe . o* 

566 

1882 

1,000 

5,660,000 

6  g. 

J. 

A 

J. 

do  do 

Jan.  1,  1922 

Richmond  A  Danville  oons.  mortgage,  gold.Ce.c 
Deben.  mort.,  old  6s  (no  longer  incomes)  Ce... 

1874 

1,000 

5,997,000 

6  g. 

J. 

A 

J 

do  do 

J&n.  1)  1915 

1882 

1,000 

3,368.000 

5 

A. 

A 

O. 

do  do 

Apr.  1,  1927 

Equip.  Trust  bonds,  gold,  s.f.,subj  to  call.Ce.c* 
Richmond  York  River  &  Chesapeake  1st  mort.G 

1889 

1,000 

204,000 

5  g. 

M. 

A 

S. 

do  do 

Sept.  1,  1909 

38 

1873 

1,000 

400,000 

5 

J. 

A 

J. 

do  do 

Jan.,  1910 

2d  M.,  extended  from  1900 .  G 

38 

1880 

1,000 

500,000 

4% 

M. 

A  N. 

do  do 

Nov.,  1910 

Virginia  Midland— Serial  mortgages . 

1881 

1,000 

7,634,000 

5,  6 

M. 

A 

s. 

8afe  D.  A  Tr.  Co.,  Balt. 

Var.  1906-31 

General  mortgage. Ce . 

Washington  Ohio  A  Western  1st  mortgage.  Ce. . 

347 

1886 

100  Ac. 

4.859,000 

5 

M. 

A  N. 

N.Y.,  J.P.  Morgan  A  Co. 

May,  1936 

50 

1884 

1,000 

al,025,000 

4 

F. 

A  A. 

do  do 

Feb.  1,  1924 

Western  No.  Carolina,  1st  con.  mort.,  gold.Ce.c’ 

309 

1884 

1,000 

b2, 531,000 

6  g. 

J. 

«& 

J. 

do  do 

July  1,  1914 

East  Tennessee  Virginia  A  Georgia— 

Div.  M.,  g„  (Bristol, Tenn.  to  Selma,  Ala.).Ce.o* 

552 

1880 

1,000 

3,106,000 

5  g. 

J. 

A 

J. 

do  do 

July  1,  1930 

E.T.Va.A  Ga.  cons.  M.,  g.($20,000,000).CAr.Ce 

1,020 

1886 

1,000 

12,770,000 

5  g. 

M. 

A 

N. 

do  do 

Nov.  1,  1956 

Ala.  Cent.  1st  M.,  Selma  to  Meridian,  go’.d.C**.... 

95 

1879 

1,000 

1,000.000 

6  g. 

J. 

A 

.T 

do  do 

July  1,  1918 

Knoxv.  A  Ohio,  1st  M..  g.Ce.(V.79,p.l466).c*<kr 

66 

1885 

1,000 

2,000,000 

6  g- 

J. 

A 

J. 

N.Y.,  J.  F.  Morgan  ACo. 

July  1,  1925 

B.—  Southern  Railway  Divisional  securities.. 
East  Tennessee  lien,  gold.Ce . o‘*r 

1,020 

1894 

1,000 

4,500,000 

5  g. 

M. 

A 

S. 

do  do 

Sept.,  1938 

1st  mort.  on  Memp.  A  Ch.,  $8,000,000,  g.  G.c* 

292 

1898 

1,000 

5,183,000 

4%,  5 

J. 

A 

J. 

do  do 

July  i,  1996 

Charlottesv.  ARap.lst  M.,  sf  .red.  par  Jan.l  y’ly 

28 

1879 

lOOAo. 

231,600 

6 

J. 

A 

J. 

Phil.,Tr.SafeD.AIns.Co. 

July  1,  1913 

Aiken  Branch,  1st  M.,  gold  A  (V.  68.  p.  826) . 

24 

1898 

500 

150,000 

4  g. 

J. 

A 

J. 

N.Y..J.P  Morgan  A  Co. 

July  1,  1998 

St.  Louis  div.  ist  m.,  $15,000,000,  g.IC . c*Ar 

365 

1901 

1,000 

11,750.000 

4  g. 

J. 

A 

J. 

do  do 

Jan.  1,  1951 

Col.M.,g.,$9,500,000,  s.f.,  see.M.AO.gen.4sGc*Ar 

1901 

1,000 Ac 

8,011,000 

4  g. 

M. 

A 

s. 

do  do 

Sept.  1,  1938 

Mobile  &  Ohio  bonds— See  Mobile  &  Ohio  RR. 
0.— On  properties  practically  owned  by  (*)  or 

•Atlantic  &  Yadkin  1st  M.,  g.,  guar . Ce.c* 

ilRiohm.  A  Mecklenb.,  IstM.,  $315,000,  gold...c 

CO. 

LEASE 

166 

D  TO(fl 
1899 

) South 
1,000 

ERN  RY. 
1,500,000 

4  g. 

A. 

A 

o. 

N.Y.,  J.P.  Morgan  ACo. 

Apr.  1,  1949 

31 

1899 

1,000 

315,000 

4  g. 

M. 

A  N. 

do  do 

Nov.  1,  1948 

11  Atlanta  A  Charlotte — Stock . 

.... 

100 

1,700,000 

7  in  1901 

M. 

<fe 

s. 

N.  Y.,  Central  Trust  Co. 

Sept.,  ’04,  3% 

Pref.  M.  (old  7s  ext.  in  1897,  V.64,  p.286)  cur.o’ 

265^ 

1877 

1,000 

500,000 

4  c. 

A. 

A 

o. 

do  do 

Jan.  1,  1907 

1st  mortgage . r 

265% 

1877 

1,000 

4,250,000 

7 

J. 

& 

J 

do  do 

Jan.  1,  1907 

Income  bonds  (not  cum.)  6s,  interest  at  4  p.  c.r 

1880 

500 

750,000 

4 

A. 

& 

o. 

do  do 

Jan.  1,  1907 

‘Georgia  Midland  1st  mort.  Interest  guar.Ce... 

98 

1896 

1,000 

1,650,000 

3  g. 

A. 

A 

o. 

N.Y.,J.  P.  Morgan  A  Co. 

1946 

Also  additional  amounts  pledged  Judo  30, 1903, 

under 

flrsto 

onsolida 

ted  mortgag 

e:  a  $22 

5,000; 

b  $1,325,000. 

Owned  in  fee —  Miles. 

Alexandria  (near  Washlng’n) 

to  Greensboro,  N.  0 .  280 

Charlotte,N.C.,to  Aug'sta.Ga.  190 
Oormbia,8.C.,toGreenv.,S.O.  145 
W.  Point,  Va.,  to  Neapolis...  179 
Salisbury,  N.C.,to  Morristo’n, 

Tenn .  231 

Memphis  to  Stevenson,  Ala...  272 

Bristol  to  Chatt’ga,  Tenn _  242 

Knoxville  to  Cumb’d  Gap.Ky  66 
Ooltewah  Junction, Tenn.,  to 

Brunswick,  Ga .  409 

Austell, Ga.,  to  State  L.,  Miss.  261 
Atlanta  Jo.,  Ga., to  York.Ala.  271 
Atlanta,  Ga.,t@  Ft.VaOey.Ga.  102 
E.  St.  L.,  Ill.,  to  N.  Alb.,  Ind.  265 
Branches,  etc . 1,585 


Total  owned . 4,498 

Leased — 

D  Atlanta  A  Charlotte  Air  L. 
Chari.,  N.O..  to  Atlanta,  Ga.  268 

ITGeorgia  Midland  Ry .  98 

Franklin  A  Pittsylvania .  30 

f  Mobile  A  Birmingham  RR.— 

Seim  a,  Ala. ,  to  Marion  Jet. .  150 
11  Southern  Ry.,  Car.  Div.— 
Charlest’n,  8.C. ,  to  Augusta, 

Ga.,  with  branches  to  Co¬ 
lumbia,  S.  C.,  eto .  252 

Oamd’n,  S.  C.,  to  Mar’n,  N.C.  171 
Ashev.,N.  C.,  to  Alston ,S.C.  134 
Other  branches .  157 


Leased —  Continued. 

If  Richmond  &  Mecklenb.RR. 

11  North  Carolina  RR.— 

Goldsb.,  N.  C.,  to  Greensb.. 
Greensb.  to  Charlotte,  etc.. 
Atlantlo  &  Danville  Ry.  — 
Norfolk  to  Danville,  Va., 

and  branches  .  282 

Lockhart  RR . 

Other . 

Operated  under  agreement — 

Roswell  RR . 

Controlled  by  securities — 

Atlantic  A  Yadkin .  165 

State  University  RR .  10 

Elberton  Air  Line  RR _ 

North  Carolina  Midland. 

Other  roads .  126 

Trackage  Rights— 

Hardeev’e,  S.  C.,  to  Sav.,  Ga. 
Washlngt’n,D.C.,to  Alex.,Va. 
8tevenson  to  Chattanooga,  Ac 
York,  Ala.,  to  Meridian, Miss. 
Birmingham  to  Mobile  Jc., Ac 
Kentucky  &  Indiana  Bridge. 
8elma,N.C., to  Pinners  Pt.,Va. 
Savannah,  Ga.,  to  Jaoksonv. 
Other . . 


Mites. 

31 

130 

■ 

94 

282 

14 

6 

12 

165 

10 

51 

54 

126 

23 

1). 

7 

0 

38 

1. 

27 

c 

18 

1. 

10 

1). 

155 

152 

35 

Total  mileage  op.  July, ’04.7,197 
Controlled — operated  separately. 

IfMobile  A  Ohio .  912 

If  Augusta  Southern .  82 


Also  has  one-sixth  interest  in  Richm’d-WashingtonCo.,  owning  union 
line  between  Richmond  and  Washington,  115  miles.  V.  75,  p.  449. 

Has  perpetual  trackage  rights  over  Atlantlo  Coast  Line  RR. 
between  Savannah,  Ga.,  Jesup  and  Jacksonville,  Fla.,  152  miles. 
AFFILIATED  BUT  OPERATED  SEPARATELY  (See  each  CO.) 


Alabama  Great  Southern.. 
Olnoin.  N.  O.  &  Tex.  Paoiflc. 


357  I 
336  I 


Northern  Alabama .  119 

Georgia  Southern  A  Fla .  397 


Votin'!  Trust.— A  majority  of  both  classes  of  stock  is  deposited  with 
three  stook  trustees  under  an  extension  consented  to  in  1902.  The  stock 
shallb6  held  by  the  stock  trustees  and  their  successors,  jointly,  until 
Oot.  15, 1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority 
of  the  stock  assenting  thereto,  although  the  stook  trustees  may,  in  their 
discretion,  deliver  the  stook  at  an  earlier  date.  Stock  trustees:  J. 
Pierpont  Morgan,  Charles  Lanier  and  George  F.  Baker.  Provisions 
of  voting  trust  and  pref.  stock  cert,  in  Supp.  of  April,  1897,  page  6. 
As  to  extension,  see  V.  75,  p.  442,  612,  1033. 

Dividends  (p.  o.) )  1897  1898  1899  1900  1901  1902  1903  1904 

on  preferred.  $1123455  5 

Bonds.— The  new  first  consolidated  mortgage,  Central  Trust  Co., 
N.  Y.,  trustee  (see  abstract  in  V.  59,  p.  783),  is  secured  by  mortgage 
and  pledge  of  all  the  property  of  the  company.  The  total  authorized 
issue  is  $120,000,000  gold  bonds.  V  77,  p.  230),  as  follows: 

Issued  to  June  30, 1904  (of  which  $3,477,000  in  treas.)...  $42,982,000 

-  .  .  .  .  ^  “  nrlnp  linnHa”  /oaa  V  RQ  n  a K  non  nnn 


Issuable  only  to 
retire  certain 


355,700 


prior  bonds”  (see  V.  59,  p.  785) .  65,020,666 

stocks  (see  V.  59,  p.  786) .  5,700,000 

ua'i”  (  equipment  obligations  (see  V.  59,  p.786)  - 

To  be  issued  hereafter  only  for  extensions  and  additions 
at  not  exceeding  $2,000,000  yearly,  with  a  single  excep¬ 
tion  as  to  $4,000,000  (see  V.  59,  p.  786) .  5,942,300 

Prior  bonds  must  be  paid  by  maturity. 

Divisional  First  Mortgage  bonds,  issued  in  1898  on  account  of  pur¬ 
chase  of  Memphis  A  Charleston  Ry.,  bear  4  per  cent  interest  from  Jan. 
1,  1898,  to  July  1,  1901 ;  then  4%  per  cent  to  July  1,  1906,  and  5  per 
cent  thereafter.  The  total  authorized  issue  is  $8,000,000,  but  $1,500,- 
000  can  be  used  only  to  build  a  line  replacing  trackage  between  Steven  - 
son  and  Chattanooga,  38  miles  and  $1,417,000  was  held  for  better¬ 
ments  at  not  exceeding  $100,000  yearly.  See  V.  67,  p.  179. 

Second  mortgage  on  former  Memphis  A  Charleston  seoures  $2,500,- 
000  of  5  per  cents,  of  which  $1,500,000  owned  by  So.  Ry.  June  30, 
1904  and  $1,000,000  reserved  for  improvements.  St.  Louis  Division 
mortgage  covers  the  former  Louisville  Evansville  A  St.  Louis  RR., 
consisting  of  374  miles  of  main  line  and  branches,  the  balance  un¬ 
issued,  $3,250,000,  being  reserved  for  extensions,  improvements  or 
additional  equipment.  V.  72,  p.  138. 

The  collateral  trust  4s  of  1901  have  been  issued  dollar  for  dollar  in 
exohange  for  the  Mobile  A  Ohio  general  4s  as  acquired,  by  a  pledge  of 
which  they  are  secured.  Stook  trust  certificates  for  M.  &  Ohio 
stook  have  also  been  issued,  upon  which  dividends  are  payable  at  2  per 
cent  for  one  year,  3  per  cent  for  the  second  year  and  4  per  cent  in 
perpetuity  thereafter.  V.  72,  p.242,  822.  In  1904,  $8,011,000  of  the 
$9,472,000  bonds  and  $5/32.600  of  the  $6,070,600  stook  had 
been  deposited.  V.  72,  p.  439;  V.  73,  p.  664.  See  M.  &  O.  statement. 

Jointly  with  St.  Louis  A  San  Franoisco  RR.  guarantees  bonds  of 
New  Orleans  Term.  Co.  V  77,  p.  38.  699;  V.  79.  p.  1466. 

Equipment  trusts  mature  as  follows:  Series  A,  $225,000  each 
in  Slav  and  November,  1901,  and  $213,000  May  1  and  $212,000 
November  1  in  each  year  thereafter;  Series  B,  $180,000  each, 


Mar.  31  and  Sept.  30, 1902,  and  $170,000  each  M.  AS.  thereafter;  Series 
C,  $223,000  on  June  1, 1903,  and  $229,000  each  J.  A  D.  thereafter; 
series  D,  $177,000  each  M.  A  N.  beginning  Nov.  1,  1903;  series  E 
$150,000  each,  J  &D.,  to  June,  1906,  incl.,  and  $147,000  each,  J.  A  D 
thereafter.  In  Sept.,  1904,  consols  were  being  issued  in  exchange, 
dollar  for  dollar,  for  the  $2,000,000  Charlotte  Columbia  A  Augusta 
1st  5s;  $687,000  had  then  been  exchanged.  V.  73,  p.  1265. 

General  Finances.— In  Apr.,  1901,  $15,000,000  five-year  collateral 
trust  bonds  ($16,000,000  authorized  issue)  were  sold,  seoored  by 
stocks  and  bonds  in  the  treasury,  giving  an  annual  income  of  $939,- 
172,  the  proceeds  being  used  to  refund  the  $4,000,000  coll,  trust  certfs. 
of  1901  and  $10,000,009  certfs.  of  indebt.  V.  78.  p  1224,1448.2385. 

Latest  Earnings-  5  ( 1904; . Gross,  $20,690,318;  net,  $6,331,140 

mos.,  July  1  to  Nov.  30  ( 1903 . Gross,  lu,133,0ls;  net,  5,730,701 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is  held 
the  second  Tuesday  in  October.  The  report  for  1903-0 1  was  given  at 
length  in  V.  79,  p.  1456, 1465.  See  also  editorial  p.  1436. 

Traffic.— The  freight  tonnage  is  widely  diversified,  which  is  an  ele¬ 
ment  of  strength.  Agricultural  produots  in  1903-04  furnished  only 
about  12  per  cent  (cotton  about  4  per  cent),  while  over  41  per  cent 
was  from  mining  industries  (30  per  cent  being  ooal)  and  about  28  per 
cent  was  product  of  manufactories.  Ton  rate,  0-933  cents  per  m.;  train¬ 
load,  225  tons.  Earnings,  eto..  (includ.  the  St.  Louis  division,  374  miles, 
for  the  entire  year,  but  in  income  aocount  in  1901  only  for  6  months 
actually  operated),  have  been  as  follows: 

Years  end.  June  30.  1904  1903.  1902.  1901. 


Average  miles  oper.  7,164  7,129  6,743  6,799 

$  $  $  $ 

Freight .  30,032,416  28,081,034  24,942,460  23,617,452 

Passengers .  11,314,045  10,804,542  9,601,360  9,065,805 

Mail,  express,  eto.  3,763,316  3,468,485  3,168,428  3,014,515 


Gross  earnings ....  45  109,777  42,354.061  37,712,248  35,697,772 

Net  earnings .  11,994,310  11,364,921  10,865,411  10,316,857 

Other  inoome .  1,395,181  1,211,261  824,509  498,706 


Total  net  income  13.3S9.491  12,576,182  11,689,920  10,815,563 

Interest  and  rentals  8,952,329  8.446,041  7,833,614  7,181,296 

Other  deductions..  1,030,569  422,663  255,409  93,767 


Bal.,  sur.  for  year..  3,406,594  3,707,478  3,600,897  3,540,500 

Divid.  on  pref . (5)3,000,000  (5)3,000,000(5)3,000,000  (4)2,400,000 


Officers.— President,  Samuel  Spenoer,  80  Broadway,  New  York; 
Sec’y,  R.  D.  Lankford,  80  B’dway,  N.  Y.;  Treas’r,  H.  C.  Ansley,  1300 
Pennsylvania  Avenue,  Washington,  D.  C. 

Directors.— A.  B.  Andrews,  Raleigh,  N.  C.;  Joseph  Bryan,  Richmond,  Va.;  W. 
W.  Finley,  Washington,  D.  C.:  S.  M.  Inman.  Atlanta,  Ga.:  Adrian  lselin  Jr.. 
Samuel  Spencer  Charles  Steele,  James  T.  Woodward,  Harris  C.  Fahnestock, 
Robert  M.  Gallaway,  Charles  I.anier  and  Edmund  D  Randolph  of  New  York. 

— (V.  79,  p.  623,731,968,  1456,  1466,2643,2797.) 

Southern  Railway,  Carolina  Division,— Charleston,  S.  C., 
to  Augusta,  Ga.,  with  branches  to  Columbia,  S.  C.,  etc.,  252  miles; 
Camden,  8.  O.,  to  Marion,  N.  C.,  171  miles;  Asheville,  N.  O.,  to  Alston. 
S.  C.,  134  miles;  other  branches,  138  miles;  total,  695  miles.  Leased 
to  the  Southern  Ry.  A  consolidation  of  the  Asheville  A  Spartanburg 
Carolina  Midland,  South  Carolina  &  Georgia  and  South  Carolina  A 
Georgia  Extension  railroads.  Stock  authorized,  $7,798,700,  all 
owned  by  the  Sou  hern  Railway.  Of  the  gsnerals  of  1902 
($18,000,000  authorized),  $6/60  000  are  reserved  to  retire 
at  or  before  maturity!  the  underlying  divisional  bonds,  $5,000,000 
have  been  used  to  reimburse  the  Southern  Ry.  for  the  previous  pur¬ 
chase  of  the  several  properties,  and  the  remainder  are  available  for 
improvements,  equipment  and  extensions,  $4,000,000  being  reserved 
for  a  northwestern  extension  into  and  through  the  States  of  South 
Carolina.  North  Carolina,  Virginia,  Tennessee  and  Kentucky.  V.  75, 
p.  136.  President,  A.  B.  Andrews.— (V.  75,  p.  31,  136.) 

South  Shore  Ry.— See  Quebec  Southern  Ry.;  V.  78,  p.  1276. 

South  A  Western  RR.— Owns  and  operates  Johnson  City,  Tenn., 
to  Spruce  Pine,  N.C.,  64  miles:  also  graded  Johnson  City,  Tenn.,  to  Gate 
City,  Va.,  32  miles,  and  Clinchport,  Va..  to  Minneapolis,  Va.,  40  miles. 

In  Jan.,  1905,  control  ot  the  South  A  Western  and  of  the  Crane’s  Nest 
Co.,  owning  about  112,000  acres  of  ooal  lands  (V.  75,  p.  908),  was  ac¬ 
quired  by  a  new  holding  company  known  as  the  Cllnohfleld  Corpora¬ 
tion,  with  $2,300,000  stock.  V.  79,  p,  1705;  V.  80,  p.  118,2  23. 

Stook  authorized,  $10,000,000 ;  outstanding,  $100,000 ;  par  of 
shares,  $100.  The  bonds  are  subject  to  oall  in  whole  or  part  (by  lot) 
at  par  and  accrued  interest  on  or  before  Jan.  1,  1907,  on  90  days’ 
notioe,  coupons  to  Jan.  1,  1905,  inclusive,  being  at  the  rate  of  3  per 
cent  yearly,  those  of  July,  1905,  and  Jan.,  1906,  at  3%  per  cent  and 
thereafter  at  5  per  cent  per  annum.  V.  76,  p.  4  36.  For  year  ending 
June  30,  1904,  gross,  $110,087;  net,  $26,960;  charges,  $26,307;  bal., 
def.,  $1,347.  Pres.,  George  L.  Carter.— (V.  80,  p.  118,  223.) 

Southwest  Pennsylvania  Ry,— Greensburg,  Pa.,  to  Fairchanoe* 
Pa.,  45  miles,  and  branches,  83  m.  Leased  to  Penn.  RR.,  which  pays 
net  earnings  as  rental  and  owns  $1,057,250  stock  and  $600,000  bonds. 

Dividends.— )  1892.  ’93.  ’94.  ’95.  ’96.  1897  to  Oot.,  1904. 

Peroent....  {  10  10  10  11  11  10  per  cent  yearly. 

Yr.Dec.  31.  Cross.  Net.  Jnt.,taxes.dlc.  Divid’ds.  *  Balance. 

1903  . $2,187,441  $695,681  §$387,354  $149,990  sur.$167,889 

1902  .  2,047,515  528.966  §370,995  149,990  sur.  10,908 

•Inoludes  $9,552  other  income  in  1903,  $2,927  in  1902.  &  Inoludes 
improvements,  $26 ‘,863  in  1903;  $244,2 52  in  1902. 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Brinol- 
pal.When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Southern  By. — (  Con. )— j[No. Car.,  stook,  7%,  guar. 

•  .  .  • 

$100 

$4,000,000 

7 

F.  &  A. 

Burlington,  JT.  C. 

Feb.,  1905,  3% 

UMoblle  &  Birmingham  RR.,  prior  lien,  g.Ce...c 

149 

1895 

200 ,  7,000 

600,000 

5  g. 

J.  &  J. 

do  do 

July  1,  1945 

1st  mortgage,  $l,200,000.Me . o 

149 

1895 

200,  1,000 

1,200,000 

4 

J.  &  J. 

do  do 

July  1,  1945 

^referred  stock . 

100 

900,000 

4 

J.  &  J. 

Northern  Alabama  Ry.— See  that  Company. 

TI Atlantio  &  Danville  1st  mortgage. Me . 

278 

1900 

1,000 

3,925,000 

4  8- 

J.  &  J. 

N.  Y.,Mercant.  Trust. 

July  1,  1948 

Southern  Railway,  Carolina  Division— 

TISo.  Carol.  A  Ga.,  1st  M.,  g.,  $5,250,OOO.Ce...o* 

245 

1894 

1,000 

5,250,000 

5  g. 

M.  A  N. 

N.Y.,  J.P.  Morgan  A  Co. 

May  1,  1919 

'Bpart. Union  &  Col.,  $1,000,000,  gu.  Ash.  &  Sp.g. 

.... 

1895 

1,000 

1,000,000 

4  g- 

J.  A  J. 

do  do 

Jan.,  1995 

Sumter  A  Wateree  River  RR.  1st  mortgage. Ce. 

16 

1899 

1,000 

100,000 

5  g 

A.  <v  O. 

do  do 

Apr.  1,  1919 

General  mortgage,  $18,000,000,  gold.N . 

.... 

1902 

1,000 

5,000,000 

4  g. 

J.  A  J. 

do  do 

July  1,  1952 

South  dt  Western—  1st  M.,  $600,000,  g.,  red.  (text).o 

38 

1902 

1,000 

600,000 

3  to  5  g. 

J.  A  J. 

Invest.  Tr.  Co.,  Phlla. 

Jan.  1,  1952 

Southwest  Pennsylvania— Stook  ($3,000,000  auth.). 

128 

.... 

50 

1,499,900 

10  in  ’04 

A.  A  O. 

Phlla.,  Broad  St.  Stat’n 

Oct.  1,  ’04,  5% 

1st  M„  sink,  fund  $5,000  yearly,  not  drawn . r 

128 

1877 

1,000 

900,000 

7 

F.  A  A. 

do  do 

Feb.  1,  1917 

Southwestern  (Ga.)— Stock  (see  text) . 

333 

.... 

100 

5,191,100 

5 

J.  A  J. 

Sav.,  Ga.  A  Maoon,  Ga. 

Spartanb’g  Union  <£  Columbus— See  South’n  Ry., 

Caro 

linaD 

IVI8ION. 

Spuyten  Duyvild  P’tMor. -Stock, 8v.o.gu., N.Y  .Cent. 

6 

.... 

100 

989,000 

8 

J.  A  J. 

N.  Y.,  Gr’d  Cent.  Station 

Jan.,  1905,  4% 

Stanley  Merrill  <£  Phillips — 1st  mortgage,  gold — 

32 

1903 

1,000 

300,000 

5  g- 

M.  A  N. 

Offloe,  Eau  Claire,  Wis. 

Mav  1,  1918 

8tate  Line  dt  Sullivan—  1st  mort.,  $300,000,  g.Unc* 

24 

1898 

1,000 

207,000| 

4%  g. 

J.  A  J. 

N.  Y.,  Union  Trust  Co. 

Jan.  1,  1929 

Staten  Island  Ry.  and  itaten  Island  Rap.  Transit— 

See  B 

ALTIM 

ORE  A 

Ohio. 

Suffolk  <6  Oarolina — Morts.  ($25,000  due  Mch.,  ’05 

115,000 

6 

1905  &  1911 

ist  oonsol.  mort.,  $1,000,000,  gold,  red.  110.’. .c* 

75 

1902 

1,000 

620;000 

5  g. 

J.  A  J. 

Int’n’l  Tr.  Co.,  Balt’me. 

July  1,  1952 

Stockbridge  dt  Pittsfield — 6  p.c.  rental  N.Y.  N.H.&H. 

23 

.... 

100 

448,700 

6 

Q.-J.15 

Stockbridge,  Mass. 

Jan.,  ’05,  1%% 

Sullivan  County  RR.— 1st  mortgage,  $400,000 c 

.... 

1894 

1,000 

357,000 

4 

A.  A  O. 

Bos.  Safe  Dep.  A  Tr.  Co. 

Apr.  1,  1924 

Sunbury  Hazle.  &  Wilkesb.—Sunb’ry  <£  Lewistown— 

See  P 

ENN8Y 

LVANIA 

RR. 

Suncook  Valley— Stook,  6  p.  c.  rental  Con.  &  Mon. . 

.... 

.... 

100 

240.000 

6 

J.  A  J 

M’noh’st’r,N.H.,Nat.Bk 

Jan.,  1905,  3% 

Busq.  Blooms,  dt  Berw.— 1st  M.,  $700,000,  gold.FP 

42 

1902 

1,000 

700,000 

5  g. 

A.  A  O. 

Phlla.,  Fidelity  Tr.  Co. 

Oot.  1,  1952 

Syracuse  Binqhamton  dt  New  York — Stock . 

81 

.... 

100 

2,500,000 

8  in  1904 

Q.— F. 

N.  Y.,D.  L.  AW.  RR.  Co. 

Nov.  1, ’04.  2% 

Consol.  M. (p.  andi.  gu.  (end.)  by  D.L.AW.)  -F.o*&r 

81 

1876 

1,000 

1,966,000 

7 

A.  A  O. 

do  do 

Oct.  1,  190i<3 

Syracuse  Geneva  dt  Coming— Stook  (3%  p.  o.  rental) 

.... 

.... 

100 

1,325,000 

3% 

Q.-F, 

N.Y.,  Gr.  Cent.  Station. 

Feb.  1,’05,  %% 

1st  mortgage,  sinking  fund,  drawn  at  par.F.  ..o 

64 

1875 

100  Ac. 

311,900 

7 

M15AN. 

N.  Y. ,  Farm.  L.  A  Tr.  Co. 

Nov.  15, 1906 

2d  mortgage.  F . c 

64 

1879 

1,000 

600,000 

5 

M.  A  S. 

N.  Y.,  Gr.  Cent.  Station. 

Mch.  1,  1909 

Tae.  East.— 1st  M. $1,500, 000, g.r’d.llO.beg. ’08.  ICc- 

58 

1903 

1.000 

754,000 

5  g. 

J.  A  J. 

N.  W.  Harris  &  Co.  .Chic. 

Jan.  1,  1923 

Southwestern  RR.(Ga.)-Owna  Macon,  Ga.,  to  Eufaula;  Fort 
Valley  to  Columbus,  Ga.,  etc.,  with  branches;  total,  333  miles. 

Leased  for  101  years  from  Nov.  1, 1895,  to  Central  of  Georgia  Ry.  at 
a  rental  of  5  p.  o.  on  stock.  As  to  suit,  see  V.  71,  p.  809;  V.  73,  p.  1062. 


Springfield  Union  Depot  Co.— V.  77,  p.  770;  V.  79,  p.  2589. 
Spnyten  Duyvil  &  Port  Morris  RR.- Owns  6  m.  double  track 
and  connects  the  N.  Y.  Central  &  Hudson  with  the  N.  Y.  &  Harlem. 
Leased  to  New  York  Central  till  Deo.  31, 1970,  at  8  per  cent  on  stock. 

Stanley  Merrlli  &  Phillips  HR.— Stanley, Wis.,  to  Jump  River, 
32  miles.  Stock,  $100,000;  par  of  shares,  $100.  Bonds,  see  table 
above.  President,  S.  G.  Moon;  Vice  President,  C.  D.  Moon;  Treasurer, 
J.  T.  Barber;  Sec.  and  Auditor,  F.  H.  L.  Cotten;  Gen.  Mgr.,  K.  C. 
Morehouse,  Stanley,  Wis. 


State  Line  &  Sullivan  RR.— Owns  Monroeton,  Pa.,  to  Berenlce> 
Pa.,  24  miles.  Stock,  $980,250  (par  $50.)  Dividend,  1  p.  c.,  paid  Dec. 
7,1904.  Mortgage  covers  5,000  acres  coal  lands.  The  new  1st  4%s 
are  subleot  to  call  in  Instalments.  V.  67,  p.  1209.  Road  leased  till 
1934  to  Penn.  A  N.  Y.  Canal  A  RR.  (rental,  $40,000  per  ann.),  and  so 
oper.  by  Lehigh  Valley.— (V.  74,  p.  479;  V.  76,  p.  332.) 

Staten  Island  Ry.— Clifton  to  Tottenville,  12-64  miles.  Stock.— 
$1,050,000,  of  which  $569,850  owned  by  Baltimore  &  Ohio;  par,  $75. 
Year  ending  June  30,  1904,  gross,  $196,038;  net,  $9,383;  int.  and 
taxes,  $31,361;  balance,  def.,i$21,978.— (V.  61,  p.  737.) 

Staten  Island  Rapid  Transit  Ry.— Purchased  at  foreclosure 
Apr.,  1899, subjeot  to  first  mort.  by  B.  &  O.  V.69,  p.284.  (V.78,  p.  1550.) 

Stlllmoro  Air  Line  Ry. — Collins  to  Swainsboro,  Ga.,  34  miles; 
Swalnsboro  to  Wadley,  20  miles:  total,  54  miles.  Stock,  $175,000. 
Bonds,  $350,000  first  gold  4s  due  1903.  Year  ending  June  30,  1904, 
$44,130;  def.  under  oper  ,  etc.,  $10,654.  President  and  Treas.,  Geo. 
M.  Brinson;  Seo.  and  Auditor,  C.  Neville,  Stillmore,  Ga. 


Stock  bridge  dc  Pittsfield  RR.— See  N.Y.  N.  H.  AHart.  RR. 
Suffolk  A  Carolina  Ry.— Suffolk,  Va.,  to  Edenton,  N.  C.,  on  Al¬ 
bemarle  Sound,  50  miles;  branch  from  Beokford  to  Elizabeth  City, 
N.  C.,  25  miles.  Controlled  in  Baltimore.  V.  78,  p  1499. 

Stock  authorized,  $1,000,000,  of  whioh  $800,000  is  outstanding,  a 
stook  dividend  of  100  p.  o.  having  been  deolared  Jan.,  1903;  par 
of  shares,  $100.  Of  the  1st  oonsol.  5s  of  1902  ($1,000,000  authorized 
issue)  $500,000  were  issued  to  retire  $95,000  of  the  old  6s,  build  ex¬ 
tensions  to  Edenton  and  Elizabeth  City,  42  miles,  standard-gauge  the 
road  and  lay  60-lb.  steel  rail,  the  balance  being  reserved  to  retire 
$115,000  old  6s  due  1905  and  1911  and  for  future  requirements.  There 
are  also  $100,000  (authorized  issue  $300,000)  4  p.  o.  non-oum.  Income 
bonds.  V.  76,  p.  103;  V.  79,  p.  734.  Year  ending  June  30, 1903,  gross, 
$99,608;  net,  $49,964;  annual  interest  charge  now  is  $30,400.  Presi¬ 
dent,  Wm.  H.  Bosley,  Baltimore,  Md.— (V.  78,  p.  1499;  V.  79,  p.  734.) 

Sullivan  County  RR.— Road  from  Bellows  Falls  to  Windsor, 
Vt.,  26  miles.  Road  opened  1849;  operated  since  April,  1893,  by 
Boston  &  Maine.  Net  earnings,  less  taxes  and  interest  on  bonds,  paid 
lessor.  Stock,  $500,000,  owned  by  Vermont  Valley  RR.  For  year 
1903-04,  gross,  $358,162;  net,  $68,057 ;  interest,  taxes,  etc.,  $28,003; 
dividends  (8  p.  o.),  $40,000;  bal.,  sur.,  $54.— (V.  65,  p.  867.) 

Sunbury  Hazleton  A  Wllkesb.  Ry. )  See  Pennsylvania 
SunDury  A  I.ewlxtown  Ry.  )  Railroad. 

Suncook  Valley  HR.— Owns  road  Suncook  to  Pittsfield,  N.  H.,17 
miles.  Leased  till  1912  to  Conoord  A  Montreal  for  6  p.  o.  on  $240,000 
of  oapital  stook;  total  stook  issued  is  $343 ,700,  of  whioh  $101,700  is 
non-aividend  paying.  President,  Hiram  A.  Tuttle,  Pittsfield,  N.  H. 

Susquehanna  Rloomsbnrg  A  Berwick  RR.— Watson  town 
to  Berwlok,  Pa.,  42  miles.  V.  75,  p.  343.  Stock,  $1,000,000,  aU 
outstanding;  par  of  shares,  $50.  Bonds,  see  table.  V.  75,  p.  1303. 
Year  ending  June  30,  1903  (line  being  uncompleted),  gross,  $21,- 
011;  def.  under  oper.  exp.,  $3,400.  Pres.,  J.  Henry  Coohran, Williams¬ 
port,  Pa.— (V.  75,  p.  1303.) 

Susquehanna  A  New  York  RR.— Owns  Towanda,  Pa.,  to 
Ralston,  43  miles;  Gray’s  Run  Branch,  25  miles;  other  branches, 
3%  miles;  tram  road  branohes  and  sidings,  14  m.;  trackage  (Including 
7  miles  of  sidings),  13%  m.;  total,  99  miles.  A  consolidation  in  1902; 

V.  75,  p.  291.  Stock,  $2,000,000;  par  of  shares,  $100;  outstanding, 
Sept.,  1904,  $1,224,500.  Bonds  ($2,000,000  authorized)  are  4%s, 
dated  Deo.  1,  1902,  and  due  Dec.  1, 1932,  but  subjeot  to  call  In  ten 
years;  none  Issued  Sept.,  1904.  For  year  ending  June  30, 1904,  gross, 
$214,136;  net  over  taxes,  $55,967.  President,  C.  S.  Horton;  Treas., 
F.  E.  Bradley,  Williamsport,  Pa.— (V.  75,  p.  291,  395.) 

Sussex  RR.— Stanhope  to  Franklin,  N.  J.,  and  branch,  30  m.  Oper. 
by  Del.  Lack.  AW. .which  owns  a  majority  of  the  $1,638,600  stook.  Divi¬ 
dends  from  earnings  of  1899,  3  p.  o.;  1900,  4  p.  c.;  1901  to  1903,  both 
ino..  2  p.  o.  yearly.  The  $235,500  7  p.  o.  bonds  due  Apr.  1, 1903,  were 
paid  off  at  maturity.  For  year  ending  Deo.  31,  1903,  gross,  $204,903; 
net, $82,951;  oharges,$8,722;  divs.  (2  p.o.),  $32,772;  bal.,  sur.,  $41,457. 

Syracuse  Binghamton  A  N.  Y.  RR.— Geddes,  N.  Y.,to  Bing¬ 
hamton,  N.  Y.,  81  miles.  Controlled  since  1869  by  Delaware  Lack.  A 

W. ,  which,  June  30, 1904,  owned  $1,909,400  stock  and  guar,  the  bonds. 

Dividends . >  ’88  ’89  ’90  ’91  ’92  to  Nov.,  1904,  Indus. 

Percent . S  12  8  8  13  8  yearly  (2  p.  o.  quar.) 


Report.  Gross. 

1903 . $1,220,655 

1902 .  943,963 

—  (V  65, p.  568.) 


Net.  Int. 

$476,849  $137,620 
159,488  137,620 


Dividends.  Balance. 
$200,000  sur.$139,229 
200,000  def.  178,132 


Syracuse  Geneva  A  Corning  Ry.— Coming,  N.  Y.,  to  Geneva. 
N.  Y.,  58  miles;  Penn  Yan  to  Dresden,  6  m.  Formerly  leased  to  Fall 
Brook  Ry.,  but  lease  oanoeled  and  new  lease  made  from  May  1, 1899, 
for  term  of  corporate  existence  to  N.  Y.  Central,  for  $46,375  per  an¬ 
num,  payable  quarterly,  Interest  on  bonds  and  other  obligations, taxes 
and  repairs,  the  N.  Y.  C.  owning  $821,800  of  the  $1,325,000  stock,  par 
$100.  This  rental  is  equivalent  to  a  3%  per  cent  dividend  on  the  stook. 
(V.  68,  p.  573;  V.  73,  p.  1063;  V.  74,  p.  328;  V.  75,  p.  1033.) 


Tacoma  Eastern  RR.— Owns  Tacoma,  Wash.,  to  Ashfords,  55 
miles, to  bituminous  coal  fields;  branch  also  projected  from  Eatonville 
easterly  13%  miles  to  Nisqually  Coal  Co.  fields.  Stock,  common, 
$750,000;  pref.,  6  p.  o.;  non-oum.,  $750,000;  all  issued;  par  of  shares, 
$100.  Of  the  bonds  (see  table  above)  additional  amounts  up  to  $1,000,- 
000  oan  be  issued  only  at  the  rate  of  $13,000  per  additional  mile  of 
track.  V.  76,  p.  655.  President,  Edward  CookLngham,  Portland,  Ore.; 
Secretary,  E.  M.  Hayden,  Tacoma,  Ore.— (V.  76,  p.  655.) 


Tallulah  Falls  Ry.— Owns  Cornelia  to  Clayton,  via  Tallulah  Falls, 
Ga.,  35  miles;  extension  from  Wylie  to  North  Carolina  line,  13  miles, 
is  to  be  completed  early  In  1905.  Successor  In  1898  of  the  Blue  Ridge 
&  Atlantio  RR.,  foreclosed.  V.  66,  p.  810.  Stock  authorized,  $500,000, 
of  whioh  $250,000  is  5  p.  c.  non-cum.  preferred;  par  of  shares,  $100. 
Bonds  are  limited  to  $15,000  per  mile.  Year  ending  June  30,  1903 
(21  miles),  gross,  $23,730;  net,  $7,060.  President,  Geo.  L.  Prentiss, 
31  Nassau  St.,  N.  Y.— (V.  75,  p.  241.) 

Tehuantepec  National  Ry.— V.  74,  p.  94;  V.  75,  p.  794. 

Temtscouata  Ry.— V.  79,  p.  1462. 


Tennessee  Central  RR.— Harrlman,  Tenn.,  westerly  to  Hopkins¬ 
ville,  251  miles;  branches,  59  miles;  lines  at  Nashville  terminals,  10 
miles;  total,  320  miles.  Extension  from  Nashville  northwesterly,  via 
Clarksville,  to  Hopkinsville,  Ky.,  73  miles,  was  completed  in  Deo  , 
1903.  The  Nashville  Terminal  Co.’s  facilities,  including  terminals  and 
bridge  and  18  miles  of  track,  are  leased  for  99  years  from  May  1, 1902. 
V.  73,  p.  337,  392;  V.  74,  p.  577,  831;  V.  75,  p.  499.  On  June  2,  1904, 
the  receiver  was  discharged,  reorganization  having  been  arranged. 
See  below.  V.  78,  p.  1783;  V.  79,  p.  213. 


Securities.— Stock  authorized  and  outstanding,  $8,006,000,  all  com¬ 
mon  (par  of  shares,  $100).  The  citizens  of  Nashville  on  Aug.  30, 
1901,  voted  to  subscribe  to  $1,000,000  stock,  the  subscription  price 
to  be  paid  on  completion  of  the  road  from  Nashville  to  Clarksville. 
Suit,  V.  76,  p.  1409;  V.  77,  p.  2340;  V.  78,  p.  1393;  V.  79,  p.  152. 

The  prior  lien  5s  of  1904  are  subject  to  call  at  110  on  Jan.  1,1909, 
or  any  subsequent  interest  day.  The  general  5s  ($20,000,000  author¬ 
ized  issue.  Mercantile  Trust  Co.  of  St.  Louis,  trustee,)  are  limited  (In¬ 
cluding  $4,200,000  reserved  to  retire  the  prior  lien  5s)  to  $37,500  per 
mile  on  the  320  miles  of  present  mileage.  The  remaining  bonds  can 
only  be  issued  for  additional  mileage  constructed  or  acquired  at  not 
over  $25,000  per  mile.  V.  78,  p.  1783;  Y.  79,  p.  213.  The  Nashville 
Terminal  mortgage  is  for  $1,000,000;  see  that  company.  President, 
J.  O.  Van  Blaroom;  Seo’y,  O.  M.  Laine;  Treas.,  E.  A.  Faulhaber.— (V. 
78,  p.  1393, 1783,  2336;  V.  79,  p.  152,  213.) 

Terminal  RR.  Association  of  St.  Louis.— Property.— 
Owns  and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and 
bridges,  and  a  tunnel  4,800  feet  in  length;  operates  East  St.  Louis  A 
Carondelet  Ry.,  12  miles,  since  Mar.  1, 1902.  V.  74,  p.  479. 

In  Oot.,  1904,  the  brldgeacross  the  Mississippi  River  at  Alton, owned 
by  St.  Clair  Madison  &  St.  Louis  Belt  RR.,  was  purchased  by  10  of  the 
14  proprietor  companies,  the  Missouri  &  Ill.  Bridge  &  Belt  RR.  being 
incorporated,  with  $2,500,000  authorized  stook,  as  successor.  V.  78,  p. 
1393;  Y.  79,  p.  1642. 

Organization.— Organized  in  1889.  The  following  companies  are 
sole  owners :  Cleveland  Cincinnati  Chicago  &  St.  Louis.  Louisville  & 
Nashville,  St.  Louis  Iron  Mountain  &  Southern,  Balt.  A  O.  South 
western,  Missouri  Paclflo,  Wabash,  St.  Louis  Vandalia  &  Terre 
Haute  (Penn.  RR.  system)  Ohio.  Rock  Island  &  Pacific,  St.  Louis  & 
San  Franoisoo,  Chicago  &  Alton,  Chio.  Burl.  &  Quincy,  Illinos  Centra  1, 
Southern  Ry.  and  the  Missouri  Kansas  &  Texas,  the  seven  last 
named  having  acquired  their  interests  In  Deo.,  1902,  and  Jan.,  1903. 
V.  75,  p.  1355;  V.  76,  p.  103.  These  companies  agree  under  contraotto 
use  the  property  forever  and  pay  as  tolls  the  Interest,  taxes,  rentals  and 
other  charges,  and  eaoh  line  will  contribute  its  proportion  to  the  extent 
of  one-fourteenth  to  make  up  any  deficiency  from  unforeseen  olroum- 
stances.  See  V.  79,  p.  499.  See  also  St.  L.  Merchants’  Bridge  Term.  RR. 

Leases.— The  leases  of  the  Bridge  and  the  Tunnel  are  for  their 
corporate  existence,  and  were  made  July  1, 1881.  As  to  litigation,  see 
V.  77,  p.  299,  512;  V.  78,  p.  1908,  2443,  2600. 

Stock.— Capital  stook,  authorized  amount,  $50,000,000,  as  in 
creased  in  Deo.,  1902;  outstanding  Apr.  30, 1904,  $2,882,000. 

Bonds,  Etc.— The  mortgage  0/1889  (trustee  Central  Trust  Company, 
was  described  in  advertisement  in  Chronicle  of  February  13, 1892. 

Of  the  general  mort.  refunding  4%  sinking  fund  gold  bonds  of  1953 
($50,000,000  authorized)  $18,000,000  have  been  sold  for  new  con¬ 
struction.  improvements  and  additions  $17,500,000  are  reserved  to 
retire  existing  bonds  and  $14,500,000  for  issue  after  Jan.  1,  1906,  at 
not  over  $1,000,000  yearly  for  improvements  and  acquisitions.  A  sink¬ 
ing  fund  commencing  July  1, 1906,  will  retire  $100,000  of  these  bonds 
yearly  by  lot  at  110  and  Interest  if  not  purchasable  for  less.  The  en¬ 
tire  issue  is  subject  to  call  at  110  and  interest  on  and  after  Jan.  1, 
1910.  For  property  mortgaged,  see  V.  76,  p.  267,  383,  481,  807.  See 
full  statement,  V.  79,  p.  499. 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Tallulah  Fall*— 1st  mort.,  gold.  IB . 

1st  consol,  mort.,  gold,  red.  105. S . o*£r 

Tenn.  Cent.— Ft.  Hen  M.,  $4,200,000,  g.,  red.MSto* 
General  mort.,  $20,000,000,  gold.  See  text  ..o* 
Term’ l  Railroad  Association— 1st  mort.,  gold.S...c* 

1st  oonsol.  mortgage,  $12,000,000,  gold.S . c* 

Gen.M.  ref.,  $50,000,000,  g.,s.f.,red.,text.Ce.o*&r 
St.  Louis  Bridge  Co.  1st  pref.  stock,  guaranteed. 

2d  preferred  stock,  guaranteed,  endorsed . 

1st  mortgage,  gold. . c* 

Tunnel  Railroad  of  St.  Louis,  stook,  guar.  (end.). 
Terminal  Ry.  (Buffalo)— IstM., $1,000,000, g.,N.o* 
Terre  Haute  <&  Indianapolis — Terre  Haute  <&  Logans 
lerre  Haute  <t  Peoria.— First  mortgage,  gold. tin.. 
1st  oon.  M. ,  $2,500,000,  g. ,  gu.  p.  &  i.  (end.) .  Cn.o* 

Texas  Central— Common  stook . 

Preferred  stook,  non-oum . 

1st  M. ,  $2,000,000  g.,  red.  110  ($150,000  4s)  .Fc* 
Texas  Midland  RR.— Mort.  ($750,000  is  2d  mort.). 
Tex.  <t  N.  O.of’TA — L.gr.  s.f.notdm.,  IstM.Mp.c'&r 

8abine  Division  1st  mortgage,  gold . c*&r 

Consol,  mortgage  for  $4, 195,000. G . o*<fer 

Dallas  Div.  1st  M.,  g.  ,$20,000  per  m.  (text)  TJn . .  o 
Texas  dt  Pacific— 1st  M.  (E.  Div.),  g.,  s.f.  red.  lOO.o’ 

1st  oonsol.  mort.  for  $25,000,000,  gold.FP _ o* 

2d  cons.  ino.  M.  ($25,000, 000), g.  (see  rem.j.ITIe.o 
Louis.  Div.  Br.  Lines,  1st  M.,  g.  $12,500  per  m.  Me 

Texas  Short  Line— 1st  mortgage,  gold.Gsm . 

Tioga  RR. — 1st  M.,  due  1882  and  extended,  gold. . . 

Extension  bonds . 

Elmira  State  Line  Railroad  1st  mortgage,  guar. . 
Toledo  <£  Ohio  Central — 1st  M.,  g.  (V.  53,  p.  436). Oe 
*  $605,000  additional  5s  and  *45,000  4s  in  tre 


Miles 

of 

Road. 

Date 

of 

Bonds 

Sloe,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Prmoi 
pal, When  Dae. 
Stocks — Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

43 

1901 

$1,000 

$374,000 

5  g. 

J.  & 

J. 

Intern.  Tr.  Co.,  Boston. 

July  1,  1921 

43 

1903 

l.OOO&o 

360,000 

5  g. 

J.  <t 

J. 

N.  Y.,  Standard  Tr’st  Co. 

Jan.  1,  1933 

320 

1904 

1,000 

4,014,000 

5  g- 

J.  & 

J. 

St.  L.,  Miss.Val.  Tr.  Co. 

Jan.  1,  1934 

320 

1904 

1,000 

8,000,000 

5  g- 

J.  & 

J. 

Mercantile  Tr.  Co.,St.L. 

Jan.  1,  1954 

1889 

1,000 

7,000,000 

4iflg. 

A.  & 

O. 

N.  Y.,  J.P.  Morgan  &  Co. 

Oot.  1,  1939 

1894 

1,000 

5,000,000 

5  g- 

F.  & 

A. 

do  do 

Aug.  1,  1944 

1903 

l.OOO&c 

18,000,000 

4  g. 

J.  <fo 

J. 

do  do 

Jan.  1,  1953 

100 

2,490,000 

6 

J.  & 

J. 

do  do 

Jan.,  1905,  3% 

100 

3,000,000 

3 

J.  & 

J. 

do  do 

Jan.,  ’05,  Hs% 

1879 

500  &o. 

5,000,000 

7  g. 

A.  & 

O. 

New  York  and  London. 

Apr.  1,  1929 

...... 

1,250,000 

6 

J.  & 

J. 

N.  Y. ,  J.  P.  Morgan  &  Co. 

Jan.,  1905,3% 
Apr.  1,  1948 

11 

port— 

1896 
See  Va 

1,000 

NDALIA 

1,000,000 

RR. 

4  g. 

A.  & 

O. 

N.  Y.,  Grand  Cent.  Sta’n 

138 

1887 

1,000 

33,000 

5  g. 

M.  & 

8. 

In  default. 

Mar.  1,  1937 

138 

1892 

1,000 

2,197,000 

2,649,300 

1,324,500 

*650,000 

5  g. 

213  in  ’04 
5  in  1904 

M.  &  8. 
Yearly. 
J.  &  J. 

See  V.  79,  p.  1956,2087 
N.Y.,Farm.L’n  &Tr.Co. 
do  do 

Sept.  1,  1942 
July  15, ’04, 2 
Jan.  16,’05,2i* 
Apr.  1,  1923 

227 

1893 

i.,000 

4g.  &  5g. 

A.  & 

O. 

do  do 

111 

1893 

1,000 

900.000 

5 

J.  & 

J. 

None  in  1903-04 

Apr.  1,  1993 

105 

1875 

1,000 

862,000 

7 

F.  & 

A. 

N.Y.,  8.  Pac.,  120 B’ way 

Aug.  1,  1905 

104 

1882 

1,000 

2,575,000 

6  g- 

M.  & 

8. 

do  do 

Sept.  1,  1912 
July  1,  1943 

209 

1893 

1,000 

1,620,000 

5  g- 

J.  & 

J. 

do  do 

1900 

1,000 

3,997,000 

4  g. 

F.  &  A. 

do  do 

Aug.  1,  1930 

513 

1875 

1,000 

2,741,000 

6  g. 

M.  & 

S. 

N.  Y.,  Mero.  Trust  Co. 

Mch.  1,  1905 

1,387 

1888 

1,000 

22,234,000 

5  g- 

J.  &  D. 

N.  Y.,  Mer.  Trust  Co. 

June  1,  2000 

1,387 

1888 

1,000 

24,650,000 

5  g- 

Mch. 

1. 

5  p.  0.  pd.  Mch.  1,  1904 

Dec.  1,  2000 

339 

1901 

1,000 

4,241,000 

5  g. 

J.  & 

J. 

N.  Y.,  Mer.  Trust  Co. 

Jan.  1,  1931 

9*« 

1901 

1,000 

175,000 

5  g. 

J.  & 

J 

N.Y.,U.S.Mort.&  Tr.Co. 

Jan.  1,  1921 

46 

1852 

500  &o. 

239,500 

5  g- 

M.  &  N. 

Phil.  .Newbold’s  Son&Co 

Nov.  1,  1915 

46 

1875 

1,000 

265,000 

7 

A.  & 

O. 

Elmira, ChemungCo.Bk. 

Oot.  1,  1905 

7 

1875 

500  &o. 

160,000 

7 

A.  & 

O. 

do  do 

Oot.  1,  190K 

196 

asury 

1885 
June  3 

1,000 
0,  1904; 

3,000,000 
total  of  $1, 

5  g. 

300,000 

J.  &  J. 
Issued. 

N.  Y.,  Central  Trust  Co. 

July  1,  1935 

Guarantees  $3,500, OOO  St.  L.  Merchants’  Bridge  Terminal  1st  5s  and 
interest  on  $2,000,000  1st  6s  of  Merchants’  Bridge.  See  those  Co’s. 

Annual  Report.— Year  changed  to  end  June  30.  Next  report  will 
be  for  year  ending  J une  30,  1904.  Report  in  V.  76,  p.  807,  showed: 

Tear—  Gross  Net.  Other  inc.  Charges.  Balance. 

1903. . ..$2,726,293  $1,317,677  $382,958  $2,233,659  def.$533, 024 

1902.. ..  2,615,360  1,494,369  335,894  1,462,919  sur.367,345 

Chairman  of  Board.  Julius  S.  Walsh;  Pres.,  W.  S.  McChesney  Jr.;  Sec., 

C.  A.  Vinnedge;  Treas.,  F.  C.  Daab.— (V.  79,  p.  213,  499,  734,  1642.) 

Terminal  Ry.  of  Bnffalo.— Blasdell,  N.  Y.,  to  Depew,  Erie 
Co.,  N.  Y.,  11  miles.  Opened  Sept.  15, 1898.  V.  67,  p.  530.  Stock  is 
$1,000,000.  Lake  Shore  &  Mich.  South,  and  N.  Y.  C.  <3z  H.  R.  RR.  each 
own  5,000  shares  of  the  stock.  Year  to  June  30,  1904,  gross,  $70,992; 
net,  $53,977;  interest  and  taxes,  $47,572;  Dal.,  sur.,  $6,405.  Secre¬ 
tary,  E.  V.  W.  Rossiter,  N.Y.— (V.  67,  p.  530.) 

Terre  Hante  Sc  Indianapolis  RR.— See  Yandalia  RR. 

Terre  Haute  Sc  Logansport  Ry.— See  Vandalia  RR. 

Terre  Hante  Sc  Peoria  RR.— (See  Map  of  Pennsylvania  RR.)— 
Road  operated  from  Terre  Haute,  Ind.,  via  Deoatur,  to  Peoria,  m.,  174 
miles,  of  which  138  miles  are  owned  and  half  interest  owned  in  8 
miles  and  28  miles  is  by  traokage  over  other  roads.  Prom  Oct.  1, 1892, 
leased  for  99  years  to  the  Terre  Haute  &  Indianapolis  at  rental  of  30 
per  cent  of  gross  earnings,  with  a  minimum  sufficient  to  pay  interest 
on  debt,  the  lease  being  assumed  Jan.  1, 1905,  by  the  Vandalia  RR. 
See  V.  55,  p.  766.  Lessee  owns  $544,200  of  the  $1,837,400  preferred 
and  $1,338,000  of  the  $1,926,800  oommon. 

Committee.  —  Interest  due  Sept.  1,  1896,  was  paid  May  1, 
1901,  by  order  of  court;  coupons  of  Mar.,  1897  to  Sept.,  1901,Uncluslve, 
inMay,  1903;  March,  1902  coupon  in  Sept.,  1903;  Sept.,  1902,  ooupon 
in  Deo.,  1903,  and  Mar.,  1903,  coupon  in  Apr.,  1904;  Sept.,  1903,  oou¬ 
pon  in  Aug.,  1904;  later  ooupons  see  V.  79,  p.  2087,  1956;  V.  72,  p. 
937;  V.  76,  p.  974;  V.  77,  p.  2160;  V.  79,  p.  905.  Bondholders’  Com¬ 
mittee:  Chairman,  Mark  T.  Cox,  James  A.  Blair,  James  W.  Paul  Jr. 
Depositaries,  N.  Y.Trust  Co.,  N.  Y.,  and  Orexel  &  Co.,  Phila.  A  ma¬ 
jority  of  bonds  has  been  deposited. 

The  consols  [Union  Trust  Co.,  N.  Y.,  trustee],  carry  the  guaranty  of 
the  T.  H.  &  Indianapolis.  In  May,  1900,  the  U.  8.  Cirouit  Court  of 
Appeals  affirmed  the  validity  of  the  guaranty.  V.  72,  p.  481,  873. 

Earnings.— Fiscal  year  ends  Oct.  31.  For  6  mos.  ending  June  30, 
1904,  gross.  $297,034,  against  $303,058  in  1903;  def.  under  oper.  exp., 
$1,583,  against  net,  $8,877.  In  1902-03,  gross,  $629,649;  net, $77,788; 
rental  from  lessee,  $188,895;  bal.,  loss  to  lessee,  $111,107.— (V.  78,  p. 
1448;  V.  79,  p.  905,  1956,  2087.) 

Texas  Central  RR.— Road— Runs  from  Waco,  in  McLennan  Co., 
to  Albany  and  Stamford,  Tex.,  eto.,  227  miles. 

Dividends  (p.  c  )) ’96  ’97.  ’98.  ’99.  1900.  ’01.  ’02.  ’03.  ’04.  ’05. 

On  oommon . > .  2Lj  2Lj  2*a 

On  preferred....  )  333  4  4  7*s  5  5  5  Jan.,  2^ 

Latest  Earns.— 5  mos.,  S 1904 . Gross,  $374,362;  net,  $136,454 

July  1  to  Nov.  30.  (1903 . Gross,  331,022;  net,  94,981 

Surplus  over  5  months’  charges,  $123,538,  agst.  $82,065  in  1903. 

Report  for  year  ending  June  30, 1903, was  in  V.  77,  p.2034.  In  1903-4, 
gross,  $735,415;  net,  $185,776;  other  income,  $1,237;  interest,  $31,- 
000;  dividends,  $132,457;  bal.,  $23,556.— (V.  79,  p.  1642.) 

Texas  &  Gulf  Ry.— (V.  80,  p.  223.) 

Texas  Midland  RR.— Road  from  Ennis  on  Houston  <fc  Texas 
Central  Ry.  to  Paris,  Texas,  125  miles,  of  which  14  trackage  over  St. 
Louis  Southwestern.  In  1893  purchased  by  Mrs.  Hetty  Green.  Stook, 
$500,000;  par,  $100.  Total  current  liabilities  July  1, 1904,  $1,960,970 

For  year  1903-04,  gross,  $457,826;  net, $17,820;  int.  on  bonds,  $45,000 
Pres.,  E.  H.  R.  Green, Terrell,  Tex.— (V.  63,  p.  839.) 

Texas  Sc  New  Orleans  RR.— (Nee  Map  So.  Pac.)—  Houston,  Tex., 
to  Orange  (Babine  River),  112  miles;  and  Sabine  Pass  to  Dallas,  312 
miles,  completed  May,  1903;  Houston  to  Clinton,  8  miles;  Nome  to  Sour 
Lake,  8  miles;  total  440  miles.  In  Deo.,  1904,  it  was  proposed  to  sell 
the  line  from  Dallas  to  Sabine  Pass,  312  miles. 

Securities  Etc— The  stock  is  $5,000,000,  all  of  it  being  owned  by 
the  Southern  Paoiflo.  First  7 s  are  purchased  by  the  sinking  fund  at 
not  over  110.  There  were  also  June  30,  1904,  $328,747  Texas  school 
fund  6s,  int.  M.&N.,  principal  payable  2  p.  o.  per  annum.  Lands  u u 
sold  June  30,  1904,  482,628  aores. 

The  first  mortgage  of  1900  seoures  bonds  at  $20,000  per  mile  on  the 
road  extending  from  Rockland  to  Dallas,  Tex.,  about  218  miles,  a  part 
of  which  was  purchased  in  1899,  and  extensions  hereafter  acquired  or 
constructed  up  to  40  miles.  V.  70.  p.  997;  V.  71,  p.  183.  Equipment 
bonds,  $1,088,000  6s,  due  $68,000  semi-annuallv  Apr.,  1905,  to  Oot.. 
1912,  all  owned  by  So.  Pac.  V.  76,  p.  1302;  V.  77,  p.  2160 

In  year  ending  June  30,  1904,  gross,  $3,624,881;  net,  Including 
?th,eiLiPcome>  $791,242;  surplus  over  oharges  and  taxes,  $184,587. 
In  1902-3,  gross,  $3,157,685;  net,  $440,632.— (V.  77,  p.  2797.) 

Texas  A:  Pacific  Ry.— (Nee  Map  Mo.  Pac.)—  New  Orleans,  La., 
west  to  El  Paso,  Tex.,  1,150  miles;  Marshall  via  Texarkana  Juno,  and 
Whitesboro  to  Fort  Worth,  315  m.;  branches,  362  miles;  total,  1,827, 
of  whioh  92  miles,  Sierra  Blanco  to  El  Paso,  trackage,  owned  1,73*  m. 

ORGANKATKiN.— In  1888  reorganized  by  the  plan  in  V.  43,  p.  164,  and 
V.  45,  p.  401,  without  having  the  foreclosure  sale  confirmed,  thus  pre¬ 


serving  the  original  Federal  charter.  Land  assets  Jan.  1,  1904,  were 
64,575  acres,  land  notes  $31,930  and  $15,020  oash. 

Stock..— Authorized,  $50,000,000;  Issued,  $38,763,810;  par,  $100 
Mo.  Paoiflo  Deo.  31, 1903,  owned  $6,525,000  stook. 

Bonds.— See  1888  mortgage  abstracts,  V.  47,  p.  82;  V.  78,  p.  1448. 
The  Weatherford  Mineral  Wells  &Northwestern  ($500,000  5s  of  1902) 
are  guaranteed,  principal  and  int.,  by  indorsement.  V. 78,  p.  344. 

The  Louisiana  Branoh  Lines  mortgage  will  cover  all  branches  con¬ 
structed  or  aoqulred  In  Louisiana  at  $12,500  per  mile,  but  not  to  ex¬ 
ceed  In  the  aggregate  $7,000,000.  V.  72,  p.  577, 1189. 

Interest  sorip,  income  and  land  grant  bonds  (a  stook  liability,  retlr- 
able  under  reorganization  agreement),  $113,917;  other  scrip,  $7,775; 
$438,000  Eastern  Division  1st  6s  were  called  for  redemption  on  Mar. 
1, 1899,  $105,000  on  Mar.l,  1900,  $118,000  on  Mar.  1,  1901,  $123,000 
on  Mar.  1,  1902,  $126,000  on  Mar.  1,  1903,  and  $133,000  on  Mar.  1, 
1904.  Equipment  obligations  Apr.  1, 1904,  due  1904-13,  $2,137,160. 

Finances.— On  second  5s  there  is  no  right  to  foreclose  unless  default 
is  made  on  first  mortgage.  The  company  has  been  spending  its  earn¬ 
ings  freely  in  needed  improvements;  in  1900  made  1st  payment  on 
incomes,  viz..  l^p.  o.;  in  1901, 4  p.  c.;sinoeto  Mar.  1, 1904,  5  p.  c.  y’rly. 

In  Feb.,  1904,  all  except  $980,000  of  the  Texas  &  Paoiflo  seoonds 
had  been  exchanged  for  65  per  oent  in  new  St.  Louis  Iron  Mountain 
A  Southern  gold  4s.  See  Iron  Mountain  statement  following  Mis¬ 
souri  Paoiflo.  V.  68,  p.  525,  619,  725,  774;  V.  70,  p.  533. 

Earnings.— Cal.  year,  1904,  gross,  $12,349,790;  1903,  $12,094,744. 

annual  Report.— Report  for  1903  was  In  V.  78,  p.  1163. 

Tear  ending  Dec  31—  1903.  1902.  1901. 

Miles  operated . .  1,827  1,697  1,684 

Gross  earnings . $12,094,744  $11,236,601  $11,769,942 

Net  earnings .  $3,808,638  $3,484,311  $3,735,491 

Other  income .  171,485  147,830  363,135 

$4,098,626 
$1,393,814 
(5)1.161,900 


$3,632,141 

$1,428,459 

(5%;i,161,900 

163,642 

284,514 

37,424 


291,484 


Total  net  Income .  $3,980,123 

Interest  on  first  mortgage...  $1,473,354 

Interest  on  2d  inoomes _ (5%)1,161,900 

Fire  claims  (year  1894) .  . 

Taxes .  296,053 

Imp’ts,  equip’t,  disc.,  eto _  1,271,994 

Balanoe,  surplus . def.$223,178  x$556,202  x$l,251,428 

x  From  accumulated  surplus  was  paid  for  betterments,  equipment,  etc  *2- 
07.868  in  1902;  In  1901,  $920,366:  in  1900,  $63&,612,  ' 

-(V.  77,  p.  90,  825;  V.78,  p.  344.704,  821,1163,1448,  2385.) 

Texas  Sabine  Valley  Sc  Northwestern  Ry.— V.  80,  p.  223. 

Texas  Short  Line  RR.— Grand  Saline,  Tex.,  to  Hoyt,  9^  miles- 
extensions  are  proposed,  viz.:  one  southeast  via  Canton  and  Maybank 
to  Corsicana,  65  miles,  and  northeast  via  Quitman  to  Pittsburg,  about 
45  miles.  Stock,  $10,000.  In  Mar.,  1902,  Texas  RR.  Commission  author¬ 
ized  $185,785  bonds.  Pres..  Fred’k  R.  Blount.  26  Broadway  N.  Y  • 
Asst.  Treas.,  John  Mulholland.  38  Park  Row.— (V.  78,  p.  1393.)  ’  ’  ’’ 

Texas  Southern  Ry.— Marshall,  Tex.,  on  Tex.  &  Pac.,  to  Winns 
boro,  on  the  M.  K.  &T.„72  miles.  On  July  11,  1904,8.  P.  Jones  of  Mar 
shall,  Tex.,  was  appointed  receiver.  Claims  approved  amounted  to 
$726,000.  V.  79,  p.271,787,  905,1333.  The  road  was  offered  at  fore¬ 
closure  sale  on  Dec.  6,  1904,  but  withdrawn  for  want  of  sufficient 
offer;  the  rolling  stock  was  bid  in  at  $22,000.  V.  79,  p.  2698  On  Dec 
22,  1904,  $100,000  receiver’s  certificates  were  author.  V.  79  d  2749' 
Stock,  $79,980. 

Bonds  outstanding,  $271 ,000  first  30-year  gold  5s,  dated  July  1  1902- 
July,  1904,  interest  in  default;  balance  of  $792,000  issued  bein’°-  used 
as  collateral.  Collateral  trust  3-vear  7H  p.  c.  gold  certificates 
($375,000  authorized  issue)  dated  July  1, 1902  ($1,000  each)  subject  to 
call  at  par,  each  certificate  being  secured  by  deposit  of  $2,000  of  the 
1st  5s;  outstanding,  $175,000;  U.  S.  &  Mexican  Trust  Co.,  trustee 
8ee  V.  76,  p.  159.  Car  trusts  June  30, 1904,  $33,000.  For  year  end¬ 
ing  June  30, 1904,  gross,  $142,357:  net,  $33,553;  lot.  on  bonds  *13  - 
550;  bal.,  sur.,  $20,003.-(V.  79,  p.  1333,  2698,  2749.)  ’  ’ 

Tioga  RR.— See  Supp.  of  July,  1894.  Stook,  oommon,  $391  200 
and  $189,700  preferred;  par  $50.  ’  * 

Toledo  Sc  Ohio  Central  Ry.— (Nee  Map)— This  road  includes: 

Lines  owned.  Miles.  Trackage  (37  miles.)  Miles 

Toledo  to  Bremen . 173  Walbridge  to  Toledo..  5 

Alum  Creek  to  Truro  June _  4  Bremen  to  New  Lexington  11 

New  Lexington  to  Corning —  13  To  Chaunoey,  Carrington,  etc  30 

Whitmore  to  Thurston .  145  8  ’  ‘  _ 

Peo,  to  St.  Mary’s, V.73,  p.  660.  60  Total  operated . 441 

-  Kanawha  <feMioh.  (whichsee)"  177 

Total  owned . 395 

In  June,  1901,  the  Hocking  Valley  Ry.  had  aoqulred  all  exeeDt 
$54,100  of  the  $6,500,000  oommon  and  $11,600  preferred  stock  of 
the  $3,708,000  in  exchange  for  70  per  cent  of  Hooking  Valiev  stock 
of  the  same  class.  V.  69,  p.  1347;  V.  71,  p.  810.  See  also  Hooking 
Valley  item,  V.  69,  p.  1345;  V.  71,  p.  865.  Operated  separately.  8 

Dividends.— On  common:  In  1891,  2  p.  o.;  1892,  4;  1893  2  On 
pref.  April,  1890,  to  July,  1896,  inclusive,  5  p.  0.  yearly.  None  since. 

Bonds.—  Western  Division  mortgage  oovers  the  road  from  Toledo 
to  Truro  Junction,  139  miles,  and  also  (subjeot  to  the  first  mort¬ 
gage  of  1885)  the  rest  of  the  property.  Bee  V.  55,  p.322,  545,  590  625 
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Miles 

of 

Road. 

Date 

of 

Bonds 

81ze,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 
pal,^ When  Due . 
Slocks— Last 
Dividend. 

For  explanation  of  oolumn  headings,  &e.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Tol.dtO.Cent.—We st.  Dlv.  1st  M., $2,500,000, g.N.o* 

Text. 

1892 

$1,000 

$2,500,000 

5  g. 

A.  &  O. 

N.  Y.,  Central  TrustCo. 

Oot.  1,  1935 

General  M.  (V.  62,  p.  594)  ($2,000,000),  g.  Ce..o* 
St.  Mary’s  Dlv.  1st  M.,  g.,  $500,000. Mo . c* 

335 

1894 

1,000 

2,000,000 

5  g. 

J.  &  D. 

do  do 

June  1,  1935 

61 

1901 

1,000 

1,000 

500,000 

4  g. 

F.  &  A. 

do  do 

Feb.  1,  1951 

do  1st  pref. inc., $500,000, non  cum. 4%.. Sr 

Car  trusts  J  uly  1, 1904  (principal  due  monthly) . 

61 

1901 

500,000 

795,335 

Oot.  1,  If 
5  &  6 

earned. 

M’nthly 

do  do 

Feb.  1,  1951 
To  Aug.  1,  ’08 

Guaranteed  Bonds. 

K.&H.C.&C.M.g.$3,500,000s.f.red.ll0af.’llMo 

1901 

1,000 

3,000,000 

5  g. 

J.  &  J. 

N.  Y.,  J.  P.Morgan  &  Oo. 

July  1,  1951 

Cont.  Coal,  1st  M.,  g.,  s.  f.,  red.  110  af.  ’12.  S 
Kanawha  &  Michigan  Ry.— See  that  company. 

1902 

1,000 

2,750,000 

5  g. 

F.  &  A. 

do  do 

Feb.  1,  1952 

Tol.  &  O.  C.  Ext.,  1st  M.  (foreclosed),  int.  only  gu. 

.... 

1888 

1,000 

300,000 

5  g. 

M.  &  N. 

Nov.  1,  1938 

Toledo  Peoria  <2  West.— 1st  M.,  (for  $5,000,000),  g.c* 

230 

1887 

1,000 

4,895,000 

4  g. 

J.  &  J. 

N.  Y.,  Am.  Ex.  Nat.  Bk. 

July  1,  1917 

Toledo  Ry.  <2  Term.  1st  M.,  $3,500,000,  g.,  guar.c* 

1904 

1,000 

3,500,000 

4Lj  g. 

J.  &  J 

N.  Y.,  U.8.  M.&Tr.  Co. 

July  1,  1954 

Tol.  Riverside  1st  M.,g.,red.l021g,to  Mar’09,guar. 

1902 

1,000 

150,000 

5  g. 

M.  &  S. 

Mch.  1,  1927 

Tol.  A.&W.,  M.,g.,  red.  1021a  aft.  Sept.,  ’07  not  gu. 
Toledo  8t.  Louis <2  Western — Com.  stock, $10, 000, 000 
Preferred  stook,  4  p.  c.,  non-oum.,  $10,000,000.. 

Prior  lien  mort. ,  $10,000,000,  gold . F .  c&r 

1st  M. ,  g. ,  $6,500,000.  red.  aft.  July ,1925. Col. c&r 

1902 

1,000 

100 

100 

175,000 

9,995,000 

10,000,000 

9,000,000 

5  g. 
In  votm 
In  votin 

M.  &  S 
g  trust, 
g  trust. 

0.  Sav.Bk.&Tr., Toledo. 

Sept.  1,  1922 

451 

1900 

l.OOO&o 

3*2  g. 

J.  &  J. 

N.  Y.,  Cent.  Trust  Co. 

July  1,  1925 

451 

1900 

1,000*0 

6,500,000 

4  g. 

A.  &  O. 

do  do 

Apr.  1,  1950 

Toledo  Saginaw  <2  Muskegon—  1st  mortgage . 

96 

1888 

1,000 

1,662,000 

5 

J.  &  J. 

All  owned  by  Gr.  Trunk 

July  1.  1918 

Toledo  Walhonding  Yal.  <2  Ohio — Stock,  $4,000,000 
1st  mortgage  ($20,000  )  A,  g».  p.  *  Lend.  Fo*  J 

234 

1891 

100 

1,000 

3,000,000 

1,500,000 

4*2  g. 

J.  &  J. 

All  owned  by  Penn.  Co. 
N.  Y. ,  Farmers’  L’n  &  Tr . 

Deo.  31/03,4% 
July  1,  1931 

per  mile),  $4,000,000,  J-B,  do  . o’S 

gold . )C,  do  . o*  ) 

234- 

1893 

1902 

1,000 

1,000 

978,000 

1,453,000 

4*2  g. 
4  g. 

J.  &  J. 
M.  &  S. 

do  do 

do  do 

July  1,  1933 
Sept.  1.  1942 

Tonopah— 1st  M.,  $750,000,  g.,  gu.,  red.  1021s...c. 

60 

1904 

1,000 

500,000 

6  g. 

J.  &  J. 

Philadelphia. 

July  1,’05-’19 

i’or.  Ham.  dt  Buff.— 1st  M.,  g-,  $40,000  p.  m.  AB.o* 
2d  mortgage,  $1,000,000,  gold . 

88 

88 

1896 

1904 

1,000 

3,280,000 
See  text. 

4  g. 

i  g- 

5  g. 

J.  &  D 
J  &  D. 

N.  Y.,  Boat.  <fe  London. 
New  York. 

June  1,  1946 

Transylvania— let  mortgaged  gold  ,$350,000 . 

Trav.  City  Leel.  <2  Man. — 1st  M.,  $300,000,  g...  c&r 

42 

1902 

1,000 

341,000 

J.  &  J. 

N.  Y.,  Standard  Tr.  Co. 

July  1,  1932 

30 

1902 

1,000 

300,000 

5  g- 

A.  &  O. 

Union  Tr.  Co.,  Detroit. 

Apr.  1,  1952 

traverse " City  RR.— First  mortgage,  gold. . 

Trin  <2  Brae.  Yal—  1st  M., $20, 000  per  m.,g.,red.OB 

26 

1883 

1,000 

250,000 

3  g. 

J.  &  J. 

N.Y..Wlnslow,Lan.&Co 

Jan.  1,  1933 

1904 

1,000 

1,580,000 

5  g- 

M.  &  S. 

Old  Colony  Tr.Co.,Bost. 

Mar.  1,  1934 

Troy  <2  Greenbush — Stock,  7  per  cent  rental,  N.Y.C. 

6 

50 

275,000 

7 

J.&D.  is 

Troy,  N.  Y. 

Dec.  15  ’04, 3% 

Tuscaloosa  Bell—  1st  mortgage,  $100,000,  gold.Kc 

9 

1893 

1,000 

100,000 

5  g. 

J.  &  D. 

N.  Y.,  Knlokerb,  Trust. 

June  1,  1918 

Tuscarora  Yalley—  1st  mortgage,$150,000,  gold. . . 

27 

1897 

150.000 

5  g. 

J.  &  J. 

N.  Y.,  Metropol.  Tr.  Co. 

July  1.  1917 

The  Toledo  &  Ohio  Central  guarantees  the  principal  and  Interest  of 
the  Kanawha  &  Michigan  first  mortgage  bonds  (see  that  company)  and 
jointly  with  Hooking  Valley  Ry.  the  K.  &  Hock.  Coal  <&  Coke  bonds 
(see  V.  74,  p.  271;  V.  77,  p.  2393)  and  Continental  Coal  Co.  bonds  (V. 
75,  p.  499);  also  guar.  Int.  only  on  $300,000  T.  <fe  O.  Cent.  Ext.  5s 
(foreclosed).  Speolal  equipment  and  betterment  loan  June  30, 1904, 
$546,612.  81.  Mary's  Division  bonds  cover  line  from  Peoria,  O.,  to  St. 
Mary’s,  60  miles,  acquired  In  March,  1901.  V.  72,  p.  284,  628. 

Eakntngs.— 5  mos.  Gross.  Net.  Oth.  inc.  Charges.  Balance. 
July  1  to  ( 1904. $1,868,298  $596,664  $28,743  $189,034  sr.$436,373 
Nov.  30..  i  1903.  1,705,324  470,952  47,654  198,444  sr.  320,162 
annual  Report.— Report  for  1903-4  was  In  V.  79,  p.  1329.  Of  total 
tonnage  in  1904, 71  p.  c.  was  bituminous  coal. 

Years  end.  June  30 —  1904.  1903.  1902.  1901. 

Gross  earnings . $3,598,684  $3,446,747  $2,877,659  $2,571,722 


Net  earnings .  927,331  907,063  705,556  720,582 

Other  income .  109,403  31,937  17,589  7,424 


Total  net  income . $1,036,734  $939,000  $723,145  $728,006 

Interest, taxes,  eto .  605,434  613,575  583,540  517,651 

Bal.  for  year.  ...snr.$431,300  sr.$325.425  sur.$139,605  sur.$210,355 
Pres.,  N.  Monsarrat.— (V.  77,  p.  825,  1290;  V.  79,  p.  1329.) 

Toledo  Peoria  Sc  Western  Ry.— (See  Map  of  Pennsylvania  RR.) 
—Owns  from  Efliner,  Indiana  State  line,  to  Warsaw,  HI..  220  miles ;  La 
Harpe  to  Iowa,  HI.,  10  m.;  Jointly  with  Wabash,  1  mile;  trackage  to 
Peoria  and  Burlington,  la.,  17  m.;  total,  248  miles. 

Organization.— In  1894  Joint  ownership  and  management  by  Pa. 
RR.  and  C.  B.  &  Q.  was  arranged.  Stock  $4,500,000  (par  $100),  of 
whloh  $423,100  in  treasury  in  1904.  Mort.  abstract,  V.  45,  p.  242. 

In  October,  1894  (3  coupons),  were  paid  $5  In  oash  and  $15  m  deben¬ 
ture  scrip.  (See  V.  61,  p.  514.)  Equipment  trust  June  30,  1904, 
$328,088;  bills  payable,  $331,191.  In  Jan.,  1905,  bills  fpayable  for 
$220,000  were  issued*-1  o  pay  off  the  debenture  scrip. 

Earnings.— 6  mos.  )  1904 . Gross,  $689,332;  net,  $150,559 

July  1  to  Deo.  31 . )  1903 . Gross,  656,387;  net,  146,600 

Sur.  over  6  mos.  charges,  $3,471  In  1904,  against  $8,370  in  1903. 
annual  Report.— Report  for  1902-03  in  V.  78,  p.  45: 


Year.  Gross  Eam'gs.  Net  Revenue.  Int.  <2  Taxes.  Balance. 

1903-04 . $1,308,716  $278,736  $277,188  $1,547 

1902-03 .  1,239,973  273,149  270,305  2,844 


-(V.  77,  p.  770;  V.  78,  p.  45;  V.  79,  p.  734,  2458.) 

Toledo  Ry.  Sc  Terminal  Co.— Owns  a  single-track  belt  road, 
28-5  miles  In  length,  opened  Oot.,  1, 1903,  around  the  city  and  suburbs 
(Including  two  bridges  across  the  Maumee  River),  connecting  with  16 
roads  entering  the  city,  with  2^-mile  branch  to  terminal  station;  total, 
31  miles;  to  be  double-tracked  later.  Facilities  are  used  by  the 
Cln.  Ham.  &  Dayton,  Toledo  &  O.  Central,  Tol.  Angola  &  Western.  Pere 
Marquette,  Detroit  *  Toledo  Shore  Line,  Pennsylvania,  Wheeling  & 
Lake  Erie  and  Ann  Arbor,  oars  being  also  interchanged  and  handled 
for  all  the  steam  lines  entering  the  city  and  various  electric  lines.  V. 
73,  p.  617;  V.  77,  n.  770;  V.  78,  p.  2443,  2600  Toledo  Angola  &  West¬ 
ern  Ry.  [$300,000  stook,  all  owned]  has  built  to  Indiana  State  line. 
V.  75,  p.  291;  V.  80,  p.  164.  Stock  authorized,  $5,000,000; 
outstanding,  $3,100,000.  Pere  Marqoette  and  Cincinnati  Ham¬ 
ilton  &  Dayton,  which  have  perpetual  trafflo  rights  and  use  of 
terminal  facilities,  guarantee  the  bonds  jointly  and  severally, 
principal  and  Interest,  by  endorsement.  V.  78,  p.  2443,  2600;  V.  79,  p. 
153,  628.  The  Commonwealth  Trust  Co.  of  St.  Louis  is  mortgage  trustee 
V.  74,  p.1140.  The  Toledo  Riverside  Ry.  bonds  are  guaranteed  by 
endorsement  as  to  principal  and  Interest  by  the  Tol.  Ry.  &  Terminal 
Co..  Cincinnati  Ham.  &  Dayton  and  Pere  Marquette.  V.  79,  p.  968. 
Toledo  Angola  &  Western  bonds  are  limited  to  $300,000.  V.  80,  p.  164. 
President,  W.  F.  Robinson.— (V.  79,  2087;  V.  80,  p.  164.) 

Toledo  St.  Louis  Sc  K.  C.— See  Toledo  St.  Louis  &  Western  below. 

Toledo  Saginaw  Sc  Muskegon  Ry.— From  Muskegon,  Mich.,  to 
Ashley,  Mich.,  96  miles.  The  Grand  Trunk  of  Canada  owns  tne  $1,600,- 
000  stock;  bonds  have  a  traffic  guaranty.  V.  71,  p.  85;  V.  72,  p.  338. 

Cal.  Year.  Gross.  Net.  Interest.  Deficit.  Traf.guar. 

1903 . $141,715  $14,479  $83,100  $68,621  $13,342 

—(V.  71,  p.  31,  85.) 

Toledo  St.  Louis  Sc  Western  RR.— Road — Owns  from  Toledo 
to  East  St.  Louis,  451  miles  (61  and  70  lbs.  steel);  sidings,  etc..  107 
miles;  also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns 
jointly  with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit 
&  Toledo  Shore  Line  Ry.,  Detroit  to  Toledo,  48  miles. 

Organ.— Successor  of  Tol.[St.  L.  &  Kan.  City  foreclosed.  V.70,  p.  1 196. 

Voting  Trust.— Both  classes  of  new  stock  will  be  vested  till  July  1, 
1905,  In  the  following  voting  trustees :  Frederic  P.  Olcott,  Thomas  H. 
Hubbard  and  William  A.  Read,  who  may  sell  the  stook  at  any  time, 
subject  to  the  approval.of  a  majority  of  each  olass. 

Bonds.— Of  the  prior  lien  3>a8 1$1,000,000  was  reserved  to  be  Issued 
after  Januaryl,  1902,  at  not  over  $250,000  per  annum.  Additional 
first  mortgage  bonds,  not  to  exceed  $10,000,000,  may  be  issued  at  any 
time  to  retire  the  prior  lien  bonds.  The  Detroit  &  Toledo  Shore  Line 
4s  (present  issue,  $2,000,000)  are  guaranteed,  principal  and  Interest, 
jointly  with  the  Grand  TruDk  Western  Ry.  V.  76,  p  655. 

Latkst  Earnings.  From  Julv  1.  1904.  to  Jan.  14,  1905,  gross,  $2,- 
107,165,  against  $1,780,376  in  1903. 


Report,— For  year  ended  June  30, 1904,  was  In  V.  79,  p.  2144. 

Year.  Gross.  Net.  Oth.  inc.  Interest.  Taxes.  Bal-.surp. 

1903-04..  3,341,648  $915,474  $4,968  $575,000  $121,499  $223,943 

1902-03..  3,111,358  854,382  9,256  575,000  117,000  171,638 

Officers.— Chairman  of  the  Board,  Wm.  A.  Read;  President,  T.  P. 
Shonts;  Seo.  and  Treas.,  Joseph  H.  Seaman. 

Directors— William  A.  Read  (Chairman),  F.  P.  Olcott,  Henry  Budge,  Thos. 
H.  Hubbard,  Cbas.  H  Tweed,  J  Crosby  Brown.  J.  J.  Emery.  C.  S.  W.  Packard 
T.  P.  Shonts,  Edwin  Hawley  and  H.  S.  Huntington. 

Office,  44  Pine  St.,  N.Y.-(V.  78,  p.49,230;  V.79,p.  1956,  *144.) 
Toledo  Walhondlng  Valley  Sc  Ohio  RR.— Owns  road  In 
operation  from  Toledo  Junction  to  Toledo,  O.,  80  miles,  and  from 
Loudonville  to  Coshocton,  O.,  45  m.;  8andusky  to  Columbus,  109 miles, 
purchased  Oot.,  1902,  (V.  75,  p.  907,  982,  1088).  Total  owned,  234 
miles;  trackage  (Pitts.  Ft.  W.  &  C.)  to  Mansfield,  O.,  7  m.;  total,  241  m. 

Lease,  Etc.— Leased  for  net  earns,  to  the  Penn.  Co.,  whloh  guaran¬ 
tees  the  bonds  and  owns  all  the  capital  stook. 

Earnings.— For  year  ending  Deo  31, 1903.  gross,  $2,277,205;  net, 
$250,261;  other  inoome,  $81,195;  interest,  charges  and  Imp’ts,  $273,- 
600;  divld’s,  $120,000;  bal.,  def.,  $62,144.-(V.  75,  p.  907,  982, 1088.) 
Tonopah  RR.— (V.  78,  p.  1550;  V.  80,  p.  164.) 

Toronto  Hamilton  Sc  Buffalo  RR.— Hamilton  to  Waterford, 
Ont.,  43  miles;  Hamilton  to  Welland,  38  m.;  branohes,  7  m.  (See  V. 
62,  p.  319.)  Under  traffic  agreement  with  N.  Y.  Central,  MlehigaD 
Central,  Canada  Southern  and  Canadian  Pacific,  Interest  Is  praotically 

Staranteed.  See  V.  68,  p.  475,  and  advertisement  In  Chronicle  of 
aroh  11, 1899.  Of  the  stock,  $2,500,000, 19  p.  c.  Is  held  by  Canadian 
Paoiflo  and  51  p.  o.  by  N.  Y.  Central.  V.  61,  p.  753;  V.  63,  p.  359;  V, 
68,  p.  475, 1134;  V.  69, p.  29.  In  Oot.,  1904,  a  second  mortgage  for 
$1,000,000  was  filed.  V.  77,  p.  351;  V.  79,  p.  1705.  For  calendar  year 
1903,  gross,  $619,517;  net,  $208,725;  Int.  on  bonds,  $131,200;  baL, 
Burp.,  $77,525.  V.  78,  p.  1963,  2336;  V.  79,  p.  1705.) 
Trans-Alaskan.— V.73,  p.  786.  Trans-Canada.— V.  76,p.ll93. 
Transylvania  RR.— Hendersonville  to  Lake  Toxaway  N.  O.,  42 
miles;  extension  to  Lake  Toxaway,  10  miles,  being  opened  Aug.  8, 1903. 

Stock  authorized,  $420,000;  par  $100;  outstanding,  $355,000.  V.  68, 
p.  926.  Mortgage  trustee  is  Mercantile  Trust  Co.,  Pittsburg.  Year 
ending  June  30,  1904,  gross,  $58,818;  net,  $18,215.  President,  E.  B. 
Alsop,  Pittsburgh;  8eo.  and  Treas.,  A.  K.  Orr,  Brevard,  N.  C.| 
Traverse  City  Leelenau  Sc  Manlstlque  RR.— Owns  Traverse 
City,  Mich.,  to  Northport,  30  miles,  completed  June,  1903.  An  exten¬ 
sion  of  Grand  Rapids  &  Indiana  Railway,  whloh  owns  one-fourth  of 
bonds  and  wiU  operate  the  road  under  lease,  the  rental  being  the  net 
earnings,  on  adjustment  of  certain  obligations.  V.  76,  p.  812;  V.  78, 
1448.  At  Northport  connection  will  be  made  by  car  ferry  with 
anistlque,  on  the  Manlstlque  Marquette  A  Northern  RR.,  owned  by 
the  same  Interests.  V.  74,  p.  777.  Stook  authorized,  $500,000;  par  of 
shares,  $100.  The  Union  Trust  Co.  of  Detroit  Is  mortgage  trustee. 
President,  R.  R.  Metheany;  Treasurer,  D.  W.  Kaufman;  Secretary,  B. 
B.  Metheany.— (V.  76,  p.  812  V.  78,  p.  1448.) 

Traverse  City  RR.— Owns  road  from  Walton  to  Traverse  City, 
Mloh.,  26  miles;  opened  in  1872.  Leased  In  1883  to  Grand  Rapids  & 
Indiana  RR.,  but  not  Included  in  the  reorganization  of  that  oompany 
In  1896.  The  Grand  Rapids  &  Indiana  has  acquired  nearly  all  the 
$205,000  stook  and  all  the  $190,000  of  5  p.  o.  inoome  bonds.  V.  78, 
p.  1448.  Coupons  1st  mort.  all  paid  to  Jan.,  1905,  lncl.  For  6  months 
ending  June  30,  1904,  gross,  $34,786;  net,  $2,677.  For  calendar  year, 
1903  gross,  $71,255;  net, $6, 934;  lnt.onbonds,$7,500.— (V.  78,  p.  1448.) 

Trinity  Sc  Brazos  Valley  By.— Cleburne  to  Mexia,  Tex.,  79  m.; 
Stook,  $300,000;  par  $100.  Bonds  are  subjeot  to  call  at  110  and  int.  V. 
79.  p.  214.  Pres.,  J.  H.  B.  House;  Vlce-Pres.  and  Gen.  Mgr.,  R.  H. 
Baker;  Sec.  and  Treas.,  E.  Sammons,  Austin,  Tex.— (V.  80,  p.  223.) 

Troy  &  Greenbush  RR.— Owns  from  Troy  to  Rensselaer,  6  m. 
double  track;  leased  to  N.  Y.  Central  In  1851  at  7  p.c.  on  $275,000  stook. 

Tuscaloosa  Belt  Ry.— Owns  about  9  miles  of  Belt  road  at 
Tuscaloosa,  Ala.  Stk.  author.,  $100,000;  Issued,  $26,000 ($100 shares.) 
F.  W.  Monnish,  Supt.  and  Treas.,  Tusoaloosa,  Ala. 

Tuicarora  Valley  RR.— Narrow-gauge  road  (3  ft.)  Port  Royal 
to  Blair’s  Mills.  Pa..  2'f  m.  Stook.  $300,000:  par,  $50;  Issued,  $150,000. 
Year  1903-4,  gross,  $28,052.  Pres.,  T.  8.  Moorhead.— (V.  67,  p.  1162.) 

(The)  Ulster  Sc  Delaware  RR.— Owns  from  Kingston  Point 
(Hudson  River),  N.  Y.,  to  Oneonta,  109  miles,  with  branohes,  a  total  of 
129  miles.  V.  74,  p.  42.  As  to  refunding  4s  of  1902,  see  V.  75,  p.  667; 
V.  79,  p.  153.  There  are  $1,400  Inoome  5s  maturing  July  1,  1905. 
Latest  Eaknings.— For  3  mos.  ending  Sept.  30: 


3  mos. —  Gross.  Net.  Ota.  inc.  Charges.  Bal.,  sur. 

1904 . $294,410  $111,401  $651  $40,817  $71,235 

1903 .  277,968  103,094  652  40,142  63,604 

Yrs.end.June  30.  Gross.  Net.  Other  inc.  Int.,  taxes, etc.  Bal..  sur. 

1903-04 . $784,225  $222,030  $2,621  $160,216  $64,436 

1902-03 .  699,132  216,460  3,363  159,332  60,491 


From  surplus  ($64,436)  In  1903-4,  $50,000  was  appropriated  for 
repairs  and  renewals.  — (V. 74,  p.42;  V. 75,  p.78,  667, 1110;  V.79,p,153  ) 

Unadilla  Valley  Ry.— Owns  road  from  Bridgewater  to  New 
Berlin,  N.  Y.,  19  miles.  Successor  to  The  Unadilla  Val.  Ry.,  sold  in  fore¬ 
closure  Jan  4,1904.  Stock,  $200,000;  par  of  shares, $100.  V.78,  p.  104. 
Bonds,  see  table  above;  V.  78,  p.  1499.  Lewis  R.  Morris  is  trustee. 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds-Prinol- 
pal.WhenDne. 
Stocks—  Last 
Dividend. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  payable,  and  by 
Whom. 

Ulster  d Delaware  Stook  ($3,000,000  authorized) .. 
Consol.  M.  for  $2,000,000,  gold.Ce . 0* 

$100 

$1,900,000 

2,000,000 

101 

1888 

1,000 

5  g. 

J.  &  D. 

N.  Y.,  Central  Trust  Co. 

June  1,  1928 

Refunding  mortgage,  $3,2O0,OOO.S . c*&r 

1902 

1,000 

700,000 

4  g. 

A.  &  O. 

New  York. 

Oot.  1,  1952 

Unadilla  valley—  1st  M.,  $200,000,  g.,  red.  110. .. 
Underg.  Elec.  Rys.  of  Lon.— Ord.  shs.,  50  p.  c.  pd.  in 
Five  per  cent  profit-sharing  notes  )  £7,000,000, 

19 

1904 

250  &c. 
£10 

200,000 

£5,000,000 

£3,599,268 

4  g. 

J.  &  J. 

Office,  135  B’way.N.  Y. 

Jan.  1,  1934 

1903 

£100&e 

5 

J.  &  D. 

London. 

June  1,  1908 

do  do  do  )  red.  at  par 

Securities  of  controlled  companies— See  text. 

.... 

1903 

l.OOO&c 

$16,550,000 

5  g. 

J.  &  D. 

N.  Y.,  Speyer  &  Co. 

June  1,  1908 

Union  Pacific  HR. — Common  stock, $196, 178,700 

.... 

.... 

100 

126,248,000 

4  in  1904 

A.  &  O. 

N.  Y.  Offlee,  120  B’way. 

Apr.  1,  ’05,  2% 

Pref.  stook,  4  per  oent,  non-oum.,  $100,000,000.. 

100 

99,567,100 

4  in  1904 

A.  &  O. 

do  do 

Apr.  1,  ’05,  2% 

1st  M.  Ry  and  land  grs 
1st  1.  oonv.M., $87,257 

tut,  $100,000,000  g.Me. . . 

1,835 

1897 

500  *o. 

100,000,000 

4  g. 

J.  <fe  J. 

do  do 

July  1,  1947 

000,  g.,  red.  text.Me.o’Ar 

1,300 

1901 

l,000&o 

73,752,000 

4  g. 

M.  <fc  N. 

do  do 

May  1,  1911 

Union  Springs  &  No—  1st  M„  $1,000,000,  g.,  red  . 
United  N.  J.  RR.  d  Canal  Go.— Stook,  lOp.c.  guar.. 

7ifl 

1901 

1,000 

75,000 

5  g. 

M.10&N. 

Balt.,  Intem’l  Trust  Co. 

May  1,  1931 

.... 

.... 

100 

21,240,400 

10 

Q.-J. 

Phila.  and  N.Y.,  Offices. 

Jan.  10, ’05. 2*4 

General  mortgage  ofl 

loan  of  1908,  gold . r 

1?  -d 

1878 

1,000 

841,000 

6  g. 

M.  &  S. 

Philadelphia  Office. 

Sept.  1,  1908 

’71  for  $20,000,000, 

loan  of  1923,  gold . r 

1883 

1,000 

1,824,000 

4  g. 

F.  &  A. 

do  do 

Feb.  1,  1923 

(now  1st  mortgage) 
FP,  secures  all 

loan  of  1929,  gold . o&r 

1889 

1,000 

6,020,000 

4  g. 

M.  &  S. 

do  do 

Sept.  1,  1929 

loan  of  1944,  gold . cAr 

00  ° 

1894 

1,000 

5,646,000 

4  g. 

M.  &  8. 

N.Y.,N.  Bk.Com.  &  Phil. 

Moh.  1,  1944 

equally. 

loan  of  1951,  g.  p.  <te  l.gu. 

1901 

1,000 

5,669,000 

3*  g. 

M.  &  S. 

do  do 

Moh.  1,  1951 

United  Verde  d  Pacific — 1st  M.,  $300,000. Mo. .  c 
Utica  d  Black  River— See*  Rome  Water.  &  Ogdens 

26 

BURG. 

1896 

1,000 

300,000 

6 

J.  &  J. 

N.  Y.,  Morton  Tr.  Co. 

Jan.  1,  1920 

Utica  Ohen.  d  Susq.  Tal.— Stock,6  p.o.gu.  by  D.L.  &W 
Utica  Clinton  d  Binghamton — Stock . 

97 

100 

4,000,000 

6 

M.  &  N. 

N.  Y.,  D.  L.  &  W.  RR. 

Nov.,  1904, 39*- 

100 

849,285 

See  text. 

F&A10 

Utioa,  N.  Y.,  On.  N.  Bk. 

Aug.  9,  ’04,  2% 

1st  mortgage,  guar.  p. 
Valley  (N.  Y.)— Stock,  5 

A  1.  by  D.  &  H.,  end  .No... 

31 

1889 

1,000 

800,000 

5 

J.  &  J. 

N.  Y.,  Security  A  Tr.  Co. 

July  1,  1939 

p.  o.  guar,  by  D.  L.  &  W... 

11 

100 

750,000 

5 

J.  &  J. 

N.  Y.,  Del.  Lack.  &  West. 

Jan.,  ’05,  2*4% 

1st  mortgage  (for  $500,000) .  F . 

11 

1881 

1,000 

400,000 

5 

F  &  A. 

do  do 

Aug.  1,  1911 

Valley  (Virginia)— let  mortgage,  $1,000,000 . 0 

Yandalia  RR . — Stock,  $25,000,000  authorized. 

62 

1881 

1,000 

750,000 

14,649,546 

1,700,000 

6 

A.  &  O. 

All  owned  by  B.  &  O. 

Oot.  1,  1921 

Indianap.  &  Vincennes,  1st  M.,  gu.  p.  &  1.  (end.).o. 

133 

1867 

1,000 

7 

F.  &  A. 

N.  Y.,Farm.  L.&Tr.Co. 

Feb.  1,  1906 

Terre  Haute  &  Logansport  RR.,  1st  mortgage... 

93 

1879 

1,000 

500,000 

6 

J.  &  J. 

N.Y.,Farmers’L.<fcT.Co. 

Jan.  1,  1910 

T.  Haute  &  Indianap., 

eon.  M.,now  1st  M.,  g.F. 

116 

1885 

1,000 

1,900,000 

5  g. 

J.  &  J. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

July  1,  1925 

2d  M.,  oon.  g.,  red.  aft.  July  1, 1902,  at  105.F.C 
New  mortgage.  $25,000  000 . 

116 

1892 

1,000 

600,000 

5,927,000 

5  g. 

J.  &  J. 

do  do 

July  1,  1925 

Six  mouth?  ending  June  30, 1904,  gross,  $18,494;  net,  $6,737.  Pres.. 
Lewis  R.  Morris.  Office,  135  B’way.N.  Y.-(V.  78,  p.  104,  344, 1168.) 


Underground  Electric  Railways  of  London,  Limited.— 

(See  May.)— Has  under  construction  an  extensive  system  of  under¬ 
ground  and  surface  electric  paesenger  railways  in  London  and 
suburbs,  aggregating  about  97 >4  miles  tV.  79,  p.  920, 1551,  2153),  viz.; 


Tube  Cos.— stock  mostly  owned  —  Miles. 

Baker  8t.  A  Waterloo  Ry . j 

Completed  Jan..  1906. 

Char.  Cross  Bust.  &  Hamp.  Ry . \  45 

Great  Northern  Piccadilly  at : 

Brompton  Ry . I 

Both  to  be  completed  in  1906.  J 


Surface—  Ma).  Stock  Owned—  Miles. 
London  United  Tramways  (in  op¬ 
eration)  .  30 

lunnel— Leased— Ma).  stock  owned— 
•Metropolitan  DiBt.  Ky.  (incl.  394 
m.  jointly  owned  with  otners)..  2294 

Total .  97)4 

'  Steam;  electrical  equipment  to  be  completed  eatly  in  1905. 


Bonds.— The  first  mortgage  (Mercantile  Trust  Co.,  trustee),  00  vers  the 
1,854  miles  composing  the  former  Union  Pacino  ana  Kansas  Paoiflo 
lines,  including  the  telegraph,  terminals,  equipment,  and,  directly  or 
Indirectly,  land  grants.  Statement  to  N.  Y.  Stock  Exch.,  V.  66,  p.  618. 

The  first  lien  convertible  4  per  oent  gold  bonds  of  1901,  limited  to 
amount  shown  above, is  secured  by  collateral  formerly  in  the  treasury, 
including  $27,334,700  Oregon  8h.  Line  stook  and  $8,476,000  income 
B  bonds  and  $23,944,900  Or.  RR.  &  Nav.  common  and  $9,8  76,200 

S referred  stock,  etc.,  and  by  first  mortgage  on  about  1,025  miles  of 
ranches.  They  are  convertible  at  the  option  of  the  holder  at  any  time 
before  May  1, 1906,  into  common  stook  at  par,  and  redeemable  after 
that  date  in  whole  or  in  part  by  the  company  at  102^  per  oent  (in  the 
latter  ease  to  be  chosen  by  lot).  To  Jan.,  1905,  $26,248,000  of  the 
$100,000,000  originally  issued  had  been  exchanged  and  canceled. 
V.  73,  p.  1360.  See  mort.  abstract  V.  72,  p.  1084.  Y.  72,  p.  392,  776. 


Organization.— Incorporated  on  Apr.  9,  1902.  Speyer  &  Co.  of 
New  York,  the  Old  Colony  Trust  Co.  of  Boston  and  Speper  Brothers  of 
London  have  the  right  until  1912  to  nominate  a  majority  of  the  Board 


Securities.— The  5  per  cent  profit-sharing  notes  of  1903  are  a  direct 
obligation  and  are  secured  by  a  first  lien  on  stocks  and  shares  of  prop¬ 
erties  controlled,  deposited  under  terms  of  trust  deed,  dated  May  29, 
1903,  with  the  London  &  Westminster  Bank,  Ltd.,  trustee.  The 
whole  or  any  part  (to  be  drawn  by  lot)  may  be  called  at  any  time  at 
par.  For  profit-sharing  provisions,  etc.,  see  listing  application  to  the 
New  York  Stock  Exchange  at  length,  V.  79,  p.  2153;  V.  76,  p.  1031. 

Capitalization  of  subsidiary  companies,  V.  76,  p.  383, 1250, 1409; 
V.  78,  p.  1499,  2386;  V.  79,  p.  1355. 


er- 1 
t’k. ) 


Total 

Issued. 

£ 


Held  by 
Under.  Co. 
£ 


Names  of 
Controlled 
Cos.— 

Bsk.St.A  Water 
loo  ord.  stk 
4  p.  0.  prf.  stk 

Deb.  stock . 

Char.  C.  E  A  H., 

£4,326.000  auth.  _ 

Deb.  stock .  1,442,000  . 

Gt.  Nor.  Ptc.  & 

Bromp..  £5,075,- 

000  auth .  2,1  *8,090  xl, 775,710 

Deb.  stock  .  1,691,000  . 


1,614,860  xl, 236, 780 

794,000  . 

1.431,960  xl, 431,960 


Names  of  Total  Held  by 

Controlled  Issued.  Under.  Co. 

Cos.—  £  £ 

aMetrop.  Dlst.Ry. 

Ordinary  stock.  8,010,000 
6  p.  c.  prf.  stk.. .  l,6(io,000 
I’d  do  ...  460,000 

4  p.  c.  guar,  stk  zl  ,260,000 

3  p.  c.  cons,  per, 
rent  charge  .  z2, 114, 964 

Deb.  stock  and 

loans . z2, 438, 825 

bLondon  United  Tramways. 

Ordinary  stock.  11,000,000 

4  p.  e.  prefstk..  1,260,000 

1st  M.4  p.  c.  deb.  1,031,000  . 

x  Practically  all  deposited  for  profit-sharing  notes. 

y  Has  a  vote  on  £537,351  additional,  on  which  holders  have  ceded  their  vote 
in  consideration  of  scaled  dividend  guaranty. 

z  No  voting  power,  f  £800,070  full  paid  in  (of  which  £500,000  owned)  and 
£399,980,  £1  per  share  paid  in  (of  which  £376,700  owned),  ff  Also  controls  vote 
on  a  further  £415,000. 

Underground  Co.  has  vote  on  a  £2,689,351  out  of  £4,9e0,000  and  b£l ,447,470 
out  of  £2,250,000  voting  shares. 


1,566,000 
y  96,000 
450,000 


1878,700 

fT153,770 


Report.— Report  for  year  end.  June  30, 1904,  was  in  V.  79,  p.  2145. 
Directors.— Charles  T.  Terkes.  Chairman;  Walter  Abbott,  James  A.  Blair’ 
T.  Jefferson  Coolidge  Jr..  Frank  Dawes,  The  Right  Hon.  Lord  Farrer,  The 
Hon.  Sydney  George  Holland,  James  H.  Hyde.  L.  F.  Loree,  Robert  tt. 
McCurdy,  Charles  James  Cater-Scott,  Edgar  Speyer,  James  Speyer,  Churles 
Alnswor'h  Spofford  and  Joukheer  Henry  Teixeira  de  Mattos;  Secretary  W.  E. 
Mandeltck. 

-(V.  79,  p.  1643.  2  1  45,  2148,  2  1  53.1 


Union  Pacific  Railroad.— (See  Map.)— The  system  embraces  : 


Lines  owned  directly —  Miles. 

Council  Bluffs  to  Ogden . 1,012 

Kansas  City  to  Denver .  640 

Denver  to  Cheyenne .  106 

Lasalle,  Co., to  Julesburg...  149 
Other  branches,  etc . 1,222 


Tot.  mainline  and  br’nchs.3,129 


Controlled — Practically  Owned— 
*Ore.  Short  Line  RR.,  Gran¬ 
ger,  Wy.,  to  Huntington, 

Ore.,  Helena,  Mon.,  to  Fris¬ 


co,  Utah,  eto... . TT  1,313 

Oregon  RR.  &  Navigation.. If  1,084 
Leased .  68 


I  Total  all  lines  July  1,1904. 5, 594 


IT  See  these  companies.  *  Also  owns  one-half  interest  in  the  San 
Pedro  Los  Angeles  &  Salt  Lake  Ry.,  which  see. 


History.— Incorporated  in  Utah  July  1, 1897,  to  succeed  per  plan 
of  Oot.  15, 1895  (V.  61,  p.  704,705,  and  V.  64,  p.  424),  the  Union  Paciflo 
Ry.,  as  stated  to  N.  Y.  Stock  Ex.  in  V.  66,  p.  618;  seealso  Y.  67,  p.  790. 

In  1901-2  purchased  $90,000,000  stock  of  the  Southern  Paoiflo  Co.,  a 
strong  working  control.  V  72,  p.  243, 284;  V.  73,  p.  446;  V.  75,  p.  136. 

During  the  fiscal  year  1900-1  $78,108,000  Northern  Paoiflo  stock  was 
purchased,  the  title  being  vested  in  the  Oregon  Short  Line  RR. 
Subsequently  this  stook  was  exchanged  for  $82,491,871  stook  of  the 
Northern  Seour.  Oo.  and  $8,900,007  cash,  but  see  North.  Seour.  Co.  and 
V.  78,  p.  2442;  V.  79,  p.  214;  also  “General  Finances”  below. 

Stock.— In  1899  stockholders  authorized  increase  of  common 
stock  from  $61,000,000  to  $96,178,700,  and  of  preferred  stock  from 
$75,000,000  to  $100,000,000  in  order  to  complete  the  company’s  oon, 
trol  of  the  Oregon  RR.  &  Navigation  and  Oregon  Short  Line  RR. 

On  Mar.  24,  1901,  the  common  stock  was  further  authorized  to  be 
increased  by  $100,000,000  to  provide  for  the  conversion  at  the  option 
of  the  holders  of  the  1st  lien  4s  of  1901.  V.  72,  p.  392,  628.  In  Jan., 
1905,  $26,248,000  had  been  exchanged.  V.  73,  p.  1360. 

Dividends  ip.  o.)—  V98.  ’99.  1900.  1901.  1902.1903.  1904.  1905. 

On  common . S .  31$  4  4  4  4  Apr.,  2 

On  preferred . )  1^  3^  4  4  4  4  4  Apr.,  2 


Lands.— The  lst4sof  1897  covered  June  30,1904,  dlreotly  or  through 
beneflolal  ownership  4,396,654  acres  of  land,  situated  in  Nebraska, 
Wyoming,  Colorado,  Utah  and  Kansas,  the  value  of  which  was  esti¬ 
mated  June  30,  1904,  at  $3,541,685;  also  further  notes  or  contracts 
for  lands  sold  aggregating  $6,322,601,  and  the  lands  for  which, 
if  not  paid  for,  revert  to  the  company.  See  V.  67,  p.  791.  Total  esti¬ 
mated  value  of  lands  and  land  assets  June  30,  1904,  $9,864,286. 
During  1903-4, 1,037,793  acres  were  sold  for  $2,256,167. 


General  Finances.— To  provide  for  the  purchase  of  Southern  Pa¬ 
ciflo  stook  and  other  properties,  stockholders  in  1901  subscribed  at  par. 
to  $100,000,000  first  lien  convert.  4  p.  0.  gold  bonds.  V.  72,  p.  392, 340. 

The  Oregon  Short  Line  RR.  4  percent  and  participating  25-year  gold 
bonds,  seoured  by  a  like  amount  of  Northern  Securities  Co.  stook,  were 
called  for  pajment  on  Feb.  1, 1905,  collateral  trust  4  per  oents  being 
issued  in  their  place.  See  description  of  bonds  under  Oregon  Short 
Line  RR.,  V  75,  p.  136,  395;  V.  76,  p.  384.  In  Jan.,  1905,  liquidation 
of  the  Northern  Securities  Co.,  ordered  by  Court,  was  hung  up  by  suit 
of  Union  Pac.  to  recover  its  oontrol  of  North.  Pao.,  and  not  n  erely  a 
pro  rata  share  of  both  North.  Pac.  and  Gt.  North,  stook  as  per  plan. 
See  V.  78,  p.  1223, 1275. 1393, 1447.  1497;  V.  79,  p.  270;  V.  80,  p.  118. 

As  to  Southern  Paoiflo  Co.  preferred  stock  (issue  in  1904  $40,- 
000,000),  see  that  oompany.  V.  78,  p.  2443. 

In  July,  1903,  512  miles  of  the  Oregon  Short  Line  south  of  Salt 
Lake  City,  including  branches,  was  sold  to  the  San  Pedro  Los  Angeles 
&  Salt  Lake  Ry.,  the  Oregon  Short  Line  acquiring  a  half  Interest  in  the 
San  Pedro  L.  A.  &  S.  L.,  under  construction  from  Los  Angeles  to  Salt 
Lake;  total  paid  on  aocount  of  investment  to  June  30,  1904,  was 
$14,960,000.  V.  76,  p.  920;  V.  77,  p.  38;  V.  79,  p.  1707,  1709. 

Expenditures  on  U.  P.  system  for  improvements  and  equipment  dur¬ 
ing  3  years  1900-3,  aggregated  $39,223,423.  V.  77,  p.  1226,  2109. 

In  Sept.,  1904,  Union  Paoiflo  interests  acquired  $25,000,000  of 
the  stock  of  Atoh.  Top.  &  S.  Fe  Ry.  with  a  view  to  securing  har¬ 
monious  relations  between  the  two  properties.  V.  79,  p.  1333, 2148. 

Latest  Earnings— For  5  months  ending  Nov.  30  on  5,360  average 
miles,  against  5,344  in  1903,  after  deducting  taxes : 

- Gross  Earnings. - -  , - Net  Earnings - - 

July  1  to  Nov  30.  1904.  1903  1904.  1903 

Un.Pao.  System.. .$26, 551, 122  $25,035,048  $12,769,077  $11,755,592 


Annual  Report.— Report  for  1903-4  in  V.  79,  p.  1699, 1707  (see  also 
editorial,  p.  1674).  Average  train-load  of  system,  450‘9  tons  in  1903-4. 


Years  ending  June  30—  1903-04.  1902-03.  1901-02. 

Average  miles . .  5,353  5,762  5,710 

Gross  earnings . $55,279,231  $51,075,189  $47,500,279 


Operating  expen.  and  taxes...  30,497,443  28,747,216  25,559,226 


Net  receipts . $24,781,788 

Income  from  Investments .  4,266,844 


$22,327,973 

4,647,843 


$21,941,053 

4,580,602 


Total  income . $29,048,632 

Fixed  charges . $12,429,595 

Int.  on  Or.  ShortL.  Incomes....  $21,945 


$26,975,816 

$11,675,703 

$23,470 


Dividends  on— 

Ore.  RR.  &  Nav. pf. held  by  pub.  544  492 

Union  Paoiflo  pref .  (4)3,982,256  (4%)3,982,064 

do  do  common . (4)4,350,836  (4%)4,350,612 


$26,521,655 

$11,989,480 

$28,926 

654 

(4)3,981,552 

(4)4,205,082 


Balanoe,  surplus .  $8,263,456  $6,943,474 


$6,315,961 


Officers, Etc.— (July,  1904.)— President,  E.  H.  Harriman;  V-Pres., 
Wm.  D.  Cornish;  Gen.  Mgr.,  A.  H.  Motaler;  See.,  Alexander  Millar; 
Comptroller,  Wm.  Mahl;  Treasurer,  F.  V.  S.  Crosby. 


^Directors. -Winslow  S.  Pierce,  James  Stillman,  Marvin  Hughltt,  E.  H.  Harri' 
man,  Henry  C.  Frick,  Thos.  T.  Eckert,  James  H.  Hyde,  Otto  H.  Kahn.  Joseph 
F.  Smith.  George  J.  Gould,  Oliver  Ames,  J.  H.  Schiff,  Wm.  G.  Rockefeller, 
Chss.  A.  Peabody  and  H.  H.  Rogers. 

Offlee,  120  B’way,  N.  Y.— (V.  79, p.  1956,  2087,  2148.) 


Union  Springs  <fc  Northern  Ry.— Owns  Union  Springs  to  Fort 
Davis,  Ala.,  TH  miles.  Bonds  are  subject  to  oall  o  1  and  after  May 
1,1906,  at  105;  International  Trust  Co.  of  Baltinore  is  mortgage 
trustee.  V.  76,  p.  753.  Car  trusts  June  39,  1904,  +2,000.  Year  ending 
June  30,  1904.  grO'S,  $20,812;  net,  $7,784;  int.  on  bonds,  $3,750;  bal., 
sur.,  $4,034.  President,  W.  M.  Blount;  Treasurer,  J.  M.  Elly.  Office, 
Union  Springs,  Ala.  -  (V.  76,  p.  753.) 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Prtnol 
pal, When  Due. 
S  locks— Last 
Dividend. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Vera  Oruz  <£  Pac.—l  st  M. ,  $7,000,000,  g.  ,r  e  d.text.  o* 

265 

1904 

$1,000 

$6,000,000 

4t*g. 

J.  &  J. 

July  1,  1934 

Vermont  <£  Mass.— Stock,  6  p.  o.  guar,  by  Fitchburg 

59 

_ 

100 

3,193,000 

6 

A.  &  O. 

Bost.,53  Devonshire  St. 

Oot.,  1904,  3% 
May  1,  1923 

Bonds,  currenoy,  guar.  p.  &  i.  by  Fitchburg  RR.. 

.... 

1903 

1,000 

772,000 

3i* 

M.  &  N. 

do  do 

Vermont  Val ley— Stock . . 

1st  M.,with  $500,000  Sul.  Co.  RR.  stock  as  col..e* 

24 

50 

1,000,000 

8  in  1904 

J.  &  J. 

Bellows  Fails. 

Jan.  2,  *05, 5*^ 

24 

1880 

1,000 

800,000 

5 

A.  &  O. 

Boston,  S.  Dep.  &  Tr.Co. 

Oot.  1,  1910 

Vicksburg  <£  Meridian— See  Alabama  &  Vicksb’G. 

Vick.  8h.  <e  Pac.  Ry. — Com.  stook,  $3,000,000 . 

188 

100 

2,856,500 

3  In  1904 

Yearly. 

N.  Y.,  Cent’l  Trust  Co. 

Nov.30,  ’04,3 

Pref.  stook,  5%  non-oum.,  $2,200,000 . 

100 

2,142,800 

5  in  1904 

Yearly. 

do  do 

Aug.26,04,  5% 

General  mortgage,  $3,500,000.  F . xo’ 

188 

1901 

1,000 

1,822,000 

5 

M.  &  N. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

May  1,  194J 

V.  S.  &  Pao.  RR.  prior  lien  mort.,  gold.Ce . c* 

188 

1885 

1,000 

1,323,000 

6  g. 

M.  &  N. 

N.  Y.,  Central  Trust  Co. 

Nov.  1,  1915 

Virginia- Carolina  Ry.— 1st  mort.,  gold . . 

.... 

1900 

1,000 

180,000 

5  g. 

M.  &  N. 

May  1,  1950 

Virginia  Midland— See  Southern  Railway. 

N.  Y.  .Bk.of  Man.40  WaU 

Va.  A  Southw.—lBt  M.,  $2,000,000,  gold,  gu.Mo.. 

136 

1902 

1.000 

2,000,000 

5  g. 

J.  &  J. 

Jan.  1,  2003 

Wabash-Pilts— 1st  M.,  $50,000,000,  g.Me . o*<fer 

_ _ 

1904 

L000&C 

20,000,000 

4  g. 

J.  &  D. 

1st  (1  yr.)  cp.due  Jne’05 

June  1, 1954 

2d  M.,  $20,000,000,  incomes  to  June,  1910 . 

1904 

1,000 

20,000,000 

4  g. 

June  1,  1954 

Wabash  RR.— St.L.K  AN.on  8t.Charles  Br’g,  g.Ceo* 

1878 

1,000 

468,000 

6  g. 

A.  &  O. 

N.  Y.,  Offioe  195  B’way. 

Oot.  1,  1908 

Wabash  1st  mortgage,  gold,  i$34,000,000)..Ce.c* 
2d  mortgage,  gold  Mp  . o 

1,542 

1889 

1,000 

33,011,000 

5  g- 

M.  &  N. 

N.  Y.  Central  Trust  Co. 

May  1,  1939 

1,009 

1889 

1,000 

14,000,000 

5  g. 

F.  &  A. 

do  do 

Feb.  1,  1939 

Deb.  M.,inc.,non-oum.,ser.A,red.par  to’09.Me 

1,542 

1889 

1,000 

3,500,000 

6 

J.  &  J. 

In  Jan.,  ’04  paid  3  p.  c. 

July  1,  1939 

Do  do  lno.  non-oum.,  series  B,  not  red.  Me 

1,542 

1889 

1  000 

26,500,000 

6 

J.  &  J. 

None  ever  paid. 

8ee  text. 

Det.  &  Chlo.  Exten.  1st  M.,g.,s.f.,red.  llO.Ce.o* 

150 

1891 

1,000 

3,349,000 

5  g. 

J.  &  J. 

N.  Y.,  Central  Trust  Co. 

July  1,  1941 

Des  Moines  Div.  IstM.,  gold,  $1, 800,000.  N...C* 

97 

1899 

1,000 

1,600,000 

4  g. 

J.  &  J. 

N.  Y.,  Sec.  &  Trust  Co. 

Jan.  1,  1989 

Tol.  &  Ch.  Div.  M  .  gold,  $3,000,000. K . 0* 

226 

1901 

.000 

3,000,000 

4  s. 

M.  &  S. 

N.  Y.,  Knioker. Trust  Co. 

Mar.  1,  1941 

Omaha  Division,  $3,500,000,  gold.R . c* 

144 

1901 

500  &c. 

3,173,000 

3i*g. 

A.  &  O 

N.  Y. ,  Bowling  Gr.Tr.  Co. 

Oct.  1,  1941 

1st  lien  terminal  mort ,  $10,000,000,  gold.Bc'.fer 

1904 

1000  &c 

1,715,000 

4  g. 

J.  &  J. 

do  do 

Jan.  1,  1954 

Equipment  bonds,  $3,000,000  s.  f.N . o&r 

1901 

1,000 

2,700,000 

5  g. 

M.  &  8. 

N  Y.,  Sec.  A  Trust  Co. 

Mch.  1,  1921 

Do  do  series  A,  due  $42,000  eeml-ann . 

1904 

798,000 

5  g. 

M.  AN. 

N.  Y.,  Bankers’  Tr.  Co. 

To  Nov.,  1914 

Three- year  collateral  notes,  red  101  after  1  year 

1904 

l,000&o 

6,160,000 

5  g. 

Semi-an 

N.  Y.,  Bowl.  Gr.  Tr.  Co. 

May  10,  1907 

KaDS.  O.Exo.  Sp  &  Nor.  M.,g.,guar.  (V.79,  p.2697) 

9 

1901 

500 

100,000 

4  g. 

J.  &  J. 

St.  Louis,  Office. 

Jan.  1,  1928 

Columbia  <fe  St.  Louis,  $300,000,  g.,  gu.  p.&  l.SSt 

22 

1902 

1,000 

200,000 

4  g. 

M.  A  N. 

N.  Y.,  Office,  195  B’way 

May  1,  1942 

Leased  Line  Bonds— 

St.  L.  Coun.  Bl.  &  O.  1st  M.  (option,  V.75,p.l033) 

41 

1878 

1,000 

421,000 

6 

J.  A  J. 

N.  Y.,  Offioe,  195  B’way 

July  1,  1908 

Union  Terminal  Co.,  Cincinnati.— (V.  79,  p.214.) 

United  New  Jersey  Railroad  *  Canal  Co.— (See  map  Penn¬ 
sylvania  R.  R.)  With  other  properties  operated  in  connection  there 
with  forma  an  important  system  of  roads  in  Northern  New  Jersey,  ex¬ 
tending  from  Camden  to  Amboy  and  from  Philadelphia  to  Jersey  City, 
with  branches  and  connections,  a  distance  of  468  miles;  Hudson 
River  ferries  to  New  York,  1  mile,  and  Del.  &  Raritan  Canal  from 
Bordentown  to  New  Brunswiok  and  feeder,  66  miles.  Phil.  &  Trenton 
and  Belvidere  Del.— which  see— are  principal  leased  lines. 

Lease.— Leased  in  June,  1871,  to  the  Pennsylvania  RR.  for  999  years; 
rental  equal  to  10  p.  c.  on  stock.  Interest  on  bonds,  taxes,  etc. 

Earnings.— For  year  ending  Deo.  31,  1903,  gross,  $27,968,916;  net 
$7,046,248;  other  ino.,  $221,481;  lnt.,  rentals,  Improvements,  etc. 
$5,098,509;  dividends,  $2,124,040;  balance,  surplus  for  year,  $45,180 
In  1902,  gross,  $26,582,639;  net,  $7,742,367.— (V.  74,  p.  682.) 


Utica  Chenango  &  Susquehanna  Valley  Ry.— Owns  Utica, 
N.  Y.,  to  Greene,  N.  Y.,  75  miles ;  branch  to  Riohfleld  Springs,  22  miles ; 
total,  97  miles.  Road  opened  October,  1872.  Leased  to  Delaware 
Lackawanna  &  Western  at  6  per  cent  on  stock.  Has  no  bonded  debt. 

Utica  Clinton  &  Binghamton  RR.— Owns  Utica,  N.  Y.,  to 
P.andallville,  N.  Y.,  31  miles.  Leased  during  continuance  of  oharter 
and  renewals  thereof  to  Delaware  &  Hudson  Company,  whioh 
gays  rental  of  $61,500  per  annum.  Operated  by  New  York  Ontario  & 
western.  The  street  lines  owned  are  leased  to  Utloa  &  Mohawk  Valley 
Ry.  for  $15,000  per  annum.  Capital  stock,  $849,285  (par  $100), 
dividends  on  $200,000  of  which  are  guaranteed  by  Del.  &  Hudson 
at  5%  per  an.;  balanoe  variable,  3%  p.  c.  1898  to  1903,  lnol.;  1904,  4%. 


Valley  (N.  Y.)  RR.— Binghamton,  N.  Y.,  to  State  Line  of  Penn., 
11  miles.  Leased  to  Delaware  Laokawanna  &  Western  at  5  per  cent 
per  annum  on  stock,  the  lessee  assuming  the  interest  on  bonds. 
Vandalla  RR.— (See  Map  Pa.  RR.) — The  road  embraces: 


Owned.  HVes.  \  Leased-  Miles. 

Indianapolis,  Ind.,  to  St.  Louis,  Mo.23s  Terre  Haute  &  Peo-ia. .  Hi74 

Indianapolis  to  Vincennes,  lnd . 117  Trackuye  to  Terre  Haute .  23 

South  Bend  to  Rockville,  led .  159'  - 

Logansport,  lnd.,  to  Butler .  94  |  Total . 8rt» 

Branches .  64  I  V  oeethisco. 


Organization.— A  consolidation  Jan.  ),  1905,  per  plan  V.  79,  p 
2148  of  the  St.  Louis  Vandalia  &  Terre  Haute,  Terre  Haute  &  Logans 
port,  Terre  Haute  &  Indianapolis,  Logansport  &  Toledo  and  Indian¬ 
apolis  &  Vincennes  railroads.  The  Pennsylvania  Company  owns  a 
majority  of  the  stock. 


Stock.— Authorized,  *25,000,000;  issued,  $14,649,543;  par,  $100. 

Bonds.— The  consolidated  mortgage  is  a  first  lien  on  the  road  from 
St.  Louis  to  the  Indiana  State  line,  158  miles,  and  from  Logansport  to 
Butler,  Ind.,  93  miles,  and  a  lien,  subjeot  to  the  $4,700,000  old  bonds, 
on  the  remaining  416  miles  owned,  for  which  an  equal  amount  of  con¬ 
sols  Is  reserved,  $14,373,000  being  also  reserved  for  improvements 
and  general  purposes.  V.  79,  p.  2148. 


Earnings. — For  year  ending  Dec.  31, 1903,  earns,  of  road  owned  and 
operated  were:  Gross,  $7,554,980;  net,  $1,499,071.— (V.  79,  p.  2148. 

Velasco  Rrazos  &  Northern  Ry.— See  page  421. 


Vera  Cruz  &  Pacflc  Ry.— Owns  from  Cordoba,  on  the  Mexican 
Ry  ,  to  Santa  Lucretia,  203  miles,  on  the  Tehuantepec  National  Ry., 
by  which  connection  is  had  with  Selina  Cruz  on  Pacific  Ocean,  114 
miles  distant,  forming  a  through  line  from  the  Atlantic  to  the  Pacific 
Ocean;  also  branch  from  Tierra  Blanca  to  Vera  Cruz,  on  the  Gulf  of 
Mexico,  62  miles;  total,  265  miles.  Stock,  $5,OCO,lOO  common,  $2,- 
500,000  first  and  $2,500,000  second  preferred,  all  acquired  in  May, 
1904,  by  Mexican  Government,  which  guarantees  bonds,  pi  in.  and 
interest,  by  endorsement.  V.  78,  p.  1783,  19b3;  V.  79.  p.  1933. 1643. 

Bonds  are  subject  to  call  at  110  to  July  1.  1924,  and  on  July  1, 
1924,  and  thereafter  at  par;  of  the  issue  $1,000,000  is  reserved  for  im¬ 
provements.  Of  the  $6,000,000  bonds  issued  $4,500,000  had  interest 
scaled  to  1  p.  c.  to  Dec.  31.  1905,  2  p.  o.  from  Jan.  1, 1906.  to  Deo.  1, 
1907,  and  3  p.  c.  from  Jan.  1, 1908,  to  Deo.  31,  1909;  these  have  sup¬ 
plementary  coupons  attached,  representing  oalance  of  41*  p.  o.  inter¬ 
est,  payable  at  Speyer  &  Co.,  New  York,  from  fund  deposited  therefor. 

President,  Thomas  Milan,  Orizaba,  Vera  Cruz,  Mex.;  Vice  President 
and  Gen.  Counsel,  W.  L.  Marbury,  Baltimore,  Md.  (V.79,  p.  1643, 2644  ) 
Vermont  Ac  Massachusetts  RR.— Road,  Fitchburg  to  Green 
field,  Mass.,  56  miles  of  double  track;  branch,  3  miles.  Leased  to 
Fitchburg  RR.  for  999  years  at  6  p.  o.  on  stock.  Bonds  for  $772,000  were 
issued  to  refund  the  5s  due  May  1, 1903,  etc.— ( V.  79,  p.  2589.) 


Vermont  Valley  RR.— Owns  Bellows  Falls  to  Brattleboro> 
Vt.,  24  miles.  Controls  the  Sullivan  County  RR.,  Bellows  Falls  to 
Windsor,  Vt..  26  miles.  Operated  by  Boston  &  Maine  as  agent  under 
lease  of  Conn.  River  RR.,  the  Vermont  Valley  receiving  earnings  over 
charges,  with  a  minimum  guaranty  of  4  p.  c.  on  stock.  V.  76,  p.  214 
Dividends,  long  6  p.  c.  per  annum,  in  1904,  8  p.  c.;  1905,  Jan.,  5  p.  c. 

Earnings  of  Vermont  Valley  for  year  ending  June  30,  1904,  gross, 
$330,635;  net,  $78,530;  dlv.  on  Sullivan  Co.  RR.,  etc.,  $49,500;  total 
net,  $128,030;  Interest,  taxes,  etc.,  $48,002:  dividends  paid,  $80,000; 
balance,  surplus  for  year,  $28.— (V.  65,  p.  867;  V.  76,  p.  214.) 

Vicksburg  Shreveport  Ac  Pacific  Ry.— Delta,  La.,  on  Mis¬ 
sissippi  River,  via  Shreveport,  to  Texas  line,  188  miles.  Of  this.  17  miles 
Shreveport  to  Texas  State  line,  is  leased  to  Mo.  Kansas  *  Texas  till 


July,  1925.  Successor  on  May  1,  1901,  to  V.  S.  <fe  P.  Railroad,  fore¬ 
closed  per  plan  V.  72,  p.  628,  676;  V.  77,  p.  38. 

Stock,  Etc.— Of  the  $3,500,000  general  5s,  $1,323,000  are  reserved 
to  take  ip  at  maturity  the  prior  lien  6s  and  $355,000  for  future  re¬ 
quirements.  Car  trusts  June  30,  1904,  $118,479. 

dividends.— On  pref.  stook,  1902  to  date,  5  p.  o.  yearly;  on  oom- 
mon,  2i*  p.  o.,  Nov.  1903;  Nov.,  1904,  3  p.  o. 

Earnings.— From  July  1  to  Deo.  31,  gross,  $753,511  In  1904;  $727,- 
010  in  1903.  Report  for  1903-04  in  V.  79,  p.  2584. 

Year.  Gross.  Net.  Other  me.  Interest.  Bat.,  Bur. 

(903-4.. $1,426, 751  $379,866  $10,057  $160,438  *$229,485 

1902-3..  1,268,522  370,988  11,633  157,980  *224,641 

*  From  surplus  paid  In  both  years  5  p.  o.  on  pref.  and  in  1903-04  3 

p.  c.  on  common,  against  2**  p  c  in  1902-03;  in  all  for  year  1903-04, 

$192,835.  -(V  77,  p. 38,  2095,  2282;  V.  79,  p.  2584,  2589.) 

Vlrglnla-Carollna  Ry.— Abingdon,  Va.,  to  Virginia-Tennesse 
State  line,  17  miles;  Beaver  Dam  RR.,  operated,  State  line  to  Cran 
dull,  8  miles;  total,  25  miles.  Stick  authorized,  $1,000,000;  outsiand 
ing,  $400,000.  Bonds,  $180,000  first  gold  5s,  due  May  1, 1950.  Presi 
dent  and  Treas  ,  W.  B.  Mingea,  Abingdon,  Va.;  Secretary,  J.  W.  Bell. 

Virginia  A:  Southwestern  Ry.— Owns  from  Bristol,  Va.,  north¬ 
erly  to  Big  Stone  Gap  and  southerly  to  Mountain  City,  Tenn.,  134 
miles.  Stock,  $2,000,000,  all  common,  of  whioh  half  owned  by 
Virginia  Iron  Coal  &  Coke  Co.  (see  miscellaneous  companies  in 
this  Supplement),  which  guarantees  the  bonds  unconditionally, 
prlnoipal  and  interest,  V.  75, p.  348,398,736;  V.  76,  p.  273.  In  1903-04 
issued  $215,000  5  p.  o.  car  trusts,  maturing  monthly  for  five  years. 
Virginia  &  Southeastern  Ry.  (projected),  V.  80,  p.  223. 

Earnings— 6  mos., >  1904 . Gross,  $298,543;  net,  $115,753 

July  1  to  Deo.  31.  )  1903 . Gross,  341,491;  net,  104,177 

Renort  for  year  ending  June  30, 1904,  was  in  V.  79,  p.  1701,  showing 
gross.  $604,482;  net,  $188,867;  oharges,  $126,292;  bal.,  sur.,  $62,575. 
-(V.  79,  p,  1701.) 


Wabaah-PIttsburgh  Terminal  Ry.— (See  Mapof  Wabash  RR. ) 
—Owns  road  extending  from  connection  with  Wheeling  &  Lake  Erie 
RR.  near  Jewett,  O.,  easterly  to  Pittsburgh,  Pa.,  about  60  miles, 
opened  July  2, 1904,  and  extensive  terminals  at  Pittsburgh  and  ma¬ 
jority  of  stock  of  Wheeling  &  Lake  Erie  (whioh  see),  thus  controlling 
the  easterly  end  of  the  Wabash  system  from  Toledo  to  Pittburgh.  V. 
78,  p.  1908,  2386,  2443.  Stock,  $10,000,000,  all  owned  by  Wabash. 

In  Sept.,  1904,  aoquired  a  majority  of  the  $14,000,000  stock  of  Pitts¬ 
burgh  Terminal  RR.  &  Coal  Co.  (whioh  see),  a  belt  line  from  Pittsburgh 
to  Clairton,  Pa.,  20-6  miles,  and  Banksvllle  Jot.  to  Banksvllle,  2  miles, 
with  sidings  and  about  15.000  acres  of  coal  and  700  acres  of  surface 
lands,  the  latter  leased  to  the  Pittsburg  Coal  Co.  V.  79,  p.  1024, 2087. 


Bonds.— Both  classes  of  bonds  are  secured  by  all  property  now 
owned  or  hereafter  acquired,  including  60  miles  of  road  owned,  Pitts¬ 
burgh  terminals  and  new  bridge  over  Monongahela  River  and  further 
by  deposit  of  a  controlling  interest  in  the  Wheeling  <fe  Lake  Erie,  viz.: 
$11,870,000  common,  $6,423,800  second  preferred  and  $847,500  first 
preferred  stock,  and  also  by  a  traffic  and  trackage  agreement  with  the 
Wheeling  &  Lake  Erie  and  Wabash,  under  which  the  latter  two  com¬ 
panies  pledge  25  p.  o.  of  their  gross  earnings  from  traffic  interchanged 
to  meet  any  deficiency  of  Interest. 

Of  the  $50,000,000  first  4s  ($20,000,000  present  issue),  $5,000,000  is 
reserved  for  improvements  at  Pittsburgh  and  the  remaining  $25,000,- 
000  for  additional  mileage,  acquisitions  and  future  purposes.  No  first 
mortgage  bonds  in  excess  of  $35,000,000  are  to  be  Issued  until  the 
full  interest  for  the  preceding  year  has  been  earned  and  paid  on  all  the 
outstanding  first  and  seoond  mortgage  bonds.  The  second  mortgage 
bonds  are  entitled  to  interest  at  4  p.  c.  per  annum  to  June,  1910,  in¬ 
clusive,  if  earned,  and  thereafter  become  fixed  interest  bonds.  V.  78, 
p.  2386,  2443.— (V.  79.  p.  1024,  1267;  V.  80,  p.  164.) 


W  a  basil  Railroad.— (See  Map.)— Embraoes  lines  as  follows,  viz. 


Owns  East  of  Miss.  River.  Miles. 
Toledo,  O.,  to  East  Hannibal, 
Camp  Pt.  and  Elvaston,  Ill.  536 
Decatur,  HI.,  to  E.  St.  Louis..  110 
Juno,  near  Chicago  to  Effing¬ 
ham  and  AJtamont,  Ill .  216 

Streator  to  Fairbury .  31 

Edwardsville  Branoh .  8 

Delrey  .near  Detroit,  to  Butler  110 
Montpelier,  O.,  on  line  to  De¬ 
troit,  to  Clarke  Junction, 

near  Chicago .  150 

Attica  to  Covington .  15 

Champaign  to  Sidney .  12 

Toledo  to  Montpelier,  O .  50 

New  Haven  to  Butler,  Ind...  26 
Owns  West  of  JfiM.  River. 

St.  Louis  to  near  Kansas  City.  275 
Oentralia  to  Columbia,  Mo...  21 

St.  L.  Levee  to  Ferguson,  Mo.  11 


Owns  West  of  Miss.  River. 

Moberly  to  Ottumwa,  la .  131 

Salisbury  to  Glasgow,  la.,  eto  15 
Des  Moines  to  Moulton,  la. . .  95 

Brunswick,  Mo.,  to  Counoil 

Bluffs,  la .  225 

Excelsior  Spr.  to  Milw. Juno.  9 

Total  owned  and  leased. ...2,046 
Trackage,  etc. 

Chicago  to  Clarke  J  unction . .  18 

Moberly  to  Hannibal .  70 

East  Hannibal  to  Quincy....  17 
7  short  lines  to  Quinoy,  De¬ 
troit.  &o .  36 

Other  lines .  54 

Windsor,  Ont.,  to  Buffalo _  275 

(Grand  Trunk  Ry.  V.  66,  p.  312.) 

Grand  total  July,  1904 _ 2,516 

Also  owns  entire  stock  of  Wabash-Pittsburgh  Terminal  Ry.,  60  miles, 
which  holds  a  majority  of  stock  of  Wheeling  &  Lake  Erie  Ry.,  472 
miles.  See  those  companies. 


History,  &c.— Successor  in  1889  to  the  Wabash  St.  Louis  &  Paoiflo, 
which  was  sold  in  foreclosure.  See  Supplement  up  to  January,  1889. 
The  Mo.  Pao.  system  on  Jan.  1,  1904,  owned  $8,500,000  pref.  stook 
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RAILROADS. 

MUes 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bonds — Prlnci" 
pal, When  Due. 
Stocks— Last 
Dividend. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  Dy 
Whom. 

Wabash  Chester  dt  Western — 1st  mortgage,  gold..c* 
lstoonsol.  mortgage,  $1,000,000,  gold.SSt — 0* 
Wallkill  Talley— Stock,  3k  per  cent,  guaranteed... 

42 

1888 

$1,000 

$300,000 

5  g- 

J.  &  J. 

N.  Y.,  Nat.  Bk.  Com. 

July  1,  1918 

65 

1893 

1,000 

390,000 

5  g. 

J.  &  J. 

July  ’94,  pd.  July  1,  ’96 

Jan.  1.  1928 

.... 

100 

330,000 

3k 

Q.-F. . 

N.  Y.,  Gr.  Cent.  S'tatlon. 

Feb.,  ’05,  *8% 

1st  M.  (formerly  7s)  guaranteed . 

33 

1877 

1,000 

250,000 

3k 

J.  &  J. 

do  do 

Aug.  1,  1917 

2d  mortgage  Income,  3k  per  cent,  guaranteed. . . 
Warren  (R.  J.)— Stook,  7  p.  0.  perp.,  guar.  D.  L.  &  W 

33 

1877 

1,000 

330,000 

3k 

M.  &  S. 

do  do 

Aug.  1,  1917 

18 

50 

1,800,000 

7 

A.15&G 

N.  Y.,  Del.  L.  &  W.  RR. 

Oct.  15, ’04,  3k 

1st  consolidated  (now  1st)  mortgage. F . 

18 

1875 

1,000 

473,000 

7 

M.  &  S. 

do  do 

Inch.  1,  1905 

1st  ref.M.,  $2,000,000,  gold;  gu.  p.  *  i.F  —  o*&r 
Washington  Oent'l— 1st  M.,  g.,  $15,000  per  mile.  K 

18 

1900 

1,000 

921,000 

3kg. 

F.  &  A. 

do  do 

Aug.  1,  2000 

130 

1898 

500  <6c. 

1,853,000 

4  g. 

Q.-M. 

N.  Y.,  Knick.  Trust  Co. 

Mch.  1,  1948 

Wash,  dt  Oolumb.  Hirer— 1st  M.,  $2,500,000,  g.F.O* 

163 

1895 

1,000 

2,498,000 

4  g- 

J.  &  J. 

N.  Y., Farmers’ L.&T.Co. 

July  1,  1935 

Inoome  bonds,  non-eum.,  $2, 500,000. F . 

1895 

1,000 

2,245,000 

4 

Payable 

as  earned.  See  text. 

July  1,  1935 

Washington  Co.— 1st  M.,  g.,gu.,end.,red.text.Ce.o* 

137 

1904 

1,000 

2,500,000 

3k  g. 

J.  &  J. 

Portland,  Me.,Cent.off. 

Jan.  1,  1954 

Wash,  dt  Frank.— 1st  M.,  $475,000,  g.,  int.  rental. r 

19 

1899 

1,000 

378,000 

5  g- 

J.  &  J. 

Philadelphia,  Pa. 

Jan.  1,  1939 

Washington  Ohio  dt  Western— See  Southern  Ry. 

Weath.Min.  Wells  dt  No.— 1st  M.,gu.p.& i.,end.text.  N 

23 

1902 

1,000 

500,000 

5  g. 

F.  &  A. 

N.  Y.,  Mercant.  Tr.  Co 

Aug.  1,  1930 

West  Chester— See  Pennsylvania  RR. 

West  Jersey  dt  Sea  Shore  RR.—  Common  stock . 

50 

6,216,050 

5  in  1904 

M.  &  S. 

Phila.,  Broad  St.  Stat’n. 
do  do 

Sep.  15, ’04,2k 

Speoial  guaranteed  stock  (West  Jersey  RR.) . 

50 

104,000 

6 

J.  &  D. 

Dec.  1,’04,  3% 

CamcL&Atl.  con.  M.  ($650,000 5s;  bal.6sooup.) 

79 

1881 

1,000 

999,000 

5  <&  6 

J.  &  J. 

do  do 

July  1,  1911 

West  Jersey  Consol,  mort.  ($1,500  is  sorip)...r 

128 

1879 

500  &o. 

750,000 

6 

M.  &  N. 

do  do 

Nov.  1,  1909 

Woo  da  town  &  Swedesboro  1st  mortgage . 0” 

W.  Jersey  &  S.  8.,  1st  oonsol.  M.,  series  “A,”  g.o* 

11 

1882 

1,000 

90,000 

6 

M.  &  N. 

do  do 

May  1,  1912 

310 

1896 

1,000 

1,600,000 

4  g. 

J.  &  J. 

do  do 

July  1,  1936 

Gold,  Series  “B.”  $1,500,000,  gold . 0* 

310 

1896 

1,000 

1,500,000 

3k  g. 

J.  &  J. 

do  do 

July  1  1936 

Gold,  Series  “C,”  $1,000,000  . 0* 

310 

1896 

1,000,000 

50,000,000 

3*3  g. 

4 

J.  &  J. 

do  do 

July  1,  1936 
Jan.  1,  2361 

West  Shore—  1st  M.,’gu'.  p.&l.,  end.by  N.Y.C.Cn.c&r 

479 

1885 

i,6oo&c 

J.  &  J. 

N.  Y.,  Gr.  Cent.  Station. 

West  Virginia  Central  dPitlsb. — Stock,  $25,000,000. 

100 

10,564.100 

3k  in ’01 

See  text 

Check  from  Co.’s  oflloe. 

Mar.  25,  02,  2 

1st M.,  gold,  $3,600,000  (V.  52,  p.  204).Mp...o* 

132 

1881 

1,000 

3,250,000 

6  g. 

J.  &  J. 

N.Y.,FirstN.Bk.&Balt. 

July  1,  1911 

Piedmont  &  Cumberl’d,  1st  M.,  int.  rental,  g.Me 

29 

1886 

1,000 

650,000 

5  g. 

F.  &  A. 

Balt.,  Hambleton  &  Co. 

Aug.  1,  1911 

Coal  &  Iron  Ry.,lst  M.  V.71,p.ll66,gu..g  MeBa 
West  Virginia  dt  Pittsb.— 1st  M.,  g.,  Me.Ba . 0* 

45 

1900 

1,000 

1,000,000 

5  g. 

F.  &  A. 

Balt.,Mer.Tr.&  Dep.Co. 

Aug.  1,  1920 

159 

1890 

1,000 

4,000,000 

(5)  4  g. 

A.  &  O. 

N.  Y.B.&O.Of.,2  Wall  St. 

Apr.  1.  1990 

West'n  (Ala.)— 1st M.,g.,gu. by  C.  Ga.  andGa.RR.o" 

132 

1888 

1,000 

1,543,000 

4  kg. 

A.  &  O. 

N.Y.  GuarantyTrustCo. 

Oct.  1,  1918 

and  $5,435  000  debenture  bonds,  making  $13,935,000  out  ot  a  total  of 
$92,000,000  stook  and  voting  debentures.  V.  78,  p.  1110. 

Lease.— Entrance  to  Chicago  is  over  Ohio.  &  West  Indiana,  of  whose 
stook  this  oompany  owns  $1,000,000  (dividends,  1896-’04,  6  p.  o.  yrly.) 

8tock.— Stook  authorized  is  $24,000,000  preferred  7  p.  o.  non-oum  „ 
all  outstanding;  also  $78,000,000  common,  as  lnoreased  Mar.,  1904,  of 
which  $38,000,000  has  been  Issued;  $10,000,000  having  been  used  in 
1904  to  aoqulre  $10,000,000  of  Wabash-Pittsburgh  Terminal  Ry.;  par, 
$100.  V.  78,  p.  704, 1224.  1963.  Holders  of  the  “A”  and  "B”  debent¬ 
ure  mortgage  bonds  are  entitled  to  one  vote  at  stockholders’  meeting 
for  every  $100  of  principal,  and  to  nominate  one-half  of  highest  even 
number  of  board  of  directors. 


Bonds.— Abstracts  of  the  mortgages  of  1889  were  in  V.  49,  pp. 
270-273.  The  first  mortgage  oovers  all  the  lines  owned  both  east  and 
west  of  the  Mississippi  at  time  of  reorganization  (1,542  miles);  but 
the  second  mortgage  covers  only  1,009  miles  east  of  the  river. 

Debenture  mortgage  bonds  are  $3,500,000  series  A  (pref.  in  respeci 
to  Interest  payments  only)  and  $26,500,000  series  B.  If  series  B  bonds 
are  not  presented  at  maturity,  July  1,  1939,  interest  will  oontdnue 
to  be  payable  if  earned.  See  stook  above  as  to  voting  power. 


Interest  on )  1890  to  1893.  ’94.  ’95.  ’96.  *97  to  ’99.  '00  to  Jan.,  ’04 

“A”  bonds  %  s  8  yearly.  0  0  1  0  6  yearly  (J.  &J.) 

In  July,  1904,  and  Jan.,  1905,  the  div.  was  passed.  V.  78,  p.  2601. 

The  Detroit  dt  Chicago  Extension  bonds  cover  150  miles,  oompleteo 
in  May,  1893,  from  Montpelier,  O.,  to  Clarke  Junction,  26  miles, 
from  Chicago.  Mortgage  is  for  $3,500,000;  abstract  in  V.  54,  p.  1049. 

The  Des  Moines  Division  bonds  of  1899  ($1,800,000  authorised)  cover 
96  miles,  equipment  oosting  $250,000,  eto.  See  V.  68,  p.  574,  and  ad 
vertisement  in  Chron.  March  18, 1899;  also  V.  69,  p.  335,  796, 1248. 

The  Toledo  dt  Chicago  Division  4s  of  1901  are  seoured  by  a  first  lien 
on  extensions  constructed  in  1901  from  Maumee,  O.,  to  Montpelier.  50 
miles,  and  from  New  Haven,  Ind.,  to  Butler,  26  miles,  and  by  a  lien 
subject  to  the  Detroit  &  Chioago  ext.  5s  on  the  present  line  from 
Montpelier  to  Chioago,  150  miles.  A  sinking  fund  retires  $100,000 
equipment  5s  of  1901  annually  at  108  for  5  years,  then  $150,000  for 
10  years  and  thereafter  $200,000.  V.  72,  p.  185,  582,  822;  V.  73,  p.  567. 

Omaha  Division  3ks  cover  Counoil  Bluffs,  la.,  to  Pattonsburg,  Mo., 
144  miles  V.  75,  p.  686.  Columbia  &  St.  Louis  RB.,  guaranteed 
bonds,  V.  73,  p.  338,  786, 1012;  V.74,p.  1040;  V. 75, p.686. 

The  $10,000,000  terminal  gold  bonds  of  1904  will  be  Issued  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City, 
Mo.,  Chioago  and  Quincy,  Ill.,  Toledo,  O.,  Detroit,  Mioh.,  and  other 
places.  In  1904  $1,715,000,  covering  freight  terminals  in  St.  Louis, 
were  issued.  V.76,p.  436,  753, 1032;  Y.  77,  p.  512;  V.78,p.  288, 1448. 


General  Finances.— Completion  in  July,  1904,  of  the  controlled 
Wabash-Pittsburgh  Term.  Ry.  (see  that  oo.  above)  affords  direct  connec¬ 
tion  with  Pittsburg.  V.  78,  p.  2386,  2443;  V.  79,  p  1024.  A  Gould 
syndicate  has  aoquired  the  West  Va.  Cent  &  Pitts,  and  the  Western 
Maryland  RR.  to  obtain  access  to  tidewater  at  Baltimore.  See  the  two 
last-named  oos.  In  May,  1902,  another  syndicate  acquired  control  of 
Ann  Arbor  RR.  V.  74,  p.  1091, 1141;  V.  76,  p.  544,  1032;  V  77,  p.  148. 

In  April,  1904,  $6,160,000  three-year  5  per  cent  notes  were  sold, 
chiefly  to  provide  for  terminal  faculties  at  Pittsburgh,  the  notes  being 
seoured  by  the  entire  stock  and  $6,600,000  of  50-year  first  mortgage 
bonds  of  the  Wabash-Pittsburgh  Terminal  Railway.  V.  78,  p.  1551; 
also  sold  $840,000  equipment  5s.  (V.  78,  p.  1551.) 

Traffic. — In  1903-4  carried  9,698,995  tons;  grain  furnished  17'68  p. 
o.,  bituminous  coal  25  91  p.  o.;  lumber  5'51  p.  o.,  and  live  stook  3  78  p.  o. 

Earnings  — 5  mos.,  >1904 . Gross,  $11,773,575;  net,  $2,891,446 

July  1  to  Nov.  30.  $  1903 . Gross,  10,385,637  net,  2,902,063 

Report.— Annual  meeting  at  St  Louis  seoond  Tuesday  in  September. 
Report  for  1903-04  in  V.  79,  p.  1714;  editorial,  p.  1676. 


Year  ending  June  30—  1904  1903.  1902. 

Average  mileage .  2,517  2,486  2,483 

Gross  earnings . $23,023,626  $21,140,831  $19,053,493 

Net  earnings .  $5,340,118  $5,325,167  $5,206,057 

From  rent  of  traoks,  &o .  641,347  531,428  418,155 


Total  net  income .  $5,981,465  $5,856,595  $5,624,212 

Taxes .  $750,159  $664,703  $627,930 

Track,  bridge  rent.,  &o .  2,019,592  1,751,229  1,620,066 

Interest  on  bonds .  3,092,423  3,034,513  2,964,757 

Div.  on  “A”  deb .  105,00o  210,000  210,000 


Balance . sur.  $14,291  sur.$196,150  sur.$201,459 


Officers. — Chairman  of  Board,  Geo.  J.  Gould;  Pres,  and  Gen.  Man- 
ager,  Joseph  Ramsey  Jr.;  Treas..  F.  L.  O’Leary;  Seo.,  J.  O.  Otteson. 

Directors.— O.  D.  Ashler  (deceased),  Thomas  H.  Hubbard.  Edgar  T.  Welles, 
James  H.  Hyde,  Joseph  Ramsey  Jr.,  George  J.  Gould,  S.  C.  Reynolds.  John  T. 
Terry,  Russell  Sage,  Winslow  S.  Pierce,  Edwin  Gould,  Henry  K.  AlcHarg 
and  Cyrus  J.  Lawrence. 

Office.— 195  B’way,  N.  Y.-(V.  79,  p.  1 71 4, 1956,  2087,  2644,  3797.) 
Wabash  ^Chester  A  We stern  RR.— Chester,  Ill.,  to  Mt.  Ver- 
T"  ""  ”  due  July, 

$116,268; 


Warren  RR.,  N.  J.— New  Hampton  June,  to  Dela.  Bridge,  N.  J., 
18-8  m.  Leased  in  perpetuity  to  Dela.  L.  &  W.  at  7%  on  stook  and  interest 
on  bonds.  See  form  of  guaranty.  V.  72,  p.  628.— (V.  72,  p.  45,  628.) 


uon,  in.,  oo  mues.  otock  $.1,200,000 ;  par,  $100.  Coupons 
1894,  paid  July,  1896.  For  year  ending  June  30, 1904,  gross, 
net,  $24,744;  Interest  on  bonds,  $34,500;  bal.,  def.,  $9,756. 
Warren  *  Corsicana  Pacific  Ry.— See  page  1912. 


Washington  Central  Ry.— Owns  road.  Cheney  to  Coulee  City, 
Wash.,  109  miles ;  branch  from  Coulee  City  to  Adrian,  21  miles;  total, 
130  miles.  Reorganization  in  Jan,  1898.  Leased  in  1898  to  Northern 
Paoifle  for  999  years  at  rental  sufficient  to  pay  Interest  on  new  50-year 

fold  4s,  to  bejssued  at  $15,000  per  mile.  (See  V.  66,  p.  953).  The  Nor. 
'ac.  owns  the  entire  $1,000,000  of  capital  stock.— (V.  67,  p.  127,  691.) 
Washington  Sc  Columbia  River  Ry.— Owns  road  from  Day- 
ton,  Wash.,  to  Pendleton,  Ore.,  128  miles ;  branches,  35  miles;  total, 
163  miles.  Stook  is  $3,000,000;  par,  $100.  Additional  first  4« 
may  be  Issued  for  extensions  at  $20,000  per  mile.  (V.  61,  p.  70.)  Nor. 
Pao.  Ry.  owns  all  the  capital  stook  and  income  bonds.  Year  ending 
June  30, 1904,  gross,  $383,705;  net  (over  taxes),  $126,349;  lnt.  on  1st 
mort.,  $99,920;  surplus  for  year,  $26,429.— (V.  66,  p.  426.) 

Washington  County  RR.— Owns  Washington  Junotion,  on  the 
Maine  Central  RR.,  northeasterly  to  Calais,  Me.,  103  miles ;  branch 
to  Eastport,  15  miles,  and  Prinoeton,  19  miles— total,  137  miles.  V.  77, 
p.  2340.  The  Maine  Central  owns  the  $2,500,000  stock  and  guarantees 
the  bonds,  principal  and  interest,  by  endorsement,  but  road  is  ope¬ 
rated  independently.  Bonds  are  issuable  at  $20  000  per  mile,  being 
subjeot  to  call  at  par  and  Interest  on  Jan.  1, 1924.  From  Dec.  18, 1903, 
to  June  30, 1904,  gross  earnings  were  $149,538;  net,  $39,488;  fixed 
charges,  $44,807;  bal.,  def.,  $6,319.— (Y.  78,  p.  989  ' 

Washington  Sc  Franklin  Ry.— See  page  421. 

Wellington  Grey  Sc  Rrnce  Ry.— V.  75,  p.  1356;  V.  77,  p.  38. 
Weatherford  Mineral  Wells  Sc  Northwestern  Ry.— Owns 
Weatherford  to  Mineral  Wells.  Tex.,  23  miles.  Extension  Is  con¬ 
templated  from  Mineral  Wells  to  Jacksboro  and  Graham,  70  miles. 
Controlled  by  Missouri  Paoiflo  interests.  Stook,  $100,000.  The 
Texas  &  Paoiflo  guarantees  the  bonds  ($1,354,000  authorized  issue), 
principal  and  interest,  by  endorsement.  V.  75,  p.  908, 1356.  See 
form,  V.  78,  p.  844.  For  year  ending  June  30, 1904,  gross,  $84,950;  net, 
$47,011;  annual  interest  charge  is  $25,000.  President,  George  J. 
Gould;  Secretary  and  Treasurer,  J.  W.  Boot.— (V.  78,  p.  50,  344.) 
West  Jersey  Sc  Sea  Shore  RR.— (See  Map  Pennsylvania  RR.) 
Owns  all  the  lines  of  the  Pennsylvania  System  in  Southern  New 
Jersey,  including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  m.), 
Camden  to  Cape  May,  81  m.,  etc.;  total  330  miles.  Y.  62,  p.  366,  871. 

Stock.— Common  stook  authorized,  $8,076,000,  of  which  the  Penn. 
RR.  held  Jan.  1, 1904,  $1,692,950.  Stockholders  in  Oct.,  1904,  sub¬ 
scribed  to  $1,264,000  new  oommon  stook,  raising  the  amount  out¬ 
standing  to  $6,216,050.  V.  79,  p.  1463;  V.  67,  p.  188. 

Dividends.— Common,  Sept.,  1896,  to  Sept.,  1904,  inol.,  5%  yearly. 
Bonds.— First  consolidated  mortgage  is  for  $7,000,000,  of  which  in 
Jan.,  1903,  $1,840,000  were  reserved  for  prior  lien  bonds  when  due, 
and  $2,060,000  for  improvements,  etc.,  V.  62,  p.  1179.  In  Oct.,  1904, 
$1,000,000  additional  3ks  were  sold  for  improvements.  Mortgage 
trustee,  Commonwealth  Title  Insur.  <fc  Trust  Co.  Philadelphia. 

Earnings.— 11  mos.,  5 1904  . Gross,  $4,063,084;  net,  $1,071,505 

Jan.  1  to  Nov.  30.  (1903 . Gross,  4,016,584;  net,  979,905 

Report.— Report  for  1903  was  in  V.  79,  p.  209. 

Years  end.  Dec.  31.  1903.  1902.  1901.  1900. 

Gross  earnings . $4,260,460  $3,893,799  $3,678,693  $3,490,457 

Net  earnings .  945,475  1.002,391  918,943  934,276 

In  1903  other  inoome,  $5,649;  interest  on  funded  debt,  rentals, 
taxes,  eto.,  $382,382;  dividends  at  5  p.  o.  on  oommon  (and  6  p.  0.  on 
speoial  guaranteed)  oall  for  $253,843,  leaving  $314,900,  all  of  whloh 
was  used  for  extraordinary  expenditures  ana  transferred  to  the  ex¬ 
traordinary  expenditure  fund.— (V.  79,  p.  209, 1463, 1956.) 

West  Shore  RR.— (Nee  Map  N.  Y.  Central  <t  Hudson  River.)— Wee- 
hawken.N.  J.,  opposite  New  York  City,  to  Buffalo,  N.  Y.,  with  branches, 
436  miles ;  Syr.  Ont.  &  N.  Y.  RR.  (owned),  Syracuse  to  Earl vllle,  43  m.; 
total,  479  m.  Suooessor  of  N.  Y.  West  Shore  &  Buffalo,  foreclosed. 

Lease.— Leased  in  1885  for  475  years  to  the  New  York  Central  & 
Hudson  and  all  earnings,  &o.,  lnoluded  in  that  company’s  report.  The 
$10,000,000  of  stock  is  owned  by  the  New  York  Central  Company. 

Bonds.— The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Weehawken.  Abstract  of  mort.  in  V.  42,  p.  176.— (V.  68,  p.  332.) 

West  Virginia  Central  Sc  Pittsburg  Ry.— Piedmont, W.Va.,  to 
Belington,  W7Va.,  102  m.;  Elkins  Junction  to  Huttons  vllle,  17  miles; 
Elkins  to  Durbin,  47  m.  (Coal  &  Iron  Ry.);  branches  to  Elk  Garden,  &o., 
13  miles ;  total  owned.  179  m.  Leases  Pied.  &  Cumb.  RR.,  30  miles;  92 
p.  o.  of  its  stook  is  owned;  lease  of  1899  provides  for  interest  on 
$650,000  5  p.  0.  bonds,  5  p.  0.  on  $650,000  stook,  eto.  V.  69,  p.  490. 

History.— Main  line  completed  in  1889.  By  acquisition  of  $2,700,  ■ 
000  oapital  stock  of  Davis  Coal  &  Coke  Company,  the  Railway  Co. 
owns  about  50,000  acres  of  excellent  steaming  and  ooking  coal 
and  nearly  700  ooke  ovens;  107,095  acres  of  coal,  iron  and  timber 
lands  are  now  owned  and  1.764  leased,  the  mines  producing  about 
5,000  tons  of  coal  and  1,000  tons  of  coke  daily.  (See  West  Ma„  V.  79, 
p.  2693.) 

In  1902  control  of  the  road  was  acquired  by  the  Gould  interests,  the 
entire  stook  being  deposited  as  seourity  under  the  Western  Maryland 
RR.  mortgage  of  1902.  V.  79,  p.  787. 

Extensions.— Coal&Iron  Railway  Co.,  see  V.  71,  p.  860,  and  form  of 
guaranty  p.  1166. 

As  to  Coal  &  Coke  Ry.,  see  that  oompany.  In  1904  a  110-mile  line 
was  about  to  be  built  from  Belington  to  a  point  near  Pittsburg  on  the 
Pittsburg  Carnegie  &  Western  Ry.  V.  76,  p.  1032;  V.  78,  p.  2386. 
Dividends  1  1889 to ’94.  ’95to’96.  ’97. ’98. ’99.  ’00.  '01.  '02  None 
(Percent.)  )  1  yearly,  Ik  yearly.  1  k  1  2k  3  k  Mar.  ,2  since 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST 

For  explanation  of  column  headings,  &o.t  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

West.  Maryl'd — New  1st  M., $50,000,000,  g.Me.o*<fcr 

Text. 

1902 

l.OOO&o 

$29,367,000 

4  g. 

A.  &  O. 

Gen.  lien  and  conv.  M.,  $10,000,000,  text.R.c*&r 

Text. 

1902 

l.OOO&o 

10,000,000 

4  g. 

LrNES  LEA8ED  (X)  AND  CONTROLLED  BY  OWN 

BRSHI 

P  OF  A 

ll  (y)  o 

r  Majority 

OF  STOC 

K  (Z).  - 

jW.Va.  Cent  &  P.  1st  M.,  g.,  $3,600,000.Mp..o* 

132 

1881 

1,000 

3,250,000 

6  g. 

J.  &  J. 

zPiedm’t  &  Cumberl’d,  1st  M.,  int.  rental,  g.Me 

29 

1886 

1,000 

650,000 

5  g. 

F.  &  A. 

yCoal  &  Ir.Ry.,l«t  M.,V.71,D.  il66.gu.,  g.MeBa 

45 

1900 

1,000 

1,000,000 

5  g. 

F.  &  A. 

xyBalt.  &  Cumb.  Val.  Ry.,  1st  mort..  int.  rental. 

3 

1879 

500 

48,500 

6 

J.  &  J. 

xyBalt.  &  Cumb.  Val.  RR.,  1st  mort.,  int.  rental 

5 

1879 

100  &c. 

72,800 

6 

J.  &  J. 

xB.  &  C.  V.  RR.  Ext.,  stk.,  gu.($270,000  car.  7% 

50 

390,600 

5  &  7 

J.  &  J. 

1st  mortgage,  Interest  rental.  Ba  . 

27 

1881 

1,000 

230,000 

6 

J.  &  J. 

xzBalr.  &  HarriBb.  RR  ,  mort ,  gold.MeBa.  o* 

32 

188k 

1,000 

690,000 

5  g. 

M.  &  N. 

xyBalt.  &  Har.  Ry.,  W.  Ext.  M.,  g  ,  gu.MeBa.c' 

15 

1888 

1,000 

240,000 

5  g- 

M.  &  N. 

xy  Pot. Val.,  lstM.,»2,000,000,g.,gu.Meata.o*<fcr 

31 

1891 

1,000 

1,300,000 

5  g. 

J.  &  J. 

Western  R.  X.  dt  Pennsylvania — Stook  (see  text) . 

West.  N.  Y.  &  P.  1st  M„  ($10,000,000), gold.  Me.c* 
General  M.,  $10,000,000,  gold,  see  text.Tn  —  c* 

586 

50 

20,000,000 

586 

1887 

1,000 

9,990,000 

5  g- 

J.  &  J. 

586 

1895 

1,000 

10,000,000 

4  g. 

A.  &  O. 

Inoome  bonds,  $10,000,000,  gold,  non-oum. FPc* 

1895 

1,000 

10,000,000 

5 

Nov.  1. 

Mortgages  and  ground  rents  payable . 

Western  North  Carolina— See  Southern  Ry. 

.... 

.... 

536,158 

Western  Pacific — 1st  mort.,  $50,000,000,  gold.B.. 

1903 

(!) 

5  g- 

M.  &  S. 

Western  Pennsylvania— See  Pennsylvania  RR. 

Wheel'd  <£  Lake  Erie—  1st  M..  LakeE.  Div.,  g  Me.c* 

187 

1886 

1,000 

2,000,000 

5  g- 

A.  &  O. 

1st  M.  Wheel’g  Div.,  $  &  £  (2d  on  187  mJg.Ce.o* 

50 

1888 

1,000 

894,000 

5  g. 

J.  &  J. 

Exten.  and  Imor. mort.  ($1,900,000), gold  Ce..c* 

260 

1889 

1,000 

409,000 

5  g- 

F.  &  A. 

1st  consol,  mortgage,  gold,  $15,000,000.Me...c* 

451 

1899 

1,000 

11,318,000 

4  g. 

M.  &  S. 

Plttsb.  Lisbon  &  West.  Ry.,  1st  M.,  red.  at  105... 
Toledo  Dook&Coal  Co.  1st  M.,  int.  paid  as  rental 

25 

1896 

500 

150,000 

5 

J.  &  J. 

1883 

50,000 

5 

F.  &  A. 

Car  trusts,  Moh.,  1904,pay’ble  m’thly,  qr.  <fe  ann. 

547,014 

Equipment  bonds.  $2,500,000,  g.,  s.  f.,  see  text-Me 

1902 

1,000 

2,152,000 

5  g. 

J.  &  J. 

Equipment  trust  notes,  gold,  due]$51,000  yearly 

.... 

1904 

1,000 

510,000 

4  g. 

J.  &  D. 

Wheel.  Term.— 1st  M.,  $2,000,000,  g.,  s.f.gu.p.&i  c&r 
WhitedlBl’k  Riv.  Val.  1st  M. $800, 000, e.. int. gn  F.o* 

10 

1900 

1,000 

1,485,000 

4  g- 

F.  &  A. 

67 

1900 

1,000 

600,000 

5  g. 

J.  *  J. 

Where  Payable,  and  by 
Whom. 


N.  Y.,  Merc.  Trust  Co. 

do  do 

See  statement  of  each 
N.Y.,FirstN.Bk.&  Balt. 
Balt,,  Hambleton  &  Co 
Balt.,Mer.Tr  &Dep.Co, 
Balt.,  Farm.  &  Meo.Bk, 
do  do 

do  do 

do  do 

do  do 

do  do 

Baltimore,  Hilien  St’n, 


N.Y.,N.Y.Seo’y&Tr.Co. 

do  do 

Fid.  Tr.— When  earned. 


N.  Y.,  Mercantile  Trust 
N.  Y.,  Central  Trust, 
do  do 

N.  Y.,  Mercantile  Trust 
N.Y.,  Bowl.GreenTr.Co 


N.  Y.,  Mero.  Trust  Co. 
New  York. 

Office,  Pittsburg. 

N.  Y.,  First  Nat’l  Bank. 


Bonds— Princi¬ 
pal,  When  Due. 
Stocks— Last 
Dividend. 


Oct.  1,  1952 
Oct.  1,  1952 
company. 

July  1,  1911 
Aug.  1,  1911 
Aug.  1,  1920 
July  1,  1929 
July  1,  1929 
July  1,  1904 
July  1,  1931 
Nov.  1,  1936 
May  1,  1938 
Jan.  1,  1941 


Jan.  1,  1937 
Apr.  1,  1943 
Apr.  1,  1943 


Sept.  1,  1933 

Oct.  1,  1926 
July  1,  1928 
Feb.  1,  1930 
Sept.  1,  1949 
July  1,  1926 
Aug.  1,  1908 
To  April,  1911 
Jan.  1,  1922 
Deo’05-Deo’14 
Aug.  1,  1940 
June  30,  1980 


Report.— Last  report!  for  1900-1)  In  V.  73,  p.  661. 

Gross  of  Net  over  Other  Interest  <£  Bat.  for 

Tear.  Railroad.  taxes.  income.  rentals.  div.,  etc. 

1902  03 . $1,486,712  $589,539  $1,131,443  $240,455  $1,480,527 

1901-02 .  1,311,531  445,133  671,113  247,879  868,367 

From  surplus  above  shown  In  1901-02  were  paid  dividends  (4  p.  c,), 
$411,282:  bal.,  sur.,  $457,085.  Later  earning  are  Inoluded  In  those  of 
the  Western  Maryland.  “Other  Income”  In  1902-03  Includes  profits 
of  Davis  Coal  *  Coke  Co.  ($738,212)  and  real  estate  department,  eto., 
($393,230.)  Total  coal  and  coke  shipments  for  year  1900-01,  1,628,- 
714  tons;  In  1899-00,  1,775,250  tons;  1,492,238  tons  in  1898-99. 

Pres.,  Winslow  S.  Pierce,  New  York.— (V.  78,  p.  2386;  Y.  79,  p.  787.) 

West  Virginia  A  Pittsburg  RK.-l See  Map  Balt.  <4  Ohio.)— 
Clarksburg,  West  Va.,  to  Riohwood,  W.  Va.,  120  miles,  with  branoh,  6 
miles;  also  from  Weston  via  Buckhannon  to  Pickens,  50  miles;  to¬ 
tal,  176  miles.  Leased  to  reorganized  B.  &  O.  for  999  years  from 
Sept.  1, 1899,  per  plan  In  Y.  67,  p.  1310,  for  four  per  cent  on  the 
mortgage,  all  exoept  $10,000  bonds  being  stamped  with  an  agreement 
reducing  the  Interest  from  5  to  4  p  c.;  option  to  retire  bonds  at  par  ex¬ 
pired  Sept.  1,1904.  V.  69,  p.  439.  646.  Com.,  $2,500,000,  and  pref., 
$900,000,  all  deposited  by  Balt.  &  Ohio  under  its  own  Pitts.  L.  E.  & 
West  Va.  system  mortgage. 

Bonds.— First  mortgage  covers  road  and  Its  equipment  and  134,842 
acres  of  timber,  coal  and  mineral  lands  In  West  Virginia.— (V.  71,  p.  810.) 

Western  (The)  Ry.  of  Alabama.— Selma  to  West  Point,  132  m. 
Georgia  RR.  and  Cent.  RR.  of  Ga.  each  owns  half  the  $3,000,000  stock. 

Dividends)  1894  to  1896.  1897.  1898.  1899. 1900. 1901. 1902.  1903. 

(Per  cent.)  j  2  yearly.  3  0  5  4  2  4  4 

For  year  ending  June  30,  1904,  gross,  $950,438;  net,  $348,526; 
other  income,  $2,755;  charges,  eto.,  $234,800;  dividends,  $120,000. 

Western  Maryland  RR.— Road — Baltimore  toWilliamsport. Md.. 
eto.,  92  miles.  Leases— Baltimore  &  Cumberland  Valley  Railroad  and 
extension,  Edgemont  to  Shlppensburg,  Pa.,  34  miles ;  Baltimore  &  Har¬ 
risburg  Railroad,  Emory  Grove,  Md.,  to  Orrtanna,  Pa.,  59  miles,  and 
branches,  7  miles ;  western  extension,  15  miles ;  Potomao  Valley  RR., 
Williamsport  to  Cherry  Run  on  the  B.  &  O.,  14  miles,  and  Porters  to 
York,  17  m.;  Wash’ton  &  Franklin  Ry.,  Hagerstown,  Md.,  to  Zumbro, 
Pa.,  19  m.;  West.  Md.  Tidewater  RR.,  6  m.;  total,  265  m.  main  line. 
pjjHiSTORY.— In  June,  1902,  the  Gould  Interests  acquired  from  city  of 
Baltimore  all  its  interest  In  property.  Extension  to  tidewater 
at  Baltimore  was  opened  in  Sept..  1904.  An  extension  Is  being  built 
from  Big  Pool,  opposite  Cherry  Run,  W.  Va.,  to  Cumberland,  Md.,  60 
miles,  to  a  connection  with  the  West  Va.  Cent.  &  Pittsburg,  of  which 
11  miles  to  Hancock  was  opened  in  Jan.,  1905.  The  latter’s  stock  has 
been  deposited  under  mortgage  of  1902.  See  Bonds  below  and  V.  75, 
p  186,  79,  31;  V.  74.  p.  938,  989, 1091;  V.  75,  p.  1304;  V.  76,  p.  544;  V. 
77,  p.  197,  2340;  V.  78,  p.  1111,  2386;  V.  79,  p.  782, 1267,  2692. 
gJSTOCK. — Common  stock,  $60,000,000;  outstanding  Sept.,  1904,  com¬ 
mon,  $15,685,400;  6  p.  c.  non-voting  preferred,  $324,000. 

Ei  Bonds.— The  new  1st  4s  of  1902  (authorized  issue  $50,000,000) 
oover  the  entire  property  and  the  stock  of  the  proprietary  and  leased 
lines;  also  all  of  the  [$11,000,000]  stook  of  the  West  Virginia  Cen¬ 
tral  &  Pittsburg  and  through  the  stook  of  the  latter’s  subsidiary  com¬ 
pany,  the  Davis  Coke  &  Coal  Co.,  100,094  acres  of  coal  land,  7,000 
acres  of  iron  ore  lands  and  coal  mines  producing  about  2,000,000  tons 
of  coal  and  coke  yearly.  Of  $25,000,000  first  Issue,  $21,500,000 
was  used  for  purchase  of  the  properties  and  equipment  for  the  Western 
Maryland  and  the  West  Va.  Cent,  and  Pitts,  stock,  and  provide  for  Im¬ 
provements,  and  $3,500,000  to  build  the  60-mile  extension  from  Cherry 
Run, West  Va.,to  Cumberland,  Md.,to  oonnect  the  West  Virginia  Cent’l 
and  the  Western  Maryland.  The  remaining  $25,000,000  Is  reserved  as 
follows,  viz.:  $7,481,300  to  take  up  at  maturity  all  above  existing 
bonds  of  Western  Maryland  leased  lines  and  the  West  Va.  Cen.  <fe 
Pitts,  system,  and  $17,518,700  (of  which  $4,367,000  has  been  issued) 
under  careful  restrictions  for  additions  and  development  of  property 
of  the  two  railroad  companies,  and  providing  terminals  in  Balto.  V. 
75,  p.  550,  850;  V.  79,  p.  1024;  see  V.  79,  p.  2693. 
fciThe  general  lien  and  convertible  mortgage  seoures  $10,000,000  of  4 
per  cent  50-year  bonds.  Interest  for  the  first  three  years  (to  Oct.  1, 1905, 
Inclusive)  being  payable  only  If  earned.  V.  75,  p.  850;  V.  76,  p.  49. 

*?  Report.— Official  statement  was  In  V.79,  p.  782, 1953,  showing  system 
earnings  for  year  ending  June  30, 1904,  (June  estimated)  including 
West  Va.  Cent.  &  Pitts.:  Gross  railroad  earnings,  $3,612,091;  net 
(over  taxes),  $1,310,197;  miscellaneous  credits,  $124,380;  net  profits 
coal  and  other  departments,  $520,806;  total  net  Income,  $1,955,383, 
against  $2,284,916  In  1903;  charges,  $1,539,091;  bal.,  sur.,  $416,292. 
p- President,  Winslow  8.  Pierce;  Vlce-Pres.  F.  S.  Landstreet.  Directors 
(Oct.,  1904),  V.  79,  p.  1956.— (V.  79,  p.  2797;  V.  80,  p.  224.) 

Western  New  York  Sc  Pennsylvania  Ry.— Owns  Buffalo  to 
Emporium,  Pa., 118  miles;  Buffalo  to  Oil  City,  Pa.,  136  miles;  Oil  City  to 
Olean,  110  miles;  Rochester  to  Hinsdale,  99  miles;  Stoneboro  to  Ma- 
honingtown  38  miles ;  branches.  Including  proprietary  lines,  99  milee; 
total  owned,  600  miles;  leases,  45  miles. 

Organization.— Reorganization  March  18, 1895  (per  plan  In  Supple¬ 
ment  of  January,  1895),  of  the  Railroad,  foreclosed  Feb.  5, 1895. 

In  1900,  the  Pennsylvania  RR.  purchased  $19,402,686  of  the  stook 
at  $9  per  share,  $9,144,000  income  bonds  at  $300  per  bond,  and 
on  Aug  1,  1900,  took  the  road  over  under  lease.  V.  71,  p.  31,  85; 


V.  70,  p.  843, 1096,  1150.  The  new  lease,  made  for  20  years  from  Aug. 
1, 1903,  Is  to  continue  thereafter  from  year  to  year,  subject  to  termi¬ 
nation  at  any  time  on  60  days’  notice.  V.  75,  p.  1255. 

Bonds. — Abstraot  of  Western  N.  Y.  &  Pa.  1st  mortgage  in  V.  47,  p. 
109.  On  Deo.  31,  1904,  $395,000  income  bonds  were  In  the  treasury. 
annual  Report.— Report  for  1902-03  was  given  In  V.  78,  p.  284. 


Cal.  year 

Tear  now  ends  Dec.  31.  1903. 

Gross  earnings . $5,685,787 

Neteamings .  473,205 

Interest  charges  on  1st  mortgage  $499,500 

Int.  on  gen.  mtg.  (see  above) _  400,000 

Taxes . )  .  .  , , ■ 

Int.  on  real  est.  and  equip,  notes  S  Da 

Miscellaneous  &  extraordinary.  647,635 


Tears  ending  June  30— 
1902-3.  1901-2. 


$5,116,343 
33,289 
$499,500 
400,000 
5  105,276 
I  119,953 
434,029 


$4,764,331 

705,857 

$499,500 

400,000 

119,183 

100,457 

196,814 


Balanoe,  surplus . def.$l, 317,399  df.$l, 525,469  def.$610,097 

-(V.  76,  p.  160,  209;  V.  77,  p.  825;  V.  78,  p.  1499.) 

Western  Pacific  Ry.— Projected  from  San  Franoisoo,  Cal.,  via 
Oakland,  Stookton,  Sacramento,  Oroville  and  Beokwith  Pass,  Cal.,  to 
Salt  Lake  Clty.Utah,  about  850  miles,  with  440  m.  of  branohes.  InFeb., 
1904,  the  Alameda  &  San  Joaquin  RR  ,  Stookton  to  Tesla,  Cal.,  30 
miles,  was  aoqulred.  V.  78,  p.  822.  In  Sept.,  1904,  representatives  of 
the  Gould  interests  and  Edwin  Hawley  of  the  Colorado  Southern  Ry 
entered  the  directory.  Construction  to  be  pushed.  V.  79,  p.  1024,  1267. 

Stock  authorized,  $50,000,000;  par  of  shares,  $100.  Bonds,  $50,- 
000,000,  see  table  above.  V.  78,  p.  1168.  Directors,  V.  76,  p.  866. 
President,  |Walter  J.  Bartnett;  Vice-President,  E.  T.  Jeffery;  Treas.,  J 
Dalzell  Brown;  Sec.,  B.  M.  Bradford;  Asst.  Sec.,  L.  R.  Bush,  New  York. 
Directors,  Sept.,  1904,  V.  79,  p.  1267.— (V.  79,  p.  1024,  1267,  2749.) 

Wheeling  Terminal  Ry.— Owns  a  railway  bridge  at  Wheeling, 
W.  Va.,  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling 
Bridge  &  Terminal  Ry.,  foreclosed  in  1900.  Stock.— $2,000,000, 
all  outstanding;  par  $100.  Of  the  bonds,  guaranteed  principal  and  in¬ 
terest  by  the  Pennsylvania  Company,  *500,000  are  reserved  for 
additions  and  Improvements;  mortgage  trustee,  Commercial  Trust 
Co.  of  Phila.  Form  of  guaranty,  V.  76,  p.  655.  Penn.  RR.  on  Jan.  1, 
1904,  owned  $1,263,000  bonds.  For  6  mos.  ending  June  30,  1904, 
gross,  $104,082,  against  $98,511  in  1903;  net,  $66,677,  against  $56,- 
906.  For  year  ending  Deo.  31, 1903,  gross,  $196,699;  net,  $111,711; 
int.,  $59,750;  improvements,  etc.,  $40,000;  sink,  fund,  $14,525;  bal., 
def.,  $2,564.  Seo.,  8.  B.  Liggett.-(V.  76,  p.  655.) 

Wheeling  &  Lake  Erie  RR,— (See  Map  of  Wabash  RR.)  Inoludes: 


Miles 

Cleveland  Belt .  6 

Branches  owned .  46 

Branohes  operated,  not  owned.  23 


Lines  owned. —  Miles. 

Toledo, O.,  to  Martin’s  Ferry. ..218 

Cleveland  to  Zanesville,  O . 144 

Canton  to  Sherrodsvllle .  45 

Toledo  Belt  Line .  5 

Total  July  30,  1903 . .' .  488 

In  May,  1904,  the  Pltsburgh  Lisbon  &  Western  RR.,  New  Galilee, 
Pa.,  to  Lisbon,  O.,  25  miles,  and  other  mileage,  7  miles,  total,  35  miles, 
was  acquired.  V,  78,  p.  1784,  2336. 

History.— Successor  May  1, 1899,  per  plan  in  V.  66,  p.  1142,  of  W.& 
L.  E.  Railway,  foreclosed.  V.  68,  p.  830. 

Wabash-Pittsburgh Terminal  Ry.  (which  see  above)  acquired  in  1904; 
$11,870,000  common,  $6,423,800  2d  pref.  and  $847,500  first  pref. 
stock.  V.  78,  p.  2386,  2444. 

The  Zanesville  Belt  &  Terminal  Ry.  has  been  operated  slnoe  Jan.  1, 
1902,  under  a  temporary  agreement.  V.  74,  p.  207.  The  W.  &  L.  E. 
RR.  owns  minority  of  the  stock  of  the  Pitts.  Wheeling  &  Lake  Erie  Coal 
Co.,  leased  in  1901  for  ten  years  to  other  parties.  V.  70,  p.  799,  741. 

Stock.— Common  stock  authorized,  $20,000,000;  1st  prof.,  4  p.  c- 
non-oum.,  $5,000,000;  2d  pref.  4  p.  c.  non-cum.,  $12,000,000;  out¬ 
standing  oommon,  $20,000,000;  1st  prel.,  $4,986,900;  2d  pref,  $11,- 
993,500;  par  of  shares,  $100. 

Bonds.— The  mortgage  of  1899  seoures  $15,000,000  gold  4s,  of  which 
$3,328,000  are  reserved  to  retire  at  maturity  all  underlying  bonds. 
V.  68,  p,  1027;  V.  69,  p.  29.  They  are  a  first  lien  on  202  *a  miles  and 
oover  248*9  miles  additional,  subjeot  to  the  outstanding  divisional 
bonds.  V.  74,  p.  1040.  Under  the  consol,  mortgage,  all  underly¬ 
ing  bonds,  as  exchanged,  must  be  oanceled.  (V.  71,  p.  391;  V.  70, 
p.  896,  998.)  See  application  to  list  new  securities  V.  71,  p.  34,  542. 
V.  72,  p.  534,  628;  V.  74.  p.  1040;  V.  77,  p.  2392. 

Equipment  bonds  of  1902  maybe  purchased  at  not  exceeding  105  and 
interest  or  drawn  by  lot  at  108  and  interest  (or  the  sinking  fund  may 
be  applied  to  the  purchase  of  additional  equipment)  to  the  following 
amounts:  $75,000  for  4  years,  beginning  Jan.  1,  1903,  then  $100,000, 
$125,000,  $150,000  and  $175,000  yearly  for  eaoh  successive  period  of 
4  years  to  date  of  maturity.  V.  74,  p.  578.  In  Deo.,  1904,  $501,000 
equip,  trust  notes,  secured  on  1,000  coal  cars,  were  sold,  V.  79,  p.2644. 

Financial  Plan.— In  Jan.,  1905,  a  comprehensive  plan  for  provid¬ 
ing  funds  to  pay  for  extensions  already  built  and  to  be  built,  equip¬ 
ment,  terminals,  double-tracking,  etc.,  was  proposed.  V.  80,  p.  219. 

Latest  Earn’s.— 5  mos.  )  1904 . Gross,  $1,964,505;  net,  $440,798 

July  1  to  Nov.  30.  (1903 . Gross,  2,008,018;  net,  616,306 

Report.— Report  for  the  year  ending  June  30,  1904,  was  in  V.  80, 
p.  219.  In  1903-4,  of  5,752,524  tons  of  freight  carried,  produots  of 
mines  furnished  68*11  per  oent  (bituminous  coal,  51*12  per  cent). 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bonds— Pnnoi 
pal,  When  Due. 
Stocks— Last 
Dividends. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

White  Pass  d  Yukon — Stock  £1,700,000 . 

£10 

£1,375,000 

See  text. 

See  text 

Off.,  7  Moorgate8t.,Lon. 

Jan.14, ’05,11s 

Consol.  1st  mort.  deben,  stook,  red.  after  1920. 

iio 

1900 

£10,  &c 

£746,702 

5 

J.  <fe  J. 

do  do 

Deo.  31,  1930 

Mortgage  debentures  (navigation  bonds)  red _ 

.... 

1901 

£100 

£255,555 

6 

J.  &  J. 

Lon.,  Glyn,  M.,  C.  &  Co. 

Jan.  1,  1911 

Wichita  Falls— 1st  mort.,  g.,  red.  at  105,  s.  f.SSt.o 

18 

1895 

$500 

$230,000 

6  g. 

J.  &  J 

St.  Louis,  Mo. 

Jan.  1,  1925 

Wich.  Vat. — IstM.  ,ln.  red.  to  3%  to  J  uly,’07g.  Mec‘<ter 
Wilkesbarre  d  Eastern— Sea  N.  Y.  Susq.  &  West. 

51 

1890 

1,000 

769,000 

3  (5) 

J.  &  J 

N.Y.  Mercantile  Trust. 

July  1,  1940 

Wilkesbarre  d  Scranton—  Stock,  5  per  cent  rental.. 

5 

50 

500,000 

5 

Dec.  31 

Phila.,  108  So.  4th  St. 

Deo.31,’04,  5% 

first  mortgage  gold,  guar.  p.&i.  by  L.  C.  &  N.  Co. 

5 

1888 

1,000 

500,000 

41sg. 

M.  &  N. 

do  do 

May  1,  1938 

Williams  Valley  -  1st  mort.,  $120,000  authorized.. 

12 

1903 

500 

See  text. 

5 

J.  &  D. 

Deo.  1,  1923 

Williamsport  d  No.  Br.— 1st  M.,  $750,000  g.FP.o* 
Wilm.  Oolum.  d  Aug.— See  Atlantic  Coast  Line 
Willmar  d  Sioux  Falls— See  Great  Northern. 

47 

CO.  OF 

1901 
S.  0. 

1,000 

530.000 

4*3g 

J.  &  J. 

Phila.,  Fidelity  Tr.  Co. 

July  1,  1931 

Wilming.  d  North.— IstM., call  in  1907,  int.  guar..r 

88 

1887 

500 

354,000 

5 

J.  &  D. 

Phila.,  Read’g  Term’l. 

1907-1927 

General  M.,  $1,000,000,  g,  p.&  1.  gu..  end.  PeP.r 
Wilmington  d  Weldon - See  Atlantic  Coast  Lin 

88 

E  RR. 

1892 

1,000 

406,000 

5  g. 

Q.— F. 

do  do 

Aug.  1,  1932 

Winona  Bridge—  1st  M.,  gold,  s.  f„  r’d.  at  110.F . 

deemable  after  10  years  at  105 . o* 

103 

1890 

1,000 

384,000 

5  g 

M.  &  S. 

209  Adams  St.,  Ohioago 

Sept.  1, 1916 

Wiscas.  Waterv.d  Farm. — 1st  M.,  $1,000,000,  red.. 

.... 

1901 

100  &c. 

671,800 

5  g. 

J.  &  J. 

Phila.,  Real  Estate  Tr. 

July  1,  1931 

Wise.  Cent.  Ry.— 1st  gen.  M.,  g. .  $27,000,000  Us.o* 

All 

1899 

1,000 

23,748,000 

4  g. 

J.  &  J. 

1  ( 

July  1,  1949 

Minn.  Ter.  M.,  g.,  subj.  to  call  at  105  after  1910. 
Marsh.&S.E.dlv.  IstM.,  g.,subJ.to  call  at  105.  I  s 

1900 

1,000 

500,000 

3%g. 

J.  &  J. 

New  York, 

)  Maitland,  Coppell  •! 
&  Co. 

Jan.  1,  1950 

33 

1901 

1,000 

434,000 

4  g. 

M.  &  N. 

May  1,  1951 

Equipment  trusts,  gold,  due  $60,000  yearly. Mp 
Chlo.Wlsoonsin  &  Minn.  1st  M.,  gold,  assumed.oA 
Milw.  &  Lake  Win.  1st  mort.,  gold,  assumed. ..o* 

1902 

475,000 

5  g. 

J.  &  J. 

July  1,  ’05-12 

122 

1885 

1,000 

776,000 

6 

M.  &  8. 

Mch.  1,  1916 

66 

1882 

1,000 

604,000 

6  g. 

J.  &  J. 

J  i. 

July  1,  1912 

Wis.  Cent.  RR.  con.  M.,  1st  series,  gold,  ass’d.c&r 

416 

1879 

500  &o. 

656,000 

5  g- 

J.  &  J. 

do  do 

Jan.  1,  1909 

Wisconsin  d  Mich, — lstM.,g.,  $15,000  p.  m . A 

Wise. Minn,  d Pacific— 1st  M.  (see  text),  gold. Me. o* 

54 

1895 

1,000 

951,000 

5  g. 

J.  &  J. 

See  Text. 

Jan.  1,  1945 

271 

1900 

1,000 

5,524,000 

i  g. 

A.  &  O. 

C.  G.  West.,  N.Y.&St.P. 

Oct.  1,  1950 

Woonsocket  d  Pose.— 1st  M.,  int.  gu.  City  of  Woon.c 

9 

1890 

1,000 

100,000 

5 

A.  &  O. 

R.  I.  Hos.  Tr.  Co.,  Prov. 

Oot.  1,  1910 

Worcester  Nashua  d  Rochester-  Stook  ($3,600,000).. 
Wor.&Nas.  f  Wor.  Nashua  &  Rooh.  RR.  bonds. .  .0* 

94 

100 

3,099,800 

5%  in ’04 

J.  <fe  J. 

Bos.,  Am.Loan  &Tr.Co. 

Jan  1,1905, 2% 

47 

1886 

1,000 

150,000 

4 

J.  &  J. 

do  do 

Jan.  1,  1906 

IstM.  of  1  do  do  do  . 

47 

1893 

1,000 

511,000 

4 

J.  &  J. 

do  do 

Jan.  1,  1913 

79  secures)  do  do  do  ...c* 

47 

1890 

1,000 

735,000 

4 

J.  &  J. 

do  do 

Jan.  1,  1930 

all  equally,  i  do  do  do  . 

47 

1895 

1.000 

380.000 

4 

A.  *  O. 

do  do 

Oot.  1.  1934 

Tear—  Gross.  Net.  *  Oth  ine  Ini.,  tax.,  etc.  Bal., sur. 

1903-1904 . $4,325,282  $1,049,983  $70,198  $1,056,527  $63,654 

1902-1903  .  4,234,771  1,001,709  .  989,028  12,681 

*  Balance  cash  assets  turned  over  by  reorganization  and  stock¬ 
holders’  committees  of  W.  &  L.  E.  Railway. 

Officers. — Chairman  of  Board,  Myron  T.  Herrick,  Cleveland;  Presi¬ 
dent,  Joseph  Ramsey  Jr.,  St  Louis;  V.-P.,  A.  W.  Krech.  New  York; 
Treasurer,  H.  B.  Henson,  New  York:  Sec.,  J.  H.  Dowland.  Cleveland. 

Directors.— George  J.  Gould,  Edwin  Gould,  Cyrus  J.  Lawrence,  Winslow  8. 
Pierce,  Alvin  W.  Krech  and  W.  E.  Connor  of  New  Vork;  Joseph  Ramsey  Jr. 
of  8t.  Louis;  Myron  T.  Herrick,  George  A  Garretson,  E.  W.  Oglebay,  H.  P, 
McIntosh,  Robert  Bllckensderfer,  Dan.  R.  Hanna  and  William  G.  Mather  of 
Cleveland,  and  C.  M,  Spltzer  of  Toledo,  O.-tV.  79,  p.  101  2c44;  V.  80,  p.J19.) 

White  Sc  Black  River  Valley  HR..— Brinkley  to  Jaoksonport, 
Ark.,  67  miles.  Leased  for  80  years  from  July  1, 1900,  to  the  Choctaw 
Oklahoma  &  Gulf  RR.  for  guaranty  of  interest,  Indorsed  on  bonds. 
Stook  authorized,  $1,875,000;  paid  in,  $323,000.  Of  the  $600,000 
bonds  outstanding,  $100,000  have  coupons  cut  off  for  the  first  ten  years 
and  $200,000  are  reserved  for  extension  to  Batesville.— (V.  72,  p.  189.) 

White  Pass  Sc  Yukon  Ry,— See  page  421. 

Wichita  Falls  Ry.— Henrietta,  Tex.,  to  Wichita  Falls,  18  miles. 
Operated  by  Missouri  Kansas  &  Texas  Ry.  under  contraot  extending 
to  Jan.  1, 1930,  providing  for  division  of  rates.  Stook,  $20,000. 

Year  ending  June  30.  1903,  gross,  $06,883;  net,  $34,759;  int.  and 
sinking  fund,  $16,390;  dlvs.,  $18,360.-(V.  73,  p.  1161;  V.  71,  p.  865.) 

Wichita  Valley.— Owns  from  Wichita  Falls  to  8eymour,  Tex.,  51 
miles;  completed  in  Sept.,  1890.  In  Nov.,  1903,  the  Wiohlta  Falls  & 
Oklahoma  Ry.  was  incorporated  by  the  same  interests  with  $200,000 
authorized  stock  to  build  from  Wichita  Falls  northeast  about  75 
miles,  of  which  23  miles  to  Byers  completed  July,  1904.  V.  78,  p.  1276. 

Stook,  $6,000,000 ;  outstanding,  $1,020,000;  par,  $100.  Inl897  in¬ 
terest  was  scaled  to  3  per  cent  to  July  1, 1902,  inclusive,  and  again 
in  1902  for  5  years  to  July  1, 1907,  lnoluslve.  Land  and  income  notes 
(6s),  $123,617;  income  notes  (5s)  $68,249.  V.  67,  p.  224;  V.  76, 
p.  160.  Year  1903,  gross,  $93,681;  net,  $55,202;  interest  on  bonds 
$32,713;  bal.,  but.,  $22,489.— (V.  76,  p.  160;  V.  78,  p.  1277.) 

Wilkesbarre  Sc  Scranton  Ry.— (See  Map  Central  RR.  of  N.  J.)— 
Owns  from  Scranton  to  Minooka  Junotion,  Pa.,  5  miles,  of  which  1** 
miles  is  double  track.  Leased  from  May  1,  1888,  to  Lehigh  Coal.  & 
Nav.  Co.  (which  holds  all  the  stook)  during  corporate  existence 
less  one  year,  at  $47,500  per  annum  and  taxes.  Lease  assigned  to 
Central  of  N.  J.  at  6  per  cent  on  cost  of  road  ($1,089,582)  ana  taxes. 

William’s  Valley  RR.— Brookslde  to  Lykens,  Pa.,  12  miles. 
Stook  authorized,  $120,000;  outstanding,  $90,000;  par  of  shares,  $50. 
The  5s  of  1903  were  to  retire  at  once  the  $87,000  of  6s  due  Deo. 
1,  1911,  the  remaining  $33,000  for  improvements.  Y.  78,  p.  1393. 
For  year  ending  June  30,  1903,  gross,  $17,791.  President  and  Gen. 
Mgr.,  0.  M.  Kaufman,  Tower  City,  Pa.  (Y.  78,  p.  1393.) 

Williamsport  A  North  Branch  RR.— Hall’s  to  Satterfeld,  Pa., 
and  br.,  47  miles;  leases  Eagles  Mere  RR.,  10  miles;  total,  57  miles. 

Stock  (authorized,  $2,000,000)  common,  $925,362;  preferred,  $400,- 
000;  par  $50.  The  4^8  of  1901  cover  the  road  and  3,000  aores  of 
coal  lands  in  Sullivan  Co.,  Pa.,  $250,000  being  reserved  for  exten¬ 
sions.  V.  72,  p.  990,  1280.  Equipment  trusts  June  30, 1903,  $75,000. 

Earninos.— 5  mos., )  1904 . Gross,  $77,938;  net,  $23,318 

July  1  to  Nov.  30  S 1903 . Gross,  77,284;  net,  19,714 

Surplus  over  5  mos.  oharges,  $9,466  in  1904,  ag’st  sur  of  $5,824. 

Year  ending  June  30,  1904,  gross,  $168,934;  net,  $40,772;  charges, 
$33,356;  balanoe,  surplus,  $7,416.  President,  8.  D.  Townsend,  Hughes- 
ville,  Pa.;Seo.  and  Treas.,  H.  C.  Adams,  N.  Y.— (V.  78,  p.  2386.) 

Wilmington  Sc  Northern  RR.— Owns  Wilmington,  Del.,  to 
Highs  Junction,  Pa., 71  miles;  branches,  17  miles;  total  owned,  88 
miles ;  trackage  to  Reading,  Pa.,  eto. ,  4  miles.  General  mort.  bonds  are 
reserved  to  retire  first  mort.  at  maturity.  Stock  authorized,  $1,500,000; 
outstanding,  $1,500,000;  par,  $50.  The  Reading  Company  owns  prac¬ 
tically  the  entire  capital  stook,  whioh  is  deposited  under  Its  collateral 
trust  mortgage.  The  road  is  leased  to  the  Phila.  &  Read.  Ry.  for  999 
years  from  Feb.  1,  1900,  for  interest  on  $760,000  bonds  and  3^  p.  o. 
div.on  stook,  payable  quarterly  (Q-F-15).  V.  70,  p.  127,  998;  V.  71,  p. 
758.  No  report  since  1898— in  V.  68,  p.  1021.  (V.  72,  p.  340.) 

Winona  Bridge  Railway.— Owns  bridge  between  Winona, 
Minn.,  and  Buffalo,  Wis.,  1-03  miles;  opened  Sept.  1,  1891.  Leased  for 
30  years  to  Chicago  Burlington  &  Quincy  and  Green  Bay  &  Western, 
the  former,  it  was  reported  in  July,  1903,  acquiring  about  two-thirds 
and  the  latter  the  balance  of  the  $400,000  stock.  V.  77,  p.  252. 
Stock.— $400,000;  par,  $100.  Year  ending  June  30,  1904,  gross,  $25,- 
165;  net,  $18,863;  oharges,  $19,851;  bal.,  def.,  $988.  (V.  77,  p.  252.) 


Lines  owned.—  Miles. 

Chic,  to  Trout  Brook  Jet..  Wis.452 
Abbottsford  to  Ashland,  Wis...  133 

Branch  to  Bessemer .  34 

Stevens  Point  to  Portage  City.  71 
NeenahtoManitowoc(14  jntly)  44 
Marshfield  to  Nekoosa .  33 


Lines  owned.—  Miles. 

Other  branch?" .  49 

Trackage  to  Chi».,  Minn.,  etc..  32 
Rugby  to  Milwaukee,  eto....  28 
Spurs  to  Industries  (65  miles 
unoperated) . 167 


Grand  total  (inol.  spurs  operated  102  miles  and  unop.  65m)...  1,043 


Organization.— Successor  July,  1899,  of  Wisconsin  Cent.  Co.,  fore" 
closed  per  plan  V.68,  p.  725;  V.69,  p.  29, 83, 133, 182.  See  V.70,  p.  433. 


Stock. — Stock  authorized,  common,  $17,500,000;  pref.  4  p.  o.  non- 
cnm.,  $12,500,000;  outstanding,  oommon,  $16, 147,876;  pref.,  $11,- 
267,104;  par  of  shares,  $100.  After  4  per  cent  dividends  on  both 
classes  shall  have  been  paid  in  any  year,  both  shall  participate  equally 
in  any  further  dividends  for  such  year.  The  preferred  has  the  right  to 
elect  a  majority  of  the  directors  in  case  of  failure  for  two  successive 
years  to  reoelve  4  p.  c.  per  annum. 

Bonds — The  new  1st  gen.  gold  4s  ($27,000,000  authorized)  are 
secured  by  a  mortgage  upon  all  the  lines  of  railway,  terminals,  equip¬ 
ment  and  other  property  acquired  thereby,  and  also  by  deposit  of  all 
securities  owned  or  acquired  under  the  plan;  in  July,  1904,  $2,241,150 
were  reserved  to  retire  underlying  bonds  still  outstanding,  and  about 
$118,850  remained  available  for  betterments,  purchase  of  equip¬ 
ment,  eto.  Of  the  generals,  up  to  July,  1904,  $892,000  were  purchased 
in  the  open  market  and  canceled.  V. 75, p.734,1204;  V.  77,  p.  1236. 


Earnings.— For  5  months  ending  Nov.  30: 

5  mos. —  Gross.  Net.  Oth.  inc.  Interest,  etc.  Bal.,  sur. 

1904 . $2,999,441  $1,143,366  $15,334  $730,888  $427,812 

1903 .  2,943,615  1,066,511  21,120  728,729  358,902 

Report.— Report  for  year  ending  June  30. 1904,  at  length,  was  in  V. 
77,  p.  1636, 1650;  see  also  edit.,  p.  1606.  Of  the  total  freight  traifio  in 
1900-1  (3,437,902  tons)  27-07  p.  c.  was  iron  ore  and  26-83  per  cent 
lumber  and  forest  products.  Iron  ore  contributed  9-67  per  cent  of 
the  ton  miles  hauled  and  8-57  per  cent  of  the  freight  earnings.  Average 
rate  per  ton  mile  in  1903-4,  6-43  mills,  against  9-71  mills  in  1893-4. 

1903-04.  1902-03.  1901-02.  1900-01. 

Gross  earnings . $6,466,176  $6,651,862  $6,041,470  $5,324,274 

Operating  expenses.  ..  4,312,439  4,205,993  3,883,374  3,446,463 


Net  earnings . $2,123,737  $2,445,869  $2,158,096  $1,857,811 

Total  net  income . $2,174,933  $2,484,299  $2,195,173  $1,882,574 

Fixed  char.,  taxes,  eto.  1,750,686  1,760,227  1,715,068  1,636,455 


Sur.  for  the  12  mos....  $424,247  $724,072  $480,105  $246,119 

Directors.— John  Crosby  Brown,  William  L.  Bull,  James  O.  Colgate, 
Fred  T.  Gates,  Gerald  L.  Hoyt,  Edward  W.  Sheldon  and  Joseph  8.  Dale, 
New  York;  Franois  R.  Hart,  Boston;  Henry  F. Whitcomb  and  Howard 
Morris  of  Milwaukee;  William  F.  Vilas,  Madison,  Wis. 

Officers.  -Chairman  of  the  Board,  Wm.  L.  Bull;  President.  Henry 
F.  Whitcomb,  Milwaukee;  Comptroller  and  Auditor,  Robert  Toombs, 
Milwaukee;  Treasurer,  William  R.  Hanoook,  Milwaukee;  Secretary, 
Chas.  M.  Morris,  Milwaukee;  Asst.  Secy.,  Joseph  8.  Dale,  New  York. 
N.  Y.  Office, 52  William  8treet-(V.  78,'j). 2601;  V.  79,  p.  1636,  1650.) 

Wisconsin  Sc  Michigan  Ry.— Owns  from  Quinneseo,  Mich., 
to  Peshtigo,  Wiso.,  73  miles;  trackage,  8  miles.  Extension  from 
Faithorn  Jot.  to  Cundy,  18  miles,  included  above,  was  opened 
August,  1903.  In  May,  1904,  the  Holmes  &  Sons’  logging  railway,  ex¬ 
tending  from  Pemblne,  Wis.,  westerly  42  miles,  was  purchased,  exten¬ 
sion  of  8  miles  to  be  completed  early  in  1905  to  a  connection. 
V.  78,  p.  2013.  From  Peshtigo  oars  are  taken  by  Lake  Michigan 
Car  Ferry  Transportation  Co.  to  Chloago.  Stock  authorized  and 
Issued,  $951,500;  par  value.  $100;  current  liabilities  June  30,  1903, 
$1,440,229.  Last  coupon  paid  was  that  maturing  July  1, 1898.  A  plan 
to  scale  the  rate  of  interest  was  proposed,  but  no  result  had  been 
reached  in  Oc  t.,  1904.  In  1902-03,  gross,  $122,775;  net,  $1,190; 
oharges,  $59,638.  Pres.,  J.  P.  Hopkins,  Chicago.— (V.  78,  p.  2013,2386.) 

Wisconsin  Minnesota  Sc  Faciflc  RR.— Red  Wing,  Minn.,  to 
Mankato,  95-7  miles;  Red  Wing  to  Osage,  la.,  118-2  m.;  branoh  to  Clay 
Banks,  2-9  m.;  Winona  to  Simpson,  Minn.,  54-2  m,;  total,  271  miles* 
8took,  $5,871,600,  all  owned  by  the  Chicago  Great  Western  Ry.,  which 
company  operates  the  road  as  a  part  of  its  system  under  an  agreement 
dated  Apr.  1, 1901,  running  for  100  years,  providing  that  all  net  earn¬ 
ings  above  interest  on  bonds  shall  go  to  the  Great  Western;  ac¬ 
counts  kept  separately.  V.  73,  p.  566. 

Report.— For  the  year  ending  June  30,  1904  (271  average  miles), 
in  V.  79,  p.  1344, shows:  Gross,  $678,382;  net,  $250,998;  Interest, $203,- 
700;  bal.,  sur.,  $47,298.— (V.  73,  p.  844.) 


Wiscasset  Waterville  Sc  Farmington  RR.— Wiscasset,  Me., 
to  Albion,  42  miles  (2-foot  gauge);  also  partially  constructed  from 
Weeks  Mills  west  to  Farmington,  eto..  Me.,  about  60  miles,  of  which 
15  miles  to  Winslow  are  in  operation.  A  consolidation  in  1901  (see  V. 
73,  p.  392;  V.  71,  p.  603;  V.  69,  p.  233;  V.  66,  p.  185.  Stook  author¬ 
ized,  $1,000,000;  outstanding  June  30,  1904,  $243,900;  par  of  shares, 
$100.  Real  Estate  Trust  Co.  of  Philadelphia  is  mort.  trustee.  For 
year  ending  June  30,  1904,  gross,  $41,929;  def.  under  oper.  exp.,  $8,- 
507.  Pres.,  Leonard  Atwood,  Bullitt  Bldg.,  Phila.,  Pa.— (V.  73,  p.  392.1 
Wisconsin  Central  Railway.— ("Nee  Map)—  System  extends 
from  Chicago  to  Ashland,  Wis.,  and  Lake  Superior  iron  mines,  also  to 
St.Paul  and  Minneapolis.  By  the  extension  to  Manitowoo  and  the  car 
ferry  across  Lake  Michigan,  conneots  with  the  Pere  Marquette  and  has 
a  short  line  to  the  East.  Y.  63.  p.  117.  The  system  includes: 


Worcester  Nashua  Sc  Rochester  RR.— Owns  from  Worcester 
via  Nashua  to  Rochester,  94  miles.  Leased  for  50  years  from  Jan. 
1886,  to  the  Boston  &  Maine;  rental  $250,000  and  taxes. 

Drv*DS-  )  1887-93  ’94  ’95  ’96  ’97  ’98  ’99  ’00  ’01  ’02.  ’03.  1904. 

Per  cent.. )  6  yearly  5  5  5  5  5H  4^  4  5%  5  4Q  54t 

In  1904,  Jan.,  23»  p.  c.;  July  3  p.  o.;  in  1905,  Jan.,  2%  p.  o.— (V.  76, 
p.  104,  1409  ) 

Wrightsvllle  Sc  Tennille  RR.— Tennille,  Ga..  to  Hawkinsville. 
76  miles.  V.  69,  p.  189.  Stock,  common,  $230,000;  pref.;$70,000;  par 
$25.  Cent,  of  Ga.  Ry.  owns  all  pref.  and  $104,300  oommon. 

Dividends,  long,  6  to  7  p  o.  yearly;  1904,  Jan.  1,  4  p.  o.;  June  30, 
3  p.  c.  For  year  to  June  30, 1904,  gross,  $167,587;  net,  $42,392;  other 
income,  $7,376;  taxes  and  Improvements,  $10,590;  dlv.,  $21,000;  baL, 
$18,088.  Pres.,  A.  F.  Daly,  Tennille,  Ga.— (V.  77,  p.  695, 1534.) 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 


The  following  pages  (Nos.  395  to  413  contain  the  leading  industrial  companies.  Some  additional  statements  will  be 
found  on  pages  414  to  420,  while  various  gas  companies  are  on  page  422,  and  an  index  to  still  other  industrials  is  on  p.  421. 


MISCELLANEOUS. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

.Bonds— Princi¬ 

pal,  When  Dae, 
Stocks — Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes  on 
first  page  of  tables. 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Adams  Express — Stock . 

$100 

$12,000,000 

See  text. 

J.  A  D. 

New  York,  59  Broadw’y 

Deo.  1,  ’04, 4% 
Moh.  1,  1948 

Collateral  trust  mortgage,  gold.  Me . 

1898 

500  &c. 
100 

12,000,000 

19,820,000 

16,150,000 

4  g. 

M.  A  S. 

N.  Y.,  Merc.  Trust  Co. 

Pref.,  7%,  oum.  (as  to  assets  &  div.),  $25,000,000,  text. 

Amalgamated  Copper — Stock,  $155,000,000 . 

Amer.  Agricul.  Ohemical  Oo. — Stock,  com.,  $20,000,000. 
Pref.  6  p.  ot.  cum.  (as  to  assets  and  div.)  $20,000,000.. 

100 

See  text 

Q.-M. 

N.  Y.,  71  Broadway. 

Feb.  1,  ’04,  Xh 

.... 

100 

100 

153,888,000 

17,215,600 

18,153,000 

See  text 

Q.-F. 

Checks  mailed. 

Feb.  27,  ’05, 1 

100 

6  in  1904 

A.  A  O. 

N.  Y.,  Office.  26  B’way 

Oct.  1,  ’04, 3% 

American  Bank  Note— Stock . 

50 

3,600,000 

6 

Q.-M 

By  check. 

Dec  29, ’04,  2% 

Debentures,  gold .  . 

American  Beet  Sugar— Common  stock,  $15,000,000 . 

1902 

1,000 

100 

833,000 

15,000,000 

4tj  g. 

A.  A  O. 

N.  Y.,  Bowl.  Gr.  Tr.  Co. 

Apr.  1,  1952 

Preferred  stock,  6  per  cent,  non-cum.,  $5,000,000 _ 

Amer.  Beil  Telephone— See  Amer.  Teleph.  A  Telegraph  Co. 

.... 

100 

4,000,000 

6 

Q.-J. 

Checks  mailed. 

rJcttl.3,  05,  l1* 

American  Oan—Piet.  stock,  7  per  cent,  cum  . 

100 

41,233,300 

5  in  1P04 

Q.-J. 

Checks  mailed. 

Jan  1,  ’05,  Ilf 

American  Oar  <&  Foundry — Com.  stock,  $30,000, 000.  G. . 

100 

30,000,000 

30,000,000 

See  text. 

Q.— F. 

N.  Y.,  Guar.  Trust  Co. 

May  2,  ’04,  ^ 

Preferred  stock,  7  per  cent,  non-cum.,  $30,000,000. G. 

100 

7 

Q.-F. 

do  do 

Feb.  1,  ’05,  lSj 

American  Chicle— Stock,  common,  $6,000,000 . 

100 

6.000,000 

12  in  ’04 

M'nthly 

N.  Y.,  Park  Row  Bldg. 

Jan.  20  ’05, 1% 

Preferred,  6  p.  o.  cum.,  $3,000,000 . 

100 

3,000,000 

6  in  1904 

Q.-.r. 

do  do 

Dec.  31,’04,Ha 

Am.  Cigar—  Gd.  notes,  $20,000,000,  gu.p.&l.,  red,1021a.c. 

1901-2 

1,000 

10,000,000 

4  g. 

M.AS.15 

New  York. 

Mch.  15, ’11-12 

American  Cotton  Oil — Common  stock,  $20,217,100 . 

100 

20,237,100 

See  text. 

See text 

N.  Y.,  Winslow,  L.  A  Co. 

Dtc.  1,  ’04,  1% 

Pref.  stock  6%  non-cum.,  sub.  call  at  105,  $14,562,300. 

100 

10,198,600 

6  in  1904 

J.  A  D. 

do  do 

Dec.  1,  ’04,3% 

Debentures,  extended  in  1900  (V.  71,  p.  2374,  1010). c* 

1890 

1,000 

3,000,000 

4^  g. 

Q.-F. 

do  do 

Nov.  1,  1915 

American  District  Telegraph  of  N.  X.— Stock,  $4,000,000 

100 

3,844,700 

2  in  1904 

M.  A  N. 

Treas.off.,6Dev  St.,N.Y 

Nov. 15, ’04.1% 

Amer.  Dist.  Tel.  Co.  of  N.  J.- Stock,  $10,000,000  auth... 

100 

9,720,000 

4  in  1904 

Q.-J. 

Treas  off., 195  B’y,  N.Y 

Jan.  23,  ’05,  1 

American  Express— Stock . 

Amer.  Hide  <£  Leather— Common  stock,  $17,500,000 . 

Pref.  stock,  7%  cum.,  $17,500,000  (See  V  76,  p.  104). 

.... 

100 

100 

18,000,000 

11,274,100 

12,548,300 

Sin  1904 

J.  A  J. 

N.Y., Co.’s  Of.,  65  B’way 

Jan.  3,  ’05,  4% 

100 

See  text. 

Q.-F. 

Feb.15,’05,1% 

1st  M.,  $10,000,000,  g.,  8.  f.,  subj.  to  call  at  ll5]Col.c* 

1899 

1,000 

7,837,000 

6  «. 

M.  A  8. 

N.  Y.,  Colonial  Tr. 

Sept.  1.  1919 

Acetylene.— See  Electro  Gas,  V.  61,  p.  1107 ;  N.  Y.  Carbide  A  Acet., 
V.  61,  p.  1155;  Un.  Carbide,  Y.  78.  p.  233. 

Adams  Express.— Organization.— An  association  formed  in  1854 
but  not  incorporated,  operating  on  about  35,000  miles  of  railroad,  in¬ 
cluding  Penn.,  C.  B.  AQ.,Ches.  &  Ohio,  N.  Y.  N.  H.  A  H.,  etc. 

Bonds.— In  1898  treasury  securities  were  pledged  with  Mercantile 
Tr.  Co.  to  secure  (subject  to  prior  indemnification  of  shareholders  from 
any  loss  by  reason  of  personal  liability)  $12,000,000  of  4  p.  c.  bonds. 
These  last  were  then  distributed  as  a  100-p.  c.  dividend.  V.  66,  p.  470. 

Dividends.— Long  8  p.  o.  yearly,  but  reduced  in  1898,  on  payment 
of  100  p.  o.  div.  in  bonds,  to  4  p.o.;  in  Dec.,  1900,  to  Dec.,  1904,  8  p.  o. 
yearly,  and  in  Mar.,  1903  and  Mar.,  1904,  2  p.  c.  extra  each  from  the 
sale  of  certain  real  estate.  V.  76,  p.  436;  V.  77,  p.  90;  V.  78,  p.  704. 

Albemarle  A  Clies.  Canal.— See  page  414  . 

Allis-Chalmers  Co.— Organization. — Incorporated  in  N.  J.  on 
May  7, 1901,  to  manufacture  heavy  engines,  mining  and  other  ma¬ 
chinery,  combining  Edward  P.  Allis  Co.  of  Milwaukee,  Fraser  A 
Chalmers  of  Chicago.  Rights  of  stock,  etc.,  see  V.  74,  p.  1144.  Ver- 
milye  A  Co.  were  interested.  V.  72,  p.  874,  937,  990. 

In  1904  entered  upon  electrioal,  turbine  and  gas  engine  field,  leasing 
Bollock  Electric  Co.  for  25  years  (with  privilege  of  renewal  for  25  years 
for  6  p.  o.  dividends  on  $1,100,000  preferred  stock  and  division  of 
profits  witi  the  $1,000,000  common  stock.  V.  78,  p.  1111,  2439 

Preferred  Dividends.— July,  1901,  to  Feb.,  1904,  7  p.  c.  yearly; 
none  since  to  Jan.,  1905.  See  V.  78,  p.  1499. 

Stock,  Etc.— Preferred  entitled  to  7  p.  c.  cumulative  dividends  and 
a  further  preference  of  1  p.  c.  non-oum.  after  7  p.  c.  on  common,  into 
which  it  is  convertible,  $  for  $.  on  May  1  till  1921;  no  bonds. 

Report.— Fiscal  year  changed  so  as  to  end  J  une  30.  Report  for  the 
year  ending  Apr.  30,  1904,  was  given  in  V.  78,  p.  2439,  showing :  Net 
profits  over  depreciation,  eto.,  $952,624;  dividends  on  pref.  (.514  p.  c.), 
$853,125;  bal.,  sur.,  +99.499.  Chairman  of  Executive  Committee, 
Edward  D.  Adams.  Chairman  of  board,  Elbert  H.  Gary;  Pres.,  B.  H. 
Warren;  Vice-Pres.  and  Treas.,W.  J.  Chalmers;  Vice.-P.  and  Sec.,  W. 
W.  Nichols.  Office,  71,  Broadway,  N.Y.— (V.  79,  p.  2087.) 

Amalgamated  Copper  Co.— Organization,  Etc. -Incorporated 
on  April  27,  1899,  in  New  Jersey,  and  purchased  control  as  follows : 

Cavital  Par - Dividends  (p.  c.) - , 

Majority  stock  acquired  -  stock.  vat.  ’98. ’99. ’00. ’01. ’02.  03. ’0*. 

Anaconda  Cop.  Min.  (V.  78,  p.  2013). . $30,001,000  $?B  10  18  Id  13  4  4  4 

Bos  &  Mnnt.Con.  Cop.  &  Silv.  Min. .. .  8,700,000  25  64  144  172  140  24  32  256 

Butte  &  Boston  Con  Min  . 2,000,000  10  . .  . .  50  .  10 

Parrot  Silver  &  Copper  Co .  2,298.500  10  18  39  00  85  5  ..  10 

Hennessr  Mercantile  Co  .  1.500,000  (?)  (?)  (?)  (?)  (?)  (?)  (?)  (?) 

Also  acquired  all  the  following  stocks:  Washoe  Copper  Co.,  $5. 000, <  00;  Colo¬ 
rado  Smelting  A  Mining  Co.,  $2,500.  00;  Diamond  Coal  &  Coke  Co.,  $1,500,010; 
Big  Black  Foot  Milling  Co.,  $700,000. 

Statement  to  N.  Y.  Stock  Exchange,  V.  72,  p.  1281.  Stock  was 
authorized  June,  1901,  to  he  increased  from  $75,000,000  to  $155,000,- 
000,  to  purchase  the  stocks  of  Boston  &  Montana  and  Butte  A  Boston 
companies,  per  terms  V.  72,  p.  1082;  balance  unissued  reserved  to 
acquire  remaining  shares.  Litigation  with  F.  A.  Heinze  is  pending; 
V.  77,  p.  512,  1295,  1875,  2340;  V.  78,  p.  585,  770,  822;  V.  79,  p.  214. 
As  to  United  Metals  Selling  Co.,  see  V.  76,  p.  332. 

Bonds  —Only  bonds  are  Bos.  A  Mont.  7s,  $300,000,  due  $100,000 
Nov.  1,  yearly  to  1 907,  and  Butte  &  Bos.  6s,  $1,500,000,  due  Apr. 
1, 1917.'  V.  72,  p.  1281.  See  V.  71,  p.  S4L  See  V.  72,  p.  777. 
Dividends  ....  5 1899.  1900.  1901,  1902.  1903-04.  1905. 

Per  cent...  (  2  8  7^  2fij  2ft  Q  F)  1  (incl.  ig  ext.) 

Earnings  of  constit.  cos.  year  ending  June  1, 1904,  (V.  79,  p.  149.) 

Officers.— President,  Henry  H.  Rogers:  Sec.  and  Treas.,  A.  H.  Melln, 
Directors :  H.  H.  Rogers,  Wm.  Rockefeller,  Wm.  G.  Rockefeller  (re 
signed),  A.  R.  Flower,  F.  P.  Olcott,  Robert  Bacon,  Jas.  Stillman  and  A. 
O.Burrage.  Office,  42  B’way,  New  York.— (V.  80,  p.  234). 

American  Agricultural  Chemical  Co.— Organization.— In¬ 
corporated  in  May,  1899,  in  Connecticut,  under  special  charter,  and 
acquired  control  of  fertilizer  companies  (including  Listers’  of  New 
ark)  named  in  V.  68,  p.  974,  and  V.  72,  p  672 ;  V.  73,  p.  664 ;  V.  75,  p. 
241,292,440;  V.  76,  p.  867r  V.  77,  p.  399.  See  V.  71,  p.  545. 

Dividends  on  pref.  to  Oct.,  1904,  6  p.  c.  yearly  (A.  A  O.). 

Report.— Report  for  year  ending  June  30,  1904,  in  V.  79,  p.  784, 
showed:  Total  net  income,  $2,148,925;  improvements,  betterments, 
etc.,  $648,154;  div.  on  pref.,  6  per  cent,  $1,071,981 ;  balance,  $428,790, 
Pres.,  John  F.  Gibbons,  New  York;  Sec.,  Geo.  L,  Galbraith  ;  Treas., 
Thomas  A.  Doe.  New  directors  Sept.,  1903,  V.  77,  p.  695.  N.Y.office 
26  Broadway— (V.  77,  p.  399,  695;  V.  79,  p.  784.) 

American  Bank  Note  Co.— Founded  1795;  incorporated  in  N.  Y. 
In  1858;  re-incorporated  in  1879. 

Drvs.—  )  1892  to  ’94  1895  to  ’98.  ’99.  1900.  ’01.  ’02.  ’03.  1904. 

Per  cent.  S  8  yearly  6  yearly  7  6  6  6  6  6 

Payable  [50c.]  1  p.  c.  each  in  M.  &  S.  and  [$1]  2  p.  o.  each  in  J.  &  D. 

Chairman.  E.  C.  Converse,  78-86  Trinity  Pl„  N.  Y.— (Y.  78,  p.  289.) 

American  Beet  Sngar  Co.— Incorporated  on  March  24,1899. 
Dividends  paid  from  Oot.,  1899,  to  Jan.,  1905,  both  Inclusive, 
6  p.  o.  yearly  (1  %%  Q.-J.)  See  prospectus  in  V.  68,  p.  280,  616 ;  “Beet 
8ugar”  item,  V.  69,  p.  1249.  Report  with  estimated  profits  for  year 
ending  June  30,  1904,  in  V.78,  p.  1389,  showed:  Total  income,  $3,498,- 
555;  profit  from  operation,  $995,473;  cost  of  maintenance  ,  $461,962; 
profit  of  campaign,  $533,511;  expenses  and  Interest,  $260,000;  div.  on 


pref.  (6  p.  c.),  $2-10.000;  charged  off,  $2,042;  bal.,  sur..  $31,469.  Pres., 
Henry  T.  Oxnard:  Treas.,  John  E.  Tucker.  32  Nassau  St.,  N.  Y.— (V.  74, 
p.  885;  V.  76,  p.  812;  V.  78,  p.  230,  1389.) 

American  Bicycle  Co.— See  Pope  Manufacturing  Co. 

American  Can  Co.— Organization. -Incorporated  In  New  Jer¬ 
sey  on  Mar.  19, 1901.  as  a  consolidation  of  about  100  concerns.  See 
V.  72,  p.  582,  In  1 903  operated  31  can  factories,  one  or  two  machine 
shops  and  two  detinning  plants.  V.  76,  p.  969. 

Stoek  outstanding.  $41,233,300  each  of  common  and  7  p.  c.  cum. 
pref.  Div.  on  pref.,  2fij%  Sept.  1903:  1904  5%  (A  AO);  905,  Jan.,lM%. 

Report  for  year  ending  March  31,  1904,  in  V.  78,  p  1546.  showed 
net,  *2,394,510;  div.  on  pref.  (5  p.  o  ).  $2,061,665;  bal.,  sur.,  $332,845. 

Chairman  of  Board,  D.  G.  Reid;  President,  W.  T.  Graham;  Treas., 
F.  S.  Wheeler ;  Sec.  &  Asst.Treas.,  R.  H  Ismon,  11  B’way.  Directors, 
Apr.,  1904,  V.  74,  p.  885.  V.  78,  p.1551. -(V.  79,  p.  2149,  2644.) 

American  Car  A  Foundry.— Organization,  Etc. — Incorporated 
in  New  Jersey  on  Feb.  20,  1899,  as  a  consolidation.  Manufatures 
freight  an  t  passenger  oars  of  wood  and  steel.  V.  68,  p.  280,  377, 
1029;  V.  71,  p.  86.S4J-.  V.  73,  p.  958. 

Dividends  on  com- j  1900.  1901-1902.  1903.  1904.  None 

mon . jlp.  o.  2  yearly  4“-  Feb.,  **;  May,  V.  since 

For7mos.  endincNov.  30, 1904.  net,  $1,35  ;  ,237,  against,  $3,640,323 
in  1903.  V.  79,  p  1463.  Business  Nov  ,  1904,  V.  79,  p.  2646. 

Report  for  year  ending  April  30.  1904,  was  in  V.  79,  p  101,  show¬ 
ing  net  earnings  $4,496,863;  dividends  on  pref  stock  (7  p.  o.),  $2,- 
100,000;  on  common  (3  p.  c.),  $90<>,000;  surplus.  $1,496,863. 

Officers.— Pres., Fred’kH  Eaton;  Chair,  of  Exeo.  Com.,  W. K.  Bixby; 
Treas.,  S.  8.  De  Lano ;  Sec.,  D.  A.  Bixby,  St.  Louis,  Mo.  Directors,  V. 
72,  p.  1239;  V.  74,  p.  1357.  N.  Y.,  25  Broad  SL— (V.  80,  p.  1 18.) 

American  Cement  Co.— See  page  414. 

American  Chicle  Co.— Organization.— Incorp.  in  N.  J.  on  June 
2, 1899,  and  consolidated  the  leading  chewing  gum  interests.— V.68, 
p.871, 1130;  V.77,  p.  197.  SeeV.  71,p.j4S.  Div.:  On  pref.,  Oct., ’99.  to 
Jan.,  1905,  l1®  p.  o.  qn.  (6  p.  c.  per  an.).  Common  1%  p.  o.  Oct.,  1899; 

1900,  9  p.  o.;  1901,  8  p.o.;  1902,  Jan.,  2 p.  o.;  Apr.,  1902,  to  Jan.,  1905, 
both  inch,  1  p.  o.  monthly.  Total  undivided  profits  June  30, 1904,  as 
per  balance  sheet,  after  paying  dividends  in  1903-04  ($900,000),  were 
$988,000.  Pres.,  W.  J.  White,  Cleveland;  Seo.  and  Treas.,  H.  Rowley. 
Office.  Park  Row  Bldg.,  N.  Y.— (V.  77,  p.  197;  V.  79,  p.  271.) 

American  Coal— See  p.  414. 

American  Cigar  Co.— Organization.— Controlled  by  American 
Tobacco  Co.,  which  owns  entire  $9,975,000  stock  and  guarantees  the 
$10,000,000  4  p.c.  gold  notes  (authorized  issue  limited  to  $20,000,000); 
see  V.  74,  p.  Ill  3;  V  78  p.  1393.  Properties  owned,  including  Havana 
American  Co..  V  72,  p.  185,  284,  937,  1037;  V.  73,  p.  958;  V.  75,  p. 
1255.  Report  for  calendar  year  1903,  V.  78,  p.  990,  showed:  net  earn 
lngs  over  expenses  and  oharges,  $807,012.  (V.  78,  p.  990, 1393.) 

Am.  Cotton  Co.— July,  1904, 8ec.AV. 79,  p.787,1333;  V.  80,p.ll8 

American  Cotton  Oil.— Incorp.  Oct.  14,  1889,  inN.  J.,  to  suooeed 
Amer.  Cotton  Oil  Trust.  Has  works  in  various  southern  cities,  etc. ,  for 
manufacture  of  crude  and  refined  cotton  oil,  lard,  soap,  fertilizers.  6to. 
List  of  subsidiary  companies,  V.  77,  p,  1872. 

Stock,  Etc.— The  stock  pool  expire?  by  limitation  in  Nov.,  1904. 

Dividends.—  1898.  1899.  1900.  1901.  (902.  1903.  1904 

Common,  p.  c...  )  3  4  3^  2  x6  x4  Deo.,  1 

Preferred,  p.  o..  5  6  per  cent  yearly  to  date. 

x  Includes  annual  payment  in  December  and  2  p.  c.  following  June. 

Report.— Report  for  1903-04  at  length  in  V.79,  p.  2145, 2155,showed 
profits  $979,835,  after  meeting  expenses  of  administra.,  interest,  Ao«, 
int.  on  deb.  bonds,  $135,000;  balance,  net  income,  $844,835;  dlvt 
dends  on  pref.  (6  p.o.),  $611,916;  div.  on  oommon  (1  p.  c.),  $202,371, 
bal.,  surplus  for  year,  $30,548,  against  $108,681  in  1902-3.  Profits: 
year  1901-02,  $2,373,206;  ’02-’03,  $1,665,081;  ’03-04,  $979,835. 

Officers— President,  George  A.  Morrison;  Vice-President,  Robert 
F.  Munro;  See.  and  Treas.,  Justus  E.  Ralph.  27-29  Beaver  St.,  N.  Y. 
Tranfer  agts.,  Winslow,  Lanier  &  Co.-(V.  80,  p.  118.) 

American  District  Telegraph  Co.  of  New  Jersey.— Organ¬ 
ization.— Incorporated  in  New  Jersey  in  Nov.,  1901;  operates  in  most 
of  the  large  cities  and  towns  in  the  U  8.  except  New  York  City.  Has 
25-year  contract  with  the  Western  Union  Telegraph  Co.  for  oolleotion 
and  delivery  of  messages  and  is  also  engaged  in  all  kinds  of  electrioal 
protective  servioe.  V.  77.  p.  148.  Dividends  in  1903,  Apr.,  July,  and 
Oet.,)!^  p.o.  eaoh;  in  1904, 4p.c.;  1905,  Jan  ,  1.  See  V. 78, p.  704.  Pres., 
Robert  0.  dowry;  See.,  ©.  R.  Johnston;  Treas  ,  M.  T.  Wilbur.  (V.  78, 
p.  704.) 

American  District  Telegraph  Co.  of  N.  T.— See  page  414. 

American  Express.— An  “Association”  formed  under  the  laws 
of  New  York  State  in  1859  and  1868.  Not  an  incorporated  company. 
Operated  in  Dec.,  1900.  on  about  45,000  miles  of  railroad  in  the 
U  nited  States ,  including  Boston  A  Maine,  nearly  all  the  Vanderbilt 
lines,  Illinois  Cent.,  eto.  Leases  for  0  years  from  July  15, 1904,  the 
trolley  expiess  business  in  New  York  and  Westohester  of  Metropolitan 
Express  Co.  V.  79, p.  153.  Dividends.  6%  per  an  sineel882;  from  July, 

1901,  to  Jan.,  1905,  1  p.  c.  extra  was  paid  semi-annually  from  invest¬ 
ments.  V.  73,  p.  1063.  President,  J.  O.  Fargo;  Treas.,  James  F.  Fargo, 
65  Broadway.— (V.  77,  p.  2036;  V.  79,  p.  153.) 

American  Grass  Twine  Co.— See  page  414. 

American  Hide  &  heather  Co.— Organization.— Organized 
in  New  Jersey  in  1899.  V.  69,  p.  493.  In  Jan.,  1901,  said  to  control 
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Imer.  Ice— Com.  stock,  $25  000.000  (V.  72,  p.  392,  534).. 
Pref.  stock,  6%,  cum.,  $15,000,000  (V.  72,  p.  392,  534). 

Collateral  trust  bonds,  $4,346,000,  gold,  Ce . 

Underlying  bonds,  inol.  Knickb.  5s  due  Feb.  1,  1905... 
Amer.  Linseed — Pf.  stock,  7  p.  o.,  non-oum.,  $16,750,000. 

American  Locomotive — common  stock,  $25,000,000 . 

Pref.  stook,  7%,  cum.,  $25,000,000.  (Bonds,  see  text). 
American  H ailing.— Preferred  stook  (7  p.  o.  pref.,  cum.) 

1st  M.,  $5,000,000,  g.,  sink,  fund,  subj.  to  oall  at  105.0* 
American  Pneumatic  Service — Stock,  com.,  $10,000,000.. 

Preferred,  6  per  oent,  non-oum.,  $5,000,000 . 

New  M.,  $1,600,000,  g.,  s  f.  (underlying  bds.,  text)  IB. 

American  Radiator — Com.  stock,  *5.000,000  . 

Pref.  stock,  7  p.  e.,  cum.,  $5,000,000  . 

American  Sewer  Pipe — 1st  M.,  $2,500,000,  s.  f.,  calll05.K 
American  Shipbuilding— Stock,  common,  $15,000,000 — 

Preferred,  7  per  cent,  non-cum.,  $15,000,000.. . 

Amer.  Smelt,  dt  Refining— Common  stock,  $50,000,000  .. 

Pref.  stock,  7  per  cent,  cum.,  $50,000,000 . . 

American  Snuff—  Stock,  common,  $12,500,000 . 

Preferred,  6  per  cent,  non-cum.,  $12,500,000 . 

American  steel  Foundries—  Stock,  common,  $20,000,000. 
Preferred  stock,  6  per  cent,  cumulative  $20,000,000... . 

American  Steel  Castings  1  st  mortgage,  gold  G . 

Amer.  Straw  Board— 1st  M.,  g.,  s.  f.,  sub  to  call  IB... 
American  Sugar  Refining— Common  stock,  $45,000,000 
Pter.  stock.  7  p.c.  cum.  (not  pf.  as  to  ass’t),  $45,000,000 


Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST 

OR  DIVIDENDS. 

hOlUiif— 

pal, When  Due 
Stocks—  Last 
Dividend. 

Amount 

Outstanding 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

... 

$100 

$23,871,100 

See  text. 

Q.-F.  15 

B’way&28th  St..bych’k 

Feb.  15,  ’02,  1 

_ 

100 

14.920,200 

See  text 

Q.-J.  15 

do  do 

Apr.l5,’02,li* 

1902 

1,000 

1,970  000 
1,559,050 
16,750,000 
25.000,000 
24,100,000 

5  g- 

A.  <fe  O. 

New  York. 

Apr.  1,  1920 

.... 

100 

100 

7  in  1900 

Q.— M. 

Sept.  15’00,1% 

100 

7  in  1904 

Q.-J. 

Checks  mailed. 

Jan.  21  ,’05  1% 

100 

14,440,000 

Check  from  Co.’s  office. 

Oct. 15, ’99,  1% 

1899 

1,000 

50 

3,810,000 
5,952,900 
4.337,500 
See  text 

6g. 

J.  &  D. 

N.  Y.,  Guaranty  Tr.  Co. 

Deo.  1.  1914 

1903 

50 

See  text. 

5  g. 
See  text. 

J.  &  J 
A  &  O. 

By  oheok. 

Jan.  20, ’02,  m 
Oct  1  1928 

100 

4,893,000 

Q.-M. 

Off., 282-4  Mioh.  Av.,Ch. 

Dec.  31,  ’04,  1 

100 

3,000,000 

7  in  1904 

Q.-F.  15 

do  do 

Nov.  15,04,1% 

1900 

500  Ac. 

1,587.000 

6  g. 

M.  A  S. 

N.  Y.  Knlok.  Tr.  Co. 

Mch  1.  1920 

100 

7,600,000 

See  text. 

Q.-M 

Sept,!.  ’03,1% 

100 

7,900,000 

7  in  1904 

Q.-J 

Cleveland,  Ohio. 

Jan.  16  ’05,1% 

100 

50,000,000 

5  in  1904 

Q.-J. 

N.  Y.,  71  Broadway. 

Jan  17,’05.1% 

100 

50,000,000 

7  in  1904 

Q.-J 

do  do 

Jan. 10  ’05,1% 
Jau.  3,  ’05,  2Q 

100 

11,001,700 

10  in  04 

Q.-J. 

N.  Y.,  Morton  Trust  Co. 

.... 

100 

100 

12,000,000 

15.500,000 

15,500,000 

6  in  1904 

Q.  J 

do  do 

Jan.  3,  ’05, 1% 

100 

See  text. 

Q.-F 

N.  Y.,  74  Broadway 

Aug.  1,  ’04,  1 

1897 

471,000 

5 

M.  A  N. 

do  do 

Nov  1.  1912 

1891 

1,000 

373.000 

6  g. 

F.  A  A 

Bos.,  Inter.  Trust  Co. 

Feb.  1.  1911 

100 

45,000,000 

7  in  1904 

Q.-J. 

Cheoks  mailed. 

Jan  3.  ’05,  1% 

100 

45,000,000 

7  in  1904 

See  text 

do  do 

Jan  3.  ’05,  1% 

about  '5  per  cent  of  the  upper  leather  output  of  the  oountry,  including 
companies  mentioned  in  V.  68.  p.  925  except  Webster  &  Co.  and  R. 
Sulim  L.  Co.  See  V.  70,  p.  77,  and  application  to  list  V.  72,  p.  673 
Dividends.— First  div.  (quar.)  on  pref.,1  p.  o.,  payable  Feb.  15, 1805. 
Bonds  Etc.— Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly, 
if  purchasable  at  115  or  less,  or  if  not  will  be  invested  in  other  securi¬ 
ties.  J.  A  W.  Seligman  &  Co.  financed  the  consolidation.  Status 
Sept  ,  1903,  V.  77,  p.  ’71.  Report  for  year  ending  June  30,  1904,  in 
V.  79,  p.  967,  showing  earnings,  Including  those  of  subsidiary  com¬ 
panies,  $1,204,601;  lnt.  on  bonds,  $511,500;  renewals,  repairs,  sinking 
funds,  etc.,  $401,829;  bal.,  sur.,  $291,272  Pres.,  Thomas  W.  Hall; 
Directors.  June,  1904,  V.  71,  p.493;  V.73,p.495;  V.  77,  p.  771;  V.  79, 
p.  105.  Office,  96  Cliff  St.,  N.  y.—(  V.  79,  p  105,629,967.) 

American  Ice  Co.— Organization. — Incorporated  in  New  Jersey 
on  March  LI,  1899.  and  in  Ootober,  1899,  had  aoquired  most  of  the 
$10,000,000  stock  of  the  Consolidated  Ice  Co.  of  New  York  (see  V.  65, 

fe461)  and  the  $10,000,000  stook  of  the  Knickerbocker  Ice  Co.  of 
alne.  For  list  of  plants,  etc.,  see  V.  77,  p.  2337;  Y.  69,  p.  793;  V.  70, 
p.  585;  V.  71,  p.  1014,  1121,  1168,  1271;  V.  72,  p.  1036;  V.  78,  p.  1963. 
Transacts  a  wholesale  and  retail  business  in  New  York  City;  Phila¬ 
delphia,  Pa. ;  Boston,  Mass.;  Baltimore,  Md. ;  Washington,  D.  C.; 
Camden,  N.  J.;  Cape  May,  N.  J.,  and  Atlantic  City,  N.  J. 

In  May  1904,  the  Boston  Ioe  Co.  purchased  control  of  the  Independ¬ 
ent  Ice  Co.  of  Boston,  guaranteeing,  it  is  understood,  the  latter’s  5p.o. 
bonds  due  1922,  int.  M.&N.,  Amer.  L.  &  Trust  Co.,  Boston,  trustee. 
V.  78,  p.  1963 

Reorganization  Plan.— The  plan  suggested  in  Jan.,  1905  (V.  80,  p. 
165),  provides  for  the  organization  of  a  holding  company  under  the 
law*  of  N->w  Jersey  to  be  known  as  the  American  Ice  Securities  Co., 
with  $20,000,000  authorized  capital  8t0"k,  all  of  one  class,  in  $100 
shares,  to  be  issued  in  exchange  for  the  stock  of  the  American  Ice  Co. 
($40,000,000)  and  $2,500,000  six  p.  o.  debentures  to  fund  the  1 61*  per 
oent  accumulated  dividends  on  the  pref.  stock.  An  underwriting  syn- 
dtoat",  composed  ohiefly  of  directors,  has  beeu  formed  to  take  up  the 
debentures  at  70,  so  that  stockholders  who  desire  may  receive  70  p.  c. 
in  cash  in  place  of  bonds  allotted.  The  basis  of  exchange  will  thus  be: 

Will  receive •— 


$100  principal  of  existing —  Stock.  Bonds. 

Common  stook  ($25,000,000  authorized)  .  $20 

Preferred  stock  ($15,000,000  authorized) . 100  $1643 


Dividends.— On  pref  d  Oct.  ’99,  to  Apr.,  1902,  6  p.  o.  yearly;  none 
since  On  oom.,  Nov.,  ’99,  to  Feb.,  1902.  4  p.  o.  yearly  ;  none  since 

Bonds. -Of  the  5  per  oent  collateral  trust  bonds,  $2,508,000  were 
used  to  reduce  the  floating  debt;  $320,000  have  been  redeemed 
and  canceled  and  $218,000  were  purchased  and  held  by  the 
company  on  Apr.  1,  1904,  and  $1,783  000  were  issuable  to  retire 
$1,568,000  underlying  bonds  and  real  estate  mortgages,  of  which 
$391,950  were  owned  by  the  company,  eto.  Underlying  securities,  eto., 
V.  75.  p  242.  The  “underlying  bonds”  above  include  Maryland  Ice 
bonds  ($250,000  due  Mar.,  1940),  see  V.  78,  p.  230,  585. 

RtsP'  'RT. — Fiscal  year  now  ends  Oct.  31.  Report  for  10  months  end’g 
Oot.  31,  1904,  with  bal.  sheet,  was  in  V.  79,  p.  2745,  showing:  Gross 
receipts,  $6,298,844;  total  net  income,  $1,152,630 ;  bond  interest  and 
other  deduction-,  $606,912;  add  net  profits  of  subsidiary  cos.  in  excess 
of  dividends  received,  $19,732;  balance  net  pr-  fit.  $565,450.  Report 
of  stockholders’  committee  at  length  in  V.  77,  p.  2337;  V.  78,  p.  585. 

Directors.  ETO.-Wesley  M.  Oler  i  President);  Guy  B.  Johnson  (Vice-PreB’t 
and  Tress.);  Edward  T.  Bedford,  Charles  T  Barney,  John  A.  Sleicher,  John 
Greenough.  Charles  I.  Hudson.  Enos  Wilder,  William  G.  Crenshaw  Jr..  K.  M. 
Thompson  and  Miles  M.  O’Brien.  Secretary,  J.  R.  Bennett.  Office,  1178  Broad* 
way.  New  York.—  (V.  79,  p.  2844,  ‘2745,  2749;  V.  80,  p.  186.) 

American  iron  Ac  Steel  Mfg.— See  p.  414. 

American  Light  Ac  Traction.— See  page  414. 

American  Linseed  Co.— See  page  414. 

American  Locomotive  Co.— Organization.— Incorporated  in 
N.  Y.  on  June  10, 1901,  as  a  consolidation  of  the  various  companies. 
(See  list,  V.  73,  p.  80l.  V.  72,  p.  1189;  V.  73.  p  84,  186,724  In  Mar., 
1904.  the  entire  capital  stock  of  the  Locomotive  &  Machine  Co.  of 
Montreal  was  aoquiied  (V.  78,  p.  1111,  1393,  1448),  aud  in  Jan.,  1905, 
of  the  Rogers  Locomotive  Works.  Co-operates  with  Gen.  Electrlo  Co. 
in  construction  of  electric  locomotives;  see  V.79,  p.  1022. 

Dividend,  Etc.— Dividend  on  pref.  1%  p.  o.,  quarterly,  Oot.,  1901, 
to  Jan.,  1905,  both  Inclusive.  Bonded  dejat  of  constituent  companies; 

Dickson  Mfg.  Co.  1st  6s  1582,600  (assumed),  maturing  N  >v.  1,  1927;  Rlci  mond 
Locomotive  *;50,00<i  gold  consol.  6s  due  Apr  1.1W29  (a-sumed)of  wi  ich  *118.0-  0 
owned  by  Amer.  -  oo.  Co.;  International  Air  Power  (Rnode  Island  Loc.  W  ks) 
1st  4s  *200.-  00  not  assumed),  due  Feb.  1.  iwl9,  but  subject  tocall  at  any  time; 
to  ensure  the  eventual  retirement  of  the  last-named  t-i'ii.00  each  of  common 
and  pref.  A  mer.  Loc.  stock  are  held  Intrust  Locomotive  &  Machine  Co.  of 
Montreal  1st  20  year  gold  4s,  *508,000,  rated  Mar.  •  1904  (*1,000  each),  guaran 
teed  principal  and  interest  by  Am.  Loc.  Co.,  which  owns  remain  ng  tlJJOOOno  of 
authorized  issue:  lnt  Mar  and  Se  t.  at  Roy  1  Trust  C"  ot  Montreal,  trustee; 
Rogers  l  oi’om.  Work",  §458,000  first  s.  f.  5s,  due  May  1  *,  lt>‘2l . 

REPORT.-Tbird  report  for  year  ending  June  30,  1901,  was  in  V.  79, 
p.  1012,  showing  net  earnings,  $5,663,766:  interest  and  discount, 
$238,226  dividends  on  pref.  stock  (7  p.  c.)  $1,750,000;  extraordinary 
improvement  and  betterment  fund,  $1,000,000;  bal.,  sur.,  $2,675,540. 

Officers.— Pres.,  Albert  J.  Pitkin;  1st  V.  P.,  James  E.  Sague;  2d  V. 
P.,  R  J.  Gross;  3d  V.  P.  &  Seo.,  Leigh  Best;  Treas.,C.  B  Denny; 
Comptroller,  C.  E  Patterson.  Office,  25  Broad  St.,  N.  Y.  Direotors, 
June,  1904,  V.  72.  p.  1240;  V.  78,  p  2387.— (V  79,  p  1022.) 

American  malting  Co,— A  consolidation  incorporated  Sept.  27< 
1897,  in  N  J.-V  65,  p.  619;  V.  70,  p.  478.  Litigation,  V.  79,  p.  2589; 
V.  78,  p.  770.  1225. 

Reorganization.— The  plan  [V.  76,  p.  595,  V.  77,  p.  381,  of  the 
committee,  Fred’k  Ulilmann,  Chairman  (Standard  Trust  Co  of  N.  Y.  de¬ 
pository),  i  hung  up.  V.  76,  p.  1409;  V.  77,  p.  38.  See  V.  79,  p.  2o83. 


|  Stocks.— Authorized,  $15,000,000  each  common  and  preferred  is- 
i  sued,  common,  $14,500,000;  pref.,  as  in  table.  Dividends— On  pref., 
Jan..  1898,  to  Oct.,  1899,  lnol.,  7  p.  o.  per  an.  (1%  Q.  J.);  none  sinoe. 

Bonds.  Walter  G.  Oakman  and  Geo.  R.  Turnbull  are  trustees.  V. 
69,  p  956. 1013, 1195.  Of  1st  6s  shown  in  table  above,  $385,000  were 
on  Oot  31,  1904,  in  treasury. 

Report  for  year  ending  Aug.  31,  1904,  V.  79,  p.  2083,  showed 
Profits  above  Interest  and  $81,495  for  improvements, eto  ,  $116,515. 

Officers.— Pres’t,  Chas.  A.  Stadler;  Sec’y.  F  D  8.  Bethune 
Treas.,  Louis  L.  Stanton.  Directors,  Nov.,  1904.  V.  79,  p.  2149  N.  Y. 
office.  63d  St.  &  E.  R.— (Y.  79.  p,  2083,  2149,  2589.) 

American  Pneumatic  Service.— See  page  4  4. 

American  Radiator.— Incorp.  in  N.  J.  on  Feb.  10,  1899.  See  V. 
68,  p.  329.  Stoos,  see  table  above.  Dividends  on  pref.,  May,  1899,  to 
Nov.,  1904,  Inclusive,  1%  p.  e  quarterly  (Q-F  15).  First  dividend  on 
common,  1  p.  o.,  quarterly,  paid  Deo.  31,  1904.  Report  for  year  end¬ 
ing  Jan.  31,  1904.  with  bal  sheet,  V  78,  p.  986,  showed:  Net  profits, 
$540,517;  7  p.  o.  on  preferred,  *210,000;  balance,  $330,517.  Pres.,  C. 
M.  Woolley.— (V.  79,  p.  629  2088.) 

American  Sewer  Pipe  Co.— 8ee  page  414. 

American  Shipbuilding  Co.— Organization. — Incorporated 
in  New  Jersey  on  Maroh  16,  1899,  to  unite  the  shipbuilding  and  kin 
dred  interests  of  the  Great  Lakes.  V.  68,  p.  770;  V.  70,  p.  896: 
V.  71,  p.  344,1014;  V.  73,  p.  390.  Div.  on  pref.,  July,  1899,  to  Jan.  16, 
1905,  mclu.,  7  p.  o.  per  an.  (1%  Q-J.)  On  common,  4  p.  c  for  year, 
paid  quarterly  Deo.,  1902,  Mar.,  June  and  Sept.,  1903;  In  Jan.,  1905. 
dividends  on  common  were  passed  for  the  present.  V  77,  p.  2036; 
V.  80,  p  224.  Report  for  year  ending  June  30,  1904,  In  V.  79,  p.  1640, 
showed:  Net  earnings, $1,028,175;  div.  on’pref.,  $553,000.  div.  on  com¬ 
mon  (l  p.  c.)  $76,0u0;  depreciation  maintenance,  reserve  etc.,  $288,- 
048;  bal..  sur..  $111,127  Pres.,  James  C.  Wallace, Chic  ;  Vice  Pres,  and 
Treas.,  R  C.  Wetmore;  Sec.,  Ora  J.  Fish.  Directors.  V.  73,  p.  390;  V. 
77,  p.  1466 ;  V.  79,  p.  1463.  Office,  Cleveland,  O.— (V.  80,  p.  224,) 

American  Smelting  Ac  Beiining  Co —Organization,  Etc.— 
Incorporated  April  4,  1899,  under  laws  of  New  Jersey,  V.  68,  p. 
668.  Owns  and  operates  plants  for  the  smelting  of  ores  and  the 
treatment  of  lead  bullion  copper  bullion  and  copper  matte  in  Utah, 
Montana,  Colorado.  Kansas,  Nebraska,  Illinois,  New  Jer  ey.  Mexloo 
and  elsewhere.  The  principal  merchantable  products  are  bar  gold  and 
silver,  pig  lead,  electrolytic  copper  aud  blue  vitriol.  Controls  the 
Kansas  City  Smelting  &  Refining  Co.,  the  Omaha  &  Grant  Smelting 
Co.,  etc.  List  of  plants,  rights  of  stock,  eto.,  see  V  68,  p.  975;  V  68,  p. 
471.523;  V.  70,  p.  232,  281.  V.  ~6.p.  974;  V.  17.V.  2340,  V  79,p.l041. 
Contract  with  Federal  Mining  &  Smelting  Co.,  V.  79,  p.  2694. 

In  Apr.,  1901,  the  property  of  M.  Guggenheim’s  Sons  was  aoquired, 
the  stock  being  increased  from  $27,400,000  each  of  common  and  pre¬ 
ferred  to  $50,000,000  each.  The  output  of  lead  and  silver,  it  is  stated, 
is  now  about  85  per  cent  of  the  production  in  the  U.  S.  V.  71 ,  p.  1271; 
V.  72,  p.  138,  724;  see  ciroular  In  V.  72,  p.  185.  V.71,  p.  1271. 

Omaha  &  Grant  Smelt.  1st  6s,  due  March  1,  1911,  $663,000,  rettr- 
ahle  about  $70,000  annually  by  sinking  fund,  are  the  only  bonds 

Dividends  on  pref.  to  Jan.,  1905,  Inclusive,  7  p.  c.  per  an.  (11*  Q-J) 
On  common,  in  1904,  5  p.  c;  in  1905,  Jan.,  1%  p.  c. 

Report. -Report  for  year  ending  April  30,  1904,  at  length  in  V.  79. 
p.  1022,  1041,  showed:  Gross,  $9,425^442;  net,  $7,814,319:  dividend, 
on  pref  (7  p.  o.).  $3,500,000;  div.  on  common  (2*9  p.  o.),  $1,250,000; 
bal..  sur  ,  $3,664,319. 

Directors—  E  w  Nash  (Pres’t  and  Chairmaa  of  Board),  Daniel  Guggen¬ 
heim  (Ch  man  u  Com  ),  Isaac  Gugge  helm  (Treas  ). Solomon  K  Guggenheim. 
Morris  Gugg  oheini,  Simon  Guggenheim,  H.  L.  HLrginaon,  Gram  B  Sohlex, 
A  K.  Meyer,  D.  K  Mod  it,  M.  D.  1'hatoher.  J.  B.  Grant.  Guy  C.  Barton,  Dennis 
sheedy,  N  Witherell,  A,  Ellers,  H.  L.  Terrell,  Barton  Sewell,  Vice  Prest 
Edgar  I  Newhonse  and  Edward  Brush,  71  Broatway.— ( V.7W,  p.  2  PS;  V .80.  p.ltlS.) 

American  SnufF  C-o.— Incorp.  in  N.  J.  on  Mar.  12,  1900.  Amer. 
Tobacoo  owns  $7,500,000  common  and  $2,500,000  pref.  stock.  For  list 
of  properties  merged,  see  V.  70,  p.  533,  634 ;  statement  to  N.Y.  Stock 
Exchange,  V  72  p.  625,  672;  V.  74,  p.  428.  Dividend  on  pref..  Jan.  2, 
1901,  to  Jan.,  1905,  6  p.  c.  yearly.  Div.  on  common,  Jan.,  1903,  to 
Jan.,  1905,  Inch,  10  p.  c. 

Report.— Report  for  year  ending  Deo.  31,  1903  (in  V.  78,  p.  986), 
showed;  Net  earnings,  $2,177,828;  div.  on  pref.  (6  p.  o.),  $720,000; 
div.  on  common  (10  p.  o.),  $1,000,170;  bal.,  sur.,  $357,658  Pres.,  Mar 
tin  J.  Condon;  Sec.  and  Treas.,  E.  D.  Christian,  111  Fifth  Ave.,  N.  Y. — 
(V.  75,  p.  1255;  V.  76,  p.  540;  V.  78,  p.  986.) 

American  Soda  Fountain.— See  page  414. 

American  SptriiH  IMfg.— See  Distillers’  Securities  Corpor’n. 

American  Steel  Foundries  Co.— Seepage  414. 

Am.  Straw  Board.— See  United  BoxB.  &P.  Co.;  V  78,  p.  7  66,2601. 

American  Sugar  Refining.— AN.  J.  corporation,  successor  in 
Jan.,  1891,  of  the  Sugar  Refineries  Co.organized  in  1887;  plan,  V. 
51,  p.  609.  Capital  stock,  originally  $50,000,000,  was  Increased 
In  Jan.,  1892,  to  $75,000,000  (half  pref.)  to  acquire  the  capita), 
stock  of  the  four  Philadelphia  refineries  and  a  controlling  interest  in 
the  Baltimore  refinery.  Spreckels’s  refinery  in  California  has  been  held 
under  lease  to  the  “Western  8ugar  Refining  Co.,”  of  which  the  “trust” 
owns  one-half  the  stock.  Beet-sugar  interest  acquired,  V.  64,  p.  841; 
V.  77,  p.771;  coffee  plants,  V.  63,  p.  1157;  V.  64  p.  40;  V.  70,  p. 
688,  1051;  V.  71,  p.  914;  V.  72,  p.  1137.  Beet  sugar  refineries  In 

U.  S.,  V.  66,  p.  132;  V.  68,  p.  280;  V.  69,  p.  1249;  V.  76,  p.  867,  1 194.  In 
June,  1900,  three  independent  refineries  were  consolidated  as  the  Nat. 
8ugar  Refining  Co.  (see  V.  70,  p.  1096;  V.71,  p.  31).  See  V.  70,  p. 
482,634,998,  1051;  V.71,p.  136,  237,699.  Independents, V.  73,  p.  238. 

Estimated  to  have  supplied  in  1902  about  65  per  cent  of  the  output 
of  refined  sugar  in  the  U.  8.,  as  against  90  p.  o.  formerly.  V.  64,  p.  328; 

V.  71,  p.  31;  V.  67,  p.  632;  V.  69,  p.  1104;  V.  74,  p.  96;  V.  76,  p.  160. 
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MISCELLANEOUS. 

Date 

of 

Bonds 

For  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 

American  Telegraph  <6  Cable — Stock,  5  per  oent  rental - 

American  Telephone  <t  Telegraph — Stock,  $250,000,000  . . 

Collateral  trust  mortgage,  cur. OB  (V.  70,  p.  40) - o* 

Collateral  trust  notes,  gold.Ol* . 

Am.  Bell  deben.OB.  V.  67,  p.  72,  1355;  V.  70,  p.  40.0* 
Amer.  Thread — Pref.  stock,  $6,000,000  5  p.o.,  oum.,g.or  £ 

1st  mortgage,  $6,000,000,  gold  or  £ . G.o’ 

American  Tobacco  Co.— Com.  stock  ($100,000,000  auth.). 
Pref.  (also  as  to  ass.),  $30,000,000  6%  cum.  See  text. 
Goldhonds(notmortgage),  $56,100,000  auth  Mo.c’&r 
do  do  $78,689, l(  0  auth.Mo.c*&r 

Cont’l  Tobacco  gold  deben.,  $2,000,000  (V.  70,  p.  331) 

1899 

1904 

1898 

1899 

1904 

1904 

1900 

Pref.  Htodt‘7  ner  cent,  cumulative.  $2,000,000 . 

jL»eo.,  g.,  $i, 000,000,  s.  f.,  $20,000  yrly.,  beg.  Sep.,  'OOMe 

1896 

Am.  Wind. Class  Mach. — Stock.  $6,557,794  7%  cum.,  pref. 
American  Woolen— Piet,  stock,  7  p.  o.,  cum.,  $25,000,000 
Amer  Writing  Papa — Pref.  stock,  7%  cum.,  $12,500,000 
1st  M.,  s. f.,g., $17, 000, 000, call.  aft.  July ,’09, 105. OB. c* 

1899 

1st  pref.,  5  p.  o.  cum.,  $10,000,000,  oonvert.  at  par.,  text 

2d  pref.,  6  p.  c.  oum.,  see  text  . 

Bethlehem  Steel  Corp. — Stock,  $15,000,000, (7%non-cu.pf.) 

Collateral  trust  mortgage,  $3,000,000.  g.,  s.  f  . 

Beth.  Steel  purch.  mon.  M.  for  Beth.  Iron,  g  GP.c*<fcr.. 
Beth.  Iron.  1st  mort..  assumed  by  Beth.  Steel  Co.FP.o* 

1904 

1901 

1886 

Size,  or 
Par 
Value. 


$100 

100 

1,000 

l,000&o 

1,000 

5 

500  Ac. 
100 
100 
50  &c. 
50  &c. 
100  Ac 
100 
100 
100 
100 
100 
100 
100 
1,000 
100 
100 
100 


1,000 

1.000 


Amount 

Outstanding 


$14,000,000 
131,546,000 
28,000,000 
20,000,0(10 
10,000,000 
4,890,4  75 
6,000,000 
40,242,450 

78,689,100 
56,090,416 

78,689,100 

1,581,100 
4.000,000 
1,648,800 
900,000 
4,000,000 
19,115,558 
20,000,000 
12,500,000 
16,219,000 
5,019,200 
4,920,300 
5,080,500 
30,000,000 
3,000,000 
7,500,000 
1,351,000 


INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 
pal, When  Due. 
Stocks— Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  payable,  and  by 
Whom. 

5 

Q.-M. 

N.  Y.,  West.  Union  Tel. 

Deo  ,  ’04,li4% 

7*2 

Q. — J. 

Jan.  16, ’05, 2% 

4 

J.  &  J. 

N.Y.,Manh.Tr.,&  Bost’n 

July  1,  1929 

5  g. 

M.  &  N. 

May  2,  1907 

4 

J.  <fc  J. 

Bost.,  Nat.  Bk.  of  Com. 

July  1.  1908 

5  in  1904 

J.  &  J. 

Guar.  Trust  Co..  N.  Y. 

Jan.  2,  ’05, 

4  g.  or  St 

J.  &  J. 

do  do 

Jan.  1,  1919 

See  text. 

Q.-j. 

N.  Y.,  Morton  Trust  Co. 

Jan.  3,  ’05,  lig 

6  g. 

A.  A  O. 

New  York. 

Oct.  1,  1944 

4  g. 

F.  &  A. 

do 

Aug.  1,  1951 

7  g. 

A.  &  O. 

Baring,  Magoun  &  Co. 

Apr.  1,  1905 

4  in  1904 

Q.-J. 

Checks  mailed. 

Jan.  15, ’05,  1% 

7  in  1904 

Q.-J. 

do  do 

Jan  15, '05,  1\ 

6  g. 

M.  &  N. 

N.  Y.,  Merc.  Trust  Co. 

May  1,  1926 

10  in  ’04 

J.  &  D. 

By  company’s  check. 

Dec.  1,  ’04,  6% 

7  In  1904 

Q.-J.15 

N.  Y.,  Guaranty  Tr.  Co. 

Jan.16,’05, 1% 

5  g. 

J.  &  J. 

Boston,  Old  Col.  Tr.  Co. 

July  1,  1919 

See  text. 

Q.-M. 

Hud. Tr.,  Hoboken, N.J. 

Dec.  1 ,  '04,  2 

See  tex  . 

Q.-J. 

do  do 

Jan.  I6’05,lei* 

See  text 

Q.— J. 

do  do 

Jan. 16  ’05.19ia 

6  g. 

1914 

6  g. 

Q.-F. 

Aug.  1,  1998 

5 

F.  &  A 

Phila.  Fidelity  Trust. 

Feb.,  1907 

Stock. — In  1901  each  class  of  stock  was  increased  from  $37,- 
506,000  to  $45,000,000  by  sale  at  par  to  shareholders.  V.  73,  p.  617. 

Div.-P.  o.)  1892.  ’93.  1894  to  1899.  ’00.  ’01. ’02. ’03. ’04.  1905. 
Common  ...  £  10^  21^  12y’l.v(3  Q.-J.)  7^  7  7  7  7  Jan.,  1% 

Preferred  ..)  7p.  o.  y’rly  to  date;  nearly  all  Q.-J.V.  71,  p.  1168. 
Report.— No  recentreport.  Annual  meeting  In  1905,  see  V.  80, p. 165. 


Balance  Sheet—  Dec.  31,1903.  Dec.  31,  ’02.  Dec.  31,  ’01. 

Real  estate  and  machinery.  $35,180,057  $34,669,191  $34,328,664 

Cash  and  debts  receivable.  34,683,022  30,046,750  36,862,702 

Investm’ts  in  other  comp’s.  51,986,127  45,270,776  39,111,883 

Sugar,  raw  and  refined .  12,338,661  15,842,924  12,248,640 


Total  assets . $134,187,868  $125  8*c,64l  $122,551,888 

Capital  stock .  $90,00<»,000  $90,000,000  $88,280,370 

Debts .  31,922,032  24,958,321  24,364,027 

Reserves .  12,265,836  10,871.320  9,907.491 


Total  liabilities . $134,187,868  $125,829,641  $122,551,888 


Directors.— H.  O.  Havemeyer,  Chas.  H.  Senff,  Arthur  Donner,  Low¬ 
ell  M.  Palmer,  John  Mayer,  W.  B.  Thomas,  John  E.  Parsons;  Treasurer, 
Arthur  Donner.  Transfer  office,  117  Wall  St.,  N.Y.— (V.  80,  p.  165.) 

American  Telegraph  Sc  Cable.— Owns  two  cables  between  Nova 
Scotia  and  England.  Leased  until  1932  to  Western  Union— whioh  see. 

American  Telephone  Sc  Telegraph  Co.— Organization.— 
Owns  a  large  interest,  generally  a  majority  interest,  in  the  capital 
stock  of  all  the  leading  local  companies  operating  under  the  Bell  pat¬ 
ents  throughout  ihe  United  States  (except  the  Michigan  State  Telep. 
Co.);  also  owns  the  system  of  long-distance  telephone  lines  by 
which  are  united.  See  series  of  telephone  articles,  V.  69,  p.  674, 
826.  1034.  1222;  V.  70,  p.  817.  Capitalization  licensee  co.’s,  see  V.  73, 
p.  44  6.  555,  7  4:  V  76,  p  596;  V.  77,  p.  2036;  V  79,  p  7  35.  On  Deo. 
31,  1904,  4,480  564  instruments  in  use,  against  3,779,517  on  Dec.  31, 
1904.  Decision  as  to  Berliner  patent,  V.  72,  p.  439;  V.  73,  p.  186;  V.  76, 
p.  244.  Pupin  patents,  V.  72.  p.  677;  V.  76,  p.  332,  596;  V.  77,  p.  39. 
Controls  West.  Telep  &  Tel.  Co.,  the  successor  to  the  Erie  Tel  &  Telep. 
Co.  V.  73,  p.  1267;  V.  74,  p.  42,  271.  Decision  a«  to  claim  of  Western 
Union,  see  V.  77,  p.  951,  2160;  V.  78,  p.  585,  1220;  V.  79,  p.  153. 

Stock.— On  June  3.  1901,  the  authorized  stock  was  increased  from 
$100,000,000 to  $150,000,000 and  onHar.  1, 1903. to  $250,000,000.  Of 
the  new  stock,  $21,943,200  was  subscribed  for  by  stockholders  at  par  in 
1903.  This  increased  the  outstanding  stock  to  $131,546,000,  exclud¬ 
ing  $27,116,800  held  by  Amerloan  Bell  Telephone  Co.  and  virtually 
unissued.  V.  76,  p.  1356;  V.  77,  p.  39,  771. 

Dividends.— July,  1900,  to  Oct.,  1904,  inclusive,?^  per  cent  per 
annum,  viz  :  July  16,  2Q;  Oct.  15,  l^a;  Jan.  15,  2%;  Apr.  15, 1^- 

Bonds.— The  collateral  trust  mortgage  of  1899  provides  for  the  im¬ 
mediate  needs  of  the  company  and  for  future  extensions  as  required 
and  lecures  equally  the  coll,  trust  bonds  and  the  $10,000,000  Bell  de¬ 
bentures.  V.  70,  p.  40;  V.  72,  p.  874.  On  deposit  of  additional  collateral 
further  bonds  may  be  Issued,  but  to  an  amount  not  exceeding  75  per 
cent  of  the  estimated  value  of  the  collateral;  and  the  issue  at  any  time 
outstanding  must  not  exceed  the  amount  of  the  company’s  oapital 
stock  then  paid  up.  V.  69,  p.  1195,  1249;  V.  70,  p.  40.  The  $20,006,- 
000  five  p.  o.  go  d  notes  of  1904  are  scoured  by  deposit  of  $25  000  000 
collateral  tiust  bonds  of  1899.  V.  78,  p.  1448. 

Report.- Report  for  1903  in  V.  78,  p.  1219,  showed: 

Tear  ending  Dec.  31.  1903.  1902.  1901. 

Total  gross  earnings . $16,545,632  $13,277,457  $11,606,817 

Surplus  over  interest  charges....  10,564.665  7,835,272  7,398,286 

Paid  dividends  <7Lj  p.  c.) .  8,619,151  6,584,404  5,050,024 

Pres,,  Fred.  P.  Fish.  Directors  (Mar.,  1903),  V.  74,  p.  682;  V  76.  p.655. 
-(  V.79,  p.  153,  272,  735,  1267, 1705,  2207,  2738;  V.  80,  p.  224.) 

American  Thread  Co.— See  page  414. 

(The)  American  Tobacco  Co.— Organization.— Incorporated  on 
Oct.  20,  1904, as  au  amalgamation,  under  the  laws  of  New  Jn-sey,  pi  r 
plan,  V  79,  p.  1024,  of  the  American,  the  Consolidated  and  the  Contin¬ 
ental  tobacco  oomp  ni-s.  V.  79,  p.  1705.  See  application  to  list,  V  80, 
p.  168;  statements  of  those  companies  in  this  Section  for  July,  1904. 

The  American  Snuff  Co.  is  controlled,  *10,000  000  of  its  stock  b-  mg 
owned;  also  $7,000,0  0  of  the  $10,000,000  stock  of  the  American  Cigar 
Co.,  whose  4  j>  c.  notes  ($20, Out)  oOO  authorized)  were  guaranteed, 
principal  and  interest,  by  the  American  and  Continent.  1  companies. 
V.  73.  p.  11  r  3;  V.  72.  p.  531,  1037;  V  78,  p  1394.  The  Havana  Com¬ 
pany  is  controlled.  V.  74,  p.1141.  See  s' at ements  of  three  companies 
named  in  this  section.  The  t  ontlnental  Co.  acquired  the  *3, 000, 000 

In  Sept  ,  1902,  an  agreement  was  made  with  tha  Imperial  Tobacco 
Co.  of  England  by  which  the  two  interests  are  lei t  undisturbed  in 
their  own  countries,  respectively,  the  export  business  of  botli  bring 
turned  over  to  the  British- American  Tobacco  Co.,  of  whose  $30,000,- 
000  stock  the  (  onsolidated  owned  $20,000,000  and  the  Imperial  $10, 
000,000.  V  75,  p.  735;  V.  73,  p.  618,  724,  1359:  V.  76,  p.  868.  921. 

P.  Lorillard  Co.  common  and  galso  $1,581,  >00  of  its  $2,000,000  pre¬ 
ferred  stock  in  exchange  for  7  p.  o.  debentures.  V.  70,  p.  231, 1051; 
V.  71,  p,  646.  American  Stogie  Co.,  see  V.  77,  p.  148. 

Stock.— Of  the  stock,  $1,310,900  preferred  and  $59,757,550  com 
non  are  reserved.  The  piefei  red  stock  has  voting  power  only  in  suoh 
matters  as  the  statute  expressly  gives  the  power  to  vote.  See  V.  79, 
p.  1025;  V  8o,  p.  67. 

Dividi-nds.  -  First  div.  (quar.)  on  pref.,  11$  p.  c.,  paid  JaD.  3,  1905. 

Bonds. — No  mortgage  on  the  property  or  specific  charge  on  earnings 
shall  be  created  except  in  express -ubordlnation  to ’he  rights  of  the 
holders  or  both  issues  of  bonds.  The  rights  of  the  6  per  cents  aie 
prior  to  those  of  the  4s.  A  sinking  fund  of  $500,000  is  to  be  paid 
annually  to  the  trustee  of  the  6  p  o  bonds  for  their  purchase  In  the 
open  market  at  not  exceeding  120,  the  money,  In  case  they  cannot  be 


obtained,  to  be  returned  to  company.  See  V  79,  p.  1956;  V.  80,  p.  167. 
In  Jan  ,  1905,  $51,2  lO, 200  of  the  $56  090.400  6  p.  c  bonds  and  $72,- 
757,400  of  the  $78,689,000  4  p.  o.  bonds  authorized  had  been  listed, 
with  authority  to  list  the  balance  as  exchanged  under  plan. 


Earnings,  Etc  —  Balan  e  sheet  Oct.  20.  1904.  V.  80.  p.  168  The 
position  of  the  new  company  on  the  t  asls  of  the  earnings  in  1903 
(V.  78,  p  1107),  excluding  duplication,  is  figured  as  follows: 

Net  earnings  of  constituent  companies  in  19o3,  after  ex¬ 
penditure  of  large  sums  for  extension  of  business . $22,228,182 

Deduct  requirements  of  new  company— 

Intei est  on  $56,090,416  6  per  cent  bonds .  .  $3,365,425 

Interest  on  $76,689,100  4  per  cent  bunds . . .  3,147,564 

Dividends  on  $78,689,100  6  per  cent  preferred  stock _ _  4,721,346 

Balance,  surplus,  applicable  to  common  stock . $io,993,847 


Officers.— President.  James  B.  Duke;  Vice-Presidents,  John  B.Cobb, 
Caleb  C.  Dula,  Charms  E.  Halliwell,  William  R.  Harris  and  Perch  al 
S.  Hi  1;  Secretary,  Wm.  H.  McAllister;  Treasurer,  John  M  W.  Hicks. 
Directors,  V.  79,  p.  1024— (V.  79,  p.  2798;  V.  >0,  p.  118,  150.) 


American  Type  FounderKf  o.—lncor’d  ml892  under  laws  of  N. 
J.,  V.  55,  p.  625  and  adv.  In  1896  the  capital  stock  was  readjusted. 
V.62,  p.682.  Finanoingln  1903,  V.  76,  p.  666;  V.73,  p.  955.  1358.  Bills 
payable  Aug.  31. ’04, $650,000  New  plant.  V  77,  p  1232;  V.  79,  p.1703. 

Dividends  on  com.;  Oct.,  1898,  to  Jan.,  1905,  incl.,  4  p.c.  per  an.  In 
addition  in  Jan.,  1902,  6  p.  c.  scrip  and  in  Apr.,  1903,  3  p  o.  scrip  was 
paid.  Div.  onjpref.  paid  July,  J9u2,  to  Jan.,  1905,  incl.,  l^  p.o,  quar. 

annual  Report.— Report  for  year  ending  August  31,  1904,  in 
V.  79,  p.  1703,  snowed  gross  proiits  after  deducting  expenses, 
$439,222;  Interest  charges,  $92,274;  net,  $346,94  8;  div.  on  common 
(4p. o.l  $160,000;  div.  on  pref.,  $111,431;  bal.,  sur.,  $75,514.  Pres., 
R.  W.  Nelson,  300  Communipaw  Ave.,  Jersey  City.— (V.  79  ,p.  1703.) 

American  Waltham  AVatcli.— Incorporated  in  Massachusetts 
in  1854;  manufactures  “Waltham”  watches;  factory  situated  at  Wal¬ 
tham,  Mass.  Dally  output  of  watch  movements,  3,000  V.  76,  p.  161. 
Dividends.  >  1879-95.  ’96.  ’97.  ’98.  ’99.  ’00.  ’01  ’02.  ’03.  1904. 

Per  cent.  )  8  yearly.  6  6  6  25-s  10  10  10  12  10 

■  In  1904,  Jnne.  4  e.  o  ;  Deo.,  6  p.  o.,  including  2  extra.  Balancesheet 
Mar.  31,1904,  V.  78,  p.  2440.-(V.  79,  p  245  ’.) 

American  Window  Glass  machine  Co.— See  page  414. 
American  Woolen  Co.— Organization.— Incorporated  Mar.  29 
1899,  under  laws  of  New  Jersey  as  a  consolidation  of  the  Washington 
Mills,  Lawrence,  Mass.;  National  Providence  Mills,  Providence,  R  I., 
etc.,  see  V.  68,  p.  472;  see  also  p.  617;  V.  69,  p.  77;  V  73,  p  446;  V.73 
p  446;  V.71,  p.  jrf.  Statement  to  Stock  Exchange,  V.  71,  p.  1316. 

Stock.— Authorized  by  stockholders,  $25,000,000  preferred  and  $40,- 
000,000  common.  Outstanding  preferred,  as  in  table;  common,  $29,- 
501,100.  Dividends  on  preferred,  July,  1899,  to  Jan.  ,1905,  both  in 
elusive,  7  p.  c.  per  annum  (Q.-J.  15).  Only  lien  is  $50,000  bonds  of 
Chase  Mills,  already  provided  for  V.  71,  p.  1 316 
Earnings.— Report  for  year  ending  Deo.  31,  1903,  In  V.  78,  p.  985, 
1118,  showed:  Net  profits,  $3,34  -1,520;  previous  surplus  and  adjust¬ 
ment  of  accts.,  $4,611,076;  divid’ds  at  7  p.  c.  per  an.,  $1,400,000;  net 
surplus,  $6,554,586.  Pres.,  Fredk.  Ayer;  Vice  Pres  and  Treas..  W. 
M  Wood;  Asst.  Treas.,  W.  H.  Dwelly  Jr.;  Sec.,  Jos.  T.  Shaw.  Office, 
Ames  Building,  Boston,  Mass.  Directors,  Mar.,  1904,  V.  78,  p.  1118. 


American  Writing  Paper  Co.—  Organization. — Incorporated. 
In  New  Jersey  on  June  25,  1899,  as  a  consolidation  of  fine  writing 
paper  mills.  See  prospectus,  V.  69,^.  25,  128,  227.  Com.  stock,  $11,-. 
500,000,  of  which  $2,600,000  in  treasury;  par  of  shares,  $1(  0;  pre¬ 
ferred  stock  and  bonds  as  in  table.  See  V.  70,  p.  998.  Of  the  $17,- 
000  000  bonds.  $381,000  were  in  the  sinking  fund  in  Jan.,  1904.  and 
$400,000  in  the  treasury  iincanceled.  V.  76,  p.  540.  Keport  for  cal. 
year  1903,  with  balance  sheet,  in  V.  78,  p.  818,  1 221 ,  showing:  Net  in¬ 
come,  $1,473,852;  iut.  on  hands,  construction,  depreciation,  etc.,  $1,- 
099,742;  bal.,  sur.,  $374,1 10;  sinking  fund.  $115,575. 

Officers.— President,  W  N.  Caldwell;  (Teas’r.  George  B.  Holbrook 
Secretary.  E.  H.  Hall,  Holyoke,  Mass  New  directors  May,  1904,  V. 
78,  p.  1963  -(V.  78,  p.  770,  8  1  8,  122  I,  1963. 

Anaconda  Copper  Mining.— (V.  78,  p.  2013;  V.  79,  p.  153.) 

Associated  merchants’  Co.— Organization.— Incorporated  in 
Apr..  1901,  in  Connecticut,  under  special  charter,  and  acquired 
$4,500,100  of  the  $9, (  00,000  stock  of  the  H.  B.  Clattiu  Co.;  12,- 
000  ot  the  18,000  shares  of  jireferred  and  6  0 '0  of  the  18  000  shares 
of  common  stock  of  the  Adams  Dry  Goods  Co.  and  the  business  of 
James  MoCreery  &  Go.  of  2  3d  8t.  In  Dec..  1901,  purohasdd  the  busi¬ 
ness  of  Posner  Bros  of  Baltimore  (now  Srewart  and  Co  )  and  In  1903, 
2,000shares  ($206,000)  of  the$250  000  commi  n  stock  of  <  .  G.  Gunther’s 
Sons.  V.  77,  ii.  449.  V.  73,  p  1358.  The  business  of  H.  O’Neill  &  Co., 
purchased  by  President  Clafliu,  will  probably  be  taken  over  later. 
V.  76,  p.  5(0.  The  1st  pref.  ie  exchangeable  at  par  at  holder’s 
option,  int  *  either  com.  or  2d  pref.  stock.  In  Oct..  1904,  the  rights 
to  dividends  were  amended  so  that  the  1st  and  2d  vref.  are  entitlc'i  to 
receive  **  p.  c.  extra  above  5  and  6  p.  c.,  respectively,  for  each  1  p.  o. 
the  common  shall  receive  over  7  p.o.  V.  79,  p  1706;  V.  80.  p  118. 

Dividends -On  preferred  stocks,  5  p.  o.  on  1st  pref.  and  >•  p.  o.  on 
2d  pref.  to  Oct ,  1904  iQ  -J.):  in  Jan.,  1905,  lit  p.  c.  on  1st  pref.  ana 
*8  p.  e.  extra  and  on  2d  prt  f.  ILj  p.  c  and  >s  p.  o.  extra.  V.  80,  p.  118. 
Od  common,  Deo.,  1902,  to  Deo.,  1904.  both  incl.,  1%  p.  c.  quarterly, 
and  In  Deo  ,  1904,  it  p.  c.  extra.  V.  79,  p  2458. 

Report.— Report  for  6  mos.  ending  Aug  1,  1904,  with  balanoe 
sheet,  was  in  V.  79,  p.  785.  President,  John  Claflin.— (V.  80,  p.  Ii8.) 

Barney  Sc  Smith  Car  Co.— See  page  414. 

Way  state  Gas  Co.— See  p.  414 

Bethlehem  steel  Corporation.— Organization.— Incorporatei’ 
In  New  Jersey  on  Deo.  10,  1904,  as  successor  per  plan  V.  78.  p.  587 
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MISCELLANEOUS. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Rond*— Princi¬ 
pal,  When  Due. 
Stocks — Last 
Dividend. 

For  explanation  of  column  headings,  &c.,  see  notice  on 
first  page  of  tables. 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

B'klyn  Ferry  ( Oonclj— B’klyn  A  N.  Y.  Ferry,  1st  M.  c*&r 

Consol,  mortgage,  $7, 500, 000. K  . o’* 

Brooklyn  Union  Gas— Stock,  $20,000,000 . 

1st  con.,  $15,000,000,  g.G  (for  underlying  bds.  see  text) 

Debentures,  convertible  after  3  years .  . 

Buffalo  Gas— 1st  M.,  $5,900,000,  red.  at  115,  gold.N...c* 
Buff.  £  Sus.  Iron— 1st  M.,  *3/ >00/  00,  g.,  red.  text.Nc'&r 
Bush,.  Terminal  Go.— 1st  M.,  $3, “>00,000,  eonv  text  Ko* 
1st  consol,  mortgage,  $10  000,600,  red.  after  10  years. 

Cambria  Iron — Stock  (4  p.  c.  guaranteed) . 

Cambria  Steel— 8toek,  $50,000,000 . . . 

Term  notes  ($  5,000  due  1905)  . 

Celluloid  Co.— Stock,  $6,000,000  authorized . 

Central  Foundry— Dobon.,  $4,000,000,  gold,  red.  105 _ 

Central  £  South  American  Telegraph — Stock  $8,000,000.. 
is hicago  Junction  Railways  £  Union  Stock  Yards—  Stook.. 
Preferred,  6  per  cent  cumulative,  pref.  also  as  to  assets. 

Collateral  trust,  gold,  $  or  £  .Ce. . c* 

Mort.  and  eoll.  trust  ref.  gold  bonds,  $14,000,000.s.o'ifcr 

Chicago  Pneumatic  Tool  Co. — Stook,  $7,500,000.  . 

Olaflin  ( H.  B.)  Company— Common  stock . 

1st  pref.  5  per  cent,  gold,  cum _ 5  pref.  as  to  prinei- > 

2d  pref.  6  per  oent,  cumulative.. . .  ( pal  and  dividends.  ( 
Colorado  Fuel  £  Iron— Conv.  deben.,  red.  at  105.  ? O.e'.tr 
Colorado  Fuel  Co’s  gen.  mort.,  gold,  s.f.,  red.llO.Mp.o’’ 
Col.F.  &  I.  gen.  M. ($6,000,000)  g.,s.fd.,red.  105.Ce.c”&r 
Col.  Indus,  con.  1st  M.,  $45,000,000, gu.,  text,  red.  105.N 

1886 

1898 

1895 

1904 

1897 

1902 

1902 

1900 

1899 

1890 

1900 

1901 
1889 
1893 
1904 

$500&c. 
1,000 
100 
1,000 
500  &c. 
1,000 
1,000 
1,000 

50 

50 

1,000 

100 

Too 
100 
100 
1,000 
l.OOO&c 
100 
100 
100 
100 
1,000 
1,000 
1.000 
100  &o. 

$1,000,000 
6,500,000 
15,000,000 
14,546,000 
3,000,000 
5,805,000 
3,000,000 
3,459,000 
See  text. 
8,468,000 
45,000,000 
610,000 
5,925,000 
3,863,000 

7.725.600 
6,500,000 
6,500,000 

10,000,000 

4,000,000 

6,032,900 

3,829,100 

2,600,300 

2.570.600 
1,710,000 

600,000 

5,355,000 

29,358,000 

6 

5  g. 
See  text. 

5  g- 

6 

£ g- 
5  g- 

4  g. 

5  g. 

4  tn  1904 
3  in  1904 

5 

8  in  1904 

6  g. 

6  in  1904 
8  in  1904 
6  in  1904 

5  g. 

4  g. 
See  text. 
8  in  1904 

5  in  1904 

6  in  1904 

|  g- 

6  g- 

£ g- 

5  g. 

J.  &  J. 
F.  &  A. 
Q-M. 
M.  &  N. 
M.  &  S. 
A.  &  O. 
J.  &  D. 
A.  &  O. 

A.  &  O. 
F.  &  A 
J.&D.  16 

Q.-J. 
M.  &  N. 

Q.-J. 
Q.-J. 
Q.— J. 
J.  &  J. 
A.  &  O. 
See  text 
Q.-J. 
Q.— F. 

Q  —  F. 
F.  &  A 
M.  &  N. 
F.  &  A. 
F.  &  A 

B’klyn,  First  Nat.  Bank 
N.Y..H.B.  Hollins  &  Co. 
By  check  from  Co.’s  off. 
N.  Y.,  Chase  Nat.  Bank. 

N.  Y.,  Standard  Tr.  Co. 
N.  Y.,  Fisk  <fe  Robinson. 
N.  Y.,  Knick.  Trust  Co. 

Checks  mailed, 
do  do 

N.  Y.  Of.,  30  Wash.  PI. 
NY.  Bar’g,Magoun&Co. 
N.  Y.,  Office,  66  B’way. 
N.  Y., Office, 25  Broad  St. 

do  do 

N.Y.,Cent.  Tr.;  London. 
N.  Y.,  Standard  Tr.  Co 
Checks  mailed. 
Checks  mailed, 
do  do 

do  do 

See  text. 

N.  Y.,  Metrop.  Trust  Co. 
N.Y.,  Chase  Natl.  Bank 
New  York. 

Jan.  1,  1911 
Aug.  1,  1948 
Deo.  1,  ’04,  2*2 
May  1,  1945 
Mar.  1,  1909 
Oct.  1,  1947 
June  1,  1932 
Apr.  1,  1952 
50  years. 
Oct.  1,  ’04.  2% 
Feb.  15/05, 760 
1905  to  1906 
Jan.  1,  *05,  3*« 
May  1,  1919 
Jan.  6,  ’05,  1*9 
Jan.  3,  ’05,  2% 
Jan.  3,  ’05,  1*9 
July  1,  1915 
Apr.  1,  1940 
Jan.  25,  ’04,  % 
Jan.  15/05, 2% 
Feb.  1,  ’05,114 
Feb.  1,  ’05,l!a 
Aug.  1,  1911 
May  1,  1919 
Feb.  1,  1943 
Aug.  1,  1934 

of  the  United  States  Shipbuilding;  Co  ,  and  acquired  the  entire  stock  of 
the  Bethlehem  Steel  Co.  (see  Sup.,  Got ,  1H02,  and  V.  78,  p.  227,)  and 
the  entire  capital  stocks  of  the  lollowing  shipbuilding  concerns,  the 
latter  iree  from  all  liens: 

Union  Iron  Works,  San  Francisco:  Hyde  Windlass  Co.  of  Bath,  Me.:  Bath 
Iron  Works,  Bath.  Me.;  Crescent  Shipyard  and  the  Samuel  L.  Moore  &  Sons 
Co.,  Elizabethport,  N.  J.;  Eastern  Shipbuilding  Co.,  New  London,  Conn.:  liar 
lan  &  Hollmsiworth  Co..  Wilmington.  Del.;  Canda  Mfg.  Co.,  Carteret,  N.  J. 

Securities  —The  preferred  stock  is  preferred  also  as  to  assets.  The 
bonds  are  secured  by  pledge  of  all  the  capital  stock  of  the  Bethlehem 
Steel  Co.  (subject  to  $8,851,000  mortgages  of  the  Bethlehem  Iron  and 
Bethlehem  Steel  companies)  and  of  the  subsidiary  shipbuilding  com¬ 
panies:  sinking  fun  ;,  $200,000  per  annum.  The  only  fixed  charges 
aside  from  taxes  are:  Interest  on  underlying  bonds  of  Beth.  Iron  and 
Beth  Steel,  $517,550;  interest  and  sinking  fund  on  new  bonds,  $380,- 
000;  total  charges,  $897,550. 

Report.— Receiver’s  report  old  company  in  V.  77,  p.  1744,  showing 
status  of  constituent  companies  on  July  31,1903,  and  earnings  for  year 
ending  Aug.  1, 1P03.  Earnings  of  Bethlehem  Steel  Co.,  Y.  78,  p.  227. 

Officers.— President,  Charles  M.  Schwab;  Vlee-Pres.,  Edward  M, 
Mollvain;  Treas  .  Henry  S.  Styder;  Asst.  Tieas.,  John  A.  McGregor; 
Compi  roller,  B.  H.  Jones. 

Directors.—  C.  M.  Schwab  (Chairman),  George  R  Sheldon,  Thomas  F, 
Ryan,  John  E/Borue,  Pliny  Fisk,  Edward  Mcllvain,  Archibald  Johnston,  C.  W. 
Wetmore  and  Oliver  Wren,  i  V.  79,  D.  2699'  V  80  185  2Z4.) 

Borden’s  Condensed  7S ilk.  Co.— Organization — Incorporated 
in  New  Jersey  on  Apr.  24,  1899.  V.  68,  p.  821.  Successor  to  New  York 
Condensed  Milk  Co.,  also  absorbing  various  other  properties  in  the 
U.  8.  V.  69,  p.  1195;  V.  74,  p.  97,  579  ;  Y.  76,  p.  656.  Stock,  all  out¬ 
standing,  common,  $17,500,000;  pref.,  6  p.  o.  cum.,  $7,500,000,  subject 
to  call  at  110  after  3  years  from  issue  (if  less  than  the  whole  to  he  paid, 
the  number  of  shares  to  be  drawn  by  lot);  par  of  shares,  $100  each. 
Dividends  on  pref.  to  Dec.,  1904,  inclusive,  6  p.  c.  yearly  (Q.-M.),  paid 
at  N.  Y.  Security  &  Trust  Co.  On  common,  in  1902, 8  p.  c.;  1903,  Feb., 
4  p.  e.;  Aug.,  p.  o.,  including  l  bj  p.  c.  extra;  1904,  8  p.  o.  (F.  &A) 
and  in  Deo.,  2  p.  o.  extra.  No  bonds.  President,  William  J.  Rogers; 
Treasurer,  F.  D.  Shove;  See.,  Walter  M.  Gladding,  106-110  Hudson 
St.,  New  York.— (V.  76,  p.  656.) 

Brooklyn  Berry.— Organization.— Owns  ferries  from  Roosevelt 
Bt.,  Grand  St.,  23d  St.  and  42dSt.,  New  York,  to  Broadway,  Brooklyn, 
and  from  Grand  St.,  New  York,  to  Grand  St.,  Brooklyn;  also  leases 
Tenth  &  Twenty-third  8t.  Ferry  for  99  years  from  Deo. ,  1898,  at  5  p.  o. 
on  $550,000  bonds  and  5  per  oent  on  $1,000,000  stock.  V  67.  p.  1206. 
Statement  to  N.  Y.  Stock  Exchange,  V.  69,  p.  1102.  Mortgage 
covers  real  estate  in  Brooklyn  and  N.  Y.  and  16  steel  boats.  Stick 
autk.,  7,500,000.  issued,  $6,500,000;  par,  $100.  Report  for  oal.  year 
1903,  V.  78,  p.  1277,  showed:  Gross,  $1,420  495;  net,  $612,422;  Int.on 
bonds, $385,000;  rentals, $77,500; bal..  sur.,  $149.922  — (V.  78,  p.  12  ?7.) 


ering  city  blocks,  piers,  each  H  mile  in  length,  a  large  number  of 
warehouses,  railroad  tracks,  etc.;  also  real  estate  covering  9  blocks 
between  28th  and  37th  streets  to  he  improved  with  factories  and 
other  buildings  See  statement  in  V.  76,  p.  974, 1032;  V.  77,  p.  1227; 
V.  79,  p.  1956.  In  Nov.,  1904,  the  Bush  Co.,  Lim.,  was  merged. 

Securities  —Stock  authorized,  $7,000,000,  all  of  one  kind  (par  of 
shares  $100  each),  of  which  $3,000,000  is  outstanding,  the  balance 
being  reserved  tor  the  conversion  of  1st  4s  of  1902  at  the  option  of 
the  holders,  dollar  for  dollar,  on  or  before  January  1,  1910.  Pre¬ 
ferred  stock,  5  p.  e  non-cum.,  $1,500,000.  The  first  4s  are  limited  to 
$3,500,000.  See  V.  76,  p.  974.  Only  rear  parts  of  property  can  he 
sold  and  proceeds  of  sale  up  to  $300,000  must  he  used  to  retire  first 
mortgage  bonds.  Beginning  July  1,  1907,  a  sinking  fund  equal  to  1  per 
cent  of  outstanding  1st  mortgage  bonds  must  be  applied  to  purchase 
of  bonds  at  rot  exceeding  par  and  int 

Of  the  50-year  consol.  5s  $1,500,600  was  issued  to  acquire  the  Bush 
Co.,  Llm.  $4,459  000  will  be  reserved  to  retire  the  1st  5s  of  1902,  a 
$300,000  mortgage  on  the  Bush  Co.  property  and  a  $700, 000  real  estate 
mortgage,  the  latter  covering  9  blocks  between  28tli  and  37th  streets, 
and  $4*041,000  will  be  used  for  general  purposes,  of  which  about  $500,- 
000  is  expected  to  he  issued  during  the  current  fiscal  year,  V.  79, 
p.  1956. 

Report  for  6  mos.  ending  Jan.  31,  1904,  In  V.  78,  p.  1546,  showed: 
Net  earn  ,  *84,746;  int ,  taxes,  etc.,  $68,398;  bal., sur.,  $L6,348.  Pres., 
Irving  T.  Bush;  Vice  Pres.,  C.  J.  Lawrence;  Treas.,  R.  Gould  Simonds; 
Sec.  Frank  Gallagher.  Olfioe.  117  Pearl  Street.  N.Y. — (V.  79.  p.  1956.) 

Butterick  Co.  -See  page  414. 

Calumet  Sc  Blecla  mining.— Stock,  $2,500,000;  par  $25 

Dividends,  >  1896.  1897.  1898.  1899.  1900.  1901.  1902.  1903.  1904 
Percent.  (  80  160  200  400  280  180  100  140  160 

In  1903  04  produced  38.310  tons  of  refined  copper,  against  38,316  In 
1902-03  Report  for  year  ending  Apr.  30,  1904,  in  V.  79,  p.  498— (V. 
77,  p.  2099;  V.  79,  p.  498,  2459.) 

Cambria  Steel  Co.— lneorp.  in  Penn,  in  Nov.,  1898,  per  plan  in  V. 
67,  p.  688,  leasing  Cambria  Iron  Co.  for  999  years  at  4%  on  its  $8,468,- 
000  stock.  (V.  68.  D.  128.)  V.75,p.  443,  V.  76,  p.  862;  V  78,  p.  1166. 

In  June,  1901,  a  controlling  interest  was  acquired  bv  the  Pennsyl¬ 
vania  RR.  and  affiliated  roads.  V.  72,  p.  1282,  1190.  V.  73,  p.  84,  393. 
Of  .the  5  p.  e.  notes,  $45,000  are  payable  in  1 905  and  $565,000  in  1906. 

Dividends.— Since  reorg. :  1902  to  Feb.,  ’05,  incl.,  3  p.  o.  yearly. 

Report  for  year  ending  Dec.  31, 1903,  with  balance  slice  was  in 
V.  78,  p.  1166,  showing  net,  $3,048,755;  other  income,  $424,125; 
charges,  $464,614;  dividends  (3  p.  e.)  $1,350,000;  depreciation,  $400,- 
000;  imp’t  fund,  $500,000,  bal.,  sur.,  $758,266.  Directors,  V.  73, 
p.  339,  844.— (V.  76,  p.  656,  862;  V.  78,  p.  1 1  66  ) 

Celluloid  Company.— Organization.— Incorporated  Nov.  28, 
1890,  in  N.  J.  Stock,  $6,000,000;  issued  $5,925,000;  par,  $100. 


Brooklyn  Union  ae.— Incorporated  in  New  York  State  Sept.  9, 
1895,  per  plan  V.  61, p.  831,  and  V.  62.  p.  1141;  V.  64,  p.  887. 

Stock,  Etc.- Stock  was  authorized  Dec.  30,  1903.  to  be  increased 
from  $15,000,000  to  $20,000,000  for  extensions  and  improvements. 
In  1904  $3,000,000  five-year  6  p.  c.  debentures  were  subscribed  for 
by  stockholders  pro  rata  at  par,  convertible  into  stock  ..t  par  after  3 
years.  V.  77,  p.  2341;  V.  78,  p.  289. 

Dividends.— 1896  to  June,  1900,  6  p.  o.  yearly,  Deo.;  1900,  to  Mar., 
1904,  8  p.  o.  yearly;  June,  1904,  2%p.  o.;  sept ,  21*  p.  c.;  Dec.,  2Lj  p.  c. 

Bonds.— Mortgage  of  1895  is  for  $15,000,000  of  bonds,  subiect  to  : 


Bonds.  Interest.  Outstanding.  Maturity. 

Citizens’  Gas  1st  M . . 5%  A.  &  O.  $33,000  Apr.  1, 1905 

Citizens’ Gas,  con.  M . 5%F.  &A.  256,000  Feb.  1,  1940 

Union  Gas  1st  M . 6%  J.  &  J.  129,000  July  1, 1905 

Union  Gas  L.  con.  M  . 5%  J.  &  J.  36,000  Jan.  1,  1920 


Pres.,  James  Jourdan;  Treas.,  E.  R.  Chapman.— (V.  78,  p.  1909.) 

Brunswick  Dock  Sc  Improvement  Co.— See  page  414. 

Buffalo  Gas.— Organized  In  Oct.,  1899,  and  consolidated  the 
Buffalo  City  Gas  Co.  and  Buffalo  Gas  Light  Co.  See  listing,  V.  77,  p. 
34.  Stock  common,  $7,000/  00;  ?ref.,  6  p.  o.  non-oum.,  $2,000,000,  of 
which  $1,713,000  outstanding;  par  $100. 

October  1  to  Deo.  31  1904,  3  months,  net,  $108,231.  Report  for  year 
ending  Sept  30,  1901,  in  V.  79.  p  25-<5,  showed  net,  $279,060;  int  on 
bonds,  $290,250;  bal.,  deficit,  $11,190.  A.  C.  Humphreys,  31  Nassau 
St.,  Pres.— (V.  77,  p.  34,  299,  2337;  V.  79,  2585.) 

Buffalo  &  Susquehanna  Iron  Co.— Organization.— (  See  Map.) 
—Incorporated  in  New  York  May  14, 1902,  and  owns  50  acres  on  Buffalo 
Harbor,  South  Buffalo.  N.  Y.,  on  which  has  been  built  a  plant  with  two 
blast  furnaces  having  a  capacity  of  600  to  7oo  tons  of  pig  iron  dally. 
This  plant  has  been  operated  Bince  Sept.,  1904.  Leases  for  50  years  ore 
lands  in  MesaOa  range,  Lake  Superior  region,  near  Hibbing.  Minn.,  and 
In  Menominee  range  at  Iron  Mountain,  Mich.,  and  coal  lands  at  Tyler 
and  Sykesville,  Pa  ,  in  the  well-known  Reynoidsville  basin.  Controlled 
by  Win.  A  Rogers  or  Rogers,  Brown  &  Co.,  Hugh  Kennedy  of  Pitts¬ 
burgh  and  F.  H.  &  C.  W.  Goodyear  or  the  Buffalo  &  Susquehanna  Ry., 
whioh  is  building  extension  to  Buffalo  See  that  co.  under  railroads; 
also  V.  74.  p  1040,  1092;  V.  75,  p.  795;  V.  76,  p.  596:  V.  78,  p  770;  V. 
79,  p.  1463,  2061,  ’091-2.  Stock,  $600,000. 

Bonds. — The  $3,000,000  first  mortgage  gold  5s  of  1902,  (N.Y.  Secur¬ 
ity  &  Trust  Co.,  trustee),  are  due  June  1 , 1932,  but  are  subjeot  to  call 
as  an  entire  issue  at  107*«  and  interest  on  any  interest  day  after  Deo. 
1,1907:  they  are  also  redeemable  at  par  for  the  sinking  fund  In  the 
order  of  their  numbers,  beginning  at  the  lowest  number  at  the  rate  of 
$100,000  yearly  from  June  1,1907,  to  June  1,  1931,  both  inclusive. 
President.  Wm.  A  Rogers.— (V.  78.  p.  770;  V.  79,  p.  1463.) 

Bunk  Terminal  Co.— (See  Map.)— Organization,  Etc.  — Incor¬ 
porated  In  New  York  on  Feb.  14,  1902  (V.  74,  p.  477).  Owns  exten¬ 
sive  terminals  on  the  water  front.  41st  to  51st  streets.  Brooklyn,  cov¬ 


Dividends.-  >’96.  ’97.  ’98.  ’99.  ’00.  ’01.  ’02.  ’03.  ’04.  1905 

Percent.......  5  4*3  4  4^  6  7  7  88  8  Jan.,  3*3 

Factories  at  Newark,  N.  J.:  office,  30  to  36  Washington  Place,  N.  Y 
President  M.  C.  Lefferts;  Vice-President,  J.  A.  Bartow;  Treasurer,  F 
R.  Lefferts;  Secretary,  J.  R.  Blalsey.— (V.  71,  p,  1168;  V.  75,  p.  1304.) 
Central  Fireworks  Co. — Central  Foundry  Co.— See  p.  414 
Central  Sc  Son  tli  American  Telegraph.— Owns  cable  line  from 
Vera  Cruz,  Mexico,  to  Valparaiso,  Chili,  4,750  miles,  and  land  lines 
350  miles,  etc.  Also  the  Trans-Andlne  telegraph  lines,  1,200  miles. 
Connects  at  Vera  Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  inter¬ 
est  in  cable  between  Galveston  and  Coatzacoaloos,  825  miles,  etc. 


Dividends,  )  1885.  ’86.  ’87.  ’88-’96.  ’97.  1898  to  Jan.,  1905 

Percent.  (  4  4  6  7  y’rly  6%  6  yearly  (Q.-J.). 

In  1890  20  per  cent  in  stock.  Report  for  year  ending  Dec.  31,  1903, 
was  In  V.  78,  p.  1225,  showing  gross,  $1,072,134;  net,  $666,838;  div. 
(6  p.  o.),  $463,536;  renewals  of  eables.  $62,710;  bal.,  sur.,  $140  591. 
Year  1902,  gross,  $1 ,002,571;  net,  $614,540;  dividends,  $463,536. 
Office,  66  B’way.— (V.  75,  p.  1304;  V.  76.  p.  1028;  V.  78,  p  1225.) 
Central  Union  Telephone  Co.— See  page  414. 

Chesapeake  Sc  Del.  Canal.— See  page  415. 

Chesapeake  Sc  Ohio  Canal— Supp.  1890;  V.  80,  p.  165,  415. 
Chicago  Edison.— See  page  415. 


Chicago  Junction  Railways  Sc  Union  Stock  Yards.— Or¬ 
ganization.— Incorporated  in  1890  in  New  Jersey,  and  purchased  98 
per  cent  of  the  stook  of  Union  Stock  Yards  4c  Transit  Co.  of  Chioago. 
Thus  controls  over  450  acres  of  land  (with  one  mile  of  water  front), 
containing  warehouses,  sheds  and  pens  to  accommodate  75,000 
oattle,  300,000  hogs,  etc.  See  Chioago  Junction  Ry.,  in  “Railroads.” 

Dividends.— On  pref.,  6  p.  o.  yearly  (Q.— J.).  On  common  1891,  10; 
1892  to  Jan.,  1905,  inol.,  8  p.  c.  yearly  (QJ).  V.  70,  p.  328. 

Bonds. — The  collateral  trust  bonds  are  secured  by  pledge  of  over 
120,000  shares  of  the  stock  of  Union  Stock  Yard  Transit  Co.  Of  the 
$14,000,000  4  per  cent  bonds,  $10,000,000  are  reserved  to  take  up 
the  collateral  trust  5s.  See  V.  70,  p.  1251:  V.  72,  p.  389. 

Report.— Report  for  1903  in  V.  78,  p.  764. 

Year  ending  Dec.  31—  1903  1902  1901. 

Dividends  of  U.  8.  Y.  Co.,  &o . $1,849,175  $1,852,388  $1,857,625 

Balanoe  previous  year .  522,922  366,929  236,911 

General  expenses,  rents,  &o .  65,412  71,395  62,608 

Interest  on  bonds .  660,000  660,000  706,000 

Dividends .  910,000  910,000  910,000 

Depreciation... . 55,000  55,000  55,000 

Balanoe,  surplus .  $681,685  $522,922  $366,928 

Un  Stock  Yds.cCTr.Oo. —  1903  1902  1901.  1900. 

Gross  earnings . $'1,140,000  $4,547,197  $4,401,216  $4,154,481 

Net  earnings .  2.062,824  2,075,360  2,117,851  2,085,005 


19th  St.  Ferry  to  Whiteliull  St.,  X.  Y. 


H. W. JOHNS- MANVILLE  CO. 


SHI  COMP 


B  U 


340-Feet  long 


NAVAL  MILITARY  ARMORY 


MAP  OP  THE 

BUSH  TERMINAL  CO. 

Piers,  Warehouses  and 
Railroad  Terminals. 

EXPLANATION 


Piers  and  Warehouses  Completed 


Back  Lots  for  Improvements- 


Railroad  Yard- 


Piers  and  Warehouses  Proposed  — 


Bush  Company  Limited- 


Back  Lots  Sold. 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  &c.,  see  notes  on 
first  page  of  tables. 


Ool.Fuel  if  Iron-(Ooncl  )— Bonds  or  Properties  ’’ontr 
Gr.  Rlv.  Coal  &  Coke  1st  M.,  g.  ($125,000  guar.).Ce  o* 

Col.  Coal  &  Ir.  Devel.,  1st  M.,  g.,red.  105. Ce . c*Ar 

Rocky  Mountain  Coal  &  Iron,  1st  mort  ,  gold,  guar  K. 
Ool.dt  Hock.  Goal  dt  Iron— 1st  M.,  g.,  (old  6s  lnt.  red  ) «  e  o' 
Commercial Gable — Stock  auth.  $25,000,000  (V.76,  p.215) 
First  M.  (inol  deben.  (£stoi  k),  $20,000,000  gold.F.c&r 
Commercial  Union  Teleg< .— Stk.,  gu.,  6p.  c  ,  Post. Tel  Cab. 
Consol.  Gas  of  Baltimore— Stock  auth.,  $11,000,000 . 


1st  mortgage  bonds . c 

Consol.  1st  M., gold,  $3,400,000.  ” eBa .  c* 

General  mortgage,  $15,000,000,  gold  .  ...  o* 

Consolidated  Gas  ( N .  F.J-  Stock— $  00,000,000 . 

Debentures . r 


Debentures  $20,000,000  auth  ,  conv.  after  3  years. . .  o 
Bonds  of  Companies  Controls  d. 
N.Y.Ed.-N.Y.G  &E.L.H  AP.lstM.$15000000,g.]TIoc*&r 
Pur.mon.M  ,$21,000,000,g..sub.to  call  to  Feb’OZCe.o* 
Edison  Elec.  111.,  N.  Y.,  1st  M..  gold,  red.  at  110  Ce..c' 
First  consol,  mortgage,  $15,000,000,  gold. mo  ...  c* 
Mt.  Morris  Eleo.  Lt.,  1st  M.,  g.,  red.  at  105  Oct.  1,  1900 
United  Elec.  Lt.  &  Power,  1st  mort.,  $5,370,000  Cn.  . 
Equitable  Gas  L.  cons,  (now  1st)  M.Ce  )  Assumed  by  f 

Debentures,  subject  to  call . .  ...  I  New  I 

N.Y.  &  East  River  Gas  1st  mort.. g.G  o*  f  Amsterdam' 
1st  con.  M.,  ($5, 000, 000), gold. It  o*  J  Gas  Co.  [ 
New  Aros’dam  1st  cons.  M..  gold.  $20,000,000  Oe..c*<fer 


Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Hands  —  Briuol- 

pal  When  Due. 
Stocks— Last 
Dividend. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

OL'  ED 
1889 

$1,000 

$917,000 

6  g. 

A.  A  O. 

N.Y.  .Knickerbocker  Tr . 

Apr.  1,  1919 

1889 

1,000 

673,000 

5  g. 

J.  A  J. 

N.  Y.,  Ladenb’g,  T.A  Co. 

uly  1,  1909 

1901 

696,000 

5  g. 

M.  A  N. 

N.  Y.,  Knickerbocker  Tr 

May  1,  1951 

1887 

1,000 

806,000 

5  g. 

J.  A  J. 

N.  Y.,  Central  Trust  Co. 

Jan.  1,  1917 

100 

16,000,000 

8 

Q.-J 

N.  Y.,253  Broadway. 

Oct.  1,  1904,2 

1897 

$  &  £ 

20,000,000 

4  g. 

Q.-J. 

N.Y.,  F.L.A  T.Co.  A  Off 

Jan.  1,  2397 

25 

500,000 

10,770,968 

6 

J.  A  J. 

New  York. 

•Tan.,  1905,  3% 

100 

1  in  1904 

J.  A  D. 

Baltimore. 

Deo.  1.  '04,  2% 

1880 

500  &c. 

3,5*4,500 

6 

J.  A  J. 

Farm.  *  Mer.Rk.,  Balt 

July  1,  1910 

1898 

1,000 

3,400,000 

5  g- 

J.  A  J. 

Nat.  Bank  of  Balt. 

July  1,  1939 

1904 

1,000 

2,500,000 

4  8g. 

A.  A  1. 

Balt.,  Fid.  A  Depos.  Co. 

Apr.  1.  1954 

100 

80,000,000 

8ee  text 

Q.-M.15 

N.  Y.,  Office,  4  Irving  Pi. 
do  do 

Deo. 15, ’04,2)9 

1888 

1,000 

1,450,000 

5 

M.  A  N. 

May  1,  1908 

1904 

1,000 

20,000,000 

6 

J.  A  J. 

New  York. 

July  1,  1909 

1898 

1,000 

15,000,000 

5  g. 

J.  A  D. 

N.  Y.,  Morton  Trust  Co. 

Deo.  1,  1948 

1899 

l,0o0 

20,929,391 

4  g. 

F.  A  A. 

N.  Y.,  Central  Trust  Co 

Feb.  1,  1949 

1890 

1,000 

4,312,000 

2,188,000 

5  g- 

M.  A  S. 

N.  \T.,  Guaranty  Tr.  Co. 

Mob.  1,  1910 

1895 

1,000 

5  g. 

J.  A  J. 

N.  Y.,  Morton  Trust  Co. 

July  1,  1995 

1890 

1,000 

988,000 

5  g. 

M.  A  8. 

N.  Y.,  Cent.  Trust  Co 
N.  Y.,  Union  Trust  <  0. 

Sept.  1,  1940 

1894 

1,000 

1,000 

4,838,000 

5 

J  A  J. 

July  1,  1924 

3,500,000 

5  g. 

M.  A  S. 

N.  Y.,  Central  Trust  Co. 

Mob.  1,  *1932 

1896 

100 

500,000 

5 

M.  A  N. 

do  do 

May  1,  1906 

1894 

1,000 

3,500,000 

5  g. 

J.  A  J. 

N.Y. Guaranty  TrustCo. 

Jail.  1,  1944 

1895 

1,000 

1,000*0 

1,500.000 

5  g. 

J  A  J. 

N.  Y.,  Knick’b’r  Tr.  Co. 

Jan.  1,  1945 

1898 

10.635,000 

5  g. 

J  A  J. 

N.  Y.,H  B. Hollins  A  Co 

Jan.  1,  1948 

Directors.— Chauncey  M.  Depew  (Chairman),  E  N.  Foss,  Boston; 
National  Thayer,  Boston;  John  Kean,  N.  J.;  F.  H.  Prince, 
Boston;  Albert  H.  Veeder  and  P.  A.  Valentine,  of  Chicago;  Wm.  D 
Guthrie  and  William  C.  Lane,  of  New  York;  George  Peabody  Gardner, 
Boston.  N.  Y.  office.  25  Broad  St.— (V.  78.  p.  286;  V.  78,  p.  764.) 
Chicago  Pneumatic  Tool.— See  page  415. 

Chicago  Telephone  Co.— (V.  79,  p.  154;  V.  80,  p.  224.) 
Claftln(H.  B.)  Company.— Incorporated  under  the  laws  of  New 
Jersey  in  May,  1890,  and  deals  in  dry  goods.  Frontage  375  feet  on 
Worth  St.,  N.  Y.  City.  V.  71,  p.  83.  Associated  Merchants’  Co.  owns 
$4,500,100  of  the  $9,000,000  stook.  See  that  co.  above.  V.  72,  p.  724 
Dtvidends. —  ’93.  ’94 to  Apr., ’99.  J’y.AO.,’99.  ’00  to ’04.  1905. 

Com.,  p.  o . 7^  6  (lbs  Q.-J.)  2  each.  8  (yearly)  Jan  ,  2 

Report  — Report  for  half-year  ending  Dec.  31, 1904  (V.  80,  p.  161). 
Net  for  dtvidends,  $320,9  •‘7,  against  $3  .*>,*<5  <  in  1903;  interest  on  1st 
and  2d  pref.,  $142,125;  dividend  on  common  (4  p.  o.),  $153,164;  bai- 
anoe,  sur.,  $25,647.  Reserve  for  com.  stock  Dec  31,  1904,  $1,302,442. 

Profits  for  calendar  years  before  deducting  any  dividends:  In  1904, 
$631,697;  in  1903,  $6l9,s47;  in  1902,  $629,563;— (V.  80,  p.  161.) 
Colonial  wnaars  Co.— V.  77,  p.  1 224,  1227,  1239;  V.  79,  p.  502 
Colorado  Fuel  6c  Iron  Co.— A  Colorado  corporation  formed 
in  October,  1892,  by  consolidation  [V.  55,  p.  373,  639,1  of  Colorado 
Fuel  and  Colorado  Coal  &  Iron  companies,  nee  V.  62,  p.  461.  In  June, 
1903,  the  Rookefeller-Gould  interests  assumed  control.  V.  76,  p. 
1410.  The  annual  oapaoity  of  finished  uteel  products  is  to  be  550,000 
tons.  V.  73,  p.  561;  V.  75,  p.  1149;  V  79,  p  736. 

Under  the  reorganization  plan  of  1903  (V.  77,  p.  2037,  2282  2341; 
V.  79,  p.  736,  1267)  the  Colorado  Industrial  Co  was  organized  in  1904 
and  o  eated  an  Gsue  of  $45,000,000  consolidated  first  mortgage  guar¬ 
anteed  bonds  (see  below).  About  $13,600,0' 0  cash  is  provided  to  re¬ 
purchase  properties  sold  and  pay  for  enlargemen’s  and  improvements. 

Stock. — Preferred  is  $2,000,000  8  per  cent  cumulative  (par  $100)! 
common,  authorized  $44,200,000,  of  which  $14,068,000  lsreserved  to 
retire,  $  for  $,  the  convert,  debentures  of  1901  and  Col  Ind  guar.  5s 
Bonds.— The  Colorado  Industrial  guaranteed  5s  ($  5,000,000  author¬ 
ized  issue)  cover  all  the  property  of  the  Col  F.  a  I  Co.  aDd  are  further 
secured  by  deposit  <>f  $12,358,000  of  the  $14,068,000  debentures  of 
1901  and  entire  issues  of  securities  of  sub  idia  y  cos  named,  viz  , 
$4,500,000  bonds  and  $100,000  stock  of  Col.  &  Wyo.  Ry.;  $3,000,000 
Rocky  Mtn.  Coal  &  Iron  stock  and  $331,000  stock  and  $160,000  notes 
of  Crystal  Riv  Ry. 

The  new  bonds  are  issuable  or  reserved  per  plan  V.  77,  p.  2037,  2282, 
2341:  V  79,  p.  736.  1267,  as  follows: 

Issuable  in  exohange,  $  for  $,  for  present  debentures 
(which  also  receive  20p.o  ,  $2,800,000,  in  common  stock) 
and  convertible  like  the  debentures  into  common  stock 
at  par,  being  senes  “A”  ($12,290,000  exchanged  lo 


Jan  22,1905.)  .  .  $14,000,000 

To  provide  approximately  $13,600,000  for  re-purchase  of 
properties  sold  and  for  add’l  capital,  being  series  ‘  B  ’.  ..  17,000,000 
Reserved  to  retire,  $  for  $,  the  exl-ting  gen.  mort  bonds..  6,000,000 
Reserved  for  additional  capital  and  fuiute  requirements.  8,0o0,000 


For  5  p.  o.  convertible  debentures  of  1901  see  V.  72,  p.  990;  V.  73, 
p.  561;  V.  74,  p.  731.  V.  77,  p.  2037  and  plan  (se  above.) 

8ee  application  for  listing  gen.  mort.  bonds,  V.  62,  p.  461. 

Report.— Report  for  1903-04  in  V.  79,  p.  2146. 

— - Gross - ,  , - Net - , 

Year  end' g  June  30.  1904.  1903.  1904.  1903. 

Fuel  department . $3,455,496  $9,304,427  $M9,-37  $1,305,022 

Iron  and  steel  depts..  5,005,911  6,981,828  def  31«  300  926,781 

Retail  dep.t.,  etc .  164,268  367,708  15,457  26,046 


Total . $8,625,675  $16,653,963  $218,995  $2,257,849 

Bal.to  ino.  acot.  aft.  deduct’g  gen.  expenses  $3,267  $1,990,983 

Other  income  in  1903-4,  $27,945;  interest,  $1 ,064,300;  taxes,  $135, 
348;  sink,  fund,  etc.,  $416,492:  bal.,  def.,  $1,584,858. 

Officers.— President  and  Chairman  of  Board,  F.  J.  Helens;  Vioe- 
Pres.,  E.  Parmalee  Prentice;  Secretary,  D.  C.  Beaman. 

Office  Denver,  Col.  New  York  office.  35  Wall  St. 

Directors:— F.  T.  Gates  J.  D.  Rockefeller  Jr.,  E.  Parmalee  Prentice,  Geo. 
J.  Gould.  Beniamin  Nlcoll,  J.  H.  McClement,  F.  J  Hea'ne.K.W.  Oglebay,  Edwin 
Hawley.  E.  H.  Harnman,  James  H.  Hyde,  Starr  J  Murphy,  I).  C  Beaman. 
Executive  Committee  F.T.Gates(Chairman  i,  F.  J  Hearne.J.D  Rockefeller  Jr., 
Geo.  J.  Gould.  Starr  J.  Murphy.— (V.  70,  p.  126:,  164 1.  170B,  2  14  6,  2690  ) 
Columbus  6c.  Hocking  Coal  6c  Iron  Company.— Organized  at 
Columbus,  O.,  Jan  26, 1883,  and  owns  large  coal  andiron  properties 
(13,250  acres  of  land)  in  Ohio.  See  V.  44,  p.  278;  V.  63  p.  559. 

Organizatp  >n  —  Reorganized  In  1898  without  foreclosu»e  per  plan 
in  V.  65,  p.  976,  interest  being  reduced  from  6  to  5  per  cent.  -V.  65,  p 
367,  976;  V.  67,  p.  28— see  end’t  on  bond  V  66,  p.  81.  Stock  common, 
$7,000,000  (par  $1('0);  outstanding,  $6,924,400;  balance  reserved  to 
retire  $18,900  remaining  5  per  cent  pref.  stock.  V.  72,  p.  1185.  Divi 
dends  on  common  stock,  ^  i  .  c.  Deo  1,  1902;  1903,  It,  p.  o.;  Mar., 
1904,  h,  p.  c.:  none  ince  to  Jan.,  1905.  V.  78,  p.  23*7. 

Report,.— Report  for  year  1903-4,  V.  78,  p.  2009;  V.  79,  p.  214. 

Yr.  to  Mar.  31.  Gross.  Net.  Charges.  Div.tvn  corn  Bat.  sur. 

1903-04 . $543,800  $148,703  $76,680  $69,004  $3  019 

190203 .  6 1  ",872  179.087  80.504  68,986  29.597 

President.  N.  L.  C.  Kachelmacher,  Columbus,  Ohio;  Vice-Pres  ,  L.  C. 
Lathrop;  Sec.  and  Treas  ,  A.  L.  Thurman.  N.  Y.  office,  37  Broad  St. 
Directors,  May,  1904,  V.  78,  p.  1964;  V.  79,  p.  214. 

Commercial  Cable  Co.— Owns  three  oables  from  Nova  Scotia 
to  Ireland;  one  from  Ireland  to  Havre,  Frahce;  two  from  Ireland  to 
Bristol,  England ;  two  Nova  Scotia  to  New  York  and  one  to  Rookport, 
Mass.,  Ac.;  and  one  from  Fayal  (Azores),  to  Canso  (Nova  Scotia),  one 


from  Fayal  (Azores)  to  Ireland;  total  oables  13,000  miles.  Also  controls 
Commercial  Pacifio  Cable  Co  ,  whose  lines  Lorn  Sun  Francisco  via 
Hawaiian  Islands  to  the  Phililplne  Islands,  8, <>00  miles,  were  opened 
on  July  25,  1903.  V.  76  p.  541;  V.  77,  p.  39,  198.  Amendment  to 
certificate  of  incorporation  Nov.,  1904,  V.  79,  p.  2549. 

Jan.  1, 1897,  Postal  Teleg.  Cable  Co.  was  purchased  and  its  stook  of 
$15,000.00<>  mostly  exchanged,  $  for  $,for4  p.  0.  bonds.  The  1st  mort. 
covers  all  property  and  leases  and  also  the  stocks  owned  of  the  various 
I  companies  controlled  see  V.  64,  p.  951;  V.  72,  p.  535  Postal  Co.  Deo. 
31.1903.  had  200,972  miles  of  wire  (land  linesi.  3,017  offices.  The 
Postal  Co.  has  also  working  arrangements  with  75,273  mlles"f  wire,  and 
handles  business  for  1 6.H60  additional  offices.  V  "4,  p.  1357;  V.  75, 
p.  79.  In  1904  the  stook  was  mostly  exchanged  for  stook  of  the 
Mackay  Companies  on  the  basis  of  $200  par  value  in  4  per  cent  cum. 
preferred  and  $200  oommon  stock  of  the  Mackay  Companies  for  $100 
Commercial  Cable  stook.  V.  78,  p.  990  In  Oct.,  1904,  stockholders 
subscribed  for  Sl.O'  O  000  new  stock  at  par,  raising  the  amount  out¬ 
standing  to  $16,000,000.  V.  7  ,  p.  1464. 

Dividends.—  )  1889.  1890.  1891  to  1896.  1897  to  1904. 

Percent . 5  l^  6  7  yearly.  8  yearly. 

Report.— Fisoal  year  ends  Deo.  31.  Report  for  1903  in  V.  78,  p.  1107. 
Years.  Gross.  Net.  lnt.,  etc.  Hiv’ds.  Reserve. 

1903 . $11,025,634  $2,513,440  $804,913  $1,200,000  $5('0.000 

1902 .  10.208.2u3  2,383,589  800,000  1,066.664  500,000 

1901.  ..  9.629.794  2,259  896  783,694  1,066.664  500.000 

Office.  253  B’dway  N.Y.— (V.78,  p.  1 1 07;  Y.  79,  p.  1464,  2459,2590.) 

CommoniTealtli  Electric  Co.  of  Chicago.— Bee  page  415. 

Compressed  Air  Co.  of  R»r.  of  itlanhattan.— Sdpp.  for  July, 
1902;  V  78,  p.  1448;  V.  79,  p.  2088,  2207,  2798. 

Consolidated  Car  Heating  Co.— Supplies  steam  and  hot  water 
apparatus  for  heating  railway  trains  and  electrio  heaters  for  street 
cars,  eto.— V.  70,  p.  232.  St  .ok,  $1,250,000;  outstanding,  $1,130,400; 
par  $100.  Dividends  F  &  A 

Div’s-  )  ’93  ’94  ’95  ’96  ’97  ’98  ’99  1900  ’01  ’02  ’03  ’04  1905 

Per  cent.  S  3  6  1  3^  1*3  3  4  7*2  6  5ig  7  6  Feb.lH 

Officers  and  directors  lune,  1900,  V.  70,  p.  1252;  V.  76,  p.  1357. 
Office,  42  Broadway,  N.  Y.— (V.  78.  p.  1111;  V.  80,  p  225.) 

Consolidated  Gas  of  Baltimore  City.— Incorporated  May  5, 
1888,  under  the  laws  of  Maryland.  In  Jan.,  1905,  control  was  acquired 
by  the  United  Electric  Light  A  Bower  Co.  of  Balt,  and  the  two  prop¬ 
erties  will  eventually  be  consolidated.  V.  80  p.  119. 

Price  of  gas  was  reduced  on  June  1,  1900,  from  $1  25  to  $1  10  per 
1,000  cublo  feet.  V.  70,  p.  431,  635,  794,  1097. 

Dividends.—  >  ’92.  ’93  to  ’96.  ’97.  ’98.  ’99.  ’00.  ’01.  ’02.  ’03.  1904. 

Per  cent...  s  419  5  yearly.  41*  44  4  5%  34  3  3  4 

Bonds.— Of  the  50  year  genera' 44s  of  1904  ($15,000,000  author¬ 
ized  Issue;  Fidelity*  Deposit  Co.  of  Maryland,  trustee),  $1,000,000 
have  been  sold  for  improvements  and  extensions,  $1,509,000  were 
being  issued  in  Oot.,  190  i,  to  retire  the  certificates  of  indebtedness, 
$7,0u0.000  are  reserved  to  retire  outstanding  5s  and  6s,  maturing  1910 
and  1 939,  and  the  remaining  $5,500,000  are  Issuable  fro  11  time  to  time 
after  July  1,  1906  foi  not  exceeding  80  p.  c.  of  cost  or  extensions  and 
improvements.  V.  78,  p.  964,2014,2331,2387:  V.  79,  p  Ui43. 

Earnings.— Statement  for  year  ending  Dec.  31,  1903,  was  in  V.  78, 
p.  2331,  showing,  gross,  $2  211,964;  net  earnings,  $851,248;  fixed 
charges,  $438,617;  dtvidends  (3  p  c.),  $328  000;  bal.,  sur.,  $84,631. 

Officers. —  President  Ferdinand  <).  Latrobe;  Sec.,  Edgar  T.  Powers. 
Treas.,  Jos.  W.  Clarke;  Gen.  Mgr.,  A  S.  Miller  Office,  cor.  Lexington 
and  Liberty  8ts„  Balt.  V.79,  p.  1643,  2207,  2590,  2749;  V.  80,  p.  119.) 

Consolidated  Gas  of  New  York.— This  oompany  was  organized 
Nov.  11,  1884,  as  a  consolidation,  and  in  1899-00  secured  control  of 
all  the  other  gas  companies  and  of  all  the  eleotrio  lighting  properties 
in  Manhattan,  New  York  City.  In  Deo.,  1903.  work  was  begun  on  new 
plant  at  Astoria.  Long  Island,  to  be  completed  within  two  years  V. 
78,  p,  105,  1964;  V.79,  p.  105,629.  In  July,  1904,  the  N.  Y.  &  West- 
ohester  righting  Co.  was  formed  to  operate  in  the  district  of  New 
York  City.  See  separate  statements  following: 

Divs  )  1892.  ’93  1894  to  ’98.  ’99  1900.  1901  to  ’03.  1904. 

Percent  {  6  7  8  yearly.  5  4  6  8  yearly.  Below. 

In  1904.  Mar.,  2  p.  o  ;  June,  2  p.  o.;  Sept.,  2  p.  0.;  Deo.,  24  p.  c. 
V.  79,  p  2207. 

8ince  1*97  the  price  of  gas  hasbeeD  reduced  from  $1  20  to  $1  (begin¬ 
ning  in  1901)  as  required  by  law.  V.  64,  p.  1000. 

Stock,  Etc.— In  1900,  stook  inoreased  from  $39,078,000  to  $54,595,- 
200,  and  in  July,  1900,  to  $80,000,000  to  complete  the  control  of  the 
gas  and  electrio  light  business  in  Manhattan,  to  provide  for  improve¬ 
ments, etc.  Of  the  last  issue,  the  final  $6,562,598  was  issued  at  150 
on  Sept.  15,  1903.  V  77,  p.  3o0.  The  controlled  properties  acquired 
In  1899  00  are  desorihed  below.  See  also  V.  70,  p.  1293  (see  also  p 
1051,  1097,  1 197;  V  71.  p  184,544).  In  1904  the  authorized  issne 
was  Inoreased  to  $100,000,000  to  provide  for  the  convertible  feature 
of  the  new  debentures  V  78.  p.  1964 

In  1904  stockholders  subscribed  to  $20,000,000  6  p.  c.  debentures 
at  par,  payable  30  p.  c  on  July  1,  30  p.  c.  Oct.  1  and  40  p.  o.  on  Deo. 
31,  1904,  or  optionally  in  full  on  cither  of  the  first-named  dates  The 
debentures  are  convertible  Into  stock  at  par  on  July  1,  1907,  or  any 
interest  day  thereafter,  v,  7s,p.  1964,2014,  v336 

Bal.  sheet  June  30,  1904,  V  79,  p.  1022.  Report  for  year  ending 
Deo,  31,  19i'4,  was  in  chron  Jan  28,  showing  net  profits  of  oal.  year 
1904,  above  dividends,  about  $2,600,000  against  $2,500,0(  0  In  1903. 

Officers— President,  Harrison  E.  Gawtry;  Vice-Presidents,  Walter 
R.  Addloks.  Samuel  Sloan  and  Lewis  B.  Gawtry;  Sec.,  R.  A.  Carter; 
Treas.,  Jas.  A.  Bennett.  Trustees— H.  E.  Gawtry,  Samuel  Sloan,  John 
W  Sterling,  W.  Rockefeller,  M.  Taylor  Pyne,  Geo  F  Raker,  Jas.  Still¬ 
man,  S.  S.  Palmer,  Frank  Tilford,  F.  A.  Sohermerhorn  A.  N.  Brady,  T. 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 


Consolidated  Gas  <.V.  Y) — (Concluded)  - 
Central  Union  Gas,  guar.  p.  *  i.,  N.  Y.  <fc  E.  R.Ce....o* 
Standard  Gas  Light,  1st  mortgage, $1,500,000,  gold..c 
No.  Union  Gas,  1st  M.,  $1,500,000.  g.,  not  guar.  It.  ..c’ 
Westchester  Lighting,  con.  M.,  $10,000,000,  g.Col..c* 

Other  bonds  See  text  . - .  . 

N.  Y.  &  Wes.  L,,  gen.  M.,  $10,000,000,  g.,  gu.,red.text.Ce 

Debentures,  $2,500,000,  gold,  guar.,  p.  &  1 . 

Consolidated  Tobacco— See  American  Tobacco  Co. 

Consolidation  Coal— Stock . 

1st  M.,  $750,000,  g., sink,  fd., fed.  each  Jan.  at  105.G... 
Refunding  M.,  $7,500,000  auth.,  g  ,  s.  f.,  red.  110..e*<fcr 
Continental  Tobacco— See  American  Tobacco  Co. 

Com  Products — Common  stock,  $50,000,000 . . . 

Pref.  stock,  7  per  cent,  cum.,  $30,000.000 . 

Unassumed  Bonds  of  Allied  Companies. 

Nat.  Starch,  deben,  g.,  s.  f.,  $8,000,000,  call  105.  (Ism. 
United  States  Sugar  Refinery,  gold,  1st  mortgage  — 
Nat’l  Starch  Mfg.  Co.,  1st  M..,  gold  (sinking  fund)  IWa 
N.  Y.  Glucose  Co.  1st  M.,  $2,500, OO0,  g.,  s.  f.  See  text. 
Crucible  Steel  Co.  of  Amer.— Pref.  st,  7  p.  c.  cum  UPt. . . 
Collateral  trust  debentures,  $5,OO0,o0o,  gold. U Pi.. c* 

1st  mortgage.  $7,000,000,  gold .  . 

Cumberland  Telephone  <£  Telegraph — Stock,  $20,000,000.. 

1st  mort.,  $1,000,000,  gold,  s.  f.  (other  bonds  see  text) . 
Denver  Union  Water  Co. — 1st  mortgage,  $8,000,000,  gold 
South  Platte  Can. &  Res.  1st  M.g.,gu.end.,red.text.  Mo 


Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 
pal,  When  Due. 
Stocks— Last 
Dividend. 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

1897 

$1,000 

$3,450,000 

5  g. 

J.  &  J. 

N.Y..H.B.  Hollins  &  Co. 

July  1.  1927 

1890 

1,000 

1.362,000 

5  g. 

M.  &  N. 

N.  Y..  Merc.  Trust  Co. 

May,  1930 

1897 

1,000 

1,250,000 

5  g. 

M.  &  N. 

N.  Y.,H.  B. Hollins  &  Co. 

Nov.  1,  1927 

1900 

1,000 

5,916,000 

5  g- 

J.  &.  D. 

N.  Y.,  Colonial  Tr.  Co. 

Deo.  1,  1950 

. 

1,023,000 

5  &  6 

Various 

1904 

1,000 

10.000,000 

See  text. 

J.  &  J. 

N.  Y.  Central  Trust  Co. 

July  1,  2004 

1904 

2,500,000 

5  g. 

J.  &  J 

do  do 

July  1,  1954 

1897 

100 

1 0,250,000 

4  in  1905 

Feb.  1 

N.  Y.,  Guaranty  Tr.  Co. 

Feb.  1,  ’05,  4% 

1,000 

480,000 

4*2  g. 

J.  &  J. 

do  do 

Jan.  1,  1922 

1904 

1,000 

4,500,000 

g. 

M.  &  N. 

New  York. 

May  1,  1934 

.... 

100 

45,215,500 

See  text. 

Q.-F. 

N.  Y.,  Cuyler,  M.  &  Co. 

Feb.10,’04,1% 

.... 

100 

27,380,700 

7 

Q-J. 

do  do 

Jan.  10, ’05, 1% 

1900 

1,000 

4,137,000 

5  g. 

J.  &  J. 

N.Y.  J.T.  Weed, 25Broad 

July  1,  1925 

.... 

1,000 

778,000 

6  g. 

.T.  &  D. 

Intern.  Tr.  Co.,  Boston. 

Deo.  1,  1921 

1890 

1,000 

2,851,000 

2,200,000 

6  g. 

M.  &  N. 

N.Y.  J.T.  Weed,25Brc  ad 

May  1,  1920 

1901 

Text. 

6  g- 

M,  &  S. 

Sept.  1,  1926 

1903 

100 

25,000,000 

See  text. 

Q.-M. 

Checks  mailed. 

Sept.  29 ’03.1% 

1,000 

See  text. 

6  g- 

A.21&O. 

Union  Tr.  Co.,  Pittsb’g. 

Oct.  21,  ’06  08 

1904 

100 

See  text. 
See  text. 

5  g- 

7  in  1904 

Q-J. 

Checks  mailed. 

1909  to  1924 
Jan.  2,  ’05, 1% 

1898 

1,000 

850,000 

5  g. 

J.  &  J. 

N.  Y.,  Washington  Tr. 

Jan.  1.  1918 

1894 

100  &c. 

8,000,000 

5  g- 

J.  &  J. 

N.Y.  Fourth  Nat.  Bank. 

July  1,  1914 

1903 

500  &o. 

See  text. 

5  £. 

J.  <&  J. 

New  York. 

July  1,  1923 

F.  Ryan,  Geo.  H.  Church.  Office,  4  Irving  Place. — (V.  79,  p.  105, 
502,  629,  969,  1 022, 1706,  5  957,  2088,  2149,  2207.) 

(1)  NEW  AMSTERDAM  GAS. 

Incorporated  Nov.  l,  1897,  and  consolidated  N.  Y.  &  East  River  and 
Eq.  Gas  1  ight,  per  plan  V.  66,  p.  133.  Owns  entire  $7,000,000  stock 
of  New  York  Carbide  &  Acetylene  Co. 

Securities.— The  stock  authorized  is  $13,000,000  of  common 
stock,  $10,000,000  of  5  p.  c.  preferred,  cumulative  after  Nov.  1,  1900, 
New  consol.  5s  for  $1,365,000,  preferred  stock  $1,000,000  and  common 
$835,000  in  June,  1900,  were  in  treasury  available  for  future  needs 
Par  of  shares  $106.  Over  80  per  cent  of  the  outstanding  stock  is  held 
by  the  Consolidated  Gas  Co.  V.  70,  p.  897,  948, 1052, 1197, 1252. 

(2)  NEW  YORK  EDISON  COMPANY. 

Organized  May  23,  1901,  as  a  consolidation  of  the  N.  Y.  Gas  &  Elec. 
Light,  Heat  &  Power  Co.  and  the  Edison  Elec.  Ilium.  Co.  of  N.  Y.  Owns 
large  power  plant  looated  on  1st  Ave.,  between  38th  and  39th  Streets. 
V.  69,  p.  704;  V.  68,  p.  1025;  V.  70,  p.  283,  482.  Stock,  $45,200,000, 
practically  all  owned  by  Consol.  Gas  Co.  V.  72,  p.  1038. 

Bonds.— The  first  5s  of  1898  ($15,000,000)  are  seoured  Dy  a  first 
lien  on  the  company’s  newpower  plant  and  other  property  and  pledge 
of  various  securities;  list  see  V.  68,  p.  773,  824,  1025;  V.  76,  p.  268 
The  4s  of  1899  are  secured  by  a  purchase-money  lien  on  the  former 
Ed.  Eleo.  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a 
second  mortgage  lien  on  the  remaining  property  of  the  consolidated 
company,  V.  72,  p  939, 1038.  v 

(3)  NEW  YORK  MUTUAL  GAS  LIGHT  CO. 

Incorporated  in  New  York  Apr.  17,  1866,  under  special  charter. 
Stock,  $3,500,000,  of  which  over  a  majority,  it  is  understood,  is  held 
in  the  interest  of  the  Consolidated  Gas  Co.  Par  of  shares,  $100. 


470.  Owns  $1,500,000  stock  of  Cumberland  &  Penn.  RR.  (which  see) 
and  guarantees  its  $1,000,000  bonds,  harly  in  1903  a  controlling  in¬ 
terest  was  aoqulred  in  the  Fairmont  and  Somerset  Coal  companies 
(which  see),  the  former  controlling  the  Clarksburg  Fuel  and  North¬ 
western  Fuel  companies,  the  last  named  owning  large  docks  at  Chi. 
cago,  Milwaukee  and  Superior  In  Deo.,  1904,  the  Fairmont  Coal  Co. 
acquired  the  control  of  the  Pittsburgh  &  Fairmont  Fuel  Co.,  owning 
i7,966  acres  of  coal  land  in  West  Va.  on  the  B.  &  O.,  between  Clarks¬ 
burg  and  New  Martinsville  Y.  79,  p.2699.  In  Nov.,  1903,  $510,000 
of  the  $1,000,000  Metropolitan  Coal  Co.  stock  was  purchased.  V.  78, 
p.  1271;  V.  79,  p.  502.  Of  the  $7,500,000 refundM^s  of  1904, $4,500, 000 
lias  been  issued  to  pay  for  properties  acquired.  $1,750,000  is  re¬ 
served  to  retlie  the  ILjb  due  1922  and  $1,000  000  Cumberland  <fc 
Penn  5s  due  1921,  and  the  remaining  $1,250,000  for  future  require¬ 
ments;  sinking  fund,  3  cents  per  ton  of  coal  miued.  V.  79,  p.  502, 2699. 

Dividends  since  1883:  for  1884  and  1885,  1;  for  1886,  %;  for  1887, 
ltg;  for  1888,  2$i;  from  1889  to  Feb.,  1903,  inclusive.  2  p.  c.  yearly; 
in  1904  and  1905,  4  p.  o.  yearly,  including  2  extra.  V.  78,  p.  289. 

Earnings,— For  cal.  year  1904  (partly  est ),  net  above  fixed  charges* 
$1,143,747;  depreciation  and  reserve  fund,  $187,458;  dividends, 
$410,000;  bal.,  sur  ,  $546,288. 

Report.— For  1903  in  V.78,  p.1271,  showed:  Gross,  $4,700,837;  net, 
$1,870,249;  oharges,  $648,008;  dividends,  $410,000;  depreciation,  etc., 
$134,729;  bal  ,  sur., $677,512.  Pres.,  C.  W.  Watson.  Office,  Cont.  Tr. 
Bldg.,  Balt.  Directors,  Mar.,  1904,  Y.  78,  p.  1277.  -(V.  80,  p.  225.) 

Continental  Tobacco  Co.— See  American  Tobacco  Co. 

Corn  Products  Co.— Organization.— Incorporated  in  New  Jer¬ 
sey  on  Feb.  6, 1902,  and  acquired,  per  plan,  V.  74,  p.  329,  381, 1086: 


Dividends—  i  1894  to  1897.  ’98.  ’99.  ’00.  ’01.  ’02.  '03.  ’04.  1 905. 
Since  1893,  p  o.  s  9  yearly.  8  7  3  9  9  9  9  Jan.,  4 

1901  to  1904,  inclusive,  Jan.,  4;  July,  5  p.  c.;  1905,  Jan.,  4. 

(4)  8TANDARD  GAS  LIGHT  CO. 

Organized  in  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St., 
New  York.  The  Consolidated  Gas  Co.,  it  is  understood,  owns  two- 
thirds  of  the  stock,  which  is  $5,000,000  common  and  $3,721,100  pref. 
Divs—  ’91.  ’92.  ’93.  ’94.  ’95.  ’96.  ’97.  ’98.  ’99.  '00.  ’01.  ’02.  ’03.  1904. 

Com.  % .  ..  1  4  5  8  5  0  2  6  6  6 

Pref.  %.  3%  rt  4  4  5>s  ft  6  8  6  2%  6  6  6  6 

Office.  Third  Ave.  and  49th  St.,  N.  Y.  V.  71,  p.  1273;  V.  72,  p.  1241. 

(5)  UNITED  ELECTRIC  LIGHT  <fc  POWER  CO. 

Stock,  $6,000,000,  all  or  mostly  owned.— V  70,  p  40. 

(6)  (a)  CENTRAL  UNION  GAS  CO.— (b)  NORTHERN  UNION  GAS  CO. 

(a)  Compare  V,  65,  p.  462,  366, 112;  (b)  V.  65,  p.  621,  977. 

(7)  Westchester  lighting  Co.  (N.Y.  &  Westchester  Light  Co.) 
Supplies  gas  and  electricity  in  Westchester  County  Dorth  of  New 

York  City.  See  V.  71,  p.1023,1175.  The  Consolidated  Gas  Co.  is 
supposed  to  own  most,  ii  not  all,  of  the  capital  stock.  See  V.  79, 
p.  IcO,  217,  504,  1706. 

Bonds.— The  general  mortgage  bonds  of  1904  ($10,000,000)  bear 
interest  on  a  sliding  scale,  beginning  at  Lj  of  1  per  cent  (first  coupon 
July,  1905),  and  rising  to  4  percent  from  July  1, 1914,  to  maturity, 
except  about  $2,500/00  which  have  additional  coupons  attached 
making  them  straight  4  p.  c.  bonds.  All  are  subject  to  call  on  or  after 
July  1,  1905,  at  par  aud  interest.  V.  79,  p.  1706.1957.  They  are 
guaranteed,  principal  and  interest,  by  the  Consolidated  Gas  Co.,  as 
are  also  the  $-,500,000  of  new  5  per  cent  debentures.  Form  of  guar¬ 
anty,  V.  79,  p  2152.  The  underlying  bonds  not  shown  in  the  table 
above  (Westchester  Lighting  5s  being  reserved  to  retire  at  par  the  N. 
Y.  &  Sub.  Gas  and  New  Rochelle  G  ,s  and  Fuel  issues)  are: 

Bonds-  Interest.  Outstanding.  Maturity. 

New  Rochelle  Gas  &  Fuel  lsts  M...  e  J&  J  IK5.0UO  Jan.  1  1D08 

New  York  &  Suburban  Gaa  1st)  5s.  MAS  a848,' 00  Mar. ).  1019 

M.,  g.,  guar.,  p.  A  i.,  by  Am.  Subject  to  call  at  105  &  Int.  after  Mar.  1. 
Gas  Co . . )  1809. 

Hudson  Rtv.  Gas  &  Elec.  1st  M .  5  M&  N  b250,000  May  1, 1929 

White  Plains  Lighting  1st  M .  6  .  38o  (lOO  June  1, 1938 

(a)  V.  (18.  p,  474;  V.  70,  p.  811;  (b)  V.  68,  p.  824;  V.  70,  p.  «44. 

For  year  ending  Deo.  31,  1902,  gross,  $1,037,799;  net,  $375,338; 
int  on  bonds,  $252,920;  bal ,  sur.,  $122,418.  In  1901. gross,  $849,153; 
net,  $251,040.— (V.  69,  p.  704, 1706;  V.  79,  p  1957,  2152.) 

Consol.  Gas  of  Pittsburg;.— See  Pittsburg  in  St.  Ry.  Section. 
Consol. Lake  Super.— See  Lake  Superior  Corporation. 


Capital  Dew  co. 

Company—  stock.  owns. 

Glucose  Sugar  Refining  Co.,  com. $24, 027,300  $21, 80", 000 

7  per  cent  cumulative,  pref  _  13,638,300  13,158.600 

National  Starch  Mfg. Co.,  com...  2,595,900  2,445,800 

6  per  cent  cumulative,  pref  ....  4,028,300  3,651,800 

Illinois  Sugar  Refining  Co .  750,000  760,000 

Charles  Pope  Glucose  Co  .  120,000  120,000 

N.Y. Glucose  Co.  ($2,000,000  pf.) . .  2,500,000  1,226,00'i 


-  Divldends.- 


’97  ’98  ’99  ’00  ’01  ’02 

0  116  6  6  5)4  1 

15t  7  7  7  7  1% 

(  Incorp’d  ) . 

i  May.  '00.  1 1)6  6  ? 

J  Not  known. 


The  allied  Interests  report  a  capaoity  of  203,000  bushels  of  corn  daily 


Stock  authorized,  common,  $50,000,000;  pref.,  7  percent  cum.,  $30,- 
000,000;  about  $2,000,000  of  each  class  to  remain  in  the  treasury,  to¬ 
gether  with  any  amounts  not  used  in  exchange. 


Dividends,— On  pref.,  July,  1902,  to  Jan.,  1905,  inch,  1%  p.  o.  qnar- 
Com.,  May,  1903,  to  Feb.,  1904.  4p.c.  per  an.;  none  since.  V.78,  p  1169- 
Bonds.— The  bonds  of  controlled  companies  have  not  been  assumed, 
but  the  interest  ai>d  sinking  fund  charges  are  payable  from  their 
earnings  before  any  dividends  can  be  paid  on  their  stocks.  Of  the  Na¬ 
tional  Starch  d  bentures,  $3,778,000  are  reserved  to  retire  bonds  of 
Nat.  Starch  Mfg.  and  U.  S.  Sugar  Refinery  companies.  In  Jan.,  1905, 
a  proposition  was  made  to  the  holders  of  the  Nat.  Starch  Mfg.  6s  to 
scale  the  interest;  V.  80,  p.  1 19.  Of  the  New  York  Glucose  6s,  4  per 
cent  of  each  bond  ($40)  is  retirable  Sept.  1  yearly,  beginning  1902, 
but  the  bonds  are  not  subject  to  oall.  V.  74,  p.  1086.  The  interest  due 
June  1,1902,  on  U.  S.  Sugar  Reflnerybonds  was  paid  in  July;  since  to 
Dec..  1904,  when  due.  V.  74,  p.  1310:  Y.  75,  p.  79. 

Report.— Report  for  the  year  ending  Feb.  29,  19C4,  was  in  V.  78,  p. 
1905,  showing:  Net  income  for  year,  $1,490,017;  balance,  surplus,  in 
1902-03,  $2,517,776,  after  deducting  el.426,066  (5M  p.  c.)  dividends 
on  preferred  stock;  deduct  $1,916,446  dividends  (7  p.  c.)  on  preferred 
shown  in  '902-03  report  and  si, 808, 296  (4  p.  c.)  on  common,  leaves 
bal ,  surplus,  Feb.  29,  1904,  as  per  balance  sheet,  of  8353,051. 

Officers. -Pres.,  C.  II.  Matthiessen;  Vioe-Pres.  and  Sec.,  0.  L.  Glass; 
Treas.,  Benj.  Graham.  Directors,  V.  74,  p.  530;  V.  76,  p.  703;  V.  78,  p. 
1225.  Headquar.,  Cliio.,  III.;  N.Y.  off.,  25  Broad  St.— (V.  80,  p.  119.) 


( Win.)  Cramp  &  Sons’  Ship  Sc  Engine  ESuflding  Co.— Inoor. 

in  Penn.  Mar  26,  1872.  Properties  owned  V.  78,  p.  46. 

Stock.— Stock,  as  Increased  June,  1903,  $6,250,000;  outstanding, 
$6,098,000;  par  of  shares,  $100.  Of  this  $4,604,600  has  been  deposited 
with  the  following  voting  trustees:  E.  T.  Stotesbury  and  Richard  H. 
Rushton,  Phila  ,  and  Geo.  F.  Baker,  N.  Y.  V.  76,  p.  921,  975,  1087; 
V.  78,  p.  46. 


Dividends.—  1  ’92.  ’93.  ’94.  ’95.  ’96.  ’97.  ’98.  ’99.  ’00.  ’01.  ’02. 

Percent.  5  8&20so.  10  18  7  None.  ..  lH  5  5  5  3% 

No  dividends  since  to  Oct.,  1904.  V.  75,  p  1256. 


Consolidated  Railway  Lighting  Sc  Refrigerating  Co. 

—Incorporated  in  New  Jersey  in  Mar.,  1901,  per  plan,  7.  72,  p.  677, 
Stock  author.,  $22,006,000;  outstanding,  $17,500,000;  par  of  shares, 
$100;  $1,400,000  was  to  remain  in  the  treasury  for  future  require¬ 
ments.  Factory  at  Derby,  Conn.  No  bonds.  Repor*  for  year  ending 
Dec.  31. 1303,  was  in  V.  78,  p.  1220  Directors,  V.  74,  p.  632.  Pres., 
Isaac  E.  Rice.  Office,  II  Pine  St.,  N.  Y.- (V.  74,  p.632;  V.  76,  p.  481.) 

Consol.  RubberTIre— Sup.  July, ’03;  V.78, p.  1220,  ISOo,  1909. 

Consolidated  Tobacco  Co.— See  American  Tobacco  Co. 

Consolidated  Water  Co.  of  Utica,  N.  Y. — Incorporated  in 
Nov.,  1899,  and  by  purchase  of  existing  properties  acquired  control  of 
practically  all  the  water  available  for  city  of  Utica,  N.  Y.  V.  69,  p. 
956, 1064.  8took,  co  union,  .81.500.000;  pref.,  5  p.  c.  non  cum.,  $1,000- 
000;  par  of  shares,  $100.  First  mortgage,  $2,500,000  thirty-year  gold 
5s,  all  outstanding,  due  Jan.  1,  1930,  int.  .1.  At  J  ,  at  Redmond 
&  Co..  New  York;  N.  Y.  Sec.  at  Trust  Co.,  trustee;  improvement 
and  extension  (2nd)  .‘is,  $250,000,  dated  July  1, 1903,  due  Jan.  1,  1913, 
eubjeot  to  call  after  l  904;  Trust  Co.  of  America,  N.  Y.,  trustee.  Pres., 
John  V.  Baeot.—  (V.  77,  p.  198,  1876.) 

Consolidation  Coal  Co.— Incorporated  In  1864.  Baltimore  & 
Ohio  RR.  owns  $5,353,200  stock.  Coal  mined  in  1903.  1,753,783  ions; 
in  1912  1,746,069  tons;  in  1903,  total  including  tubsidiaries,  7,129,- 


Bonds.— The  company  issued  in  Apr.,  19C3,  $5,000,000  5  p.  o. 
serial  notes,  maturing  part  Jan.  1  and  July  1,  semi-annually,  viz.: 
$80,000  for  5  years,  then  $110,000  for  5  years,  then  $140,000  for  5 
years,  then$170,000  for  5  years,  but  subjeot  to  call  at  102*y,  secured 
by  $5,000,000  consol.  5s  of  an  authorized  issue  of  $7,500,000;  of  the 
latter,  $2,000,000  are  reserved  to  retire  prior  liens  and  $500,000  for 
future  purposes.  See  V.  76,  p.  921,  975.  First  M.  gold  5s  of  1899.  $1,- 
375,000  (int.  M.  &  S.),  due  Mar.  1,  1929,  but  subject  to  call  $25,000 
yearly  Jan.  31  at  110  for  a  sinking  fund.  Real  estate  mortgages  Apr. 
30  19(14,  $536,552  V.  67.  p.  1310;  V  68,  p.  383;  V  78,  p.  46. 

Report. -Report  for  1903-4  in  V.  78, p.  2333,  2440,  showed:  Gross 
earnings,  $7,107,082;  net  earnings,  $735,031;  other  inoome,  $25,608; 
gen  raise,  expenses,  $170,573:  fixed  charges,  $401,891;  bal  ,  sur., 
$183,174.  In  1902-3,  gross,  $8,519,169:  net,  $696,497.  Chairman 
of  Board,  Charles  H.  Cramp:  President,  Henry  S.  Grove;  Vice-Pres., 
Edwin  S.  Cramp;  Gen.  Mgr.,  H.  W.  Hand.— (V.78, p.  2440.) 

Crucible  steel  Co.  of  America.— Organization.— Incorporated 
on  July  21, 1900,  under  the  laws  of  New  Jersey  to  consolidate  13  proper¬ 
ties,  including  the  Park  Steel  Co.,  eto.,  named  in  the  prospectus,  V.  71, 
p.  32  See  also  V,  73,  p.  842.  Stock  authorized,  common,  $25,000,000; 
pref.,  7  per  cent  cumulative,  $25,000,000;  par,  $100. 

In  May,  1904,  the  Clairton  Steel  Go.  was  sold  to  the  U.  S.  Steel  Cor- 
;  poration.  the  latter  in  payment  therefor  guaranteeing  or  asHuinlug  the 
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Detroit  Oily  Gas— Stock,  $5.000,000 . . . 

Prior  lien  mortgage,  $6,000,000,  gold.  N . c* 

Detroit  Gas  consol,  mortgage  for  $4,000,000,  g  G..e<w 
Detroit  City  Gas  gen.  M.,  $10,000,000,  g  See  text  Eq 
Diamond  Match.—  Stock,  $15,000,000,  list,  in  Chic  AN.  V 
Distillers’  .securities  Oorp  —Stock,  one  class,  $32,500,000 
Col.tr.  M.,  $16,000,000,  g.,  conv.oall  105  af.1908  (text)c* 
Am.  Spirits  Mfg.,  1st  M.,  g  .call  at  105,  s.f.,  5%. Ma  c" 

Dist.  Co.  of  Am.,  coll.  tr.  M.,  g.,  call .  . Jle.o* 

Dominion  Goal— Pref.,  8  p.c.fsee  text,  p.  415),  red.  115... 

1st  mortgage,  sinking  fund — see  text. N  «,  red.  110 
Dominion  Iron  <6  Meet— 1st  M.,  g.,  $8,000,000,  s.f., see  text 
2d  M.,  $2,500,000,  $250,000  due  yearly  beg.  Oct..  1905 
Edison  Electric  III.  Go.,  Boston—  Stock  (bonds,  see  text).. 
Edison  Electric  Illuminating— See  Kings  Co.  Elec.  Lig 
Electric  Storage  Battery—  Stock  ($385,225'is  pref.)  text.. 
Elec.  Vehicle  do—  Kef.  1st  M. ,  $2,250,000  (V.74,  p  98). Mo 

Empire  Steel  <r  Iron — Stook,  common,  $5,000,000 . . 

Preferred  stock,  6  per  cent,  cumulative . 

Equitable  III.  Gas  L.  Go.  of  Bhila.— 1st  M.,g.,red.at  105. N 
Fairmont  Goa'  Go  —  M.  ($6,000,000, «.),  s.  f.  see  text.G.c* 

General  Asphalt— Common  stock,  $17,000,000  . 

Pref.  stock,  5  p.  c.,  oum.  after  2  years,  $14,000,000 _ 

General  Ohemical  Go. — Common  stock,  $12,500,000 . 

Preferred  stock,  6  per  cent,  oum.,  $12,500,000 . 

General  Electric — Common  stook,  $48,325,500 . 

Debentures  for  Sprague  stock,  $2,500,000,  g.,  red,  text.o 


Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTERES1 

OR  DIVIDENDS. 

■Roarfs— Princi¬ 
pal,  When  Due. 
Stocks— Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

$50 

$5,000,000 

5  la  1904 

J.  A  D. 

Checks  mailed. 

Deo.  1,  ’04, 

1898 

1,000 

5,603,000 

5  g. 

J.  A  J. 

N.  Y.,  Emerson,  McM. 

Jan.  1,  1923 

1893 

1,000 

38  1.000 

5  g. 

F.  A  A. 

N.  Y.,  Guaranty  Tr.  Co. 

Feb.  1,  1918 

1903 

1,000 

500,000 

5  g. 

J.  A  J 

N.  Y.,  Emerson  McM. 

See  text. 

100 

15,000,000 

10  in  ’04 

Q.-M. 

By  check  fr.  N.  Y.  office. 

Dec.12,’04,  2^9 

100 

29,827,816 

4  in  1904 

Q  J 

By  check 

Jan  27,’05, 1% 

1902 

1,000 

13,609,534 

5  g. 

A.  A  O. 

N.  Y.,  Mero.  Trust  Co. 

Oot.  1,  1927 

1895 

1,000 

1,738,960 

6  g 

M.  A  S. 

N.  Y„  Manhatt.  Tr.  Co. 

Sept.  1,  1915 

1901 

1,000 

19,000 

5  g. 

J.  &  J. 

N.  Y.,  Mero.  Trust  Co. 

Ian.  1.  1911 

J  00 

3,000  000 

8 

J  A  J. 

Bost.,  Am.  L.  A  Tr.  Co. 

Jan  3,  ’05,  4% 

1893 

500  «feo. 

2,433  000 

6 

M.  A  S. 

New  England  Trust  Co. 

Mob.  1,  1913 

1899 

7,876,000 

5  g. 

J.  A  J. 

Bank  of  Montreal,  Can. 

July  1,  1929 

1903 

500 

1,500,000 

6 

A.  A  O 

Montreal,  Canada. 

To  Oct.,  1914 

HT  A 

100 

Power 

10,444,500 
and  Co»  sol. 

10 

Gas  Co. 

Q.-F. 
OF  N.  Y. 

By  check. 

Feb.  1,  ’05,  2Lj 

100 

16,249,425 

Sin  1904 

Q.-J. 

Checks  mailed. 

Jan.  2,  ’05, 1>4 

1902 

1,000 

100 

1,774,000 

2,281,400 

2,500,000 

6 

M.  A  N. 

N.  Y.,  Morton  Tr.  Co. 

Nov.,  1905 

100 

24  in  ’04 

J.  A  J. 

Cheeks  mailed. 

Jan.  1,  ’05,  lLj 

1898 

1,000 

6,540,000 

5  g. 

•J.  A  J. 

N.  Y.  Security  &  Tr.  Co. 

Jan.  1,  1928 

1901 

1,000 

ioo 

100 

4,661,000 

9,833,000 

13,139,663 

7,410,300 

5  &  6  g. 

J.  &  J. 

N.  Y.,  Guar.  Trust  Co. 

July  1,  1931 

100 

See  text. 

Q.-M. 

New  York,  25  Broad  St. 

Dee.  l,  ’03,1  >4 

100 

10,000,000 

6 

Q.-J. 

do  do 

Jan.  3,  ’05.  1 4 

100 

48,321,900 

8  in  1904 

Q.-J.,  15 

Cheek  from  Co.’s  office. 

Jan.  14,  ’05,2% 

1902 

100  Ac. 

2.049,400 

3  hs  g. 

F.  A  A. 

N.Y.,Gu.Tr.  *o.,  ABost. 

Aug.  i,  1942 

bonds  ($11,916,715)  and  giving  $1,000,000  of  10-60  year  5  p.  c.  bonds- 
The  Crucible  Company  agrees  to  take  120,000  tons  of  steel  yearly  for 
10  years  and  about  80.000  tons  of  pig  iron  on  a  sliding  scale  of  prices. 
V.  78,  p.  1552,  2014;  V  79,  P.  1267. 

In  July,  1904,  the  Howe-Brown  steel  plant  was  sold  for,  it  was 
stated,  about  $750,000.  V.  79,  p.  154. 

Dividends  on  pref.,  Dec.,  1900,  to  Sept..  1303,  7  p,  o.  yearly;  none 
since  Y.  77,  p  1227,  2342. 

Bonds.— The  stockholders  voted  on  Oct.  19,  1904,  to  author¬ 
ize  (per  plan  V.  79,  p.  1268)  $7,000,000  five  per  cent  bonds  maturing 
(after  5  years)  annually  in  series  during  20  years,  to  fund  the  floating 
debt  aDd  refund  the  collateral  trust  bonds  of  1903,  of  which  $1,600,- 
000  were  sold  at  par,  $2,900,000  used  as  collateral  and  $500,000 
remained  in  the  treasury.  (V.  79,  p.  736.) 

Report.— Year  ending  Aug.  31,  1904,  V.  79,  p  1702:  Net  earnings 
$488,160  after  deducting  $761,194  for  depreciation  in  inventories  and 
doubtful  accounts. 

Chairman,  Win.  G.  Park;  President  and  Gen.  Mgr.,  Frank  B.  Smith; 
Treas.,  Julius  Bieler.  Ottioe,  Frick  Bldg.,  Pittsburgh,  Pa.  Directors, 
Sept.,  ’04,  V.  77,  p.  1473;  V.  79,  p.  1333, 1706.— (V.  79,  p.  1 702,  1706, 
1957.) 

Cumberland  Telephone  &  Telegraph.— See  page  415. 

Denver  Gas  <fc  Electric.—  ilenver  Union  Water.— See  p.  415- 


Detroit  City  Gas.— Detroit  Edison  Co.— See  page  415. 
Detroit  Mach.  Sc  Marquette  hand  Grant.— See  p.  415 
Detroit  Union  RK,  Depot.— See  Supplement,  Oct.,  1897. 


Diamond  Match,— Organization,  Etc.— Organized  in  1889 
under  laws  of  Illinois.  Owns  factories  at  Barberton,  O.,  Detroit, 
Mioh.,  Oshkosh,  Wis.,  Oswego,  N.  Y.,  eto.;  controls  companies  in  Eng¬ 
land,  Germany,  Switzerland.  Peru.  South  Airica,  eto;  see  V,  76,  p. 
380,  656;  store  properties  at  Baltimore  and  Philadelphia,  and  saw¬ 
mills,  with  extensive  pine  stumpage.  V.  73,p.  135.  V.  76,  p.  380,  1087. 
As  to  California  lumber  purchase  see  V.  76.  p.  380;  V.  78,  p.  700;  Br. 
A  May,  V.  76,  p.  656;  V.  77,  p.  351,  629;  V.  78,  p.  289;  V.  79,  p.  2590. 
Dividends.—  >  1893.  1894.  1895.  1896  to  Deo.,  ’04 

Since  1892,  p.  et.  (  20  10  21i9  10  (2^  quar.) 

STOCK.— Increased  in  1895  to  $11,000,000;  in  1899  to  $15,000,000. 


Annual  Report.— For  1903,  in  V  78,  p.  700,  showed  net,  $1,824,- 
089;  in  1902,  $1,957,674;  in  1901,  $2,021,072.  President,  O.  C.  Bar¬ 
ber;  Treasurer,  J.  K.  Robinson;  Seo’y,  R.  E.  Wirt;  And.,  H.  O.  Cranz. 
Gen.  oifl.,  56  Mich.  Ave  ,.Chio.  N.Y.  oiti.,27  William  St.— V.  79, p  2590.) 

Distillers’  Securities  Corporation.— Organization.— Incor¬ 
porated  in  New  Jersey  on  Sept.  18, 1902,  as  successor,  per  plan  V.  74, 
P.  1310,  1,358,  of  the  Distilling  Co.  of  America,  the  latter  having  con¬ 
trol  of  the  American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  &  Ware¬ 
house  Co.,  Spirits  Distributing  Co.  (dissolved  in  1902)  and  Standard 
Distilling  &  Distributing  Co.;  see  V.  68,  p.  1224;  also  several  rye 
whiskey  concerns,  including  Hannis  Distilling  Co.  V.  69,  p.  179,  494, 
745.  List  of  properties,  V.  73,  p.  136;  V.  71,  p.  815;  Y.  69,  p.  957.  In¬ 
dependent  distilleries,  V.  74,  p.  157;  official  statement,  V.  76,  p.  100. 

Owns  over  90  per  cent  of  the  stocks  of  the  Distilling  Co.  of 
America.  The  new  bonds  are  secured  by  the  deposit  of  the  stocks  and 
bonds  acquired,  and  are  redeemable  at  105  after  1908  and  convertible 
at  option  of  holder  into  stock  at  par  at  any  time  till  Oct.  1, 1912.  Com¬ 
pany  holds  eash  to  retire  remaining  $19,000  Dist.  Co.  of  Amerioa  5s. 

Dividends. — Jan.,  1903,  to  Jan.,  1905,  both  inol.,  lp.  o.  quarterly. 

Report.— Report  for  year  ending  June  30,  1904,  in  full  in  V.  79,  p. 
1639,  showed  gross  sales  of  constituent  companies  and  all  other  income, 
$78,167,166;  gross  profits,  $3,678,464;  int.,  taxes,  additions,  eto.,  $1,- 
980,477;  net  profltB,  $1,697,98’,  against  $2,184,791  in  1902-3;  divi¬ 
dends  (4  p  o.),  $1,305,462 ;  bal.,  sur.,  $392,525.  See  also  V.  75,  p.  904, 
and  balance  sheets  of  proprietary  oos.,  V.  73,  p.  898. 

Directors.— E.  J.  Curley  (President),  Lawrence  L.  Gillespie  (Chairman  of 
Board);  W.  P.Ward  (  Vice-Pres.).  Amory  G.  Hodges,  Russell  Murray,  W. Brent¬ 
wood  Smith,  J.  a.  Hulshizer.  Exec.  Com  — E.  J.  Curley,  W,  P.  Ward,  Amory 
G.Hodaes.  Seo.-Treas., B.  W.  Jones.  Offl.,  120  B’way,  N.Y.-(  V.79,  p,  2459,  2645.) 

Dominion  Coal  Co.— Dominion  Iron  Sc  Steel.— See  p.  415. 

Edison  Electric  Ill.  of  Boston.— See  page  416. 

Edison  El.  Ill.  of  Brooklyn.— See  Kings  Co.  El.  L.  &  Power. 


Edison  Electric  Illuminating  Co.  of  New  York.— See  N.  Y. 
Edison  Co.  under  Consol.  Gas  of  N.  Y.;  also  April,  1899,  Sup. 
Electric  Boat.— Electric  Co.  of  Amer.— See  page  416. 
Electric  Storage  Battery.— Incorporated  in  1888  under  laws  of 
New  Jersey.  Owns  basic  patents  for  storage  batteries.  (V.  69,  p.  76 
850.)  Acquired  in  1899  $6,364,600  stock  of  Eleotric  Vehicle  Co.  and  in 
Got.,  1902,  an  English  oo.  V.  75,  p.  908;  V.  76,  p.  657,  921;  V.  77, Ip. 
34,91.  Statement  showing  properties,  eto.,  V.  77, p.  34;  V.  76  p  868 
Stock,  Etc.— Stock  authorized,  $18,000,000;  outstanding,  pref  ’ 
1  p.  e.  cum.,  $385,225,  convertible  into  common  stock  share  for 
share;  common,  $15,864,200;  par  of  shares,  $100.  After  1  p  e 
on  preferred,  common  and  preferred  share  equally.  On  common.  Anr 
1,  1901,  to  Jan.  2, 1905,  both  inol.,  llj  p.  o.  quar,  (Q.— J.).  ^ 

Earnings.— Statement  for  calendar  year  1903  in  V.  78  p  1389 
showed  total  net  earnings,  $1,501,592;  dividends  paid,  $812,’435;  bal.’ 
surplus,  $689,157;  total  sur.  Deo.  31, 1903,  $2,972,633.  See  also  report 
for  1900  in  V.  72,  p.  578.  President,  Herbert  Lloyd;  Sec.  and  Treas 
Walter  G.  Henderson,  Phila.  Directors,  May,  1903,  V.  77.  p.  34 
Office,  Allegheny  Ave.  and  19th  St.,  PMla.,  Pa  —(V.  78,  p.  1389.) 

Electric  Vehicle  Co.— Organization. -Incorporated  in  1897 
under  the  laws  of  New  Jersey.  V.  70,  p.  1197,  1252;  V.  71,  p  1169 
See  V.  69,  p.  850.  As  to  status  in  Sept.,  1901,  see  V.  72,  p.  495.  De 
clsion  upholding  Selden  patent,  see  V.  76,  n.  754;  V.  77,  p.  253 
Securities.— Common  stook  authorized $11,000, 000;  issued$lO  450  - 


000;  pref.,  8  p.  o.,  non-cum.  $9,000,000,  of  which  $8,145,000  outstand¬ 
ing.  Par  of  shares,  $100.  After  8  p.  o.  on  common,  dividends  are 
to  be  divided  pro  rata  between  the  common  stock  and  the  preferred 
stock.  Electric  Storage  Battery  Co.  in  May,  1903,  owned  $3,152,300 
pref.  and  $3,212,300  common  stock,  and  $544,000  bonds 

Dividends. — On  pref.,  April,  1899, 8  per  cent;  April,  1900,  2  p.  o.  On 
common,  in  1899,  8  p.  o.  None  since.  Last  report  in  Y.  69,  p.  850. 

Pres.,  M.  J.  Budlong.  Advisory  committee :  Herbert  Lloyd,  A.  N. 
N.  Brady,  T.  F  Ryan,  Grant  B.  Schley.  Factory  and  office,  Hartford, 
Conn.— (V.  77,  p.  253;  V.  79,  p.  1464.) 

Empire  Steel  and  iron  Co.— See  page  416. 

Equitable  Gas  Uight  (of  N.  Y.)— See  Consol.  Gas  Co. 

Equitable  Ill.  Gas  Eight  of  Ehila.— See  page  416. 

Erie  Telegraph  Sc  Teleph.— See  West’n  Teleph.  <fc  Telegraph  Co. 

Fairmont  Coal  Co.— Organization.— incorporated  in  West  Vir¬ 
ginia  June  19,  1901,  as  a  eonsolidatiou  of  11  of  the  leading  coal  com 
panics  in  the  Fairmont.  W  Va.,  ranges  along  Monongahela  River,  on 
B.  A  O.  RR.  Owns  30,280  aores  of  coal  lands  and  rights  and  about 
4,030  acres  of  surface;  also  24,986  acres  under  perpetual  lease.  See 
V.74,  p.  98,  431.  The  Consolidation  Coal  Co.of  Maryland  (see  above), 
which  also  controls  the  Somerset  Coal  Co.,  owns  $6,700,000  of  the 
$12,000,000  stook.  The  Fairmont  owns$i, 800, 100  of  the  $3,000,000 
Clarksburg  Fuel  stock  a"  d  $1,350,000  Northwestern  Coal  Co.  stook 
and  a  majority  of  the  $2,250,000  Pittsburgh  &  Fairmont  Fuel  Co. 
stock  (the  last  named  acquired  Dec..  1904).  V.  78,  1272;  V.  79,  p. 
2699.  Clarksburg  Fuel  Co.  (report  for  1903,  V.  78,  p.  1272)  has  out¬ 
standing  $2,500  000  1st  5  p.  c.  and  $393,000  six  p.  o.  bonds,  and  the 
Pitts.  &  Fairm.  Fuel  Co.  $1,300,000  of  an  authorized  issue  of  *1,500,- 
000  ($5t0  each)  3  i-yeargold  5s,  due  July  1,  1933,  int.  J  &J.  a  Empire 
Trust  Co.,  N.Y.  Tonnage  mined  in  1903,  3,691,783;  in  1902,  3,934,217. 

Securities.  Date.  Int.  Outstand’g.  Last  div.,  etc. 

Stook  (par  of  shares,  $100) .  Feb.  $12,000,000  Feb.1,’04,2% 

American  Coal  &  Coke  M .  1901  FAA  190,000 

Briar  Hill  Coal  A  Coke  M.._.  1900  J&D  255.000  . 

Fairm.  1st  M.  of  1901  . See  table  at  top  of  page. 

Of  the  5s  of  1901,  $445,000  are  reserved  to  ret  re  the  underlying 
bonds  and  $693,000  to  retire  the  6s  of  1901.  Sinking  fund  of  bonds, 
2  cents  i  er  ton  of  coal  mined 

Dioidends.— Divs.  Feb.  1, 1904,  2  p.  c  ;  Feb.  1,  1905,  3  (inol.  extra). 

Earnings.— For  calendar  year  1904  (est.),  net  earnings  above  fixed 
charges,  $604,697. 

Report.— Report  for  year  ending  Deo.  31,  1903,  was  in  V.  78,  p. 
1272,  showing  gross  for  1903,  inol.  “other  income,”  $357,013. 

Tear.  Gross.  Net.  Charges.  Divid’d  Deprec’n.  Bal.,  sur. 

1903. . $5.562, 041  $2,258,888  $543,106  $2)0,000  $132,819  $1,342,963 

1902..  5,264,462  1,878,866  553,994  .  78,019  1.246,853 

Pres.,  O.W.  Watson.  (V.76,  p.1033,  1251;  V.78,  p  290;  V.80,  p.225.) 

Federal  Mining  Sc  Smelting  Co.— See  page  416. 

Fisheries  Co.— See  this  Section  for  April,  1904. 

General  Asphalt  Co.— Organization  —  Incorporated  in  New  Jer¬ 
sey  on  May  19, 1903,  as  sueoessor  of  the  National  Aspha.t  Co.,  per 
plan  V.  75,  p.  188;  V  76,  p.  1145.  Properties,  V.  79,  p.  10 1,  2586, 2699. 

Stock.— The  preferred  stock  has  preference  as  to  assets  in  case  of 
liquidation  and  is  limited  to  dividends  of  5  per  cent  per  annum  (cumu¬ 
lative  after  2  years) ;  it  is  convertible  at  any  time,  at  the  option 
of  the  holder,  into  oommon  stock,  on  the  basis  of  $150  common  for 
$100  preferred,  but  will  be  subject  to  call  at  any  time  after  3 
years  at  110  on  90  days’  notice;  $7,000,000  of  the  common  is  re¬ 
served  toward  conversion  of  the  preferred  and  $4,500,000  was  pur¬ 
chased  at  50  by  a  syndicate  furnishing  *2,250,000  for  working  cap¬ 
ital,  the  new  company  receiving  $1,871,031  after  payment  of  the  re¬ 
organization  and  other  expenses.  See  V.  79,  p.  2586. 

Voting  Trust.— Stook  is  vested  for  ten  years  in  five  voting  trustees 
viz.,  Rudulph  Ellis,  William  F.  Harrity,  Alvin  W.  Kresh,  Henry  Tat- 
nall  and  George  R.  Turnbull,  but  the  trust  may  be  dissolved  in  whole 
or  in  part  at  any  time  by  unanimous  consent,  or  after  seven  years  as  a 
whole,  in  the  discretion  of  a  majority  of  trustees. 

Bonds  of  subsidiary  companies:  $889,100  Barber  Asp.  Pav.  deb.  6s, 
due  April  1, 1916,  subject  to  call  at  par,  beginning  1906  ;  $1,749,395 

New  Trinidad  Lake  Asphalt  debenture  6s,  due  Jan.  1, 1930.  V.  70,  p. 
993;  V  71,  p.  545;  V.  79,  p.  101;  see  also  securities  owned,  V.  73,  p.  290, 

Report.  Report  for  13mos.  ending  Jan.  31, 1904,  in  V.  78,  p.  1960, 
and  V.  79,  p.  101,  showed :  Total  gross  income,  $15,290,085;  net  in¬ 
come,  $1,764,932;  interest,  taxes,  Dad  debts,  eto.,  *904,706;  profit  for 
13  mos.,  $860,226;  from  which  was  charged  off  $272,120  for  improve¬ 
ment  of  pavements  in  1903. 

Officers.— President,  John  M.  Mack;  Vice-Prests.,  Avery  D.  An¬ 
drews  and  Arthur  W.  Sewail;  Seoretary,  Ira  Atkinson;  Treasurer,  Clyde 
Brown.  Office,  Land  Title  Bldg.,  Phila.— ( 7.  79,  p.  25  86,  2750.) 

General  Chemical  Co.— Organization,  Etc  —Incorporated  in 
New  York  on  Feb.  15,  1899,  as  a  consolidation  of  the  Nichols  Chemioal 
Co.,  N.  Y.,  James  L.  Morgan  &  Co.,  N.  Y.,  and  others.  V.  68,  n.  571. 
Offloial  statement,  V.  74,  p.  1093;  V  73,  p.  724. 

Report.— Report  for  year  ending  Deo.  31,  1903,  with  balanoe  sheet, 
in  V.  78,  p.  700,  showed :  Net  profits,  $1,187,077;  charged  off,  $215,- 
979;  div.,  6  p.  o.  on  preferred,  $600,000;  dtv.,  5  p.  o.  on  common, 
$370,515;  bal.,  sur.,  $583.  On  pref.,  Oot.,  ’99,  to  Jan.,  ’05  bothlnol, 
6p.  o  per  an.  (Ha  Q.-J.)  On  common,  1900,  to  1902,  both  inol.,  4  p.  o. 
y’ly;  in  ’03,  5  p  o  (Q  -M.);  for  ’04  divs.on  com. were  passed  V.78,  p.822. 

Officers.— Pres.,  William  H.  Niohols;  Treasurer,  James  L.  Morgan; 
Seo..  J.  Herbert  Bagg.N.  Y.  25  Broad  St.—  (V.  78,  p.  586,  700,  822. 

General  Electric  Co.— Organization.— Organized  under  a  speolal 
charter  of  New  York,  Apr.  15,  1892,  and  manufactures  outfits  for  eleo- 
trio  railways  and  all  kinds  of  electrical  supplies.  In  1896  pooled  pat- 
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Date 

of 

Bonds. 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

bonus— Prinoi 
pal, When  Dur. 
Stocks — Last. 
Dividend. 

For  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Girard  Point  Storage— 1  st  M. ,  gu.  p.  &  1 .  Pa.  RR . r 

1890 

$1,000 

$2,214,000 

3bs 

A.  &  O. 

Philadelphia. 

Oct.  1,  1940 

Grand  Rapids  Gas  Light— 1st  rnort.,  gold,  call  at  110. (  e 

1895 

1,000 

1,225,000 

5  g. 

F.  &  A 

N.  Y„  E.  McMUlln&Co. 

Feb.  1,  1915 

Havana  (To.—  Bonds,  $10,000,000,  gold . 

Hoboken  Ferry— See  N.  Y.  &  Hoboken  Ferry. 

Illinois  Steel— See  United  States  Steel  Corporation. 

1902 

1,000 

7,500.000 

5  g. 

J.  &  D. 

N.  Y.,  Morton  Trust  Co. 

June  1,  1922 

International  Harvester — Stock,  $120,000,000 

Internal' l  Mercantile  Marine — Stock,  com.,  $60,000,000 
Preferred  stock,  6  per  cent,  cumulative,  $60,000,000.. 
Int’l  Vav.  1st  M  ,  g  ,  $20,000,000,  sub.  call  text.  FP  c" 

.... 

100 

100 

100 

120,000,000 

49,933,600 

52.366,100 

See  text. 

See  text 

N.Y.,  J.P.Morgan  &  Co. 

Nov.10,’04,4% 

1899 

1,000 

20,000  000 

•5  g. 

F.  &  A. 

M.  Y.,  Company's  office. 

Feb.  1,  1929 

I.M.M  col  tr.  deb., $75,000,000,  red.105  af.5  yrs.;N.c*&r 

1902 

. 

50.000,000 

£332,200 

4^  g- 
4 

A.  &  O 
J.  &  D. 

N.Y.,  J.P.Morgan  &  Co. 

Oot.  1,  1922 

International  Paper— Stock,  common,  $20,000,000  . 

100 

17,442,800 

Checks  mailed. 

July  l',  99, 1% 

Pref  6%,  cum..  $35,000,000  (underlying  bonds,  text  . 

..... 

100 

22,406,700 

6 

Q.-J. 

do  do 

Dee.3  L,’04,  lh) 

1st  oon.M.,$10,000,000,  g.  red.  af. ’07  at  105. 0011  v  Us.C* 

1898 

1,000 

9,724,000 
5,000.000 
15,000  <  00 
4,500,000 
9,944  100 
6,607,500 
1,085,343 

6  g. 

F.  &  A. 

N.  Y  .  Met.  Tr.  Co. 

Feb.  1,  1918 

Con.  M.,  $  0,000,000,  KOld, red.  8.  f.,  conv.,  text. Col. c* 

.... 

"Too 

5  g. 

J.  &  J. 

New  York. 

Jan.  1,  1935 

M.,  g. ,  $12,000,000,  IJ «  m ,  red.  at  105,  s.f., $200,000  yrly. 

International  Silve) — Stock,  common,  $11,000,000 . 

Stock,  preferred,  7  per  cent,  cumulative,  $9,000,000. . . 
Dividend  scrip  (V.  6,  p  106) . . 

1901 

100 

5  g. 

A.  &  O. 

See  text. 

Oct.  1,  1951 

.... 

100 

4  in  1904 
None 

Q.-J. 

Checks  mailed. 

Jan.  2,  ’05,  1% 
At  will. 

1st  M.,  $4,500,000;  s.  f.,  called  at  110,  beg.  1901. N.. o’ 

1898 

i.ooo 

3.710,000 

6  g. 

J.  &  D. 

N.  Y.,  Am.  Ex.  Nat.  Bk. 

Dec.  1,  1948 

Debentures,  $2,000,000,  gold,  redeemable  at  par 

1903 

1,000 

2,000.000 

6  g 

J.  &  J. 

do  do 

Jan  1.  1933 

Internal.  Steam  Pump  Go.— Com.  stock,  $18,500,000.Col 

100 

12.262,500 

See  text. 

Q.  J. 

Checks  mailed. 

Jan  3, ’05, 4$% 

Preferred  stock,  6  per  cent,  cum.,  $12,500,000.  <  <>i  — 

)00 

8,850,000 

6  in  1904 

y.  f. 

N.  Y.,  Oft.,  114  Liberty. 

Feb.  1,  '05,  1% 

Deben  ,  $3,500,000  (oonv. into  com. s’tk)  red  105  beg  ’08 

1903 

1,000 

2,414  000 

6  g. 

J  &  J 

N.Y  Colonial  Trust  Co. 

Jan.  1,  1913 

Worthington,  pref.  stock,  7  p.  o.  cum.  (see  also  text). 

100 

2,000,000 

7  per  an. 

M.  *  N 

Cbeuiis  mai.ed. 

Nov.  l,’04,3hi 

Holl\ Mfi.'.,lstM.,$700.000,g  .gu  p.Al.end  (V  73.p.ll)7) 

1901 

100  &o. 

700,1  MO 

5  2 

J.  &  J. 

N.Y..Ct.  Heal.  B.&T.Co. 

Jan.  1,  1921 

ents  with  Westlnghouse  Electric*  Mfg.  Co.  V.  62,  p.  502,635, 1040;  V. 
65, p.  151;  V.  68,  p.  1024.  (See  V.  68,  p.  927).  V  70,  p.6-9.  Contraor, 
lor  power,  V.  72,  p.  583.  In  June.  1901,  obtained  controlling  interest 
in  British  Thomson  Houston  Co..  Ltd.,  of  Loudon.  V.  72.  p.  1283.  In 
Feb  ,  1903.  about  $2,900,000  of  the  $3,000  000  stock  of  the  Stanley 
Electrio  Mfg.  <  o.  was  purchased.  V.  76,  p.  437.  Owns  entire  stock  of 
Electrical  Securities  Cor;  oration,  a  financing  company  organized 
in  Oct.,  1904.  V.  79,  p.  1706,  2645. 

Owns  the  rights  for  the  United  States  under  patents  corering  Curtis 
steam  turbine  engines.  V.  76,  p.  1195;  V.  77,  p.  2161.  Co-operates  with 
Am.  Locomotive  Co.  in  building  of  electrio  locomotives.  V.  79,  p.  1022. 

Stock.— On  July  15,  1902,  a  stock  distribution  of  66^3  p  o.  was 
made,  thus  restoring  the  40  per  cent  surrendered  in  1898.  See  V.  74, 
p.729,777,1199,1252;  V.  75,  p.  32.  In  1901  the  shareholders  sub¬ 
scribed  at  par  to  $4,317,300  new  stock.  V.  78,  p.  1277,  1964. 

Dividends.—  S  1899  1900.  1901.  1902.  1903.  1904.  1905 

Per  cent _ <  3  6*2  y  8  8  8  Jan ,  2 


Debentures.— In  1902  $2,049,400  debenture  bonds  were  issued,  re¬ 
deemable  on  or  before  Aug  1,  1912,  at  par  and  thereafter  at  105  in 
exchange  for  greater  part  of  Sprague  EleotricCo.  stock.  V.  75,  p.  139. 

Latest  Earnings.— For  i  mos.  ending  May  31, 1904,  total  income, 
$12,201,001;  net,  $2,459,698;  int.  on  deben- tires,  $25,268;  dividends, 
$877,334;  bal.,  sur.,  $1,577,096;  total  sur.  May  31,  1904,  $8,870,784 


Annual  Report. — Annual  meeting  is  held  the  second  Tuesday  in 
May.  Report  for  1903-04  was  given  at  length  in  V.  78,  p.  1546, 1554. 


Year  end.Jrin.31—  IDOL  11103. 

Income— Sales .  .$11.814), S18 

Royalties,  etc  750.7W7  1,208,920 

Int.  and  disct..  194,  46  253.8HS 

Sale  of  secur.,AC.  13s, 644  973,060 


Deduct—  1901.  1903. 

Op.  exp.Tt  taxes. .134, 918,427  $ 28,844, 881 
Int.  on  debent..  78,(K,7  44,331 


Total .  142,783,804  $39,122,060 


Bal.fordiv.,  Ac.  $7,789,370  $10,233,838 


Balance  1903  04,  as  above.  $7,789,370;  cash  div.  on  stock,  $3,508. 
284;  total  surplus  Jan.  31,  1903,  $4,482,702;  deducting  $1,470,099 
from  patent  account,  leaves  total  surplus  Jan.  31,  1904,  $7,293,6s9. 
Cash  Jan.  31.  1904.  $3,289,445;  accounts  receivable  and  work  in 
progress,  $17,253,969;  stocks,  bonds,  real  estate,  etc.,  $15,089,429; 
accounts  payable,  etc.,  $2,647,173. 

Officers.— President,  C.  A.  Coffin;  Treasurer,  Henry  W.  Darling; 
Sec..  M.  F.  Westover;  N.  Y.  office.  44  Broad  8t  New  directors  May, 
1903,  V.  76,  p.  1088;  V.  78,  p.  1277.— (V.  79,  p.  268,  1026,  2645.) 
Glucose  Sugar  Refining  Co  —See  Corn  Produots  Co. 

Gold  &  Stock  Telegraph  Co.— See  Western  Union  Telegraph. 
Grand  Rapids  Gas-Liglit  Co.— See  amer.  Light  &  Traction. 
Great  Lakes  Towing  Co.— See  page  416. 

Hackensack  Water  Co.— V.  75,  p.  1205,  1964;  V.  79,  p.  2799. 
Havaua  Tobacco  Co  —See  page  416. 

H cr r i ii" -II a  1 1-31  a r vl n  Co.— See  p.  416. 


Hudson  County  4, as. —  See  index  Street  Railway  Section. 


Intern.  Automobile  &  Vehicle  Tire— See  page  416. 

I  nlernational  Harvester  Co.— Incorp.  in  N.  J.  on  Aug  12, 1902, 
and  bought  out  concerns  manufacturing  agricultural  machines,  viz.: 
Deering  Harvester  Co.  (see  V.  75,  p.  292).  Milwaukee  Harvesting  Co. 
MoCormlck  Harvesting  Machine  Co.  Plano  Manufacturing  Co. 

Warder,  Bushuell  At  Glessner  Co.  (Champion). 

Has  large  new  plant  in  Canada:  also  timber  lands,  coal,  ore,  blast 
furnace  and  steel  properties.  V.  75,  p.  345;  V.  77,  p.  454.  As  to  con¬ 
centration  of  offices,  and  economies,  see  V.  77,  p.  1877. 

Stock.  Stock  is  held  in  a  voting  trust,  the  voting  trustees  being 
Geo  W  Perkins, (  has.  DecringandC.vrus  K  McCormick,  V.78, p.  1112. 

Dividend.— In  Nov.,  1903,  3  p.  c.;  Nov.,  1904,  4  p.  c. 

Officers. — Chairman  of  Board.  Charles  Deeri,  g;  President.,  Cyrus  H.  Mc¬ 
Cormick:  Vice-Presidents.  James  Deering.  Harold  F.  McCoimick.  J.  J.Gle-s- 
ner  and  Wlliiam  H.  Jones:  Sec  euirv  and  Treasurer,  Richard  t .  Howe:  Chair¬ 
man  Finance  c<  mmitiee.  Geo.  W.  Perkins;  Chairman  F.jecutlve  Committee 
J.  J.  Glessner.  General  office,  7  Mo:  roe  St.,  Chicago. — ( V.  7t,  d.  2460.) 

International  Mercantile  marine  Co.— Organization,  Etc. 
—Formerly  the  International  Navigation  Co.,  the  name  being  changed 
as  above  Oct.  1,  1902,  and  capitalization  increased  to  unite,  per  plan 
V.  74,  p.  888,  941,  1093;  V.  75,  p.  1089,  1305,  on  Dec.  1,  1902,  *  bite 
Star,  American,  Red  Star,  Atlantic  Transport,  Dominion  and  Leyiand 
lines,  having  an  aggregate  gross  tonnage  of  992,110  tons  (133  ships), 
with  90,000  tons  (4  ships,  of  which  one  began  se.viee  in  July,  1904,) 
building.  See  V.  79,  p.  158,  159. 

As  to  agreement  with  German  lines,  see  V  74,  p.  1255;  relations 
with  English  Government,  V.  75,  p.  735;  V.  76,  p.  975;  V.  77,  p.  301. 

Stock  and  Bonds.— Of  the  stock,  $10,067,000  com.  and  $7,633,900 
pf.,  at  last  a  counts,  remained  in  the  treasury  (see  V.  78,  p.  1220.)  The 
new 4Lj  per  cent  debentures  are  subject  to  call  at  105  alter  5  years. 
The  International  Navigation  5s  are  subject  to  call  at  par  after  1909 
and  a  sinking  fund  of  $250,000  to  $500,000  will  retire  them  annually, 
beginning  Mayl,  1905.  There  are  £298,306  Dominion  Line  debentures. 


Report.— Report  for  year  ending  Deo.  31,  1903,  at  length  in  V.  79, 
p.  149,  167,  showed:  Total  gross  earnings  $31,037,419;  net  $4,000,- 
521;  int.  and  income  tax,  $3,645, v  26;  add  surplus  insurance  account, 
$1,44?, 502;  bal.,  s  ir.  for  year,  $1,797,797.  President,  J.  Bruce  Ismay. 

Directors.—  Americans.— C.  A.  Grlscom,  P.  A.  B.  Widener,  Percy  Chubb.  John 
I.  Warerbury,  K.  J.  Berwind,  George  W.  Perkins,  James  H.  Hyde  Charles  Steele. 

British  Committee.— Sir  Clinton  U.  Dawkins,  Rt.  Hon.  W.  J.  Pirrle,  Heniy 
Wilding,  Charles  F.  Torrey,  J.  Bruce  Ismay. 

Executive  Committee— J.  Bruoe  Ismav,  0.  A.  Griaeom.  and  Sir  Clinton  K. 
Dawkins  P.  A.  B  Widener,  K.  J.  Berwind,  Charles  Steeie,  George  W.  Perkins. 

Ottioe,  9  Broadway,  N.  Y.  (V.  79,  p.  2645;  V.  80,  p.  225) 

International  Nickel  Co.— See  page  416. 

International  Paper.— Incorporated  Jan.  31,1898,  and  took 


ever  by  purchase  twenty  five  of  the  principal  pulp  and  paper  mills  of 
the  U.  S.,  see  V.  67,  p.  42s  and  V.  69,  p.  494;  also  applications  to  list 
In  V.  67,  p.  1359,  and  V.  68,  p.726.  Daily  output  of  finished  paper 
about  1,500  tons.  See  prospectus  in  V.  66,  p.  288  and  V.  67,  p.  177, 
also  official  statement  V.  69,  p.  281.  The  Continental  Paper  Bag  Co., 
a  majority  of  whose  $5,000,000  stock  is  owned,  has  built  a  factory 
at  Rumford  Falls,  Me.;  its  capacity  was  being  inoreased  In  Oct.,  1901, 
from  5,000,000  to  10.000,000  bags  daily.  -  V.  70,  p.  742;  V.  69,  p.  494, 
908;  V.  73,  p.  786.  The  American  Realty  Co.  took  over  some  250,000 
acres  of  land  in  Maine  from  International  and  made  a  mortgage  for 
$500,000;  outstanding,  $439,000.  V.  75,  p.  1205;  V  79,  p.  2z07. 

Dividends.— On  pref.,  July,  1898,  to  Jan.,  1905,inolusive,  6p.o.  yearly 
(l'a  quar.)  On  Deo.  31,  1898,  paid  on  common.  1  p.  o.;  in  1899,  2 
p.  o.;  none  since  to  Oot.,  1904.  V.  69.  p.  593,  957;  V.  72,  p.  1037. 

Bonds.— The  consol.  5s  of  1905  ($10  000, 000  authorized  issue),  of 
which  $5,000,000  has  been  so'd  to  reimburse  the  treasury  for  surplus 
earniugs  used  for  improvements  and  to  provide  additional  working 
capital,  ar«  secured  by  mortgage  or  pledge  on  all  property  and  stooks 
of  other  corporations  owned.  They  are  convertible  on  any  imereet  day 
beginning  July,  1907,  and  be  ore  1917,  into  preferred  stock  at  par.  A 
sinking  fund  of  2  p.  c.  of  all  bonds  ever  issued  is  payable  yearly,  be¬ 
ginning  1907,  for  which  bonds  are  subject  to  call  at  105  and  interest 
(  n  any  interest  day  after  1909.  The  remaining  $5,000,000  bonds  are 
reserved  for  future  purposes.  V.  79,  p.  2699;  V.  80,  p.  1 19. 225  ) 

The  consols  ns  of  1898  are  convertible  at  holder’s  option  on  any  Feb  1 
or  Aug.  1  before  1910  into  preferred  stoi  kat  par;  they  cover  all  “after- 
acquired  really.”  A  sinking  fund  of  $150,000  is  payable  yearly  on 
Feb.  1.  1905.  and  thereafter  from  surplus  earrings  of  preceding  year, 
for  which  bonds  are  subject  to  call  at  105  and  interest  on  Feb  1  and 
Aug  1  after  1907.  Consols  are  reserved  to  take  up  $276,000  Otis  Falls 
ssue  below  named.  In  addition  to  consols  there  are  outstanding: 

1.  Int.  Pa  ver  vurch.  n.oney.  Interest.  Where  paid.  Ouist’lnc.  Maturity. 

Asm ?.0n00.8.U0.^.irabeL.8t..M:  I  N.Y.  .Met.Tr.Co.  $240,000  Sept.  1. ’13 

Ontario  Paper,  5 st  M. .  rig.  F-A  do  do  150.00)  Feb.  1/18 

Rumf’rd  Falls  Sulphite  1st  M.  tig,  J-J  do  do  350,000  July  1,  *18 

Piscataquis  Fails  Paper,  1st  ^4g  F-A  d0  d0  133,000  Aug.  1. ’18 

2.  ■ild  bands  (*  assumed.) 

x  Hudson  River  Pulp  A  )  fig.  J-J  N.Y.,  Manh.Tr  Co.  1,600,(  00  Jan.  1, '18 

Paper.  . J  Subject  to  call  at  106  after  i9  7. 

x  Otis  Falls  Pulp  Co.  1st M  (fig.M  N  Boat  .old  Col. Tr.  278,000  May  1. '10 
Old  Colony  Tr.  Co.,  trustee. !  Subject  to  cnll  at  105  for  s.  f. 

x  Remlnvton  Paper  Co  .  Hg  M-N  N.Y..  ~ec.ATr.Co.  lOi.ObO  Nov.  1,  ’08 

Uicott  Falls  Co  .  6g  M-8  N.  Y.,  Met.  Tr.  Co.  389,' 00  Mar,  1,  '19 

Report.— Report  for  year  ending  June  30, 1904,  in  V.  79,  p.  784. 
fiscal  Gross  Cost  ram  ma-  Interest,  Dividends.  Balance, 
year.  income,  leri  ds,  mfg.  etc.  taxes,  et'-.  (6 %)ouprc  f.  surplus. 

1903-4  $20,304,514  $17,150,530  $1,092,323  $1,344,402  $717,258 
1902-3.  20,142,771  16,529,310  1,082,927  1,344,402  1.186,132 

Officers.— President,  Hugh  J.  Chisholm;  First  Vice-President,  F’ 
H.  Parks;  Second  Vice-President,  T.  T.  Waller;  Treasurer,  A.  N.  Bur¬ 
bank;  Beo’y,  E.  W.  Hyde.  30  Broad  St.,  N.  Y.-(V.  80,  p.  119,  225.) 
International  Power  Co.— See  page  416. 


international  Salt  Co.— Organization.— Incorp.  In  N.  J  in  Aug., 
1901,  and  acquired  a  majority  of  the  stock  of  the  National  Salt  Co.  and 
Retsof  Mining  Co.  per  plan  V.  73,  p.  724;  V.  75,  p.  551,  736;  V.  76,  p. 
756;  V.  77,  p.  1228.  On  May  25,  1904,  the  National  Salt  Companv’s 
properties  were  purchased  at  judicial  sale,  the  International  Salt  Co. 
of  New  York  with  $750,000  stock,  being  the  successor.  V.  78,  p.2014. 
The  Independent  Salt  Co  .  it  is  reported  acts  as  selling  agent  for 
the  Eastern  division.  V.  79,  p.  2H46. 

Default.  — Coupons  of  April  and  Oct.,  1903,  were  purchased  by 
friends  of  the  management  through  the  Knickerbocker  Trust  Co.  How 
the  subsequent  int  has  been  met  is  not  divulged.  See  V.  76,  p.  755. 

Underlying  bonds  $200,000  Hutchinsou-Kiinsas  Salt  Co.,  due  Jan.  1, 
1912,  and  Retsof  Mining  Co.,  $1,000  told  5s.  due  Oct.,  1925,  $2,500,000 
(int.,  J  &J.,  at  Knickerbocker  Trust  Co..  N.Y.,  trustee).  Report  for  year 
en  ’ing  Deo.  31,  1903.  was  in  V.  7h,  p.  1107  Pres.,  E.  L.  Fuller;  -ee. 
and  Treas.,  M.  M.  Belding  Jr.  Ottioe,  Scranton,  Pa.— (V.  79,  p.  2591. 


I  nt eriuit ioiiai  silver.— Organization,  Etc.— Incorporated  in 
Nov.,  1898,  under  laws  of  N.  J  and  acquired  silver-plating  properties 
-see  V.  67,  p  1160;  also  V.  68,  p.  232,  334,  1024;  V.  76,  p.  106.  Also 
has  a  large  sterling  silver  output.  See  V.  68,  p.  334.  as  to  rights  of 
stock,  plants,  etc.  V.  67,  p.  1160;  V.  68,  p.  1024;  V.  71,  p.  545. 

Stocks,  Etc.— In  Jan.,  1903,  purchased  all  the  stock  of  the  U.  S. 
Silver  Corp.,  which  had  acquired  $9,068,400  common  and  $515,800 
preferred  stock  of  the  International  Silver  Co.  and  all  the  stock  of  C. 
Rogers  Bro.  of  Meriden,  Conn.  The  Int.  Co.  issued  in  payment 
therefor  $1, 500,000  pref.  stock  and  $2,000,000  6  p.  c.  debentures. 
V.  76,  p.  106.  Underlying  bonds,  $127,600  Holmes  &  Edwards  1st  6s. 

Dividends  on  preferred, 1%  per  cent, paid  April,  1900;  in  1901,  none! 
Jan.,  1902,  to  Jan.,  1905,  both  mol.,  4  percent  yearly  (1  p.  o.  Q.— J.); 
also  ir  Jan.,  1903,  scrip  for  unpaid  dividends  (21tj  p.  o.)  to  date,  $1,- 
085,343.  V.  75,  p.  1357;  V.  76,  p.  106. 

Report  for  year  end.  Deo.  31,  1903,  with  bal.  sheet,  In  V.  78,  p.  1107, 
showed  net  earnings,  $938,137;  Int.  on  bonds,  $334,387;  div.  on  pref. 
Btook  (4  p.  0.),  $264,300;  depreciation,  $172,697;  bal.,  sur.,  $166,753. 
Pres.,  Samuel  Dodd;  Treas.,  Geo.  M.  Curtis;  Office,  11  Maiden  Lane, 
N.  Y.  Directors,  V.  78,  p.  1277.-(V.  78,  p.  1277;  V.  79,  p.  2646.) 


International  Steam  Pump  Co.— Organization. — Incorpo¬ 
rated  on  Mar.  24,  1899,  under  the  laws  of  New  Jersey  as  a  consolida¬ 
tion  of  live  companies  estimated  to  do  90  per  cent  of  the  steam  pump 
business  of  the  country,  exclusive  of  high  duty  engines.  Ottioial  state¬ 
ment  In  V.  68,  p.  723;  V.  72,  p.  673;  V.  71,  p.  S4S ;  report  V.  75,  p.  82; 
V.  76,  p.  1146.  New  subsidiary  oompanles,  1903,  V.  76,  p  1146; 
V.79,  p.  210  A  new  faotoryat  Harrison.  N.  J.,  to  cost  over  $1 ,000,0^0. 
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Kings  County  Electric  Light  <£  Powei — Stock,  $5,000,000. 

1st  mortgage,  gold,  $2,500,000.  Col . c 

Puroh.  mon.  M.,  g.,  sec.  by  Ed.  stk  ,  &o.(V.76,p.  47)Ce.o* 
Edison  El.  Ill.,  oons.  M.,  now  1st.  $10,000,000,  g.  Mo.Cx 
Lnckawann  i  Steel — 1st  M.,  g.,  red.,  oonvert.,  text.F..  .o* 
Five-year  secured  goll  notes,  $10,000,000,  red.  at  par 

1st  oonsol.  mortgage,  $30,000,000,  gold . 

Laclede  Oas  Light—  1st  mortgage,  gold  Ce.  . . c 

Refunding  and  extension  mort.,  $20,000,000,  gold...o* 

Coupon  notes,  gold . 

Lake  Superior  Corpora  'ion— Stock,  $40,000  000 . . 

1st  mortgage,  $10,000,000.  gold  (lorn . 

Income  mortgage.  $l,o00,000,  gold .  . 

Mich.  Lake  Sup.  Pow.lst  M.,g.(V.  69,  p.  336;  V.76  p.754) 

Lehxgh  Coal  <6  Navigation— Stook,  $17,378,500 . 

1st  M.,  oanal,  6,030  acres  coal  and 76  m.  L.  A  S.  RR...r 

lstM..g.,Leh.  ASus.  RR.(V.  64,  p.  41,)gold.FP . r 

2d  M.  [1st  M.  Nant.RR.]  (V.  65,  p.  367,)  gold . o* 

Con.  3d  M.Canal.Coal  &  122m.RR.;  2d  M.26m.RR.FPr 

General  mortgage  for  $15,000,000,  gold.FP . r 

Collateral  trust  for  $1,500,000,  gold . c* 

Fd.  A im. M., $7,500,000,  g. <ser.“A,” $2,085,000) PIPc* 

Mackni )  Companies— Com.  shares,  $25,000,000  auth . 

Pref.  shares,  4  per  cent  cum .  . 

itanuf.  Lt.  <£  Ht— Stock,  $25,000,000  (bonds,  see  text)... 

Maryland  Coal — Stock,  preferred  (no  bonds) . 

Mass.  Gas  Companies— Pref.  4%  cum..  $25,000,000  OR. 


Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

csonas — Princi¬ 
pal, When  Dne. 
Stocks— Last 
Dividend. 

Amount 

Outstanding 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

$100 

$5,000,000 

8  in  1904 

Q.-M. 

Checks  mailed. 

Deo.  1,’04,  2% 

1897 

1,000 

2,500,000 

5  g- 

A.  &  O. 

N.  Y.,  Colonial  Tr.  Co. 

Oot.  1,  1937 

1898 

1,000 

1,000 

5,176,000 

6  g. 

A.  &  O. 

N.  Y.,  Central  Trust  Co. 

Oot.  1,  1997 

1898 

4,275,000 

4  g. 

J.  &  J. 

N.  Y.,  Morton  Trust.  Co. 

Jan.  1,  1939 

1903 

1,000 

15,000,000 

•5  g- 

A.  O. 

N.  Y„  Off.,  100  B'dway. 

Apr.  1,  1923 

1905 

10,000,000 

5  K. 

M.  A  S 

New  York, 

Mch.  1,  1910 

1805 

1889 

100  Ao. 

See  text. 
10,000,000 

5  g- 
5  g. 

Q.— F. 

New  York. 

New  York. 

30  years 
May  1,  1919 

1904 

1,000 

5,000,000 

5  g- 

A.  &  O. 

New  York  City. 

Apr.  1,  1934 

1901 

1,000 

1.000,000 

5  g. 

F.  A  A. 

do  do 

Feb.  1,  1911 

1904 

100 

1,000 

40,000,000 
abt.  8500000 

5  g. 

j.&"d 

New  York. 

June  1,  1944 

1904 

1.000 

3,000,(  00 

Up  to  5% 

Oot.  1. 

Oot.  1,  1924 

1899 

500  <fec. 

3.500,000 

5  g. 

M.  A  N. 

Phila.,  Prov.  L.  &  Tr.  Co 

May  1,  1949 

. 

50 

17,378,500 

7  in  1904 

M.  A  N. 

Philadelphia,  Office. 

Nov.28,’04.31« 

1864 

Various 

5.000.000 

412 

Q.-J. 

do  do 

July  1,  1914 

1867 

Various 

1,992,833 

4  g. 

Q.-F. 

do  do 

Apr.  1,  1914 

1867 

500  Ao. 

1,842,500 

2,470,750 

4  g- 

J.15AD. 

do  do 

Junel5,1914 

1871 

1,000 

7 

J.  A  D. 

do  do 

June  1,  1911 

1884 

1,000 

3,686,000 

4^  g. 

Q.-F. 

do  do 

May  1,  1924 

1895 

1,000 

1,500.000 

4  hi  g. 

M.  A  S. 

do  do 

Sept.  1,  1905 

1898 

1,000 

2,036,000 

4  g. 

J.  A  J. 

do  do 

July  1,  1948 

100 

(!) 

See  text. 

See  text 

Jan.  10,  ’05,  1 

100 

(1) 

4 

Q.-J. 

New  York. 

Jan.10, 1905,1 

50 

21,000,000 

6  in  1904 

Q.-J. 

Checks  mailed. 

Jan.20,’05,lk! 

100 

1,885,005 

8*2  in  ’01 

J.30AD. 

New  York,  1  B’dway. 

Deo.  31,’04,31a 

.... 

100 

25,000.000 

4  in  >901 

J.  &  D. 

Dee.  1,  ’04,  2% 

was  completed  in  1904.  V.  74,  p.  1311;  V.  75,  p.  82,215;  V,  76,  p. 
215,  1146;  V.  79,  p.  210. 

Stock.— Div.  on  pref.  Aug.  1, 1899,  to  Feb.  1,  1905,  both  lncl.,  6  p.  c 
per  annum,  H3  Q.  J.;  on  common,  July,  1901,  to  July,  1904, Inch, 1  p.  c. 
quarterly;  Oct.,  1901, 13  p  o  ;  In  ’05,  Jan.,  The  stock  unissued  Is 
set  apart  to  retire  the  $2,000,000  7  p.  c.  cumulative  preference  shares 
of  Henry  R.  Worthington  Co.  and  *188,300  6  p.  c.  debentures  and 
$485,010  8  p.  c.  pref.  shares  of  Blake  &  Knowles  Co.  Holly  Mfg.  Co. 
bonds,  see  V.  73.  p.  1117. 

Debentures.— The  debentures  are  convertible  Into  stock  at  option 
of  holder.  V.  75,  p.  1305, 1357;  V.  76,  p.  106,  215;  V.  77,  p.  2393. 

Report.— Report  for  year  ending  March  31,  1904,  given  In  V. 
79,  p.  2)0,  showed  net  profits,  $1,606,617;  dividend  on  preferred 
(H  p.  c.),  $531,000;  interest,  etc.,  $483,472;  div.  on  common  (4  p.  o.), 
$490,500;  bal.,  sur..  $101,645.  President,  John  W.  Dunn;  Treasurer, 
Max  Nathan;  Asst.  Treas.,  Arnold  Tanzer.  OtHce,  114-118  Liberty  St., 
N.  Y— V.  79,  p.  210,  1026. 


Iron  Steamboat.— Seepage 416 

Jefferson  6c  Clearfield  Coal  6c  Iron.— See  page  416. 

Kansas  City,  Mo.,  Gas  Co.— See  page  416. 

Kings  Comity  Electric  Eight  6c  Power.— Acquired  in  1898, 
per  plan  in  Y.  67,  p.  482,  the  entire  $5,000,000  stock  of  the  Edison  El. 

Ilium.  Co.  of  Brooklyn,  thus  uniting  all  the  electric-lighting  bus¬ 
iness  in  Brooklyn,  N.  Y.  See  V.  69,  p^  177,  957;  V.  70,  p.  483. 

Securities.— In  Oct ,  1904,  stockholders  subscribed  to  $1,250,000 
stock  at  par,  making  amount  outstanding  $5,000,000.  V.  79,  p.  788. 
The  $5,176,000  purchase  money  bonds  are  secured  by  deposit  of 
$5,000,000  Edison  stock  in  trust,  by  a  second  mortgage  lien  on 
the  Kings  County  plant  as  now  owned  or  hereafter  aoqulred,  and  by 
$1,000,000  cash  guaranty  fund  to  be  invested  in  securities  approved 
by  the  committee— see  V.  67, p.  482, 1309.  As  to  Edison  Co.’s  consol, 
mort’ge.  see  V.  67,  p.  482,  842;  V.  71,  p.  493,  868. 

Drvs. — June,  1900,  to  Mar.,  1903,  1%%  quar.;  since  2%  quar. 

Earnings.— Statement  for  cal.  year  1902  in  V.  76,  p.  1088.  In  1903, 
Net  earnings  of  Edison  Co.  under  lease,  $475,323;  interest  from  in  vest¬ 
ments.  etc., $46,956;  div.  on  stock  (71%  p.c.),  $237,364;  bal.,  sur., $284,- 
915.  Pres.,  A.  N.  Brady;  Treas.,  A.  N.  Nielsen.  (V.  79,  p.  1333.) 

Knickerbocker  Ice  Co.  of  Chicago.— V.  78,  p.  586,  767. 

Lackawanna  steel  Co.— Organization.— Incorporated  in  New 
York  on  Feb.  15, 1902,  as  successor  of  Lackawanna  Iron  &  Steel  Co. 

The  properties  (see  V.  77,  p.  34;  V.74,p.ll42;  V.  76,  p.  1 61.437,)  are: 

(1)  Plant  under  construction  at  West  Seneca  near  Buflalo,  N.  Y.,  to  manu¬ 
facture  plate  and  all  classes  of  structural  steel  and  other  materia  s  in  addi¬ 
tion  to  steel  rails  and  billets,  to  have  a  capacity  of  not  ess  than  l,i!50,00  1  tons 
ot  finished  product  per  annum;  (2)  ore  properties  in  Minnesota,  Michigan 
Wisconsin  and  New  York,  stated  to  nave  50.000,000  tons  of  ore  in  si"ht- (3) 
21,720  acres  of  bituminous  coal  lands  (coal  rights  and  in  fee)  In  Pennsylvania 
blast  furnaces  and  coke  ovens  at  and  neat  Lebanon,  Pa.,  an  interest  in  the 
Cornwall  HR.  and  Cornwall  Iron  Co.,  the  first  named  being  leased,  and  about 
one-third  of  the  stock  of  the  Cornwall  St  Lebanon  RR. 


In  April,  1904,  the  output  of  rails  was  1200  to  1300  tons  daily.  Six 
open-hearth  furnaces,  slabbing  mill  and  universal  plate  mill  were 
opened  in  Oot  and  Nov.,  1904.  The  manufacture  of  structural  iron 
steel  plates,  etc.,  began  in  Oct.,  1904.  V.  78,  p.  1170;  V.  79,  1957. 

Stock.— Stock  authorized,  all  common,  $60,000  000;  par  of  shares 
$100;  of  this,  $34,971,400  is  outstanding,  full  paid,  and  $28,600  is 
held  for  exchange,  share  for  share,  for  Laok.  I.  A  S  stock;  and  $20,000,- 
000  is  reserved  to  retire  convertible  bonds.  Y.  76,  p.  869. 

Bonds.— The  first  mortgage  gold  5s  of  1903  (limited  to  $15,000.- 
000)  are  secured  by  a  first  lien  on  the  West  Seneca  plant  and  the 
stocks  of  other  corporations  owned.  They  are  redeemable  at  the 
company’s  option  at  107^  and  interest  to  Apr.  1,1906,  on  60  days’ 
notice,  and  convertible  into  stock,  dollar  for  dollar,  at  par.  If  not  so 
redeemel,  at  the  holder’s  option  at  anv  time  between  Apr.  1.  1906 
and  Apr.  1, 1915.  V.  77,  p.  34;  V.  76,  p.  437. 

The  30-yr.  1st  consol.  5s  ($30,000,000  authorized  issue)  proposed  to 
be  created  in  Jan  ,  1905,  will  cover  all  the  property  of  the  oompany 
owned  or  to  be  acquired,  including  the  stook  of  the  Negaunee  mine. 
Of  the  bonds,  $15,000,000  is  reserved  to  retire  the  1st  5s.  For  present 
needs,  $10,000,000  five-year  5  per  cent  gold  notes,  dated  Mar.  1,  1905 
subject  to  call  on  any  interest  day  at  par,  were  sold,  secured  by  $12.- 
500,000  of  the  1st  consols.  V.  80,  p.  225.  ’ 

There  are  also  outstanding  $1,775,000  Lackawanna  Iron  &  Steel 
^0-year  5s,  due  Feb.  1, 1926,  Farmers*  Loan  <fe  Trust  Co,,  trustee,  cov¬ 
ering  property  in  Pennsylvania.  V.  76,  p.  385. 


Officers.— President,  E.  A.  S.  Clark;  Treas..  J  P.  Higginson;  Seo 
J.  W.  Farquhar.  N.  Y.  office,  100  B’way. 


DIRECTORS.-— J.  ,1.  Albright,,  C  Ledyard  Blair,  Mark  T.  Cox,  Warren  Delano 
Jr.,  G.  R.  Fearing  Jr.,  B.  S.  Guinness  Edmond  Hayes,  Adrian  Iselln  Jr.,  Samuel 
G.  McCullough,  D.  O.  Mills,  Moses  Taylor  Pyne.  William  E.  Reis, 
Walter  Scranton,  James  Speyer.  H.  A.  C.  Taylor,  Moses  Taylor.  H.  McK 
Twombly,  Cornelius  Vanderbilt,  Robert  B.  Van  Cortlandt,  Henry  Walters  A 
(V.77,p.  2C37;  V.  78,  p.50, 106,  680,  771;  V.  79,  p.  1057  2646;  V.  80,  p.  225.) 

Laclede  Gas  Light.— Organization.— Incorporated  in  1857,  and 
In  1889  secured  control  of  all  the  other  gas  companies  in  St  Louis 
Operates  under  perpetual  franchises.  In  1896  the  price  of  gas  was 
reduced  from  $1  18  to  $1  per  1,000  feet  for  Illuminating  and  80  cents 
for  fuel  gas.  Suits  V.  66,p.760;  V.70,p  534.  In  1903  North  Amer  Co 
acquired  control.  V.  76,  p.  482,  545,  922;  V.  7  8,  p.  1273. 


Stock.— Preferred,  5  p.  o.  cum..  $2,500,000;  common,  $17,500  0( 
authorized;  outstanding,  $8,500,000;  par  of  shares  $100.  V.  78,  p.82 
Drvs.—  V92. ’93. ’94. ’95  to  Deo., ’97. ’98. ’99. ’00. ’01. ’02. '03  1904 
Pf.5*cum.  5  5  6  7  (34  semi-an.)  8  5  5  5  5  5  5 

Com.,  p.  o.  )  0 


0  0 


3  3  4  4  4  4  Belo 


Common,  1904,  Mar.  2p  c.(seml-an.);  Jane  Ip.o.;  Sept.,  1  p.c.;  Dec., 
1  p  c. 

I  Bonds.— See  application  to  Stock  Exchange  in  V.  49,  p.  657. 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized 
issued;  Bankers’ Trust  Co.  of  New  York  and  Mississippi  Valley  Trust 
Co  of  St.  Louis,  trustees),  $5,000,000  have  been  issued,  $10, OOO.OOOare 
reserved  to  refund  the  outstanding  bonds  due  1919,  and  the  remaining 
$5,000,000  may  be  issued  for  not  exceeding  85  p.  0.  of  cost  of  exten¬ 
sions  and  improvements.  See  V.  78,  p.  1273,  1395;  V  79,  p.  1644. 

Ear  ings.— For  3  mos  ending  Aug.  31 , 1904,  net  over  expenses  and 
taxes,  $300,623,  against  $207,915  in  1903. 

annual  Report.— For  vear  1903  (V.  78,  p  1273),  gross  earnings 
$2,425,448;  act,  $1,' 48,53-!;  i  t  on  bonds,  $590,000:"  div.  on  pref. 
(5  p.  a.),  $125,000;  div.  on  com  (4  p  c.),  $340,000;  bal  ,  sur.,  $183,533. 
In  1902,  gross,  $2,096,337.  N.  Y.  office,  30  Broad  8t.—(V.  79,  p.  1614.) 
bake  Superior  Corporation.— See  page  416. 

Lehigh  Coal  6c  Navigation.— Owns  canal  from  Coalport  to  Eae" 
ton,  Penn.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles. 
Also  owns  Lehigh  A  Susquehanna  Railroad,  Phillipsburg,  N  J.,  to  Union 
Junction,  Pa.,  105  miles,  with  branches,  60  miles,  and  leases  for  999 
years  Nesquehoning  Valley  Railroad,  17  miles;  Treskow  Railroad,  7 
miles;  other  lines,  17  miles  ;  total,  206  miles,  of  which  115  miles  double 
track  ;  but  all  these  roads  are  leased  for  999  years  from  1 87 1  to  Central 
of  New  Jersey  RR.,  rental  being  33k)  per  oentof  gross  earnings,  with  a 
minimum  rentalof  $1,414, 400.  Delaware  Div.  Canal  is  leased  for  99  years 
from  1866.  As  to  Lehigh  &  Delaware  RR.,  see  V.  78,  p.  1)09,  2388;  V. 
79  p.  906.  In  May,  1904,  an  interest  in  the  Lehigh  <te  New  England 
RR.  was  acquired.  V.  78,  p.  1785;  V.  79,  p.  2646. 

Stock. — In  Nov  ,  1904,  stockholders  subscribed  for  $1,577,200  new 
stock  at  par,  making  amount  outstanding  $17,378,500.  V.  79.  p.  2150. 

In  January,  1905.  a  large  amount  of  the  stock  was  deposited  lu  a 
voting  trust  expiring  March  1, 1910  (K.  Dale  Benson,  E.  W.  Clark  Jr., 
George  H.  Earle  Jr.,  George  H.  Frazier  and  Erskine  Hewitt,  trustees; 
Provident  Life  &  Trust  Co  of  Phila.,  depositary),  with  power  to  sell 
at  not  less  than  $135  per  share.  V.  79,  p.  2643,  2699;  V.  80,  p.  166. 

Bonds.— General  M.  of  1884  covers  7,460  acres  coal  land,  48  miles 
oanal  and  161  miles  railroad;  bonds  are  reserved  to  retire  all  prior 
issues.  As  to  collateral  trust  bonds  of  1895,  see  V.  61,  p.  154. 

The  $1,418,600  Nesquehoning  Valley  RR.  stook,  for  which  an  equal 
amount  of  the  4s  of  1898  is  reserved,  was  called  for  payment  on  Sept. 
1,  1 904,  and  is  held  in  the  treasury.  V.  79,  p.  107.  For  mortgage  of 
1898  see  V.  67,  p.  125;  V.  70,  p.  428. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Leh  A  Hud.  River  Ry.  gen.  5s,  prin.  and  int.  V.  67,  p.  788. 

Drvs.  since  1891  <  ’92  ’93  ’94  ’95  ’96  ’97  ’98  ’99  ’00  ’01  ’02  ’03  1904 

Percent . 5  5ks  6  4ki  4  44  44  5*2  656  7 

Annual  Report. — Report  for  1903  was  in  V.  78,  p.  1166.  Coal  pro 
duced  in  1903, 2,194,119  tons;  1902, 1,112,127  tons;  ’01. 1,905,495  tons. 
Tear  ending  Dee.  31.  1903.  1902.  1901.  1900. 

From  railroads . $2,244,232  $1,819,276  $2,157,088  $1,926,175 

Canals . def.69,039  def.77,036  def.9,077  10,734 

Net  profit  on  Leh. Coal. .  730,032  393,349  201,096  500,462 

Miscellaneous .  203,879  217,510  225,822  186,339 


Total  receipts . $3,109,134  $2,353,098  $2,574,929  $2,623,709 

tut., rentals, taxes, &o... $1,397, 551  $1,354,595  $1,325,365  $1,317,799 

Dividends . (6)946,329  (5)717,332  (6)860.799(5^)789,066 

Balance . sr.  765,253  sr.281,172  sr.388,764  sr.  516,843 

Sinking  fund .  100,381  48,636  87,077  97,576 

Depre’n  and  damage  . .  100,000  222,558  100,000  100,000 

— (V.  79,  p.  2150,  2460,  2591,  2646,2699;  V.  80,  p.  166.) 


Lehigh  6c  Wilkesbarre  Coal.— See  Central  RR.  of  New  Jersey, 
Mackay  Companies.— Organization.— a  voluntary  association, 
formed  under  trust  deed  of  December  19,  1903,  and  managed  by  four 
trustees,  viz.,  Clarenoe  H.  Maokay,  John  I.  Waterbary,  T.  Jefferson 
Coolidge  Jr.  and  W.  W.  Cook.  Controls  Com  Cable  Co.  V.  78,  p.  991. 

Shares  authorized,  common,  $50,000,000,  and  pref.  4  p.  o.  cum. 
$50,000,000  (par  of  shares,  $100  eaoh),  issuable  $200  common  and 
$200  pref.  for  eaoh  $100  of  Commercial  Cable  stook,  mostly  aoquired. 

Div.  on  pref.,  1  p.  c„  quarterly,  paid  Apr.,  1904,  to  Jan  ,  1905,  both 
inclusive.  First  div  on  common,  1  p  c.,  paid  Jan.,  1905.  offloe,  Ames 
Bldg.,  Boston.  — (V.  79.  p.  1464,  2799.) 


Madison  Square  Garden.— See  page  417. 
Manhattan  Beach  Hotel  6c  Land  Co.— See  page  417. 
Manufacturer  s’  Light  6c  Heat  Co.-See  page  417. 
Marsdeu  Co.— See  page  417. 


Maryland  Coal  Co.— Controls  6,000  acres  of  land  in  Alleghany 
and  Garrett  counties,  Md.  Stock.— Preferred  as  in  table,  and  in  addi¬ 
tion  old  common,  $11,100,  and  treasury  stock,  $103,895.  Produced 
308,469  tons  in  1903;  373,398  tons  in  1902.  Report  for  year  ending 
Jan.  31, 1904,  in  V.  78,  p.  819,  showed:  Surplus  earnings  in  1903  over 
interest,  etc.,  were  $800,688;  in  1902,  $288,797;  dividends  in  1903 
(8*9  p.c.)  $160,199;  sur.  for  year,  $640,489. 


Dividends—  >  ’93.  ’94.  ’95.  ’96.  ’97.  ’98.  ’99.  ’00.  ’01.  ’02.  ’03.  1904 
New  pf„  p.  o.  (  5  3i*  4>«  5  4  4*9  5  5  5i«  7  8*9  8*2 

In  1903  and  1904,  .Iune,3i2,  lncl.  1  extra;  Deo.  31.  5,  inolu.  2*$  extra. 
-(V.  78,  p.  586,  819.) 


Massachusetts  Gas  Companies.— Organization— A  voluntary 
association  formed  in  Ootober,  1902,  as  suooessor  of  the  New  England 
Gas  &  Coke  Co.,  reorganized  without  foreclosure  per  plan  in  V.  74  p 
1311.  Operates  400  by-product  coke  ovens  at  Everett,  Mass. ;  200 
additional  ovens  are  to  be  completed  by  1905.  (V.  70,  p.483:  V.  77 
p.  199.).  The  gas  there  produced  (over  8,000,000  oubio  feet  daily) 
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MISCELLANEOUS. 


For  explanation  of  oolumn  headings,  &o.,see  notes  on 
iirst  page  of  tables. 


Mergenthaler  Linotype— Stock . 

Mexican  Telegraph— Stock . 

Milw.  Oat-Light—  1st  M„  g.,  $10,000,000,  red.  at  110.Ce 
Mon.Riv.  Oon.  Coal  <£  0.— Pref.  7'* *,  non-cum..  $10,000,000 
1st  mortgage,  $10,000,000,  gold,  s.  f.,  see  text.LI»i..o* 

Certificates  of  indebtedness,  due  $200,000  yearly . 

National  Biscuit—  Common  stock,  $30,000,000 . 

Pref  stock,  7%,  cum.,  $25,000,000.  For  bonds  see  text 

National  Carbon — Common  stock,  $5,500,000 .  . 

Preferred  stock,  7  per  cent,  non-cum.,  $4,500,000 . 

Nat’ l  Enameling  dt  Stamping— Com.  stock,  $20,000,000.. 
Pref.  stock  (as  to  assets),  7  p.  e.,  cum.,  $10,000,000... 
1st  mort.,g.,  $2,500,000  auth.,  it0  payable  y’rly.SSt.. 

National  Fireproofing -Com.  stock,  $5,500,000 . 

Pref.  stock,  7  per  cent,  non-cum.,  $10,000,000 . 

National  Olass— Stock  ($1,650,000  is  pref.  7%  non-cum.) 
1st  mort.,  gold,  $200,000,  payableNov.,  yearly. CJPi.o* 
General  mort.,  $2,500,000,  g.,s.  f.,  d’rn  at  105.1JP1.C* 
National  Lead  Co—  Stock,  common,  $15,000,000  auth’d. 

Preferred  stock  (7  per  cent,  cum.)  $15,000,000  auth - 

Newark  Consol.  Gas— See  Street  Railway  Section. 

N.  Eng.  Cotton  Yarn-Pi.  st’k,  ($2,000,000, 6%  non-cum.) 
1st  M.,  $6,500,000,  gold,  s.  f.  sub),  to  call  at  110.NB.O* 

New  England  Telephone  <£  Teleg.— Stock,  $30,000,000 . 

Bonds,  Ser.  3,4*5,  $500,000  ea.,  call  aft.  10  yrs.  at  102 
Bonds,  Series  6.  7,  &  8,  $500,000  each,  not  sub),  to  call 
Bonds,  $1,000,000  (text) . 


Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 

pal, When  Due. 
Stocks— Last 
Dividend.  % 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

$100 

$10,000,000 

15  In  ’04 

Q.-M. 

N.Y.,  114  Tribune  Bld’g 

Dec. 31, ’04, 7  % 

100 

1.912,600 

10 

Q.-J. 

N.  Y.,  Office,  66  B’way. 

Jau.  13, ’05, 2% 

1902 

1,000 

7,000,000 

4  g. 

M.  &  N. 

N.Y.,  J."*  W.  Seligman 

May  1,  1927 

50 

9,995,000 

See  text 

J.  &  J. 

Checks  mailed. 

Jan.  ’05,l-54% 

1899 

1,000 

9,255,000 

6  g- 

A.  &  O. 

Union  Tr.  Co.,  Pitts.,  Pa. 

Oct.  1,  1949 

1902 

5,000 

1,860,00" 

5 

J.  &  J. 

do  do 

July  1,  1917 

100 

29,236,000 

4  in  1904 

Q.-J.  15 

Chicago  &  New  York. 

Ian.14,’05,1% 

100 

24,804,500 

7  in  1904 

Q.-F. 

do  do 

Nov. 30, ’04,1% 

100 

5,500,000 

See  text. 

Text. 

Checks  mailed 

Jan.14,’05,1% 

100 

4,500,000 

7  In  1304 

Q.-F.  15 

do  do 

Feb.15,’05,1% 

100 

15,591,800 

See  text. 

Q.-J. 

N.  Y.,  Colonial  Tr.  Co. 

Jan.  1,  ’05,  % 

100 

8,546,600 

7  in  1904 

Q.—J. 

do  do 

Jan.  1,  ’05, 1% 

1901 

1,000 

1,750,000 

5  g. 

M.  &  S. 

St.  L.  Tr.  Co.,  St.  Louis. 

Sept,  i,  ’05, 11 

50 

4,489,850 

See  text. 

Q.-F. 

Checks  mailt  d. 

Aug, 25, ’03,1% 

50 

7,954,150 

7  in  1904 

Q. — J. 

do  do 

Oct.  25, ’04,1% 

50 

3,900,000 

1899 

1,000 

ROOO.OOO 

6  g- 

M.  &  N. 

Mellon  &  Sons  Bk,  Pitts. 

1905  to  1909 

1901 

1,000 

1,500,000 

6  g. 

M.  &  N. 

do  do 

Nov.  1,  1921 

100 

14,905,400 

1  In  1900 

Maroh. 

N.  Y.,  100  William  St. 

Mch.  1,’00, 1% 

.... 

100 

14,904,000 

7  In  1904 

Q.-M. 

do  do 

Deo.  lo, ’04,1% 

100 

2,000,000 

1899 

1,000 

5i263,000 

5  g. 

F.  &  A. 

Bost.,  N.  Shawmut  Bk. 

Aug.  1,  1929 

100 

24,704,800 

6  in  1904 

Q.-F. 

Boston,  119  Milk  St. 

Nov.15,’04,1% 

1891-3 

1,000 

1,500,000 

6 

A.  *  0. 

Boston.Bank  of  Repub. 

Apr.,  1906  7-8 

1895-9 

1,000 

1,500,000 

5 

A.  <fe  O. 

Bost.,  Nat.  Bk.  Com’rce. 

1915,’16&’19 

1900 

1.000 

1,000.000 

4 

J.  &  J.)Bost.,Nat.  Bk.Com’rce. 

Jan.  1,  1930 

is  enriched  and  distributed  for  consumption  in  Boston,  through 
the  following  co’s,  of  whose  stock,  etc.,  the  amounts  named  are  owned : 

Total  Issue.  Owned. 

New  England  Gas  &  Coke  (new  co.)  stock. $17, 459, 200  $17,459,200 

do  do  bonds .  8,000,000  8,000,000 

Brookline  Gas  Light  stock .  2,000,000  1,998,600 

“  certificates  of  indebtedness .  1,615,000  *1,615,000 

“  bonds.  .........  .  1,000,000  471,000 

Dorchester  Gas  Light  stock  (Y.74,  p.887)..  519,600  517,600 

Jamaica  Plain  Gas  Light  Co.  stock .  250,000  245,300 

Massachusetts  Pipe  Line  Co.  (Y.67,  p.  275)  1,000,000  1,000,000 

“  **  notes .  (1)  1,025.000 

South  Boston  Gas  Light  stock  . 440,000  438,300 

Roxbury  Gas  Light  stock .  600.000  599,300 

Boston  Gas  Light  stock... . 2,500,000  2,497.000 

Bay  State  Gas  of  Massachusetts  stock —  2.000  000  1,999.300 

In  1903  (per  Y.  76, p.  50, 106,161.  386)  purchased  at  foreclosure  the 
stock  deposited  as  security  for  the  Boston  United  Gas  bonds,  of  the  Bay 
State  Gas  Co.  of  New  Jersey,  and  so  controls  all  the  gas  companies 
operating  in  Boston.  V.  79,  p.  736.  In  May,  1904,  this  foreclosure 
sale  was  upheld  by  the  Supreme  Judicial  Court  V.  76,  p.  1304; 
V.  77,  p.  199,  2342;  V.  78,  p.  106, 1965;  V.  79,  P,  2089. 

Stock.— Common  stock  authorized,  $25,000,000,  all  outstanding; 
pref.,  4  p.  c.  cum.,  $25,000,000. 

Dividends.— On  pref.  in  1903,  4  p.  c.;  in  1904,  4  p.  c. 

Contract.— Contract  with  the  Dominion  Coal  Co.  V.  75,  p.  1257. 

Report.  Report  for  year  ending  June  30,  1904,  with  balance  sheet, 
(also  earnings  and  bal.  sheets  of  constituten  cos  ).  was  in  V.  79,  p. 
1640,  showing:  Dividends  and  interest  received,  $1,272,317;  dividends, 
on  pref.  stock  (4  p.  c.),  $1,000,000;  expenses,  $20,257;  bal.,  sur  ,  $252,- 
060;  total  undivided  earnings  of  all  constituent  companies,  $84,618. 

Officers.— President,  C.  Minot  Weld;  Treas.,  Wallace  S.  Draper;  Sec. 
John  C.  Rice.  Old  Colony  Tr.  Co.  transfer  agent.  Mass.  Tr.  Co.  registrar 

Trustees  -Charles  Francis  Adams.  2d;  Walter  Cabot  Baylles.  Samuel  Carr 
Robert  Clarence  Pruvn.  Joseph  Ballister  Russell.  Frederick  Elmer  Miow,  Cbas. 
Augustus  Stone,  Albert  Strauss,  Christopher  Minot  Weld,  Robert  Winsor.— 
(V.  77,  p.  2342;  V.  78,  p.  106, 1442, 1865,  2145;  V.  79,  p.  107, 7.1C,  1B4«  ,  2069  ) 

Mergenthaler  Linotype.— Listed  in  1898,  Report  for  1903-04 
In  Y  79,  p.  2145,  showed  total  net  profits,  $2,383,296;  dividends  (15 
n  c  )  $1,500,000.  Statement  as  to  rival  companies,  V.  67,  p.  371. 

Dividends.  >  1895.  ’96.  ’97.  1898  to  1900.  ’01.  ’02.  ’03.  1904. 
Percent.  \  10%  16  16%  20y’rly.  13%  15  15  *15 

*2%p.  c.  quar. (Q.-M.),  andinDeo.,  5  p.  o.  extra.— (V.  79,  p.  2145.) 

Mexican  Telegraph  .—Company  organized  in  1878  under  laws  of 
New  York  State.  Has  a  cable  from  Galveston  to  Tampico  and  Vera  Cruz, 
738  miles  ;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles.  Also  direct 
cable  from  Galveston,  Texas,  to  Coatzaeoalcos,  Mexico,  825  miles,  dup¬ 
licating  the  Hex.  Tel.  and  Cen.  &  So.  Am.  Co.’s  Gulf  cable  system.  Owns 
2,125  shares  of  the  Central  &  So.  Am.  Telegraph  Go.,  whloh  see. 

Dividends— In  1882  to  1886, Inclusive,  8  per  cent  yearly;  from  1887 
to  Jan.,  1905,  both  inclusive,  at  rate  of  10  p.  e.  per  annum  (2%  Q-J.) 

Earnings.— Report  for  year  ending  Deo.  31.  1903,  was  In  V.  78,  p. 
1226,  showing  gross  earnings,  $561,203;  net,  $463,035;  Mex.  Govt, 
share,  $20,000;  improven  ents,  $10,471;  divs.,  $191,260;  bal.,  eur., 
$241,304.  J.  A.  Scrymser,  Pres.,  66  B’way,  N.  Y.— (V.  78,  p.  1226., 

Milwaukee  Gas  Co.— See  page  417. 

Monongalhela  River  Consol.  Coal  &  Coke  Co.— See  p.  417. 

Montreal  I. i slit  Meat  &  Power  Co.— See  page  417. 

Mt.  Vernon-Wood.  C.  5>.  Co.— See  U  S.  Cotton  DuckCorp. 

National  Asphalt  Co.— See  General  Asphalt  Co. 

National  Biscuit  .—Organized  in  1898  and  purchased  N.Y.  Bis.Co., 
Am. Bis.  &  Mfg.  Co.,  etc.— V.  66,  p.  288,  901;  V.  71,  p.  S45i  V.  77,  p.  92. 


Dividends. — On  pref.,  in  1898,  5%  p.  c.;  1899,  to  Nov.,  1904,  7  p.  o 
(1%  Q-F).  On  com.,  Jan.,  ’99,  to  Jan.,  1905,  inch. 4  p.  o.  (1  p  o.  Q  Ji 
Bonds.— These  include  N.  Y.  Biscuit  first  6s(M&S.),dueMar.,  1911, 
$767,000;  Am.  Biscuit  &  Man.  1st  6s  (F&A.),  due  Aug.,  1910,  $545,- 
000,  and  $30,000  5s  due  $5,000  yearly  in  Ootober.  V.  67,  p.  274. 
Annual  Report.— Report  for  year  ending  Jan.  31. 1904,  was  in  V- 

78,  p.  766,  showing:  Sales  for  year,  $40,532,114;  net  profit,  $3,709,- 
515;  dividends,  7  p.  c.  on  pref.  and  4  p.  c.  on  common,  $2,897,005: 
bal.,  sur.,  $812,510.  President,  Benjamin  F  Crawford;  Seo.  and 
Treas.,  F.  E.  Bugbee;  Asst.  Treas.,  J.  U.  Higinbotham  —(V.  78,  p.  1171.) 

National  Carbon  Co.— Organization.— Incorporated  in  New 
Jersey  on  Jan.  16, 1899.  V.  68,  p.  85,  130.  Dividends  on  pref.  1899, 
3%  p.  c.;  1900,  to  Feb.,  *05.  1%  p.c.  quar.  First  div.  on  common,  1%  p. 
c.,  paid  Jan.,  1905.  V.  79,  p.  2208.  Report  for  year  ending  Jan. 
31,  1904,  with  bal.  sheet,  in  V.  78,  p.  818,  showed:  Net  earnings, 
$736,441;  dividends  (7  p.  c.)  on  preferred,  $315,000;  depreciation, etc.; 
$280,427;  bal..  sur.,  $14 1,012.  Pres.,  James  Parmelee;  Treas.,  H.  E. 
Hackenberg;  Sec.,H.  J.  Davies.  Main  offlce.Cleveland.— (V.79,p.  2208.) 

National  Enameling  A  Stamping  Co.— Organization.—  In 
oorporated  in  New  Jersey  on  January  21,  1899.  See  prospectus  in  V. 
68,  p.  187,  and  official  statement  in  Y.  76,  p.  1405;  V.  77,  p.  403 
Div.  on  pref.,  1899  and  1900,  7  p.  c.;  1901,  Apr.,  1%  p.  o.;  June  30,  1% 
p.  o.;  Oct.  1, 1%  p.  o.;  1902  to  Jan.,  1905,  7  p.  o.  yearly  (Q-J.);  9  mos 
div.  was  deolared  payable  quarterly  to  July  1,  1905,  lno.  On  com¬ 
mon,  1902  to  Oct.,  1904,4  p  o.  yearly  (Q-J.);  9  mos  div.  was  declared 
payable  %  p.  o.  on  Jan.  1,  Apr.  1  and  July  1, 1905,  respectively.  V. 

79,  p.  2646. 

Report  for  year  ending  June  30, 1904,  was  in  V.  79,  p.  731, showing, 
net,  $884,055  ;  dividends  on  pref.  (7  p.  o.),  $598,262;  div.  on  oom.  (4 
p.  o.),  $621,672;  leaving  a  balance  of  $337,879;  total  surplus,  $1,005,- 
751,  and  $750,000  general  reserve  account.  President,  Fred’k  G.  Nied- 
ringhaus;  Sec.,  Wm.  H.  Matthai;  Treas..  Jas  E.  Ingram.  N.  Y.  office, 
83  Fulton  St.-(V.  77,  p.  399,  403;  V.  79,  p.  731 . 2646.) 


National  Firepro<»ilng  Co.— Incorporated  in  1889;  name 
ohanged  in  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls 
29  plants  adjacent  to  various  cities  between  Boston  and  Chicago,  over 
4.000  acres  of  coal  and  clay  lands,  patent  rights,  etc.  Manufactures 
porous  terra  cotta,  fireproofing,  hollow  tile,  building  blocks,  eto. 
Properties  owned,  see  V.  72,  p.  296,  1191;  V.  76,  p.  651,  Production 
in  1902  750,000  tons,  to  be  increased  in  1903  to  about  1,000,000  tons. 

Stock,  Etc.— Common  stock,  $5,500,000;  pref.,  7  p.c.  non-cum., 
$10,000,000;  amounts  outstanding,  see  table  above;  par  of  shares,  $50. 
Floating  debt,  $886,285.  V.  76,  p.  482,  651.  Mortgages,  $136,169. 

Dividends.— On  preferred,  Oct.,  1900,  to  Oot.,  1904,  both  inclusive, 
7  p.  e.  yearly  (paid  Q.-J.).  On  common.  May,  1901,  to  1902,  5  p.  c. 
yearly;  in  1903,  4%  p.c  ;  none  since  to  July,  1904.  V.  77,  p.  2038. 

Report —Report  for  year  ending  Deo.  31,  1903,  in  V  78,  p.  766, 
shewed:  Net  earnings,  $1,107,289;  reserve,  $100,000;  dividends  (4% 
p.  o  on  com.  and  7  p.  e.  on  pref  ),  -6713,538;  balance,  surplus,  $293,751. 

Officers  —Chairman,  D.  F.  Henry;  President,  W.  D.  Henry;  Treas., 
Wm.  H.  Graham;  Secretary,  C.  G.  Jones.  Directors  (Feb  ,  1903),  V.  76, 
p.  482.  Office,  Bessemer  Bldg.,  Pittsburg,  Pa.— (V.78,p.  705,  766,  823.) 

National  Glass  Co.— Organization. — Incorporated  in  Pennsyl¬ 
vania  on  July  5,  1899,  as  a  consolidation  of  tableware  manufacturing 
interests.  V.  69,  p.  61,  1015;  V.  78,  p.  587.  In  1899  capacity,  678  pots. 
In  1904  the  several  properties  were  leased  to  various  parties.  V.  78, 
p.  587;  V.  79,  p.  736.  Independents,  capaoity  280  pots.  V.  69,  p.  1015. 

Stock.— In  1903  $1,650,000  pref.  stock  was  subscribed  for  at  par, 
$875,000  being  paid  in  cash  and  the  balance  by  surrender  of  $775,- 
000  of  old  (common)  stook.  V.  75,  p.  1357;  V.  76,  p.  438. 

Bonds.— First  mortgage  uonas  of  1899  are  payable  $200,000  yearly 
Nov.  1,  in  numerical  order  beginning  with  number  one,  at  Pittsburg.  Of 
the  general  mortgage  bonds  sufficient  are  reserved  to  replace  the  first 
mortgage  bonds.  Y.  73,  p.  239,  348, 618  ;  V.  75,  p.  1357 

Officers.— President,  Andrew  W.  Herron;  Secretary  and  Chairman 
of  Executive  Committee,  Addison  Thompson;  Treas.,  C.  H.  Mitchell. 
Office,  Pittsburgh,  Pa.— (V.  78,  p.  587,  1278;  V.  79,  p.  736.) 

National  Lead  Company.— Organization.— organized  under 
the  laws  of  New  Jersey  on  Deo.  7, 1891.  It  controls  extensive  plants 
in  different  States  for  manufacture  of  white  lead  and  other  products. 
St.  Louis  Smelting  &  Refining  Co.,  whose  stook  is  owned,  author  zed  in 
1900  $1,000,000  5  p.  c.  bonds,  due  June  1,  l»gO,  but  subject  to  call  in 
1905;  int.  payable  J.  &D.;  Mercantile  Trust  Co.,  N.  Y.,  trustee.  V.  72, 
p.  390.  Status  Jan.,  1904,  V.  78,  p.  771. 

Securities.— The  preferred  stock  is  entitled  to  7  p.  c.  per  annum  cu¬ 
mulative.  Seeeditorial of  May,  1893, Supplement,  and  V.  60,  p.  349. 

Dividends.—  I  1892.  ’93.  ’94.  ’95.  ’96.  ’97.  1898  to  1900.  Since. 
Common,  p.  c..  J  0  2  3  1  0  0  1%  yearly.  None' 
Preferred,  p.  c.  7  per  cent  yearly  (1%  Q-M  to  Deo.,  1904,  inclusive). 

Annual  Report.— The  annual  report  for  1903  in  V.  78,  p. 
766,  showed;  Net  earnings,  $1,569,069;  dividends  on  preferred,  $1,- 
043,280;  balanoe  for  year,  surplus,  $525,789.  In  1902,  net,  $1,202,514. 

Directors.— W.  H.  Thompson,  E.  C.  Goshorn,  F.  W.  Rockwell,  L.  A. 
Cole,  R.  R.  Colgate,  A.  P.  Thompson.  Wm.W.  Lawrence,  George  O.  Car¬ 
penter,  Edward  F.  Beale,  R.  P.  Rowe,  Walter  Tufts  and  Charles  F.  Wells. 
Pres.,  L.  A.  Cole;  Charles  Davison,  Seo.;  Wm.  W.  Lawrence,  Treas. 
M.  Y.  office.  No.  100  William  St.— (V.  79,  p.  2151.) 

Natloual  Salt  Co.— See  International  Salt  Co. 

Nat.  Starch  Co.— See  Corn  Produots  go.;  V.  74,  p.  271,  330,  382. 

National  Sugar  lie  lining;.—  See  page  417. 

Newark  Consolidated  Gas.— See  Street  Railway  Section. 

New  Central  Coal  (Md.).— Owns  coal  lands  in  Allegheny  County. 
Maryland.  Tons  mined  in  1898,  203,677;  206,262  in  1897,  188,453 
in  1896,  201,826  in  1895,  and  151,002  tons  in  1894 ;  net  profits, 
in  1898,  $37,397;  in  1897,  $32,006;  in  1896,  $23,018.  N.  Y.  office,  1 
Broadway.  In  1898  reduced  the  stook  from  $5,000,000  to  $1,000,000 
and  shares  from  $100  to  $20.  V.  66,  p.  901,  1140;  V.  64,  p.  515. 

Divid’ds.—  )  88.’89.’90.  ’91-’94.  ’95-’97.’98.  ’99.’00.’01.’02,  ’03  ’04 
Since ’86  p.c.  5  100  1  0  24200  4  Mar.  2 

The  dividend  was  passed  in  Sept.,  1904.  (V.  79,  p.  1333.) 

New  England  Cotton  Yarn.— A  consolidation  of  9  yam  mills 
of  New  Bedford.  Fall  River  and  Taunton.— V.  69,  p.  28,  81, 181;  V.  70, 
p.  587,  1294.  Total,  620,000  spindles.  V.  71,  p.  345;  V.  73,  p.  443.  In¬ 
corporated  in  Mtssachusetts  Nov.  27,  1903,  as  successor,  per  plan  In 
Y.  77,  p.  40,  149,  206,  of  New  Jersey  Co.  of  same  name;  V.  77,  p.  2161 

Securities.— Stook  authorized,  common,  $3,900,000;  pref.  (as  to 
assets  and  accrued  div.  and  subject  to  redemption  after  Jan.  1, 1904, 
at  $140  per  share  and  acorued  dividends),  6  p.  c.  non-cum.,  $2,000,- 
000.  As  to  sinking  fund  for  bonds,  see  V.  77,  p.  2161. 

The  net  earnings  of  predecessor  oompany  over  all  charges  for  four 
years  averaged  oyer  $700,000  yearly,  whloh  on  the  basis  of  fixed 
charges  of  the  new  co.  would,  it  is  stated,  mean  surplus  earnings 
(over  charges)  of  $840,000  per  annum,  applicable  to  sinking  fund 
and  renewal  payments  and  dividends  on  stocks. 

Report.— Balanoe  sheet  of  Oot.  1,  1904,  (in  V.  79,  p  2204. 

Pres.,  C.  Minot  Weld.  Directors,  Deo.,  1903,  V.  77,  p.  2162.— (V.  77, 
p.  348,  352,  513,  2161;  V.  78,  p.  107;  V.  79,  p.  2204.) 

New  England  Telephone  *  Telegraph.— This  oompany  does  a 
telephone  business  in  Maine,  New  Hampshire,  Vermont  and  Massachu¬ 
setts  under  license  from  The  American  Bell  Telephone  Co.  On  January 
1, 1904  ,it  had  121,116  stations  in  all,  against  107,608  In  1903.  Of  stock 
$12,587,500  is  owned  by  Amer.  Telephone  &  Telegraph  (Bell)  Co.  V. 
70,  p.  40.  Stockholders  in  June,  1904,  subscribed  for  $3,088,100  new 
stock  at  par,  payable  one-half  on  Aug.  16,  1904,  and  one-half  on  Feb. 
16,  1905,  moreasing  the  amount  outstanding  to  $24,704,800.  V.  78,  p. 
2337.  The  debentures  are  to  be  scoured  by  any  mortgage  placed. 

Dividends.—  >  1886-93.  1894  1895  ’96.  *97.  1898  to  Nov..  1904. 

Percent.  $3% yearly.  4  4%  5%  6  yearly  (1%  Q.-P. 
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MISCELLANEOUS. 


For  explanation  of  oolumn  headings,  &o.,  see  notes  on 
first  page  of  tables. 


New  York  Air  Brake— Stock,  $10,000,000 . 

N.  Y.  Dock— stock,  5%,  non-oum.  (text).  (Jem _ 

1st  mort.,  $13,000,000,  gold,  call  at  105. llsm . c&r 

N.  T.  Gas  Elec.  Light  Heat  dt  Power— Bee  Consol.  Gas. 

N.  Y.  dt  Hoboken  Ferry  Go. — Stock  ($4,000,000)  . 

Hob.  Fer.,  1st  cons.  M.,  red.  110  ($4,500,000)  ,r«m.o' 
N.  Y.  &  N.  J.  Ferry,  two  morts.  ($600,000  are  1st  4s).. 
N.  Y.  &  Hoboken  Ferry,  gen.  mort.,  gold,  $4,000,000.. 
N.  I.  Mutual  Gas  Light— Stock  (bonds,  see  Cons.  Gas)... 
N.T.MulualTel.—  Mut. Un.Tel.  lstM.,g.,gu.,notdr’n  Ceo 
New  York  dt  New  Jersey  Telephone — Stock,  $15,000,000.. 
M.  (now  1st)  $1,500,000,  g.,s.f.$20,000  y’rly.not  dr.  A.o* 

Niles- Bement- Pond  Go.— Stock,  common,  $5,000,000 . 

Pref.  stook,  6%,  cum.,  $3,000,000,  call  in  1911  at  105.. 
Pratt  &  Whitney,  6  p.  o.  cum.  pf.  stock,  gu.,  red.,  text.. 

North  American— Stock,  $17,000,000 . 

North  w  Gas-L.  dt  Ooke— Consol,  (now  1st)  mort.,  gold _ 

Mortgage,  $2,000,000,  gold. EC . 

Cicero  Gas,  1st  mortgage.  UIC  . 

Do  Gen.  &  ref.  M.,  $5,000,000,  g.,  gu.p.Jbi.EC.o* 

Ohio  dt  Ind.  Nat’l  dt  Ilium.  Gas— Stock,  (Bonds  see  text).. 

Otis  Elevator — Stock,  common,  $6,500,000 . 

Stock,  preferred,  6  per  cent,  non-cum,  $6,500,000 . 

Gold  notes,  due  Jan.  1,  yearly  (see  text) . 

Pacific  Ooast  Go.— Stock,  common,  $7,000,000  (see  text). 
1st  preferred  stock,  $1,525,000,  5  p.o.  non-cumulative. 
2d  pref.  stock,  $4,000,000,  4  p.  o.  non-cum.  (see  text,).. 


Date 

of 

Bonds 


1901 

1896 

1896 

1898 

1881 

1890 


1895 

1898 

1892 

1902 


Size,  or 
Par 
Value. 


$100 
100 
500  &o. 


1,000 

i’,600 

100 

1,000 

100 

1,000 

100 

100 

'Too 

1,000 

500 

1,000 

1,000 

100 

’Too 

‘Too 

100 

100 


Amount 

Outstanding 


$8,012,500 

10,000,000 

11,580,000 

3,300,000 
4,100,000 
1.000,000 
3,300,000 
3,500,000 
5,000,000 
13,690,100 
1,277,000 
5,000,000 
2,000,000 
1,225,000 
17,000  000 
250,000 
1,202,000 
500,000 
1,770,000 
9,000,000 
6J- 50,300 
5.599,500 
400,000 

6.738.800 

1.502.800 
3,904,200 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


8  in  1904 
2  in  1904 

d  g- 

5  in  1902 

5 

4  <fe  5 

5  g. 

9  in  1904 

6  g. 

7  in  1904 

5  g. 

7  in  1904 

6  in  1904 
6  in  1904 
5  in  1904 

6  g- 

5* 

5  g- 
2  in  1902 
See  text. 

6 

4  g- 

5  in  1904 
5  in  1904 
5  in  1904 


When 

Payable 


& 


Q.-J. 
A.  &  O. 
F.  &  A. 

Q.-M. 
M.  &  N. 
.1.  &  J. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
■J.15 
.  &  N. 
Q—M. 
Q.-F. 
Q.-F. 
Q.-M. 
Q.-J. 
Q.-M. 

Q.-J. 
J.  &  J. 
Q.-M 
See  text 
Q.-J. 
J.  &  J. 
Q-F. 
Q.-F. 
Q.-F. 


Where  Payable,  and  by 
Whom. 


Office,  66  B’way,  N.  Y. 
N.  Y„  U.s:  M.’&  Tr.  Co. 


N.  Y.,  Office  D.  L.  <fe  W. 
do  do 

do  do 

Checks  mailed. 

N.  Y.,  West.  Union  Tel. 
Bklyn,81WilloughbySt. 
N.  Y.,  Atlantic  Tr.  Co. 
Checks  mailed, 
do  do 

do  do 

N.  Y.,  30  Broad  Street. 
Equit.  Tr.  Co.,  Chicago. 

do  do 

Merch.  L.  &  Tr.  ,Chicago 
Equit.  Tr.  Co.,  Chicago. 
N.  Y.,  Corn  Exc.  Bank. 
N.  Y.  Off.,  17  Batt’y  PL 
do  do 

do  do 

Checks  from  Co.’s  office, 
do  do 

do  do 


Bonds— Princi¬ 
pal, ^ When  Due 
Stocks— Last 
Dividend. 


Jan.17,’05, 2% 
Oct.  15, ’04, 1% 
Aug.  1,  1951 

Deo.  1,  ’02,  lit 
May  1,  1946 
Jan.  1,  1946 
May  1,  1946 
Jan.  10,’05,4% 
May  1,  1911 
Jan.  16/05, 2i« 
May  1,  1920 
Deo.  15, ’04,11a 
Nov.15, ’04,lia 
Nov.15, ’04,lia 
Dec.  1, ’04,  lit 
Jan.  1,  1915 
Deo.  1,  1928 
July  1,  1922 
July  1,  1932 
June  1, ’02,1% 
Apr.  15,  ’04.  2 
Jan.14,’05.  lig 
Jan.  1,  ’07-08 
Feb  1,  ’05, 1M 
Feb.  1,’05,  lJ* 
Feb.  1,  ’05,  Ik 


Annual  Report.— Fiscal  year  ends  Dec.  31.  Report  for  1903  was 
In  V.  78,  p.2332,  showing  gross  earnings  $6,692,865;  net  over  inter¬ 
est,  maintenance,  taxes,  etc.,  $1,415,140;  dividends  (6  p.c.)  $1,297,002; 
balance,  sur.  for  year,  $118,138.— (V.  78,  p.  2337;  d  79,  p  2646.) 

New  York  Air  Brake.— Incorporated  under  laws  of  New  Jersey, 
Works  at  Watertown,  N.  Y.;  capacity.  500  sets  of  car  brakes  a  day.  In 
April.  1902,  Russian  plant  was  placed  in  operation.  V  74,  p.  887. 

In  1896  dividend  6  p.  o.;  in  1897  and  1898  none;  Oct.,  1899,  to 
Jan.,  1905,  incl.,  2  p.  c.  quar.  (8  p.  c.  per  an.).  New  stock,  $1,250,000 
was  issued  in  1899  for  extensions  and  $1,562,500  additional  in  1901. 
V.  69,  p.  181,388;  V.  72,  p.  876.  As  to  patent  litigation  see  V.  69, 
p.  181,  442;  V.  70,  p,  636;  V.  73,  p.  1359;  V.  75,  p.  1358;  V.  79,  p.  217. 

Directors.— President,  C.  A.  Starbuck,  66  Broadway;  Vlce-Prest , 
Daniel  Magone ;  Secy,  and  Treas..  John  C.  Thompson;  Asst.-Treas  , 
C.  H.  Chaffee,  Fred.  Flower,  H.  A.  Rogers,  J.  C.  Young,  Anthony  N, 
Brady,  Thomas  C.  Purdy  and  George  B.  Massey.— (V.  79,  p.  217.) 

New  York  Dock  Co.—  Organization—  Incorporated  in  N.  Y.State 
on  July  18, 1901,  as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  Possession 
taken  Aug.  1, 1901.  V.  73,  p.  239.  Owns  water  frontage  in  Brooklyn 
“frontage  of  more  than  2%  miles,”  of  which  157  feet  leased.  Official 
statement,  V.  73,  p.  1355.  Projected  tunnel  to  N.  Y.  see  V.  76,  p.  483. 

Stock  and  Bonds.— Com.  stock,  $-,000,000;  pref.  5  per  cent  non- 
oumulative,  $10,000,000,  all  in  shares  of  $100  eaoh.  Alter  5  p.  0.  on 
both  stocks  the  two  Btooks  to  share  equally.  Of  the  bonds,  $1,420,- 
000  were  in  the  treasury  July  31, 1904. 

Dividends. — On  pref.,  1  p.o.,  1902;  ’03  and  ’04,  2  p.  0.  each  (A&O). 

Report.— Report  for  year  ending  July  31, 1904,  with  balance  sheet. 
In  V.  79,  p.  1330,  Bhowed:  Gross  earnings,  $1,670,445;  net,  $864,385;  in¬ 
terest  on  bonds.  $463,200;  divs.  (2  p.  e.),  $200,000;  bal.,  sur.,  $201,185. 

Officers. — Pres.,  David  H.  King  Jr.;  Vice-Pres.,  Columbus  O’D.  Ise- 
lin;  Seo.,  Edwin  Thorne;  Treas.,  George  E.  Spencer.  Office,  8  &  10 
Bridge  St.  (Manhattan),  N.  Y.  Directors,  V.  73,  p.  141,  1114;  V.  75,  p. 
1358. — (V.  76,  p.  483;  V.  77,  p.  773,  822;  V.  79,  p.  1330.) 

New  York  Sc  East  River  Ferry.— Owns  the  “Astoria”  Ferry  be¬ 
tween  Astoria,  L.  I.,  and  foot  of  92d  St.,  New  York,  and  has  three  ferry¬ 
boats.  Capital  stock,  $750,000;  dividends  are  payable  Q.— M. 

Dividends.—  !  ’95.  ’96.  ’97.  ’98.  ’99.  ’00.  ’01.  ’02.  ’03.  1904. 

(Q-M)P.  0.  )  3  4  4Lj  5  5  5V?  6  6  6  6  (Q.-M.) 

Bonds,  $750,000 1st  30-year  gold  5s  due  Nov.  1, 1922,  interest  M  -N., 
at  Kings  Co.  Trust  Co.  Directors— William  A.  Nash.  Theo.  F.  Jack- 
son,  H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldrldge.— (V.  71,  p.  392.) 

New  York  Sc  East  River  Gas  Co.— See  Consolidated  Gas  Co. 

New  York  Edison  Co.— See  Consolidated  Gas. 

New  York  Sc  Hoboken  Ferry  Co.— Incorporated  Nov.  10, 
1898,  under  the  laws  of  New  Jersey  as  successor  of  the  Hoboken  Ferry 
Co.,  operating  from  Barolay  Street,  Christopher  St.  and  West  22d  St.  to 
Hoboken.  V.  77,  p.454.  In  Apr.,  1903,  the  Del.  Lack.  <fe  West.  RR.  ac¬ 
quired  the  entire  £3.300, 000  stook.  Dividends  :  1899,  1  p.  0.;  1900,  4; 
1901,4%;  1902,  5;  since,  (1).  V.  78,  p.  815. 

BoNDS-Of  the  $4,000,000  gen.  5s  of  1898,  $700,000  were  reserved 
for  improvements ;  all  are  redeemable  at  110.— (V.  77,  p.  454.) 

N.Y.mut.Gas  Light.— See  Con.  Gas.N.Y.Mut.Tel.— See  p.417. 

New  York  Sc  New  Jersey  Telephone.— Operates  telephone 
lines  under  perpetual  license  from  the  Bell  Company  in  Staten  Island, 
Long  Island  (including  Brooklyn),  in  New  Jersey  in  counties  of  Bergen, 
Essex,  Hudson,  Middlesex,  Monmouth,  Morris,  Passaic,  Somerset,  Sus¬ 
sex  and  Union.  Total  stations  on  Jan.  1, ’04,  were  64,808  (of  which  31.- 
695  on  Long  Island),  53,184  in  1903,  42,130  in  1902  and  35,176  in  1901, 

Stock  —Stockholders  in  1904  subscribed  at  par  for  $1,252,000  stock, 
raising  amount  out  to  $13,772,000.  Real  est.  mort.  Jan., 1904,  $92,500. 

Dividends,  j  1892.  1893.  1894  to  Jan,,  1905,  inclusive, 

Per  Cent.  5  6  6  7%  yearly  (incl.  1%  extra  In  Jan.) 

Earotngs.— Report  for  year  ending  Dec.  31, 1903,  was  in  V.  78,  p. 
§17,  showing  grosB,  $4,741,342 ;  net,  $1,471,347;  interest  and  taxes, 
*181’  2/-/j,,.dmdeuds’  $852,215;  balance,  surplus,  $437,918  In  1902, 
gross,  $3,962,597.— (V.  75,  p.  669;  V.  76,  p.  592;  V.  78,  p.  345,  817.) 

N.  Y .  Sc  Q.  Elec.  Light  Sc  Power  Co.— See  page  417. 

N.  Y.  Suburban  Gas.— See  Consol.  Gas  Co.  (N.Y.&  Westohes.Ltg.) 

New  York  Telephone  Co.— See  page  417. 

New  York  Sc  Texas  Land  Co.— See  page  417. 

N.  Y<  Transportation;— See  page  417. 

Niagara  Falls  Power  Company,  The.— Organizedin  1886  and 
aas  authority  by  special  aots  of  New  York  State  to  use  the  water  of 
Niagara  River  and  also  to  transmit  any  power,  heat  or  light  developed 
from  such  water  to  practically  any  point  in  New  York  State.  It  lias 
1»071  acres  of  land  devoted  to  manufacturing  sites  for  users  of  its 
electrioal  power.  Tunnel  first  opened  January  1,  1894.  Completion 
of  installation  of  power-house  No.  2  increased  in  1904  the  company’s 
capacity  to  105,000  electrioal  horse  power  and  8,000  hydraulic  horse 

£ower  on  the  American  side.  A  plant  on  the  Canadian  side  of  110,000 
orse  power  is  under  construction;  first  installation  of  20,000  horse 
power  was  completed  Jan.,  1905,  and  30,000  additional  to  be  in  May, 
V,73  p-  939;  V-  73>  P'  35>  Llst  0/ customers  in  May,  1904,  see 
v- 78>  P-  191°-  °wn8  nearly  entire  stock  of  Niagara  Junction  Ry„ 
whiohsee  under  “Railroads.” 

Securities.  Par.  Interest. 

Stock .  $100  . 

Istmort.,  gold.  Ce.  500,  &c.  5g -Various, 

Debent’s,  g.,  con v..  1,000  6g.-A.&0, 

do  do  ...  1,000  6g.-A.&0. 

Debentures,  not  *1,000  6g.M.&N. 


conv. 


Oulstand’g.  Maturity,  etc. 

$4,180,700  . 

10,000,000  Jan.  1,  1932 
3,000.000  Apr.  1,  1910 
3,000,000  Oot.  1,  1911 
2,000,000  Nov.  1,  1914 


)  Subjeot  to  call  beginning  Oct.  1, 1911, 


Stock  authorized  by  stockholders  $10,500,000.  Issued,  $4,180,700 
$6,000,000  being  reserved  for  conversion  of  debentures. 

The  first  mortgage  of  1891,  $10,000,000,  covers  1,071  acres  in 
city  of  Niagara  Falls,  tunnels,  franchises,  etc.;  also  the  majority  stook 
of  the  Cataract  Power  &  Conduit  Co.,  Buffalo,  and  the  Tonawanda 
Power  Co.,  North  Tonawanda,  N.  Y.  Coupon  mort.  bonds  are  $1,000 
each;  int.  J  &  J;  registered;  $500  or  multiples  of  $500;  int.  Q.-J. 
The  $3,000,000  debentures  dated  April  1, 1900,  are  convertible  into 
stock,  $  for  $,  at  holder’s  option  on  or  before  April  1,  1908.  The  $3,- 
000,000  debentures  of  1901,  due  Oct.  1,  1911,  are  convertible  at 
holder’s  option  after  Oct.  1, 1903,  and  before  Oot.  1, 1908,  into  stook 
$  for  $.  In  Dec.,  1904,  $2,000,000  additional  non-convertible  deben¬ 
tures  were  sold  to  complete  the  Canadian  plant.  V.  73,  p.  35.  See  V, 
70,  p.  689. 

Report.— For  year  ending  June  30,  1904,  in  V  79,  p.  1461,  showed 
gross,  $1,126,423;  net,  $911,893;  other  income,  $114,936;  fixed 
charges,  taxes,  etc.,  $792,560;  impts,,  $74,331;  bal.,  sur.,  $159,938. 

President,  D.  O.  Mills;  1st  Vice-Pres..  Edward  A.  Wickes;  2d  V.-P. 
and  Treas.,  William  B.  Rankine;  3d  Vice-Pres.,  Geo.  W.  Davenport; 
Seo.,  Frederick  L.  Lovelace;  Asst.  8ec.  and  Asst.  Treas..  W.  Paxton  Lit¬ 
tle.  N.  Y.  office,  15  Broad  St.— (V.  78,  p.  1910;  V.  79,  p.  1461.) 

Niles-Bement-Pond  Co. — Organization.— Incorporated  in  New 
Jersey  on  Aug.  11, 1899,  as  a  consolidation  of  the  Niles  Tool  Works 
Co. ,  etc.  Does  much  of  the  heavy  machine  trade  of  the  country. 
V.  69,  p.  388.  In  January,  1901,  took  over  entire  eommon  stook 
($1,525,000)  of  the  Pratt  &  Whitney  Co.,  guaranteeing  6  per  cent  on 
the  latter’s  $1,225,000  preferred  stock  (subject  to  call  in  1911  at  par) 
provided  that  the  guarantor  earns  same  on  its  own  stock.  V.  71.  n. 
139;  V.  70,  p.  1253;  V.  72,  p  143.  V.  78,  p.  1113. 

Stook,  common,  $5,000,000;  pref.,  6  per  oent  oum.  (subject  to  oall 
in  1911  at  105),  $3,600,000,  of  the  latter  $1,000,000  being  unissued. 

Div.  on  pref.,  Nov.,  1899,  to  Nov.,  1904,  l1*  p.  0.  quarterly,  (Q.-F.) 
On  common,  Sept.,  1900,  to  Dec.,  1901,  6  p.  0.  yearly  (Q.-M.);  1902  to 
June,  1904,  incl.,  8  p.  0.;  3  p,  c.  was  declared,  payable  1  Lj  p.  o. 
Sept.  15  and  1*2  p.  0.  Deo.  15.  V.  79,  p.  631.  Balance  sheet  Deo.  31, 
1903,  V.  78,  p.  1781.  Statement  for  cal.  year  1902  in  V.  76,  p.  545, 
showed:  Net,  $1,627,965;  reserve  for  depreciation,  $200,000;  div.  on 
pref.  (6  p.  0.),  $253,500;  on  common  (8  p.  c.),  $400,000;  balance,  sur., 
$774,465.  Pres.,  R  C.  McKinney;  Treas.,  Chas.  L.  Cornell;  Sec..  E.  M. 
C.  Davis,  136  Liberty  St.,  N.  Y.— (V.  79,  p.  631.) 

North  American  Company.— Organization.— Organizedin  1890 
under  laws  of  New  Jersey  as  suooessor  to  the  Oregon  &  Trans-Conti¬ 
nental  Co.  Is  interested  in  street  railway  and  electric  enterprises.  In 
1901  the  stock  was  decreased  from  $40,000,000  to  $12,000,000  by  the 
issue  of  one  share  for  each  3^  shares.  V.  73,  p.  30;  V.  76,  p.  106. 
The  stockholders  voted  on  Mar.  23,  1903,  to  increase  the  stock  from 
$12,000,000  to  $17,000,000  to  pay  for  stook  of  the  Laclede  Gas  Light 
Co.  of  St.  Louis,  etc.  V.  76.  p.  545,  814,  923. 

Dividends. — In  1903,  4  p.  e  ;  in  1904,  5  p.  0.,  derived  from  interest 
and  dividends  received  from  permanent  investments,  was  paid  quar¬ 
terly  on  March  1,  June  1,  Sept.  1  and  Dec.  1, 1904.  V.  78,  p.  345. 

Report,  Etc.— Fiscal  year  to  end  Deo.  31.  Report  for  year  ending 
May  31,  1904.  at  length  was  in  V.  78,  p.  2439,  2603.  Controls  Milwau¬ 
kee  Electric  Railway  &  Light  Co.  (see  Street  Rt.  Section,  Union  Elec¬ 
tric  Light  &  Power  Co.  of  St.  Louis,  V.  74,  p.  1256,  1306.  V.  75  n 
345,  506,  1258.  V.  77,  p.  40,  774;  V.  78.  p.  348;  V.  79,  p.  2799,  and  De¬ 
troit  Edison  Co.,  V.  75,  p.  983.  Laclede  Gas  Light  Co.  of  St.  Louis 
see  V.  76,  p.  1360, 1361;  V.  78,  p.  1278;  also  owns  large  interest  in 
Cincinnati  Newport  &  Covington  Light  <fo  Traction  Co.  (See  Street 
Railway  Section).  On  May  31,  1904,  owned:  Stocks,  $17,903,972; 
bonds,  $183,579;  and  balanoe  sheet  showed  loans  payable,  $136  - 
277;  aocounts  receivable,  $177,454;  cash,  $522,241. 

Directors.— Edward  Q.  Keasbey,  John  I.  Beggs,  C.W.  Wetmore,  8.  W. 
Burt,  Edwin  M.  Bulkley,  Wm.  Nelson  CromweU,  G.  R.  Sheldon,  Ed¬ 
mund  C.  Converse,  Henry  C.  Payne  (deo’d),  Robert  Bacon,  Chas.  F. 
Pfister,  Randolph  Rodman.  President,  C.  W.  Wetmore;  2nd  Vice-Pres 
Wm  F.  White;  Sec.,  Silas  W.  Burt;  Treas.,  Geo  R.  Sheldon,  30  Broad 
St.-(V.  78,  p.  2439,  2595,  2603;  V.  79,  p.  2799.) 

Northern  Union  Gas  Co.— See  Consol.  Gas  Co  ,  N.  Y.  City. 

Northwestern  Gas  Light  Sc  Coke  Co.— See  page  417. 

Northwestern  Telegraph.— Owns  10,000  mUes  of  wire  and  is 
leased  to  Western  Union  for  99  years,  which  guarantees  dividends 
at  6  per  cent  on  $2,500,000  stook  (par  $50)  and  principal  and  interest 
on  1st  mort.  30  year  gold  4%s  ($500  each),  due  Jan.  1,  1934,  interest 
J.  &  J.  at  Western  Union  office,  195  Broadway,  N.  Y.;  Bowling  Green 
Tr.  Co.  of  New  York,  trustee.  Guaranty,  V.  79,  p.  216.— (V.  79,  p.  216.) 

Ohio  Sc  Indiana  Consol.  Nat.  Sc  Illnm.  Gas.— See  page  417. 

Omaha  Water  Co. — See  page  417. 

Otis  Elevator  Co.— Incorporated  Nov.  28, 1898,  under  the  laws 
of  New  Jersey  and  took  over  about  13  plants  comprising  about 
85  per  cent  of  the  business.  See  V.  71,  p.  V.  74,  p.  271-  V  75 

р.  552.  Stock  $6,500,000  common;  outstanding,  $6,350,300’  Pre¬ 

ferred  outstanding  (see  table  above),  $4,499,800.  The  stockholders 
voted  on  Sep.  8,  1902,  to  inorease  the  authorized  preferred  stook  from 
$4,500,000  to  $6,500,000;  of  the  new  stook  $989,500  was  sold  to  stock¬ 
holders  pro  rata  at  par  for  improvements  and  working  capital  the 
balance  to  remain  for  future  purposes.  V.  75,  p.  345,  552  ’ 

Dividends  on  pref.,  July  15,  1899,  to  Jan.,  1905,  both  inclusive.  lL>n 

с.  quar.  (6%  per  annum).  First  div.  on  common.  2  p.  0.,  paid  Apr  15 

1903,  from  earnings  of  1902;  on  Apr.,  15,  1904,  2  p.  0..  V.  78  p  i’114’ 
Gold  notes,  $400,000,  due  $2'  0,000  year  y,  Jan  1,  1907  and  1908  ' 

Report  for  year  ending  Deo.  31, 1903,  with  bal.  sheet,  in  V.  78,  p.  1220 
1273  showed  net  earnings  over  Interest  and  renewals,  $908,055-  div’ 
on  pref.  (6  p.  o.),  $332,670;  div.  on  common  (2  p.  o.),  $127,006;  charged 
off  for  depreciation,  $266,575;  bal.,  surplus,  added  to  working  capital 
$200,000.  Offloe,  17  Battery  Place,  N.  Y.-(V.  79,  p.  683.)  P  ’ 
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MISCELLANEOUS. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

isonas—FTi  uoi- 
pal,Wben  Due. 
Slock 8 — Last 
Dividend. 

For  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Pacific  Coast  Co.— (Con.)  -IstM  , $5,000,000, gold. Ma.0* 

Pactidc  Mail  Steamsnip — Stock . 

Paterson  <t  Passaic  Gas  &  Elec.— See  Street  Ry.  Section. 
Pennsylvania  Canal — Gen.  M.,  $5,000,000,  int.  guar. .  .e* 
Pennsylv.  Steel  Co.— Pi.  stock,  7%,  non-oum.,  $25,000,000 

Old  fonna.  Steel  1st  M.,  our  CP .  . r 

Maryland  Steel  1st  mortgage,  ourrency.GP . r 

Penn.  Steel  Co.,  Consol,  mort.,  $7,000,000,  gold.GP  o* 
Collat.  trust  loan  Cornwall  properties,  s.  f.,  red.  text  . . 
Maryl’d  Steel  cartr.  bonds,  g  ,  $60,000  due  yrly,  oall  105 
People’s  Gas  Light  <£  Coke  (Chicago)— Stock,  $35,000,000 

1st  consol,  mort.  for  $10,000,000  gold.Ce . *c 

equitable  Gas  Light  &  Fuel  1st  mortgage  Ce . c* 

Chicago  Gas  Light  &  Coke  1st  mortgage,  g.(FP) . c 

Consumers’  Gas  1st  mort.,  gold.  See  V.  66,  p.  472.Cee 

Illinois  L.  H.  &  Power  1st  mortgage . c 

Lake  Gas  &  Light  1st  mortgage,  gold . IO 

P.  G.  L.  &  O.— Refunding  M.,  $40,000,000,  g.F,..o*&r 
Mutu  al  Fuel  Gas  1st  mort.,  $5,000,000,  gold,  assumed. 

Calumet  Gas  Co.lst  mortgage,  assumed . 

Phila.  Electric— Stock,  $10  per  share  paid  in  (see text).... 
Phila.  Elec.  Trust  Ctfs.,  gold,  $17,500,000  (see  text)... 

Edison  Eleo. Trust  Ctfs.,  gold  (Ed.  stk.  as  coll.) . 

Old  Phila.  Elec.  Tr.  Ctfs.  (Penn.  H.  L.  &  P.  stock  as  col.) 

Pittsburg  Ooal — Common  stook,  $32,000,000 . 

Pref.  stock,  7  p.  c.,  cum.,  $32,000,000.  . 

Coll,  trust  mort.,  g.,  payable  $1,100,000  y’rly  for  2  yrs. 

1897 

1870 

1887 

1892 

1895 
1902 
1902 

1893 

1885 
1887 

1886 
1885 
1885 
1897 

1897 

1899 

1896 

1898 

1902 

$1,000 

100 

1,000 
100 
1,000 
1,000 
500  &o. 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
25 

100  &e. 
1.000 
100 
100 
25,000 

$4,446,000 

20,000,000 

1,977,000 

16,500,000 

1,000,000 

1,915,000 

3,482,000 

7,350,000 

480,000 

32,969,100 

4,900,000 

2,000,000 

10,000,000 

4,246,000 

500,000 

300.000 

7,300,000 

5,000,000 

250,000 

24,987,750 

14.982.200 
1,994,300 

11,268,060 

30,135.000 

30.716.200 
3.200,000 

5  g. 

3  in  1899 

6 

7  in  1904 
5 

5 

6  g. 

5  g- 

5  g. 

6  in  1904 

6  g- 

t  g' 

£ g- 
lg- 

i g- 
i g- 

£  g- 
6  g. 

5  in  1904 

4  g. 

5  g- 
5  g. 

See  text. 
5  g. 

J.  &  D. 
J.  &  D. 

J.  *  J. 
M.  &  N. 
M.  &  N. 
F.  &  A. 
M.  &  S. 
A.  &  O. 
J.  &  J 
Q.— F. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
M.  &  N. 
J.  &  J. 
M.  &  8. 
M.  &  N. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
A.  &  O. 
A.  &  O. 

q'-j- 

Q.-F. 

N.Y.,Manhat.  Trust  Co. 
N.  Y.  Mercantile  Trust. 

Phila.  .Broad  St.  Station 
Checks  mailed. 
Philadelphia  Office, 
do  do 

Girard  Trust  Co.,  Phila. 

Philadelphia 
Girard  Trust  Co.,  Phila 
N.  Y.,  Central  Tr.  Co. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Cent'l  Tr.  &  Chic. 

do  do 

N.  Y.,  Central  Tr.  &  Ch. 
Chicago,  Ohio.  Nat.  Bk. 
HI.  Tr.  &  Sav.  Bk.,  Chic. 
N.  Y.,  Cent.  Tr.  &  Chic. 

do  do 

Chicago  Eq.  Trust  Co. 

Checks  mailed. 
Land  Title  &  Tr.,  Phila. 
CityTr.,8.D.&S.Co.,Ph. 
LandTit.  &Tr. Co.  .Phila. 

Cheoks  mailed. 
Union  Tr.  Co..  Pittsb’g. 

June  1,  1946 
Dec.  1,  ’99,  li* 

July  1,  1910 
Nov.  1, ’04,31* 
Nov.  1,  1917 
Feb.  1,  1922 
Sept.  1.  1925 
Oot.  1,  1932 
July  1,  ’05-’12 
Nov  25,’04,H* 
Apr.  1,  1943 
July  1,  1905 
July  1,  1937 
Deo.  1,  1936 
Nov.  1,  1915 
July  1,  1915 
Sept.  1,  1947 
Nov.  1,  1947 
July  1,  1917 
Deo.15,’04. 2i* 
Oct.,  Ie49 
Aft.  Apr., 1946 
Apr.  1,  1948 

Jan. 25, ’01, 1% 
Feb.,  l906-’08 

Pacific  Coast  Company.— This  oompany  controls  the  Pacific 
Coast  Steamship  Company  (owning  its  entire  capital  stock)  and 
operates  live  steamship  lines  running  between  San  Francisco, 
Portland,  Victoria,  Sitka,  Fort  Bragg,  San  Diego,  &o.  Also  owns  all  the 
securities  of  the  Columbia  &  Puget  Sound  RB.  (now  standard  gauge) , 
Seattle  to  Franklin,  eto.,  with  sidings,  57  miles,  and  its  New  Castle 
mine;  the  Paciflo  Coast  Ry.  (narrow  gauge),  Port  Harford,  Cal.,  to  Los 
Olivos,  80  miles.  Operates  Franklin  Coal  Co.  owning  Franklin  mine, 
with  3.050  acres  coal  lands  at  Franklin  and  2,083  acres  at  New  Castle; 
also  Black  Diamond  (Wash.)  Coal  Mining  Co.  acquired  in  May,  1904. 

History. — Successor  on  Dec.  1, 1897,  to  the  Oregon  Improvement 
Co.,  sold  in  foreclosure  and  reorganized  p.  plan  In  V.  65,  p.  412,  463. 

Dividends—  1  1898.  1899.  1900  to  Aug.,  1902.  Since. 

Com.,  per  ct..  I  2  2  (4%  per  an.)  I1*  quar. 

1st  pref.,  p.  c.  (  5  4V  (5%  per  an.)  Uj  quar. 

2d  pref.,  p.  c..  I  4  3^  (4%  per  an.)  1*4  quar. 

After  4  p.  o.  on  2nd  preferred  and  oommon,  these  stocks  share  equally . 

Latest  Earns.— 5  mos.  )  1904 . Gross,  $2,821,334;  net,  $610,874 

July  1  to  Nov.  30.  )  1903 . Gross,  2,666,543;  net,  556,521 

Report.— Report  for  year  ending  June  30,  1904,  in  V.  79,  p, 
1954,  2098,  showed  gross  of  steamships  and  oolliers,  $3,880,038;  net 
$492,710;  rail  lines,  gross,  $614,617 ;  net,  $296,170;  ooal  department, 
eto.,  gross,  $1,408,317  ;  net.-$396,149.  Total  results  were : 


Gross  earnings . $5,902,972 

Op.expenses  and  taxes .  4,717,943 


Net  earnings . $1,185,029 

Interest  and  discount. .  45,432 


Interest  on  bonds . $222,300 

Depredation,  eto .  28,797 

Div.  on  1st  pref.  (5%) _  76,250 

Div.  on  2d  pref.  (5%) .  200,000 

Div.  on  common  (5%) _  350,000 


Total  net  income _  $1,230,461  Balanoe,  surplus . $353,114 

For  year  1902-03,  gross,  $5,606,754;  net,  $1,211,977. 

Officers,  Etc.— Chairman  of  the  board  and  Pres.,  H.  W.  Cannon; 
Vice-Pres.,  J.  C.  Ford;  Treas.,  John  Kean;  Vice-Pres.,  W.  M.  Barnum; 
Sec.  and  Asst.  Treas.,  Clifford  C.  Fay.  Executive  Committee:  Henry 
W.  Cannon,  E.  H.  Harriinan,  Daniel  S.  L  nuont,  T.  Jefferson  Coolidge 
Jr., and  GrantB.  Schley.  N.Y. office  10  Wall  St.— (V.79,p  2083,2  0  9  8.) 

Pacific  Mail  Steamship.— In  Nov.,  1900,  the  Southern  Pacific 
Co.  acquired  $10,005,000  of  the  stock.  V.  71.  p.  1015.  In  June,  1902, 
made  three  year  agreement  with  Panama  RR.  V.  74,  p.  1255.  Steam¬ 
ers  owned  April  30,  1904,  V.  79,  p.  498. 

Dividends.— 1896,  1  p.  c.;  in ’97. 2  p.  c.;  ’98,  2*9  p.  c.;  ’99,  3  p.  c.; 
none  since,  surplus  being  invested  in  new  vessels,  eto.  V.  70,  p.  331. 
Report.— Report  for  1903-04  in  V.  79.  p.  498. 

Year  ending  Apr.  30.  1904.  1903.  1902.  1901. 

Steamships . $3,439,113  $2,677,913  $1,883,413  $2,868,969 

Subsidies .  15,180  14,510  8,640  13,878 

Miscellaneous .  147,473  135,083  137,293  188,319 

Total  earnings... .$3, 601,766  $2,827,506  $2,029,346  $3,071,166 

Net  earnings .  $246,896  $8,280  df.$307,935  $167,821 

E.  H.Harriman,  President;  Alex.  Millar,  Seo.,  120  Broadway.  N.  Y. 
(William  Mahl,  Comp.;  A.  K.  Van  Deventer.  Treas.— (V.  .9,  p.  2151.) 
Pacific  Packing  Sr.  Navigation  Co.— See  page  418. 
Paterson  Sc  Passaic  <tas&  Electric  Co. — SeeSTREET  Ry.Sec’n 


against  $2,473,532  in  1902;  dividends  (paid  to  Penn.  Co),  $1,419,360; 
bal.,  $769,737;  total  receipts  of  Penn.  Co.,  $1,530,461;  bal  ,  surplus, 
over  expenses  ($30,458)  and  7  per  oent  div.  on  pref.  (including  3*a% 
paid  May,  1904),  $345,003;  combined  surplus  of  operating  and  holding 
companies,  $1,114,740.  Business  July,  1904,  V.  78,  p.  992;  V.  T9,  p. 
503.  Directors,  Oot.  1901,  V.  73,  p.  1355.— (V.  79,  p.  503,  1268.) 

People’s  Gas  Light  Sr  Coke  (Chicago).— An  absolute  consoli¬ 
dation  on  Aug.  2,  1897,  of  the  companies  forming  the  old  Chicago  Gas 
Trust. — V.  64,  p.  1088;  V.  65,  p.  235.  Mutual  Fuel  was  purchased  in 
November,  1897,  and  early  in  1898  consolidated,  as  was  also  the  Hyde 
Park  Co.,  with  the  People’s  Gas-Light  &  Coke  Co.  The  Universal  Gas 
Co.  (stock,  $1,500,000)  is  controlled  in  the  company’s  interest. — V. 
67,  p.  179;  V.  68,  p.  474.  On  Nov.  1,  1900,  made  a  oontraot  to  pur¬ 
chase  tbe  property  of  the  Ogden  Gas  Co.  for  $7,000,000,  at  the  ex¬ 
piration  of  the  latter’s  franchise  on  Mar  4,  1945.  -V.  72,  p.  91,  244. 
630,  779;  V.  74,  p,  99,  155;  V.  78,  p.  1501.  As  to  Indiana  Oil  &  Gas 
Co.,  see  V  67,  p.  690;  V.  68,  p.  825,  1182;  V  71,  p,  33,  1123.  As  to 
Northwestern  Gas  Light  &  Coke  Co.,  see  that  company  above. 

Property.— In  servioe  January.  1904:  Street  mains,  1,872  miles; 
meters,  347,750;  public  lamps,  24,948;  V.  78,  p.  1501.  See  V.  66,  p.  382. 

In  June,  1901,  a  settlement  was  reached  with  the  city  on  the  basis 
of  the  latter  receiving  on  account  of  its  percentage  of  the  gross  re¬ 
ceipts  (viz.,  3*2  p.  o.  from  illuminating  and  5  p.  o.  from  fuel  gas)  free 
gas  for  25,000  street  lamps  (this  service  to  be  valued  at  $350,000)  and 
for  these  lamps  Welsbach  burners  (valued  at  $25,000),  these  to  be 
maintained  by  the  city;  any  surplus  in  the  percentage  above  $375,- 
000  to  be  paid  in  cash.  The  contract  forbids  the  city  to  attack  the  com¬ 
pany’s  franchise,  but  reserves,  to  it  the  right  to  continue  the  Ogden 
gas  and  75-oent-gas  suits.  See  V.  72,  p.  1283,  1087;  V.  74,  p.  155;  V. 
75,  p.  246,  669.  In  Jan.,  1904,  he  lower  court  decided  that  the  75-oent- 
gas  ordinance  was  illegal  V  78,  p.34  6,765,1396.  In  Oct.,  1903, 
the  constitutionality  of  the  Consolidation  Act  of  1897  was  upheld.  V. 
73,  p.  349;  V.  77,  p.  1536,  2343;  V.  78,  p.  765. 

DlVS.— )’89.  ’90.  ’91  ’92.  ’93.  ’94.  ’95.  ’96.  ’97  to  Nov. ’04 

Percent.)  4  3  3  5*4  4i*(li*80.)  6  2bj  li*  6y’rly(l i*Q-F). 

Bonds,  Etc.— Of  the  $40,000,000  issue  of  1897  $29,046,000  bonds 
were  reserved  to  retire  prior  bonds,  of  which  $7,300,000  has  been  is¬ 
sued.  The  balanoe  ($10,954,000)  may  be  issued  for  additional  prop¬ 
erty,  improvements  or  betterments.  V.  65,  p.  572;  V.  79,  p.  155. 

Report— Report  for  year  ending  Dec.  31, 1903,  in  V.  78,  p.  699. 
YEAR8  ENDING  DEC.  31  1903  1902  1901. 

Gross  Income .  $11,854,800  $11,058,413  $9,663,476 

Net  ot^er  oper.  exp .  $5,414,438  $5,145,202  $4,871,305 

Interest  on  bonds .  1,857,300  1,857,300  1,857,300 

Depreciation .  656,431  630,586  611,836 

Balance  for  stock _  $2,900,707  $2,657,316  $2,402,169 

Dividends,  6  p.  o .  $1,978,146  $1,978,146  $1,784,633 

Officers.— Chairman  of  Board,  C.  K.  G.  Billings;  President,  Geo.  O. 
Knapp;  V.-P.,  A.  N.  Brady,  2d  V.-P.,  Walton  Ferguson;  3d  V.-Ft,  O.  K., 
Wooster;  Treas.,  W.  S.  McOrea;  Sec.,  L.  A.  Wiley.  Office.  54  Wall  St. 
N.  Y.— (V.  78,  p.  346,  699,  765,  1396;  V.  79,  p.  155,  1957.) 

SCMIadelphia  Company.— See  Pittsburg,  In  Street  Ry.8ection. 

Philadelphia  Electric  Co.— Pittsburg  Coal  Co.— See  p.  418- 


Pennsylvania  Coal  Sc  Coke  Co. — See  page  418 

Pennsylvania  Mfg.  Light  Sc  Power.— See  Philadelphia  Elec 

Pennsylvania  Steel  Co.— Chartered  in  New  Jersey  on  Apr.  29, 
190  L,  and  acquired  per  plan  in  V.  72,  p.  46,  91,  almost  entire  $6,500,- 
000  stock  of  Penn,  company  of  same  name  and  entire  stock  of  Mary¬ 
land  Steel  Co.  Thus  controls  plants  at  Steelton,  Pa.,  and  Sparrows 
Point.  Md.,  including  blast  furnaces,  annual  capacity  750,000  tons  pig 
iron:  two  Bessemer  plants,  oapacity  800,000  tons,  and  one  oper.-hearth 
plant,  capacity  250,000  tons  of  Ingots;  two  rail  mills,  capaolty  640,000 
tons,  a  shipbuilding  and  a  bridge-building  plant  (new  plant  V.  77,  p. 
773),  a  complete  frog  and  switch  building  plant,  etc.,  eto.  Owns  entire 
$150,000  stock  of  Balt.  &  Sparrows  Point  RR. 

Owns  the  entire  $2,400,000  stock  of  the  Spanish-Amerioan  Iron  Co., 
shipping  from  400,000  to  500,000  tons  of  ore  annually,  and  owning 
about  5,000  acres  of  land  near  Santiago,  Cuba  (V.  62,  p.  776;  V.  71,  p. 
393;  V  76.  p.  917;  V.  77,  p.  1229;  V.  78,  p.  1495). 

In  1901-02,  purchased  a  «96  interest  in  the  Cornwall  Ore  Banks  Co., 
Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.,  and  $540,000  of 
the $800,000  stock  of  the  Cornwall  &  Lebanon  RR.,  and  issued  $7,500,- 
000  30-year  5  per  cent  collateral  trust  bonds  of  The  Penn,  steel  Co. 
(of  Penn.).  V.  75,  p.  345,  397;  V.  72,  p.  1241,  1283;  V.  73,  p.  1364; 
V.  74,  p.  1312.  Official  statement  of  properties,  etc.,  V.  73,  p.  1355. 

In  June,  1901,  oontrol  was  acquired  by  the  Pennsylvania  RR.  and 
affiliated  roads  by  purchase  of  $  10,000,000  each  of  oommon  and  pre¬ 
ferred  stock.  V.  72,  p.  678;  V.  79,  p.  1269. 

Stock.— Common  stook  authorized,  $25,000,000;  outstanding,  $10-, 
750.000  (par  $100).  Preferred,  see  table  above.  V.  72,  p.  1241. 

Dividends.— On  pref.  stock  since  re-capitalization,  Nov.  1,  1901,  to 
Nov.,  1904,  incl ,  7  p.  o.  yearly  (paid  M.  &  N.) 

Bonds. — Consolidated  joint  mortgage  covers  theplants  at  Steelton,  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stock  of  the  Mary¬ 
land  Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens.  Car 
trust  notes  Deo.  31, 1903,  $175,000.  Y.  72.  p.  579. 

Of  the  coll,  trust  5  p.  c.  bonds  trust  5s  of  1902,  not  less  than  $100,000 
nor  more  than  $500,000  may  be  called,  at  105,  at  any  interest  period; 
in  addition  a  sinking  fund  of  50  cents  per  ton  of  ore  mined  is  to  be 
similarly  applied;  if  the  sink,  fund  is  not  sufficient  to  redeem 
$150,000  the  company  must  meet  deficiency.  V.  74,  p.  1312. 

Report  for  calendar  year  1903,  in  V.  78,  p  1495,  showed:  Earnings 
of  operating  companies  over  charges  and  depreciation,  $2,189,097, 


PHt“burgh  Terminal  Warehouse  Sc  Transfer  Co.— V.  78, 

p.  2015;  Chronicle,  Jan.  28,  1905. 

Pocahonlast  Coal  Sc  Coke.— See  Norfolk  &  Western  Ry. 

Pope  Manufacturing  Co.— Organization.- Incorporated  in 
New  Jersey  in  Feb.,  1903,  as  successor  per  plan  in  V.  75,  p.  1401,  and 
V.  76,  p.  267,  of  the  American  Bicyole  Co.,  which  acquired  concerns 
mentioned  in  V.  69.  p.  177,  493.  See  application  to  list,  V.  72,  p. 
536,  and  V.  73,  p.  782,  1358,  plan  V.  75,  p.  1401;  plants,  V.  78,  p.  1966. 

Stock.— Common  stock,  $10,000,000);  1st  pref,  6  p.  o.  cum.  (subject 
to  call  at  110),  $2,500,000;  2d  5  p.  c.  pref.  cum.  after  Feb.  1,  1905, 
$10,000,000;  par  of  shares,  $100  each,  all  outstanding.  Stook  is  held 
in  a  voting  trust  until  Feb.  1.  1908. 

Report  for  the  year  ending  July  31,  1904,  was  in  V.  80,  p.  115, 160, 
showing  :  Gross  sales  and  earnings,  $7,226,590;  total  net  income, 
$1,292,954;  general  expenses,  int.  etc.,  $1,241,961;  bal,,  sur., $50,993. 

Officers.  -President.  Albert  A.  Pope;  1st  Vice  President,  Albert  L. 
Pope;  Treasurer,  George  Pope;  Sec.,  Paul  Walton.  Directors,  May 
1904,  V.  78,  p.  1966.  Office,  21  Park  Row,N.  Y.  (V.  80,  p.  1  1  5,  160.) 

Postal  Telegraph  Cable.— See  Commercial  Cable  Co. 

Pressed  Steel  Oar  Co.— Organization.— Incorporated  in  N.  J. 
on  Jan.  13,  1899;  a  consolidation  of  plants  at  Joliet,  Ill.,  and  Pitts¬ 
burg,  Pa.  Prospectus  in  V.  68,  p.  188,  131.  Capacity  of  the  works 
about  120  oars  a  day  of  largest  size.  Competition,  V.  73,  p.  1316; 
V.  74,  p.  580.  Leases  plant  at  Hegewiscli.  Ill.;  capacity  50  wooden 
cars  daily.  V.  74,  p.  991,  835,  729.  In  Deo.,  1904,  leased  plant  at 
Anniston,  Ala.  V.  80,  p.  169.  The  Canada  Car  Co.  is  controlled  by 
Pressed  Steel  Car  interests.  V.  79,  p.  2459,  2749. 

Bonds.— The  first  mortgage  gold  bonds  are  subject  to  call  in  whole  or 
part  at  par  and  interest  on  any  interest  day.  V.  72,  p.  343;  V.  74,  p. 
203.  V.  75,  p.  1305.  There  are  also  $75,000  Allegheny  purchase 
money  bonds  of  1902,  part  due  yearly  to  1911,  inclusive;  int.  at  4  p.  o. 

Dividends.— On  pref.:  to  Nov.,  1904,  l%p.  o.  quarterly.  On  oom¬ 
mon,  1900,  6  p.  e.;  1901,  4  p.  c.;  1902  (Q.-F.),  4  p.  e.;  in  1903,  5  p.  e., 
including  1  p.  o.  extra  (paid  Q.-F.);  In  1904.  Feb.,  1  p.  o.;  May,  1  p.  o.; 
Aug.,  I  p.  o  ;  Nov.  dividend  was  passed.  V.  79,  p.  1957. 

Report.— Report  for  year  ending  Deo.  31, 1903,  with  bal.  sheet,  was 
in  V.  78,  p.  765,  showing  net  earnings,  $2,768,898;  depreciation, 
$260,000;  div.  on  pref.  (7  p.  c.),  $875,000;  div.  on  oommon  (5  p.  o.), 
$625,000;  balanoe,  sur.,  $1,008,898.  In  1902,  net  earns.,  $4,578,114. 
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MISCELLANEOUS. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

.  w 

INTEREST  OR  DIVIDENDS. 

- 

Bonds — Priuol  ■ 
pal, When  Due, 
Storks  -  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes  on 
first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Pittsb.  foal—(  on.) — Notes  for  Mon.  Riv.  com.  stk.UFt. 

1903 

$3,000,000) 

None 

Nov  3.  ’05  06 

P.C.of  Pa.  1st  &  coll.  tr.  M..  g.,gu.,  red.  110,  s.f  IJPi.c'Ar 

Pone  ianufacturiny  Oo  — Cum.  stock,  $10,000.000 . 

Pref.  stock  ($10,000,000  is  2d  pref  )  See  text . 

1904 

1,606  Ac 
100 

25,000,000 

10,000,000 

12.500,000 

5  g- 

J.  A  J. 

Union  Tr.  Co.,  Pittsb’g. 

Jan.  1,  1954 

100 

Pressed  Steel  Car  Co.  -  Stock,  common,  $12,500,000 . 

100 

12,500,000 

See  text. 

Q.-F. 

5  Farmers’  Bk.  Build- ) 

Yug.30,’04,1% 

Pref.  stock  (as  to  assets),  7  p.c.,  non-cum.,  $12,500,000 

100 

12,500,000 

7 

Q.-F. 

(  ing,  Pittsburg,  Pa.  ) 

Sov.23,’04,1% 

McKee’s  Rocks  purchase  money  mortgage . 

.... 

235,000 

4 

do  do 

1909 

1st  M.,  gold  notes,  red.,  due  $500,000  Y’rly,  Feb. Mo. c* 

1901 

1,000 

3,000,000 

5  g. 

F.  A  A. 

N.  Y.,  Morton  Tru-t  Co. 

1906  to  1911 

Procter  <t  Gamble.— Common  stook,  $6,000,000 . 

100 

6,000,000 

See  text. 

Q  — F  ii 

Cincinnati,0.,Co.  Office 

Feb.  15.  ’65  3 

Pref.  stock  (8  p.c.,  cum.).  See  terms  in  ed.  May, ’93, Sup. 

100 

2,250,000 

8  in  1904 

(I.—J.ii 

do  do 

Jan.  14,’05,2?6 

Pullman  Company—  Stock,  $74,000,000 . 

100 

74,000,000 

8  in  1904 

Q.-M. 

N.  Y.,  Farm.  L.  A  Tr.  Co 

Feb. 15, ’05, 2% 

Railway  Steel  Spring  Co  -  Common,  $13  500,000 . 

100 

13,500,000 

See  text. 

See  text 

...  .... 

Apr.  4, ’OJ,  2% 

Preferred,  7  per  cent,  cum.,  $13,500,000  . 

Republic  Iron  <£  Steel — Common  stock,  $30,000,000 . 

Preferred.  7  per  cent,  cumulative,  $25,000,000 . 

100 

100 

13,500,000 

27,191,000 

20,416,900 

7  in  1904 

Q.-M. 

N.  Y.,  Mr  trop.  Trust  Co. 

Dec.20,’04, 1% 

100 

7  in  1 903 

Q.  J. 

General  Office.  Chicago. 

Oct.  1.  ’03.  IU* 

Collateral  notep,  $7,000,000.  gold  . 0* 

1904 

1,000a  e 

6,300,000 

5  g- 

Q.-J. 

FirstTr  ASav.Bk  .Chic 

Oct.  1,  ’06-’07 

Royal  Ba.k’g  Powdei — Pref.  stock,  $10,000,000,  6°  ,  cum. 

too 

10,000,000 

6 

Q.-M 

Checks  mailed. 

Dnc.31,’04,  li« 

Rubber  Goods  Manufacturing — Com  stock,  $25,000,000 

100 

16.941,700 

See  text. 

Q.-J.  15 

Checks  mailed. 

July  I5,’01,l% 

Pref.  stock.  7  p.  c.  cum.,  $25,000,000  (bonds,  see  text). 

100 

8,051,400 

7  in  1904 

Q.-M.15 

do  do 

Deo  15,’04,  1  % 

Safely  Oar  lie- ding  J  Lighting  Stock  ($  ,000,000) 

100 

4,921,000 

12  In ’04 

Q.  -  J. 

By  check. 

Oct.  1.  ’04,  40S 

Singer  1  Sewing  Machine)  Manufac’g — Stook,  $30,000,000 

100 

30.000.000 

See  text. 

Q-M. 

Deo.  31,  ’04,4 

Sloss-Sheffieid  steel  <£  Iron— Common  stock.  $10,000,000. 

100 

7,500  000 

Preferred  stook,  7  percent,  non-cum.,  $10,000,000... 

100 

6,700,000 

7  in  1904 

Q.-J. 

N.  Y.  Guaranty  Tr.  Co. 

Jan.  3,  ’05,  1% 

Sloss  Iron  &  Steel  Co.  1st  mortgage,  gold  l\i . . 

1887 

2,000,000 

2,000,000 

6  g. 

F.  A  A 

N.  Y.,  Central  Trust  Co. 

Feb.  1,  1920 

Genera!  mortgage,  gold,  subject  to  eall  at  par  IV  . 

1899 

4  ^g. 

A.  A  O. 

do  do 

Apr.  1,  1918 

Standard.  If  dling—  Stock  (preferred,  5%  non-cum.)  .. 

100 

6,900  000 

2  in  190  1 

A  &  O 

Off.  37  Wall  St..  N.  Y 

Oot.31  .’04, 1% 

First  mortgage,  geld,  $6,250,000  Mi> . . 0* 

1900 

1.000 

3.537.000 

5  <?. 

M.  A  M. 

N.  Y..  Metropol.  Tr.  Co 

Nov.  1,  1930 

Pressed  >»te<  1  <’ar  O!o.— (Concluded)  — 

President,  F.  N.  Hoffstot.  N.  Y.  Office,  24  Broad  St.  New  directors. 
Jan.,  1903,  V.  74,  p.  215;  V.  76,  p  269.— (V.  79,  p  2646;  Y.  80,  p.  169.) 

Procter  6c  Gamble  Co.-Formed  in  189o  under  laws  of  New 
Jersey  to  carry  on  soap,  candle,  oils  and  glycerine  business.  In 
1900-1  stock  was  increased  and  bonds  paid  off.  V.71,  p.713.  817.  915. 
Voted  May  28,  1902,  to  Increase  the  common  stock  from  $4,500,000  to 
$6,000,00<>;  of  the  new  stock  $750,000  was  subscribed  for  in  1902  and 
the  remaining  $750,000  in  Jan.,  1904.  V  74,  p.  891, 1200;  V.  77,  p. 
2038.  In  1903-04  built  a  new  plant  in  Kansas  City  costing  about 
$1,000,000.  V.  76,  p.1196. 


Dividends  -  >  1891.  1892  to  1897  incl.  ’98to’00.  1901  to  Feb., >05. 
On  common...  (  8  12  per  cent.  20  y’rly.  *12  yearly  <Q.  F.) 

•Also  extra  dividend  of  1427  p.  o  paid  Jan.  2, 1904.  V.  77,  p.  2038. 

On  pf.  in  full  to  Jan. ,  '05,  incl.  Office,  Cincinnati.  (V.  79,  p.  2799.) 

Provident  Loan  Society  of  Mew  York. — Incorporated  in  New 
York  in  1891  under  Special  Act.  Certificates  of  contribution.  $i  ,000,- 
000,  on  which  dividends  at  6  p  o.  yearly  have  been  paid.  Bonds  (not 
mortgage)  outstanding,  $1,000,000  twenty- 'ear  gold  4  8>s,  due  Sept.  1, 
1921,  but  subject  to  call  at  3  028i  on  and  after  Sept  1,1906;  interest 

M.  and  S  at  office;  denominations,  $i00  and  $1,000  each.  See  appli 
cation  to  li-t,  V.  79,  p.  2152.  President,  Robert  W.  De  Forest;  Secre¬ 
tary.  Otto  r.  Barnard;  Treasurer,  James  Speyer.  Office,  105  E.  22d 
St.,  New  York.— (V.  79,  p.  2152.) 

(The)  Pullman  Co.— On  Jan.  1, 1900,  the  Wagner  Palace  Car  Co. 
sold  its  assets  to  The  Pullman  Company,  representatives  of  the  Van¬ 
derbilts  entering  the  board  of  directors.  V.  69,  p  854;  V.  70,  p.  40. 

Real  estate  not  used  in  mfg.  must  be  sold  by  1909.  V.  78.  p.  771. 

Cash  Dividends.  ->  1877-80.  ’81-83.  ’84-98.  ’99.  1900-04  1905. 

Since  1877— P.ct.  (  8  yrly.  9>s  y’ly.  8  yrly.  6*s  8  yrly.  Feb.,  2 

In  1898  paid  an  extra  cash  dividend  of  20  per  cent  and  stock  dlvl 
dend  of  50  p.  o.  to  distribute  surplus  assets.  V.  67,  p.  75.  789,  840,  902. 

Report.— Report  for  1903-04  was  in  V.  79,  p.  1702,  2083. 

Years  ending  July  31.  1904  1903.  1^02 

Earns  from  cars,  mfg. profits,  &c. $24, 78^,729  $23,120,713  $20,597,903 

Operating  expenses . $12,254,160  $10,389,460  $9,317,584 

Depreciation  on  oars,  eto . .  2, 318, *73  2,739,314  1,908,903 

Paid  o  her -leeptng  oar  ass’ns 554,095  574,252  435  742 

Dividends  on  capital  stock .  5,919,976  5.919,968  5,919,924 


$3,497,720  $3,015,750 
(V.  79,  p.  208  3. j 


Net  surplus  for  year _ _ $3,741,625 

Total  surplus  July  31,  1904,  $18,017,374. 

Pres.,  Robert  T.  Lincoln,  Chic.  N  Y..  15  Broad  St.  , . 

Quincy  Mining.— V.  76,  p.  592;  V.78,p.  705,  819. 

„,Ka,l'vay  '“cel  spring  C<*.— Incorporated  in  New  Jersey  on  Fel 
25,  1902,  as  a  consolidation.  V.  74,  p.  382,  482.  Official  statemen 
V.  74,  p.  984.  In  June,  1902,  purchased  the  Steel-Tired  Wheel  Co 
lssutog  $3,500,0(  0  each  of  common  and  preferred  stock  thereto] 
V.  66,  p.  185;  V.  72,  p.  444;  V.  74,  p.  1041 , 1200;  V.  75,  p.  80.  Toti 
capacity  of  all  plants  aoquired,  135,750  tons  annually. 

,  A1,vl<len.I8  ,ou  Pref.,  1%  p.  c.  quarterly,  paid  June,  1902,  to  Dec 
1904,  both  incl.  First  dlv.  on  common,  2  p.  c.,  pa  d  Apr.  4, 1901 
J ,.  8’  P-9*?;.  y°,  Aggregate  net  earnings  in  1901  of  proi 

erties  consolidated  $1,762,081;  in  1900,  $1,556,967.  Balance  she* 
Deo.  31,  1903,  V.  74,  p.  986.  President,  J  E.  French;  Sec.,  M.  B.  Pai 
ker;  Treas.,  James  C.  Beach.  Directors.  V.  74,  p.  1200;  V  75  p  120f 
V.  79,  p.  2476.  -(V.  78,  p.  986,  992;  V.  79,  p.  2476.) 

&  st?.eJ  C<'-~9ROAN!ZATION--Incorporated  i 

N.  J,,  May  3,  1899.  to  consolidate  29  plants  making  bar  and  forge  iror 
Also  owns  7  blast  furnaces,  mining  properties  In  Mesaba  range,  exten 
*  ,y,e  and  coal  lands  iu  Alabama,  etc  ;  coke  plan i  of  the  Connellf 
Si’.LAL  <S^e  L71’p-  54S')  For  properties  merged  see  V.  68,  ; 
674,  872,  1227 ;  V.  69,  p.  339,  850,  1151 ;  statement,  V.  70,  p.  228 

1644’lP'0254:  V'  ?6’  P'  a3°’  386’  V'  77 ’  p-  348’  455;  V'  79>  P- : 1480 

Stock. —Common,  $30,000,000;  pref.  (as  to  assets  and  dividends),1 
per  cent  cum  $25,000,000;  of  which  $2,809,000  common  and  $4,583, 
100  preferred,  reserved  to  purchase  additional  properties.  Annua 
capacity  of  finished  material  over  1,250,000  tons.  V.  71,  p.  453. 
Pref.  Divs.—  Oct., ’99,  to  Oct., ’03, 7%  y’ly;  none  since  to  Oct.,  1904 

♦m?OI'LyrERAI'  ^!lE»xTTlle  5  Per  C6Lt  notes,  dated  Oct.  1,  1904  (au 
thorizid  amount  $7,000,000),  secured  by  $10,000,000  first  mortgagi 
sinking  fund  bonds,  mature  one  ha  f  on  Oct.  1,  1906.  and  the  remain 
*fln  Hi*’  L*  A7:  notes,  $6,300,o00  were  sold  to  provide  fo 

1^6  (floating  debt  incurred  for  lmpiovements;  V.  79,  p.  1480,  1644 

Report.— Results  for  year  end.  June  30, 1904,  were  in  V  79  p  170^ 
Net  profits,  $1  306,068;  improvements,  renewals,  etc.,  $1,560,256'  div 
on  pref  (1%  per  centi,  $357, 29«;  bal.,  def.,  $611  484 
Officers.-  President,  Alexis  W.  i'hompson;  Secretary,  H.  L  Rownd 
Treasurer,  John  F.  Taylor.  Main  office.  First  Nat.  Bank  Building 
Chic.  Directors,  Sept.,  1902,  V.  75,  p.  613,  984 ;  (V.  79,  p.  1  702,  1720. 
Rhode  Inla ud-Perk. Ins  Horse-Shoe  Co.— See  page  418. 

^owd^TCov— 0kganization.— Incorporated  li 
Feb.,  1899.  under  the  laws  of  New  Jersey,  and  merged  Cleveland  Bak 
lng  Powder  Co.,  Royal  Baking  Powder  Co.,  eto.  See  V  71  p 
0<“n  stock,  $10,000,000  all  out;  par,$10o|  pref.,  see  table  abo^ 
t  HIoA*jESD8'  Pre^'>  t°  Dec.,  1904,  incl.,  6  p.  o  per  an. — li«  quar 
In  1 904  8  per  cent  was  paid  os  the  common  stock/  q 

Henw  Sw?-  °-  V1Sia  Porter  Jr.;  Treas.,  John  Morris 

8eo.,  W.  L.  Garey.  Office,  100  William  St..  New  York.— (V.  72,  p.  679.’ 

_  •>!>«*■  Goods  Manufacturing  Co.— Organization.— Inoor 

the^fofk1  Ne ™  J e J" 6V.  ° Il  J a n .  2 6 ,  1899.  and  acquired  99%  per  cent  ol 
the  stock  of  the  Meohanical  Rubber  Co.,  75  per  oent  of  the  stock  of 


Morgan  A  Wright,  Chicago,  Ill.;  the  entire  capital  stocks  of  the  Peer¬ 
less  Rubber  Mfg.  Co.  of  N.  Y.  and  of  the  India  Rubber  Co.of  Akron,  O., 
and  the  entire  stocks  of  Sawyer  Belting  Co.,  Hartford  Rubber  Works 
Co.,  Indianapolis  Rubber  Co.  and  Peoria  Rubber  &  Mfg.  Co.  V.  68,  p. 
189.  See  official  statement  in  V.  68,  p.  872.  V.  68,  p.  7 ; 4;  V.  71,  p.  54$. 

Dividends.— On  pref.,  June,  1899,  to  Deo.,  1904,7  p.  0.  per  annum 
(1%%  Q.-M.)  On  common,  1900,  2  p.  0.;  1901.  2  p.  c. 

Bonds.— The  bonded  debt  of  companies  controlled  oonsists  of; 
$781,000  Mechanical  Kuboer  Co.  1st  sinking  fund  gold  fls,  duo  Jan  1,1018; 
*«’1.4zON  Y.  Belting  &  Packing  1st  mort.  sink,  fund  deb.  0s,  due  Jan.  1,  1918, 
subject  to  call  at  1)0- 

Repost.— Report  for  year  end.  Mar.  31 ’04,  V.  78.  p.  1445,  showed; 
Net,  $645,080;  pref.  div’ds  (7  p.  o.)  $563, '>98;  sur.,  $131,482. 

Officers.— President,  Charles  H.  Dale;  Vioe-Presidents.  Talbot  J. 
Taylor,  Ernest  llopkinson  and  CUas.  A.  Hunter;  See  and  Treas.,  Harry 
Keene.  Gen.  office,  15  Exchange  Pla  -e,  Jersey  City,  N.  J.  Directors. 
April,  1901,  V.  78,  p.  1449.-(V.  77,  p.2283;  V.  78,  p.  1445,  1449  ) 
Safety  Car  Heating  6c  Lighting.— Organization.- Incorpor¬ 
ated  In  1887  in  New  Jersey.  Manufactures  “Pintsch”  light  appara¬ 
tus,  which  May  1,  1904,  was  In  use  on  23,'  00  ears  in  the  United  Staten. 

Divid’DS-  \  1893  97 .1898-110.  1901.  1902.  1903.  1904. 

Cash  (p.  c.)..  (  6  yrly.  8  yrly.  ll&lOstk  9  12  12 

Report  — Report  for  year  ending  March31,  1904,  in  V.  79  p.  150, 
showed  combined  net  earnings  of  safety  and  Pintsch  cos.  were  $1,250,- 
967;  divs  on  Safety  Co.  stock  (13  per  cent),  $  39,445;  dividends  on 
Pintsch  Co.  stock,  &e.,  $199,800;  bal.,  sur.,  $41 1,722.  Pres.  Robert 
Andrews.  Directors  inolude:  Robert  Andrews,  R.  M.  Dixon,  Wm.  Bar¬ 
bour,  A.  C.  Soper,  Wm.  A.  Read,  J.  E.  French,  O.  C.  Gayiey,  P.  B. 
Wyokoff,  E.  M.  Bulkley  and  Geo.  F.  Bakci  Jr.  Main  Office,  160 
Broad  wav,  N.  Y.— (V.  77,  p.  2283;  V.  79,  p.  150.) 


St.  Louis  Term.  Cupples  Station  A  Property.—  See  page  418- 
San  Francisco  Gas  6c  Electric  Co.— See  page  418. 


Singer  (Sewing  Machine)  Mfg.  Co.— Organization.— Incor  • 
poratea  in  1873  In  New  Jersey  under  special  aot.  Plants  are  located  a 
Elizabeth,  N.  J.,  and  Kllbowie.near  Glasgow.  In  Dec.,  1902,  the  Mus- 
oonetooug  Iron  Works  at  Netoong.N.  J.,  were  purchased  and  a  mod¬ 
ern  furnace  and  foundry  will  be  erected.  V.  75.  p.  1308.  In  Aug. 
1904,  a  contract  was  let  for  new  plant  at  St.  Johcs,  Que  V  79,  p  790. 

The  Singer  Sewing  Machine  Co.  was  incorporated  on  Nov  12  1904, 
with  $1,000,000  capital  stock,  as  an  ally  or  subsidiary.  V.  79,  p.  2208. 

Stock,  $30,000,000,  having  been  Increased  in  Deo.,  1900,  by  200  per 
cent  stock  dividend,  capitalizing  surplus.  V.  71,  p.  1224.  1273  Cash 
dividends,  as  reported,  were:  In  1898,  30  p.  o.;  in  1899,  100  p.  c.;  In 
1900,  20  p  0.  Dividends  on  stock  as  increased  1901  to  June.  1902  inol. 
7p  0.  yearly  (paid  Q.-M.);  Sept.,  1902,  to  Deo.,  1903,  both  lnol.,  3p.  0. 
quarterly;  Mar.,  1901,  4  p.  c.;  June,  4  p.  c  ;  Sept.,  19  p.  c  ;  Deo  ,  -1  p.  c. 
Offloe,  149  B’way.  N.  Y.  -(V.  79,  p.  1720,  220s.) 


Sloss-Sheffield  Steel  6c  Irou  Co.— Organization.— Incorpor¬ 
ated  In  New  Jersey  and  in  Nov.,  1899,  aoquired  several  prop¬ 
erties  or  stock  representing  the  same.  See  prospectus,  V.  69  p  286; 
V.  70,  p.  1099;  V  71,  p.  185,  j4Ji  V.  72,  p  779;  V.  76,  p.  659  Stook,  $2,- 
500,000 common  and  $3,300,000  pref.  was  reserved  for  a  steel  plant 
and  future  requirements.  See  listing,  V.  70,  p.  1200,  showing  proper¬ 
ties,  rights  of  preferred  shares,  etc.;  also  V  72,  p.  774;  V.  78,  p.  1177. 

Dividends  on  preferred,  April,  1900,  to  Jan.,  1905,  7  p  o.  yearly 
(Q.-J.)  Earnings  for  12  mos.  ending  Nov.  30,  1904  (partly  estimated), 
net, $91'>, 436, agst. $1,854,533;  int.  andtaxes,  $240,000;  div.  on  pref., 
$456,000;  bal.,  sur.,  $214,436.  Report  for  year  ending  Nov.  30.  1903, 
given  at  1  ngth  in  V.  78,  p.  1165,  1177,  showed  net  above  depeciation, 
eto.,  $1,795,641;  bond  Interest,  $210,000;  dlv.  on  pref.,  7  p.  e.,  $469,- 
000;  sur.,  $1,116,641.  Total  sur.Nov.  30,  1904,  $2,481,918.  President, 
J.  C.  M alien;  Sec.  and  Treasurer,  E.  L.  Morris.  Birmingham.  Ala.  New 
directors,  Mar.,  1904,  V.  76,  p.  658;  V.  78,  p.  1171.— (V.  79,  p.  2700.) 

Somerset  Coal  Co.— Organization.— Incorporated  in  Pennsyl¬ 
vania  about  J  au  1, 1902,  and  acquired  various  properties  on  B.  &  1 1.  RR. 
in  Somerset  Co..  Fa.  Coal  mined  in  19o3,  1.177,932  ton".  Stock, 
$4,000,000,  all  of  one  class,  of  which  $2,000,500  is  owned  bv  Consol¬ 
idation  Coal  Co.,  which  see;  par  of  shares  $loO.  V.  78,  p.  1272.  First 
dividend,  2  p.  0  .  paid  Feb.  1,  1904;  Feb.,  1 905,  none. 

Bonds,  $4,000,000  thirty-year  sinking  fund  gold  5s,  ($1,000 

each),  due  Feb.  1,  1932,  subject  to  oall  at  110,  of  which  $4,000,000 
were  outstanding.  V.  78.  p.  1272.  Report  for  year  ending  Deo.  31, 
19u3.  in  V.  78,  p.  1272,  showed:  Gross  earnings,  $1,951,549;  net, 
$666,205;  other  income,  426,061;  int.,  deprec’n,  sink,  funds,  etc., 
$238,286;  dividends  (2  p.  0.),  $80  000;  bal.,  sur.,  $373,980.  President. 

O.  W.  Watson.  (V.  78,  p.  291,  1272,  2446.) 


Southern  6c  Atlantic  Telegraph.— Leased  to  Western  Union 
(which  owns  $390,475  of  stock)  and  stock  guaranteed  by  rental  5  p.  c 
SoutliernNew  Eng.  Teleph.— (V.  78,  p  291,  346;  V.  79,  p.  156.) 
Spring  Val  ey  Water  Co.— 8ee  page  41 8, 

South  Yuba  Water  Co.— See  page  418. 


— - -  -  —  --------  v  a-w. 

Standard  Oil.— Organization.— This  New  Jersey  corporation  sne 
ceeded  iu  June,  1899,  to  the  Standard  Oil  properties,  held  by  Uouldat 
lng  trustees.  See  Supplement  for  April,  1899,  and  V  68 
p.  1227 ;  V.  69,  p.  28.  Controls  petroleum  oil  refineries  In  all  the  prin¬ 
cipal  Northern  oities  of  the  United  States,  and  produoes  about  6.T  nor 
oent  of  the  country’s  total  output  of  refined  oil ;  also  controls  oil  wells 
In  Penn.,  Ohio  and  W.  Va.,  and  has  pipe  lines  to  tidewater  V  66  n 
1239;  V.  69, p.  745;  V.71,  p.  1 273  V.  76,  p.  387,  870;  V.  77.  m  1536  ’  P‘ 
STOCK.— Common,  .$100,000,000;  $10,OOO.om>  prefer roil  Canceled 
Divs.-  )  1891-95.  1896.  1897.  ’98.  ’99.  1900.  ’01.  *02.  ’03  1904 
Per  cent.  ( 12  a  yr.  31  33  30  33  48  48  45  44  36 

1904,  March,  16  p  0.:  June.  8  p.  0.;  8ept.,  5  p  c.;  Deo.  7p  0 
Officers.— President,  J.  D.  Rockefeller;  Treasurer,  W7  H  Tilford 
Secretary.  O.  M.  Pratt.  Offloe.  26  Broadway.  N.  Y  -  IOr“ 
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For  explanation  of  column  headings,  <feo.,  see  notes  on 
first  page  of  tables. 


Standard  Milling  Oo.  (con. )— Underlying  M’s.  undisturbed 

Standard  Oil— Stock,  $100,000,000 . . 

Stand.  Rope  £  Twine — 1st  M.,  g.,  s.  f .,  to  call  at  105.Ma  .0* 
Consol.  M.,non-cum., Incomes,  g.,  to  call  at  par. ..Oe.c* 

Swift  <&  Oo. — Stock,  $35,000,000 . 

1st  M.,  $5,000,000,  gold,  call  after  July,  1910..  AC _ 

Semple  Iron— Stock,  $5,000,000,  guar.  See  text.  . 

Mort.  <fe  coll.  tr.  bonds,  $15,000,000,  g.,  gu.,  s.f . ,  text.G.c* 
Venn.  Coal  I.  &  RR.  Oo.— Stock  ($248,300  Is  8%cum.pref.) 
Birm’gh’m,  Ala.,  Div.,  con.  M..g.,  s.  f.  1%,  not  d’rn.ce.c* 
Tennessee  Div.  bds,  g.,s.f.  1  *2  %  yearly,  notdr’n  Ce.  .c’ 
De  Bard.  M.,  g.,  ass.,  s.  f.,  $30,000 y’ly,  not  d^n-F.-c* 
Tenn.  Coal  Iron*  RR.  gen.M.,g.,$15,000,000.Un...c* 

Ala.  Steel  <fc  Shipbuilding,  pref.  6  p.  c.  cum.,  guar  - 

1st  M.,  g.,gu.,  s.  f.,  reg.,  red.  110  begin.  Jan.,  ’07.  Ma 
Cahaba  1st  M.,  $1,100,000 g.,gu.,  s.  f.,  red.  at  llO.Ce.c* 

Union  Bag  <£  Paper— Stock,  common,  $16,000,000 . 

Pref.  stock  (as  to  as.  and  div.), 7  p.  c.,  cum.,  $11,000,000. 

Union  Ferry— Stock . 

1st  M.,  gold,  red.  at  110  after  Nov.  1, 1895 . 

Union  (Peel — 1st  &  coll. M.,  $45,000,000,  g.,  gu.,  8.  f.N.c&r 

Union  Typewriter— Common  stock . 

1st  7  per  cent  preferred  stock,  cumulative.. . 

2d  pref.  stock,  8  per  cent,  cumulative,  $3,000,000  auth. 
United  Box  Board  <£•  Paper— Pref  rtook,  7  per  cent  cum. 

1st  mort.,  $3,500,000,  g.,  part  due  yearly,  red.  ti  o  .c* 
United  Popper — Stock,  is  6%  cum.,  pref . . 


Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi¬ 
pal, When  Due. 
Slocks— Last 
Dividend. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  payable  and  by 
Whom. 

$2,713,000 

6 

Semi-an 

New  York. 

1911  &  1922 

.... 

$100 

97,500,000 

36  in ’04 

Q.— M. 

N.  Y.,  26  Broadway. 

Dee.  15,  ’04,  7 

1896 

1896 

1,000 

1,000 

100 

2,740,000 

6,805,330 

35,000,000 

2* 

F.  &  A. 

N.  Y.,  Manhattan  Trust. 

Aug.  1,  1946 
Aug.  1,  1946 
Jan.  2, ’05,  15i 

7  in  1904 

Q  -  J. 

New  York  and  Chloago. 

1900 

500  &c. 

5,000,000 

5  g. 

J.  &  J. 

N.  V.,  N.Bk.of  Rep.  A  Ch. 

July  1,  1914 

. 

100 

2,500,000 

2,826,000 

6 

J.  &  J. 

N.  Y.  Guaranty  Tr.  Co. 

Jan.  3,  ’05,  3% 

1899 

1,000 

100 

4  g. 

J.  &  J. 

N.  Y.,  Guar.  Trust  Co. 

Jan.  1,  1925 

22,801,100 

Q.-F. 

N.  Y. ,  Hanover  Bank. 

See  text. 

1887 

1,000 

4,052,000 

6  g. 

J.  &  J. 

do  do 

Jan.  1,  1917 

1887 

1,000 

1,160,000 

6  g. 

A.  &  O. 

do  do 

Jan.  1,  1917 

1890 

500  &o. 

2.716,500 

6  g. 

F.  &  A. 

do  do 

Feb.  1,  1910 

1901 

1,000 

3,619,000 

5  g. 

J.  &  J. 

do  do 

July  1,  1951 

440,000 

6 

J.  &  J. 

N,  Y.,  Hanover  Bank. 

Jan.  1,  ’05,  3% 

1898 

1,000 

1,100,000 

854,000 

16,000,000 

11,000,000 

6  g- 

J.  &  J. 

uo  do 

July  1,  1930 

1892 

1,000 

100 

6  g. 

J.  &  D. 

do  do 

Deo.  1,  1922 

100 

7 

Q.-J. 

Check  from  Co’s  office 

Jan.16,’05, 1% 

100 

3,000,000 

2  In  1904 

y.-j. 

Co.  office,  Brooklyn. 

Jan.3,  ’05,  >2% 
Nov.  1,  1920 

1890 

100  &C. 

2,200,000 

5  g. 

M.  &  N. 

N.  Y.,  Corn  Exoh.  Bank. 

1902 

l,000&c 

36,770,000 

5  g- 

,1.  &  D 

N.Y.,N.Y.Sec.  &  Tr.  Co 

Dec.  1,  1952 

100 

10,000,000 

6  in  1904 

A.  &  O. 

Check  from  Co.’s  office. 

Oot.  1, ’04,3% 

100 

4,000,000 

7  in  1904 

A.  &  O. 

do  do 

Oct.  1,  ’04, 3ia 

.... 

100 

100 

5,015,000 

14,771,459 

1,000.000 

5,000,000 

8  in  1904 

A.  <fc  O. 

do  do 

Oct.  1,  ’04,4% 

1903 

1,000 

5  g. 

J.  &  J. 

N.  Y.,  Morton  Trust  Co. 

.Tan.,  1906-13 

100 

6  in  1904 

M.  &  N. 

N.  Y.,  31  Nassau  St. 

Nov.15,’04,3% 

Directors.— J.  D.  Rockefeller,  William  Rockefeller,  H.  M.  Flagler, 
J.  D.  Archbold,  H.  H.  Rogers,  W.  H.  Tilford,  C.  M.  Pratt,  O.  H.  Payne, 
E.  T.  Bedford,  C.  W.  Harkness,  J.  A.  Moffett,  F.  Q.  Barstow  and 
Jennings  - (V.  78,  p.  1786;  V.  79,  p.  156  2152,  2208.) 

Standard  Rope  6c  Twine  Co.— Seepage  419. 


Swift  &  Co.— Organization.— Incorporated  in  Illinois  April  1, 
1885.  Has  packing  plants  at  Union  Stock  Yards,  Chicago;  at  South 
Omaha,  Kansas  City,  East  St.  Louis,  South  St.  Joseph,  Soutli  8t.  Paul 
and  Fort  Worth.  The  National  Packing  Co.,  with  $15,000,000  author 
lzed  stock,  was  incorporated  in  N.  J.  iii  Apr.,  1903,  to  take  over  allied 
companies.  V.  76,  p.  709,  755,  1358;  Y.  78,  p.  291,  2333. 

Stock  and  Bonds.— Early  in  1904  the  stock  was  increased  from 
$25,000,000  to  $35,000,000  by  sale  to  shareholders  at  par,  t  >  purchase 
wholesale  distributing  markets,  refrigerator  cars,  etc.  V.  77,  p.  2287; 
V.  78,  p.  233.  Divs.  since  1888:  ’89  to  ’94,  inch,  8  p.  c.;  ’95  to  July, 
’98,  inch,  6  p.  c.;  Oct., ’98,  to  Jan.,  1905,  7  p.  c.  Bonds,  see  table  above. 

Report, — Report  for  year  ending  Deo.  31, 1904,  with  bai.  sheet,  was 
in  V.  80,  p.  161.  In  1902-4  sales  were  about  $200,000,000  yearly, 
against  $170,000,000  in  1900.  Chairman.  E.  C.  Swift;  President, 
Louis  F.  Swift;  Vice-Pres.,  Edward  F.  Swift;  Treas.,  L.  A.  Carton;  Sec., 
D.  E.  Hartwell;  Asst.  Treas.,  I.  A.  Vant.  Directors,  Jan.,  1904,  V.  78. 
p.  233.— (  V  79,  p.  905,  969;  V  80  p.  1 61.) 

Syracuse  Lighting  Co.— V.  77,  p.  248,  302,  399,  1299. 

Tamarack  Mining  Co.— V.  76,  p.  971;  V.  78,  p.  50,  233,  1391. 

Temple  Iron  Co.— Organization.— Incorporated  1873  in  Pennsyl 
vania,  and  in  March,  1899,  purchased  anthacite  coal  properties  of 
Simpson  &  Watkins  around  Scranton,  Pa.— V.  69,  p.  231.  Controlled 
in  the  interest  of  Del.  Lack.  &  West.,  Cent.  RR.  of  N.  J.,  Reading  Co  , 
Lehigh  Valley,  Erie  and  N.  Y.  Susq.  &  West.,  which  guarantee  both 
stock  and  bonds.  See  V.  71,  p.  1124, 1170;  V.  78,  p.  2015. 

Stock  and  Bonds.— Stock  is  subject  to  call  at  par  and  interest  on 
(or  after)  Jan.  1,  1904,  on  6  months  notice,  but  absolutely  payable  by 
the  RR.  co’s  Dec.  31,  1906.  Held  in  voting  trust  by  Guaranty  Trust 
Co.  Bonds  are  secured  by  stocks  of  properties  owned  and  are  subject 
to  call  by  sinking  fund  of  15  cents  per  ton  on  coal  mined  at  110  and 
interest;  they  are  guaranteed,  but  severally  in  different  proportions, 
by  the  railways  above  named.  Bonds  for  $11,000,000  are  reserved 
for  additions.  V.  71,  p.  1124,  1170;  V.  75,  p.  926. 

Officers.— President,  Geo.  F.  Baer,  Philadelphia,  Pa.;  Vice-Pres’t 
and  Treasurer,  A.  F.  Law,  Scranton,  Pa.;  Secretary,  Geo.  L.  Houser. 
Directors,  V.  74,  p.  732.— (V.  75,  p.  926,  1403;  V.  78,  p.  2015.) 

Tennessee  Coal  Iron  A  Railroad  Company.— Organization. 
—Owns  steel  rail  mill,  blast  furnaces,  coal  mines,  iron  mines,  foundries, 
&c.,  in  Tennessee  and  Alabama.  V.  70, p.  588;  V.  75,  p.  621. 

On  Nov.  30.  1899,  the  Alai) am  a  Steel  <fc  Shipbuilding  Co.  plant  was 
opened  at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces 
of  50  tons  each  and  a  capacity  of  1,000  tons  of  steel  billets  and  slabs 
daily,  and  Is  leased  to  the  Tenn.  Coal  Iron  &  RR.  Co.,  which 
guarantees  its  $1,1 00.000  6  per  cent  bonds,  and  $440,000  6  per  cent 
preferred  stock.  V.  70,  p.  591.  The  common  stock,  all  owned  by  the 
Tenn.  C.  I.  <fc  RR.  Co.,  carries  control  of  stock.  V.  66,  d.  1002, 1235; 
V.  67,  p.  127,  801;  V.  70,  p.  1196;  V.  72,  p.  584. 

Dividends.— On  common  in  1887, 1  per  cent:  in  1900,  6  p.  o.;  none 
since  to  Jan  ,  1905.  Preferred  paid  in  full  to  Feb.,  1905. 

Stock. — Authorized  com.  stock,  $23,000,000.  V.  70,  p.  382,  483,  589. 


Bonds.-  Of  the  $15,000,000  general  gold  5s  of  1901,  $3,000,000 
were  sold  to  complete  the  steel  mill  at  Ensley,  having  an  annual  ca¬ 
pacity  of  100. COO  tons  of  rails  and  200,000  tons  of  steel  and  other 
forms;  $10,653,500  were  reserved  for  existing  bonds  bearing  6  and 
7  per  cent  interest  (of  which  $619,000  had  been  issued  in  Jan.,  1905,) 
and  the  balance  for  improvements.  V.  72,  p.  876,  940,  989 ;  V.  73,  p. 
86,  554, 1117;  V.  77,  p.  93,  2162;  V.  80,  p.  169. 

Earnings.— For  9  mos.  end.  Sept.  30,  1904,  net,  $1,191,075;  charges, 
$584,171;  depreo.,$211,635;  pref.  div.,  $14,440;  sur.,  $380,829. 

Report.— Report  for  1903  in  V.  78,  p.  2009.  In  1903  output  was: 
Coal,  4,027,454  tons;  coke,  1,218,7  4  tons;  iron  ore,  1.348,917  tons; 
limestone  and  dolomite.  272,434  tons;  pigiron,  ferro-manganese  and 
spiegel,  577,107  tons;  total  finished  product  steel  works,  119,016 
tons;  Bessemer  rolling  mill  product,  25,840  tons. 

Tear  end.  Dec.  31 —  1903.  1902.  1901.  1900. 

Tot.  net  profits. ...$2,904, 976  $2,602,778  $1,725,638  $2,347,027 

•  -  -  739,527  750,283  862,189  705,282 

411,422  419,537  359,234  (!) 

19,864  23,174  19,864  1,497,876 


Int.  on  bonds,  &o. . 
Depreciation,  &e. . 
Dividends . 


Bal.  for  year.... sr.$l, 734, 163  sr.$l,409,785  sr.$484,351  sr.$143,869 

directors  (May,  ’04)—  CordMeyer,  James  T.Woodward.D.  H.  Bacon, 
B.  F.  Traoy,  H.  R.  Sloat,  James  H.  Smith,  William  Barbour,  A.  B. 
Boardman,  F.  S.  Witherbee,  Joseph  B.  Dickson  and  ft  L.  Sclioonmaker, 
of  New  York;;  H.  S.  LeRoy  and  Charles  McCreryof  Birmingham,  Ala., 
Chairman  of  Board  and  President,  DonH.  Bacon;  Secret’y  andTreas’r; 
L.  T.  Beecher,  100  B’way,  N.  Y.— (V.  79,  p.  217, 1268;  V.80,  p.  169.) 
Texas  6c  Pac.  Coal  Co.— See  page  419. 

Texas  Pacific  Land  Trust.— V.  76,  p.  652;  V.  78,  p.  2382. 


Trenton  Potteries  Co.— Stock,  $3,000,000,  of  which  $1,250,000 
Is  8  p.o.  non-cum.  preferred;  Supplement  April,  1897.  Dividends  on 
pref.  from  April,  1900,  to  Jan  ,  1905,  inclusive,  2  p.  o.  quarterly 
In  July,  1902,  $550,000  4  p.  o.  income  cert,  (interest  payable  J.  &  J. 
10),  were  Issued  to  fund  the  44  p.  o.  accumulated  dividends  on  pref  .lat¬ 
ter  being  made  8  p.  o.  non-cum. ,  per  plan  V.74,p.  1256.  The  certificates 
are  subjeot  to  call  for  a  non-cumulatlve  sinking  fund  of  $25,000  yearly, 
beginning  Jan.,  1903,  payable  out  of  Det  profits,  if  any,  over  interest  on 
certificates  and  dividends  on  preferred;  to  Jan.,  1904,  $52,833  were 
purchased  and  canoeled.  Int  on  certs,  paid  to  Jan.,  1905,  inolusive. 
V.  75,  p.  81, 1208,  1258— (Y.  76,  p.  483.) 


Trow  ©irect.  Print.  A  Si’kbind.— V.  69,  p.1060;  V.  71.  P.  962. 


Union  Stag  6c  Paper  Co.— See  page  419. 

Union  Depot  Co;  of  Columbus,  f».— The  P.  C.  C.  &  St.  L.  owns 
a  half  interest  in  this  property.— (V.  63,  p.  117;  V.  64,  p.  S04.) 

Union  Electric  Light  A  Power  Co.,  St.  Louis.— See  p.  419. 

Union  Ferry.— Operates  five  ferry  lines  between  New  York  and 
Brooklyn.  Capital  stock  is  $3,000,000 ;  par  $100.  The  mortgage  covers 
19  ferryboats,  real  estate,  etc.  Dividends:  In  1894, 4  p.o.;  1895,  4;  In 
1896,  4;  In  1897,  4;  in  1898,  3^;  in  1899,  3;  1900,  to  Jan.,  1905,  2 p.o. 
(tg'p.  c.  Q.— J.)  Pres.,  J  D.  Fairchild.— (V.  73,  p.  1064;  V.  77,  p  455.) 

Union  Steel  Co.— The  United  States  Steel  Corporation,  which  took 
possession  as  of  Jan.  1, 1903,  owns  the  entire  $20,000,000  stock,  and  in 
•consideration  there  for,  and  the  furnishing  of  $10,000,000  cash  for  im¬ 
provements,  extensions,  etc.,  guarantees  $45,000,001)  of  new  5  p.  0. 
bonds,  of  which  about  $5,000,000  will  remain  available  for  future  re¬ 
quirements.  See  V.  75,  p.  1359;  V  75,  p.  1150;  V.  74,  p.  100. 


Properties  Owned.— The  plants,  located  at  Donora,  Pa.,  near  Pitts¬ 
burg,  on  the  Monongahela  River  and  Sharon,  Pa.,  completed  July 
1903  (see  V.  76,  p.  546),  Include: 

Plants  at  Donora  and  Sharon,  Pa.,  with  daily  capacity  as  follows:  5  blast 
furnaces,  2,500  tons;  2t  open-hearth  furnaces,  2,400  tons;  6  blooming,  slabbing 
and  sheet  bar  mills,  3,200  tons;  4  rod  mills,  800  tons:  2  wire  and  nail  mills,  7,000 
kegs  l  skelo  works, -00  tons;  1  tube  works,  300  tons;  1  plate  mill,  400  tons;  l 
tin-plate  plant,  3,6  10  boxes;  i  sheet  plant.  109  tons;  1  by-product  coke  plant 
(212  ovens),  1,000  tons. 

Coking  coal  property  in  lower  Connellsville  district,  4,740  acres  of  coal  and 
810  acres  of  surface. 

“team  coal  property  on  the  Mononeahela  River,  1,524  acres  of  coal  and  179 
acres  of  surface.  Two  modern  steel-ore  steamers. 

The  Sharon  and  Penobscot  mines  (in  fee)  and  Donora  and  Sweeny  minea 
(leases)  on  the  Mesaba  range,  estimated  to  contain  40,000,000  tons  of  iron  ore. 

Bonds.— The  first  and  collateral  5s  of  1902  ($45,000,000  authorized 
issue)  are  guaranteed,  principal  and  interest,  by  the  United  States 
Steel  Corporation,  and  are  seoured  by  all  the  property  of  the  company, 
including  the  Sharou  Steel  stock  acquired.  They  are  subjeot  to  call 
after  Deo.  1,  1907,  at  110  and  interest.  Of  the  bonds  $37,626,000 have 
been  issued,  of  which  $356,000  were  held  in  the  sinking  fund 
on  September  30, 1904,  $3,500,000  are  to  be  used  to  retire  under¬ 
lying  bonds  and  $3,874,000  are  reserved  for  future  purposes  An 
annual  sinking  fund  payment  of  2  per  cent  of  the  amount  of  bonds 
outstanding  may  be  used  to  purobase  bonds  at  not  exceeding  110  and 
interest,  or  after  Deo.  1,  1907,  to  call  bonds  at  the  same  price.  All 
bonds  purchased  or  redeemed  are  to  bear  Interest  for  sinking  fund 
purposes,  thus  retiring  the  entire  issue  in  about  27  years.  V.  75,  p. 
1150;  V.  76,  p.  107,  546.  Guaranty  V.  76,  p.  709. 


Underlying  bonds—  Date.  Interest.  Outstanding.  Maturity. 

Sharon  Steel  1st  M.  g.  sink. )  1900  5g.  A&O  $841,000  Oct.  1, 1940 
fund .  . 5  Subj.  to  call  at  par  after  Oot.  1,  1910. 

Sharon  Steel  M.  (1st  on  1 1901  5g.J&D  1,000,000  June  1, 1941 
tube  mill,  2nd  on  other  >Subj.  to  call  at  105  to  June  1, 1911,  there 
property)  . .  . 1  after  at  par. 

Sharon  Sheet  Steel  first >  1901  5g.  M&N  500,000  Nov.  1,1921 
mortgage .  .  $  Subjeot  to  call  after  Oct.  1,  1906. 

$1901  5g.  J  &  D  1,250,000  Deo.  2, 1931 

Sharon  Coke  1st  M . }  Subject  to  call  after  5  years. 

— (V.  75,  p.  1359;  V.  76,  p.  107,  334,  545,  709;  V.  78,  p.  1171,  1227.) 


Union  Switch  A  Signal.— V.  77,  p  827;  V.  78,  p.  819. 1171. 

Union  Type  Writer.— Organized  in  1893  in  New  Jersey.  A 
combination  Including  Wyckoff,  Seamans  &  Benedict  (Remington)- 
Yost  Writing  Machine,  American  Writing  Maoliine  (Caligraph),  Smith, 
Premier  Typewriter  and  Densmore  Typewriter  cos.  In  1904  stock¬ 
holders  subscribed  to  $1,000,000  2d  pref.  stock  at  3  02. — V  79,  p.  1481. 

Dividends.  ’93.  ’94.  ’95.  ’96.  ’97.  ’98.  ’99.  ’00.  ’01.  ’02.  ’03.  1904. 
1st  preferred,  p.o.  3*a  77  7777  7777  7 

2d  preferred,  p.  c.O  06  68  8  8  16  16  8  8  8 

Com.  stock,  p.  c .  .  6  6  6 

Pres.,  Clarence  W.  Seamans;  See.,  Geo.  K.  Gilluly.  Office,  Jersey 
City,  N.  J.— (V.  76,  p.  269,  658;  V.  78,  p.  1171;  V.  79,  p.  1481.) 

United  Box  Board  A  Paper  Co.— See  page  419. 

United  Copper  Co.  of  Montana.— Organization.— Incorpor¬ 
ated  in  NewJersey  on  Apr.  28, 1902,  and  owns  about  95  percent  of  stock 
aud  all  tue  bonds  of  the  Montana  copper  properties  developed  by  F. 
Augustus  Heinze  and  associates,  producing  about  42,000,000  pounds 
annually,  viz.:  Montana  Ore  Purchasing  Co.,  Nipper  Consolidated  Cop¬ 
per  Co.,  Minnie  Healey  Copper  Mining  Co.,eto.  V.74,  p.942.  In  calen¬ 
dar  year  1903  output  was  28,863,383  lbs.,  against  30.374.696  lbs.  In 
1902;  first  half  of  1904  was  18,690,187  lbs.  (V.  77,  p.  455;  V.  76,  p.  870. 

Stock  authorized,  common,  $75,000,000;  present  issue,  $45,000,000, 
balance  being  reserved  for  new  properties ;  pref.  6  p.  o.  oum.;  $5,000,- 
000.  Par  of  shares,  $100.  V.  75,  p.  139.  Div.  on  pref.,  3  p.  0.,  paid 
Nov.  1,  1902;  in  1903.  6  p.  0,;  1904,  6  p.  c.  No  bonds.  Decision,  V.  77, 
p.  513,  V.  78,  p.  50.  Status  Dec.,  1903,  V.  78,  p.  50. 

Report  for  year  ending  June  1,  1904,  in  V.  78,  p.  2338,  showed: 
Total  income,  $1,045,574;  taxes,  $6,250;  general  expenses,  $14,040; 
div.  on  pref.  stock  (6  p  o.),  $300,000;  bal.,  sur  ,  *725, 284. 

Officers. — President,  F.  Augustus  Heinze;  Vice-Presidents,  Arthur 
P.  Heinze  and  John  McGinnis;  Treas.,  Stanley  Gifford;  See.,  Stanley 
Gifford.  Dlreotors,  V.74, p.  1146.— (V.  78,  p. 50, 2338.) 

United  Electric  Co.  of  New  Jersey.— 8ee  Street  Rt.  Sup. 

United  Electric  Liglit  A  Power  Co.,  Baltimore.— Organi¬ 
zation.— A  consolidation  in  May,  1899,  of  the  Edison  Eleotrie  Illumi¬ 
nating  Co.  and  Brush  Eleotrlo  Co.  Also  owns  entire  stock  of  North¬ 
ern  Electric  Oo.  In  Jan  ,1905,  acquired  a  majority  of  Consol.  Gas  Co. 
of  Balt  stock  ($10,770,968),  and  the  two  cos.  will  be  consolidated. 
Bonds  (sufficient  for  present  needs  having  been  underwritten)  pref. 
and  common  stock  will  be  Issued. — V.  80,  p.  119. 
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United  Fimit— Stock,  $20,000,000 . 

Debentures,  g.,  OB.  conv.,  red.  at  110  after  Jan  ,  ’03.. 
No.Ry.of  Costa  Rica,  1st  M.,g.red.  105, s.f .  &  int.  gu.OB.o* 

United  Gas  Improvement  Co — Stock,  $36,725,000  . 

United  Ltad— Debentures,  $12,000,000.  g<  ld.IUo . 

United  Shoe  Machinery— Common  stock  $12,500,000. .  . 

Preferred  stock,  6  per  cent,  cumulative,  $1.;, 500, 000  .. 
U.S.  Oastlron  Pipe  <£  Foun  Go.— Pref.stk..7p.o.,non-cum. 
U.  S.  Cotton  Duck.— Pref.  stock,  6  per  cent,  cum 
Mt.  Vomon-Woodberry  1st  M.,  gold,  $8,000,000 

do  do  inoome  M.,  $6,000,000 . 

U.  S.  Envelope— Pref.  stock,  7  p.  c.,  cum.,  $4,000,000 

1st  Mort.,  g.,  red.  after  1908  at  104,  s.  f _  ..... 

Deben.,  gold,  $25,000  due  yearly,  red.  at  101, beg.  1907 

United  States  Express—  Stock . 

United  States  Leather — f’ref.stk.,oum.,8  p.o.,  $64,000,000. 
Deb.  $10,000,000,  g„  s.  f.,  4  p.  c.,  sub.  to  call  at  110.  Ce. 
New  Secukitie-  to  bo  Issued  under  Readjustm 

Common  stock,  $40,000,000  . . 

Pref.  stock,  7  per  cent,  cum.,  $40,000,000  . 

1st  lien  gold  bonds,  $45,000,000 . 

United  States  Mortgage  <fi  Trust — Stock . 

1st  mort.  trust  j  “E”  &  “F”  g.,  red.  after  10  yrs.c'Ar 
bonds.  I  “G”  to  “N”  g.,  red.  after  5  years. e* 

U.  S.  Realty  if  hop.—  Stock,  $30,000  000  authorl  ',ed.  IN . . 
Deben.,  $13,506,000,  g.,  conv. within  2  yrs.  red.105.No  ‘ 


Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Princl- 
pal.When  Due. 
Stocks — Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  payable  and  by 
Whom. 

$100 

$15,782,000 

7  in  1904 

Q.— 3.  is 

Boston,  Co.’s  office. 

Jan.16,’05,1% 

1901 

1,000 

2,446,000 

5  g. 

M.  &  S. 

Boston,  Old  (Jol.  Tr.  Co. 

Sept.  1,  1911 

1900 

1,000 

1,333,000 

5  g. 

M.  m  8. 

do  do 

Sept.  1,  1915 

.... 

50 

36,725,000 

8 

Q.-J.  15 

Philadelphia,  Office. 

Jan  14, ’05, 2% 

1903 

1,000 

(!) 

5  g. 

J.  &  J. 

N.  Y.,  Morton  Trust  Co. 

July  1,  1943 

„  .  _  . 

25 

10,720,350 

8  in  1904 

Q.— J.  is 

Check  from  Co.’s  office. 

Jan.14,’05, 2% 

.... 

25 

9.936,500 

6 

Q-— J.  15 

do  do 

Jan.  14, ’05, 

100 

12,500,000 

See  text. 

Q.  -M. 

N.  Y.,  Tho  nas  &  Post. 

Mar.  1, ’05,  1% 

100 

2,750,000 

See  text. 

See  text 

Mar.25,’04,3% 

1599 

1,000 

7,000,000 

5  g. 

M.  &  S. 

Cont’l  Trust  Co.,  Balt. 

Sept.  1,  1949 

1899 

1,000 

6,(00,000 

21^  in  ’02 

J.  &  J. 

2i2  p.  o.  pd.  Aug.  15, ’02 

Jan.  1,  1950 

100 

3,750,000 

5  in  1904 

M.  &  S. 

Boston.  Old  Col.  Tr.  Co. 

Sept.  1,’04,  2*2 

1898 

1,000 

2,000,000 

6  g. 

J.  &  J. 

do  do 

Aug.  1,  1918 

1902 

1,000 

175,000 

5  g. 

F.  &  A. 

do  do 

Feb.,  1906-12 

100 

10,000,000 

4  in  1904 

M.  &  N. 

N.  Y„  Office,  49  B’wav. 

Nov. 15, ’04, 2% 

100 

62,282,300 

6  in  1904 

Q.-J. 

Office,  26  Ferry  St,  N.Y. 

Jan.  2,  05,  Lia 

1893 

1,000 

5,280,000 

6  g. 

M.  &  N. 

N.  Y. ,  Park  Bk. ;  Boston. 

May  1,  1913 

ENT  P 

LAN. 

100 

39, 701, on 

100 

31,141,150 

31,141,150 

100 

2,000,000 

20  in  ’04 

J.  &  J. 

N.Y.,Offloe,  55  Cedar  St. 

Dec.  31, ’04,  12 

1897-8 

1,000 

2,000,000 

4  g. 

Various 

do  do 

1917-1918 

'98-’02 

100  &c. 

8,000,000 

4  g. 

Various 

do  do 

1918-1922 

100 

16,155,300 

1904 

1,000 

13,284,000 

5  g. 

J.  &  J. 

N.Y..N.Y.  Sec.  &  Tr.  Co. 

July  1,  1924 

ST’CK  &  Bonds.  Date.  Par.  Interest.  Oulstand’g.  Divid’nds.dtc 
Com.  stook .  $50  . .  $2,000,000 

PomWo|  -•  50  5  M&N  700,000  Nov. ,’04, 2^% 

B  Brush  cdom°p’;^  .  Various  265'500  M10,  *16**24 

1st  cons.  Jl..$4,- 1 1899  1,000  4kg., MAN  3,263,000  May  1,  1929 

500,000  (V.79,  S  Trustee,  Maryland  Trust  Company,  Baltimore. 

p.  1334) _ c*  )  Interest  at  Aiex.  Brown  <fe  Sons,  Bal  iinore, 

New  mortgage .  .  .  See  above  . 

Earnings.— For  years  ending  Deo.  31  earnings  were : 

Gross.  i Vet.  Bond  int.  Pref.  din.  Bat.,  sur. 

1903  . $867,727  $367,205  $159,835  (5%)  $35,000  $172, 3’0 

1902  .  784,923  352,701  159,835  (5%)  35,000  157,866 

President,  F.  C  Dreyer;  Sec.,  W.  Stuart  Symington.— Y.  80,  p.  119:) 

United  El.  I..  Ac  Power  Co.,  N.  If.— See  Consolidated  Gas. 

United  Fruit  Co.— Organization.— Incorporated  In  New  Jersey 
on  March  30, 1899,  to  control  the  tropical  fruit  business. 

Official  statement,  V.  69,  p.  854.  Properties  owned,  see  reports  V.  71, 
p.  1011,  1020,  V.  73,  p.  1060,  and  V.  77,  p.  2096;  V.  79,  p.  2475  ;  V.  74, 
p.  1095;  Y  75,  p.  621.  Northern  Ry.  of  Costa  Rica,  see  V.  71,  p.  1067; 
V.  75.  p.  851;  V.  80,  p.  223. 

Stock.— In  June,  190t.  Issued  $2,058,500  stock  at  par,  making  out- 
standing $15,782,000.  V.78,p.  2446,2602;  V.  79, p.  156,  632. 

Dividends.— October,  1899,  to  April,  1901,  10  per  cent  per  annum. 
July,  1901,  to  July,  1904,  6  p.  c.  yearly  (Q.-J.).  and  in  Oct.,  1902; 
and  Oct..  1903, 1  p.  c.  extra;  in  July  and  Oct..  1904,  eaoh,  k  p.o.  extra 
making  7  p.o.  for  fiscal  year  1903-04;  1905,  Jan.,  1^  p.o.  V.79,  p.  1026. 

Bonds.— Debentures  are  convertible  int  o  stock  at  the  option  of  the 
holder,  and  are  subjeot  to  call  in  whole  or  in  part  at  option  of  com 
pany.  V.  73,  p.  240,  295,  496;  V.  75,  p.  803;  V.  79,  p.  156.  In  July, 
1904,  $1,354,000  of  the  $4,250,000  bonds  had  been  converted;  $250,- 
000  in  addition  to  amount  shown  as  outstanding  at  live  were  o  vned 
by  a  subsidiary  company.  As  to  $1,000,000  bonds  of  Elder  *  Fyffes 
Shipping  Co.,  see  V.  77,  p.  41. 

Report.— Report  for  year  ending  Sept.  30, 1904,  with  remarks,  com¬ 
pared  -with  12  months  in  preceding  year,  and  1.3  months  ending  Sept. 
30,  1902,  was  in  V.  79,  p.  2453  2475. 

Net  Earnings  Miscel.  Dividend  Balance, 

Fiscal  Earnings.  Sub.  Oos.  Charges.  on  Slock.  Surplus. 

"Yt(LT  $  jg  $  S 

1903-4 . 1,804,895  net272,880  1371425  (7)967,675  972,674 

1902-3 . 1,852,544  net  225,204  229,595  (7)  >-77,150  971,003 

1901-2 . 2,215,936  net  230,581  260,699  (8^)1,051,408  1,134,410 

Andrew  W.  Preston,  Prest.;  Viee  Brest.,  Minor  C.  Keith;  Treas’r, 
Charles  A.  Huhbard;  Sec’y,  Bradley  W.  Palmer;  Asst.  Treas.  James  F. 
Tilden.  Gen’l  offices,  131  State  St.,  Boston,  Mass.— (V.79,  p.  156,  632. 
1026;  2208,  2453,  2475;  V.  80,  p.  226.) 

(The)  United  Gas  Improvement  Co,— Organized  1882  in  Penn¬ 
ey]  vania;  reorganized  in  1885.  Charter  is  perpetual  and  business  is 
the  building,  leasing  and  o  orating  of  gas  works  (see  list  in  1900,  V.70, 
p.  1000, 944);  also  interested  In  certain  trolley  lines  and  electric-light¬ 
ing  properties.  See  list  and  capitalization  of  operating  cos.  in  V.  7!J. 
p.  498,  and  editorial  p.  478;  V.  79,  p.  2090.  In  1904  control  of  the 
Westchester  (N.  Y.)  Lighting  Co.  was  sold.  V.  79,  p.  504,  1026, 1720. 

Stock.— The  stockholders  voted  May  4,  1903,  to  increase  the  stook 
from  $28,250,000  to  $36,725,000.  V.  76,  p.  334, 1038. 

Dividends— Since  1889,  8  p.  o.  per  annum,  payable  quarterly.  In 
Jan.,  1896,  paid  extra  dividend  of  15  p.  o.  in  convertible  scrip. 

Report  for  1903,  in  V.  78,  p.  1779,  showed  profits  of  $4,027,529. 

Pres.,  Thomas  Dolan;  Sec  and  Treas.,  Lewis  Lillie,  Broad  *  Arch 
Sts.,  Phila.  Directors,  V.  76, p.  1038.— (V.79,  p.  498, 1026, 1720,  2090.) 

United  Head  Co,— Organization.— Incorporated  in  New  Jersey 
In  Jan.,  1903,  by  interests  identified  with  the  American  Smelting* 
Refining  Co.,  as  an  amalgamation  of  various  lead-producing  plants 
mentioned  in  V.  77,  p.  827;  V.  76,  p.  216;  V.  79,  p.  2152.  See  V.  78, 
p.  774.  Stock  authorized, common,  $15,000,000;  pref.  6  p.o.  cumulative, 
$10,000,000;  par  of  shares,  $100.  Debentures,  see  table  above.  The 
$271,000  Chad wick-Boston  Lead  1st  gold  5s,  Int.  A  &  O.,  due  April  1, 
1921,  are  understood  to  he  the  only  underlying  bonds.  V.  72,  p.  677. 
Pres.,  Barton  Sewell;  Vice-Pres.,  John  A.  Stevens;  Sec.,  J.  R.  Wett- 
stein;  Treas.,  Thos.  J.  Phillips,  Office,  71  B’way,  N.  Y.— (V.  79,p.2152.) 

United  Shoe  machinery  Co.— Seepage  419. 

United  States  Cast  Iron  Pipe  <fc  Foundry  Co.—  Obganiza  - 
tion.— Incorp.  in  N.  J.  on  Mar.  13, 1899,  per  plan  in  V.  68.  p.  233 ; 
V.  69,  p.  757;  V.  71,  p.  1124.  Com.  and  pref.  stocks  authorized,  $15,- 
000,000  each;  outstanding,  $12,500,000  each. 

Dividends  on  preferred  <p.  o.) 

Dec..  1899,  to  June,  IWOO.  dept.,  11)00,  to  June, ’04.  Sept., ’04.  Dec.,  04.  Afar.  ’06 
7  p.  c.  yearly.  4  p.  o.  yearly.  IM  p.  c.  1M  P-  c.  IM  p.  c. 

Bonds.— Underlying  bonds,  American  Pipe  &  Foundry  Co.,  $1,194 
000  6s  (int.  J.  &  J.)  V.  70,  p.  87;  V.  74,  p.  1359. 

Report— Report  for  year  ending  May  31,  1904,  with  balanoe  sheet, 
V.  78,  p.  595,  and  V.  79,  p.  107,  Bhowed:  Total  net  Incomeover  Int.  and 
improvements,  $1,107,170,  agst.  $1,228,724  in  1902-03;  add  surplus 
May  31,  1903,  $853,724;  reserve  for  working  capital,  $728,724;  div. 
on  pref.  (4  p.  c.),  $500,000;  total  surplus  May  31, 1904,  $732,170. 

Officers.— Pres.,  George  B.  Hayes;  let  Vioe-Pres.,  Geo.  J.  Long;  2d 
Vloe-Pres.,  A.  F.  Callahan;  Sec.  and  Treas.,  B.  F.  Haughton.  80  B’wav. 

Directors— Geo.  B.  Hayes,  Colgate  Hoyt,  A.  C.  Overholt,  B.  F.  Overholt,  C.  li 
Burke,  E.  C.  Fuller,  A  N.  Brady,  George  J.  Long,  A.  F.  Callaliau,  P.  J.  Good- 
bart,  D  Giles,  W.  T.  C.  Carpenter.  B  F.  Hanghtou  and  E.  K.  Thomas. 

—(V.  78,  p.  2595;  V.  79,  p.  107,  632;  V.  80,  p.  169  ) 

United  States  Coal  Ac  Oil  Co.— See  page  419. 


United  States  Cotton  Hack  Corporation.— See  page  419. 
United  States  Envelope.— See  page  419. 

United  States  Kxpress.- An  “  association”  organized  under  the 
laws  of  New  York  State  in  1854;  not  incorporated.  Operated  Dec., 
1900,  on  about  30,000  miles  of  railroad  in  the  United  States. 

Dividends.  (  ’92.  ’93.  ’94.  ’95.  ’96  to  ’00.  ’01.  ’02.  ’03.  1904. 

Since ’92,  p.o.  S  2  4  2  0  3  yearly.  3k  4  4  4 

-V.  73,  p.  794;  V.  79,  p.  1026. 

United  States  Flour  milling.— See  Standard  Milling  Co. 

Ii nitcd  State*  Leather.— Incorp.  Feb  25,  1893,  in  N.  J.— V  56,  d 
757;  V.  57,  p.  23;  V.  61,  p.  114;  V.  71,  p.557,  817.  Output,  sole  leather. 

Stock.— Common  stock  auth.,  $64  000,000;  issued,  $62,882,300;  pref 
see  table  above.  Pref.  certificate  is  in  editorial  in  May  1, 1893,  Supp. 

Dividends.  1895.  ’96.  ’97.  ’98.  ’99.  ’00.  ’01.  ’02.  ’03.  ’04  1905 

Pref ,  p.  o.  t  6  1  4  4%  5  6  6  6  6  6  Jan.,  l’k 

Overdue  on  preferred:  May  1, 1893,  to  Jan.,  1905,  41i13  p.  c. 

Bonds.— Sinking  fund  4  p.  o.  of  issue  yearly,  the  debentures  to  De  pur¬ 
chased  or  drawu  at  110.  Debentures  for  $9,653,000  have  been  certi¬ 
fied  by  the  trustee,  but  on  Deo.  31, 1903,  only  $5,280,000  outstanding 
and  $1,400,00  >  in  the  treasury;  of  the  latter  about  $400,000  retired 
by  sinking  fund  and  canceled  Aug.  1, 1902.  V.  74,  p.  732.  See  adv.  in 
Chronicle  of  May  6,  1893,  and  application  V.  57,  p.  23. 

Readjustment  Plan— A  committee  (P.  A.  Valentine,  Chairman, 
Central  Trust  Co.  of  N.  Y.,  depositary)  In  Dec..  1904,  Issued  a  plan 
of  reorganization,  given  in  V.  79,  p  2751,  providing  for  tne  formation 
of  a  new  compa  ly,  which  shall  be  authorized  to  issue  $45,000,000 
20-year  5  p.  o.  first  lieu  gold  bonds,  $40,000  000  7  p.  o.  cumulative 
preferred  and  $40,000,000  common  stock.  Of  the  new  securities  $13- 
58,550  bonds,  $8058,850  preferred  stock  and  $298,969  common 
stook  will  be  reserved  to  retire  the  outstanding  debentures  and  for 
additional  properties,  working  capital  and  general  purposes  of  tne 
new  company.  The  tew  bonds  will  be  secured  by  a  first  mortgage  on 
all  the  assets  and  lands  acquired,  and  pending  their  physical  acquisi¬ 
tion,  by  all  the  shares  and  securities  of  the  present  co  npany  and  its 
subsidiaries. 

The  terms  of  exchange  for  the  existing  stock  (alt  accumulated  divi¬ 
dends  included)  are  as  follows: 

- - To  be  exchanged  for - , 

Each  $1,000  Principal  of—  Bonds.  trcf.  stock.  Common  stock. 

Pref.  stock  ($62,282,300)  . $500  $500  $235 

Common  stock  ($62,882,300) _ None  None  300 

Annual  Report.— Fiscal  year  ends  Dec.  31.  Report  for  1903  was 
In  V.  78.  p.  817,  with  balance  sheet,  showing  profit  and  loss  surplus 
of  $17,534,385  on  Dec,  31, 1903.  In  1902  the  surplus  was  $5,460,880 
the  Increase  being  principally  due  to  re-appraisemer.t  of  sub  com¬ 
panies’  timber  and  bark  lands.  The  available  surplus  (see  above)  is 
represented  largely  by  the  $10,000,000  first  mortgage  5  p.  o.  15-year 
sinking  fund  gold  bonds  and  stock  of  the  Central  Pennsylvania  Lum¬ 
ber  Co  (authorized  amount  $20,000,000).  V  76,  p.  1196-  V  78  p  50 
_ Officers— -President,  E.  C.  Hoyt,  New  York  City,  N.  Y.;  Seo’y.  Josiah 

T.  Tubby,  Brooklyn,  N.  Y.;  Treasurer,  James  R.  Plum,  N.  Y.  Citv- 
N.  Y.  Office,  26  Ferry  Street.— (V.  79,  p.  2647,  2751.) 

United  States  mortgage  Ac  Trust  Co.— See  page  419. 

United  States  Realty  Ac  Improvement  Co.— Organization  — 
Incorporated  in  New  Jersey  on  May  26.  1904,  and  in  Jan.  1905  had 
acquired  per  plan  in  V  78.  p  2019,  $32,  >26.000  of  the  $33  198  000 

common  stock  and  $26, 568, 000  of  the  $27, 01 1,100  preferred  stock  of 

the  U.  S.  Realty  &  Construction  Co.;  the  stockholders  of  the  latter  will 
vote  on  Feb  9, 1905,  on  dissolving  the  company.  See  list  of  assets, 
etc.,  in  V.  78,  p.  2596;  also  statement  to  N.  Y.  Stock  Exc  V  75  t> 
1200.  See  V.  77,  p.  297,  953,  2103,  2396;  V.  78,  p.  51.  The  old  stock 
(par,  $100),  received:  The  preferred.  $42-50  In  new  stook  and  $50  in 
debentures  and  the  common  stook  $15  in  new  stock.  Status  of  con¬ 
struction  work  Sept.,  1904,  V.  79,  p.  1334. 

Securities.— Of  the  stock,  $13,506,000  is  reserved  for  conversion  of 
the  bonds.  A o  general  mortgage  can  be  made  without  first  seeming 
the  principal  and  Interest  of  the  debentures  by  mortgage.  If  less  than 
all  of  the  outstanding  debentures  is  redeemed  at  any  time,  the  numbers 
drawu  shall  be  determined  by  lot. 

Report.— Report  of  old  oo.  for  11  months  ending  May  31,  1904.  with 
balance  sheet,  was  in  V.  78,  p.  2596,  showing:  Total  pr  fits,  $2  158  - 
581;  oper.  exp.  and  taxes,  $438,574;  interest, depreciation, etc., $382.’- 
252;  net  earnings.  $1,337,755:  written  off  securities  to  bring  them  to 
present  market  value,  $438,385;  bal.,  sur.,  $899,370. 

Directors.— Janus  Stillman,  H.  S.  Blsck,  C.  M.  Scbwab.  P.  A  Valentins 
Henrv  Budge.  John  VV.  Gates.  Albert  Flake.  Robert  E.  Dowling.  Frank  H 
Kay,  Edw  n  Hawley,  Stephen  S.  Palmer  and  Cortlandt  Betts.  Offickhs  —  h' 
k.  Black,  President;  R.  B  Dowling,  Vice  Pres.;  B.  M.  Fellows  Treas-  R  g' 
Babbage,  Sec’y  and  Counsel.— ( V.  79,  p.  low,  788,  791,  969, 1334,  1481, 1967)1  ' 

United  States  Reduction  &  Relining  Co.— See  page  419. 
United  States  Rubber.— Organization  and  Property  —Or 
ganized  under  laws  of  New  Jersey  in  April,  1892,  for  the  manufac¬ 
ture  of  rubber  boots  and  shoes,  eto.  Application  to  N.  Y.  Stook  Exeh 
in  1892,  V.  55,  p,  1039;  see  V.  56,  p.  539;  V.71,V.j4j.  In  1893  ac¬ 
quired  five  additional  concerns.  In  Sept.,  1898,  purchased  the 
stock  of  the  Boston  Rubber  Shoe  Co.;  see  V.  67,  p.  905.  V  67  d  691 
738,  802,  905.  Makes  two-thirds  of  rubber  boot  and  shoe  output  of 

U.  S.;  V.  74,  p.  733.  Independent  companies  June,  1904,  see  V  68  n 

?oo;  v.f’slfes.1,  p- 37, 1317:  v- 72’ p- 92;  v,7i>  p-  lbl*  ^  & 

stock.— Pref.  stock  has  preference  as  to  assets  and  earnings- 
bonded  debt  can  he  oreated  only  with  consent  of  three-fourths  of  each 
olass  of  stock.  See  editorial  May,  1893,  Supplement. 

Divs.,  p.  ct.  ’94.  ’95.  ’96.  ’97.  ’98.  ’99.  ’00.  1901.  '02-03.  1904.  1905 

Com....)  0  2*2  0  2  0  2  2  None  None  0  0 

Pref  ...  S  —8  yearly^  6  8  8  8  Jan.,  1  None  Below  Mar. 
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For  explanation  of  column  headings,  &c.,  see  note  on 
first  page  of  tables. 


United  Slates  Rubber — Common  ($25,000,000  authorized) 
Preferred  ($25,000,000  authorizeo),  8  p.  e.,  non  cum.. 

Collateral  fund  gold  notes,  see  text  Mo . c 

Boston  Rubber  Shoe  Co.,  gold,  bonds . 

United  State  Steel  Corporation— Com.  stk..  $550,000,000 
Preferred  stook,  7  per  cent  cumulative,  $400,000,000 
f,rti w  fflnn .  nAA  S  red.at  I15,s.f.(text)  U t»c*<fcr 

Collat.tr.M., $304,000,000  Jnot  red  ^  f.  (text)..  c\6r 

Coll.  tr.  2d  M.,  $2'0,000,000,  g.,  s.  f.,  red.  text,  Us.c*&r 
Bonds  of  Companies  Controlled— 

Illinois  Steel  debentures,  (no  longer  convertible)Mp.e* 

Non-convertible  debentures.  A  <fe  B . .  o* 

Union  Steel  Co.— See  second  page  preceding. 

St.  Clair  Furnace,  1st  M.,  g.,  p  A  i.  guar.  (end.J.PKM.o* 
St.  Clair  Steel,  1st  M.,  gold,  guar.,  $2,250,000.  UPi  .c* 
Clairton  Steel, M.,  g., p.  & i.  gu.,due  $500,000 y’rly. UPI 

Elg.  Jol.  &  E.  1st  M.  ($10,000,000)  g.,Ce . o' 

Duluth  &  Iron  Range,  1st  mortgage. Mp . c&r 

2d  mortgage,  currenoy,  red.  at  105,  $5,000,000.Ce.c* 

Union  RR  ,  1st  mortgage . 

Duquesne  equipmc  nt  trust .  . 

Johnson  Co.of  Pa. lstM.,red.$l 00,000  Sep  l.y’ly.Ue.  o 
Amer.  Steamship  1st  M.,  g.,  gu.,  p.  &  1.  end.,  s.  f  IS  c<fer 
Pittsburg  Steamship  mortgage,  sink,  fund.,  red.  par 
H.C. Frick  Co.M.,;s.f.,red.l05,  $100,000  y’ly  July  l.FPE 
Pitrtsb.  Bess.  &  L.  Erie  RR.,  Bess.  <te  L.  E.  and  Dul.  Missa 


Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Prlnol  - 
pal,  When  Due. 
Stocks— Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

.... 

$100 

$23,666,000 

2  in  1900 

Office,  42  B’way,  N.  Y. 

Apr.30,’00, 1% 

100 

23.525.500 

See  text. 

Q.-J. 

do  do 

Mar.lS.’oS.l^ 

1902 

5,000 

10,000,000 

5 

g- 

M.&S.1S 

N.  Y.,  Morton  Trust  Co. 

Moh.  15, 1905 

1898 

1,000 

4.800,000 

5 

g. 

F.  A  A. 

EliotN.  Bk.,Bos.  A  Prov. 

Aug.  1.  1908 

.... 

100 

508,302,500 

8«e  text. 

Q-M. 

N.  Y.,  Off.  Empire  Bldg. 

Do.  30, ’03,  ±2% 

.... 

100 

360,2-1.100 

7  in  1904 

Q.-F. 

do  do 

Nov.30,’04,1% 

1901 

l.OOOAo 

*  9Qft9.Fki  non 

$  •? 

g 

Various 

N.  Y.,  J.P.  Morgan  A  Co. 

Apr.  1,  1951 

1901 

l.OOO&e 

1  5 

g. 

do 

do  do 

Apr.  1,  1951 

1903 

500  &o. 

170,000,000 

5 

g- 

M.  A  N. 

do  do 

Apr.  1,  1963 

1890 

1,000 

2,872,000 

5 

J.  A  J. 

do  do 

Jan.  1,  1910 

1893 

500  Ao. 

6,900,000 

5 

A.  A  O. 

N.  Y.,  Oft.,  Empire  Bldg. 

Apr.  1,  1913 

1901 

1,000 

3.000,000 

5 

g- 

F.  A  A 

N.  Y.,  Colon.  Tr.A  Pitts. 

Aug.,  1910-39 

1901 

1,000 

2,102,000 

5 

g. 

J.  &  J. 

Union  Tr.  Co.,  Pittsb’g. 

Jan.,  1900-25 

19o2 

1,000 

4,500,000 

5 

g' 

J.  A  J 

do  do 

July,  19u5-’13 

1891 

1,000 

8,500,000 

5 

g- 

M.  A  N. 

do  do 

May  1,  1941 

1887 

l.OOOAc 

6,732,000 

5 

A.  A  o. 

do  do 

Oot.  1,  1937 

1896 

1,000 

1,000.000 

6 

J.  A  J. 

do  do 

Jan.  1,  1916 

1896 

1,000 

2,000,000 

5 

M.  &  8 

Sept.  1,  1946 

1,150,000 

5 

M.  &  S. 

Mar.  1.  1914 

1894 

i.ooo 

1,004,000 

6 

M.  A  S. 

N.  Y.,  U.  8.  Trust  Co. 

To  May,  1914 

1900 

1,000 

4.682,000 

5 

g. 

M.  A  N. 

Nov.  1,  1920 

19C0 

1,01  0 

1,8  5.000 

5 

J.  &  J 

Jan.  1,  1915 

1.  00 

1,499,000 

5 

g. 

J.  A  J. 

N.  Y.,Bk.of  Am.  ,or  Pitts. 

July  1,  1919 

be  &  N 

o.  Ry.— 

See  those  co 

mpanies 

under  R 

Rs.— For  other  bonds,  s 

ee  text. 

Div.  on  pref.,  IV  p.  o.,  paid  June,  1904,  from  earnin.-s  of  fiscal  veai 
1903-4;  1V!%  paid  Sept.,  1904;  Dec.,  1904,  1  Vi%  in  1905,  Mar.,  1Lj%. 


Funding  Notes.— The  funding  notes  of  1902  are  secured  by  deposit 
of  notes  of  the  subsidiary  companies  aggregating  $12,000,000,  and 
were  Issued  to  discharge  the  entire  floating  debt,  including  that  of  the 
subsidiary  companies.  Under  the  trust  instrument  the  net  quiok  as¬ 
sets  of  all  the  companies,  excluding  real  and  fixed  properties,  shall 
never  be  less  than  $15,000,000;  in  addition  the  value  of  the  16  plants, 
all  unencumbered,  was  estimated  at  $12,500,000.  Of  the  notes.  $2,000,- 
000  have  been  retired,  reducing  amount  to  $10,000,000;  $2,000,000 
additional  will  be  paid  of  at  maturity,  Mar.  15,  1905,  and  the  balance 
extended  to  Mar.  1,  1908.  V.  74,  p.  684.  733;  V.  7u,  p.  1615. 

Earnings.- For  9  mos.  ending  Deo.  31,  1904,  net  earnings  (Dec 
estimated)  were  $3,138,228;  div.  on  pref.  stock  (4!g  p.  c.),  $1,058,647; 
bal.,  sur  ,  $2,079,581.  V  80  p.  119. 

Report.— Bu  lness  Apr.,  1904,  V  78,  p.  1171,  1227,  1449.  Report 
for  year  ending  Mar.  31,  1904,  in  V.  78, p.  196 1,  1967. 

All  Companies.  Operating  Other  Ail  Bad  Balance, 

Fiscal  year—  profits,  income,  interest,  debts,  etc.  surplus. 

$  $  $  $  $ 

1903  4 . 2,642,877  187,330  *1,185,271  69,295  1,575,641 

1902-3 . 2,531,681  242,717  1,179,490  252.460  1,342,448 

*  Includes  interest  on  loans,  $802,174;  int.  on  B.  R.  Shoe  debentures, 
$240,000;  int.  allowed  customers,  $143,097. 

From  the  surplus  a«  above  iu  1904  there  was  reserved  for  deprecia¬ 
tion  of  sec  rities  $500,000  and  for  dividend  of  1V>  p  c.  paid  in  June, 
1904,  $352,883,  leaving  a  balance  for  the  year  of  $722,758. 

Total  surplus  Mar.  3l,  1904,  $2,107,219. 

Directors. — Samuel  P.  Colt.  H.  K.  Converse.  James  3.  Ford,  .1.  Howard 
Ford,  J.  1).  Vermeute.  Henry  L.  Hotchkiss,  Lester  Leland,  Fred’k  M.  Shepard, 
E.  S.  Converse,  Costello  C.  Converse,  Walter  S.  Ballou.  Francis  Lynde 
Stetson,  Fran  Is  L.  Hine.  A.  N.  Brady,  E.  C.  Benedict.  President.  Samuel 
P.  dolt;  Vice-Pres..  James  B.  Ford;  2d  Vice-Pres.,  J, ester  Leland;  Sec.  Samuel 
Norris;  Asst.  Sec  ,  John  D.  Carberry;  Treas..  John  J.  Watson  Jr.;  Asst.  Tre^s., 
W.  G.  Parsons.  Executive  Committee.  Samuei  P.  Colt  James  B  Ford,  Lester 
Leland.  E.  C.  Benedict,  Walter  S.  Ballou.  N.  F.  Office.  42  Broadway.— (V.  7«, 
p.  1661;  V.SO,  p  119.) 


United  States  Shipbuilding  Co.— See  Bethlehem  Steel  Corp. 

Terms  of  Exchange  I Till  - A  nd  will  receive.—. 

Holders  of  $  0,000  existing—  pa  a.  New  bds.  Rf  stk  Com  stk 

1st  mortgage  bonds  ($15,000,000)  ..  Nil.  .  $4,000  $6,000 

Also  if  subscribing  at  87V  . $875  00  $1,000 

20-year(B«th.  ool.lbds  ($10,000,000)  Nil .  9,000  6,000 

Also  if  subscribing  at  874 _  ..  1,312  50  1,500  .  . 


United  States  Steel  Co.  of  Everett,  Itlasa.— V.79,  p.  217,|r275- 
United  States  Steel  Corporation.— Organization.— Incorpor¬ 
ated  in  New  Jersey  on  Feb.  25,  1901,  and  acquired  per  plan  In  V.  72, 
p.  441,  679  (see  also  V.  73,  p.  349),  praetioally  all  the  stock  of— 

Total  stock.  I  Total  stock. 

Federal  Steel,  com . *46.484,300  Amer.  Tin  Plate,  com . $2-, 000,006 

do  6  p.  c.  pref...  58,260.900 1  do.  7  p.c.  pref.  18,325,1)00 

National  Tube,  com  .  40,000,000  Amer.  St.  Hoop,  com . 19,i  00,t  00 

do  7  p.  c.  pref..  40,000,  00  |  do.  7  o.  c.pref..  14,000,000 

National  Steel,  com .  82,000,00  ■  Amer.  Sheet  St.,  com .  24,500.000 

do  7  p.  c.pref...  27,0o0,000  do.  p.  c.  pref.  Z4,600,0C0 

Amer.  Bridge,  com  .  30,527,800  L.  Sup’orCon.  [.  Mines .  29,4  5,940 

do.  7  p.  c.’oref. . .  30,627,800,  Shelby  Steel  Tube,  com  8,175,000 
Amer.  St.  &  Wire,  com  .  .  50,000,000  do  do  7  p.  c.  pf.  5,000,000 

do.  do.  7  p.c.pref.  40,000,000  1  Union  Steel  Co .  20,000,000 

Carnegie .  $156,800,000  | 


Compare  V.  76,  p  709;  V.  72,  p.  483;  V.  74,  p.  273.  434,  991,  1042 
V.  77,  p.  1877;  V.  78,  p.  108,  1175. 

Properties  Owned  —The  properties  owned  Dee.  31, 1903,  were; 

80  blast  furnaces,  14  open-hearth  and  17  Bessemer  steel  plants,  0  steel  rail 
mills,  6?  bar,  billet,  etc.,  mills  In  31  plants;  11  structural  shape  mills,  in  3  plauis; 
14  plate  mills,  In 6  plants;  10  plants,  comprising  '51  puddling  furnaces;  59  mer¬ 
chant  mills,  producing  bar  iron,  steel,  etc.,  in  18  plants;  4  plants  comprising 
44.'  hot  mills,  producing  tin  plate,  etc.;  24  rod  mills,  in  14  plants;  24  wire  plants, 
21  (welded  andseamless)  tube  plants,  26  bridge  and  structural  plants,  2i  com 
plete  foundries,  H  skelp  mills.  10  miscellaneous  armor,  axle.  etc.,  works;  ex 
tensive  iron  ore  mines  in  the  Lake  Superior  region.  01. 6s3  acres  of  coking  coal 
and  18,914  acres  ol  surface  and  17,095  beehive  coke  ovens,  etc.,  in  Westmore¬ 
land  and  Fayette  counties,  Pa,;  357  bt-product  coke  ovens  at  Benwood,  W.  Va., 
and  Sharon  and  South  Sharon,  Pa  .  33,124  acres  of  steam  and  gas  coal  lands, 
etc.,  railroads,  lake  vessels,  ore  docks,  natural  gas  lauds,  etc.  Purchased  Che¬ 
mung  Ir  >n  Co.’s  .Vlesaba  properties  In  1903.  V.  77.  D.  405 
The  output  of  the  company  in  1903  (see  V.  78 ,  p.  1 174)  is  shown  helow. 


Output.  Gross  tons. 

Iron  ore . 15,363,355 

Pig  iron,  spiegel,  eto...  7,279.241 

Bessemer  steel .  6,191,660 

Open-hearth  steel......  2,976,300 

Coke,  manufactured...  8,658,391 
Coal  mined  (not  used 

in  making  coke) .  1,120,733 

Finished  Products— 

Bessemer  steel  rails  ...  1,934,315 


Fin.  Prod.— (Concl.)  Gross  tons. 
Finished  structural 


work .  469,692 

Plates  and  sheets .  1,374,928 

Wire  and  wire  products  1,126,605 
Bl’ms,  slabs,  billets,  eto.  493,292 
All  other  finished  prod¬ 
ucts .  2,236,758 

Total  of  all  finished 
products .  7,635,690 


In  Jane,  1901,  a  majority  of  the  capital  stock  of  the  Shelby  Tube  Co. 
was  purchased  on  terms  V.  73,  p  349;  V.  72,  p.  1285;  V.  73,  p.  86.  Coke 
properties,  V.  76,  p.  815.  In  Jan,,  1902,  50,000  acres  of  ooal  lands 
were  leased  on  a  royalty  basis  by  constituent  companies  from  the  Po¬ 
cahontas  Coal  &  Coke  Co.;  on  these  will  be  erected  at  least  3,000 
modern  coke  ovens,  with  a  oapacity  of  at  least  1,500,000  tons  of  coke, 
Y.  74,  p.  52,  274.  Estimate  of  value  of  property,  V.  75,  p.  139;  V.  79, 
p.  275. 

On  Jan.  1, 1903,  took  over  the  entire  capital  stock  of  the  new  Union 
Steel  Co.,  $45,000,000  of  new  5  per  cent  bonds  being  guaranteed, 
princi  pal  and  interest.  See  that  company  on  a  preceding  page.  V.  75, 
p.  1359;  V.  76,  p.  107,  546;  V.  78,  p.  1174.  In  May,  1904,  the  Clairton 
Steel  Co.  was  acquired,  the  Steel  Corporation  guaranteeing  $10,250,- 
000  bonds  already  issued  and  assuming  $1,666,715  mortgages  on  real 
estate,  coal  lands  and  mining  properties.  The  Crucible  Steel  Co. 


agrees  to  Take  120,000  tons  of  steel  yearly  for  10  years  and  aboat  80,- 
000  tons  of  pig,  on  a  sliding  scale.  V.  78,  p.  1552,  2019;  V.  79,  p.  1283 

Stock.- As  to  retirement  of  $150,000,000  of  $5)0,314,100  pref. 
stook,  see  Bonds  below.  Large  stockholders  May,  1902,  V.  75,  p.  81. 
Subscriptions  bv  employees.  V.  80,  p.  1 19. 

Dividends— On  pref.,  1%  p.  0.,  quarterly,  paid  Aug.  1901,  to  Nov., 
1904,  incl.  On  com.,  1  p.  c.,  quarterly.  Sept.,  1901,  to  Sept.,  1903,  lnol.; 
Deo.,  )«  p.  0.;  none  sinoe  to  May,  1904.  V.  78,  d.  108. 

Bonds —The  collateral  trust  5  per  oent  bonds  of  1901  were  secured 
by  all  the  securities  owned;  $154,000,000  only  (series  A,  C  and  E) 
are  subjeot  to  call  in  whole  or  part  at  115  per  cent  after  Apr  1,  1911; 
a  sinking  fund  of  $3,040,000  yearly,  beginning  June  l,  1902,  can 
purchase  bonds  if  obtainable  at  not  exceeding  115  and  interest,  and 
after  April  1, 1911,  may  be  applied  to  the  redemption  of  series  A.  C 
and  E  bonds  to  be  drawn  by  lot.  In  Oot.,  1904,  $8,652,000,  not  in¬ 
cluded  in  amount  shown  in  table  above,  had  been  so  purchased  and 
were  held  alive  in  the  sinking  fund.  Carnegie  holdings  V  77,  p.  2039. 

!n  1903  $150,000,000  preferred  stock  wa-  exchanged,  $  for  $,  for  sec¬ 
ond  mortgage  bonds,  $20,000,00o  of  t  he  bonds  being  al  so  sold  at  par  in 
cash  to  a  sj  ndieate  headed  by  J.  P.  Morgan  &  Co.  The  arrangement 
with  the  syndicate  was  thereupon  terminated,  having  etisu-ed  $13,- 
200,000  net  cash  for  improvements.  The  remaining  $29,<  00,000  bonds 
available  for  sale  for  cash  are  held  in  the  treasury  as  an  asset.  $1,000, - 
OoO  having  been  issued  in  part  payment  for  the  Clairton  Steel  Co. 
The  final  $50,000,000  (of  the  authorized  issue  of  $250,000,000  2d  5s  of 
1903)  applicable  for  exchange  for  preferred  stook  will  not  be  Issued  at 
present.  See  V.  76,  p.  334,  439.  545,  1147,  1 200;  V.  77,  p.  717,  827, 
1536,  2039;  V.  78,  p.  1173,  1786;  V.  79,  p.  1283. 

The  collateral  trust  seoond  mortgage  5s  of  1903  issued  as  above 
(V.  74,  p.  584,  733,  892;  V.  76,  p.  545,1  are  next  in  rank  and  simi¬ 
lar  in  form  to  the  5s  of  1901.  They  are  subjeot  to  call  after  ten 
years  from  date  at  110  and  interest,  in  whole  or  part  (if  the  latter  to 
be  designated  by  lot  and  coupon  bonds  to  be  redeemed  first).  An  an¬ 
nual  sinking  fund  of  $1,010,000  will  provide  for  retirement  of  the 
bonds.  No  foreclosure  proceedings  can  be  brought  for  def  ult  [in  pay¬ 
ment  of  prinoipal  or  interest  continuing)  for  less  than  two  years.  In 
Oct.,  1904,  $1,365,000  included  in  amount  shown  in  table  above  were 
held  alive  iu  the  sinking  fund. 

Amer.  8S.  bonds,  V.  74,  p.  1146;  Pittsburg  S.  S.  bonds,  V.  75,  p.  1305. 

History  of  the  prinoipal  properties,  as  given  in  Chronicle,  may  be 
ascertained  through  index  on  page  166  ol  Inv.  Sup.  for  April,  1902. 


BONDS  OF  COMPANIES  CONTROLLED  NOT  MENTIONED  IN  TABLE  ABOVE: 

1 7hfd*€St 

Am.  Tin.  Plate  mortgages _  6  M.  &  S. 

All e i'll.  Furnace  mortgage -  5  F.  &  A. 

Amer.  Sheet  Steel.—  Dewees )  -  p,  M  ,-kj. 

Wood  1st  mortgage .  ^  »  r .  m.  at  jn  . 

No.  Lake  S  S.,  due  $10,000 t  as 

yearly.  . . .  ...  \  5  &  s- 

Host.  Conn.  Coke  1st  mort  ..  5  F.  &  A. 

Host.  Coke  mortgage,  due )  s  p  , 

$1 2,500  Aug  yearly . $  b  r .  <»  a. 

Contin.  Coke  purch.  mon.  Ms. — 

Due  $100,000  yearly .  5  F.  &  A. 

Due  $37,000  yearly . 413,  Apr.  27 

Carnegie  Co.  col.  tr.  M  . .  5  A.  &  O. 

Ohio  Steel  1st  M.,  part  yearly.  6  J.  A  D. 

Bel  aire  Steel  1st  M  .  6  M.  &  S. 

Roseua  Furnace  1st  M .  5  J  A  D 

King,  Glib.  A  Warner  1st  M...  6  M.  &  N. 

Clairton  real  est.,  etc.,  morts . 


OuLstatuiniq. 

$75,000 

78,000 

Maturity 
Mar.  1,  1906 
Aug.  1,1911 

2,000,000 

May  1, 1910 

40,000 

Sep.’05-’08 

500,000 

Feb.  1, 1942 

75,000 

Aug.  1, 1909 

600,000 
555,000 
83,000 
670,000 
301, 0D0 
250.000 
100,000 
1,666,715 

Feb.’06-’ll 
Apr.’05-’19 
Apr.  1.  2000 
June, '05  08 
Mar.  2,  1906 
Deo.  1,  1912 
May  1,  1905 

Latest  Earnings.— For  9  mos.  ending  Sept.  30: 

Nine  Ne'  over  Int.,  s  f  ,  Div.  on  Div.  on  Balance, 

mos.  rep’rs,  etc.  depr..  etc  pref .  stock.  com.  stock.  surplus. 

$  $  ^  ^ 

1904.51,709  890  30,402, 826(544)18, 914/ 758  .  2,392,306 

1903.94,133,970  28,035,619(514)23.921,9l3(2ifl)12,,r07,562  29.468,876 


Report.— Report  for  year  ending  Deo.  31, 1903,  was  given  at  length 
in  V.  78,  p.  1165, 1172;  edit.,  p.  1140. 

, - - Tear  ended - . 

Dee  3),  1903.  Dec.  31,1902.  Jfar.31,  1902 

Gross  sales  and  earnings . $536,572,871  $560,510,479  . . 

Repairs,  eto.,  and  charges  of 

subsidiary  companies .  427,401,718  426,901,715  . 


Net  earnings . $109,171,153  $133,308,764  $111,503,054 

Deduct— 

Sink.  f.  of  subsid.  cos’  bonds  .  $1,598,012 

do  of  U  S.  Corp.  bonds  . .  3,797,500 

Dep’n  &  exti.  f’ds  (reg.  prov’n)  4,599,822 
Extr’y.  repl’t  f'ds  (reg. prov’n)  9,297,531 
Spec.fund  for  depr’n  A  imp’ts.  10,000,000 
Interest  on  U.  S.  Steel  bonds..  19,082,796 
Depreo'n  in  invent.  &  adj’ts  ..  5,378,838 

Dividend  on  pref.  stock _  (7)30,404,173  ( 

do  com.  stock (2Lj)  12,707,5  62  ( 

Div.  outst’g  stocks  of  sub.  cos. 


$624  064 
3,010,000 
4,834,710 
9,315,615 
10,000,000 
15,187,850 

i  (7)35, : 726’,  178 
!  (4)20,332,690 


$546,607 

2,533,333 

|  12,189,996 

2,500,000 

15,200,000 

(7)35,682,962 

(4)20,309,641 

25,282 


Bal.,  undivided  earnings  ..  $12,304,916  $34,253,657  $22,515,233 


Directors.  The  directors  are  as  follows: 

To  Feb.,  1907.  To  Feb.,  1900. 

J.  P.  Morgan,  Robert  Wmsor, 

H^nry  Phipps,  Charles  Steele, 

Henry  H.  Rogers,  William  H.  Moore, 

Thomas  V4orrison  Norman  B.  Ream, 

Elbert  H.  Gary  (Chrman),  Peter  A.  B.  Widener, 
George  W.  Perkins,  James  H.  Reed, 

Edmund  C.  Converse,  Henry  C.  Frick, 

James  Qayley,  William  Edenborn. 


To  Feb.,  1905. 
Marshall  Field. 

Daniel  G.  Reid. 

J.  D.  Rockefeller  Jr., 
William  E,  Corey, 
Robert  Bacon, 
Nathaniel  Thayer, 
John  F.  Dry  den. 
Clem'n'  A.  On^roTn. 


-Ian..  1905.] 
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INDUSTRIAL  STOCKS  AND  BONDS. 


MISCELLANEOUS. 


For  explanation  of  column  headings,  <feo.,  see  note  on 
first  page  of  tables. 


Virginia- Carolina  Chemical — Stock,  com.,  $38,000,000. 
Pref.  (also  as  to  assets)  8  p.  o.,  cum..  $20,000,000  auth. 

Col.  tr.  M.,g.,  red.  105,  sinking  fund,  see  text  Ce _ o' 

Virginia  Iron  Coal  <&  Coke— Underlying  bonds  (see  text) 
Va.  Iron  Coal  &  Coke,  1st  M.,  g.,  $10,000,000  Ma.  .0* 
Va.  &  Southw.  Ry.,  1st  M.,  $2,000,000,  gold,  gu  Mo  c* 

Wells,  Fargo  <t  Co.— Stock . . 

Welsbach  Co. — Coll,  trust  mort.,  gold,  $7,000,000,  s.  f . 

West’n  Anthracite  Coal  dt  Coke  Wo— Pref.  stock,  7%  cum 
West.  Telephone  <4  Telegraph — Com.  stook,  $16,000,000... 
Pref.  stook,  $16,000,000,  6  p.  o.,  cum.  attar  2  years.... 

Collateral  trust  gold  bonds,  $l 0,000,000  OB . c' 

Western  Transit.  Co—  Bonds,  gu.  by  N.  Y.  C.  ext.  in  1903. 

Western  Union  Telegraph — Stock . 

Collateral  Trust  bonds. Me . c* 

Fund’g  and  real  estate  mort.,  $20,000,000,  gold.F.cir 

Westinghouse  Air  Brake — Stock,  $11,000,000 . . 

Westinghouse  Elec.  <£  Mfg.— Assent,  stook  (V.  7! ,  p.  1274) 
First  pref.  ($4,000,000)  stook,  7  p.c.,  cum.  (see  remarks) . 
Debenture  certificates,  $3,500,000,  gold  (see  text). Me 
New  deben.  certificates,  $15,000,000,  red.  105  (see  text) 

Walker  Co.  1st  mortgage  (see  text) .  . 

Westinghouse  Machine—  Stock.  $5,000,000 . 

Mortgage,  due  $35,000  yearly .  . 

Debentures,  $1,500,000,  gold,  redeem  by  lot  at  105. 
Westingh  F’ndry,  1st  M.,  gu.,  due  $50,000  y’ly,beg.’07 
Wilkes-Barre  Gas  if:  Elec.  -  1st  con.  M  ,  red.  110,  text. 


Date 

of 

Bonds 

Size,  or 
Par. 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Princi¬ 
pal,  WhenDue. 
Stocks—  Last 
Dividend. 

Rate  per 
Gent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

$100 

$27,984,400 

See  text. 

Q.-M. 

Checks  mailed. 

Junel,’03,  li< 

100 

18,000,000 

8  in  1904 

Q-J.  15 

do  do 

Jan. 16, ’05,  2% 

1902 

1,000 

6,500,000 

5  g. 

A.  &  O 

New  York. 

Oot  1,  1912 

557,000 

1899 

1,000 

6,426,000 

5  g. 

M.  &  8. 

N.Y.,  Bk.  of  Manhat.Co. 

Mch.  1,  1949 

1902 

1,000 

2,000,000 

5  g. 

J.  &  J. 

do  do 

Jan.  1,  2003 

100 

8,000,000 

8  in  1904 

J.  &  J, 

N.  Y.,  Office,  51  B’wav. 

Jan.16,’05,  4% 

1900 

100  &c. 

6,526,000 

5  g- 

J.  &  D. 

Phil.  Prov.  L.  &  Tr.  Co. 

June  1,  1930 

100 

1,250,000 

100 

16,000,000 

100 

16,000.0m) 

See  text. 

F.  &  A. 

243  Wash.  St.,  j.C.,N.J. 

Eeb.  1, ’05,  2ia 

1902 

1,000 

9,857,000 

5  g. 

J .  &  J . 

Old  Col.  Tr.  Co.,  Boston. 

Jan.  1,  1932 

1884 

1,000 

1,500,000 

3>g 

F.  &  A. 

N.  Y.,  Grand  Cent.Stat’n 

Feb.  1,  1923 

100 

97,340,606 

5  in  1904 

Q.-J. 

N.Y.,  Office,  195  B’way. 

.Tan.16,’05,  It* 

1888 

1,000 

8,504,000 

5 

J.  &  J. 

do  do 

Jan.  1,  1938 

1900 

l.OOO&o 

20,000,000 

4%  g. 

M.  &  N. 

do  do 

Mav  1,  1950 

.... 

50 

10,990,450 

See  text. 

Q.-J. 

Pittsburg,  Pa. 

Jan.10,’05,  5% 

.... 

50 

20,996,350 

See  text. 

Q.-J. 

N.  Y.,  Office,  120  B’way 

Jan. 10, ’05,  21* 

.... 

50 

3,998,700 

See  text. 

Q.-J. 

do  do 

Jan.10,’05.  2i* 

1898 

1,000 

2,679,000 

5  g- 

J.  &  J. 

N.  Y.  Merc.  Trust  Co. 

July  1,  1913 

See  text. 

5 

1898 

1,000 

850,000 

6  g. 

J.  &  J. 

N.  Y  ,  Central  Tr.  Co. 

Jan.  2,  1916 

50 

5,000,000 

10  in  ’04 

Q.-J. 

East  Pittsburgh,  Pa 

Jan.10,’05. 21? 

1P04 

1,000 

350,000 

H 

J.  &  D. 

Fid.Tit.&Tr.Co.  Pittsb. 

June,  1905  14 

1899 

1,000 

1,150,000 

5  <?■ 

J.  &  J. 

do  do 

July  1,  1319 

1902 

1,000 

1,000,000 

5 

M.  &  N. 

Colon.  Tr  Co.,  Pittsb’if. 

May,  1907-27 

1905 

1,000 

1 ,000,“00 

5  e. 

J.  &  J. 

Fidelity  Tr.  Co.,  Phlla. 

■Tan.  1,  1955 

Officers.— President,  W.  fl).  Corev:  First  V1ce»Pres..  .lames  Gayley;  Sec’y 
and  Treas..  Rlctiard  Trimble;  Comptroller,  William  J.  Filbert. 

Finance  Committee.— Geo.  W.  Perkin*.  Chairman:  Henry  H.  Rogers.  Nor¬ 
man  B.  Ream,  P.  A.  B.  Widener.  Henry  Phipps,  Henry  C.  Frick  and  Robert 
Bacon,  and  E.  H.  Gary  and  W.  E.  Cory,  ex  officio. 

Office,  71  Broadway,  N.  Y.— (V.  79,  p.  2751;  Y.  80,  p.  119,  226.) 

Virglnla-Caroltna  Chemical  Co.— organization.— Incorpor¬ 
ated  on  Sept.  12. 1895,  and  acquired  many  successful  manufactories 
of  commercial  fertilizers  from  Baltimore  to  Atlanta  and  Savannah 
V.  68,  p.  431;  V.  69,  p.  232, 964;  ad v.  in  Chkon.  Mar.  4,  ’99;  V.  72, p.444 
See  application  showing  properties  owned,  etc.,  V.  72,  p.  1186;  V.  72, 
p.  1191,  1285;  V.  73,  p.  137,  240;  V.  74,  p  942,  1095;  V.  75,  p.  81, 140, 
496.  The  So.  Cotton  Oil  Co.,  $9,881,300  of  whose  $10,000,000  stook  is 
owned,  operates  the  cotton  oil  properties.  See  V.  73,  p.  240, 137,  1365. 

Stock.— The  stockholders  voted  on  July  17, 1901,  to  authorize  an  In 
crease  in  the  common  stock  from  $12,000,000  to  $38,000,000,  the  new 
stock  to  be  issued  for  cotton  oil,  etc.,  properties,  recently  purchased, 
and  from  time  to  time  as  required;  outstanding  Sept.,  1904,  $27,984,- 
400.  V.  73,  p.  36, 137;  V.  75,  p.  496. 

The  shareholders  voted  on  May  18,  1904,  to  authorize  $8,000,- 
000  additional  preferred  stock,  raising  the  amount  to  $20,000,000;  of 
the  new  stock  $6,000,000,  to  be  used  to  pay  the  floating  debt  and  for 
additional  working  capital,  was  subscribed  pro  rata  by  stockholders  of 
both  classes  at  par,  payable  cne-thlrd  each  on  June  1 5,  July  15  and 
Aug.  15.  1904.  The  remaining  $2,000,000  cannot  be  issued  in  excess 
of  $400,000  in  any  fiscal  year  except  on  vote  of  a  majority  of  the  stock. 
V.  78,  p  1451;  V.  77,  p.  355,  405;  V.  78,  1503.  1970. 

Dividenl  s— (P.c.)  1 1896.  ’97  to  Mar.,  ’02,  incl.  June,  ’02to  June,’03 
Common.  .  >Dec..  1  l  quar.  114  qr 

Preferred,  8  p.c.  )  In  full  to  Jan.,  1905,  inclusive  (paid  Q.-J.  15). 

In  Sept.,  1903,  common  stock  dividends  were  suspended  on  account 
of  requirements  for  additional  working  capital.  Y.  77,  p.  405. 

Collateral  Trust  Bonds.— The  bonds  are  secured  by  the  $9,881,- 
300  Southern  Cotton  Oil  stock  owned  and  $2,209,200  of  $2,219,200 
stook  of  the  Charleston  Mining  &  Manufact’g  Co.  The  proceeds  were 
used  to  restore  over  $3,30o,0o0  cash  taken  from  working  oapital  on 
account  of  recent  acquisitions  and  to  provide  about  $3,500,000  still 
due  for  the  properties  acquired.  They  are  subject  to  oall  as  a  whole 
on  any  interest  day  at  105  or  for  sinking  fund  $500,000  annuallv,  be¬ 
ginning  1904.  at  102ig  and  interest.  V.  75,  p.  140,  687,  1102.  Bonds 
of  subsidiary  companies,  $151,000.  Balance  sheet  Sept.  15,  1904. 
V.  80,  p  1 61,  226. 

Report  for  year  end.  June  15, 1904,  in  V  79,  p.  267,  632,  686,  showed 
gross  profits,  $3,293,109;  int.  on  bonds,  $350,000;  int.  and  discount, 
$552,758;  div.  on  pref.  (8  p.  o.),  $960,000;  loss  on  So.  Cotton  Oil  Co., 
$53,416;  bal„,  sur.,  $1,376,935. 

Officers.  President,  S.  T.  Morgan;  Secretary,  8.  D.  Crenshaw; 
Treas.,  S.  W.  Travers,  Richmond,  Va.  New  directors  Aug.,  1903,  V.  77, 
p.  405.— (V.  79,  p.  686,  1957;  V.  80,  p.  161 , 226.) 

Virginia  Iron  Coal  St  Coke  Co.— See  page  419. 

Wells,  Fargo  St  Co.— See  page  420. 


Welsbacli  Co.— See  page  420. 


Westchester  Ugli ting.— See  Consol.  Gas  of  N.  Y 
Western  Anthracite  Coal  St  Coke  Co.— See  page  420. 
Western  Gas  Co.  (Milwaukee).— (V.  74,  p.  482;  V.  76,  p.  658.) 


Western  Transit  Co.— Owns  piers,  etc.,  in  Buffalo,  N.  Y.,  fleet  of 
16  steamers  (of  which  7  steel)  and  also  barges  used  on  the  Great  Lakes. 
V.79,  p.  738.  The  N.Y.  Cent,  owns  its  $1,000,000  capital  stock- (V.  76, 
p.  216;  V.  79,  p.  738.) 

Western  Telephone  St  Telegraph  Co.— Seepage  420. 

Western  Union  Telegraph.— Organized  under  the  laws  of  New 
York  State  on  April  2.  1851,  and  present  name  adopted  in  1856.  As 
to  favorable  decision  in  Oct.,  1903,  in  claim  against  Amer.  Telephone 
&  Telegraph  Co.,  see  V.  77,  p.  953,  2160;  V.  78,  p.  588, 1227. 

Stock  —In  1892  increased  stock  from  $86,200,000  to  $100,000,000,  of 
which  $8,620,148  was  thenpaid  as  scrip  div.  to  represent  surplus  earn¬ 
ings  expended  on  the  property  and  $2,630,000  still  unissued. 


Dividends.—  )  ’87.  ’88.  ’89.  ’90.  ’91.  ’92.  ’93to  Jan.,’05,incl. 

Since ’86,  p.  0..  5  2  5  5  5%  5  15(10so.)  5%  (1^  Q— J.) 

Bonds. — On  June  30,  1904,  the  following  stocks  (par  value)  were 

fledged  for  the  collateral  trust  bonds:  Gold  &  Stock  Telegraph,  $1,- 
11,800;  Intern  at.  Ocean  Tel.,  $1,961,500;  N.  Y.  Mutual  Tel.,  $2,387,- 
700;  and  bonds,  Mutual  Un.  Tel.,  6s,  $3,043,000. 

The  funding  and  real  estate  4L>s  of  1900  are  secured  upon  real 
estate  in  New  York  and  Chicago  and  provided  for  the  $6,800,000  of  6s 
and  7s  due  in  1900  and  1902,  whloh  have  been  paid  off,  and  for  con¬ 
struction,  etc.  In  the  event  of  a  mortgage  being  made,  they  will  be 
given  a  prior  lien  thereunder.  V.  70,  p.  384, 1203;  V.  71,  p.  750;  V.  74. 
p.  785;  Y.  78,  p.  1451;  V.  80,  p.  226. 

Leased  Companif,s. — Under  leases  the  company  aside  from  other 
rentals  pays  interest  and  dividends  as  below. 


Lease 

Company,  die.  expires.  Amount. 

Am.  Tel.  <ft  Cable  stock.  1932  $14,000,000 
Empire*  Bay  State,  st’k  1989  300,000 

B  ranklin  Tel.  stock .  1975  367,100 

Gold  &  Stock  Tel.  stook.Jan.,1981  2,444,400 
Bonds  $500,  not  mort.  500,000 

Illinois  &  Miss.  Tel perpetual.  1,830,160 

Intem.Ooean  Tel.stock. Jan., 1981  1,015,400 

N.Y.Mut.Tel.  stock  ($25)  Feb.  ,1982  ell4,300 

Mutual  Un.  Tel.  1st  ..  f 1,957, 000 

Northw.  Tel.  stk.  ($50).My7,1980  2,500.000 

1st  mort.  p.  &  i.  guar..  1,500,000 


Int.  or  div.  Bonds 
%  Period,  mature. 

5  Q — M  No  bonds. 

4  Q— M  No  bonds. 

2ifl  M&N  No  bonds. 

6  Q  — J  . 

4^3  M&N  May  1,1905 
4  J&J  None. 

6  Q— J  No  bonds. 

6  . 

6g.  M&N  May,  1911 

6  J&J  . 

4*3  J&J  Jan.,  1934 


Lease  Int.  or  div.  Bonds 

Company .  dir..  expires  Amount.  %  Period.  mature. 

Pao.  &  Ati.  stock  ($25) .  99  years  541,850  4  J&J  No  bonds. 

Sou.  &  Atl.  stock  ($25)  .999  years  558,575  5  A&O  No  bonds. 

On  June  30,  1004.  the  co.  owned  in  addition  to  the  above  amounts;  Franklin 
Tel.,  ?rt  vz,000;  Gold  &  Stock  Tel.,  f  2.55), 6  0:  Int.Ocean  Tel.,  *1.9st,m.(i;  III.  &  Miss. 
Tel..  *100.350:  Pacific  &  At.  Tel.,  *1;468,1  0;  Southern  St  At.,  *S»0.476. 

Also  owns  through  collateral  trust,  viz.  e  Jr,  87,700  t  *8,013, ix»0. 

Latest  Earnings.— Revenue  for  6  mos.  ending  Dec.  31, 1904: 

6  mos.  Net  revenue.  Interest  Dividends.  Bol.,  sur. 

1904  (est  )  . $4,068,005  $595  109  $1,434,040  $1,038,865 

1903  (actual) .  4,347,256  572,600  2,434,034  1,340,622 

Total  surplus  (estimated)  Deo.  31, 1904,  $15,920,293. 
annual  Report.— Report  for  1903-04  was  in  V.  79.  p.  1«40. 


1903-04.  1902-03.  1901-02.  1900-01. 

Tear  ending  June  30.  $  $  $  $ 

Revenues  for  the  year _ 29,249,390  29,167,686  28,073,095  26,354,151 

Oper.exp’s,rent..t’xes,&0.21,361.915  20.953,215  20,780,766  19,668,903 

Remainder .  7.887,475  8,214.471  7,292,329  6,685,248 

Dividends  paid  (5  p.  c.)..  4,868,071  4,868,050  4. 86b, 031  4,868,007 
Interest  on  bonds.  1,157,700  1,077,700  992,580  956,160 


Surplus .  .....  1,861,704  2,268,721  1,431,717  861,080 


Miles  of  Miles  of  No.  of 

Year.  Poles&C’bl’s.  Wire.  Offices.  Messages.  Receipts.  Profits 
1866-67...  46,270  85,291  2,565  5,879,282  $6,568,925  $2,624,919 

1892-93. ..189,936  769,20121,078  66,591,858  24,978,443  7,496,037 

1902- 03.. .190, 517  1,089,212  23,120  69,790,866  29,167,686  8,214,471 

1903- 04  ..199.350  1,155,405  23,458  67,903,973  29,249,390  7,887.475 

Office,  195  Broadway,  New  York  City.— (V.  79,  p.  2700;  Y.  80,  p.  226.) 

Westinghouse  Air  Brake.— Organization,  Etc.— a  Pennsyl 
vania  corporation.  V.  67,  p.  843. 1065.  Owns  $850,000  of  the  $2,500,000 
stock  of  the  Canadian  Westinghouse  Co.,  Limited  V.  77,  p.  1307. 
Stock,  formerly  $o, 000,000, was  increased  to  $11,000,000  in  July, 1898, 
$5,060,000  being  distributed  as  a  100  per  cent  stock  dividend. 

Dividends.—  )  ..  .to  1898  1899.  1900.  1901  to  1903.  1904  1905 
Percent —  s  20  yearly.  25  30  24  21  Jan.  5 

In  1904,  Jan.,  6  p.  c  ,  since  to  Jan  ,  1905,  5  p.c.  quarterly. 

As  to  litigation  with  N.Y.  Air  Brake  Co.,  see  V.  69,  p.  181,  442; 
V.  70,  p  636;  V.  73.  p.  1365;  V.  75.  p.  1359;  V.  79.  11.  217.  Report  for 
year  ending  July  31,  1904,  was  in  V.  79,  p.  1265,  showing;  Gross, 
$5,939,953;  net  profits,  $2,338,157;  div.  (22%),  $2,417,898;  bal.,  def., 
$79,712—  (V.79,  p.  217,  632,  1265  ) 

Westinghouse  Electric  St  Manufacturing  Co.— Organiza¬ 
tion.— A  Pennsylvania  corporation  manufacturing  appliances  used 
for  electric  lighting  and  power  purposes.  Statement  to  N.  Y.  Stock 
Exchange  was  in  V.  54,  p.  763.  The  company  owns  exclusive  rights 
to  the  Tesla  patents  on  alternating  currents.— V.  61,  p.25, 153.  In 
March,  1896,  an  agreement  was  made  with  the  General  Electrio  Co. 
See  V.  62,  p.  502,  635,  1040;  V.  68,  p.  1024. 

In  Sept.,  1898,  purchased  substantially  entire  capital  stook  and  all 
but  $850,000  of  the  $2,500,000  20-yr.  bondsof  Walker  Co.  V.  68,  p.  87. 
British  Co., V.  69,  p.  232,  802;  V.73,p.lll4;  V.75,p.l414:  V.76,p.l989; 
report,  V.  78,  p.987.  Canadian  Westinghouse  Co.,  see  V.  77,  p.  302,  1307 
and  official  statement,  V.  79,  p.  624. 

Capital  Stock,  Etc.— Stock  authorized  is  $25,000,000,  increased 
from  $15,000,000  in  Feb  ,  1901,  $3,000,000  of  the  new  stock  being, 
sold  to  stockholders  at  $55  per  $50  share.  V.  72,  p.  631.  In  1903 
stockholders  subscribed  to  $4,500,000  and  in  July,  1904, to  the  remain 
lng  $2,173,200  assenting  stock  at  $80  per  $50  share,  the  proceeds  to 
be  used  for  extension*  and  working  oapital,  increasing  the  outstand¬ 
ing  amount  to  $21,000,000.  V.  76.  p.  1089;  V.  77,  p.  827;  V.  79,  p. 
275,  632.  The  first  preference  stock  carries  cumulative  dividends 
of  7  per  cent  per  annum,  with  right  to  participate  equally  with  other 
stock  after  the  same  shall  have  received  7  per  cent,  and  preferential 
as  to  principal.  See  preferred  certificate  in  editorial  of  May,  1893,  Sup. 

As  to  the  debenture  certificates  of  1898  see  V.  67,  p.  324,  691. 
Sinking  fund  of  $150,000  yearly  from  1900  to  pay  off  debentures  at 
105,  to  be  drawn  by  lot.  No  lien  is  to  he  placed  on  property  without 
providing  for  debentures.  V.  67,  p.  1112. 

In  Oct.,  1904,  It  was  proposed  to  authorize  an  issue  of  $15,000,000 
twenty-year  5  per  cent  debenture  certificates  subject  to  oall  at  105,  to 
provide  for  additional  working  capital  and  future  requirements.  V.79. 
p.  1957. 

In  Dec.,  1903,  $2,000,000  three-year  6  per  cent  notes  and  in  1904 
$4,000,000  three-year  5  per  cent  notes,  dated  Aug.  1,  all  subject  to 
payment  before  maturity  (the  latter  at  par  and  2  p  c.  yearly  for  un¬ 
expired  time)  were  sold.  V.  79,  p.  275,  511;  V.  78,  p.  51. 

)  1892  to  1902  to  July,  Sinoe  to 

Divs.— P.o.  ( 1899  1900.  1901.  May ,’03.  1903.  Jan.,  1905. 

Preferred,.  (  7  7  7  7  yearly.  It*  10  yearly  (Q-J) 

Assenting.)  0  5%  6ifl  7yearly.  1M  10 yearly  (Q-J ) 

Annual  Report.-  Fiscal  year  ends  March  31.  “Net  earnings”  for 
3  mos.  end.  June  30, 1904,  were  $068,268.  Bal.  sheet  June  30,  1904, 
V.  77,  p.  628;  V.  79,  p.  1026.  Sales  in  1902-3,  $23,899,492,  against 
#19,975,958  in  1901-2;  net  earnings,  including  subsidiary  oo’s.  (approx¬ 
imate),  $4,650,000.  V.  76,  p.  1089.  Business  May,  1904,  V.  78,  p.  1970. 

Directors.— Brayton  Ives  (Chairman  of  the  Board),  Ph.  Ferd.  Kobb6, 
A.  N.  Brady,  N.  W.  Bumstead,  Prank  H.  Taylor,  H.  H.  Westinghouse, 
O.W.  Hebard,  James  H  Hyde,  Brayton  Ives,  Geo.  O.  Smith  and  George 
Westinghouse.  President,  George  Westinghouse;  Vice- Pres.,  Frank  H. 
Taylor,  Ph.  Ferd.  Kobbt  and  L.  A.  Osborne;  Treas.,  T.W.  Siemon;  8eoy., 
Charles  A.  Terry.  N.  Y.  office  is  at  120  Broadway.— (V.  79,  p.  2090.) 

Westinghouiie  Machine  Co.— See  page  420. 

Wilkes-Barre  Gas  St  Electric  Co,— See  page  420. 
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Albemarle  &  Ches.  Canal.— Owns  canal  between  Chesapeake 
Bay  and  Albemarle  Sound,  14  miles.  Stock  is  $558,200  ($100  shares). 
Dividends  In  1893-96  each  Hap.  o.  yearly;  in  1897,  none;  in  Feb., 
1898, 1  Hi  p.  o.;  none  since.  Bonds,  $500,000  1st  M.  4s  (formerly  7s), 
due  July,  1909.  Non-oum.  Income  3  p.  o.  debentures  (Central  Trust 
Co.,  N.  Y.,  trustee),  $115,000  due  July  1,  1909,  issued  per  plan,  V.  77, 
p.  351,  for  the  funded  portion  of  interest  on  1st  mortgage  bonds  to 
date  of  maturity,  and  July,  1902,  coupon,  canceled.  (V.  77,  p.  351,) 
See  report,  V.  74,  p.  92;  V.  72,  p.  1035.  In  1903-4,  gross,  $32,544;  net, 
$19,412.  In  1902-3,  gross,  $32,828;  net,  $17,810.  Pies.,  Warren  G. 
Elliott.  Office,  Norfolk,  Va.— (Y.  75,  p.  795;  V.  77,  p.  351.) 


American  Cement.— A  consolidation  in  1899;  incorp.  in  N.  J. 
Prospectus,  V.  69,  p.  1249.  Stock,  $2,000,000.  Dividends  1900  to 
Jan  ,  1905.  both  incl.,  8  per  cent  yearly  (2  extra).  Report  for  1904, 
Y.  80,  p.  165.  Bonds,  $826,000  1st  mort.  and  coll.  tr.  gold  5s,  due  Oct, 
1, 1914,  s.  f.  $30,000  yearly ;  int.  A.  &  O.  at  Girard  Trust  Co..  Philadel¬ 
phia,  trustee.  President,  Robt.  W.  Lesley;  Treasurer,  Frederick  J. 
Jlggens,  42  So.  15th  St..  Phila.  Seaboard  Cement  Co.,  see  V.  77,  p.  252, 
2392.— (V.  77,  p.  252;  V.  78,  p,  285,  2387;  V.  80,  p.  165.) 

American  Coal.— Mines  at  Barton  and  Lonaconing,  Md.  Incor 

? orated  in  Maryland;  re-incorporated  in  1903  in  New  Jersey.  V.  80,  p- 
18.  Stock,  *1,500,000;  par,  $25.  Divs.  (M.  &  S.)  1894,  6^  p.  c.;  1895, 
7;  ’96,  8;  ’97,  8;  ’98,  9;  ’99,  10;  1900,  9;  1901, 10;  1902,  10;  1903,  10; 
1904, 10  p.  c.  (M.  &  S.)  Office,  No.  1  Broadway.— (V.  80,  p.  118.) 

American  (District  Telegraph  Co.  of  New  York.— Annual 
report  for  year  ending  Dec.  31, 1903,  was  in  V.  78,  p.  1221,  showing 
gross,  $577,677;  net,  $100,377;  const’n,  *34,508;  div.  (2  p.o.),  $76,888. 
Dividends.  )  ’93.  ’94.  ’95.  ’96.  ’97.  ’98.  ’99.  1900.  ’01.  ’02.  ’03.  1904. 
Percent.  (  3^  1  3  1  2  2  2H  2H  2Lj  2  2  2 

Office,  6  Dey  St.,  N.  Y.  City.  Directors  and  officers,  Apr.,  1902,  V. 
74,  p.  207,  885.— (V.  76,  p.  214,  263;  V.  78,  p.  344,  1221.) 

American  Grass  Twine  Co.— Organization.— Incorporated  In, 
Delaware  on  June  8,  1899.  Official  statement  showing  properties 
owned,  V.  73, p.  1262;  V  74.  p.  96;  V.  75,  p.  31,  187, 1305;  V.  77,  p.  1295. 
Stock,  $15,000  000;  par.  $100.  Dividends,  1902,3%  p.  c.;  1903,  Jan., 
2H  p.  c.:  none  since.  In  Jan,,  1905,  about  $650,000,  representing  un¬ 
earned  dividends  paid  by  former  directors,  was  paid  into  the  treasury. 
V.  80,  p.  224.  Underlying  bonds,  $36,000.  Wisconsin  Grass  Twine  6s, 
due  Jan.  1.  1907.  Pres.,  Solomon  Turok;  Vice-Pres.,  Henry  M.  Cohn; 
Sec.,  Frank  G.  Noble,  377  Broadway,  N.  Y.— (V.  80,  p.  224  ) 
American  Iron  &  Steel  Manufacturing.— In  Aug.,  1899,  ab¬ 
sorbed  properties  at  Beading  and  Lebanon,  Pa.  See  list  in  state¬ 
ment  of  April  30, 1900.  V.  71,  p.  180.  In  1901  the  North  Beading 
Works  were  sold.  V.  74,  p.  576.  Stock,  common,  $17,000,000,  $5 
per  share  paid  in;  pref..  5  p.  c.  cum.,  $3,000,000,  full  paid;  par  of 
shares,  $50.  On  Feb.  27, 1905,  stockholders  will  vote  on  reducing  the 
com.  stock  to  $2,550,000,  par  $50,  full  paid,  by  assessing  the  com.  $2'50 
per  share,  and  then  exchanging  6'fj  shares  for  one  share  of  full-paid 
stock.  V.  79,  p,  2644.  Divs.on pref.,  Jan.,  1900, 1%  p.c.;  Apr.,  1900.  to  ; 
Jan.,  '04,  It*  p.o.,  Q.-J.  On  com.,  1900,  $1  per  share;  1901,55cts.;  1902, 
Jan.,  29, 15  cts.;  May  28, 15  cts.  No  bonds.  Report  for  year  ending 
Dec.  31,  1903,  in  V.  78,  p.  767.  Office,  Lebanon,  Pa.— (V.  80,  p.  224.) 


American  Light  &  Traction  Co.— Organization.— Incor¬ 
porated  in  New  Jersey  May  13,  1901,  by  Emerson  McMillin  and  asso¬ 
ciates,  and  acquired  the  following  lighting  and  traction  companies  per 
terms  in  Y.  72,  p.  724,  871,  987;  V.  73,  p.  235,  and  V.  75,  p.  343.  All  of 
the  stock  of  the  Grand  Rapids,  Madison,  St.  Joseph,  St.  Paul  and 
Binghamton  (N.  Y.)  Gas  Works  is  owned,  and  at  least  97  p.  c.  of  the 
stock  of  each  of  the  remaining  properties  named  below. 

Tot.  stock  Outstand’g 
issuta. 

Western  Gas  Co . •  •••■ . 

Grand  Kapids  (Mich.)  Gas  Light  Co . . .  1,000,000 

Madisf  ntWis.)  Gas&Blectric  Co .  ....  400,000 

St.  Joseph  (Mo.  Gas  Co .  1,000,000  — , —  —  __ 

St.  Paul  (Minn.)  Gas  Lt.Co.(V.77,  p.  2282)...  1,600,000  x3.88S.000  (  VESTOR8! 

Binghamton  (N.  Y.)  Gas  Works .  460,000  628,000  )  8upplem’T. 

Consol.  Gas  Co.  of  N.  J.  (Long  Branch,  N.  J.).  1,000,000  971,000  V.  75,  p.344. 

Southern  Light  &  Traction  Co .  2,600  1,986,000 j 

x  See  also  $750,000  St.  Croix  Power  Co.  guaranteed  bonds,  V.  73,  p.  1014. 


bonds. 

$6,000,000  Y.  74,  p.482. 
1,226,000  V.  64,  p.  062. 
450,(001  See  page 
'52,ooo !  174  of  In- 


Stock.— Authorized,  common,  $15,000,000;  pref.6  p.o.  cum.,  $25,000, 
000,  of  which  $9,396,900  pref.  and  $4,680,800  common  outstanding. 

Dividends.-  Pref.,  Dec.2, 1901,  to  Feh.,1905, 6  p.c.  yearly  (paid  Q.-F.) 
First  div.  (seml-an.)  on  common,  lLj  p.  o.,  payable  Nov.  1, 1904. 

Eaknings.— For  6  mos.  ending  June  30,  1904,  net  earnings  were  i 
$463,959;  div.  on  pref.,  $281,907;  bal.,  sur.,  $182,052. 

Calendar  Dividends  Other  Preferred  Balance, 

year.  received,  income.  Expenses.  dividend.  surplus. 

1903 . $970,479  $110,371  $30,539  (6%)$553,060  $497,251 

1902 .  991,893  45,772  22,574  (6%)  504,963  450,128 

Pres.,  Emerson  McMillin;  Sec.,  and  Treas..  S.  J.  Glass.  N.  Y.; 
office,  40  Wall  Street.  Directors,  V.  73,  p.  235.— (V.  79,  p.  1705.) 

American  Linseed.— Organization,  Etc.— Incorporated  on  Deo. 
5, 1898,  under  the  laws  of  New  Jersey,  as  a  consolidation  of  the 
National  Linseed  Oil  Co.,  etc.  V.  67.  p.  1161;  V.  69,  p.  697.  See  Y.  71, 
p.  ft;.  For  list  of  plants,  etc.,  see  v.  70,  p,  631.  Com.  stock  author-  ( 
feed,  $16,750,000,  all  outstanding;  pref.  stock  as  in  table.  In  June, 
1901,  Standard  Oil  Interests  acquired  a  majority  of  stock.  V.76,  p.  216.  | 
Dividends.— On  pref.,  June  15.  ’99,  to  Sept.,  1900, 1012%;  noDe  since. 
Report.— Report  for  year  ending  July  31, 1901,  was  in  V.  73,  p.  662. 
955  showing  loss  from  operations  of  $1,402,491.  Pres.,  John  A.  Mo-  , 
Gean;  Sec.,  W.  A.  Jones.  Directors  Sept.,  1904,  V.  73,  p.  555;  V.  75,  ! 
p.  550;  V.79,  p.1267.  Main  office,  100  William  St.,  N.Y.— vV.79,p.l267.)  j 
American  Pneumatic  Service  Co.— Organization.— Incorpor-  j 
ated  in  June,  1899,  under  laws  of  Delaware.— (V.  68,  p.  1130, 1179.) 
Is  the  owner  of  the  whole,  or  nearly  all,  stook  of  the  Lamson  Consol.  \ 
Store-Service  Co.  (V.  68, p.  1073),  the  Intern.  Pneum.  Service  Co.,  etc.  j 
Government  contracts.  V.  75,  p.  734;  V.  79,  p.  2088. 

Dividends  on  pref.  stock  to  Jan.  20,  1902.  inch,  6  p  c.  per  an.;  since 
passed  to  increase  working  capital.  V.  74.  p.  1309, 1357.  Underly¬ 
ing  bonds  Oct.,  1903,  $388,000  Lamson  sinking  fund  gold  5s.  Inter¬ 
nation  ai  Trust  Co.,  Boston,  trustee.  In  Oct.,  1904,  a  portion  of  the 
new  $1,600,000  5  p.  o.  bond  issue  was  sold,  part  of  the  balance  being 
held  aecollat.  for  floating  debt.  V.  78,  p.  104,  289.  2382;  V.  79,  p.2088. 

Report  for  cal.  year,  1903,  with  balance  sheet,  was  in  V.  78,  p.  2382, 
showing  net  earnings  $269,900;  Arthur  8.  Temple,  Treas.,  115 
Cbauncy  Street,  Boston.— (V.  79,  p.  629,  2088.) 

American  Sewer  Pipe  Co.— Organization.— Inc.  in  N.  J.  on 
Feb.  17, 1900,  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vit¬ 
rified  drain-pipe  and  2  paving  brick  plants  said  to  control  from  60  to  75 
per  cent  of  the  industry,  and  name  changed,  Feb.  1,1901.  For  list, 
etc.,  see  V.  70,  p.  482,  688,  874.  The  bonds  are  subject  to  call  at  105 
and  Interest  up  to  $100,000  yearly  after  Mar.  1, 1901.  See  V.  70,  p.  688; 
V.  78,  p.  2601.  Stock,  $8,000,000,  as  reduced  Mar.,  1903;  outstanding, 
$7,805,700;  par,  $100.  Balance  sheet  Sept.  30, 1903.  V.  77,  p.  1532. 

First  dividend,  3  p.  c.,  payable  %  p.  o.  quarterly,  beginning  July  1, 
1904.  Y.  78,  p.  2601. 

Officers.— President,  Frank  N.  Kondolf,  Pittsburgh,  Pa.;  Secretary; 
Thomas  D.  Brown,  New  Brighton,  Pa.;  Treasurer,  W.  B.  Goucher, 
Pittsburgh.  Directors  June,  1 904,  V.  78,  p.  2601.  Office,  Pittsburgh, 
Pa— (V.  77,  p.  1532, 1535;  V.  78,  p.  2601.) 


American  Soda  Fountain.— Formed  In  ’91  In  N.J.— V.66,p.382, 
Stook  outstanding:  Common,  $1,250,000;  1st  pref.,  6  per  cent,  cum., 
$1,250,000;  2nd  pref.,  8  per  cent,  cum.,  $1,250,000;  par,  $100. 

Dividends.— On  preferred  in  full  to  Nov. ,1896,  Inch;  In  1897  to  1899 
ino.,none;  Nov.,  1900,  3  p.  o.  on  1st  pref.;  1901  to  1904,  both  inclusive, 
6  p.  o.  yearly  on  1st  pref.,  leaving  accumulated  dividends  unpaid  of  21 
p.  o.  on  1st  pref.  and  64  p.  o.  on  2d  pref.  On  com.,  none  since  1896. 


On  Oct.  1, 1904,  notes  and  acoounts  payable,  $884,235. 

Report.— No  report  in  1904.  Report  for  year  ending  Aug.  31, 1903, 
V.  77,  p  2035,  showed  profit,  $125,274,  against  $108,589  for  1902. 
Pres..  James  N.  North.  N.  Y.  office,  449  First  Ave.— (V.  79,  p.  2590.) 

American  Steel  Foundries  Co.— Organization.— Incorpo¬ 
rated  in  New  Jersey  on  June  26  1902,  and  acquired: 

American  Steel  Casting  Co.  (See  Supplement  of  April,  1102),  Reliance 
8teel  Castings  Co.  of  Pittsburg,  Pa..  Leighton  &  Howard  Steel  Co.  K.  St.  Louis, 
111.,  Franklin  Steel  Casting  Co.  of  Franklin,  Pa.,  Sargent  Co.  of  Chicago,  I1L, 
American  Steel  Foundry  Co.  of  Granite  City,  )  II.,  and  Amer  Steel  Bolster  Co.; 
also  iD  Sent..  1H04,  rO  p,  c.  of  Commonweal' h  Steel ‘  o.  stock  and  in  Jan.,  1005, 
almost  entire  stock  of  Simplex  R  way  Appliance  Co.  of  Chicago.  V.  79,  p.  1163; 
V.  80,  p.  224. 


For  status  of  company,  rights  of  stock,  eto.,  see  Y.  78,  p.  2604.  V. 
77,  p.767;  V.  75,  p.  1300;  Of  the  $40,000,000  stock  (half  pref.);  the 
$4,500,000  each  of  common  and  preferred  are  to  be  Issued  only 
for  cash  or  property  of  the  aotual  cash  value  at  par.  V.  74,  p.  1141, 
1357.  Div.  on  pf.,  Dec.  1, 1902,  to  Deo.,  1903.  He  p.  c.  quar.  (Q.-M.); 

1904,  May,  1%  p.  o.;  Aug.,  1  p.  o.;  [none  since  to  Jan.,  1905. 
Report.— For  year  ending  July  31,  1904,  In  V.  79,  p.  1460,  showed: 

Net  Income  of  constituent  companies,  $354,030;  interest  on  bonds, 
$23,550;  div.  on  pref.  stock  (4^  p.  o.),  $697,500;  bal.,  def.,  $367,020. 

Officers.— President,  Charles  Miller;  1st  Vice-President,  Geo,  B. 
Leighton;  2nd  Vlce-Pres.,  W.  D.  Sargent;  Treas.  and  Sec.,  F.  E.  Pat¬ 
terson,  Directors,  V.  78,  p.  2606.  V.  79,  p.  272,1463.  Office,  74 
B’dway,  N.  Y.-(V.  79,  p.  1460,  1463;  V.  80,  p.  224.) 

American  Thread  Co.— Incorporated  in  N.  J.  March  10, 1898. 
(V.  67,  p.  1158.)  Stock,  $6,000,000  common  ($3  50  per  $5  share  paid 
in,  understood  to  be  entirely  owned  by  the  English  Sewing  Cotton 
Co.);  $6,000,000  five  per  cent  cum.  pref.  (gold  or  &);  issued  $4,- 
890,  475,  par  of  shares,  $5.  Dividend  on  pref.  July,  1899,  to  Jan., 

1905,  inclusive,  5  p.c.  per  annum  (2*a  p.c.  semi-an).  First  div.  on 
common,  30  cts.  per  share  (or  10  per  cent  on  amount  paid  in)  paid  out 
of  earnings  of  1899-0;  in  1900-01,  35  cts.  (10  p.  o.);  in  1901-2,  none; 
in  1902-3,  14  cts.  (4  p.  e.);  in  July,  1904,  56  cts.  (16  p.  o.) 

Bonds  —See  application  to  list  in  full,  V.  70,  p.  179;  also  V.  76,  p.  267. 
In  1901  purchased  control  of  Wool  Exchange  Co.,  owning  building  260 
West  B’way,  subject  to  first  mort.  of  $450,000.  V.  73,  p.289,  393,  446. 

Report.  Report  for  year  ending  Mar.  31, 1904,  with  balance  sheet, 
in  V.  79,  p.  211,  showed:  Gross  profits,  $1,497,457;  depreciation, 
$300,000;  bond  interest,  $236,900;  dividend  on  pref.  stook  (5  p.  c.), 
$244,524;  div.  on  com.  stock  (16  p.  o.),  $672,000;  bal..  sur.  for  year, 
$44,033.  Total  surplus,  $333,425.  President,  T.  C.  Waterhouse,  Sec. 
and  Treas.,  Theo.  M.  Ives,  260  W.  Broadway,  N.  Y.— (V.  79,  p.  211.) 

American  Window  Glass  Machine  Co.— Organization.— 
Incorporated  In  New  Jersey  on  Mar.  6,  1903.  V.  76,  p,  596,  Owns 
exclusive  rights  to  certain  window-glass  machine  patents  in  the  U.  S. 
See  V.  76,  p.  596,  707.  In  Mar.,  1903,  purchased  nearly  all  of  common 
stock  of  Amer.  Window  Glass  Co.  and  leased  patent  rights  to  latter  on 
royalty.  V.  76,  p,  707,  867;  V.  77, p.  2282;  V  79,  p.  2644. 

Stock.— Stock  authorized,  common,  $13,000,000;  pref.,  7  p.  o.  oum.. 
$7,000,000;  par  of  shares,  $100;  of  this,  $6,449,000  common  and 
$500,000  pref.  were  issued  to  aoqulre  patent  rights  and  $6,500,000  of 
each  were  available  for  purchase  of  $13,000,000  Am.  Window  Glass 
common  stock;  outstanding  Jan.,  1905,  pref.,  $6,557,794;  com.,  $12,- 
557,794.  The  Window  Glass  company’s  $4,000,000  cumulative  pref. 
stock  (in  shares  of  $100)  was  to  be  protected  in  its  right  to  divs.  of  7% 
per  annum  as  paid  Mar.,  1900,  to  Mar.,  1903,  semi-annually;  no  divi¬ 
dends  paid  since  to  Apr.,  1904,  inclusive;  V.  76,  p.  707. 

President,  Adrian  H.  Larkin,  Secretary,  S.  Lawrence  Bodine,  Pitts¬ 
burgh,  Pa.— (V.  76,  p.  596,  707,  867;  V.  77,  p.  2282;  Y.  79,  p.  2644.) 

Barney  &.  Smith  Car.— Incorporated  in  1892  in  West  Virginia. 
Stock  outstanding,  common,  $1 ,000,000;  pref.,  8  per  cent,  cumulative, 
$2,500,000;  par,  $100.  Bonds,  $1,000,000,  1st  50-year  gold  6s  (J.&J.) 
subject  to  call  at  110.  Guaranty  Trust  Co.,  N.  Y.,  trustee.  Preferred 
dividends  resumed  Dec.  1, 1899,  2  p.  c.  quar.  to  Deo  ,  1904,  inoL 


Report.— Report  for  year  ending  Mar.  31, 1904,  V.  78,  p.  2382. 

Tear.  Net.  Bad  debts.  Interest.  Pref.  div.  Bat.,  sur. 

1903-04 . $633,553  .  $60,000  $200,000  $373,553 

1902-03 .  ...566,261  $3,750  60,000  200,000  302,511 

— (V.  74,  p.  1198,  1250;  V.  76,  p.  1298;  V.  78,  p.  2382  ) 

Bay  State  Gas  Co.— Its  equity  (see  Supp.  of  July,  1902,)  in  certain 
Boston  gas  companies  was  sold  at  foreclosure  In  1902  and  the  stooks 
bought  In  for  the  Massachusetts  Gas  Companies,  per  plan  in  V.  76, 
p.  104,  161;  V.  79,  p.735. 

Brunswick  (Ga.)  Dock  &  Improvement  Co.— Successor  to 
Brunswick  Co.reorg.  per  plan  in  V.  65,  p.  326;  see  also  V.  66,  p.  1034. 
Stock,  $5,000,000.  President,  Henry  E.  Howland,  35  Wall  St.;  See. 
&  Treas.,  G.  A.  Kraetzer  Jr.,  24  State  St.,N.  Y.  (V.76.p.  812, 1357.) 


ISutteriek  Co.— Organization.  -Incorporated  in  New  York  on 
Jan.  15,  1902.  Owns  stooks  of  various  cos.  publishing  fashion  maga¬ 
zines,  manufacturing  paper  patterns,  etc.  See  offloial  statement,  V. 
75,  p.  237.  Stock,  $12,000,000,  all  outstanding.  Div.,  1  p.  o.  quar.  paid 
Sept.,  1902,  to  Deo.,  1904,  both  incl.  Underlying  bonds,  $1,200,000 
Federal  Pub.  Co.  oollat.  6s,  due  1920,  payable  10  p.  c.  yearly,  begin¬ 
ning  1910,  and  *600,000  Butteriok  Publishing  Co.  p.c.real  estate 
mortgage,  maturing  Sept.  7,  1904.  V.  79,  p.  1706.  Report  for  cal. 
year  1903,  in  V.  78.  p  990,  showed:  Earnings  of  operating  cos., 
$766,965;  dividends,  $480,000;  bal.,  sur.,  $286,965.  President,  G.  W. 
Wilder;  Treas.,  C.  D.  Wilder;  Sec.,  R.  S.  O’Loughlin,  Butterick  Bldg., 
Spring  and  Macdougal  Sts.,  N.  Y.  City.— (V.  79,  p.  1706.) 

Canton  Company.— See  Supp.  of  Apr.,  1897,  and  V.  75,  p.  292. 


Central  Fireworks  Co.— Organization.— Incorporated  in  New 
Jersey  June,  1896.  Properties  controlled,  see  V.  72,  p.  341.  Stock 
authorized  $1,750,000  each  of  common  and  7  p.  o.  cum.  preferred; 
outstanding  common,  $1,406,800;  preferred,  $1,267,200.  No  bonds. 
Dividends  on  common:  2  p  c.  yearly  paid  Aug.,  1900,  to  Aug.,  1903, 
both  Incl  (F.  &A.);  in  1904,  Sept.,  *b  p.o.;  on  pref.,  7  p  c.  yearly 
to  Sept.,  1904  (M  &  S.)  Checks  are  mailed.  President,  William  A. 
Turner;  Sec.  and  Treas.,  Geo.  T.  Egbert.  Office,  9  and  11  Park  Place, 
New  York.— (V.  78,  p.  1500.) 

Central  FonndLry.— incorporated  In  New  Jersey  on  July  11, 
1899,  and  acquired  manufactories  of  soil  pipe  said  to  control  95  per 
cent  of  trade  in  the  U.  S.;  V.  69,  p.  178;  V.  71,  p.  1222  Stock, $7,000, - 
000  each  of  com.  and  7  p.  c.  cum.  pref.,  of  which  $350,000  of  each  is  in 
treasury;  par  of  shares  $100.  Report  for  year  ending  June  30, 1904 
was  in  V.  79,  p.  784,  showing:  Profits,  $467,504;  bond  interest, 
$231,780;  equipment,  etc.,  $17,289;  depreciation,  $218,435;  balance, 
none.  Directors  Aug.,  1904,  V.  79,  p.  905.  President,  Alfred  Fowle  Jr.; 
Sec.  and  Treas.,  W.L.  Rogers— (V.  77,  p.  198,  247;  V.  79,  p.  784,  905.) 

Central  Union  Telephone  (Chicago).— This  company  controls 
the  Bell  Telephone  business  in  Indiana,  in  Ohio  with  the  exception  of 
Cleveland  and  Cincinnati,  and  in  Illinois  excepting  Cook  and  foul  other 
counties.  A  majority  of  the  stock  is  held  by  Amer.  (Bell)  Telephone  & 
Teleg.  Co.  Subscribers  Jan.  1,  1904, 153,331.  Stook  outstanding  Apr., 
1904,  $5,450,927.  V.  73,  p.  901.  See  V.  72,  p.  1190;  V  73,  p.  618. 

Of  the  $6,000,000  10-20-year  gold  consol.  5s  due  Jan.  1,  1919  (Old 
Colony  Trust  Co.  of  Boston,  trustee),  $2,500,000  are  reserved  for  1st 
6s  subjeot  to  call  at  105  after  July  1, 1906  (Ill.  Trust*  Savings  Bank, 
trustee).  V.  73,  p.  446;  V.  68,  p.  379,  472,  570 ;  V.  71,  p.  86.  See 
also  adv.  In  Chron.  of  Mar.  25,  1899.  Report  for  1903  in  V.  78,  p.  341 
(Dec.  estimated),  showed;  Gross  earnings,  $3,181,120;  net,  $754,948; 
lnt.,  $438,796;  bal.,  sur.,  $316,152.  Pres.,  L.  G.  Richardson,  Office 
to  be  at  Indianapolis.— (V.  76,  p.  1 1 90, 1194, 1251;  V.  78,  p.  341 .) 

Chesapeake  «fc  Delaware  Canal.— Owns  canal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  June,  1893,  bondholders  were  asked 
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to  accept  4  per  cent  interest  (in  place  of  5  per  cent)  until  contingent 
fund,  reduced  to  $49,613,  should  again  amount  to  $100,000.  Bonds. 
$2,602,950  (extended  in  1886);  due  July  1, 1916;  int.J  &  J.  Interest 
is  payable  at  the  office  in  Philadelphia.  Report  for  year  ending  May  31, 
1904,  in  V.  79,  p.  732,  showed:  gross  receipts,  $149,627;  mainten¬ 
ance  of  canal,  $51,025;  net,  $98,602;  interest  charges,  $104,118;  de¬ 
ficit,  taken  from  contingent  fund,  $5,51 6  Stock,  SI, 903, 238;  par,  $50, 
Pres.,  Jos.  E  Gillingham.  Office,  528  Walnut  St., Phila.—  (V.79,  p. 73  l.) 

Chicago  Edison  Co.— Organization.— Controls  Edison  patents 
for  eleotrio  lighting  in  Cook  Co.,  Ill.,  under  perpetual  license  from 
Ed.  Eleo.  Light  Co.  of  N.  Y.  In  Jan.,  1893,  the  Chicago  Aro  Liaht  Co 
was  purchased.  The  Chicago  Seotional  Underground  Co.  is  leased,  its 
$226,000  4  p  o.  bonds  being  guaranteed,  prin.  and  int,,  and  interest 
on  $34,000  o  p.  o.  See  Commonwealth  Electric  Co.  below. 

Dividend*.— Dividends  paid  from  1889  quarterly  to  Feb.,  1905,  in¬ 
clusive,  8  p  o.  per  annum.  (Q-F) 

Securities—  Date.  Interest.  Ontstand’a .  Last  Div. 

Stook,  $15,000,000  (par  $100)  ....  8  Q.-F.  $11,839,056  Feb.  1,’05,  2 


1st  M.,  $6,000,000,  g.,  red  par 
beg.  July  1,’10  ($1,000  ea.) 

Debentures,  red.  par.... . 


1896  5g.,A&0  $5,500,000  July  1,  1926 
Int.  at  Mereh.  Loan  &  Tr.  Co  ,  Chicago. 
1893  6-J&.T  1,483.000  ,T*n.  1.  1913 

Int.  at  Mereh.  Loan  &  Tr.  Co.,  Chicago, 


Report— Report  for  year  ending  Mar.  31  was  in  V.  78,  p.  1546. 

Tear.  toross.  Net.  Inter  ex.  Dividends  Bal.,sur. 

1903-4 _ $3,837,659  $1,322,619  $307,088  (8)$720,526  $295,005 

1902  3..  3,409,576  1,213,929  300,990  (8)  593,346  319,593 


President,  Samuel  Insull;  Sic.  and  Treas.,  William  A.  Fox.  Office. 
139  Adams  St„  Chicago. — (V.  79,  p.  272,  1705,  2207,  2459.) 


Chicago  Pneumatic  Tool  Co.— Organization.— Incorporated 
in  New  Jersey  on  Deo.  28,  1901,  and  took  over  the  Chicago  Pneu 
matic  Tool  Co. .Boyer  Machine  Co. of  Detroit,  Standard  Pneumatic  Tool 
of  Aurora,  Ill.,  etc.  Owns  entire  £300,000  stook  Consol.  Pneumatic 
Tool  Co.  of  London;  V.  76,  p.  379;  Y.  78,  p.  1389.  In  Aug.,  1904,  the 
company  was  proposing  to  manufacture  electrio  tools.  V.  79,  p.  905. 

Stock  authorized,  $7,500,000,  all  of  one  kind;  outstanding.  $6,032,- 
900.  Divs.  2  p.  o.  quar.,  paid  Apr.,  1902,  to  Jan.,  1903,  both  inclusive; 
in  June,  1903,1  %p.  c.— the  deferred  April  dividend;  July,  1%  p.c.;  Oct., 
p.  c.;  1904,  Jan.,  %  p.  o.,  making  6  p.  o.  for  the  year;  none  since  to 
Jan.,  1905.  V  78,  p.  104,  1448. 

Bonds,  $2,500,000  first  20-year  gold  5s,  ($1,000  each)  due  Dec.  31, 
1921;  outstanding,  $2,240,000,  $114,000  bavingjbeen  redeemed  by  the 
sinking  fund;  int.  J.  &  J.,  at  Nat.  City  Bank,  N.Y.  Central  Realty  Bond 
<S>  Trust  Co.  ofN.  Y.,  trustee.  They  are  subject  to  call  at  105  from 
Jan.  1, 1907,  or  beginning  Jan.  1,  1903,  they  maybe  drawn  by  lot  at 
the  same  price  for  a  yearly  sinking  fund  of  $50,000.  V.  74,  p  208. 

Report.— Report  for  year  ending  Dec.  31,  1903,  with  balance  sheet, 
was  in  V.  78,  p  1389,  showing;  Net  profits,  $701,484;  int.  on  bonds. 
$115,000;  sink,  fund,  $50,000;  dividends  (6  p.  o.),  $361,980;  bal..  writ¬ 
ten  off  for  depreciation,  bad  debts,  etc.,  $174,484.  Business  Aug., 
1904,  V.  79,  p.  905. 

Officers.— Chairman  of  Board,  M.  R.  McGinley;  President,  J.  W. 
Duntley;  Vice-President,  W.  O.  Duntley;  Secretary  and  Treasurer,  S. 
W.  Priuce.  Executive  Committee,  J.  W.  Duntley,  Chas.  M.  Schwab,  J. 
R.  McGinley.  Directors  (Sept.,  1903),  V.  77,  p.  771;  V  78,  p.  50. 
General  office,  Fisher  Building,  Chicago;  N.  Y.  office,  95  Liberty  St.  - 
(V.  78,  p  104.  345,  1389, 1394,  1448;  V.  79,  p.  905.) 


Commonwealth  Electric  Co.— Organization.— Formed  in  1898 
by  interests  controlling  Chic.  Edison  Co.  to  serve  the  suburbs  of  Chic¬ 
ago.  Franchise  50  years.  (Compare  V.  67,  p.  482;  V.  79,  p.  214,  272.) 


Securities— 

Stock,  $10,000,000  (par) 

$100).... . ) 

1st  M,,  g.  North’n  Trust ) 
Co.,  Chicago,  trustee.  > 

Debentures,  red.,  text _ 

Real  estate  mortgages.... 


Date.  Interest.  Oulstand’g.  Maturity. 
.  $7,000,000  . 

1898  5g.  M-S  5,500,000  June  1, 1943 
Interest  at  company’s  office. 

1912  5  F-A  500,000  Feb.  1,  1917 
180,000  . . 


Additional  1st  M.  bonds  are  issuable  for  not  exceeding  75  p.  c.  of 
cost  of  further  extensions  or  improvements.  V.  79,  p.  214.  Deben 
tures  are  subject  to  call  during  first  5  years  at  100*2,  and  thereafter  at 
par.  V.  74,  p.  990. 


Report— For  year  end  Mar.  31,  ’04,  in  V.  78,  p  1546;  V.  79,  p.  214. 


Tear —  Gross.  Net.  Interest.  Bal.,  surp 

1903-04 . $1,350,999  $516  264  $275,737  $240,527 

1902-03  .  1,002,085  378,821  220,704  158,117 


President,  Samuel  Insull;  Secretary  &  Treas’r,  Wm.  A.  Fox.  Office, 
139  Adams  St.,  Chicago.  -  (V.  79,  p.  214,  272;  V.  80,  p.  224.) 

Cnmberlaud  Telephone  Sc  Telegraph.— Organized  in  Ken¬ 
tucky  in  1883  and  operates  under  perpetual  and  exclusive  license 
from  American  Bell  Telephone  Co.  through  the  entire  States  of  Mis¬ 
sissippi  and  Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky, 
and  a  few  counties  in  Indiana  and  Illinois.  Am.  (Bell)  Telep.  &  Teleg. 
Vo.  owns  $5,176,500  of  the  stock.  Subscribers  Dec.  1,  ’04, 119,499. 

Stock.— Stockholders  were  offered  the  right  to  subscribe  pro  rata  at 
par  on  or  before  Feb  1, 1905,  for  $1,754,300  new  stock,  payable  in 
four  equal  instalments  on  Feb.  1,  April  1,  July  1  and  Oct.  2, 1905,  or 
optionally  in  full  at  once,  raising  the  amount  outstanding  to  $13,449,- 
650.  V.  79,  p.  2798. 

Dividends.— From  1892  to  1897both  inclusive,  4  p.c.;  1898,  5;  1899, 
6;  1900,  6;  1901  to  Jan.,  1905, 7  per  an.  (1%  p.  o.  quar.) 

Bonds— These  consist  of  $850,000  first  5s  (see  table  above);  $239.- 
000  20-year  deb.  5s  (int.  F&A),  due  Feb.  1,  1920,  but  redeemable  at 
par,  issued  for  purchase  of  People’s  Telephone  Co.  of  New  Orleans; 
$150,000  East  Tennessee  Telephone  gold  6s  (int.  J&J),  due  July  1, 
1918,  and  $16,000  Ohio  Valley  Tel.  gold  6s  (int  J&J),dueJan  1,  1908. 

Report.— Report  for  year  1903,  in  V.  78,  p.  817.  In  1904,  gross, 
$4,027,117;  net  above  fixed  charges,  $1,174,168.  In  1903,  gross,  $3,- 
480,042;  net  over  charges,  $1,040,092.  Dividends  (7  p.  e.)  $766,383; 
balance,  surplus,  $273,709.  General  offices,  Nashville,  Tenn.— (V. 
78,  p.  817;  V.  79,  p.  2798.) 


Denver  Gas  Sc  Electric  Co.— Organization.— Incorporated  in 
Apr..  1899,  as  a  consolidation  of  the  Denver  Consolidated  Gas  and 
Denver  Consolidated  Electrio  Companies.  Stock,  $3,500,000;  out¬ 
standing,  $3  250  000;  par,  $100.  Reorganized  in  1903  per  plan,  V.  76, 
p.  812.  See  V.  78,  p.  585.  In  Nov.,  1904,  friendly  interests  purchased 
a  majority  of  $220,000  Den.-Highlands  Elec.  Co.  stock.  V.79,  p.  2459. 

Bonds.  Prior  lien  15-year  gold  6s,  due  April  1,  1918,  $1,000,000 
($1,000  each),  all  outstanding,  subjeot  to  call  at  par  after  5  years,  int. 
A.&O.;  Bankers’ Trust  Co.,  N.  Y.j  trustee.  General  mortgage  gold  5s, 
$8,000,000  authorized,  of  which  $2,580,000  outstanding  ($1,000  eaoh) 
dated  May  1,  1903,  due  May  1,  1949,  but  subject  to  call  on  May  1, 
1908,  at  par,  May,  1909,  at  101,  May,  1910,  at  102,  May,  1911,  at  103, 
May,  1912,  at  104,  and  May,  1913,  or  any  Interest  day  thereafter,  at 
105;  int.  M  &N.;  Trust  Co.  of  America,  trustee.  Of  the  general  5s, 
$3,260,000  are  reserved  te  retire  $1,000,000  new  prior  liens,  also : 

Underlrtng  bonds,  viz.;  *1,500,000  Denver  Consol.  Gas  20  year  gold  0s,  due 
Nov.  16, 1911.  Int.  J.-J,  at  Atlantic  Trust  Co.,  N.  Y„  subject  to  call  at  105;  *45,- 
000  Denver  Consol,  gold  deb.  6s.  due  Oct.  1,  011:  *e  0,0  0  Denver  Consol.  Elec. 
1st  gold  0s,  dae  Jan.  1. 1910,  subject  to  call;  Rollins  Investing  t  Co.  of  Denver 
is  trustee,  Int.  J  -J.,  at  Chemical  Bank,  N.  Y.;  JlrO/’OO  Western  Electrical  Con¬ 
struction  Company  1st  gold  «s,  due  October  4,  1915.  Int.  A.-O.,  at  Mercantile 
Trust  Co.,  of  Boston,  subject  to  call  at  103  after  1895. 

Chairman,  Emerson  McMillin,  40  Wall  St.,  N.  Y.— (V.  79,  p.  2459.) 

Denver  Union  Water.— A  consolidation  Oct., ’94.  Franchises 
run  until  1910.  Owns  the  water  supply  of  the  oity  of  Denver,  Col., 
and  vicinity.  Capital  stock  Is  $5,000,000  common  and  $2,500,000  of 


5  per  cent  non-cumulative  preferred.  Bonds,  $8,000,000.  The  South 
Platte  Canal  &  Reservoir  Co.,  whose  stock  is  all  owned,  completed  a 
new  reservoir  in  1904,  its  $4,000,000  five  per  cent  bonds  to  be  guar¬ 
anteed;  the  latter  are  subjeot  to  call  at  105,  between  April  10,  1910, 
and  April  9,  1911.  V.  78,  p.  231,  289.  See  table  on  a  preceding 
page.  Litigation,  V.  77,  p.  198.  President,  W.  S.  Cheesman;  Treasu¬ 
rer.  D.  H.  Moffat.— (V.  78,  p.  289  ) 

Detroit  City  Ga».— Organized  in  March,  1898,  and  owns  all  the 
gas  properties  in  Detroit,  Mich.  Has.a  franchise  till  1923  from  the  oity. 
City  ordinance  of  Dec.,  1901,  reducing  the  price  of  gas  to  70  cents, 
was  never  enforced.  V.  73,  p.  1266. 

Stock.  Authorized,  $5,000,000,  all  outstanding;  par,  $50. 
Dividends,  2*a  p.  o.,’99;  1900,  5  p.  c.;  1901,  May,  2*2  p.  c.;  in  ’03,  5  p.  o. 
in  6  p.  c.  otfs.  of  indebt,  paid  Dec.  15,1904:  in  1904,  5  p  c.  (J&D). 

Bonds.— The  prior  lien  mortgage  is  for  $6,000,000,  of  which  $397,- 
000  to  retire  the  $381,000  Det.  Gas  5s.  not  yet  exchanged,  and 
$16,000  income  5s.  Prior  lien  bonds  are  subject  to  call  at  110.  Of  the 
gen.  5s  of  1903  ($10,000,000  authorized  issue.  Equitable  Trust  Co.  of 
N.  Y.,  trustee,)  $6,000,000  are  reserved  to  retire  the  prior  liens;  pres¬ 
ent  issue,  $500,000;  Nos.  1  to  1  000  mature  $100,000  yearly  from  July 
1, 1913,  but  are  subjeot  to  call  at  par;  if  called,  bolder  may  take  in 
lieu  of  cash  new  bonds  maturing  July  1,  1923,  subject  to  call  at  105; 
balance  mature  July  1, 1923.  V.  77,  p.  253;  V.  78,  p.  822. 

Report.— For  calendar  year  1903.  gross,  $1,376,388;  net,  inoluding 
other  income,  $707,507,  against  $605,211  in  1902;  int.  on  bonds,  etc., 
$321,472;  bal.  for  stock,  $386,035.  V.  78,  p.  822.  Statement  to  N.  Y. 
Stock  Exchange,  with  bal.  sheet  of  Apr.  30, 1904,  was  in  V.  79,  p.  102. 

For  4  months  ending  April  30,  1904,  net,  $246,711;  interest  charges, 
$111,680;  balance,  surplus,  $135,031. 

Officers. — President,  Emerson  MoMillin,  New  York;  Gen.  Man, 
Irvin  Butterworth,  Detroit.  Mich.  Directors  June,  1904,  V.  79,  p. 
102.— (V.  78,  p  822,  2601;  V.  79,  p.  102,  2459.) 

Oetroli  Edl son  Co.— Organization.— Incorporated  in  Jan.,  1903, 
and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co  ;  does  entire  electrie-light  business  in  city.  V.  76, 
p.  215.  Controlled  by  North  American  Co.  A  new  generating  plant 
of  16,000  horse-power  was  placed  in  operation  late  in  1904.  V.  79, 
p.  2645.  Stock  authorized,  $5,000,000;  par  of  shares,  $100. 

Bonds—  Date.  Interest.  Outstand’p.  Maturity. 

1st  rnort.,  $10,000,000,  g.,)  1903  5  g.  J-J  $4,000,000  Jan.  1,  1933 

($1,000  eaoh) . 5  Standard  Trust  Co.  of  New  York,  trustee. 

Remaining  bonds  can  only  be  issued  for  not  exceeding  75  per  cent  of 
the  cost  of  additions  and  improvements.  V.  77,  p.  2037. 

Year  ending  Oct.  31, 1904,  gross,  $653,509;  net,  $230,697;  bond  in¬ 
terest  ($46,002  additional  being  chargeable  against  “construction  ac¬ 
count”),  $112,403;  balance,  surplus,  $118,294. 

President,  O.  W.  Wetmore,  Seoretary,  S.  W.  Burt;  Treasurer,  Geo.  R. 
Sheldon.  New  York  office,  30  Broad  Street.— (V.  79,  p.  2645.) 

Detroit  Mackinac  Sc  Marquette  HR.  Land  Grant.— Under 
the  reorganization  of  the  Det.  Ma  ck.  &  Marquette  R.  R.,  foreclosed 
Oct.,  1886,  the  holders  of  the  land  grant  income  bonds  retained  their 
lien  on  the  lands  along  the  line  of  the  road  in  Northern  Michigan.  See 
V.  76,  p.  751.  The  bonds  are  due  Oct.  1, 1911,  int.  payable  Apr.  and 
Oct.  as  earned,  at  not  exceeding  7  p.c  yearly;  outstanding,  $1,655,000; 
of  the  bonds  $1,116,000  purchased  in  1903  and  1904.  V.  77,  p.  173, 
1871,  2035.  2280;  V.  79,  p.  627. 

From  Oct.,  1892,  to  Apr.,  1902,  2  uer  cent  interest  was  paid  (1  p.  e. 
each  in  A  &  O)  at  Central  Trust  Co.,  N.  Y.;  in  Oot.,  1902,  to  Oct., 
1904,  loth  incl.,  3*2  p.  o.  each  (A.  &  O.)  See  report  Feb.,  1879,  to  Jan., 
1900,  V.  70,  p.  684  In  Aug.,  1902,  sale  was  arranged  for  about  $1,- 
250,000  of  1,000,000  acres  [reserving  for  the  bonds  mineral  rights 
in  Marquette  County],  of  which  $934,488  has  been  paid  and  $311,- 
496  balance  is  payable  on  June  1, 1905,  with  interest  at  5  p  e.  This 
left  unsold  Oct.,  1903, 188,622  acres,  besides  mineral  rights  on  89,747 
acres.  V.  77,  p.  91. 

In  Mar.,  1903,  a  protective  committee,  Jefferson  M.  Levy,  20  Broad 
St.,  Chairman, requesteddeposits.  V. 76, p.707,751;  V.  77, p. 253, 1873. 

Statement  for  period  from  Jan.  1, 1902,  to  Oot.  1,  1903,  was  in  V. 
77,  p.  8171.  (V.  79,  p.  268,  627,  1641.) 

Dominion  Coal  Co.,  Limited.— Organization.— Incorporated 
In  1893.  Common  stook,  $15,000,000;  pref.  stook  and  bonds,  see 
table  on  a  preceding  page. 

The  lease  to  the  Dominion  Iron  &  Steel  Co.  made  in  1902  was  an¬ 
nulled  as  of  June  30, 1903,  the  Coal  Company  paying  $2,380,000  oash 
to  the  Steel  oompany  for  advances,  etc.  To  provide  the  money  a  two 
years’  loan  was  arranged,  prior  to  the  maturity  of  which  it  is  expected 
to  re-arrange  the  finances  of  the  company  by  retiring  the  present  bond 
issue  and  preferred  stook  through  anew  bond  issue.  V.  77,  p.2342. 
As  to  new  contract  for  supply  of  coal  to  the  Steel  Company,  expiring 
1992,  see  V.  77,  p.  772,  826;  V.  78.  p.  1117;  contract  with  Mass.  Gas 
Companies,  V.  75,  p.  1257.  Cape  Breton  real  estate  debentures  and 
Dominion  rolling  stook  debentures,  $247,217  each. 

Output  calendar  year  1904,  3,056,003  tons;  in  1903,  3,147,766  tons. 

Divs.  on  pref.  paid  in  full  to  Jan..  1905,  incl.  (4%  J.  &  J.)  On  com¬ 
mon  stock  4  p.c.  Oct.  1,1902;  Jan.  1903,  2  p.c.;  Apr.,  2  p.c.;  July  2p  o.; 
in  Oct.,  1*2  p.  e.;  1904,  Jan.,  3  p.  e.;  none  since  to  Jan.,  1905.  V.  76, 
p.  2601:  V.  79,  p.  106;  V.  80,  p.  119. 

Report  at  length  was  given  in  V.  78,  p  1117,  showing  net  earnings 
of  $1,756,024  in  1903,  against  $2,154,956  in  1902.  Total  income  for 
1903  (including  $800,000  icntal  received  for  first  half),  $1,726,407; 
int.  on  bonds,  sink,  fund,  etc.,  $274,35  ';  dtv.  on  pref.  (8  p.  c.),  $240,- 
000;  div.  on  common  (7  p.  c.),  $1,050,000,  bal.,  sur.,  $162,  052. 

President,  James  Ross,  Montreal.  Directors  Mar.,  1904,  V.  78,  p. 
1112.— (V.  78,  p.  2337,  2601;  V.  79,  p.  106;  V.  80,  p.  119,  166.) 

Dominion  Iron  Sc  Steel  Co.— Organization.— Organized  under 
the  laws  of  Nova  Scotia  on  June  17,1899;  is  building  iron  and  steel 
works  at  Sydney,  Cape  Breton,  to  have,  it  is  said,  a  daily  capacity  of 
1,000  tons  of  steel.  Owns  four  blast  furnaces,  open-hearth  plant  (five 
of  ten  furnaces  being  in  operation),  billet  mill,  blooming  mill,  rod 
mill,  with  capacity  of  250  tons  daily,  etc.  See  V.  79,  p.  2203.  See 
prospectus  V.  72,  p.  583.  The  rail  mill,  400  tons  daily  capacity,  was 
to  be  completed  in  Jan.,  1905.  The  plant  will  have  800  coke  ovens 
(450  completed  Jan.,  1904).  V.  76,  p.  544.  V.  77,  p.  149. 

In  Dec.,  1903,  the  lease  of  the  Dominion  Coal  Co.  was  canceled  and 
the  floating  debt  largely  reduced  by  oash  received  from  the  latter. 
The  prooeeds  of  the  $1,500,000  second  mortgage  bonds  subscribed  for 
at  par  by  directors  will  be  used  to  complete  the  mills  undeT  construc¬ 
tion  and  other  improvements.  V.  77,  p.  772,  826,  2342;  V.  78,  p.  1394. 

Stock.— Common,  $20,000,000,  all  issued;  7  per  oent  cumulative 
preferred  stock  ($5,000,000)  subject  to  call  at  $115  per  share  or  con¬ 
vertible  into  common  stock,  at  holder’s  option.  V.  72,  p.  778;  V.  74, 
p.530.  Bounty  decision,  V.  75,  p.  1402;  V.  77,  p.  149;  V.  79,  p  502. 

Div.  on  pf.,  3*2  p.c.,  Oct  1,  1901;  in  1902,7p.  o.  (A.&O.);  1903,  Apr., 
3*2  p.  0.;  none  sinoe  to  Oct.,  1904.  V.  77,  p.  826. 

Bonds.— Trustee  of  1st  mort.,  Nat’l  Tr.  Co.  of  Ontario,  Montreal,  Can. 
Bonds  may  be  purchased  or  oalled  (drawn  by  lot)  at  110  and  in- 
erest  for  sinking  fund  or  in  such  amounts  as  may  be  desired  on  July 
1  yearly.  V.  71.  p.  1122.  The  $2,500,000  second  mortgage  6  per  oeut 
bonds  (of  which  $1,500,000  were  sold  at  par)  mature  $250,000  yearly 
on  Oct.  1,  beginning  1905.  V.  76,  p.  1251,  1357,  1410;  V.  77,  p.  149. 
630,  826.  Real  estate  bonds  Deo,  31,  1903,  $80,000. 

Report.— Fiscal  year  now  ends  Deo.  31.  Report  for  year  ending 
Deo.  31, 1903,  in  V.  79,  p.  2203,  showing:  Total  net  Income,  $123,614; 
interest  and  sinking  fund.  $584,653;  div.  on  pref  stock  (3*2  p.  o.), 
$87,500;  bal.,  def.,  $546,539.  President,  J.  II.  Plummer,  Montreal; 
Vice  Presidents,  Frederic  Nioholls  and  L.  .1.  Forget,  Montreal.  Direct¬ 
ors.  May,  1903,  V.  74,  p.  832;  V.  76,  p.  1087;  V.  78,  p.  105,-(V.  78,  p. 
105,  1112,  13a4,  2337;  V.  79,  p.  502,  2203.) 
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INDUSTRIAL  STOCKS  AND  BONDS. 


EcUkod  Electric  Illuminating  Co.  of  Boston. — Organiza¬ 
tion.—  Incorporated  in  1886.  In  1903  controlled  entire  electric  light 
business  of  city.  V.  75,  p.  1251;  V.  76,  p.  1251, 1303 

Stock.— BtookholdeTS  were  offered  the  right  to  Deo.  15,  1904, 
to  subscribe  for  $1 .045,000  new  stook  at  $200  per  share,  payable  25 
p  o.  on  Jan.  18, 1905  (or  optionally  in  full  on  that  date),  and  balance 
on  Mav  2,  1905,  raising  the  amount  outstanding  to  $11,489,100.  V. 
79,  p.  2207.  V.  77,  p.  149,  1743,  2392;  V.  79,  p.  215. 

Dividends.— In  Feb.,  1901,  3  p.  o..  Including  1  p  c.  extra;  May, 
19ol  to  Feb.,  1905,  both  inclusive,  10  p.  c.  yearly  (paid  Q  -F.) 

Bonds.— Bonds  are  $289,000  B  >ston  Electric  Light  1st  6s  (int. 
M. AS.)  due  Sept.  1,  1908, j  $961,000  first  consol,  gold  5s  (authorized 
issue  $1,250,000)  due  Sept.  1, 1924,  $42,000  Milton  Light  &  Power  5s, 
due  1917,  and  $50,000  Somerville  Eleo.  Light  5s,  due  1913. 

Report.— Report  for  vear  ending  June  50, 1904,  in  V.  79,  p.  2083: 

Year  Gross.  Net.  Other  inc.  Interest.  Divid’ds.  Bal., sur. 

1903  04.$3,1  5,517  $1,115,826  $37,396  $102,408  $973,405  $77,409 

1902-03.  2,667,809  984,724  32,502  151,303  804,668  61,255 

Officers.— President.  Charles  L.  Edgar;  Treasurer,  Henry  B.  Cabot 
Office,  3  Head  Place,  Boston,  Mass.  (V.  79,  p.  2083, 2088,  2207.) 

Electric  Boat  Co.— Organization.— Incorporated  in  New  Jersey 
on  Feb.  25,  1899,  and  acquired  all  of  the  capital  stock  of  the 
Electric  Launch  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Electro- 
Dym:mio  Co.,  etc.  V.  69,  p.  697,  Par,  $100.  Issued,  common,  $4,999,- 
600;  pref.  8  p.  c.  non  cum.,  $2,577,500.  V.  69,  p.  697.  Div.  on  pref., 
2  p.  c.  quarterly,  paid  Oct.,  1903.  to  Jan.,  1905.  both  inol.  President, 
I.  L.  Rice,  100  Broadway.— (V.  71.  p.  32, 1271;  V.  77,  p.  513.) 

Electric  Co.  of  America.— Organization.— Incorporated  in  Jan., 
1899,  in  New  Jersey.  V.  68,  p.  85.  In  1899-00  purchased  control  of 
electrio  light  plants  in  several  cities  See  list,  V.  70,  p  943  ;  V.  74,  p. 
325;  V  73;  p.  238,  289,  495;  V.  79,  p.  106.  Stock,  $5,000,000,  of  which 
$4  078,780  issued;  par  of  shares,  $10  each,  full  paid.  See  V.77,  p.  1296. 

In  Jan.,  1905,  an  offer  to  stockholders  of  10  p.  c.  additional  stook 
pro  rata  at  par  was  under  consideration. 

Bonds  are  $84,000  Canton  (O.)  Lt ,  Heat  &  Power  Co.  6s,  $308,000 
Auburn  (N.Y.)  gold  5s,  $100,000  Scranton  Illuminating,  Heat  &  Power 
5s,  due  M-r.  1,  1923,  but  subject  to  call  after  1913,  and  $50,000  Mancie 
Electric  Light  6s.  V.  73  p  238,  495,' 1088;  V.  79,  p.  106. 

Dividends  —50  cts.  per  share,  each  paid  July,  1899,  to  Jan.  21, 1901, 
inclusive  (J.-J);  July  31,  1901,  25  cts.;  Jan.  31,  1902,  25  cts.;  July  15. 
1902,  (extra  dividend)  $1  50  (see  above);  Aug.  18,  1902,  25  cts.;  1903 
and  1904,  6  p.  0.  per  annum;  1905;  Jan  31,  35  cts.  Status  Apr.,  1903, 
V.  76,  p  921.  Report  for  1903  was  in  V.  78,  p.  1 547,  showing  total 
net  income,  $398,979,  against  $352,479  in  1902;  dividends  paid,  $244,- 
716;  bal.,  sur.,  $154,263. 

Officers.— President,  A.  Loudon  Snowden;  Yice-Prest.,  John  H. 
Catherwood;  2nd  Vice-Prest.,  H.  T,  Hartman;  Sec.  &  Treas.,  Frank  B. 
Ball.  Office,  Land  Title  Bldg.,  Phila.— (V.  60.  p.  225. 

Empire  Steel  Sc  Iron  Co.— Incorp  in  N.  J.  1899.  V.  68,  p.  524. 

Dividends  at  rate  of  6  p.  c.  per  annum  paid  July  1, 1899,  to  July  1, 
190<);  1901  to  Jan..  1903,  3  p.  c.  yearly  (J.&J.);  July,  1903,  2  p.  c.; 
1904,  Jan.,  1  p.  c.;  July,  l1^  p.  0  ;  1905,  Jan.,  l*a  p.  c. 

Report.— Report  for  year  ending  Deo.  31, 1903,  wasin  V.  78,  p.  1390, 
showing  net  earnings  (over  $'9,878  charged  off  for  depreciation) 
$30 -,651;  imp'ts  charged  off,  $196,846;  dividend  (3  p.  c.)  on  pref. 
$75,000;  bal.,  sur.,  $36,804;  total  surplus  Dec.  31,  1903,  $165,443 

President,  Leonard  Peckitt,  Catasauqua,  Pa.;  Sec.,  J.  M.  Fitzgerald, 
Catasauqua,  Pa.— (V.  78,  p.  1390.) 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia.— 
Organized  in  1898  by  United  Gas  Improvement  Co.,  whioh  owns  a 
majority  of  the  stock,  to  operate  the  gas  works  leased  from  city  of 
Philadelphia.  See  full  particulars  in  V.  66,  p.  426.  Common  stook 
issued,  $3,125,000 ;  preferred  stock,  4  per  cent  for  first  year  and  6  per 
cent  thereafter,  $3,125,000.  Sinking  fund  of  $124,000  yearly  is  to  re 
tire  bonds  at  105;  and  beginning  in  1908  the  Improvement  Co.  agrees 
to  create  a  sinking  fund  to  retire  the  stock  in  1928,  when  the  property 
is  to  revert  to  the  city.  Lease  may  be  terminated  by  city  in  1908  on 
making  certain  payment. 

Dividends.  11898.  1899.  1900.  1901.  1902.  1903.  1904. 

Common,  per  cent.  >  4  6  6  6  6  6  Deo.  (t) 

Preferred,  per  cent )  4  6  6  6  6  6  6J.&D. 

— (V.  77,  p.  2161;  Y.  78,  p.  1552;  V.  79,  p.  2088,  2591  ) 

Federal  Minins  Sc  Smelting  Co.— Organization.— Incorpor¬ 
ated  under  laws  of  Delaware  June  25,1903.  Owns  silver  lead  mines 
in  Creur  d’Alene  district,  Idaho.  Has  six  year  contract,  expiring  Sept. 
1,  '  909,  to  sell  entire  output  of  present  mines  to  American  Smelting 
&  Refining  Co.  See  Y.  79,  p.  2694,  2099;  V.  77,  p.  203. 

Stock  authorized,  common,  $10,000,000;  preferred  (as  to  assets  and 
dividends),  7  per  cent  cumulative,  $20,000,000;  outstanding,  com¬ 
mon,  $5,000,000;  preferred,  $10,000,000;  par  of  shares,  $100  each 
Preferred  has  no  voting  power  except  in  conneo  ion  with  increase  of 
preferred  stock  No  bonds  Dividends  on  preferred,  1%  p.  c.  quar¬ 
terly  (Q.  M.,  15)  to  December  15,  1904,  inclusive.  On  common  lb> 
p.  c.  quarterly  (Q.-M.  15),  June,  1904  to  Deo  ,  1904,  both  inclusive. 

President,  Charles  Sweeney;  1st  Vice-Pros.  and  Chairman,  Edwin 
Packard;  Treas..  Bruce  Clendenning;  Secretary,  Frederick  J.  Kilner, 
Directors,  V.  77,  p.  403.  Office.  32  Broadway.— (V.  79,  p.  2694.) 

Fort  St.  Union  Depot  (Detroit)— See  Scpplem’t  of  April,  1897. 

Great  Lakes  Towing  Co.— Organization—  Incorporated  in  New 
Jersey  on  July  6, 1899,  as  a  consolidation  of  towboat  companies  along 
the  Great  Lakes.  See  V.  69,  p.  79,  593;  V.  72,  p.  778.  Stock  author¬ 
ized,  common,  $2,500,000;  pref.,  7  per  cent  non-cum.,  $2,500,000.  Is¬ 
sued  $1,675,000  common  and  $1,952,850  pref.  Par  of  shares  $100. 

Dividends  (  1990.  1901.  1902.  1903.  1904.  1905. 

on  pref.  (p.  c.)  >  7  38s  3%  0  0  Jan.,  1% 

Pres,  and  Treas.,  H.  Conlby,  Cleveland,  O.— (V.  79,  p.  2591,  2750.) 

Havana  Tobacco  Co.— Organization. — Incorporated  in  New 
Jersey  on  May  28,  1902,  and  acquired  per  plan  V.  74,  p.  1142  control  of 
the  Havana  Commercial  Co.,  Henry  Clay  &  Bock  &  Co.  Lim.,  H.  de 
Cabanas  y  Carbajal  and  J.  S.  Murias  y  Ca.  Controlled  by  the  same  in¬ 
terests  as  the  American  Tobacco  Co. 

Stock,  common,  $30,000,000;  pref.  5  per  oent  non-cum.,  $5,000,000, 
all  outstanding;  par  of  shares.  $100.  Bonds,  $10,000,C0o  twenty-year 
gold  5s,  of  which  $2,500,000  to  remain  in  treasury— (V.  76,  p.  1249.) 

Herring-Hall-Marvin  Safe  Co.— Organization.— Incorporated 
in  New  Jersey  on  Aug.  3,1900,  as  successor  Deo.  20, 1900, per  plan  in 
V.  68,  p.  232,  and  V.  70,  p.  689,  of  Herring-Hall-Marvin  Co.  V.  71, 

.  238.  Stock,  common,  $1,650,000;  7  per  cent  non-cum.  1st  pref., 

600,000  and  7  per  cent  non-cum.  2d  pref.,  $1,050,000;  parof  shares, 
$100.  Gold  debenture  notes,  $230,000  of  6  per  cents.  V.  78,  p.  1395. 
Balance  sheet  of  Deo.  31,  1903,  in  V.  78.  p.  819.  Pres..  H.  A.  Tenney. 
Directors,  Feb..  1904,  V.  76,  p.  432.  Office,  400  B’way,  N.  Y.— (V.  76, 
p.  432;  V.  78,  p  819, 1395.) 

International  Automobile  Sc  Vehicle  Tire  Co.— Organi¬ 
zation.— Incorporated  in  New  Jersey  in  April,  1899;  factories  are  at 
Chelsea  and  Newton,  Mass,  (see  V.  68,  p.  772).  Stock  authorized,  com¬ 
mon,  $1,500,000;  pref.,  7  p.  o.  cum.,  $1,500,000;  par  of  shares,  $1 00 
eaoh.  On  Mar  1,  1900,  $2,368,000  stook  had  been  issued.  Bal.  sheet 
Mar.  1, 1900,  V.  70,  p.  999.— (V.  68,  p.  772;  V.  70,  p.  999.) 

International  Nickel  Co.— Incorporated  in  New  Jersey  Mar.  29. 
1902,  and  aoquired  control  of  Canadian  Copper  (&  Nickel)  Co.,  with 
plant  at  Copper  Cliff,  Ont.  (new  plant,  V.  77,  p.  952);  Nickel  Corpora¬ 
tion  of  London,  with  mines  at  New  Caledonia,  and  the  Orford  Copper 
Co.  of  Bayonne,  N.  J.,  American  Nickel  Co.  of  Camden,  N.  J.,  with 
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their  subsidiary  oompanies.  In  Dec.,  1902,  control  of  the  Nickel  Cor¬ 
poration  of  London  was  acquired.  V.  75,  p.  1205, 1257. 

stock  &  Bonds. — Stock  authorized,  $12,000,000  each  of  common 
and  6  per  cent  non-cum.  preferred;  outstanding,  $8,912,626  of  eaoh. 
Bonds,  $12,000,000;  1st  gold  5s,  due  Apr.  1,  1932;  subject  to  call  at 
110;  int.  A  &O  at  N.  Y.  Seo.  &  Tr.  Co.,  trus.;  outstanding,  $10,221,837. 

Report.— Report  for  year  ending  Mar.  31,  1904,  In  V.  78,  p.  2008, 
showed  total  net  income  of  constituent  cos.  (excluding  two  in  New 
Caledonia),  $854,040;  int.  on  bonds,  $512,938;  bal.,  sur  ,  $341,102. 

Officers— Chairman  of  board,  Robert  M.  Thompson;  President, 
Ambrose  Monell;  Seo.,  Stephen  H.  P.  Pell;  Treas.,  James  L  Ashley 

Directors  in  1904.  V. 74,  p.730;  V.78.P  2387.  Office,  43  Exchange  PL, 
N.Y.— (V.  77,  p.  952,  1297;  V.  78,  p.  2008,  2387.) 

International  Power  Co.— Organization.— Incorporated  in 
New  Jersey  on  Jan.  14,  1899.  Owns  Corliss  Steam  Engine  Works  of 
Providence,  R.I.,  V.  68,  p.  671;  also  on  April  30,  1902,  $3,211,300  pre¬ 
ferred  and  $661,300  American  Locomotive  Co.  common  stock  and  $75,- 
425  each  of  common  and  preferred  American  Diesel  Engine  Co.  The 
American  Wheelock  Engine  Works  were  sold  in  1904.  V.  79,  p,  503. 
In  Nov.,  1904  the  Consolidated  Condenser  Co.  of  Ohioago  was  ac¬ 
quired.  V.  79,  p  2150. 

Stock,  Etc.— Common  stock  authorized,  $7,400,000;  outstanding, 
$5,047,000;  pref  ,6  t>.  0.  cum., $600,000;  parof  shares, $100  First mort. 
bonds,  4s,  $200,000,  were  issued  in  1 899  on  property  since  sold  (see 
Am.  Locomotive  Co.),  and  $140,000  mortgage  on  Corliss  plant. 

Dividend  on  pref.,  6  p.  o.  for  1899,  was  paid  March  15, 1900;  on  May 
15,  1901,  6  p.  c.  for  1900  and  1*2  p.  e.  for  first  quarter  of  1901;  1902, 
May,  6  p.  o.  and2i2  p.  c.  for  first  quarter  of  1902  ;  in  1904.  Oet.  15.  3 
p.  o.;  Dec.  1,  3  p.  o  ;  1905,  Jan.  In,  3  p  0.;  Mar.,  3  p.  c.,  leaving  about 
4>«  p.  c.  unpaid  dividends  accrued.  V.  79,  p  2150  First  dividend 
on  common,  2^  p.  o.  paid  May  20,  1902.  See  V.  70,  p.  432. 

Report.— For  year  ending  Dee.  31,  1901,  with  balance  sheet  of 
April  30,  in  V.  74,  p.  1132,  snowed  total  net  income  (including  interest 
on  Amer.  Locomotive  stock  owned,  etc.).  $292,796;  interest,  $47,328 
div.  on  pref.  stock  (6  p.  c.),  $36,000;  bal.,  sur.,  $209,468  Pres.,  Jo- 
senh  H.  Hoadley,  78  Broadway,  N.  Y.  Directors.  June.  1901,  V.  72, p. 
1240.— (V.  78,  p.  345;  V,  79,  p.  503,  1464,  1644,  2150,  2750.  2799.) 

Iron  Steamboat  Co.  of  Mew  .Jersey. —Property  consists  of 
seven  iron  steamboats.  Incorporated  in  New  Jersey  in  Aug.,  1902,  as 
successor,  per  plan  V.  74,  p.778,  887,  to  the  New  Jersey  company  of 
the  same  name,  foreclosed  Aug.  6,  1802.  V.  75,  p.  293,  397. 

For  year  ending  Oct.  31,  1903,  gross  receipts  were  $3-i  1.523;  operat¬ 
ing  expenses,  $i56,432;  construction  and  repairs,  *95,986;  terminal 
charges,  $16,218;  interest  on  bonds,  eto.,  $27,815;  bal.,  sur.,  $45  072. 
Stock,$400,000;  par  of  shares,  $10  eaoh;  outstanding,  $292,790.  Bonds 
are  $100,000  prior  lien  30-year  5s  (given  tor  assessment  of  same 
amount  on  the  old  bonds)  and  $500,000  gen.  tr  2nd  30-year  4s,  all 
redeemable  at  par.  Bonds  may  be  called  yearly  for  sinking  fund. 
See  V.  74,  p.  778.  President,  Allan  C.  Washington.— (V.  77,  p.  2101.) 

Jefferson  Sc  Clearfield  Coal  Sc  Iron  Co.— Organization.— 
Organized  under  the  laws  of  Pennsylvania  in  May.  1896,  to  acquire 
the  coal  and  other  properties  of  the  Bell,  Lewis  &  Yates  Coal  Mining 
Co.  See  V.  62,  p.  908;  V.  63,  p.115.  The  securities  of  the  company 
are  given  under  Buffalo  Rochester  &  Pittsburgh.  See  “Railroads.” 
Present  capacity  of  the  mines  about  10,000  tons  per  day ;  maximum 
amount  so  far  shipped  in  one  year,  2,595,161  tons. 

Stock.— The  $1,500,000  common  and  $300,000  of  the  $1,500,000  of 
5  p.  o.  non-cumulative  preferred  stock  is  owned  by  the  Rochester  & 
Pfttburg  Coal  &  Iron  Co.  (the  common  being  mostly  pledged  as  se¬ 
curity  for  its  bonds,  V.  75,  p.  1357),  which  places  the  control  of  the 
output  of  the  property  with  the  Buffalo  Rochester  &  Pitts.  Ry.  Co. 

Dividends  —On  preferred  in  1897,  Aug.,  5  p.  c.;  1898  to  Feb.,  1905, 
5  p.  o.  yearly  (F.  &  A.).  Dividends  on  common  in  1900,  5  p.  c.;  1902 
to  1904,  both  inoluslve,  5  p.  o.  yearly  (paid  in  August). 

Bonds. — Trustee  for  first  mortgage  is  the  Guaranty  Trust  Co.  of  New 
York;  for  the  second  mortgage,  the  United  States  Mortgage  &  Trust 
Co.  The  sinking  fund  is  3  cents  for  each  ton  of  coal  mined,  the  pay¬ 
ments  not  to  he  less  than  $50,000  per  annum,  and  the  bonds  to  be  drawn 
at  105  and  aocrued  interest,  if  not  purchasable  for  less.  Any  bonds  so 
purchased  or  drawn  are  to  be  held  uncanceled  by  the  trustee,  and  the 
Interest  on  them  invested  for  the  sinking  fund.  It  is  estimated  that 
with  these  accumulations  the  firsts  will  be  retired  in  twenty-three  years 
and  the  seconds  in  twenty-eight  years  and  six  months. 

As  further  seourity  for  the  bonds  there  is  pledged  with  the  Guaranty 
Trust  Company  of  New  York,  Reynoldsville  &  Fails  Creek  RR.  Co. 
first  mortgage  6  per  cent  bonds  $170,000,  and  $170,000  stock  beingthe 
total  securities  on  about  28  miles  of  track  connecting  the  mines  at 
Falls  Creek  with  Buff.  Roch.  &  Pitts.Ry.,  Penn.  RR.,  Erie  RR.,  West¬ 
ern  N.  Y.  &  Penn.  RR.— (V.  75,  p.  188,  1357.) 

JTotirneay  Sc  Burnham.— See  plan.  V.  70,  p.  1293;  V.  74,  p.  580. 

Kansas  City,  Mo.,  Gas  Co.— Organized  in  April,  1897,  In  Mis¬ 
souri  and  acquired  all  the  property,  franchises,  eto.,  of  the  Kansas  City 
Gas  and  Missouri  Gas  Go’s.  Capacity  of  5,500,000  oubic  feet  a  day. 
Capital  stock,  $5,000,000,  of  which  United  Gas  Impt.  owns  a  majority: 
par,  $100.  Bonds  outstanding,  $4,087,000  gold  5s,  due  April  1, 1922, 
subject  to  call  at  105.  Interest  is  payable  A.  &  O.  at  N.  Y.  office  of 
Guaranty  Trust  Co.  or  M.  &  N.  in  London.  V.  65,  p.  27  7;  V.  67,  p.  28. 

Report  for  year  ending  April  30,  1904,  V.  78,  p.  2382,  2445.  Net, 
$373  534;  int., $197,979;  bal., $175,555.  Pres.,HughMcGowan.-(V.78, 
p.  2445.) 

Lake  Superior  Corporation.— Organization. — Inoorporpated 
in  New  Jersey  on  May  19,  1904,  as  successor  per  plan  V.  77,  p.  1296, 
and  Y.  78,  p  1784, 1909,  to  the  Consolidated  Lake  superior  Co.  The 
new  company  will  begin  with  $1 ,000,000  cash  working  capital.  Owns 
directly  or  through  its  ownership  of  the  Ontario  Lake  Superior  Co. 
all  tne  capital  stock  of  the  various  corporations  centering  about  Sault 
8te.  Marie,  Canada.  (See  list  in  Section  of  Jan.,  1904.)  Bounty  on 
steel  rails,  V.  79,  p.  906.  Status  Sept.,  1904,  V.  79,  p.  1268. 

The  plants  include:  Bessemer  steel  works  and  rail  mill  with  capacity 
for  producing  about  500  tons  of  rails  per  day;  two  blast  furnaces  of 
about  400  tons  daily  capacity;  by-product  charcoal  plant  of  20  retorts 
and  56  bee-hive  kilns:  Helen  iron  ore  mine;  106  miles  of  railroad  com¬ 
pleted  and  in  operation;  9  ore,  freight  and  passenger  steamships, 
nickel  and  copper  mines  and  smelters,  ferro-niokel  roasting  plant,  sul¬ 
phurous  acid  works;  machine  shops,  forge,  iron  and  brass  foundry,  car- 
bnilding  shops,  two  saw-mills  of  160,000  feet  daily  capacity,  veneer 
mill;  ground  wood  pulp  mill  of  dally  oapaoity  of  100  tons; 
sulphite  pulp  mill  of  60  tons  daily  capacity,  water  works  and  eleotrio 
light  plant;  two  electric  street  railways;  two  water-power  canals  of 
60,000  and  20,000  horse-power.  See  also  V.  76,  p.  656,  1410;  V.  77,  p. 
193;  V.  79,  p.  1026. 

Bonds. — The  collateral  trust  5s  of  1904  ($10,000,000  authorized) 
are  secured  by  all  the  property  of  the  company,  including  the  equity 
over  the  lien  of  th-  $2,000,000  Canadian  Improvement  notes  (see 
below)  in  the  securities  deposited  thereunder,  upon  payment  of  whioh 
the  bonds  will  lecume  a  first  lien  thereon. 

The  Canadian  Improvement  Co.  (V.  78,  p.  1551,  1784),  whioh  pro¬ 
vided  the  balance  of  the  cash  requirements  of  the  nlan  above  the 
amount  received  from  all  other  sources,  including  $1,000,000  oash 
working  capital,  has  secured  from  the  Province  of  Ontario  a  guaranty 
of  its  .«2, 000, 000  two  year  5  percent  notes,  due  May  1,  1906,  sold  at 
par.  Under  this  loan  there  has  been  depo-ited  with  the  Mort  m  Trust 
Co.  of  New  York,  as  trustee,  all  of  the  stooks  and  bonds  (see  V.  77,  p. 
771,)  of  the  Algoma  Central  &  Hudson  Bay  Ry.  Co.  and  of  the  Mani- 
toulin  &  North  Shore  Ry.  Co  and  the  note  of  the  Algoma  Central  & 
Hudson  Bay  Ry.  Co.  for  $725,000,  due  July  1,  1903,  indorsed  by  the 
Algoma  Commercial  Co  ,  Ltd.,  and  by  the  Consolidated  Lake  Superior 
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Co.,  and  secured  by  mortgage  on  certain  vessels  and  shipping  prop¬ 
erty,  to  be  held  by' the  trustee  as  collateral  until  the  pay  ment  of  the 
loan,  whereupon  all  of  the  collateral  deposited  under  said  notes  is  to 
be  deposited  as  further  security  under  the  new  first  mortgage  bonds 

Underlying  bonds,  ♦1,013.572,  additional  to  $3,-100,000  Mich.  Lake 
Superior  Power  1st  5s,  shown  in  table  on  a  preceding  page,  see  V.  77, 
p.  771,  193,  and  V.  76,  p.  682. 

Report.— Estimated  earnings,  see  V.  77,  p.  193, 1532;  V. 78,  p.  1909; 
V.  75,  p.  682. 

Directors.— rharles  D.  Warren  (Pre-ldeot).  Toronto:  Charles  K.  Orvls, 
New  Tort,  and  Tn  mas  J.  Drum  mind,  Montreal  (Vine  Presidents):  John  T. 
Terry  Jr  (Treasurer),  New  York;  Francis  B.  Reeves.  J.  Tatuall  Lea  and 
Charles  S.  Ulnohman  of  Philadelphia:  Dumont  Clarke.  New  York;  Geo,  B. 
Turrell.  Oranve,  N.  J  :  N.  W.  Rowell,  Tor  nto,  and  * .  H.  Clergue and  Edmund 
Q.  Trowbridge.  New  Haven.  New  York  <  ffioe  l<0  Broadway 
—(V.  78,  p  2388  V.  79,  p.  215,  683,  905,  1026,  1268,  2089, 2460,  2799.) 

Madison  Square  Carden.- Owns  in  fee  a  block  of  land  in  New 
York  City  and  building  thereon.  Stock,  $2,000,000  (par,  $100). 

Bonds.— $1,250,000  tirst  20-year  gold  5s,  due  Nov.  1,  1919,  and 
$750,000  2d  gold  6s;  last  coupon  paid  on  latter  being  that  of  Nov., 
1896,  in  Feb.,  1897.  Mere.  Tr  st  Co.  of  N  Y..  trustee.  Secoud  mort¬ 
gage  bondholders’  committee:  F.  K.  Sturgis  and  W.  C.  Gulliver ;  depos¬ 
itory,  J.  P.  Morgan  &  Co.— V.  65,  p.  620. 

Directors  (  ay,  1904) :  F.  K.  Sturgis,  J.  Pierpont  Morgan,  D.  O 
Mills,  Charles  Lanier,  H.  H.  Hollister,  W.  F.  Wharton,  Stanford 
White,  W.  C.  Gulliver,  \ James  T.  Woodward,  Adrian  Iselin  Jr.  and 
James  C.  Yotuig. — (V.  67,  p.  690;  V.  68,  p.  85;  V.  71,  p.  137.) 


Manhattan  Keacli  Motel  A  Land  (Limited).— Owns  the  real 
estate  and  premises  known  as  Manhattan  Beach,  with  the  Man¬ 
hattan  Beach  and  Oriental  hotels,  music  amphitheatre,  ttrewotks 
enclosure,  bicycle  traok  and  other  buildings,  446  acres  of  land, 
Ao.  Stock,  $2,000,000,  of  which  $500,000  is  preferred  5  per  cent 
non-cumulative ;  preferred  outstanding,  $500,000.  Bonds,  $1,500,- 
000  general  gold  4s,  due  Nov.  1,  1940;  int.  M  &  N  ;  Central  Trust  Co. 
of  N.  Y..  trustee.  On  May  1,  1904,  the  $225,000  scrip  certificates 
representing  funded  coupons  was  paid  off.  V.  78.  p.  1785.  N.  Y.  office, 
192  Broadway.  —(V.  78,  p.  1/85.) 

Manufacturers’  Light  A  Bent  Conipiwif,  Pittsburgh.— 

Organization.  Incorporated  in  Penn,  on  Nov.  28,  1899.  Owns 
448,976  acres  of  gaB  lands,  of  which  338  000  not  yet  drawn  upon  in 
Jan.,  1904.  In  Dec.,  1903,  new  trunk  pipe  line  extension  into  West 
Virginia  wai  completed.  V.76,  p.  1 252;  V.  78,  p.  986. 

Stock  Stock  authorized  $25,000,000,  as  increased  June,  1903;  out¬ 
standing,  $21,000,000;  par  ot  shares,  $50. 

Dividends,  1%  p.  c.,  quarterly,  paid  1903  .0  Jan.,  1905,  both  incl 


Bonds.  D.ite.  Interest.  Outstand'g.  Maturity. 

Ft.  Pitt  Gas  1  st  M  ,1 

g,  due  $100,000 1  1900  6gJ30*D  $700,000  To  June  30,’ 11 

yearly  ($1,000  ea  )  ;  Int.  at  T.  Mellon  &  Sons’  Bank,  Pittsburgh. 


U.Pi . J 

M.  L  &  H.  1st  M  ,  g  ,  due 
$50,000  yearly  ($500, 

Ao  ,  each)  . 

Wheel,  lsi  col.  tr.  M.,$2,- 
500,000.  g.,  due  $200,- 
000 yearly  ($1,  OOea’h) 
New  mortgage,  $6,500,- 
OOO,  g  V  76  p  1252 


1900  6  g  JAJ  $500,000  To  Jam,  1915 

Int.  at  Union  Trust  Co.,  Pittsburgh,  Pa. 

1903  6  g.-FAA  $1,657,000  To  Feb., 1916 
,  Int.  at  Colonial  Tr.  Co.,  Pittsburgh.,  Pa. 

1903  5  g.-MAN  $6,468,000  To  May,  1918 
Int.  at  Union  Trust  C.,  Pittsburgh. 


Wheeling  coll.  bds.  (several  series)  are  subject  to  call  from  1 02  to  105. 


Report  Report  for  oalendar  year  1903  iu  V.  78,  p  986  showed 
gross  earnings.  $4,500,000;  net,  $2,676,087:  surplus  over  6  per  cent 
on  sti  ck,  bond  interest  and  retirement  of  $202,000  bonds,  $1  011,741. 


Officers  —President.  H  B.  Beatty;  Secretary  and  Asst.  Treas., 
H.  E.  Seibert;  Treasurer,  E  H.  Myers.  Office,  Farmers’  Bank  Bldg. 
Fifth  Ais.  and  Wood  St.,  Pitisburgh,  Pa. — (V.  78,  p  986) 
Marsden  « 'o  in  pa ny.— Incorporated  in  February,  1897,  to  manu 
facture  products  from  cornstalks— see  V.  65,  p.  235,  for  uses  of  produot. 
Comm  n  stock  authorized,  $35  000,000  outstanding,  t33.9e2.200 
Report  1903  In  V.  78,  p.  767.  Id  Dec.,  1903,  sold  majority  interest  in 
Interna1  ional  Smokeless  Powder*  Chemical  Co.,  receiving  in  exchange 
*2,565,000  Dupont  International  Powder  Co.  8  p.  o.  preterred  stock 
(oum.  as  to  5  p.  c  )  and  -120,000  collateral  trust  5  p.  o  bonds:  of  the 
preferred  stock,  $500,000  whs  sold  for  f 400 ,000.  Most  of  Marsden 
pref.  has  been  exchanged  for  Dupont  pref.  Owns  entire  stock  of  Amer¬ 
ican  Milliug  Co.,  with  plants  at  Kiverdale,  Chicago  and  Poona.  V  74 
p.  35,  1354;  V.  78,  p  7o7.  Pres.,  E.  G.  Buckner.  — (V.  78,  p.  290,  767.) 


Mil vvau tree  Gas  Co.— Organization.— Incorporated  In  1852. 
Has  perpetual  franchise,  V.  74,  p.  1199.  On  July  l,  1904,  the  price 
of  gas  was  reduced.  V.  78,  p.  2602.  The  American  Light  As  Traction 
Co  owns  practically  the  entire  stock.  Dividends  at  6  p.  c.  yearly 
(JAJ)  were  paid  for  many  years  to  Jan.,  190  ,  inclusive. 

Securities —  Date  Ini.  Outitand’g,  Last  div  ,etc. 

St(par,  $50, 00’000  author’|  .  6JAT  $1,380,150  Jan.  1,  ’0‘.,3 

1st  M.!  $10,000,o66’,  g„  /  1902  4g  MAN  7,000,000  May  1,  1927 
red  110  ($L,0O0ea  Oe.c'  5  Int. at  J.  &  W.  Seligman  <x,  Co. .New  York. 
Of  the  $3,000,000  bonds  remaining  unissued,  $100,000  is  reserved 
to  take  up  $80,000  Office  Co.  5  per  cents,  subjeot  to  call  after  1905, 
and  the  remaining  $2,900,000  can  only  be  issued  at  par  lor  80  per 
cent  of  the  aci  ual  cost  of  extensions  and  improvements  See  V.  78, 
p.481,  1199  V.  79,  p  631. 

Net  earnings  for  calendar  year  1904,  $752,166;  int.  oharge  is  now 
$284,000.  In  1 903,  net,  $665,101.— (V.  79,  p.  215,631,2591.) 

Monongaliela  River  Consolidated  Coal  A  Coke  Co.— 
(“  River  Coal  Consolidation.”)— Incorporated  in  Penn,  in  June,  1899,  to 
consolidate  coal  interests  along  the  Monongahela  River,  and  coal  traf- 
ilc  to  New  Orleans,  etc.,  including  200  steamers  and  4,000  coal 
boats  and  barges,  and  coal  elevators,  etc.  Owns  between  36,- 
000  and  37,000  acres  of  ooal.exclusive  of  surface.  See  constituent 
concerns  taken  over  Oct.  2,  1899,  V.  69,  p.  1065;  eee  also  V.  72,  p. 
876,  939;  V.  74,  p.  99.  In  May,  1901,  purchased  eleven-twelfths  of 
stock  of  Corona  Coal  &  Iron  Co.,  owning  about  20.000  acres  of  coal 
lands  in  Walker  Co.,  Ala.  V.  76,  p.  264.  Corona  Coal  A  Iron  guaran¬ 
teed  bonds  V.  78,  p.1278.  In  July,  1904,  acquired  the  steamboat 
and  barge  ( oal  oarrying  line  between  Greenville,  Miss.,  and  New 
Orleans,  including  boats,  rights  of  way,  eto.  V.  79,  p  216 
In  sept.,  1903,  the  Pittsburgh  Coal  Co.  pu’ chased  $15,000,000  of  the 
$20,000,000  common  and  $2,500,000  of  the  $10,000,000  preferred 
stook  at  $15  and  45  per  $50  share,  respectively.  The  two  properties 
are  operated  separately.  V.  77,  p.  030,  774,  1297,  1750. 

Dividends  on  pref.,  7  p.  o.  yearly,  July,  1900,  to  Jan.,  1904  (J.- J); 
in  July,  1904,  the  dividend  was  passed:  1905,  Jam,  154  p  o  (77  cents 
per  shar- ),  payable  from  earnings  of  fiscal  year  1  0  ;-4.  V.  80  p.  166. 
A  sinking  fund  of  5  cents  per  ton  of  18:  tneh  coal  mined  and  shipped 
will  retire  bonds  annually  about  Dee.  1  if  purchasable  in  the  open 
market  at  a  reasonable  price;  to  Nov.  1, 1903,  $650,000  were  canceled. 

Report  for  year  ending  Oct.  31, 1904,  with  balanoe  sheet,  was  in 
V.  80,  p  160,  showing  profits  over  charges  and  dividends  on  pref. 
($154,000)  of  $766;  total  surplus  Oct.  31,  1904,  $1,763,609.  Presi 
dent,  F.  L.  Robbins;  Treas.,  Geo.  I.  Whitney,  Pittsburg,  Pa.  Direct¬ 
ors,  1903,  V.  76,  p.  269;  V.  77,  p.  1750.— (V.  80,  p.  1  60,  166.) 

Montreal  Light,  Heat  A  Power  Co.— Organization.— In¬ 
corporated  by  speoial  Act  of  Quebec  Legislature  Mar.  2-,  1901.  Con¬ 
trols  the  gas,  electric  light  and  power  business  of  Montreal  and  sub¬ 
urbs;  also  two  hydraulic  stations  for  generation  o‘  electricity,  in 


operation  in  the  fall  of  1903,  to  have  a  capacity  of  28,000  horse  power, 
viz.:  one  hydiaulio  plant,  l.aohlno.  Quo.,  and  oue  at  Chatnbly,  Que. 
controls  output  for  island  of  Montreal  of  Shawlnigan  WaterPower 
Co.  Properties  owned,  see  V  74,  p.  580;  V  75,  p.  238;  V.  76,  p.  923. 
Dividends  on  stock,  4  p.  o.  yearly  to  Nov.,  1904,  inclusive  (paid  Q-F). 

Securities—  Date.  Interest.  Outstand’n.  Last  div.,  etc. 

Stock,  $17,000,000  (par  $100)  Q-F  $1 17,»»  0  000  Nov. 15, ’04, 1 

1st  A  coll.  tr.M  ,$7,500,000, )  1902  4>s  g.JAJ  4,510,00"  Jam  1, 1932 
g.  ($1,000  each  ..  c*  S  Subject  to  call  at  1 05  after  J  an.  1,  191 2. 

Lachine  s.  f.  M  .  $4,000,000,  >  1903  5 g.  AAO  3,137,000  Apr  1, 1  933 

g.  ($1,000  each) . c*  5  Subjeot  to  call  at  105  after  Apr.  1,  1913. 

Royal  Trust  Co.  of  Montreal  Is  trustee  of  both  mortgages,  Interest 
being  payable  in  Montreal  at  the  Bank  of  Montreal  or  in  N.-w  York. 

Of  the  4  -.s  of  1902.  $1,050, oOO  are  reserved  to  retire  an  equal 
amount  of  underlying  bonds  and  $1,440,000  for  improvements.  The 
unissued  Lachine  bonus  are  reserved,  viz.,  to  pay  for  ba  auee  of  sub- 
company  stock-,  $7,000,  and  to  retire  sub-company  bonds,  $279,000. 
List  of  underlying  bonds  and  description  of  mortgages,  V.  74,  p.  580; 
V.  75,  p.  238;  V.  76,  p.  923. 

Report.— Report  for  the  year  end.  Apr.  30, 1904,was  in  V.  78,  p.2597 
Year.  Gross.  Vet.  Interest.  Dividends  Hal.,  sur. 

1903-4..  $2,589,447  $1,345,760  $461,746  (4%)$680,0<0  $204,014 
1902-3 .  1,937,560  9u0,873  182,205  <4%)679,334  39,334 

Officers  — President.  Herb'  rt  S.  Holt;  First  Vice-President,  W.  Mo¬ 
le.  Walbank;  Second  Vice  President,  Rudolph  Forget;  Sec  -Treas.,  H.  H. 
Heushaw.  Directors,  V.  74,  p.  580.— (V.78,  p.  106,2597.) 

National  Klee  Milling.— See  full  statement  V.  55,  p.  49;  V.  71, 
p.  1123,  1223;  V.  72,  p.  91,  1  35,  V.  73,  p.  1163. 

National  Sugar  Refining  of  New  Jer*er.—— Incorporated  in 
New  Jersey  on  June  2,  1900,  and  took  oyer  the  New  York  Sugar  Refin 
lng  o.’s  (Doscher)  refinery,  Long  island  City,  the  Mollenhauer  refin¬ 
ery,  Brooklyn,  N.  Y.,  and  the  •National  refinery,  Yonkers,  N.  Y.  The 
oapacity  of  the  new  company  is  10,000  barrels  daily.  V.  70,  p.  1098; 
V.  71,  p.  31;  V.  77,  p.  187/.  Stook,  $10,000,000  6  p.  o.  cumulative  pre¬ 
ferred  and  $10,000  000  common  stook;  all  outstanding;  par  of  shares, 
$100.  Div.  on  pref.,  Iks  p.  o.  (Q.  J.),  paid  Oot.  2,  1900,  to  Jan  3,  1905, 
incl.  No  bonds.  President,  James  H.  Post.— (V.  77, p.  1877.) 

New  York  Mutual  Telegraph.— Successor  to  the  Mutual  Union 
Telegraph  Company.  The  stook  carries  dividends  of  6  per  cent  per 
annum  under  a  lease  for  99  years  from  February  15,  1883,  to  Western 
Union  Telegraph,  which  owns  $2,385,700  of  the  $2,500,000  stock. 

New  York  A  Queens  Electric  Light  A  Power  Co.— Organ¬ 
ization.— A  consolidation.  Incorp.  in  July,  1900;  supplies  entire  bor 
ough  'of  Queens  outside  of  Rockaway.  See  V.  72.  p  1039.  N.  Y.  A 
Queens  Gas  Co.  is  controlled  by  same  Interests.  V.  79,  p.  2089,  2151. 

Stock  and  Bonds.— Stock,  common  and  pref.  5.  o.  non-oum.,  $1,- 
250,000  eaob,  all  issued.  Par  of  shares,  $100.  Bonds.  $2,500,000 
30  year  gold  5s,  dated  Aug.  1,  1900;  int.  FAA;  Union  Trust  Co.,  N. 
Y.,  trustee.  Of  the  bonds  $2,272,000  are  outstanding,  $7s,000  are  re¬ 
served  to  retire  the  $7«,000  N  Y  &  Queens  Gas  A  Eleo.  gold  5s,  due 
Jan.  1, 1949,  and  $150,000  for  extensions. 

Dividknd8.— First  semi-annual  div.  on  pref.2L2P  o.,  paid  Dec.  1,  1904 
Eaknings.— For  year  ending  Aug.  31,  1902,  gross,  $307,669;  net, 
$137,027;  interest.  $116,7  75;  bal  ,  sur.,  $20,252 
Directors.— Frank  Tilford,  H.  E.  Gawtry,  Henry  R.  Wilson,  James 
T.  Pyle,  Julian  D.  Fairchild,  Abram  M.  Hyatt  and  L.  B.  Gawtry,  of 
New  York,  and  John  Day  Jackson,  New  Haven,  Conn.  Frank  Tilford, 
President;  Henry  R.  Wilson,  1st  Vice-President;  H.  L.  8nyder,  See’y 
and  Treas.  N.  Y.  office,  208  Fifth  Ave.-(V.  79,  p.  2089.) 

New  York  Telephone.— In  1896  this  company  took  over  the 
business  of  the  Metropolitan  T.  A  T.  Co,  with  exclusive  rights  under  a 
perpetual  license  from  the  American  Bell  Telephone  Co.  to  the  tele¬ 
phone  business  in  city  of  New  York  and  sulmrbs.— V.  63,  p.  229. 
controls  Empire  City  subway  Co.  V.  76,  p.  50.  In  1901  stock  was 
Increased  from  $16,000,000  to  $30,000,000  (par,  $100)  of  which 
American  Telephone  A  Telegraph  Co.  owned  $19,329,400  and  Western 
Union  Telegraph  Co.  on  July  1  1902,  $6,164,300;  in  Deo.,  1902,  au¬ 
thorized  issue  was  increased  to  $50,000,000.  V.  71,  p.  139,  290.  Divi¬ 
dends  paid  in  1899 and  1900, 6  p.  o.  yearly.  V.71,  p  139, 290;  V.  76,  p.  51. 

New  York  A  Texas  Land.— This  company  took  the  lands  granted 
to  the  International  and  Houston  A  Great  Northern  RRs  ,  about  5,000,; 
000  acres.  Jime30, 1904,  had  1,850,312  acres  unsold.  Stock  $1,050,000. 
par  $35.  Treas.,  J.  S.  Wetmore,  100  Broadway, N.  Y.— (V.  78.  p.  2445.) 

New  York  Transportation  Co.— Organization.— Incorporated 
in  New  Jersey  on  Feb.  21,  1899,  and  operates  under  license  from  the 
Electric  Vehiole  Co.  Name  changed  as  above  Jan.,  1902.  Stock  au¬ 
thorized,  $5,0oo,000;  par  $20.  as  reduced  in  Jan.,  1902;  outstanding, 
$4,700,000.  V  74;  p.  99,215.  Owns  entire  capital  stocks  of  Fifth 
Avenue  Coach,  Metropolitan  and  Century  Express  and  Park  Carriage 
companies.  In  June,  1901,  purchased  Newport  plant  and  control  of 
the  Metropolitan  and  Century  Express  companies.  V.  72,  p.  1139. 
1191;  V.  73.  p.  35.  V.  70,  p.  844;  V.  71,  p.  290;  V.  73,  p  35.  Official 
statement,  Deo.,  1904,  V.  79,  p.  2591.  Statement  for  year  1 899,  with 
balance  sheet,  was  in  V.  70,  p.  840.  President,  Richard  W  Meade: 
Asst.  Sec.  and  A- st.  Treas.,  Win.  H  Palmer  Jr.  Office,  8th  Ave.  and 
49th  St.,  N.  Y.— (V.  74,  p.  482;  V.  79.  p.  2591.) 


Nortli western  Gas  Light  A  Coke  Co.-  Organization.  Acon- 
solidation  in  Sept.,  1902.  VT  75,  p.  397,  665.  Controlled  by  Interests 
friendly  to  the  People’  i  Gas  Light  A  Coke  Co.  of  Chicago. 

Dividends  Apr.,  1903,  to  July,  1904,  1  p.  e.  quarterly. 

Nelson  A.  McCleary,  Preshl’t;  T  M.  Jackson,  Treas.'  (V.  75. p.  669.) 
Ogden  Gas  (Chicago).— Supp.  of  Jan.,  1898.— V.  78,  p.  1785. 


Ohio  A  Indiana  Consolidated  Natural  A  Illuminating 
Gas.— An  amalgamation  incorporated  in  N.  J.  on  Dec.  29,  1899,  per 
plan  V.  69,  p.  1251.  Stook  $10,000,000,  of  which  $1,000,000  to  ao- 
quire  new  gas  fields,  See  statement  to  N  Y.  Stock  Exchange,  V.  70,  p. 
994.  Dividends  Mar.,  1900,  to  June,  1902,  1  p.  c  quarterly;  none  since. 

Underlying  bonds,  $820,000  Ind.  Nat.  A  Ill  Gas  (Is  (int.  M-N),  due 
1908;  $1,690,000  Logansport  A  Wabash  6s,  J-D,  due  1925;  $1,940,000 
Fort  Wayne,  6s, J  J,  due  1925;  $960,000  Lafayette  fcs,  M-N,  due  1924: 
$1,940,000  Ohio  A  Ind.  6s  (J-D),  due  1926.  Holders  of  bonds  (except 
Ft.  Wayne  Gas  6s)  were  asked  to  fund  three  years’  coupons,  beginning 
with  those  of  Nov.  and  Dte.,  1904,  into  an  equal  amount  of  4  p.  e 
3-year  debenture  certificates,  secured  by  deposit  of  the  six  coup;  ns,  to 
provide  for  improvements.  See  V.79,p.  2089.  Report  lor  calendar  year 
1903  in  V.  78,  p.  227,  showed  net  deficit  after  interest  on  bonds  and 
construction  ($44,002)  of  $7,654.  Prest.,Chas  F.  Dieterich;  Treas.,  A. 
B.  Proal,  45  B’way,  N.  Y.— (V.  78,  p.  227;  V.  79,  p  2089  ) 


Omaha  AVater  Co.— Organization.— Successor  in  1896  of  Amer¬ 
ican  Water-Works  Co.  of  Illinois,  per  plan  in  V.  62,  p.  H  85.  In  1903 
the  city  of  Omaha  proposed  to  purchase  property.  V.  76,  p.  1411. 

Stook,  common,  $2,500,000.  not  Issued;  outstanding,  1st  pref.,  5  p.  o. 
non-cum.,  $750,000;  second  pref.,  5  p.  o.  non-cum.,  $1,000,000.  Par 
of  shares,  $50.  Preferred  stocks  are  subjeot  to  call  at  par,  dividends 
being  paid  at  Farmers’  Loan  A  Trust  Co.,  New  York.  Decision,  see 
V.  71,  p.  915;  V.  7  :,  p.  1211.  Divld’ds  paid  on  1st  pref., 5  p.  o.  y’rly  to 
Feb.,  190\  inclusive.  On  2d  pref.  1  p.  o.  1899;  1900,  2  p.  o.;  1901. 
2  p.  o.;  1902,  2  p.  o.;  1903,  2  p.  c. 

Securities.  Par.  Interest.  Outstand’g.  Last  div.,  etc. 

Common  stock _ _  $50  .  None.  . 

1st  pref,,  5  p.  o .  50  FAA  $606,100  Feb  10, ’05,  2^ 

2d  pref.,  5  p.  o .  50  FAA  867,045  Aug.  10, ’03,1 

Prior  lien  gold  5s, )  1,000  5  J  A  J  1,093,000  July  1,  1916 

$1,500,000 . )  Subjeot  to  oall  at  105  p.  o, 

Consolidated  gold,)  1,000  5  J  A  J  3,543,000  1946 

$6,000,000 . )  Subject  to  call  at  105  p.  o. 
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President,  Theodore  C.  Woodbury,  New  York;  See.,  Eben  Stevens, 
New  York;  Treas.,  Stockton  Heth,  Omaha,  Neb.— (V.  76,  p.  1411.) 

Pacific  Packing  &  Navigation  Co.— Organization. —  The 
Pacific  American  Fisheries  Co. was  sold  on  Nov.  10,  1904,  for  $310,000 
to  W.  A.  Peters  of  Seattle.  The  sal6  of  the  Pac.  Packing  &  Nav.  Co. 
was  adjourned  to  Jan.  25,  1905.  Proposed  plan  of  reorganization  was 
in  V.  80,  p.  226.— (V.  80,  p.  226.) 

Pennsylvania  Coal  &  Coke  Co.— Organization. — Incorpo¬ 
rated  in  Pennsylvania  in  1902.  Controls  about  117,000  acres  of  coal 
lands  and  suriace,  chieily  in  Blair,  Cambria.  Clearfldd  and  Indiana 
counties.  Pa.,  estimated  to  contain  over  1,000,000,000  tonsof  coal,  col¬ 
lieries,  railroads,  electric  light  companies,  etc.  Properties  include 
entire  stocks  of  Webster  Coal  &  Coke  Co.  (V.  72,  p.  884;  V.  77,  p.  513). 
Beech  Creek  Coal  &  Coke  Co.  (Y.  72.  p  582;  V.  78,  p.  1910;  V.  79,  p, 
1706),  etc.  See  also  V.  77,  p.  2102;  V.  79,  p.  1335. 

Securities —  Date.  Intercut.  Outstanding.  Last  div.,  etc. 

Common  stock  (par,  $100) .  $7,000,000  . 

Pref.,  6  p.  c.  non-cum.  \  s  onn  non 

(par,  $100)  ....) .  o.ouo.ouo  . 

Webster  C.  &  C.  1st  con.) 

M„  $3,00  >,000,  gold,  [  1902  5g.  M-S  3,000,000  Mar.,  1942 
($l,00i>  each)  . ) 

Pa.  C.  &C  1st  M.,  Ser.  A, )  1902  5g.  J-J  1,200,000  July  1,1932 

g.  red.  105,  s.  f  .  _ )  Int.  at  Commercial  Tr.  Co.,  Phila.,  trust’e 

Minor  puich.  mon.  mtges...  .  190,000  . 

Consol.  1st  &  eollat  tr.  M., )  1903  5g.  M-S  2,500,000  8ept.  1, 1953 
$12,00  ',000  ($500  and  >  Title  Guarantee  &  Trust  Co.,  Scranton, 

$1,000  each) . .s.  f.  o* )  Pa.,  trustee. 

Car  trusts  .  719,000  . 

Chest.  Greek  Land  &  Imp. .1898  4  A-O  252,000  Oct.  1,1924 

B$ToOO  000  -  °iu8ti)M&  I  1904  5g.  J-J  2,748,000  June  1,  1944 

l$  end  s.f.  r!d.begP;0*  \  ckerbooker  Tru8t  Co-  New 

($1,000  each) . c*  J  YorJ£’ tm8tee- 

Bonds.— Of  the  consol.  5s  of  1903,  $4,200,000  is  reserved  to  retire 
the  Webster  Coal  <fe  Coke  bonds  and  Penn.  1st  5s  (V.  76,  p.  51),  $909,- 
000  for  purchase  money  mortgages  and  car  trusts  and  $  >,391,000 
for  improvements  and  future  purposes.  V.  77,  p.  2102.  fieech  Creek 
guar.  5s,  see  V.  78,  p  1910;  V.  79,  p.  1706. 

Earnings.  —Net  earnings  for  cal.  year  1903  applicable  to  interest 
were  shout  $700,000. 

President,  W.  A.  Lathrop;  Vice-President,  T.  H.  Watkins;  Sec.,  A  G. 
Edwards  Office,  Land  Title  Bldg.,  Philadelphia,  Pa  —(V.  78,  p.  1910; 
V.  79,  p.  1706.) 

Philadelphia  Electric  Co.— Organization.— Incorporated  in 
New  Jersey  on  Oct.  5, 1899,  Controls  nearly  all  of  the  electric-light, 
properties  of  the  city;  also  in  West  Philadelphia  and  Chester.  V.  73,  p. 
496,  680;  V.  74,  p.  1249. 

Stock.— Authorized,  $25,000,000,  of  which  $12,250  in  treasury;  40 
per  cent  paid  in;  10  per  cent  was  in  Apr.,  1904,  called  for  payment, 
one-half  June  1,  balance  Dec.  1,  1904.  V.  74,  p  156,  and  circu¬ 
lar,  p.  215;  V.  78,  p.  1449.  Dividends:  15  cents  paid  June,  1902,  18% 
cents  Deo.,  1902,  June  and  Deo.,  1903,  and  June,  1904,  and  217g  cents 
Deo  ,  1904,  being  5  p.  c.  yearly  on  amounts  paid  in. 

Bonds.— Collateral  trust  4  per  cent  gold  fifty-year  certificates,  dated 
Oct.  16.  1899,  amounting  to  $17,500,000  have  been  authorized,  of 
which  $14,982,200  were  used  to  purchase$14, 994, 100  of  the$15,000.000 
Penn.  M’f’g.  L.  &  P.  stock  ($1,500,000  paid  in)  and  all  the  $17,- 
500,000  Nat.  Elec,  stock  ($4,375,000  paid  in),  the  balance  to  be 
retained  to  acquire  other  electric  properties  in  Philadelphia  and  ad¬ 
jacent  counties,  bee  V.  69,  p.  797,  and  official  circular,  p.  853;  and 
official  statement,  V.  74,  p.  1249.  Under  agreement  of  Oot.  12,  1899, 
$2,000,000  old  Phila.  Electric  certificates  were  purchased,  reducing 
the  amount  outstanding  to  $11,268,060.  V.  70,  p.  331.  In  Aug.,  1900, 
purchased  $2,000,000  fours,  mostly  in  the  open  market,  the  same 
being  placed  in  the  treasury  uncanceled  and  held  available  as  collat¬ 
eral  for  loans.  V.  74,  p.  215. 

Keport.— Year  ending  Dec.  31, 1903,  with  balance  sheet,  was  in  V.  78 
p.  2332.  Total  gross  income.  $3,665,045;  expenses,  taxes,  eto., 
$1,789,760;  interest,  $1,263,683;  div.,  $375,035;  bal.,  sur.,  $236,567. 

President,  Joseph  B.  McCall;  Vice-Pres.,  William  F.  Harrity;  rtec’y, 
A.  V.  R.  Coe;  Treas.,  Wm.  P.  Conover,  Jr.  Office,  N.  E.  cor.  10th  and 
Sansom  Sts.,  Phila.,  Pa.— (V.  78,  p.  2332,  2446;  V.79,  p  1706,  2591.) 

Pittsburg  Coal  Co.— (“Rail  Coal  Consolidation.”  )— Organiza¬ 
tion.— Incorporated  in  N.  J .  in  Sept.,  1899,  and  in  Oct.,  1899,  acquired 
practically  all  the  large  coal  mines  tributary  to  railroads  in  the  Pitts¬ 
burg  district,  together  with  coal  and  ore  docks,  loading  and  unloading 
plants  at  Duluth,  Chicago,  Milwaukee,  Cleveland,  Ashtabula  and  other 
lake  ports.  Owns  about  150  coal  mines,  with  equipment,  and  about 
160,000  acres  of  coal  lands  in,  or  within  a  radius  of  40  miles  of  Pitts¬ 
burg,  together  with  some  5,0 00  coal  cars  operating  over  railroads  radi¬ 
ating  from  Pittsburg.  Late  in  1901  leased  Shaw  Coal  Co.  properties 
(about  4,200  acres),  15  miles  west  of  Pittsburg  for  40  years.  V.  74,  p. 
376.  See  V  78.  p.  765,  1449.  In  Nov., 1904  the  coal  pro;  erties  of  the 
Pittsburg  RR.  Terminal  <fc  Coal  Co.,  having  a  monthly  output  of 
about  250,000  ions,  were  leased  for  40  years.  V.  79,  p.  2090.  In  Dec., 
1904,  two  mines  were  purchased  from  the  Pittsburg  Buffalo  Co.  Y. 
79,  p.  2699. 

In  1903  were  purchased  $15,000,000  of  the  $20,000,000  common 
and  $2,500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela 
River  Consolidated  Coal  &  Coke  Co.  at  $15  and  $45  per  $50  share, 
respectively.  Payment  was  made  for  the  common  in  non  interest  bear¬ 
ing  notes  due  one-t>  ird  Nov.  3  yearly  for  three  years,  and  for  the  pre¬ 
ferred  in  semi-annual  instalments,  beginning  Jan.  20.1904,  equal  to 
6  cents  per  ton  of  coal  mined  from  the  Monongahela  properties. 

Bonds.— The  $25,000,000  fi  st  and  eollat.  5s  of  1904  issued  by  the 
Pittsburg  Coal  Co.  of  Penn,  are  guaranteed,  principal  and  interest, 
by  the  Pittsburg  Coal  Co.  They  are  a  first  lien  on  160,000 
aores  of  coal  lands  and  13,000  acres  of  surface,  and  by  collateral  trust 
on  7,000  acres  of  Hooking  Valley  coal  and  8,400  acres  of  Pittsburgh 
coal  held  under  leases  and  deposit  of  all  securilies  owned.  The  proceeds 
will  be  use  1  to  fund  the  floating  debt  and  for  working  capital  and  re- 
tirementof  $5,400,000  bonds  due  in  1904-08  The  issue  Is  subject  to 
call  at  110,  in  whole  or  part  on  any  interest  day,  and  has  a  sinking 
fund  of  5  cents  a  ton  on  run-of-uoine  coal,  with  a  yearly  minimum  of 
$600,000.  Coupon  bonds  or  registered  bonds  issued  in  exoha uge  for 
coupon  bonds  are  to  be  called  first,  in  numerical  order,  beginning  with 
the  lowest  number.  See  V.  78,  p.  1965. 

In  1902  issued  $6,000,000  5  per  cent  gold  bonds,  secured  by 
pledge  of  the  stocks  of  some  of  the  subsidiary  corporations.  See 
table  on  a  preceding  page  and  V.  74,  p.  833.  Bonds  of  subsidiary 
companies  Deo.  31,  1903,  $2,003,133;  mortgages,  $2,434,448;  car 
trust  notes.  $154,141. 

Bonded  debt,  additional  to  that  shown  in  table  on  a  preceding  page, 
including  subsidiary  companies: 

Bo"ds—  Interest.  Outstanding.  Maturity. 

Northwestern  Coal  Ry.  1st  M . 6g.,  MAN  $:9*,000  May  1, 1928 

Pitts  &  Castle  Shannon  Ry .  .  0  F&A  161,800  Aug.,  1908 

Pitts.  &  Chicago  Gas  t;oal  Co .  6  95,000  Jan.,  1905  1 4 

Imperial  Coni  Co . .  6  126,0  0  May,  1905-10 

Mansfleld  Coal  &  >'oke  1st  M.,  guar.  I  6  A-O  360,000  Oct.,  1906  13 

p.  &  1.,  clue  $40,000  yearly . f  Int.  at  Colonial  Tr.  Co.,  Pittsburgh.  Pa. 

- ,,,  .  ,  5  5  160,000  June,  WO4-U0 

Milwaukee  Western  1  uel .  j  Due  part  yearly  to  June.  1906. 

Ohio  Coal  Co .  5  167,333  Feb.,  1982 

Pittsburgh  &  Moon  Run .  6  1 00  000  Jan..  1»12 

Various  purchase  money  mortgages .  2,434, i48  Var.  to  1006 

Car  trust  notes .  164,140  to  1909 

Earnings.— For  11  months  ending  Nov.,  net,  $6,507,645  in  1903, 
against  $4,124,070  in  1902. 


Dividends -On  pref.,  1900,  to  Oot.,  1903,  7  p.  o.  yearly  in  cash;  on 
Jan.  25,  1904,  1%  p.o.  in  6  p  c.  interest-hearing  scrip  (paid  off  Nov  25, 
1904,  Apr., ’04, 1%  p.c.;  July,  1%  p.o.;  Oct.,1%%;  1905,  Jan.,  1%  p.c. 

Report.— Report  for  year  ending  Deo.  31.  1903,  in  V.  78,  p.  765> 
showed  net  profits  after  deducting  expenses  and  all  lossee,  $7,787,094; 
royalty  and  depreciation,  $1,036,0  0;  interest  on  bonds,  $272,500; 
dividend  (7  p.  o  )  on  pref..  $2,167,587:  undivided  profits,  appropriated 
for  preferred  stock  dividends  and  working  capital.  $4,3  0.936. 

Officers.— Francis  L.  Robbins,  Chairman  of  the  Board  and  Pres’t; 
Treas’r,  F.  M.  Wallace:  Secretary,  F  J  Le  Moyne,  232  5th  Ave.,  Pitts¬ 
burg.  Direotors,  Feb.,  1904,  V.7  8,  p  824.— (V.79,  p.  2  99;  V.80,  p.  169.) 

Rhode  Isiand-Perkins  Horse  Shoe  Company.- Organiza¬ 
tion.— Manufactures  horse  shoes  and  toe  eaiks  at  Valley  Falls,  R.  I  ,  6 
miles  from  Providence.  V.  61,  p.  1014.  Slock — Common  (or  general) 
stock,  $1,000,000;  pref.,  7  per  cent  cum.,  Q  J,  $1,750,000  ;  par,  $100 

Divs.—  )  1892.  ’93-’95.  ’96.  ’97.  ’98.  1899  to  1904.  Since toja.’05 

Com.  p.o.  >  12*2  10  yrly.  4%  . . 

Pref.  p.c.  j — 7  p.c.  yrly. — •  6%  5  4  per  ann.  5yrly.(QJ) 

-(V.  75,  p.  1403.) 

St.  Louis  Terminal  Cupples  Station  A:  Property.— Incor¬ 
porated  in  Missouri  in  March,  1897,  and  owns  several  blocks  of  modern 
slow  combustion  buildings,  adjoining  the  Terminal  Railroad  Associa¬ 
tion’s  tunnel  in  St.  Louis.  The  buildings  contain  a  union  freight  sta¬ 
tion  conneoted  with  the  Terminal  RR.,  and  enable  the  twenty  large 
wholesale  houses  which  use  them  under  lease  to  avoid  the  delay  and 
expense  incident  to  the  usual  system  of  carting  to  and  from  depot  s.  See 
full  statement  in  Chronicle,  Oet.  16, 1897,  p  730.  The  property  was 
in  1900  conveyed  in  foe  to  the  Washington  University  of  St.  Louis, 
which  receives  the  entire  inoome  above  expenses  and  fixed  charges. 

Stock  and  Bonds. — Common,  $2,000,000;  preferred  5  p.  o.  cumula¬ 
tive,  $1,000,000.  Entire  stock  now  owned  by  Washington  University, 
St.  Louis,  Mo.— V.  70,  p.  151.  The  bonds  are  now  redeemable  at  102. 

Report.— Report  for  14  mos.  ending  June  30,  1904,  in  V.  79,  p.  628, 
showed:  gross  $347,128;  net  earnings,  $268,696;  interest  on  bonds, 
$135,000;  bal.,  sur.,  $133,696— V.  79.' p.  628. 


San  Fraihidco  Gas  &  Efectrlc  Co,— Organization.  Incorpor 
ated  on  Dec.  11,  1896  On  October  14.  1903,  the  Pacific  Gas  Improve¬ 
ment  Co.  was  absobert:  on  Nov  1,  1903,  the  Equitable  Gas  Co.  and  on 
Nov.  17,  1903,  the  Independent  Gas  &  Power  and  Independent  Elco.  Lt. 
&  Power  cos.  V.  77,  p.  93.  453,  1536,  2287;  V.  78,  p.  1  2j7,  1496. 

Dividends.  Dividends,  previously  paid  irregularly,  were  resumed 
in  Deo.,  1903,  when  2%  p.  c.  was  paid;  1904,  5  p  c.  (1%  p.  c.  Q.-M.) 
Securities  Bate  Interest  Oidetand  g  ast  div.  etc. 

Q-M  $15,848,433  Deo  30, ’04,1% 
6  g.  Q  F  623,000  Nov.  3,  1921 
Int.  at  office,  San  Francisco. 

1900  4  it.  Q-M  1,169,000  Sept  1.  1920 


Stock,  $16,000,000  (par  $100)  .. 
Ed.  Elect.  L &P.  lstM.,g.  /  1891 

($1,000  each) . 5 

Pac.  Gas  Impt.  M.,  g.,  s.  f.  ( 
($1,000  each)..  ) 


Int.  at  Union  Trust  Co.,  San  Francisco. 


S  00<?000^  *1*  OCO  each)  l 1903  ^g.M&N  8,000,000  Nov.  1, 1933. 
ied.’,  see  below  3  Int.  at  Union  Tr.  Co.,  San  Fran.,  trustee. 


Bonds.— Of  the  gen.  4%s  of  1903  ($10,000,000  authorized  issue) 
$8,000,000  is  outstanding,  $1,792,000  is  reserved  to  retire  the  under¬ 
lying  bonds  and  the  remaining  $187,000  is  issuable  for  general  pur. 
poses  aud  improvements.  Bonds  Nos.  1  to  4.000,  inclusive,  are  subjeot 
to  call,  $100,000  yearly  Nov.  1.  at  105,  by  lot,  beginning  Nov.  1,  1906. 
V.  77,  p  93,  1877;  V.  78,  p.  233,  1496. 

Report  —Report  far  year  ending  Deo.  31,  1903,  was  In  V.  78,  p 
1496,  showing  total  income,  $2,504,771 ;  net  profit,  $969,957  ;  depre 
elation  funds  $395, 00J;  div.  (2%  p.  c.),  $396,211;  bal.,  sur.,  $178,746. 


Officers.— President,  W.  B  Bourn-  Seo’y  and  Treas.,  Charles  L. 
Barrett.  Directors,  June,  1904.  V.  79,  p.  156.  Office,  415  Post  St., 
San  Francisco,  Cal.  -(V.  79,  p.  156.) 


Soutli  Yuba  Water  Co.— Owns  20  storage  lakes  and  reservoirs  in 
Placer  and  Nevada  counties,  California,  12  distributing  reservoirs  and 
500  miles  of  canal  and  pipe  lines.  Incorporated  in  California  in  1854 
and  in  New  York  in  1880.  Supplies  water  for  household  aud  municipal 
purposes,  power  and  irrigation,  electric  power  and  light.  Area 
supplied  about  2,000  square  miles.  Controls  Central  California  Eleo. 
Co.,  with  $100,000  stock,  win  se  bonds  are  guaranteed  See  V.  77,  p. 
1307,  2099.  Iu  Jan  ,  1905,  substantially  the  entire  capital  stock  was 
sold  to  the  California  Gas  &  El-  o  Corporation  (see  Street  Railway 
Section),  which  it  is  understood  pays  par  in  ca»h  and  secured  notes 
for  the  $2,000,000  etock  and  covenants  to  pay  the  interest  on  the  out¬ 
standing  bonds. 


Securities. 

Stock,  $2,000  000.-  ) 
1st  mortgage . > 

Consol,  mtge.,  gold, ) 
$1,500,000..  -  ..5 
Central  Cal.  Elec., ) 
$5,000,000,  g.,gu.  > 
p.  &  Int.,  red.  110.  ) 


Par.  Interest.  Outstand’g.  Maturity,  etc. 

$50  .  $2,000,000  . 

1,000  6  A.&O.  436,000  Apr.  1,  1910 

Interest  at  an  Van  Norden  Trust  Co.,  N.  Y. 
1,000  6g.-J.&J.  864,000  July  1,1923 

Interest  at  Farmers’  Loan  &  Trust  Co.,  N.  Y. 

1,000  5g.-M&N.  773,000  May  1, 1933 

Van  Norden  Trust  Co.,  trustee. 


Application  for  listing  consols  of  1893  in  V.  59,  p.  700.  For 
year  19o2  gross,  $220,042;  net,  $I18,082;int.  on  bonds,  $60,000;  bal., 
sur.,  $58,082.  In  1901,  gross,  $203,968;  net,  $120,120. 


Officers.— President,  Warner  Van  Norden;  Secretary,  Warner  M. 
Van  Norden.  Offices,  751  Fifth  Ave.,  N.  Y.;  Nevada  City,  Cal.,  and 
Auburn,  Cal.-(V.  59,  p.  6jj,  697,  700;  V.  77,  p.  1307.) 


Spring  Valley  Water  Co.,  San  Francisco.— Organization.— 
Successor  Sept.  24. 1903,  per  plan  V.  76,  p.  216,977,  to  Spring  Valley 
Water-Works.  V.  78,  p.  827. 


Securities  - 

Stock  (par  of  shares.  $100). 
Spr.  Val.  Wat.  Works  1st  M. 

do  do  2nd  M.  ^ 

do  do  3rd  M. 
Spr.  Val.  Wat.  Co.,  ref.  M.  ( 
gold  ($1,000  each) . s 


Date.  Interest.  Outstand’g  Last  div..  etc. 

.  Q-J  $28,000,000  Jan  .’05, 63c, 

.  6M&S  4,975.000  Sept.  1,  1906 

....  4  Q  F  4,991,000  May  1,  1917 

(Subject  to  call  sept.,  1906.) 

.  4  Q-M  3,650,000  Sept.  1,  1906 

1903  4  g.  J-D  3,000,000  Dec.  1  1923 
Int.  at  N.Y.,  S.  Fran,  and  Frankf.-on  Main. 


Of  the  general  gold  4s  of  1903  ($28,000,000  authorized  Issue;  Union 
Trust  Co.  of  San  Franoisoo  trustee),  $1,000,000  have  been  issued  for 
improvements,  $359,000  to  take  up  old  water-works  bonds,  and  the 
remaining  bonds  are  reserved  for  construction  and  acquisitio  sand 
the  retirement  of  the  old  bonds  at  or  before  maturity.  V.  78,  p.  992. 


Dividends — On  stock  of  reorganized  company  paid  21  cents 
per  share  Oot.,  1903;  Jan.,  Apr.,  July,  1904,  and  Jan.,  ’05,  63  cts.  each. 

Report.— Report  for  year  ending  Deo.  31,  1903,  was  in  V.  78,  p- 
987.  In  1904  total  income,  $2,212,304;  net.  $1,291,945;  interest, 
$730,119;  dividends,  $521,890;  bal.,  sur.,  $39,936. 

Officers.  Pres.,  Chas  W.  Howard:  See  ,  Pelham  W.  Ames;  Treas., 
Bank  of  Cal.  Office,  126  Stockton  St.,  San  Fran.,  Cal.— (V.  78,  p.  2446.) 

Standard  Milling  Co.— Organization.— Incorporated  in  New 
Jersey  on  Oot.  31,  1900,  as  successor  of  the  United  States  Flour  Mil¬ 
ling  Co.,  per  plan  in  V.  70,  p.  284,  V.  71,  p.  185,  and  owns  direetly  or 
through  subsidiary  companies  mills  in  Minneapolis,  Duluth,  West 
Superior,  Milwaukee,  Buffalo,  Syracuse  and  New  York;  total  daily 
capacity  47,000  barrels  of  flour.  See  V.  75,  p.  1252;  V.  68,  p.  873,  929; 
V.  69,  p.  29,  1010;  V.  71,  p.  817.  Properties  taken  over  May  11, 1902. 

Stock  and  Bonds.— Stock,  all  outstanding,  common,  $4,600,000; 
pref.,  5  percent  non-cumulative,  $6,900,000.  Of  the  new  1st  5s,  $2,- 
213,000  is  reserved  to  retire  at  par  the  $1,448,000  Heoker-Jones- 
Jewell  1st  6sand  $765,000  Northwestern  Consolidated  Milling  1st  6s 
(see  V.  70,  p.  283).  The  plan  limits  the  new  mortgage  to  $5,750,000, 
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but  permits  Increase  of  this  by  $500,000  for  working  capital,  the  bonds 
to  be  sold  at  not  less  than  95. 


Dividends.— Div.  on  pref.,  1%,  Apr.,  1903;  1904,2%  (A.  <fcO.) 

Report.— Report  for  year  ending  Sept.  30,  1904,  with  balance 
sheet,  in  V.  79,  p.  1720,  1954,  showed:  Inoome  for  year,  $1,084,213; 
int.  on  bonds,  $169,839;  div.  on  pref.  stock  (1  p.c.),  $68,867;  insurance 
fund,  ■125,000;  bal.,  sur.,  for  year,  $820,507;  total  surplus  Sept.  30, 
1904,  $1,317,181. 

Officers.— Pies.,  Bray  ton  Ives;  1st  Vice- Pres.,  Wm.  L.  Bull;  2d 
Vice-Pres.,  J.  O.  Klinck;  Sec.  and  Treas.,  .1.  A.  Knox.  Office.  49  Wall 
St.,  N.  Y.— (V.  78.  p.  107,  1114,  1501,  2010;  V.  79,  p.  1720,  195  4.) 

Standard  Rope  Ac  Twine  Co.— Incorporated  Nov.  8,  1896,  under¬ 
laws  of  New  Jersey.  Successor  after  foreclosure  of  the  United  States 
Cordage  Co.,  reorganized,  V.  60,  p.  1012;  V.  63,  p.  1064.  Union  Selling 
Co.  acts  as  selling  agent.  V.  5,  p.  397,  613;  V.  78,  p.  992. 

Owns  3  mills  in  operation,  viz.,  Sewall  <fc  Day  mill  at  Boston  (Alston), 
Mass.,  and  the  Waterbury  and  Morgan  Ave.  mills  at  Brooklyn,  N.  Y  , 
besides  two  idle  and  partly  dismantled;  also  entire  stock  of  Can¬ 
nabis  Mfg.  Co.,  owning  3  mills— the  Chelsea  and  Boston  mills  in  Bos¬ 
ton,  Wm.  Wall  &  Sons  of  Brooklyn;  see  V.  73,  p.  614.  Reports  of  com¬ 
mittees  in  V  72,  p.  987  1140.  As  to  competition  in  June,  1902,  see 
V.  74,  p.  1255.  A  committee  consisting  of  W.  A  Nash,  Dumont  Clarke. 
Charles  E.  Orvis,  G.  W.  Montgomery  and  Geo.  W.  Young  will  prepare  a 
plan  to  finance  the  company’s  requirements  for  additional  working 
capital.  V.  78,  p.  1227  992,774;  V.  79,  p.  1265. 

Stock  and  Bonds.— Capital  stock  is  $12,000,000  (par  $100);  out¬ 
standing,  $11,960,860.  The  drst  mortgage  is  for  $3,009,000,  yearly 
sinking  fund  1  per  cent  of  bonds  outstanding;  firsts  purchased  for 
sinking  fund  and  canceled  to  July  31, 1904,  $260,000.  The  consols  are 
non-cumulative  incomes  and  entitled  to  one  vote  for  each  $100. 


Report.— Year  ends  July  31.  Report  for  1903-04,  In  V.  79,  p.  1285, 
showed:  Loss  on  the  year's  operations  after  paying  interest  on  bonds 
and  borrowed  money,  $9,166;  debit  bal.  Aug.  A,  1903,  $737,418; 
balance,  deficit  to  profltand  loss  Aug.  1, 1904,  $746,584.  Gross  sales  lo 
1899-00,  $4,255,342;  in  1898-99,  $4,999,275. 

President,  Thomas  Russel);  Vice  Prest.,  George  W.  Montgomery; 
Treas.  and  Sec.,  Joseph  G.  Taylor,  14-20  State  St.,  N.  Y  Directors: 
Thomas  Russell,  James  B.  Clews.  G.  W.  Montgomery,  Milo  M.  Hold¬ 
ing  Jr.,  Joseph  G.  Taylor,  Jos.  C.  Reiff,  E.  Le  B  Gardiner,  D.  S.  Ram¬ 
say.  Offloe,  17  State  St.,  N.Y.— (V.  78,  p.992,  1227;  V.  79,  p.  504,  1265.) 


Texas  Ac  Pacific  Coal.— Owns  54,000  acres  of  coal  lands  in 
Texas.  Business  consists  of  mining  coal  and  manufacturing  coke, 
brick,  etc.  Stock  $2,500,000;  outstanding,  $2,250,000.  Dividends: 
1896,  4  p.  c.;  1897,  4  p.  c.;  1898,  48>  p.  c.;  1899,  6  p.  o. ;  1899  to  Oct., 
1904,  6  p.  c.  yearly  (Q.— J.)  Mort.  is  for  $500,000  of  6  p.  o.  bonds, 
due  1908  ;  bonds  for  $305,000  in  sinking  fund  (in  Apr.,  1904),  leav¬ 
ing  $195,000  outstanding;  interest  A.  &  O.  at  Central  Trust  Co.,  N. 
Y.,  trustee.  Pres.,  E.  L.  Marston,  24  Broad  St.,  N.  Y.— (V.  71,  p.  1175.) 


Union  Rag;  dr  Paper  Co.— Organization.— Incorporated  in  New 
Jersey  on  Feb.  27, 1899,  as  a  consolidation  of  over  90  p.  c.  of  the  paper 
bag  business  of  the  country.  V.  68,  p.  430;  V.  69,  p.  182.  See  V.  71,  p 
y<j.  Assets  and  list  of  properties  see  prospectus,  V.  68,  p.  333, 
rights  of  stock,  etc.,  V.  68,  p.  675.  Statement  for  year  ending  Feb;.  1, 
1904,  with  balance  sheet,  was  in  V.  78,  p.  1445,  showing  net  earnings, 
$774,485;  dividend  on  pref.  ( 7  p.  c.),  $770,000;  balance,  $4,485 
Bills  payable  Jan.  31,  1904,  $915, 00b.  Status  July,  1903,  V.  77,  p.  254. 


Dividends. — On  pref.,  July,  1899,  to  Jan.,  ’05, 7%  per  an.  (1%%  quar.) 
Officers  — President,  L.  G.  Fisher;  1st  V.-P  ,  Edgar  G.  Barratt:  2d 
V.-P.,  John  H.  Derby;  Treasurer,  Geo.  R.  Sheldon;  Sec..  W.  L.  Sparks. 
New  directors  Apr.,  1904,  V.  78.  p.  1449.  Office,  17  Battery  Plaoe, 
N.  Y.-(V.  77,  p.  254;  V.  78,  p.  1445,  1449.) 

Union  Electric  Light  Ac  Power  Co.,  St.  ILonis.— Organi¬ 
zation.— Incorporated  in  Missouri  in  June,  1902,  as  a  consolidation 
of  the  Imperial  Electric  Light,  Heat  &  Power  Co.  and  allied  companies 
with  the  Citizens’  Eleotric  Lighting  &  Power  Co.;  in  Sept.,  1903,  the 
Missouri  Edison  Electric  Co.  was  absorbed.  V  77,  p.  40,  774  Does 
practically  all  of  the  electric-lighting  business  of  St.  Louis.  Has  a 
ten  year  contract  with  St.  Louis  Transit  Co.  to  supply  about  12,000 
horse-power  and  contract  to  supply  public  city  electric  lighting  till 
Sept.  1, 1910.  Controlled  by  North  American  Co. 

Securities —  Date.  Interest.  Outstand’g.  Last  div.,  etc. 

Common  stock  (par  $100) .  $5,500,000  . 

Ptef.,  5  p.  o.  (par  $100) .  2,000,000  . 

Mo.  Ed,  1st  M . .  6  477,000  1911 

1897  5  ft.  F.&A.  3,400,000  Feb.  1,  1927 
each)0..  °  . ...  °  \  lnt  ln  st-  Louis  or  Ne'v  York. 

U.  E.  L.  &P.  1st  M  .  $l  6]-)  1902  5  c.  M.&S.  6,123,000  Sept.  1,  1932 
000,000,  gold  ($1,000  >  Int.  at  Miss.  Valley  Tr.  Co.,  St.  Louis,  or 

each) . .  . )  North  Amer.  Co.,  N.  Y. 

Bonds.— Of  the  5s  of  1902,  $3,877,000  is  reserved  to  retire  the  Mo 
Edison  bonds.  SeeV.76, p.  1360;  V.?7,p.  40;  V.78,p.l396;  V.79,  p.  2751. 

Earnings.— For  year  ending  Aug.  31,  1904,  gross  earnings,  $1,526.- 
308;  net  over  taxes,  $619,652;  int.  on  bonds,  $379,384;  bal  .  sur  , 
$240,268.  For  year  ending  Aug.  31, 1905  (estimated),  gross,  $2,100,- 
000;  net,  $840,000;  int.  on  underlying  bonds,  $199,850:  int.  on  Union 
bonds,  $293,674;  bal.,  sur.,  $346,476. 


Officers. — President,  Julius  S.  Walsh;  Vice-Pres.,  Charles  W.  Wet- 
more;  Treas.,  Breckinridge  Jones;  Sec.,  Harold  P.  G.  Coates;  Gen. 
Mgr.,  Charles  H.  Ledlie.  N.Y.  office,  30  Broad  St.— (V.  79,  p.  2751.) 

United  Box  Board  Ac  Paper  Co.— Organization.— Incorpor¬ 
ated  in  New  Jersey  on  May  28,  1902,  and  took  over  as  of  Jan.  1,1902, 
per  plan  V.  74,  p.  375,  the  leading  straw-board  and  box-board  com- 

fianies  (including  Traders’  Paper  Co.,  Lockport,  N.  Y.,etc.,  26  Diants); 
n  the  country,  having  a  theoretical  capacity  of  1,359  tons  daily; 
also  acquired  $5,788,300  of  the  $6,000,000  American  Strawboard 
Co.  stock  and  entire  stock  of  Knickerbocker  Pulp  <te  Paper  Co., 
with  a  daily  capacity  of  40  tons  of  pulp.  V.74,  p.  1041;  V.  75.  p  l  358; 
V.  80,  p.  228.  Has  purchased  entire  2,000  shares  of  Uncas  Paper  Co.. 
Norwioh,  Conn. 

Stock  authorized,  $28,967,400,  of  which  $14,018,500  common  and 
$14,948,900  seven  p  c.  cum.  pref.;  outstanding  Deo.,  1901,  common, 
$13,896,433  ;  preferred,  $14,771,459,  but  see  V.  80.  p.  226.  The  plan 
(see  below)  of  Deo.,  1904,  involves  issue  of  $1,450,000  additional  pref. 
stock.  First  dividend  on  pref.,  1%  p.  e.,  paid  Dec.  15, 1902;  none  since 
to  Jan.,  1905.  V.  76,  p.  658,  1038.  Net  earnings  for  3  mos.  ending 
Mar.  31,  1904,  were  $54,985,  against  loss  in  1903  of  $70,410.  V.  78, 
p.  1913.  Balance  sheet  Jan.  2,  1904,  V.  78,  p.  766.  Financial  state¬ 
ment  March,  1903,  V.  76,  p.  756. 

Plan  —As  “  the  first  step  in  a  thorough  reorganization,”  and  to  raise 
$1,000,000  cash,  stockholders  in  Jan.,  1905,  subscribed  for  the  Amer¬ 
ican  Strawboard  stock  ($5,788,300)  owned  by  the  Box  Board  Co.  at 
$17  50  per  $100  share,  accompanied  by  a  bonus  of  25  p.  o.  ln  Box 
Board  pref.  stock.  Subscriptions  are  payable  10  p.  c.  on  application, 
10  p.  o  on  Jan.  50,  and  the  remainder  ln  4  equal  instalments  of  20 
p.  o.  each,  on  April  15,  July  15,  Oct.  15,  1905,  and  Jan.  15,  1906.  The 
American  Strawboard  stock  thus  purchased  will  be  held  by  a  commit¬ 
tee  (E.  K.  Stettinius  of  Chicago,  Chairman),  subject  to  the  right  of  the 
Box  Board  Co.  to  re-purchase  same  at  $18  a  share  on  or  before  Jan. 
15,1906.  The  new  Box  Board  stock  is  to  be  distributed  among  the 
subscribers  on  Jan.  15,  1906,  or  within  30  days  thereafter.  See  V.  79, 
p.  2700,  2751,  2800;  V.  80,  p.  226. 

BONDs.-The  1st  5s  of  1903  are  due  $350,000  yearly  from  Jan.  1, 
1904  to  1908,  both  inclusive.  $250,000  Jan.  1,  1909  and  $1,500,000 
Jan.  1,  1913.  They  are  subject  to  call  (when  drawn  by  lot)  for  pay 
ment  at  bar  and  interest  on  any  interest  day.  Of  the  authorized 


amountof  $3, 500, 000  bonds, $1,500, 000  are  reserved  to  retire  from  time 
to  time  a  like  amount  oi  underlying  bonds  on  14  of  the  plants  (see  list 

V.  75,  p.  1304), viz.: 

Traders’  Paper  Co.  N.  Y..  6s,  $200,000,  due  by  Nov.,  1910,  Thompson  Pulp  & 
Paper  Co..  N.  V.,es,  $200,000,  Somerset  &  Kennebec  Co.,  Me.,  $338,000;  Tytus 
Paper,  etc,  O..  $122,600;  Wabash  Paper  Co., Indiana,  $^00,000:  Peoria  Strawboard 
Co.,  Ill.,  0s,  $100,000;  Wilson  et  alii.  Conn.  $58,30o,  etc. 

Amer.  Strawboard  Co.  has  outstanding  $373,000 1st  sink,  fund  gold 
6s,  due  Feb.  1,  1911, int.  paid  F  &  A  at  Iuteraat.  Trust  Co.,  Boston. 
Report  of  American  Strawboard  Co.  for  1903,  V.  78,  p.  766. 

Chairman  of  Board,  Jas.  A.  Roberts’;  Pres.,  O.  C.  Barber;  Vice-Pres., 

W.  M.  Graves;  See.  and  Gen.  Mgr.,  Stephen  B.  Fleming;  Treas.,  F.  M. 
Peet.  Directors,  June,  1904,  V.  78,  p.  2388.  Office,  11  B’way,  N.  Y. — 
(V.  79,  p.  2476,  2647,  2700,  2751,  2800;  V.  80,  p.  226.) 

United  Shoe  Maeliinery  Co.— Incorporated  in  Feb.,  1899,  in  N.  J- 

V. 68,p.  333,  430;  V.74, p.430;  V.  75,  p.  851;  V.  77,  p.  255.  Stock, 
common,  $12,500,000;  outstanding,  $10,720,350;  preferred  cumula¬ 
tive,  6  per  cent  $12,500,000;  par,  $25;  outstanding,  $9,936,500.  Bal¬ 
ance  sheet  Mar.  1,  1902,  V.  74,  p.  935.  International  Goodyear  6s, 
mortgage  assumed,  $100,000. 

Dividends.— First  dividend,  *2  per  cent  on  preferred  and  23  per  cent 
on  common,  paid  April  15,1899.  V.  68,  p.  525.  On  common,  July, 
1899,  to  Jam,  1905,  inclusive,  8  p.  c.  yearly  (2  Q-J).  On  preferred,  July, 
1899,  to  Jan.,  1905,  inoluslve,  at  6  p.  c.  per  annum,  payable  quarterly. 
Annual  statement  March,  1904,  V.  78,  p.  2439. 

President,  Sidney  W.  Winslow  of  Boston:  Treas.  and  Gen.  Man.,  Geo. 

W. Brown;  Secretary,  Louis  H.  Baker, of  Boston,  Albany  Bl’dg., Boston, 
Mats.— (V.  77,  p.  255;  V.  78,  p.  1171,  2439;  V.  79,  p  969.) 

United  States  Coal  A :  Oil  Co.— Organization. — Name  was 
changed  from  United  States  Oil  Co.  on  June  2, 1902,  and  the  Island 
Creek  Coal  Co.  of  West  Va.  absorbed,  per  plan,  V.  74,  p.  1146. 
Owns  in  fee  30.000  acres  of  bituminous  coal  lands  lu  Logan 
and  Mingo  counties.  West  Va.,  and  Is  building  a  10-mlle  rail 
road.  In  Jan.,  1904,  oil  properties  were  sold.  V.  77,  p.  2163;  V.78, 
p.  346. 

Stock  increased  June,  1902,  from  $2,500,000.  to  $6,250,000;  out¬ 
standing,  $6,000,000 :  par  $25.  Dividend  of  $1  (of  which  50  cents 
extra)  per  share  paid  April  1,  July  I  and  Oct.  I,  1899;  1900,  Jan.  1, 
$1  25  (of  which  50c.  extra);  Apr.  2,  50c.;  July  2,  50  ots.;  Oct.  1.  50 
cts.  None  since  to  July,  1904,  V.  71,  p.  1273.  Report  for  1902-03, 
V.  77,  p.  2158.  President,  Albert  F.  Holden,  Cleveland,  O  ;  Seo’y 
and  Treasurer,  F.  W.  Batohelder,  State  Mutual  Bldg.,  Boston.  New 
directors  June  1902,  V.  74,  p.  1200.— (V  78,  p.  346.) 

United  States  Cotton  Duck  Corporation.— Organization, 
-Incorporated  in  New  Jersey  on  June  4,  190 1,  per  plan  in  V.  72,  p. 
992, 1038, 1241,  to  control  the  Mount  Vernon-Woodberry  Cotton  Duck 
Co.  (see  list  14  mills,  V.  69,  p.  129),  etc.  V.72,  p.  IliO;  V.  76,  p.  1038. 

Stock.— Authorized,  $15,000,000  each  of  common  and  6  per  cent 
cumulative  preferred,  as  reduced  Feb.,  1902.  V.  74,  p.  331.  Com¬ 
mon  stock  outstanding,  $10,000,000.  The  Jan.,  1902,  Jan.  and  July, 
1903,  and  Jan.,  1904,  cumulative  int.  on  the  Mt.  Vernon-Woodberry 
incomes  was  passed;  in  Aug.  1902,  2ia  p.  o.  paid.  V  75,  p.  247,  347; 
V.  76,  p.  439;  V.  77,  p.  404;  V.  78,  p.  828. 

Dividends — On  pref.,  3  p.  e.,  paid  Sept.  15,  1902;  on  Mar.  25, 1904, 
3  p.  o.  paid  from  earnings  of  1903.  V.  78,  p.  828. 

Earnings.— Report  for  the  6  months  ending  June  30, 1904,  in  V.  79* 
p.  791,  906,  showed  net  earnings  of  U.  S.  Cotton  Duck  Corp..  $152,299; 
int.  and  gen.  expenses,  $69,355;  bal.,  sur.,  #82.944.  Surplus  earnings 
of  Mt.  Vernon  Co.  over  repairs,  etc.,  were  $8,584.  V.  79,  p.  791. 

Report.— Report  for  calendar  year  1903,  V.  78,  p.  817,  showed 
net  earnings  of  U  S.  Cotton  Duck  Corp.,  $285,449;  lnt.  and 
gen.  expenses,  $101,736;  bal.,  sur.,  $183,713.  Surplus  earnings  of  Mt. 
Vernon  Company  over  Interest  were  $103,538  (but  see  V.  77,  p.  1750.) 

Chairman  of  Board,  S.  Davies  Warfield;  Pres’t.  Chas.  K.  Oliver; 
Continental  Trust  Building,  Baltimore,  Md.  Directors  and  officers, 
V.  74,  p.  331;  V.  76,  p.  216;  V.  78,  p.  828— (V.  79,  p.  906,  1026.) 

United  States  Envelope.— Incorporated  in  1898  under  the  laws 
of  Maiue.  Absorbed  ten  companies  named  in  V.  66,  p.  1003, 
producing  over  90  per  cent  of  the  commercial  envelopes  in  the  United 
States.  Output  17,000,000  daily;  capacity  over  20,000,000  daily, 
8tock,  $1,000,000  com.,  issued  $750,000;  par,  $100;  pref., $3,750,000; 
par,  $100.  Mortgage  bonds,  $2,000,000.  See  V.  66,  p.  1003;  V.  67, 

&179.  Debentures,  $200,000,  due  $25,000  yearly.  V.  74,  p.  385. 

eo.,  1898,  paid  2  p.  c.  on  pref.;  June,  1899,  to  Sept.,  1901, inch,  7p.  o. 
per  ann.  (Q-M);  1902  to  1901,  i  elusive,  5  p.  c.  yearly  (M  &  S) 

Report  for  year  ending  June  30,  1904,  with  balance  sheet,  In  V.  79, 
p.  78b,  showed:  Net  profit,  $572,091;  int.  on  bonds,  $130,729;  pref.  div. 
(5  p.c.),  $187,500;  sink. fund,  depreo.  etc.,  $180,401;  bal.,  sur.  $'3,460. 

Officers.— President,  C.  H.  Hutchins;  Treas.,  Wm.  O.  Day,  Spring, 
field,  Mass.;  See.,  W.  M.  Wharfleld,  Springfield,  Mass.  Directors  Sept. 
1903,  V.  77,  p.  774.-(V.  77,  p.  774;  V.  78,  p.  1227;  V.  79,  p.  785.) 

United  States  Mortgage  Ac  Trust  Co.— Chartered  in  187l’ 
Formerly  U.  S.  Mortgage  Co.;  present  name  assumed  Feb.  23, 1895. 

Stock.— Capital  stock  is  $2,000,000  ;  par,  $100.  Surplus,  $3,000,000; 
undivided  profits  July  1,  1904,  $508,099.  Dividends.— In  1894,  6 
O.c.;  ’95,  6;  ’96,  6;  ’97,  6;  ’98,  78).;  8  9,  10;  1900,  10;  1901, 12;  1902,  15; 
1903, 16;  1904,  June,  8  p.  c.;  Dec.,  12  p.  c. 

Bonds. — The  series  of  mortgage  trust  bonds,  $1,000,000  each,  are 
secured  by  deposit  with  trustee  of  first  mortgages  on  improved  city 
real  estate  “in  amounts  at  least  eaual  to  the  bonds  outstanding.” 
See  application  to  list  $5,000,000  bonds  in  V.  67.  p.  487. 

Officers. — President,  George  W.  Young;  Vice-Presidents,  George  M. 
Oumming  and  Clark  William*;  Treas.,  Carl  G.  Rasmus;  See.,  Calvert 
Brewer.  — (V.  75,  p.  81,  347.) 

United  State#  Reduction  Ac  ReSining  Co.— Incorporated  in 
New  Jersey  on  May  31, 1901.  Extracts  gold  and  other  precious  metals 
from  ore  obtained  chiefly  from  Cripple  Creek  District,  Col.  Official 
statement  showing  properties  owned,  etc.,  V.  74,  p.  882. 

Stock  authorized,  common,  $6,000,000;  pref.  (also  as  to  assets)  6  p.o. 
non-cum.,  $4,000,000;  par  of  shares,  $100;  outstanding,  common, 
$5,918,800;  preferred.  $3,945,800.  Bonds  (all  outstanding), $3,000,000 
first  30-year  gold  6s.  due  July  1,  1931,  lnt.  J.  <te  J.,  subject  to  call  at 
110  as  a  whole  or  for  a  sinking  fund  of  $50,000  annually;  Continental 
Trust  Co.,  N.Y  ,  trustee;  int.  paid  at  Kessler  &  Co.,  54  Wall  St.,  N.  Y. 

Dividends  on  pref.,  l^p.  c.,  paid  Dee.  20, 1901,  Apr.  1  toOot.  1, 1903. 
both  Inclusive,  18)  p.  <5.  quarterly;  none  since  to  Apr.,  1904;  V.  77,  p- 
2396;  V.  78,  p  1279.  On  common,  Apr.  1  to  July  1,  1903.  both  in¬ 
clusive,  1  p.  c.  quarterly;  none  since  to  Apr.,  1904.  Cheeks  are  mailed. 

Report  for  year  ending  Aug.  1,  1901,  given  in  V.  79,  p.  2453> 
showing  net  earnings  (over  improvements,  etc.)  $399,337;  lnt.  on 
bonds,  $180,000;  pref.  div.  (1  ^2  p.  0.),  $59,187;  bal.,  sur.,  $160,150. 

President,  Chas.  L.  Tutt;  Vice-Pres.  and  Mgr.,  Chas.  M.  Mae.  Neill; 
8ec.  and  Treas.,  Spencer  Penrose.  Transfer  office,  54  Wall  St.,  N.  Y. 
-V.  75,  p.  687,  790,  802  (V.  78,  p.  1279;  V  79,  p.  1281.  2453.) 

Virginia  Iron  Coal  Ac  Coke  Co.— Organization. — Owns  fur’ 
naces  at  Roanoke.  Pulaski,  Buena  Vista,  Radford,  Graham,  Max 
Meadows  and  Reed  Island,  Va.;  Bristol  and  Johnson  City,  Tenn.,  and 
Middleshorougli,  Ky.;  Radford  Pipe  Works,  Radford  Va.;  Crescent 
Horseshoe  Works,  Max  Meadows,  Va.;  steel  works  at  MiddJeshorough, 
Ky.,  and  certain  foundry  and  machine  works.  Also  owns  about  132,- 
000  acres  of  coal  lands,  and  owns  and  controls  about  209,000  aores 
iron  ore  and  timber  lands,  together  with  half  of  the  $‘2,000,000  capital 
stock  of  the  Virginia  &  Southwestern  Rv.,  Inman,  Va.,  coal  mlpes  to 
Mountain  City,  Tenn.,  etc.,  134  miles.  V.  68,  p.  675;  V.  69,  p.  388;  V. 
79,  p.  1703.  Proposed  extension  to  tidewater  by  Virg.  &  Southeast¬ 
ern  Ry.,  V.  80.  p.  2z6.  See  application  to  list,  V.  76, p.  272. 
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Stock  authorized,  $10,000,000, all  common;  outs- anding,  $o,o41,tJ00; 
par  $100.  Keadju-ted  per  plan,  V.  75,  p  348,  3"8,  736.  The  scrip  re¬ 
ceived  for  Sept.,  1!>03,  coupons  was  paid  on  May  1,1903  Of  the  1st 
5s, $2,737,000  have  been  canceled,  the  $8  29,000  unissued  beinsheld  to 
retire  prior  lien  b  nds,  viz.:  $557,000  Tarter  Coal  &  Iron  s  nking  fund 
gold  5s,  due  Oot.  1, 1938,  subjeot  to  call  at  05  <  Oontin.  Trust  Co.,  N.  Y., 
trustee  Report  for  year  ending  June  30,  1904,  was  in  V.  79,  p.  1703, 
showing  def.  after  interest  charges,  $30, ('00.  President,  Henry  K. 
MoHarg,  N.  Y.  Offloe,  Bristol,  Tenn.  (V  79.  p  17<>3;  V.  80,  p.  226.) 

WcIIb  Fargo  Sc  Co.  (Express).— Incorporated  under  the  laws 
of  Colorado  February  5,  1866.  On  Juljy  1,  1904,  operated  on 
41,640  miles  of  railroad,  1,451  miles  of  stage  and  5,348  miles  of 
steamer  routes;  total,  48,439  miles.  Dividends  of  8  per  cent  yearly 
were  paid  for  many  years,  but  the  semi-annual  dividend  paid  In  July, 
1894,  was  reduced  to  3  p.  o.;  1895,  to  Jan.,  1905, 6  p.  o.  yearlv  (3  J.&J) 
and  in  Jan.,  1902,  2  p.  c.  extra ;  in  July,  190  and  since  to  Jan.,  1905, 
1  p.  o.  extra  semi-annuallv.  chairman,  E.  H  Harnman.  Directors 
Oct.,  1902,  V.  75,  p.  621,  803.— (V  75,  p.  621,  803.) 

YVelshacli  Co.— Organization.— Incorporated  in  New  Jersey  Apr 
28,  900,  as  a  consolidation  per  plan  (V.  70,  p.  898)  of  the  Welsbacb 
Light  and  Welsbacli  Commercial  Companies.  The  United  Gas  Im 
provement,  it  is  understood,  owns  control.  Stock,  $3,500,000,  par  $100 

Dividends  —2  p  o.  paid  June,  1901;  In  1902,  June,  2  p.  o.;  in  1903, 
Sept., 2  p.  c..;  in  1904,  Sept.,  2  p.  c. 

Bonds.— Of  the  $7,000,000  gold  5s  (Provident  Life  &  Trust  Co  , 
Phl'ade  phla,  trustee)  $409,000  reserved  for  working  capital,  etc. 

Report  — For  year  ending  May  31,  1904,  profits  were  $524,162;  In 
terest  and  sinking  fund,  $431,660;  charged  off,  $I2,"01;  dividend,  2  p. 
e.,  $70,000;  bal  ,  sur  ,  $9,800.  In  1902-03,  profits,  $555,512. 

Pres.,  ejdney  Mason;  See.  and  Treas  ,  Lewis  Lillie.  Ottioe,  N.  W.  cor. 
Broad  and  Arch  Sts.,  Philadelphia.— (V  77,  p.  628.  V.  79  p  1026.) 

Westchester  Lighting.— See  Consolidated  Gas  Co.  of  New  York 

Western  Anthracite  Coal  Sc  Coke  Co.  —  Incorporated 
under  the  laws  of  Colorado  in  October,  1901.  Owns  and  controls 
7.000  ac  es  of  developed  anthraoite  and  coking  coal  lands  in  Colorado. 
Acquired  the  properties  of  the  Anthraoite  <’oal  Co  in  1902.  Has 
unde;  construction  an  anthraoite  coal  breaker  of  2.000  tons  daily 
capacity ,  15  >  coke  ovens,  and  a  spur  to  connect  with  the  Mount  Guero 
and  Colorado  Southern  railroads.  Will  begin  to  make  shipments  in 
1904  Stock  (par  $109).  7  p.  c.  cumulative  preferred,  $l,2o0,000; 
common,  $1,25  ,009,  New  York  office,  52  Broadway. 

Officers.  President,  W.  E.  Pedriok;  Secr-tary,  W.  D.  A.  Rose; 
Treasurer  W.  C.  Tegethoff. 

Direcforn  -0  C.  Tegetnoff.  Geo  C.  Man'y  Simeon  F.  Sullivan,  A  A.  Miller, 
W  C.  I  enethofT,  W  E.  Pe  Irick,  H.  M.  Bruoam 

Western  Telephone  Sc  Telegraph  Co.— Owns  77  per  cent 
of  the  Cleveland  Telephone  Co.,  82  per  cent  of  the  Northwestern  Tele¬ 
phone  Exchange  Co.  and  83  per  cent  of  the  Southwestern  Tele¬ 
graph  &  Telephone  Co.,  81  per  cent  of  the  Wisconsin  Telephone  Co. 
and  all  the  $1,200,000  stock  of  the  Postal  Telegraph  Cable  Co.  of 
Texas.  These  companies  operate  in  Ohio,  Minnesota,  North  and  South 
Dakota,  Texas,  Arkansas,  Michigan  and  Wisconsin, under  licenses  from 
Am.  Bell  Co.,  wnlch  owns  the  bal  of  the  stook  of  the  three  first  named 

Organization— Incorporated  In  N.  J.  on  Jan.  22, 1902,  and  purchased, 
per  plan  In  V.  73,  p  1359,  and  V.  74  p  42,  all  the  assets  of  the  Erie 
Telegraph  &  Telephone  Co.  V.  74,  p.  271,  bankrupt  but  not  foreclosed. 
The  Amer.  (Bell)  Telephone  <fc  Teleg.  Co.  owns  control  V.  76,  p,  596, 
The  Michigan  Telephone  Co.,  formerly  controlled,  was  sold  in  fore¬ 
closure  to  other  parties  on  Nov.  4,  1903  V.  77,  p.  1750. 

Dividends.— Div.  on  pref.  Aug.,  1902,  to  Feb.,  1904,  4%  yrly.  (F&A). 
in  Aug.,  Ia04,  2bj  p.  o.;  in  1905,  Feb.,  2ha  p.  c. 

Bonds.— All  the  old  bonds  except  $134,500  were  retired.  The  new 
bonds  are  secured  by  stock  and  bonds  owned.  Seeillst,  V.  74,  p.  893. 
Outstanding  bonds  of  proprietary  com  pany : 

Postal  Telegraph  Cable  Co.  of  Texas  10-year  gold  5s,  due  Jan.  1, 1928,  guaranty 
of  interesi  and  sinking  fund  (sufficient  to  retire  bonds  at  maturity)  assumed  on 
purebase  Mar.  i5,  1902.  V.  76,  p.  835. 

Report  -  Report  for  year  ending  Jan.  31,  1904,  with  balance  sheet, 
In  V.7-,  p  1220,  showed:  total  income,  $1,238,221;  net  revenue  above 
deprecintii n  ($7,730),  $699,631;  dlv.  on  pref.  (4  p.o.)  $640,000;  bal.. 
sur.,  $59,631.  Ottioe,  243  Wash’ton  St.,  Jersey  City.— (V  78,  p.  1220.) 

Westingliouse  machine  Co.— Organization,  Etc.— Incorpor¬ 
ated  In  Pehn,  in  1  881;  manufactures  steam  engines,  steam  turbines, 
gas  engines  and  Roney  mechanical  stokers,  under  Westing  house  pah 
ents.  Stock  was  formerly  part  preferred,  but  is  now  all  of  one  kind 
In  April,  1903,  stockholders  subscribed  to  $2,000,000  new  stook  at 
$100  per  $  O-share,  raising  the  amount  outstanding  to  $  ,000  000.  V. 
74,  p.  101:  V.  76,  p.  758.  Dividends  at  6  p.  o.  yearly  (Q-J »  were  paid 
to  Oct.,  1902,  inclusive;  since  to  Jan.,  1905.  10  p.  o.  yearly  (Q-J). 
The  Westinghouse  Foundry  Co.  plant  Is  17  miles  east  of  Pittsburg 
V.  75,  p.  398;  V.  79,  p.  2752. 

Bonds  —Of  the  $1,500,000  5  p.  c.  gold  debentures,  $350,000  reserved 
to  retire  6  per  cents  due  1905-1914.  V.  69,  p.  854.  (See  also  V.  69,  p. 
802  V.  69,  p.1252.  President,  George  Westinghouse;  Vice-Pres., 
E.  E.  Keller;  Treas  ,  T.  L.  Brown  Secy..  Charles  Garland.  Offloe  and 
works.  East  Pittsburg,  Pa.— ( V.  76,  p  756;  V.  79,  p.  2752.) 

Wilkes-  Sarre  Gas  Sk  Electric  Co. — Sto  k,  $1 ,500,000;  par  of 
shares,  $100.  First  consol.  . -0-year  gold  5s  ($3,000,000  authorized 
issuei,  due  Jan.  1,  1955.  but  subject  to  call  at  110  and  Interest  on  3 
months’  notice;  int.,  .T&J,  at  Fidelity  Trust  Co.,  Philadelphia.  Of  the 
$1,<  00  000  outstanding  a  part  was  offered  In  Jan  ,  1905;  of  th  -  re¬ 
maining  bonds,  $1,053,000  Is  reserved  to  retire,  $  tor  $,the  underlying 
bonds;  al  subjeot  to  call  at  par  iu  1908,  and  $947,000  for  future  re¬ 
quirements.  See  V  80,  t>.  226.  Pres  dont  Robt.  L.  Forr  st;  Sec.  and 
Tieas.,  J  S.  Grieves.  Office,  Wllkesbare,  Pa. — (V.  80,  p.  226.) 


RAILROAD  COMPANIES. 

SUPPLEMENTARY-See  also  Tables  Pao-es  253  to  394. 

Arkansas  midland  HR.— Owns  from  Helena,  Ark.,  to  Claren¬ 
don,  47  miles.  Capital  stock  $1,500,000  (par  $100.)  Dividends  paid: 
in  1895-6,  1-348  percent:  in  1896-7,  74  p.  o.;  tn  1897-8,  1  92  p.  c.; 
in  1898-9  (1);  in  1899-0,  0-61  p.  c.  In  1901  entire  stock  was  acquired 
by  Mo.  Pao  (St.  Louis  Iron  Mountain  &  So.  Ry.)  V.  74,  p.  206,  57-*. 
Bonds,  $1  "6,000  first  gold  6s,  due  July  1,  1911,  subject  to  call  at 
110;  int.  J.&J.  Year  1903,  gross,  $128,041;  net,  $72,684;  interest 
and  taxes,  $15,489.  President,  George  J.  Gould.— (V.  72,  p.935.) 

Calgary  Sc  Edmonton  Ky.— Owns  Calgary,  Canada,  to  Edmon¬ 
ton,  Can.,  191  m.,  and  to  Fort  McLeod,  Can.,  104  m. 

In  Feb..  1903,  a  new  lease  to  the  Canadian  Paciflo  (which  owns  en¬ 
tire  $1,000,000  stock)  for  99  years  was  ratified,  under  which  the  6  p. 
o.  bonds  (£1,121,700)  were  exchanged  for  an  equal  amount  of  deben¬ 
ture  stock,  on  which  interest  Is  guaranteed  at  4  p.  o.  At  the  termina¬ 
tion  of  the  lease  the  principal  of  the  bonds  will  be  paid  at  par  or  a 
further  lease  entered  into.  V.  76  p.434;  V.  77,  p  1224.  The  stock¬ 
holders  voted  on  Sept  20,  1901, 5to  issue  bonds  to  build  the  La- 
combe  and  Westaskiwin  branches,  each  about  1 0  miles,  under  con¬ 
struction.  V.  79,  p.  1027,  1265  In  Jan  ,  1905,  it  was  proposed  to  ap¬ 
ply  for  authority  to  issue  bonds  on  hrloges  over  Saskatchewan  River 
to  an  amount  not.  exceeding  $1.00  .000,  to  lease  the  same  to  theCa 
nadlan  Pacific  RR  ,  etc.  V.  80,  p.  1  i  6 

Government  subsidy  is  £16,000  per  annum  till  July,  1911.  Land 
grant  1,888,448  acres,  of  which  407,402  acres  unsold  held  by  Govern 


rnent  as  security  for  cash  subsidy.  In  1902-03.  gross,  $687,720;  net, 
$261,1.0  — (V.  77,  p.  509,  1224;  V.  79,  p.  1265,  2587;  V.  80,  p.  116.) 

Chicago  Lake  Shore  Sc  Eastern  Ry.— Embraoes  159-04  miles 
of  track,  connecting  the  various  works  of  the  Illinois  Steel  Company  at 
Chicago,  Joliet  and  Milwaukee  with  diverging  trunk  lines,  and  also 
with  steamship  lines,  stone  quarries,  industrial  establishments,  etc.; 
also  by  trackage  rights  over  149-54  miles  of  roads  reaches  the  coal 
fields  of  Illinois  and  Indiana  and  Joliet,  Ill.,  handling  between  South 
Chicago  and  these  points  a  large  traffic  for  the  Illinois  Steel  Co.  The 
stock,  $600,000,  and  the  bonded  debt  ($3,230,000)  are  owned  by  the 
Federal  Steel  Co.,  and  thus  controlled  by  United  States  Steel  Corp. 

Equipment,  Ootober,  1904 :  Locomotives,  71;  freight  oars,  4,148; 
cabooses,  11;  sundry  road  ears,  169.— (V.  67,  p.  428,  483). 

Gulf  Sc  In»er-State  Railway  of  Texas.— Port  Bolivar,  on 

Galveston  Bay.  to  Beaumont,  Texas,  70  miles,  was  owned,  of  which  27 
miles  from  Port  Bolivar  to  High  Island  was  washed  away  by  flood  In 
Sept.,  1900.  but  was  rebuilt  and  reopenedin  Oct.,  1903.  Impt.  &  Loan 
Co.,  Galveston,  is  trustee  under  1st  mtge  ,  which  secures  $829,000  of 
20-vear  5s,  due  1915;  V.  78,  p.  820.  Capital  stock,  $71,000.  Year 
ending  June  0,  1902,  gross,  $15,760;  def.  under  oper.,  $2,342.  Y  70, 

р. 1249;  V.71.P  182,698.  On  Mar  13,  1904,  receiver  w-is  discharged; 
V.  78.  p.  1167.  President  L  P.  Featberstone,  Beaumont,  Tex.;  1st 
Vice  President,  F  M.  Hubbell,  of  Des  Moines,  la  ;  See.,  L  L.  Feather- 
stone;  Treas.,  John  W.  Campbell— (V.  74,  p.  728,  1308;  V.  75,  p.342; 
V.  77,  p.  823;  V.  78,  p.  820,  1167.) 

Hudson  Sc  Manhattan  RR.-To  construct  a  double-tube  tunnel 
to  be  u-ied  by  trolley s.under  the  Hudson  River  from  the  Pennsylvania 
HR.  station,  Jersey  City,  to  terminal  station  covering  two  blocks  wekt 
side  of  Cburcli  St.,  between  Cortlandt  and  Fultou  Sts  ,  New  York. 
Franchises  in  NewY  rk  have  been  granted.  Terminal  facilities  in 
Jersey  City  will  be  afforded  by  Penn.  RR.,  whose  traffic  for  down-town 
section  of  New  York  will  fie  handled.  Official  statement,  V.  78,  -i  102. 
Incorporated  in  March,  1903.  V.  76,  p.  705,  752.  In  Jan.,  1905.  the 
Hudson  Companies  acquired  control  of  the  company,  also  of  the  New 
York  &  Jersey  RR.,  which  is  building  a  tunnel  from  Jersey  City  to 
Christopher  Street,  and  will  finance  their  completion  V  80,  p  163. 
Stocs  authorized  $3,000, 1  00.  Directors,  Jan.,  1904,  V  78,  p<  i02. 
President,  W.  G.  MoAdoo;  Vice-President.  W.  G  Oakman:  Treasurer, 
H.  A.  Murray;  Secretary,  C.  W.  King  —(V,  78,  p.  102;  V.  80,  p.  163.) 

Indianapolis  voutbern  Ry.— -In  Sept,  1904, the  Illinois  Cen¬ 
tral  acquired  the  road  projected  from  Indianapoli-  to  Sullivan,  110 
miles,  of  which  Indianapolis  to  Bloomington,  53  miles,  was  about  com¬ 
pleted  in  order  to  form,  iu  connection  with  its  Effingham  division, 
Effingham,  Ill  ,  to  Switz  City,  In  i.,  88  miles,  a  line  into  Indianapolis. 
V  19,  p  968,  1642.  Stock,  $2,000,000,  all  of  one  class.  Bonds 
($5,0  )0,000  authorized)  are  subjeot  to  oall  at  110  at  end  of  any  10- 
year  period.  President,  Stuyvesant  Fish.— (V.  79,  p.  2747). 

Interoceanic  Railway  of  Mexico,  Limited.— Vera  Cruz  to 
Mexico  City,  Mex.,  342  miles;  Los  Reyes  to  Puente  de  Ixtla,  123 
m.;  Los  Aroos  to  Tlaoualpican,  72  m,;  San  Lorenzo  to  Oriental,  73  m. 
and  Cuantle  to  Atencingo,  42  m.,  opened  June,  1903,  other,  18  miles; 
total.  670  miles. 

In  Nov.,  1901,  the  Mexican  Eastern  Ry.,  Limited,  was  formed,  wltk 
£10,000  share  capital,  all  owned  by  the  Interoceanic,  and  pur¬ 
chased  the  narrow-gauge  line  from  San  Maroos  to  Tezuitlan,  79 
miles,  and  built  from  Vlrreyes  to  San  Nioolas,  61  miles,  the  whole 
being  leased  for  80  years  for  a  rental  sufficient  to  meet  the  general  ex¬ 
penses  and  interest  on  the  debenture  capital,  of  which  £4<>0,000  has 
been  issued  for  purchase  and  extension  of  the  road,  and  in  addition, 
after  1920.  a  fund  toward  the  redemption  of  the  debenture  stook.  The 
company  will  have  the  right  after  June  1,  1914,  to  purchase  the  Mex¬ 
ican  Eastern  Ry.  by  redemption  of  debenture  stock.  V.  73,  p.  1263. 

Organization.— In  1896  reorganized  per  plan  in  V.  62,  p.  364.  In 
Sept.,  1902,  Mexican  Gov’t  seoured  control.  V.  75,  p.  7i-3,  907,  981. 

The  Nat.  RK.  of  Mexico  in  1903  acquired  practical  control,  owning 
£1,038,400  of  the  second  debentures,  £907,500  ordinary  and  £102,- 
000  cumulative  preferred  stook.  V.  76,  p.  H92;  V.  77,  p.  769.  Con¬ 
solidation  with  the  National  Company  was  authorized  in  1903. 

Securities.— On  Deo.  14,  1900,  £1,300,000  of  4^9  p.  e.  2d  debenture 
stook  was  authorized.  See  circular,  V.  71,  p.  1120,  as  to  rights  etc. 
Of  the  second  debenture  stock  £150,000  was  sold  to  the  shareholders 
and  £1.000,000  to  the  Governments  of  Mexloo  at  90>e  per  cent  (sinoe 
acquired  by  Nat  RR  of  Mexico,  as  above  stated),  to  retire  the  £735,- 
39 1  seven  per  cent  “A”  debenture  stock  oalled  for  payment  on  Mar. 
31.  1903.  V.  75,  p  907,  981;  V.  76,  p.  382. 

Earnings.— 11  mos.,  5  1904  . Gross,  $5,654  575;  net,  $1,242,769 

Jan.  1  to  Nov.  30.  )  1903  . Gross,  4,989,520;  net,  1,129,563 

Year  ended  June  30:  Gross  Net.  Net  in  £. 

1903-01 . (Mex.)  $6,032,595  (Mex.)  $1,488,037  £147,627 

L 902-03  . (Mex.)  5,224,396  (Mex.)  849,609  65,439 

Net  revenue  account  for  1903-04  showed  £81,042.  Int.  on  41*  p. 

с.  second  deb  stock,  £51,750;  div.  (6  p.  o.<  on  B  debenture  stock,  £28,- 
167;  bal.,  carried  forward,  £1,125.  Sec.,  C.  E.  Soruby:  Treas.  H  Fried- 
erichsen.  9  New  Broad  8t„  London.  (V.  78,  p.  287;  V.  79,  p  2588.) 

Mexican  Railway,  Limited.— City  of  Mexico  to  Vera  Cruz, 
264  miles;  Puebla  branch,  A  pizaco  to  Puebla,  29  miles;  Pachuoa  branch, 
Ometusco  to  Pachuca,  28  miles;  total,  321  miles. 

Organization.— Incorporated  Aug.  20, 1864,  as  Imperial  Mex.  Ry. 
Dividends  on  <1897.  ’98.  ’99.  1900.  ’01.  ’02.  ’03.  1904. 

1st  pref.  (p.  c.)  (  26  214  3is  3%  27#  1%  2  53lfl 

Earnings.— Jan.  1  to  Dec.  24, 1904, 11%  months  (Mexican  currency), 
gross,  $5,863,640;  in  1903.  $5,438,000.  For  6  mos.  ending  June  30, 
190  4,  gross,  £3,  50,3-";  net,  £  1 ,402,118,  against  £  ,000,940  in  1903; 
total  net  revenue,  £  136,875;  deb.  interest,  £60,000;  adding  balance 
leftover.  £1,273,  and  deducting  dividend  (3  p.  c.),  £76,«23,  leaves 
£252  to  be  carried  forward.  For  vear  1903,  gross,  $  ,516.861,  against 
$5,145,791  in  1902;  net  above  oper.  expenses,  $2,  i  96,398;  total  net 
revenue,  £201.241.  deb  interest.  £120,000;  div.,31*  p.  c.,  £79,814. 

Secretary,  John  T.  Denniston,  London,  Eng.  London  offices,  45  New 
Broad  St.,  E.  C.— (V.  66,  p.  1001.) 

Mexican  Southern  Railway,  Limited.— Puebla  to  Oax¬ 
aca.  Mex.,  228  m.;  sidings,  1 1  m.;  all  narrow-gauge;  branch,  32  m., 
Telmacan  to  Esperanza;  other,  3  m.;  total,  262  m. 

Organization.— Chartered  in  1889.  Concessions  commuted  by  pay¬ 
ment  in  1892  by  Mexican  Government  of  $8, "00, 000  6  percent  50- 
year  silver  Mex.  Govt,  bpnds,  which  will  be  called  for  payment  on 
May  3i,  1905  The  road  passes  June  8,  1990,  to  the  State  without 
payment,  except  for  stations,  rolling  stock,  etc.  V.  79,  p  2642.  In 
1896  reorganized  per  plan  in  V.  63,  p.  229. 

Securities.— The  1st  debenture  stook  will  be  redeemed  Feb.  1, 1905, 
at  110  per  cent  from  proceeds  of  $8,000,000  Mexican  sliver  bonds, 
depositedunder  trust  deed.  V.  79,  p.  2642;  V.  80,  p.  222.  Interest  on 
2d  debentures  Is  payable  only  out  of  profits  on  Feb.  1  and  Aug  1.  On 
ordinary  shares  1  p.  c.  was  paid  for  year  ending  Mar.  31.  t  H: <7;  year 
1897-8,  l %  p.  c.;  1898-9. 18s  p.e.;  1899-0,  2  p.  c.;  1900-1,  2njp.  e.;  ’01-2, 
2*2  p.  c;  '02-3,  2  p.  0.;  9  mos.  end.  Dec.  31, 1903,  l7s  p.  o.  paid  May, ’04. 

Earnings.— For  9  mos.  ending  Deo.  31,  1903,  gross,  £72,725;  net, 
£28,236;  total  net  income,  including  interest  on  $8,000,000  Mex. 
Govt,  subvention  bonds,  eto.,  £62.069;  charges,  £40,41-;  div.  (l7sp  o.), 
£18,750;  bal.,  forward,  £10,466;  bal.,  £8,367.  In  year  1902-3  gross. 
£81,024;  net,  £27,372  Jan  1,  1904.  to  Deo.  21,  1904,  11%  mos.  (Mex 
cur.),  gross,  $1,141,475;  in  190  i,  $1,010,786. 

Officers.—  Chairman,  G.  E.  Paget;  Seo.  Thos.  Linton,  53  New  Broad 
3t.,  London,  E.  C.-(V.  63,  p.  1  1 1 2;  V.  79,  p.  2642;  V.  80,  222.) 
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Mineral  Range  lilt.— Houglxton,  Mich.,  to  Calumet,  Mich.,  14 
miles;  Hancock  to  Fulton,  21  tniles;  branches.  27  miles;  South  Range 
extension,  Keweenaw  Bay  to  Michigan  Mine, 39  miles,  opened  Dec.  24. 
1900;  trackage,  22  miles;' Mohawk  RR.  operates  17  miles;  total,  140 
miles,  all  standard  gauge.  On  June  1,  1901,  the  Hanoock  &  Calumet 
RR.  was  n  ergea  (V.  73.  p.  785).  In  year  1895  paid  dividends  lO^ 

6o.;  in  1896,  7  p.o.;  1897.  7p.  o.;  1898, 3*2  p.  o  ;  none  since  tov1903.  In 
ar,  1903,  authorized  stock  was  Increased  to  $1,200,000;  outstand¬ 
ing,  $1,085,000,  par  $100. 

Bonds.— Consols  for  $7,000  are  reserved  for  $11,100  old  bonds. 
Of  the  $593,000  outstanding,  $339,000  are  5s;  the  Canadian  Pacific 
on  June  30.  1904,  owned  the  remaining  $254,000  (which  are  4s),  and 
the  $1,000,000  general  mortgage  4s,  both  of  which  it  guarantees  as  to 
interest.  V.  75,  p.  554.  See  V.  73,  p.  556,  616;  V.  73,  p.  785.  Of  ton¬ 
nage  In  1903-4  84  p.  c.  was  ores  and  mining  products. 

Earnings.  -  For  5  months  ending  Nov  30. 

5  mo*.  Grogs.  Net.  Other  inc.  Charges.  Balance. 

1904 . $294,311  $94,429  $556  $47,233  sur  $47,752 

1903 .  243,435  36,464  279  49,058  def  12,315 

Report.— For  year  ending  June  30,  1904,  gross,  $589,798;  net 
over  taxes,  $44,667:  other  income,  $756;  interest,  $83,608;  deficit, 
$38,185. — (V.  73,  p.  785.) 

Minnesota  A-  Nortli  Wisconsin  KK.— Scanlon,  Minn.,  north¬ 
east  50  miles  to  timber  lands  in  St.  Louis  County;  branohes  (opened 
November,  1904),  8  miles;  extension  proposed  to  Duluth  &  Iron 
Range  RR.,  12  miles.  Stock  authorized,  $350,000  Bonds  mature 
$30,000  yearly  on  January  1  to  1907,  inclusive,  and  balance  on 
Jan.  1,  i908,  and  are  guaranteed,  principal  and  interest,  by  the 
Messrs.  Brooks  Brothers  and  M.  J  Scanlon,  and  cover  in  addition  to 
road  20,000  acres  of  land  In  Beltrami  and  Hubbard  Counties,  Minn.; 
the  Minnesota  Loan  *  Trust  Co.,  of  Minneapolis,  is  mortgage  trustee. 
V.  74,  p.  379  For  year  1903-04,  gross,  $237,158;  net,  $89,u56;  chgs, 
$36,898.  Pres.,D.  F.  Brooks;  Seo.,  H.  E.  Gibson;  Treas.,  P.  R.  Brooks. 

Muscatine  Nortli  6c  South  BK,- Muscatine,  Iowa,  to  Elrlcto 
on  Iowa  Central,  28  miles,  with  which  has  traffic  contract.  In  March, 
1903,  Charles  Howard  was  appointed  receiver.  V.  76,  p  654.  Pur¬ 
chased  at  foreclosure  sale  on  Dec.  15,  1904,  by  Henry  Jayne,  repie- 
senting  the  bondholders.  Stock,  $450,000;  par,  $100.  Year  1902-3. 
gross,  $48,624:  def.  under  oper  .  $21,070.  President,  Walter  M.  Gor¬ 
ham,  Phila.— (V.  79,  p.  2697,  2796.) 

New  Brunswick  Coal  A :  Ry  —Norton  Station  (on  Intercolo 
nial  Railway)  N.  B.,  to  Chipiuan,  N.  B.,  46  miles,  opened  in  1888, 
Name  changed  from  Central  Ry.  of  New  Brunswick  early  in  1904.  Stook, 
$900,000.  all  outstanding.  Bonds  issued,  $540,000  fifty-year  coupon 
6s ($1,000  each),  due  Nov.  1, 1937,  int.,  M.-N.,  payable  iu  New  York, 
N.  Y.,  London,  England,  and  St.  John,  N.  B.;  Central  Trust  Co.,  N.  Y., 
Trustee.  Year  ending  June  30,  1902,  gross,  $7,332;  def.  under  operat¬ 
ing,  $29,394.  Pres  ,  O.  N.  Skinner,  St.  John,  N.  B  —  (V.  63,  p.  116.) 

New  Jersey  Terminal  By.— Owns  road  extending  from  a  p.'int 
in  Carteret.  N.  J  ,  t"  a  connection  with  the  Perth  Ambov  At  Wood- 
bridge  branch  of  the  Pennsy. vania  RR  .  7  miles.  Stock.  *500.000,  all 
outstanding;  par  of  shares,  *100.  Bonds,  see  table  above.  President, 
Edward  8.  Savage;  Sec  ,  F.  V.  Dobbins,  150  Broadway,  N.  Y.;  Treas., 
W.  H.  Corbin  Office,  Carteret.  N.  J.— (V.  76,  p  865,  1144.) 

Northern  CoUMOlidated  Holding  Co.— 

Organization  —Incorporated  In  Ontario,  Canada,  late  in  1903.  Holds 
a  majority  of  the  stork  of  the  Great  Northern  Railway  of  Canada 
(which  see  below);  also  of  the  Montfort  &  Gatineau  Colonization  Ry. . 
Montfort  Jot.  to  Arundel,  33  miles,  a  bran  h  of  which  is  to  be  built 
from  St.  Jerome  to  St.  Sauveur,  13 ^  miles,  and  of  the  Chateaugay  & 
Northern  Ry.,  Jollette  to  Montreal,  36  miles. 

Control  will  be  held  by  the  Canadian  Northern  and  Great  Northern 
Ry.  of  Canada  interests,  ensuilng  the  operation  of  the  two  systems 
practically  as  one  property.  V.  76.  p  704  Stock  authorized,  $8,o00,- 
000,  all  of  one  class.  President,  James  8.  Lovell;  Seoretary,  William 
Bain.  (V.  76,  p.  704.) 

Oliio  River  Sc  Western  Ry.— Owns  Bellaire.  O.,  to  Mill  Run,  O., 
Ill  miles;  made  standard  irauge  in  19  4;  trackage  to  Zanesvlle,  1 
mile  Also  owns  majority  stock  of  Intel  national  Coal  Co.,  holding  25,- 
000  acres  adjoining  road.  Successor  Jam  1,  1903.  to  Bellaire  Zanes¬ 
ville  &  Cincinnati  RR.  In  Jan  ,1905,  J  K.  Geddes  was  appointedre- 
ceiver, bond  Interest  beir  g  in  default;  control  reverted  to  the  original 
owners,  i>  oludinx  S  L.  *  W.  C.  Mooney  of  Woodsfield,  O.  V.  80,  p.  163. 
Stool; ,  common,  $3,000,000;  pref.;  6  p.  c.  non-cum.,  $2,000,000;  par 
of  shares,  $100  V.  76, p.  48,  102. 

Latest  Earnings.— 5  mos.,  >  190 1 . '..Gross,  $93,375;  net.  $22,765 

July  1  to  Nov.  30.  )  1903 . Gross.  93,687;  net,  23,696 

In  year  enrlng  June  30,  1904,  gross,  $210,267;  net,  $52,914. 
—(V.  79,  p.  2206;  V.  60,  p.  163.) 

Sierra  Railway  (of  California).— Owns  road  from  Oakdale, 
on  line  of  Southern  Pacific,  to  Carters,  Tuolumne  County,  58  miles 
Branch,  Jamestown  to  Angels,  19  miles,  was  onened  Sept.  15, 1902. 
Stock  authorized,  $5,000,000;  Issued,  $2,780  000  The  stockholders 
voted  Sept.  7,  1904,  to  authorize  $860,000  5  p.  c  40-year  bonds,  of 
which  $633,000  were  exchanged  for  the  outstanding  $1,266,000  second 
mortgage  bonds  at  the  rate  of  one  new  for  two  of  the  old  bonds,  the 
remaining  $227,000  to  be  reserved  for  future  requirements.  V  79, 
p.  270.  For  year  ending  June  30,  1903,  gross,  $373,413:  net,  $206.- 
385;  int,,  taxes,  etc., $85, 830;  bal.,  sur  ,$120,555.  Prest.,T.  S.  Bullock; 
Seo’y,  S.  D.  Freshman,  Jamestown,  Cal — (V.  79,  p.  270,  1024.) 

Somerset  Ry.— Owns  road  from  Oakland  to  Bingham,  Me.,  and 
branch,  42  in.  Extension  is  proposed  rom  Bingham  to  Birch  Point 
on  Moosehead  Lake,  55  miles,  of  which  9  miles  under  construction  in 
Oct.,  1904.  Capital  stock  is  $736,649  (par,  $100).  Of  tee  4s  of  1900 
Maine  Trust  &  Banking  Co.,  Gardiner,  Me.,  trustee,  the  balance  is 
reserved  to  retire  the  old  5s  at  oi  before  maturity.  V.  70,  p.  1096.  Bills 
payable  June  30, 1904,  $27,500. 

Earnings. — For  year  1903-04:  Gross,  $124,629;  net,  $48,074;  charges, 
$19,613;  balance,  surplus  foi  year,  $28,461.— (V.  73,  p.  900,  1008.) 

So*- tli  Georgia  Sc  West  Coast  Ry  — Heartpine  to  Perry, 
Ga.,  77  miles;  extension  Is  proposed  from  Greenville  to  the  Gulf.  50 
miles.  Stock  $65, (.00  The  bonds  ($25o,000  authorized  issue)  are  to  be 
need  to  pay  oil  present  debt;  balance  for  improvements.  F.  J.  Spain, 
of  Quitman,  Oa  ,  is  mortgage  trustee.  V  76,  p.  706.  For  year  ending 
June  30,  1 903.  gross,  $61,009;  net,  $18,503;  total  drduotions,  $63,680. 
President,  J.  W.  Oglesby;  Treas.,  C.  T.  Tillman.  (V  76,  p.  7o6,  866.) 

Southern  Illinois  Sc  Missouri  Bridge  Co.— Has  under  con¬ 
struction  a  bridge  across  the  Mississippi  River  at  Thebes,  Ill.  to  be 
oompleted  early  in  1905,  forming  a  direct  connection  between  the  Chi¬ 
cago  &  Eastern  Illinois  and  the  Illinois  Central  and  St.  Louis  Valley 
(St.  L  I  Mo.  &  So.)  on  the  east  and  with  ihe  St.  Leuis  Southw  ,  St. 
Louis  &  San  Francisco  and  st.  L  Iron  Mtn  &  So  on  the  west. 
Length  to  he  2,750  feet  of  steel  truss  and  1,1(  0  feet  of  con¬ 
crete  arches.  Stock,  $50,000,  all  outstanding;  80  p  c.  paid  in.  In 
Nov.,  1901,  made  a  $3,000,000  mort.  V.  75,  p  78.-  (V.  75,  p.  78.) 

Union  Terminal  Ry.  of  Sioux  City.— Owns  13  miles  of  track 
at  Sioux  City,  la.  Successor  of  Sioux  City  Terminal  Ry.  &  Warehouse, 
foreolosi  d  in  1899.  V.  70,  p.  1292.  Does  switching  on  a  wheelage 
basis.  Stock  *2,500,000,  of  which  $1,870,250  outstanding,  all  issued 
to  the  old  bondholders.  Over  two- thirds  of  the  stock  has  been  de¬ 
posited  In  a  voting  trust  for  five  years.  V.  71,  p.  31.  No  bonds.  For 
year  end.  Feb.  29,  1904,  gross,  $67,721;  def.  under  oper.  exp  ,  $7,961; 
taxes  and  reuta  * .  $13,488;  bal.,  def., $21 ,448.  Pres.,  Sydney  L. Wright: 
Gen.  Mgr.,  B.  S.  Josselyn,  308  Chestnut  St.,  Phila.— (V.  71.  p.  31.) 

Velasco  Brazos  Sc  Northern  Ry.— Road  from  Anchor  to  Velasoo, 
Tex.,  20  miles.  In  Sept.,  1903,  representatives  of  the  Denison  Bon¬ 


ham  &  New  Orleans  acquired  control.  V.  77,  p  825.  Stock  author¬ 
ized,  $200,000.  In  Feb.,  1902,  obtained  authority  to  issue  $200,000 
bonds.  V.  74,  p.  207.  For  year  1902-03,  gross,  $41,857;  defloit  under 
oper.  exp.,  $1,870  —  (V.  74,  p.  207;  V.  75,  p.  343;  V.  77,  p.  825.) 


Warren  Sc  Corsicana  Pacific  Ry.— Warren  to  Campwood,  Tex., 
20  miles;  extension  projected  from  Warren  to  Corsicana,  about  150 
miles  Stock,  $100,000;  par  of  shares, '$100.  In  Nov  ,  1901,  applica¬ 
tion  was  made  for  authority  to  issue  bonds  at  $15,000  per  mile  Pres¬ 
ident,  J.  T.  Campbell  of  Honston,  Tex.;  Treas.  and  Gen  Man.,  I.  L. 
Campbell  ;  Secretary,  Y.  W.  McNeil  For  year  ending  June  30,  1903, 
gross,  $36,892;  def.  under  oper.  exp.,  $11,449.— (V.  77,  p.  1226  ) 
Washington  Sc  Franklin  Ry.— Hagerstown, Md.,  to  Qulnsonla, 
Pa.,  14-37  miles;  was  built  in  1898  and  extended  from  Quinsonla  to 
Zumbro,  5  miles.  The  line  is  leased  to  Western  Md.  for  interest  on 
bonds  and  5  p.  e.  on  $150,000  stook.  The  Reading  Trust  Co.  is  mort¬ 
gage  trustee.— (V.  72,  p.  676 ;  Y.  70,  p.  478;  V.  73,  p.  392.) 


White  Pass  Sc  Yukon  Ky.— Owns  a  narrow-gauge  line  llOmiles 
in  length,  extending  from  Skaguay  Harbor,  Alaska,  to  White  Horse. 
(V.  69,  p.  335;  V.  67,  p.  1162, 1138);  also  operales  steamers  between 
White  Horse  and  Dawson  City.  V.  73,  p.443;  V.  75,  p.  1300. 


Organization.— Incorporated  under  English  Companies  Act. 

Securities.—  Capital  stook  authorized,  £1,700,000  as  inoreased  in 
Mar.,  1901.  Of  the  £700,000  new  stock,  £255,555  will  be  reserved 
to  retire  a  like  amount  of  debentures.  V.  72,  p.  582;  V.  74,  p.  479. 

The  consolidated  1st  mortgage  5  p.  o.  debenture  stock  of  1900  is 
a  £750,000  issue,  secured  by  a  first  mortgage  on  the  £752,223  bonds 
and  the  entire  stock  of  the  local  companies  owning  the  railway.  As 
to  sinking  fund,  see  V.  75.  p.  1300. 

Dividends.— First  oash  dividend  of  5  per  cent  paid  Apr.  22, 1901, 
and  also  in  August  a  25  per  oent  stook  dividend,  the  two  together  rep¬ 
resenting  the  profits  of  the  first  three  years  to  June  30.  1901;  Dec., 
1901,  5  p.o.:  in  1903,  July.  2hj  p.c.;  in  1904,  Jan.,  2^ p.o.;  July,  2*«p.c.; 
1905,  Jan.,  1U|  p.  c. 

Report  for  year  ending  June  30, 1904,  was  in  V.  79,  p.  2638,  showing 
net  profit  above  interest  on  debentures  and  debenture  stook,  £58,137; 
brought  forward  from  last  year,  £41,326;  total,  £102,463;  dividend 
4  p.  o.),  £55,000;  bal.,  sur.,  £47,463. 

Pres.,  8.  H.  Graves,,  MacKinnon  Bldg.,  Vancouver,  B.  C.,  Canada. 
Sec.,  F.  C.  Elliott.— I V.  77,  p.  i  I  56;  V.  79  p.  2638.) 
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Latest  Items  in  Chron.  Vol.  Pagt. 

Ala.  Consol.  Coal  A  Iron . 80  118 

A'abaina  A  Georgia  Iron . 09  907 

Alabama  Steel  A  Wire  Corp.  .79  2749 

American  Brake  Shoe  A 

Foundry  . 79  2458 

American  Caramel . 78  1900 

American  Cement . 72  072 

American  Confectionery . 71  1014 

A mericau  Cereal . 7*  818 

Amer  Klee.  Heating.  .Sup.  July.  1898 

American  Grapbophone . SO  221 

American  Grass  Twine . 79  2C'8^ 

Amer.  Hawaiian  Steamship.  .78  w90 

Amer  La  France  Fire  Eng..  .78  1398 

A  merican  Lime  A  Stone. . 73  017 

American  Lumber  . 74  90 

Amer.Mutoscope  &Biograph.70  431 

Amer  Pipe  Manufac'ng . 78  1225 

American  Rice . 70  585 

American  School  Furniture. .78  178" 

American  Screw . 75  1402 

American  Sparklets  . 74  885 

Amer.  Woodworking  Mach.. 73  1358 

Ames  Shovel . 73  393 

Armour  &  Co.. . 78  192) 

Associated  Oil  Co . 79  160 

Atlas  Tack . 78  231 

Atlantic  Transport . 75  1088 

Baltimore  Brick . 76  90s 

Berlin  Paper  Mills . 76  1083 

Borax  Consol.  Limited . 78  1109 

Borden’s  Condensed  Milk. ...70  060 

Boston  Quicksilver . 70  035 

British  Columbia  Pack.  As’n.70  6*4 

Brooklyn  Borough  Gas . 70  580 

Brooklyn  Gas  &  Elec.  Light.. 73  618 

Butte  Electric  &  Power . 73  139 

Calif.  Gas  A  Elec.  Corp . St.  Ry.  Sec 

Canada '  ar . 79  2749 

Canada  Furniture . 72  482 

Carter- Crume  Co  . 71  1)17 

Casein  Co.  of  America . 76  883 

Central  Coal  &  Coke .  77  34 

Central  Hudson  Steamboat.  .71  238 

Central  Oil . 78  026 

Chicago  Pack.  A  Provision. . ..70  764 

Chicago  Railway  Equipment.78  1273 
Cincinnati  Edison  Electric...  .74  729 

Cincinnati  Gas  &  Electric _ 79  154 

City  of  Chic.  Brew.  &  Malt... .77  2282 

Cleveland  A  Sandusky  Brew. .77  2282 

Columbian  Elec.CarL.ABtke.70  178 

Columbus  (O.)  Edison . 70  1146 

Commonwealth  T  bacco  — 79  164* 

Computing  Scale  of  America.77  463 
Consol. Telephone  of  Penn... 73  1013 

Continental  Cotton  Oil . 70  688 

Continental  Rv.  Equipment. .79  1404 

Contra  Costa  Water  Co . 78  346 

Cramp  Sf  el  . 79  1025 

Danville  Bessemer  Co . 7*  2001 

Diamond  Stat  e  Si  eel . 79  2469 

Deere  A  Co  ,  M"line.  Ill . 70  481 

Denver  Union  Depot . 69  494 

Dupont  (E  I.)  Do  Nemours. .79  120* 

Eastern  Milling  A  Export _ 79  12*8 

Eastman  Kodak  .  78  1490 

Electric  Corporation  . 78  40 

Electro-Pneumatic  Transit.. 75  293 

Federal  Sugar  Refining  . 79  2 1  89 

Federal  Telephone . 79  50 •> 

Flemington  Coal  A  Coke . 74  729 

Forward  Reduction .  75  1250 

Fowler  Bros..  Lim . 76  79 

Gottlieo-Bauern.  Straus  Br’w.7*  1044 

Great  Northern  Paper . 77  352 

Great  Western  Cereal  . 79  2387 

Greene  Consol.  Copper . 80  ,  226 

Guflb-y  (J.  vi.)  Petroleum  ..  .78  244" 

Hammond  (G.  H.)  Co . 7  -  293 

Harbison  Wa'ker  Refract ’s.  79  2*94 

Harper  &  Bros . . 77  22o7 

Hotter  Columbus  Associat’n 
Breweries  . 80  199 


Houston  oil  . 

M0 

100 

Hudson  River  Telephone. . . . 

.70 

207 

Hudson  River  Water  Power 

.78 

2002 

Illinois  Rrick.  . 

.79 

v792 

Illinois  Tunnel . 

820 

International  Car  Wheel . 

74 

271 

intern  ttmery  &  Corundum. 

.71 

1015 

International  Fire  Engine.. 

.78 

i:w- 

inter  Smoke. Powder  &Chem 

.80 

1  19 

Inter  Si  ate  Tol  ph.  of  N.  J.. 

.78 

771 

Jersey  City  Water  Supply  .. 

.74 

730 

Jones  A  Laughlin  Steel  Co. . 

.'*0 

1088 

Kanawha  AHock.Coal  ACoke 

.78 

40 

Kansas  City  Stock  Yards _ 

79 

2089 

Kern  Incandescent  Gas-  L.. . . 

.70 

634 

KingnH  o.  Lighting . 

7  9 

216 

K irby  Lumber  . . . 

.80 

100 

Latest  Items  in  ChronI  VoU  Pam. 

Knoxville  Gas . 77  1297 

La  Belle  Iron  Works  . 79  2454 

Lanstou  Monotype  Machine. 78  20*2 

Lincoln  Gas  A  Electric .  78  85 

Louisville  Lighting . 79  2799 

Manhattan  Oil . 72  180 

Manhattan  Transit . 77  2101 

Manhattan  Typewriter . 72  440 

M anvil le  Co . 72  1087 

Marconi  Wireless  Telegraph. 78  12' 3 

Massillon  Coal  Mining _  73  141 

Mexican  Coal  &  Coke  . .  <8  3909 

Michigan  Mate  Telephone — 78  2446 

Milwaukee  &  Chicago  Brew.. 79  1044 

Monongahela  Light  A  Power. 73  1163 

Montreal  Light,  H  A  P . 70  1033 

Mosler  Safe  Co.  of  Boston ...  .70  840 

National  Car  Wheel . 77  820 

National  Cash  Register . 70  1262 

Nat ioual  Fireproofing  ..70  *51 

National  Gramophoue . 73  018 

Nat.  Roofing  A  Corrugating.  .71  3»6 

National  Sugar  Refining  . 72  483 

National  Typewriter  .  69  872 

New  England  Brick  Yards... 79  2099 

New  Haven  Iron  A  Steel . 79  1268 

New  Jersey  Zinc . . 74  99 

New  Orleans  Brewing  Co  ....73  36 

New  Orleans  Gas  Light  ..St  Ry.  Sup. 
Newport  News  r>hip  Building 

&  Dry  Dock,  . 76  1305 

New  York  Auto-Truck . 69  1190 

N.  Y.  A  Ontario  Land..SUP  Jan.,  1900 

N,  Y.  A  Penn.  Tel.  A  Tel . 71  1123 

New  York  Shipbuilding.  76  1306 

New  York  Suburban  Water.. 74  99 

N.  Y.  Transportation . .79  156 

North.  Ala.  Coal,  Iron  A  Ry.  .72  242 

North  Amer.  (.umber  &  Pulp  ”6  590 

No^a  Scotia  Steel  A  Coal  79  20d9 

Oceanic  Steamship . 70  9?H 

Ogden  Gas  Co.  of  Chicago.  78  1786 

Omaha  Elec.  Light  A  Power. 77  301 

Passaic  Steel  Co.,  Paterson  .78  970 

Pearsons-Taft  Land  Credit  77  820 

Pennsylvania  Furnace . 80  226 

Penna.  Sugar  Refining . 78  982 

Pittsburg  Brewing . 79  2151 

Pittsourg  Plate  Glass . 78  I960 

Pittsburg  Stove  &  Range . 79  2400 

Pitts.  Valve  A  Const  r  . 71  1015 

Planters' Compress  Co.  ..  78  2002 

Pure  Oil . 72  *70 

Quaker  Oats . 78  818 

Quaher  Portland  dement.. .  70  814 

Railroad  Equipment  . 73  80 

Railway  Automatic  Sales. . ..76  33 

Rapid  Transit  Ferry  ..08  1134 

Reece  Buttonhole  Machine.. 78  1396 

St.  Joseph  Stock  Yards . 78  860 

St.  Louis  Consol.  Elevator _ 69  767 

St.  Louis  Nat.  Stock  Yards..  74  1095 

St.L.Term.Cup.  St>  t.  A  Prop. 79  628 

Schoenhofen ( Peter)  Brew.Co.77  827 

Seacoast  Packing.  . 76  760 

Seattle-TaC'-ma  Power . 79  2591 

Sharon  Steel  .  78  1227 

Shillito  (John)  Co.  of  Cinoin.09  229 

Sprague  Electric . . 74  1143 

Standard  Chain . 79  790 

Standard  Shoe  Machinery  ..  78  1208 

Standard  Steel  Car . 80  1*9 

Standard  Typewriter . 79  737 

Standard  Underground  Cable.78  1548 

Stetson  (John  B.)  Co  . 70  269 

Storage  Power  .  .77  160 

Street’sWest  Stable  CarLine.78  824 

Street  Ry  A  Ilium.  Prop . 77  61 3 

Susquehanna  Iron  A  Steel. ...77  2162 

Tacoma  Land  A  im  pro  vein  't.77  87 

Tennessee  Copner . 78  992 

Tidewater  Steel . . 78  50 

Torringt' n  Co . 79  2C&4 

Union  Brick  Co.  of  New  Eng. 70  hH 

Union  iron  A  Steel .  77  290 

Union  Nat.  Gas  Corp..  Pitts. .79  2041 

U.  S.  Bobbin  A  Shuttle . 75  1209 

U.  S.  Coal  A  Oil  SUP.  Jan.,  1  "03 

United  States  Glass . 79  2454 

United  States  Gypsum.  ..  79  X60 

United  States  Packing  .  ...  78  1601 

U.  S.  Pueum.  Horse  Collar _ 73  34 

United  States  Printing . 79  2090 

Utah  Fuel  ... . 78  2016 

Utica  Gas  A  Electric . 7K  40 

Vulcan  Detirining . . 79  2762 

Washburn  Wire . 77  2288 

Whltebreast  Fuel . 09  1262 

White  Mountain  Paper  . 79  909 

Youngstown  Iron  Sheet  A 
Tube . .  74  484 
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BANKS,  TRUST  COS.,  INSURANCE  COS.,  ETC. 


NEW  YORK  AND  BROOKLYN  BANKS.  (*  State  banks.) 


Companies. 

Capital. 

dunylus  & 
nn  divid’d 
profits,  t 

Dividends. 

Par 

Amount. 

Period. 

1903. 

1904. 

Latest.  % 

New  York 

$ 

$ 

200,000 

$ 

80,600 

3,641,300 

See  V.  7 
J.  &  J. 

9,  p. 

114 

18M, 

1931. 

Jan  ’05.10 

America’.... 

100 

1,500,000 

5,000,000 

20 

Am.  Exch... 

100 

4,256,500 

M.  &  N. 

8 

9 

Nov.’Ol.  5 

Astor . 

IOC 

350, 00C 

607,200 

Q.-F. 

20 

20 

Nov.’04.  5 

Batt’y  Park 

200,000 

101,200 

Beg.  bu 

8.  No 

v.  ’04 

;  V  80,  199. 

Bowery*  . . . 

ioc 

250, 00C 

772,100 

Q.-F. 

13 

12 

Feb. ’05.  3 

Broadway!. 

25 

1,000,00C 

(t) 

J.  &  J. 

6 

<tj 

Jan.  ’03.  6 

Bronx  Boro* 
Butch’a'ADr 

100 

25 

50,000 

300,000 

84,100 

121,300 

J.  A  J. 

None 

6 

Jan.  '05.  3 

Centrale... 

100 

1,000,000 

(<■■/ 

J.  A  J. 

8 

4 

Jau.  ’04.  4 

Century*... 

IOC 

100, ooc 

65,900 

Org.  Ap 

r.  '01. 

V.  72 

,  p.  755. 

Jan  ’05.  6 

Chase.  . . 

IOC 

1, 000,00c 

4,175,200 

J.  &  J. 

20 

16 

Chatham  . . . 

25 

450,000 

1,057,800 

Q. — J. 

16 

16 

Jan. '05.  4 

Chelsea  Ex.* 

100 

100,000 

300,000 

62,5o0 

Beg.  bn 

8.  Ap 

r.’OS. 

V.76.p.  1006 

Chemical.... 

IOC 

7,644,100 

Bi-m’ly. 

150 

150 

Jau.  ’(.-5.25 

Citlz’s’  Cen.e 

IOC 

e2, 550,  cm 

579.600 

J.  &  j. 

6 

1% 

Jan. '05.  3 

City . 

100 

25,000,000 

17,397,900 

M.  A  N. 

y 

8 

Nov.'04.  4 

Coal  A  Ir.d. 

100 

300,000 

203,600 

it  e  foot 

note 

(d). 

Colonial* ... 

100 

100,000 

264,800 

J.  A  J. 

None 

10 

Jan. ’05.  5 

Columbia* . . 

100 

300,000 

318.600 

J.  A  J. 

8 

8 

Jan. ’05.  4 

Commerce  p 

100 

25,000.000 

11,629  600 

Q.-J. 

66^^ 

8 

Jan. '05.  2 

Cons’lidated 

100 

1,000,000 

100,000 

1,042,700 

Org  Jul 

y,’02; 

1170, 

V.  75 

,  p.  588,643. 

Cooper  Ex.* 

100 

47,100 

V.  76,  p 

1277. 

Corn  Exch.* 

100 

2,000,000 

3,298,700 

F.  A  A. 

14 

14 

Aug.’04.  7 

Discount*.. 

100 

100,000 

35,100 

Beg.  bu 

8.  Jill 

y,19C 

3.V.77.D  121 

East  River. . 

25 

250,000 

99,500 

J.  &  J. 

8 

8 

Jan. 'Oo.  3 

Fidelity*.... 

100 

200,000 

126,200 

See  V. 

71,  p. 

735. 

1147. 

Fifth . 

100 

250,000 

40  2,700 

J.  A  J. 

12 

12 

Jan. ’05.  6 

Fifth  Ave*.. 

100 

100,000 

1,797,400 

Q.-J. 

200c 

100 

Jan.  '05.25 

First  . 

100 

10000000 

15,-40,100 

Q.-J. 

20 

20 

Jan.  '05.  5 

Fourth . 

100 

3,000,000 

2,935,000 

J.  A  J. 

7 

7 

Jan. '05.  3*2 

X4th  Street* 

100 

100,000 

120,500 

M.  &  N. 

6 

6 

Nov  '04.  3 

Gallatin  . . . . 

50 

1,000,000 

2,238,000 

A.  &  O. 

12 

12 

Oot  ’Oi.  6 

Gansevoort* 

50 

200,000 

89,300 

F.  &  A. 

None 

None 

Feb. ’96.  2is 

Garfield . 

100 

1,000,000 

1,234,900 

Q.-M. 

20 

20 

Deo  ’04.11 

Germ’nAm.* 

75 

750,000 

542,700 

F.  &  A. 

6 

6 

FeO.  ’05.  3 

Germ’n  Ex.* 

100 

200,000 

697,900 

J.  &  J. 

14 

14 

Jan.  ’05.  7 

Germania*.. 

100 

200,000 

879,400 

M.  &  N. 

20 

20 

Nov  ’04.10 

Greenwich*. 

25 

500,000 

537,700 

M.  &  N. 

6 

6 

Nov  '04.  3 

Hamilton* . . 

100 

200,000 

140,490 

J.  &  J. 

6 

6 

Jan. '05.  3 

Hanover 

100 

3,000,000 

6,648,600 

J.  &  J. 

10 

10 

Jan  '05.  5 

Imp.  A  Trad. 

100 

1,500,000 

6,607,100 

J.  A  J. 

20 

20 

Jan. ’05.10 

Interboro*.. 

100,000 

100,000 

50,000 

11,600 

Beg.  bu 
Beg.  bu 

s.  Deo 
s.  Ma 

.,  ’04; 
y,’03 

V.79,  p.‘2725 
V. 76, p.1277 

lnternat’l*. 

100 

Irving . 

50 

1,000,000 

1,039,000 

J.  &  J. 

8 

8 

Jan. ’05.  4 

Jefferson*.. 

100 

400,000 

328,900 

J.  &  J. 

5 

Jan. ’05.  213 

Leath.  Mfr.q 

100 

600,000 

(!/> 

J.  A  J. 

11 

6 

Jan.  '04.  6 

Liberty . 

100 

1.000,000 

2,011,800 

1,362,100 

Q.-J. 

16 

16 

Jan. ’05.  4 

Lincoln . 

100 

300,000 

Q.-F. 

18 

18 

Nov  ’04.  9 

Malden  L’ne 

100 

250,000 

15,400 

Began  b 

us.  F 

eb.  1,’ 

04,  V.78, p.682 

Manhattan  * 

50 

2,050,000 

2,471,200 

J.  A  J. 

12 

12 

Jan. '05.  6 

Mkt  A  Fult. 

100 

1.000,000 

1,224,200 

03,276,5»O 

J.  A  J. 

10 

10 

Jan. '05.  5 

Mechanics’  q 

25 

(y3.000.000 

J.  &  J. 

8 

9 

Jan. ’05.  5 

Mech.  A  Tr  * 

25 

700,000 

384,600 

J.  A  J. 

8 

8 

Jan  ’05.  4 

Mercantile!. 

100 

13,000000 

4,335,300 

J.  &  J. 

8 

8 

Jan. ’05.  4 

Merchants’ . 

50 

2,000,000 

1,407,000 

J.  A  J. 

7 

7 

Jan.  ’05.  382 

Merch.  Ex.. 

50 

600,000 

3.56,400 

J.  A  J. 

6 

6 

Jau. ’Oft.  3 

Metropolis*. 

100 

1,000,000 

1,440,200 

J.  &  D. 

12 

12 

Dec. '04.  6 

Monroe*.... 

100 

200,000 

77,-00 

Beg.  bu 

s.  An 

g.,  ’0 

3  V. 77, p.229 

Mt.  Morris*. 

100 

250,000 

114,400 

M.  A  N. 

8 

S 

Nov  ’04.  4 

Mutual*  .... 

100 

200,000 

221,700 

J.  A  J. 

3 

Jan. ’05  3 

Nassau*  .... 

50 

500,000 

323,100 

M.  A  N. 

8 

8 

Nov.  ’04.  4 

N.  Amst’m. . 

100 

500,000 

549,000 

Q.-J. 

32 

26 

Jau. ’05,  6 

New  York.. 

100 

2,000,000 

200,000 

2,55\600 

J.  &  J. 

10 

10 

Jan.  'Oft.  5 

N .  Y.  County 

100 

707,100 

J.  A  J. 

75 

75 

Jau.  '05.50 

N.  Y.  N.  Ex. 

100 

1,000,000 

890,300 

Q.-F. 

8 

8 

Feb.  '05.  2 

Nine’th  W’d* 

100 

200,000 

215,900 

2,021,800 

J.  A  J. 

None 

None 

Jan. ’05.  6 

N.  America 

100 

2,000,000 

J.  A  J. 

8 

8 

Jan. ’05.  4 

Northern . . . 

100 

300,000 

20  >,700 

Org.  in 

Apr.  ’ 

02,  V. 

74,  p.  1065. 

Oriental* . . . 

25 

750,000 

1,096,900 

J.  &  J. 

10 

10 

•Ta.il.  '05.  5 

Pacific*  .... 

50 

422,700 

631,700 

Q.— F. 

8 

8 

Feb.  05.  2 

Park . 

100 

3,000,000 

7,091,100 

418,000 

Q.-J. 

19b! 

20 

Jan. ’Oft.  4 

People’s*  ... 

25 

200,000 

J.  &  J. 

10 

10 

Jan. ’05.  5 

Phenix . 

20 

1,000.000 

265,800 

J.  A  J. 

None 

Non. 

July  00.  3 

Plaza* . 

100 

100,000 

1,000,000 

253,000 

J.  &  J. 
A.  A  O. 

20 

Prod.  Exch.* 

100 

491,900 

7 

7 

Oct.  ’04.  3% 

Riverside* . . 

100 

100,000 

101,300 

Q.-J. 

8 

8 

Jan  ’o5.  2 

Royal*  . 

100 

100,000 

500,000 

15,500 

V.  75,  p.  162. 

8eaboard . . . 

100 

1,430,800 

J.  A  J. 

6 

6 

J  an.  ’05.  3 

Second . 

100 

300,000 

1,462,600 

J.  A  J. 

12 

12 

Jan. ’05.  6 

Shoe  A  L’thr 

100 

1,000,000 

381,200 

Q.-J. 

None 

None 

July ’02.  1 

State* . 

100 

100,000 

767,200 

J.  &  J. 

20 

35 

Jau  ’05.25 

34th  Street 

100 

200,000 

205,700 

Beg.  bu 
J.  J. 

s.  Oct 

.1902 

;V.75,  p.771. 

rwe’f.Ward* 

100 

200,000 

126,500 

6 

6 

Jan. ’05.  3 

23d  Ward*.. 

100 

100,000 

111,600 

F.  A  A. 

5 

5 

Aug. ’04.  212 

Union  Ex.*. 

100 

756,000 

526,200 

Beg.  bu 

s.Jun 

e,’03. 

V.76,  p.1332 

United 

100 

1,000,000 

150,200 

Began b 

ueine 

ss  No 

v  Oi. 

Wash.  H’ts.* 

100 

100,000 

141,100 

Beg.  bu 

s.  Sep 

t. ’01; 

V  73,  p  422. 

West  Side*.. 

100 

200,000 

611.900 

298.900 

J.  A  J. 

12 

12 

Jan  ’05.  6 

Yorkville* .. 

100 

100,000 

J  &  J. 

11 

10 

Dec. ’04.  5 

Brooklyn 
Borough*  a 

100 

200,000 

96,200 

Org.  In 

Apr., 

1902; 

V.  74,  p.863. 

Broadw’y*.. 

100 

150,000 

350,400 

J.  A  J. 

16 

12 

Jan. ’05.  6 

Brooklyn*.. 

50 

300,000 

172,900  J.  A  J. 

7 

7 

Jan. ’05.  38i 

City . 

50 

300,000 

571,620  J.  A  J 

14 

14 

Jan. ’05.  7 

Con.I.&BB’ 

100 

100,000 

43,145 

M.  &  S 

2% 

5 

Sep.  ’04.  5 

First . 

100 

300,000 

598,000 

Q.— J. 

16 

16 

Deo, ’04.  4 

Manufac’rs’ 

30 

252,000 

585,595 

Q.-J. 

12 

15 

Jan. ’05.  3 

Mechanics’  * 

50 

500,000 

469,200 

Jan  M’v 

10 

10 

Jan. ’05.  5 

Merchants’* 

100 

100,000 

300,000 

63,000|J.  &  J. 

3 

Jan. ’05.  3 

Nassau . 

100 

773,698 (j.  A  J. 

16 

16 

Jan. ’05.  8 

North  Side.* 

100 

100,000 

169,700, J.  A  J. 

6 

6 

Jan. ’05.  3 

Peoples’  * . . . 

50 

100,000 

181,800jM.  &  N. 

8 

8 

Nov. ’04.  4 

Prosp’t  P’k* 

too 

100,000 

2"  ,9381  Beg.  bus 

•  Oct.’ 

04.  V 

.79,  p.  1617. 

17th  Ward*. 

100 

100,000 

95, 300 |f.  &  A. 

6 

6 

Aug.’04.  3 

Sprague .... 

100 

200,000 

239,343  J.  A  J. 

6 

6 

Jan. ’05.  3 

Stuy  ves’nt  ft 

50 

200,000 

162,224 

J.  A  J. 

28i 

Jan. ’05.  3 

Union* . 

LOO 

200,000 

1 1 3,600  J.  &  J. 

5 

5 

Jan  ’05.  2i2 

Wallabout*. 

100 

100,000 

94.000  J.  &  J 

5 

5 

Jan  ’05.  3 

+  Jan.  11, 190  ',  for  National,  and  Dec.  190*.  for  State  banks.  a  Borough 
Bank  consolidated  in  September,  L‘^»8,  with  Eighth  Ward  Bank;  V.  77.  p.  *309, 
920.  b  Capital  of  Stuyvesant  Heights  Bank  Increased  from  $  00,000  and  Atlnn- 
tic  Bank  merged  in  same;  V.  77.  p  174.  ^7?  c  Special  dividend  100  per  cent 

Said  July  l.  1903.  d  The  Coal  &  Iron  Nat.  Bank  began  business  in  April.  1904, 
aving  previously  absorbed  the  Varick  Bank  V.  78,  p.  n82.  1201,1308,14,16. 
eTbe  Central  Nat.  and  the  Nat.  Citizens  baoka  consolidated  in  Mar.,  1904  under 
name  of  Citizens’  Central  Nat.  Bank  V.  78,  p.  202,  550,  1<  8\  10*7,  1368,  1629. 
flT*'©  Leather  Manufacturers’  and  Mechanics’  National  banks  consolidated  in 
April,  1904,  under  name  of  Mechanic*’  National  Bank.  V.  78,  p.  313,  903,  1087, 
1420,  1473.  p  Western  Nat.  Bank  consolidated  with  Nat.  Bank  of  Commerce 
In  June,  1903,  and  capital  of  latter  increased  to  $25, 000.00  * ;  also  on  coraoletlon 
of  merger  paid  (September,  1903)  a  dividend  of  67^  per  cent  to  National  Bank 
Of  Commerce  stockholders;  V.70,  p.  1109,  1277, 1331, 13*'3;  V.  77,  p.  2  7.  740,  935. 
t  The  Nat.  Broadway  and  Seventh  Nat  banks  merged  with  the  Mercantile  Na- 
Hauler  name  of  the  latter,  and  capital  of  the  Mercantile  increased  to 
$3,0uu,000;  see  V.  76,  p.  31,  186,  572,  788,  895. 


NEW  YORK  AND  BROOKLYN  TRUST  COMPANIES. 

(For  detailed  statements  see  Chronicle  Feb.  4, 1905.) 


Companies. 


Bankers’  . 

Bowling  Gr’n. 
Broadway .... 
Cent.  R.B.AT. 

Central . 

City . 

Colonial . 

Com’nwealtha 

Continental 

Eastern  . 

Empire  d _ 

Equitable . 

Farm.  L.  &  Tr. 
Fifth  Avenue.. 
Guar.Tr.,N.  Y.. 

Guardian _ 

Italian-Amer. 

Knickerbock’r 

Lincoln  . 

Manhattan  ... 
McVio.  R’lty  d 
Mercantile. . . . 
Merchants.... 
Metropolitan . 

Morton . 

Mut.  Alliance. 
N.Y.Lf.I.ATr. 
N.Y.See.ATr.6 
No.  American 
Real  Estate... 

Standard . 

Title  Gu.&Tr.. 
Tr.  Co.  of  Am. 

Union . 

U.S.Mort.ATr. 
United  States. 
Van  Nor  den.. 
Washington . . 

Windsor  . 

Brooklyn. 

Brooklyn . 

Flatbush . 

Franklin . 

Hamilton  .... 
Kings  County. 
Longl.L.ATr.. 

Nassau . 

Peoples . 

Williamsburg 


Capital. 


Par  Amount. 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

100 

100 

100 

i'oo 

100 

30 

100 

100 

100 

100 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


1,000,000 
2,500,000 
700,000 
cl, 000, 000 
1,1  00,000 
1,000,000 
1,000,000 
500,000 
1,000,000 
1.000,000 
<7500,000 
3,000,00(' 
1,000,000 
1,000,000 
2,000,000 
500,000 
500,000 
1,000,000 
500,000 
1,000,000 
500,000 
2,000,000 
500,000 
2,000,000 


2,000,000 
500,000 
1,000,000 
63,000,000 
2,000,000 
500,000 
1,000.000 
4,375,000 
1.000,000 
1,000,000 
2,000,000 
2,000,000 
100  1,000,000 
100  500.000 

100  1,000,000 

100  1,000,000 
1001  200,000 
100  1,000,000 
ioo  500,000: 

100  500,000, 

100  1.000.0001 
100  500,000 

100  1,000,000 

100  700,000 


Surplus  A 
Unaiv’ed 
Profits 
Dec  31'04 


703,598 

2.855.310 
435,035 

5,008,272 

13,229,434 

1,816,796 

1,628,903 

16,894 

(b) 

In  volunt 
1,029,074 
9,639,130 
6,727,239 
1,472,955 
5,507,19" 
543,623 
50,000 
2,480,679 
698,440 
1,970,856 
(d) 

6,481,285 

1,198,737 

6,326,798 

6.587.311 
511,123 

2,737,649 
•>9,504,636 
3,291,958 
650,889 
1,030,540 
5,458,230 
3,210.698 
7,854,972 
4,0  2,734 
12,3  <2,673 
1,209,584 
1,005,337 
570,398 

1,955,262 

155,300 

1,591,010 

952,682 

1,395,162 

1,502,012 

566,366 

1,567,334 

514,888 


Dividends  paid  in  ’03  and  ’04, 
and  also  last  dividend. 


Period. 

’03. 

’04. 

Last 

Paid.  % 

Q.-J. 

18! 

Jan., 

’05 

18, 

J.  A  J. 

3 

6 

Jan., 

’05 

3 

M.AN. 

3 

Nov., 

’04 

3 

J  .  <\s  J . 

20 

12 

Jan., 

■05 

6 

Q.-J. 

80 

60 

Jan., 

’05 

15 

F.&  A. 

8 

8 

Feb  , 

’05 

4 

J.  &  J. 

10 

10 

Jan.. 

’05 

5 

Beg  bu 

8  A 

pr.  1 

’02.  V 

74, 

p.657 

Q.-M 

6 

6 

Dec.. 

’03 

18) 

ary  11  q 

uid’ 

tlon 

;  V.79  p. 

882. 

Org.  iu 

190 

2:V. 

'5,  p 

1231. 

Q-M. 

9 

10 

Deo., 

’04 

28 

Q.-F. 

10 

40 

Feb., 

’05 

10 

Q.-M 

12 

12 

Deo  , 

’04 

3 

Q.-M. 

25 

20 

Dec.. 

’04 

5 

Beg.bu 

sAg 

•02.; 

V.  75 

,  P. 

422. 

Beg.  bu 

8.  HI 

Oot 

’04. V 

79  p.1617 

J.  A  D 

208 

55 

Deo., 

’04 

20 

Org.  M 

ar’O 

2  V. 

75,  p 

114. 

J.  J 

10 

10 

Jan., 

’05 

5 

Q.-J. 

30 

30 

Deo., 

’04. 

10 

8ee  V. 

69, 

p.  1 

131,  1227. 

J.  A  J. 

13 

16 

Jan  , 

’05. 

8 

Q.-M. 

20 

20 

Dec  , 

’01. 

5 

Beg.bu 

s.J’l 

y,’02 

V. 74, p.911 

,1830 

.1.  A  D. 

40 

40 

Dec., 

-04 

20 

Q.— F. 

32 

18 

Deo., 

’04 

5 

J.  &  D. 

7 

88i 

Dec., 

’04. 

38! 

J  &  J. 

10 

10 

Jan., 

’05. 

5 

J.  <fc  D. 

6 

8 

Dec., 

’04. 

5 

Q.-M. 

12 

12 

Dec., 

’04 

3 

Q.— J. 

912 

98 

Jan., 

’05 

38>, 

Q.-J. 

50 

50 

Jan., 

’05 

12% 

See  Mi 

seel 

lane 

ous  Cos. 

J.  &  J. 

50 

50 

Jan., 

’05. 

25 

Beg.  bu 

8.  M 

ar.’O 

2.  V. 

74.  p.  757 

Q-J. 

'.2 

12 

Jan., 

05 

3 

V.  75,  p 

.9,7 

11, 

1378 

1331. 

Q.-J. 

16 

16 

Jan  , 

’05. 

4 

J.  &  J. 

6 

6 

Jan., 

’05. 

3 

Q.-M 

12 

12 

Dec., 

’04. 

3 

Q.— F. 

8 

8 

Feb., 

’05 

2% 

Q.-F. 

10 

108; 

Feb., 

’05. 

3 

Q.-J. 

10 

10 

Jau., 

’05. 

2% 

F,  &  A. 

6 

6 

Feb., 

’05 

4 

M’thly. 

12 

12 

Feb., 

’05. 

1 

Q--J. 

8 

8 

Jan., 

’O'. 

2 

a  Trust  Co.  of  Republic  reorgauized  and  name  changed  as  above.  V.  70.  p. 
117i>,  1332;  V. 77.  p.  174,  609.  b  In  March.  19  >. Continental  and  N.  Y.  Security 
A  Trust  cos.  consolidated  under  name  of  latter;  V.  78,  p.  748,  797. 30-0.  dame 
to  be  changed  March,  ■  05,  to  New  York  Trust  Company:  V. -0.  p.  HI  cln 
March,  lU  /4,  capital  reduced  from  t  <,"00.00  i;  V.  78.  p  797,1087  d  The  Em¬ 
pire  State  and  McVickar  Realty  trust  cos  were  merged  In  March,  1904,  under 
name  of  Emoire  Trust  Co.:  V.  77.  o.  2259:  V.  78.  o.  551  Csl  797  1201  1426. 


NEW  YORK  AND  BROOKLYN  FIRE  INSURANCE  COMPANIES. 


Companies. 

Capital. 

Net  surp., 
Dec.  31, 
1903.* 

Dividends. 

Par. 

Amount. 

1902. 

1903. 

1904jLast  Paid.  % 

Com’nw’lth . 

100 

500,000 

430,283 

6 

7 

8 

Jan., 

’05. 

5 

Continental. 

100 

1,000,000 

6,563,428 

25 

30 

36 

Jan., 

’05.18 

Empire  Citv. 

100 

200,000 

25,492 

3 

None 

3 

Jan., 

’04. 

3 

German  Am. 

100 

1,500,000 

5,633,249 

30 

30 

30 

Jan., 

’05.15 

Ger.AJltance 

100 

400,000 

5<Jl,406 

6 

10 

10 

’05. 

5 

Germaula . . . 

50 

1,000,000 

2,518,464 

16 

16 

20 

Jau  , 

’<5.10 

Hamilton . . . 

15 

150,000 

33,839 

6 

6 

3 

Jau  , 

’04. 

3 

Hanover .... 

50 

1,000,000 

630,227 

8 

10 

9 

Jau., 

’05 

4 

Home . 

100 

3,000,000 

6,574,751 

14 

14 

14 

Jau., 

’05  10 

t  Kings  Co... 

20 

200,000 

75,279 

5 

5 

(1) 

<») 

Nassau . 

50 

200,000 

212,569 

10 

10 

10 

Jan., 

’05. 

5 

New  York... 

100 

200,000 

80,103 

6 

6 

7 

eb., 

’05. 

3% 

Niagara . 

50 

500,000 

1,206,561 

14 

20 

20 

Jan., 

’05.10 

North  River. 

25 

350,000 

261,198 

8 

8 

8 

Get., 

’0<t. 

4 

Peter  Cooper 

20 

150,000 

102,171 

10 

10 

10 

Feb., 

’05. 

5 

Phenix . 

50 

1,000,000 

1,670,200 

10 

,  1° 

,10 

Jan., 

’05. 

5 

Stuyvesant . 

25 

200,000 

33,582 

3 

None 

None 

Jau., 

’02. 

3 

Unit’d  States 

25 

250,000 

110,571 

5 

4 

3 

Jan  , 

’04. 

3 

Westohest’r. 

10 

300,000 

1,248,623 

16 

16 

20 

Feb., 

’05.10 

W’msb.  City 

50 

250,000 

1,229,616 

24 

30 

30 

Jau., 

’05.15 

•  Over  all  liabilities,  including  re-insurance,  capital  and  sorip. 
1  Controlled  by  the  Atlas  Insurance  Co. 


GAS  COMPANIES.— SEE  ALSO  MISCELLANEOUS. 


Companies. 

Par. 

Securities 

Period. 

Dividends  and  Interest. 

afloat. 

’03. 

’04. 

‘Date.  % 

{Bingh.(N.  Y.)  1st  M 

$1,000 

$732,000 

A.  A  O. 

5 

5 

Apr.  1.  1938 

Col’mb’s(0.)Q.L  AH. 

100 

1,700,000 

Feb  Mar 

7 

8 

Feb.  20,  ’05,  4 

Pref..  nou  cum _ 

100 

3,600,000 

Q.-J. 

6 

3 

Jan.  1ft,  ’05,  3 

Col.  Gas.  IstM.,  g. 
{Con.  Gas  (N.  J.)  Stk. 
Con.  M.,  gold _ c* 

1,000 

100 

1,500,000 

1,000,000 

971,000 

J.  &  J. 

5 

5 

1932 

1,000 

J.  &  J. 

5 

5 

Jan.  1, 1936 

L.Br.  L’g  1st  M.6s. 

1,000 

15,000 

J.  &  J 

6 

6 

Jan.  15,  1914 

Indianapolis  Gas. . . . 

50 

2,000,000 

Q.-J 

n’no 

n’ne 

July  3,1900,2 

1st  mortgage . 

1,000 

2,750,000 

M.  &  N. 

6 

6 

May  1,  1920 

M.  $7,500,000  5%g 

1,000 

333,000 

A  &  G. 

5 

5 

Apr.  1,  1953 

Jack.  (Mich.)  Gas  Stk 

50 

250,000 

J.  A  D. 

4 

5 

Jan.,  ’05,  2% 
Apr.  1,  1937 

1st  M.  5s.  g . 

1,000 

320,000 

A.  &  O. 

5 

5 

{Madison  (Wis.)GAE 

100 

400,000 

J.  &  J. 

n’ne 

n’ne 

)uly20’02,2% 

1st  M.  6s,  g . . 

1,000 

359,000 

A.  &  O. 

6 

6 

Apr.  1,  1926 

Deb.,  scrip, g., 6  p  o. 
Minneap.  C.  L.,  Stk. 

25  Ac 

100,000 

A&O  10 

6 

6 

V.  71.  p.  392. 

50 

800,000 

J.  *  J. 

8 

8 

Dec, 31, ’01,  4 

Consol.  M.,  gold. . 

1,000 

3,000,000 

M.  &  8 

6 

6 

1910-1930 

NewM.  5s,  $10900000 

1,000 

1,000,000 

M.  <fc  S. 

28) 

Nov.  1,  1930 

Mun’l  Gas  (Alb,  N.Y) 

100 

2,000,000 

Q.-F. 

10 

10 

Feb. 1, ’05, 2% 

1st  mortgage,  g — 

1,000 

500,000 

J.  &  J. 

6 

6 

July  1,  1906 

Rochester  Gas  &  Ele 

ctric 

—See  Stre 

et  Rail 

W’Y 

Sect 

Ion. 

;8t.  Jos.  (Mo.)  1st  M. 

1,000 

762,000 

J.  &  J. 

5 

5 

July  1,  1937 

{St.  P.  (Minn.)G.L.S’k 

100 

1,500,000 

Q.-J. 

6 

6 

Jan  14, ’05,1% 

1st  M.,  ourrency... 

1,000 

650,000 

J.  &  J. 

6 

6 

July  1,  1915 

Consol.  M . 

1,000 

600,000 

J.  A  J. 

6 

6 

July  1,  1918 

Gen.  mort.  gold _ 

1,000 

2,849,000 

M.  &  S. 

5 

5 

Mar.  1,  1944 

Wash’n  (D.  C.)  G.  L.. 

20 

2,600,000 

Q.-F. 

10 

10 

Nov., ’04,  2% 

Reg.,  6,  Series  A,  g 

Yar’s 

300,000 

J.  A  J. 

6 

6 

J’ne  30, ’02-27 

Reg.,  6,  8eries  B,  g 

Var’s 

300,000 

J.  A  J. 

6 

6 

Dec.31,’04-29 

Ctfs.of  indebt.  6%. 

Var’s 

2,690,000 

J.  A  O. 

6 

op.  June  1, ’08 

*  This  column  shows  last  dividend  on  stocks.  «nl  maturity  on  bonds. 
J  Now  controlled  by  American  Light  A  Traotlon.  See  page  170. 


Jan.,  1905. 


RAILWAY  EARNINGS. 


423 


MONTHLY  GROSS  EARNINGS  OF  FKiiMClFAL  RAiLRuA.Lt 


Jan. 

Feb. 

March. 

April. 

May. 

June. 

July. 

Aug. 

Sept. 

Oct. 

Nov. 

Bee. 

i 

$ 

* 

$ 

* 

% 

f 

* 

* 

* 

* 

200,012 

183,917 

190,782 

176,636 

174.492 

170.145 

181,876 

200.720 

190,820 

239,083 

220,951 

213,879 

230,374 

203,624 

188,458 

205.204 

210,000 

195  365 

202.440 

227,421 

225,018 

239,431 

231,820 

210,203 

223,563 

206,505 

232,853 

239,954 

*60.491 

249,46 

*43,  40 

258  522 

*59  553 

274.320 

•'55. 400 

2  2,557 

252,416 

268,882 

260,373 

248,102 

254,620 

200,880 

230,4)9 

2)4,820 

260,989 

*9r,7o« 

207,933 

3U.013 

4.410.880 

4.142,989 

4,638,722 

4, *74, 746 

4,837,478 

4,017,435 

4768,502 

4,911,070 

5,012,230 

6,390,922 

6,439,670 

6,328.953 

4.878.152 

4,277,497 

4,794,270 

4,953,238 

4.911,889 

4,444.282 

4,590,708 

4,858,285 

6,141,070 

5,910,930 

6.04-  ,1*1* 

6,639.807 

6,870,929 

4,829,248 

5,257,313 

5,4s9,11d 

5,215,138 

4,48  .06* 

6,380,5*3 

5.694,733 

5.87U.C13 

6.5/0  025 

0,343  3*8 

0,035,710 

6,407,329 

5,340.800 

5,529,512 

5,619,2  8 

5,338,453 

5,117,407 

4,744,83d 

5,444,334 

0,160,840 

5,549,380 

6,487,014 

3.997,220 

3,517,331 

4,133,617 

3,879,745 

4,007.100 

4,023,127 

4,038,808 

5,070,080 

4,997,338 

5,324,670 

4.878,880 

4,590.024 

4,750,906 

4,057,068 

4,031  304 

4,748,029 

5,113,450 

5,08*\2n« 

5,170,026 

6,540,767 

5.430,434 

5,633,072 

5,029.951 

4.  ,51.813 

4.813.253 

4,481,479 

6,410.350 

6,623,604 

6.7*0,003 

5.835.-0 

5,802.680 

5,087,785 

0,028,009 

0,02  *,310 

6.319,803 

6  >80, <70 

4.410,818 

4,631,800 

5,483,811 

6,501,230 

6,24  4,906 

6,3sl,898 

5,274,642 

6,870,362 

6,0i8, 160 

0,lt:l,O73 

6.767,747 

6,412,269 

403,730 

403,307 

480.980 

489,362 

518,987 

632,721 

567,438 

596,760 

504,818 

043,997 

623,100 

476,041 

478,514 

352,320 

616,540 

408,697 

6N4.135 

012,48* 

612.087 

042,u63 

643,55* 

704,513 

504,810 

5*8,976 

573,080 

635,986 

082.972 

024,992 

052,128 

707,720 

7  7,3*5 

762,274 

70). 34* 

710,10b 

043,7  7* 

511  8i8 

482,979 

4J4,520 

642,919 

551,761 

020,191 

088,830 

019,195 

735,210 

733,634 

740,39.- 

093,962 

*037,909 

2,054,016 

1,977,189 

2,500,019 

2,681,812 

2,054,847 

2,702,177 

2,851,466 

3,118,551 

3,264,024 

3,582,403 

3,583,383 

3,497  733 

2,621,792 

2,349,039 

2,063,770 

3,203.-49 

3,237,082 

3,179,971 

3,240,0*0 

3,664,184 

3,061,48* 

4,127,40* 

•-,z  ■  6,O0r 

3,900,140 

3,148,456 

2,827,296 

3,015,752 

3..  95, 394 

3.90  4.90* 

4,162.010 

3.997,3)4 

4,070.154 

3,93  (,00 

4.4o8.*f>4 

4  142  nO0 

4.  *04.8  >6 

2,890,599 

2,541,802 

3,532,187 

4,001,505 

4,113,020 

4,410,805 

4,3«8,c34 

4,474,237 

4,220, -u0 

4,:  13,902 

4,75i,970 

*J,  517, 000 

671,237 

026,701 

672,502 

448,700 

470,048 

477,100 

570,010 

598,039 

589.843 

790.703 

751,400 

760,092 

702.443 

055,089 

831,708 

628,873 

560.716 

568.804 

077,871 

082,150 

820,262 

870,9^0 

701  0o* 

810,381 

850,053 

843,147 

820.4/4 

073.239 

833  815 

089,168 

714  075 

086,087 

782,'^3 

959.99 

eo*  705 

c*0  ->Ml 

807,208 

834,400 

852,353 

051,400 

600,127 

C0;,3S3 

746,051 

7*o,902 

926,10, 

1,107,704 

9.-3,021 

♦095,036 

1,400,018 

1,104,482 

1,303,104 

1,340,189 

1,310,044 

1,603,780 

1,401.787 

1,574.597 

1,443,840 

1,543,881 

1,613,047 

l,2c-9,773 

1,309,512 

1,217,280 

1,138,670 

1.580.377 

1,190,124 

990,874 

1.161,911 

1,819,375 

007,652 

1,087.38- 

l,?o0,09 

1,020, 72i 

1,838,868 

1,620,583 

l,500,lO<i 

1,743610 

1,748,007 

2,192  211 

1,886,507 

1,083,260 

1,7  0,-53 

1  fcuS.cll 

1.801, 07a 

1,754,83,. 

1,539,900 

1,563,503 

1,098,380 

1,939,305 

1,921,915 

2,o98,577 

1,921  055 

1,070,576 

1,831.70V 

1,907,00* 

1,840,004 

1,888,003 

1,294,797 

1,212.698 

1,575,810 

1.047,339 

1,754,871 

1,607,703 

1,848,800 

2,02  ,285 

1,878,682 

1,939,967 

1,724,443 

1,509,190 

1,492,924 

1,324,946 

1,400,185 

1,655,53 3 

1,712,012 

1.030,28* 

1,939,070 

1,853,708 

2,0  8,7*4 

1,032,04c 

1.9*5,017 

1,700,703 

1,349  678 

1,170,886 

1,530,919 

1,730,088 

1,888,001 

1,992,023 

1,979,0j7 

2,054,308 

*,20?,6b9 

2,*10,O0r 

1,074,15/ 

1,870,62* 

1,400,869 

1,228,200 

1,126,192 

1,204,873 

1,171,199 

1,810,902 

1,318,710 

1,340,706 

1,499.278 

1,450,053 

1,607,164 

l,3o7,238 

1,263,218 

1,339,840 

1,225,25* 

1,434,081 

1,40^,857 

1,442,073 

1,194,023 

1, -<41,052 

1,107,08* 

1,181, '46 

1,3*0,02) 

1,428.4*8 

1,445,167 

1,550,687 

1,340,929 

1,003,769 

1,599,832 

1,60*, 100 

1,6*6,050 

1,671,375 

1  0<5  *91 

1,672,707 

1,.  14.)  J8 

1,500.0**3 

1,5;  8,0*9 

1,652,129 

1,440,088 

1,667,820 

1,641,959 

1,617,942 

1,737,710 

1,0)  l,50d 

1,819,781 

1,718,  b»u 

1,807,467 

1,719,080 

748,833 

660,027 

710,081 

60)  ,037 

747,158 

767,728 

827,058 

850,018 

802,694 

847,800 

813.50* 

761,092 

780,002 

691,767 

760,950 

602,058 

703,826 

7*7,714 

830.474 

»90,*86 

873.058 

025,38; 

842,270 

848,778 

840,899 

7*  5,081 

874,007 

802,009 

887,703 

74., 957 

952,907 

1,047,100 

1,073.534 

1,1*1,227 

014,370 

948,006 

908.103 

897,100 

960,599 

783,172 

842,9*8 

950,108 

9i7,140 

1,193,001 

1,208,168 

l,300,7o3 

1,104,332 

631,733 

524,862 

583,100 

569.318 

593,189 

607,120 

b05,298 

739,820 

004,620 

739,820 

052,185 

010,137 

029,088 

654,079 

031,575 

683,790 

58c, 4o0 

532,650 

648,793 

053,780 

070,04;) 

753,016 

o70,6o4 

047,323 

010,120 

689,879 

0?  7.506 

039  622 

033,102 

707,815 

080.002 

730  741 

749,3rf» 

830,600 

770,303 

085,208 

599,991 

595,876 

719,005 

629,770 

686,631 

000,307 

528,714 

026,196 

71*,S5i 

V  04,804 

707,421 

*046,033 

818.512 

275,343 

331,012 

30M4O 

874,573 

300,692 

387,093 

424,018 

398,001 

420,141 

381,360 

354,497 

334,084 

287,820 

386,327 

394,170 

420,629 

891,161 

400,410 

443,107 

444,81* 

401,10* 

400,611 

305,053 

307,388 

350,075 

407,003 

449,178 

439.524 

436,408 

482,013 

492,6u8 

503,230 

5*1,84* 

4*4,601 

405,913 

34u,520 

300,087 

42 1,095 

434,273 

464,7/3 

444,049 

468,350 

610,025 

614,804 

514,168 

4b8,sy? 

*4*3,870 

3.318,609 

3,093,905 

3,530,905 

8,244,190 

3,232,19) 

3,555.990 

3,582,041 

8,904,056 

4,160,493 

4,521,207 

4,177,139 

3,991,254 

3,598,939 

3,091,541 

3,740,309 

3,43). 903 

3,484,399 

3,873,717 

3,001,303 

3,904,072 

4,443,216 

4,814,701 

4,3o0,7ol 

3,903,803 

3,498  140 

3,391.356 

3  J'95,709 

3.840,1, <1 

3,702,3-2 

4,050,9*3 

4, 159,033 

4,178,54 1 

4,418.733 

4,838,638 

4,410.776 

4,108, 007 

3,062,438 

3,411,192 

4,038,7)8 

3,020,085 

3,531,435 

3,866,196 

4,002,2*9 

4,*05,Oo4 

4,090,137 

5.015,010 

4,5*4,5*i 

3,100,794 

3,104,737 

3,531,113 

3,478.060 

3,003,232 

3,913,102 

3,884,650 

4,293,425 

4,270,719 

4,540,104 

4,040,328 

8,618,773 

3,505,525 

3,287,9  12 

8,474, *04 

8,772,224 

8,900,122 

4,u0u  308 

3,982,060 

4,214,840 

4,640,25* 

4,811,811 

4,1)4,0o2 

3,787,001 

3,540,040 

.13,497,399 

d4, 449, 309 

d4.501.715 

d4.338.856 

d4. 796, 729 

d4,7bo,402 

d4.ci3.740 

d6. 133,381 

do, 6, 8,178 

d4,<  21.250 

dl, 21i,38i 

3.792,002 

3,709,126 

4,350,831 

4,035,200 

3,835,909 

4,3e0,5o7 

4,0*6,080 

4,9*0,O1U 

6,330,0*4 

6,372,67U 

4,833,961 

4,441,871 

773,396 

755,183 

850,149 

805,455 

797,209 

837,047 

847,230 

1,119,320 

1,083,681 

1,201,030 

1,079,878 

980,259 

960,300 

810,870 

982,00* 

868,042 

870.877 

904,369 

895,250 

1,019,020 

1,205,210 

1,3*7,25* 

1,081,243 

072,7  40 

959,304 

830,511 

99  >,020 

9*4,008 

890,422 

996,080 

951,8/2 

1,015,077 

l,luO,0..1 

1,2*3,406 

1,09  t,l71 

1,066,514 

919,078 

773.538 

870,924 

709,163 

795,037 

851,096 

847,821 

977,702 

1,220,905 

l,*80,78o 

1,099,203 

410,732 

402,001 

445,672 

419,449 

459,609 

440,579 

462,940 

400,287 

400,800 

473,529 

474,107 

429,893 

458,539 

428,605 

477,519 

480,»81 

647,  >>87 

610,00* 

473,080 

503,477 

6>0,838 

60*, 073 

400,482 

402,100 

490,792 

458,533 

620,399 

507,803 

0M,323 

593,160 

034,888 

642,028 

580,4  77 

c  00, 760 

ooo.or  0 

629,697 

505,041 

5*2,298 

572,401 

664,083 

010,510 

673,880 

657,441 

0*0,126 

039,538 

060,6.52 

030,514 

003,300 

1,350,841 

1,278,431 

1,385,863 

1,367.354 

1,625,495 

1,706,950 

1,590,195 

1,7:9,193 

1,002,628 

1,782,097 

1,018,749 

1,014,843 

1,429,590 

1,229.700 

1,400,430 

1,403.697 

1,532,042 

1,058,090 

1,609,037 

i,745,  L0i 

1,740,9*8 

1.79  ),5u/ 

i,7u*,ouo 

l,7ul,043 

1,651,489 

1,371,470 

1,725,370 

1,033,624 

1,800,680 

2,039,018 

1,800,264 

*,001,290 

1,900,118 

1,818,617 

1,09), 709 

1,007, *37 

1,308,419 

1,401,808 

1,714,430 

1,637,537 

1,775,884 

2,038,743 

1,704,081 

2,1*0.008 

2,150,493 

2,*J*,609 

1,892,010 

376.736 

360,334 

308,301 

343,262 

338,004 

493,041 

404,572 

471,114 

448,487 

407,245 

498,509 

439,225 

462,467 

417,040 

452,090 

433,000 

472,652 

534.404 

514.200 

527,941 

500,472 

660,773 

632,81s 

600,141 

619,307 

461,735 

459.3JL 

484,243 

613,092 

550,7)7 

540,7*3 

653,719 

569,727 

033,03  c 

5io,8d0 

400,838 

410,462 

S99.120 

398,903 

379,820 

384,203 

460,007 

483,380 

490,740 

638.006 

5u0,4U 

c8J.5»0 

*645,683 

1,195,037 

1,075,880 

1,310,480 

1,313,444 

1,307,571 

1.437,777 

1,403,374 

1,534,029 

1,615,000 

1,597,944 

1,489,030 

1,447,169 

1,307,191 

1,121,203 

1,227,778 

1,323,470 

1,389,013 

1,459,182 

1,516,784 

1,670,494 

1,645,704 

1,080,170 

1,511,737 

1,440,503 

1,371,158 

1,140.098 

1,352,985 

1,339,895 

1,410,881 

1,402,540 

1,610,302 

1.009,20* 

1,048,487 

1,0*, ,,037 

1.343,440 

1,257,888 

1,218,328 

1,088,077 

1,182,980 

1,249,616 

1,318,082 

1,400,10* 

1,3*1,038 

1,4*4,077 

1,524,000 

1, 082,370 

l,5oo,4U6 

*1,412,700 

3,189,894 

2,737,102 

3,399,634 

3,247,655 

3,041,472 

3,662,607 

3,522,093 

3,830,653 

3,501,044 

3,757,102 

3,546,220 

3,105,172 

3,298,490 

2,752,390 

8,304,9*3 

3,680,883 

3,321,228 

3,247,000 

3,188,828 

3,060,800 

3,511,404 

3,818,10* 

4,040,136 

3,807.873 

3,061,624 

3,353,241 

3,905,966 

4,104,224 

4,204,190 

4  393.929 

4,42c,  *52 

4,453,601 

4,2*4,844 

3,835,011 

3.489,004 

3,412,011 

2,956,330 

2,998,800 

3,021,333 

3,810,203 

3,809,030 

4.002,633 

3,030,415 

4, 103,830 

4,0*4,02.3 

3,038,001 

4,002,22* 

. 

1,927,949 

1,740,508 

2,355,347 

2,279,000 

2,307. 5?5 

2, 085. 021 

2,079,558 

3,117.297 

8,590,902 

4,103,408 

3,770,410 

3,232,272 

2,535, 14t 

2,223,370 

2,7*2,178 

2,809,901 

2,917,243 

3, 195,40c 

3,450,845 

3,078,275 

4,112.72* 

4,677,203 

4,277.880 

3,300,388 

2,7*8.430 

2,399,087 

2,899,600 

8,091,010 

3,211,030 

3.647,047 

3,680,0*4 

3  791.47/ 

4  190,144 

6,050,97* 

4,l70,2k*6 

3,270,003 

2,007,2)8 

2,241,342 

3,011,034 

2,8)3,57  * 

3,044,043 

3,120,3i3 

3,073,716 

3,037,801 

3,80  7,704 

4,817,317 

4,000,0*3 

3,710,297 

380,240 

334,872 

345,793 

823.978 

399,304 

435,8*4 

429,930 

468,008 

163,744 

600,617 

409,020 

380,007 

407,52* 

317,901 

409,821 

450,072 

608, 01.3 

624,403 

525,100 

562,074 

498.0*0 

607, o70 

a  77,801 

426,053 

430,866 

373, (  77 

470,*77 

522,093 

607.877 

663,730 

589,388 

684.167 

56-.8W8 

56», 02. 

4*>8  Ofjl 

4l-,04O 

398,113 

401,928 

463,459 

870,052 

391,008 

481,852 

665,477 

009,473 

519,113 

669,833 

5.0,  ,0'J 

•*40,*O7 

3,220,473 

2,969,356 

3,230,434 

2,953.758 

3,173.300 

2,910,434 

3,175,752 

3.383.178 

3,4*5,27» 

3,762,331 

3,485,304 

3,413,120 

3,493,554 

3,114,907 

3,509,110 

3,306,230 

3,462,870 

3,80u,318 

3,348,770 

3,400,469 

3,734.450 

4,044, C03 

3,741,380 

3,  <87, 10* 

3,777,801 

3,405,285 

3,968,057 

3,795,934 

4,043,794 

4,uc7,o0O 

3,822,  *03 

3,971,102 

4,003,90.1 

4,3o7,3)3 

4,071,031 

.8,800,150 

3,051,170 

8,707,757 

1,090,000 

3,530,378 

3,794,503 

4,024,2*0 

3,806,184 

4,214,208 

4,840,  ,00 

4, 57), 740 

4,430,000 

*4, 38), 370 

453.940 

365,640 

418,943 

387.775 

387,190 

350,014 

328,295 

358,043 

435,510 

023,022 

607,482 

527,327 

432,018 

361,283 

308.848 

888,041 

379,202 

341,8*0 

3*7,160 

308,004 

533,679 

000,000 

50. a  7  90 

644,340 

513,080 

393,011 

380,097 

41*, 884 

4*1  ,*04 

4*1,069 

412,697 

418,348 

6o*,940 

r>c7.-to7 

0.14,700 

507,068 

489,660 

408,600 

3  i  3,  *89 

852,106 

306,830 

414,000 

400,000 

451,  *01 

055,146 

0^9,047 

057,804 

*0)7,980 

220,005 

199,097 

192,301) 

162,207 

103.008 

177,899 

177,177 

200.011 

206.361 

266,621 

217,954 

213,030 

244.377 

207,772 

222,021 

177,804 

208,746 

207,333 

208,478 

201,518 

207,028 

*2v,73o 

20^,037 

198,59* 

*20,294 

180,784 

213.878 

183, 99n 

180,056 

176,071 

194,769 

202,015 

210.0/9 

2 1  9,5*3 

108  32  < 

101,113 

200,319 

190,049 

210,087 

170,363 

178,219 

199,026 

103,300 

2u8.337 

2*8,701 

241,118 

2*0,037 

♦2l6,*79 

309,874 

829.102 

398,449 

307,870 

899,508 

373,904 

373,000 

424,126 

431,070 

4*4,82* 

391,821 

413,475 

372.34* 

350,846 

400,801 

4 10,298 

4  4 1,432 

400,0*0 

407.475 

488  372 

487,770 

482,304 

400.510 

438.102 

303,739 

340,70a 

687,745 

405.350 

408,534 

4i3,c9o 

404,814 

477,198 

464,373 

447,100 

4  00,008 

442,100 

2,501,637 

2,203.987 

2,498,241) 

2,243,620 

2,886,873 

2,271,181 

2,311,390 

2,435,040 

2,440,418 

2,776,304 

2,707,007 

2,496,000 

2,724,750 

2,401,049 

2,008,370 

2.620,550 

*,0*5,300 

2,002,200 

2.709,244 

2,771,89* 

2,888,119 

3,150,67* 

*.0;iO,403 

6,005,004 

3,060,758 

2,777,503 

8,0^4,874 

2,954,620 

3,024,385 

3,058.988 

3,0*4,  *32 

3.0  (7,939 

3,125,344 

3,41 3,90  i 

3,085,348 

3.180,406 

3,008,285 

3,113,928 

3,240.607 

2,879,281 

2,858,813 

2,923,048 

2,859,840 

0,157,020 

3,257,232 

3,470,  o34 

3,4*9,000 

*3, 278, 310 

1,400,977 

1,370,881 

1,630,856 

1,440,529 

1,014,483 

1,430,702 

1,370,300 

1,301,222 

1,320,590 

1,458,159 

1,404.673 

1,072,337 

1,029,970 

1,460,657 

kl, 808,25s 

kl, 704, 664 

kl, 894, 531 

kl,69?,78y 

kl, 640, 803 

kl, 099, 137 

fcl,070,O28 

kl  ,906,171 

kl, 885, 090 

k2, 081, 829 

2,020,060 

1, 929.»8J 

2.103.. 91 

2  213,447 

2,139,870 

2,079,144 

2,002,843 

2,052,815 

2,0*0.340 

2,**0,o84 

*  •  i  '  ,000 

*2,1.2,504 

. 

2,449,901 

2,347,081 

. 

1,970,814 

2,089,890 

1,921,4*2 

2, *58, 284 

2,010,000 

485,009 

470,927 

512,201 

486.240 

614,011 

450,144 

461,224 

498,549 

400,222 

501,070 

600,683 

547,038 

547,704 

487,072 

640,37s 

636,387 

513,935 

485,583 

527,770 

633,803 

642,512 

684,368 

564.067 

080,947 

044,393 

690,674 

692,899 

089,628 

699,723 

554,431 

542,888 

530,801 

639,706 

540,4*9 

006,0*9 

60s  ,302 

582,023 

693,612 

067,093 

597,924 

657,304 

572,468 

570,800 

660,471 

475,781 

680,334 

500,874 

Ala.  Gt.  Southern- 

1901  . (310  m.) 

1902  . (310  m.). 

1908 . (310  m.). 

1901 . (310  m.). 

At.  Top.  «&  S.  Fe  Sys.~ 

1901.  ...(7,808  to  7,860  m.) . 

1902.  ...(7,860  to  7,952  m.)  . 

1903. .  ..(7,965  to  8.213  m.) . 

1904.. . .(8.213  to  8,300  m.). 
Baltimore  <fc  Ohio- 

1901  . .  ..(8.200  to  3,220  m.) . 

1802b . (3.884  m.). 

1903b.. (8.884  to  8,948  m.). 
1904b... (3.948  to  8,ws7  m.). 
Bull.  K.och.  tilt  Pittsb.  ■ 

1901  . (472  m.). 

1902  . 1472  m.). 

1903  . (472  to  600  m.>. 

1904  . (600  to  563  m..). 

Canadian  Pacific— 

1901.. .. (7,467  to  7,590  m.}. 

1903  . (7,580  m.). 

1908.. .. (7,690  to  9,044  m.). 

1904. .  .(8.044  to  8,568  m.). 
Central  ol  Georgia— 

1901.  ...(1,680  to  1,845  m.) . 
1902 .  ..(1,845  m.). 

1903. . ..(1,846  to  1,877  m.). 

1904.. .. (1.87 7  to  1,878  m.). 
Cent,  ot  New  Jersey— 

19019  . (038  m.). 

19020  . (638  m.). 

19030 . (088  m.). 

19040 . (038  to  639  m.). 

Central  Pacific- 

1901  . (1.359  m.). 

1902  . (1,359  m.). 

1803 . (1,369  m.). 

1904  . (1,369  m.). 

Chesapeake  A  Ohio— 

1901.  ...(1,532  to  1,007  m.). 

1902.  ...(1.007  to  1,036  m.). 

1903. . .. (1,630  to  1,041  m.). 

1904..  ..(1,641  to  l,6il  m.). 
Chicago  <&  Alton- 

1901  . (920  m.). 

1902  . (920  m.). 

1903  . (920  to  916  m.). 

1904  . (915  m.). 

Chicago  Gt.  West.— 

1901  . (930  m.). 

1902  . (930  m.). 

1903  . (930  m.). 

1904  . (318  m.). 

Chic.  Ind.  &  Loulsy.— 

1901  . (547  m.). 

1902  . (547  m.). 

190< . (547  to  560  m.). 

1904 _ (550  to  591  m.). 

Chic.  Milw.  tfe  St.  P.— 

1901 .. .  .(6.571  to  0,740  m.) . 

1902. . .(0,746  to  0,754  m.>. 

1903.  .,.(0,754  to  0,833  m.) . 

1904.. ..  (6,833  to  0  9j0  m.). 
Chic,  (fe  North  West.— 

1901.  ...(5,502  to  5,638  m.) . 

1902..  .(5,638  to  5,921  in.). 

1903d. .(5,921  to  7,412  m.). 
1904d.... . (7,412  m.). 

Chic.  St.  P.  M.  &  O.- 

1901.. .  (1,657  to  1,691  m.). 

1902.  (1,591  to  1,057  m.). 

1903  . (1,657  m.) . 

1904  . (1,657  m.). 

Cin.  N.  O.  &  Tex.  P.- 

1901  . (336  m.). 

1902  . (330  m.). 

1903  . (336  m.). 

1904  . (330  m.). 

Cl.Cla.Cblc.  <feSt.  L..- 

1901, . (1,891  m.). 

1902 . (1,891  m.). 

1903.  . (1,891  m.) , 

1904 . (1,891  m.). 

Colorado  (fe  Southera- 
1901.  ...(1,142  to  1,140  m. 


1902.  ,„(i,145  to  1,121  in 

1903 . (1,121  m.j. 

1904. . (1,121  m.). 

©env.  At  Ulo  Grande- 
1901/.. (2,319  to  2,378  m.). 
19( '2/.  .(2,378  to  2,398  m.) . 

1903/ . (2,398  m.). 

1904/ . (2,398  m.). 

Erie- 

1901.. . (2,318  m.) 

1902  . (2,318  m.) . 

1903  . (2,318  m.). 

1904.  ...(2,318  to  2,316  m.j. 

Gt.  North’ a  System- 
1901*. _(6,4mo  5,461  m.). 
1902*. .(6, 461  to  5,849  m.). 
1903  «. .  (5,849  to  5,  sa8  m.) . 
1904*.  .(6.883  to  5.9..' L  m.). 
Hocking  Valley— 

1901  . (340  m.). 

1902  .  (340  m.) . 

1903.  . (346  m.) 

1904.  . .  (340  m.). 

Illinois  Central. 


1903. . .  (4,300  to  4,328  m.) . 
1904-.. (4,328  to  4,874  m.). 
Intern’l  &  Gt.  North. - 

1901 . (820  to  885  m.) 


1903.  ...(1,053  to  1 
1904..  . (1,149  tol 

lowa  Central- 


1902 . (543  to  568  m.). 

1908 . (558  m.) 

1904 .  (658  m.) 

Lake  Erie  ifc  W  est.— 
1902. . (880  m.) 


ILouisvlIle  i fe  Nashv.- 


Mexlcan  Central— 


1903ek„(2,9l5  to  2,897  m.) 
1904e. ..(2,897  to  3.155  no 

Mexican  Interuat’i— 
1901« . (848  m.) 


t 

2,354,802 

2,576,458 

2,971.080 

3,215,804 

68,404,463 

69.953,880 


0,266,731 

0,078,594 

7,769,490 

7,088,515 

84,467,709 
40,120,400 
4«, 848,960 
48.0B9.623 

7,023,293 

8.802,277 

9,418,880 

9,958,035 

10, 78*, 498 
15,349,481 
21,848,986 
22,120,882 

19,920,452 

20,779,008 

21,988,716 


16,894,223 

15,034.520 

18,771,370 


9,201,488 

9,609,160 

10,901,951 


7,420,323 

7,477,266 

8,328,072 

7,715,980 

4,404,251 
4,704,070 
6  340,252 
6,804,230 

44,862,007 

46,404.839 

48,688,428 


45,622,029 
47,571,411 
54,8‘ 5.401 
53,090,450 

11,190,408 

11.907.521 

12,055,208 


5,335,104 

5,811,799 

0,070,930 

7,038,624 

18,608,545 

18,970,576 

21,197,783 


6,146,540 

6,820,469 

0,459,138 

5,028,700 

16,848,621 

17,108,801 

17,012,239 

16,405,454 

41,090,908 

41.059,237 

47,669,887 


83,856,268 

40,205,622 

41,910,161 

41,834,049 

4,917,063 

5,004,821 

0,282,778 

6,778,025 

39,078,789 

42,242,980 

47,161,473 

48,503,028 

6, 148,098 
6,248,911 
6,887.100 
6,652,828 

2,397,383 

2,518,401 

2.371,664 

2,479,011 

4.699.340 

6,218.728 

4,970,991 

29,830.819 

83,029,026 

30,814.414 

37,549,404 

17,493,674 
k2 1,132, 227 
25,010,356 


6,900,824 

0,643,101 

7,091.828 


*  Approximate  figures. 


t  Figures  here  given  involve  correctons  lor  some  of  the  months. 


,  r- - -  . ,,  .  — - - — B - .  v  „  .  vvwuo  . v,  v.  muu.u..  b  Includes  Pittsburg  A  Western,  Ac. 

“  traELa-NAisBonri  lines  beginning  t  eo.  10, 1903.  e  Figures  are  given  in  Mexican  currency.  /  Includes  ltlo  Grande  Western  In  all  the  years. 

g  Montniy  figures  do  not  include  i\e*v  Y ork  &  l.ong  Branch  Division.  k  These  figures  include  results  on  Monterey  &  Mexioan  Gulf  from  Mob.  1,  1902. 

and  also  Mexico  Cuernavaca  A  Pacific  and  Rio  Verde  Branch,  eto.,  from  Jan.  1,  1903. 
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RAILWAY  EARNINGS. 


IVOL.  LXXX. 


MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS — (Concluded) 


Jan. 

Feb. 

March. 

April. 

May. 

June. 

July. 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

t 

* 

t 

* 

t 

f 

t 

1 

* 

* 

t 

« 

260,772 

269.030 

282,499 

267,988 

25R001 

300.348 

297,401 

307,717 

305,793 

340,312 

810,232 

286,632 

202,970 

222,509 

298,109 

274,143 

289,700 

340.295 

317,618 

307,023 

351,232 

341,990 

806,700 

206,02) 

222,219 

199,643 

235,808 

234,100 

227.943 

250,008 

246.  X2* 

2*6,057 

209,853 

280.104 

25*072 

25?,141 

806,025 

178,770 

236,408 

190,287 

197,811 

240,093 

240,816 

253,146 

274,877 

309,382 

201,047 

♦227,148 

301,401 

290,616 

304.106 

405.081 

415,231 

430,732 

445,919 

482,589 

500,751 

892,109 

094,803 

510,402 

400.715 

370,040 

450,347 

535,00s* 

627,984 

538,760 

602,278 

579,909 

728,294 

844,408 

742.101 

613,454 

465,576 

438,137 

50v, 736 

670,910 

579,525 

028,810 

589  732 

003,500 

780, Hi  3 

802  550 

770,391 

P  3 1,982 

481,834 

889,207 

408,817 

474,706 

489,229 

051,829 

041,479 

609,578 

772,695 

938,090 

947,180 

♦700,686 

1,353.850 

1,186,099 

1,269,701 

1,159,701 

1,251,999 

1,201,617 

1.255,044 

1,382,026 

1.403,101 

1,891,466 

1,574,75 1 

1,383,994 

1,311,023 

1,111,690 

1,240,837 

1,200,718 

1,337,890 

1,172,7(4 

1,271,559 

1 ,435,14* 

1,603,460 

1,894,857 

1,080,313 

1,374,148 

1,403,330 

1.208.032 

1,332,670 

1,411,426 

1,395,286 

1,09-, 056 

1,327.1*  2 

1,439,5*8 

1 ,018,580 

1,974.416 

1.738,952 

1,640.01 1 

1,493,749 

1,384,393 

1,397,420 

1,107,867 

1,331,847 

1,410,797 

1,388,397 

1,630,822 

1,919.122 

2,300,926 

2,005,817 

1,052,922 

2,929,477 

2.038,974 

2.931,848 

2.715,399 

2,824,180 

2.088,012 

3,213,014 

3,600,460 

3.197.433 

3,093,833 

3,314,738 

8,013,735 

2,913,858 

2,620,390 

3,069,236 

2,991,4  9 

2,955.879 

2,757,880 

3,0+8,782 

3,312,540 

3.223.000 

8,704,690 

3.518,402 

3,390,050 

3,693,937 

3,000.140 

3,511,808 

3,005,471 

3.324.B02 

2,997,317 

V01.150 

4  020.331 

3,971.04* 

4,007.477 

8  019,929 

3.M92.852 

3,634,567 

3,521,296 

3,045,178 

3,135,690 

3,289,412 

3,232,063 

8,344,600 

4,091,945 

4.078,724 

4,244,427 

3,823,0/8 

•3,708,000 

599,300 

481,400 

502, f  00 

443.517 

609,607 

481,026 

500,033 

489,183 

474,001 

672,024 

605,432 

563,102 

58O,rtl0 

614.224 

558,943 

557,622 

699,304 

538,390 

656,202 

601.853 

006,252 

039,075 

044,880 

020.683 

674,207 

676,682 

729,020 

725,086 

519,184 

681,976 

628,863 

593,143 

039,728 

710,373 

0*2,281 

005.4^6 

088,783 

083,042 

047 ,3s  9 

504,748 

052,044 

027,200 

595,397 

068,209 

705,822 

781,014 

758,947 

•707,864 

710,076 

623,040 

664,003 

595,035 

040,175 

532,203 

022,974 

650,181 

+25,474 

700,298 

086,714 

025.892 

707,480 

619,041 

076.010 

001,930 

094,907 

720,610 

739,819 

735,008 

740,984 

S22,2*7 

777,708 

770,880 

823,70V 

770,396 

86V.041 

815,209 

849,131 

877.070 

809,475 

829,016 

831,870 

8?3,b63 

813,080 

863.219 

007,041 

845,722 

900,660 

825,012 

860,559 

806,419 

804,907 

8B8.701 

857,589 

903,524 

872,349 

•840,001 

044,345 

589,824 

075,31  f 

067,405 

689, 56P 

059,969 

632,388 

589.776 

679,001 

087,822 

025,029 

732,834 

000.834 

677,110 

7!  7,921 

744,530 

742,134 

718,904. 

799,817 

790,030 

808,073 

"00.101 

866,143 

910,70 

809,248 

823.540 

1,OO7,0S3 

1,04'.988 

990,049 

1.005,271 

1,035,320 

939,819 

830.573 

857  52- 

*00,606 

1,'  00,890 

0,2,3s* 

931,322 

1,013,791 

1,018,131 

997,309 

930,471 

875,036 

946,057 

890,7k  4 

949,890 

904,692 

1,0)6,389 

5.182.078 

4,490,209 

5,329,556 

5,168,746 

5,783.809 

6.893,  >59 

5,940,096 

0,796,407 

6,880,072 

0,916,319 

5,837.015 

6,090,120 

5,401,007 

4,409,413 

5,483,620 

6,783,79 3 

6,903,616 

5,907,730 

6.036,838 

0.737,247 

0,701,679 

0.799.355 

0,427,977 

0,202,780 

0.230,441 

5,810.621 

6,0  40.920 

0,685,80' 

6,712,479 

6,' 2  >,77(> 

0,849,464 

7.092,029 

7,050, '62 

Lice.?  03 

6.000,880 

6.443,525 

5,380,74'' 

5,390,449 

0,400,26" 

0,319,977 

0,309,999 

0,551,373 

0,443,018 

7,321.2(19 

7,250,540 

7,176,818 

7,014,224 

0,893,934 

483,020 

385,041 

440,284 

400.865 

493.622 

503,070 

543.528 

571,613 

490,768 

521.701 

601,422 

463,292 

466,49s- 

833,865 

462.420 

401,88" 

3?0,?5H 

202.045 

337.845 

408,215 

360,001 

384.149 

012.263 

600,103 

60v,O0\' 

538,036 

557,^27 

663.P50 

(*21.952 

042,706 

n83  lw7 

680.89" 

0i -2,  *00 

493,484 

038.8-3 

407,360 

440,094 

455,321 

634,201 

634,303 

5,0, *97 

642,373 

040,800 

702,570 

594,449 

592,578 

5/8.642 

1,300,927 

1.269,05" 

1,421,080 

1,280.729 

1,378,038 

1.246,829 

1,387,607 

1,437,511 

1,460,313 

1,032,069 

1,447,971 

1,300,087 

1,510,020 

l,2"2,77fc 

1,480,  "65 

1,57  L,81* 

1,647,236 

1.374,7  3- 

1,662,837 

1,713,403 

1.740J20 

1,744,029 

1.029,02? 

1,018,047 

1,776,202 

1,002,290 

1,915  995 

1,950,400 

1,902  5:8 

1,»08,658 

1.84H  624 

1.927.290 

1.8-3.H01 

2.0.31.'  99 

1.7  1.002 

1,820,154 

1,777,597 

1,686,332 

2,064,606 

1,909,061 

2,013,603 

1,975,912 

1, 8-9,.  71 

1,901,687 

2,017,636 

2,04-,180 

1,984,253 

084,430 

581,779 

046,210 

092,202 

679,966 

067,202 

050,616 

092,930 

701,019 

819,707 

742,937 

043,040 

738,730 

601,479 

071,31° 

76b, 902 

71O,<=>05 

611,002 

628,415 

081,130 

7  05.0  L9 

70*, 907 

770,037 

803,940 

858,136 

710,379 

H  9,210 

8*2,0Ot' 

801.105 

872.702 

9  i  '  ,015 

9i9.(/3« 

8)9.319 

889,707 

834  *37 

824,240 

697,336 

719,570 

708,210 

898,002 

901,865 

"92,90* 

838,315 

919,230 

935,719 

990,207 

694,837 

2,376.489 

2.182.183 

2.085,904 

2,738.715 

2,919,509 

2,015.277 

3,190,000 

3.0?3,434 

3,852.037 

4,042,035 

4,161,076 

3,410,527 

3,032,377 

2,872,003 

3,102,016 

3,302,055 

3,400,274 

3.005.925 

3,860,370 

3.109.2  8 

4,032,5*0 

5,3<2*,lb5 

4,379  49" 

3,769,105 

3,285.71 6 

3.015,700 

3.517,057 

3,674.43) 

3,799,831 

4  2(5  950 

4.144,085 

4.1*2,740 

4  nil,  13 

5,243.537 

4.  52,0i 0 

3,799,120 

3,10b, 691 

2,941,010 

3,493,868 

3,019,923 

3,710,908 

*4,041,812 

4,071,188 

4,371,171 

4,090.782 

6,377,830 

5,105,013 

4,253,618 

8,041.474 

7,144.924 

8,238,901 

8.142.377 

8,402,033 

8.482.759 

8,351,103 

9,214,690 

8,701,950 

9,530,275 

8,774,326 

8,300,075 

8,682,77+ 

7.563.324 

8,nS0,lO5 

9,099.777 

9,901,938 

9,690,059 

9,771,503 

10,100,990 

9,822,750 

10,540,975 

9,406,825 

9.529.375 

9,507,174 

8,220,524 

IO.13rt.0i4 

10,767,677 

10.024,538 

10,82  R869 

10,996.4'  8 

11.  41,29' 

10,<  80,75' > 

10.726,575 

9.799.950 

9,228.175 

8,473,874 

8,345,424 

9,624 ,40* 

10,368,277 

10,100,138 

9,777,550 

9,481,103 

10,29",890 

10,388,050 

10,7*8,075 

10,463.525 

683.396 

596.342 

695.215 

798031 

759,012 

732.070 

776.316 

904,235 

834,734 

857,031 

791.067 

774,120 

771,980 

076,026 

832,335 

-■01,697 

774,798 

788,331 

808,108 

907,45" 

935,109 

939,161 

*44,71* 

1M8.569 

58U8, 100 

1797,75’. 

5070,843 

§938.53* 

5920,059 

§9*1,377 

§  63,08  1 

Il,0f.5,7i3 

§1,'  84,992 

11,051  13- 

§929,749 

1963,918 

780,584 

♦078,137 

*931,643 

*941,241 

♦988,070 

•1,005,982 

*943,478 

*1,138,130 

♦1,190,1*8 

•1.249,3-  0 

♦1,108,041 

2,490,817 

2.040,106 

2,415.752 

2,222,266 

2,574,734 

2,623,836 

2.203,119 

2,570.169 

2,435,653 

2,846,251 

2,010,012 

2,411,700 

2,604,049 

2.147,896 

2.440.129 

2.)  00,303 

2,251,710 

1,850,339 

1,921,176 

1,992,196 

1,939,444 

2,244,542 

2,887.409 

2.801.119 

3.084,936 

2,794.984 

3.106  731 

2,978,185 

3,295,110 

3,324,900 

3,131,418 

3.072,-82 

.92(1  121 

2.9  .u,*<-4 

£.759.211 

2.787,531 

2,513,729 

2,574,171 

2,902,818 

d, 228,411 

2,9o0,9:O 

3,039,323 

2,001,437 

2,964,758 

2,817,873 

3,399,736 

3,136,858 

2,820,354 

2,337,611 

2,043,320 

2,345,039 

2,840.016 

2,002,620 

1.892.500 

2,424,983 

2,304,214 

3,106,134 

3,034,546 

2,483,857 

2,658,061 

2,193,320 

1.7  2.28" 

2,232,060 

1,100.819 

191,703 

250.197 

247,313 

166,310 

610,996 

2,344.718 

2.901 .359 

8,192,587 

2,977,380 

1.09H  041 

2  801,155 

2,052,838 

3,1-0,836 

S,02:>  69* 

2.  50.949 

2.121  oi2 

2.421  620 

2.SW6.'  MB 

2,900.794 

2,997, 5?9 

3,429,204 

2,279,360 

4,460,20 

3,347,691 

3,026,150 

2,887,939 

2,281,211 

1,97  i, *23 

3,223,163 

3,891,220 

5,317.171 

4,877,777 

4,459,072 

4,567,304 

6.415,350 

5.220,365 

4,095.625 

4,996,152 

4,739,707 

0,010,388 

6,675,157 

4,895,657 

5,202,110 

4,341,215 

4,212,416 

6.908,353 

3,4 18.  "23 

2,0*8,102 

2.177,372 

2,234,608 

2,0)14.700 

2,701,6*8 

5,232,1"7 

5.702,476 

0.277,522 

5.772,370 

4. >-03.772 

5,"  39,340 

6,247.948 

6.605,235 

6,107.0(7 

6.923,"  l 

5,0-3,133 

6,412.832 

6,154,279 

5,094,325 

5,511,308 

6,003,376 

6,242,-;  04 

7,6  8,024 

0,304,001 

6,006,470 

4,999  370 

6,230.909 

4,789,090 

0,023, 0k8 

0,527,0+4 

. 

2,194,490 

1,941,881 

2,064,960 

1,991,110 

2,205,825 

2,127,325 

2,790,858 

2,9 90,072 

2,703,337 

2,944,491 

2,489,188 

2.291.205 

2,207,510 

2.^83,150 

2.214.010 

r3.823.460 

r3,7~0,3“' 

r3,9!0,9*>- 

r4.278.08O 

r4, 401, 140 

r8.S-3.0i5 

rS,97rt.?P(. 

1/3,888,290 

y3  583  375 

1/3,68  ,486 

1/3.618  162 

1/3,190,736 

12,903,078 

13,937,780 

1/4,41  Re  0 

1/4,390  59? 

,4  432.933 

1/3,911.)  <2 

1/8,881,582 

1*3,478.079 

1*3,42'.  ,010 

1,3,695,690 

1-3,088,339 

i/3,u25,225 

g3, 303,015 

i/3, 033, 9«8 

i/3,890,814 

l/*,117,8bl 

1/4,318,-13 

|/4ti3'2,4(j0 

1,700.647 

1,490,431 

1,003.105 

1,645,273 

1,064,810 

1,623,870 

1,081.592 

1,704,611 

1.811,489 

2,177,812 

2,031,048 

1,089,519 

L799.577 

1,598,671 

1.817,117 

1,0912287 

1/;  40,970 

1,702,097 

1,818,169 

2.037,935 

2.137,752 

2,348,620 

2.001,110 

1,987.004 

*2,750,480 

*2.400,711 

*4,093.201 

*2,6"2,41b 

*  ,595,81" 

*2.512,960 

ta.8^5,^? 

td.197.932 

*3.191.717 

*3.357,092 

*3.09  720 

*3,118,86* 

*2,911,360 

*2,870,434 

*4,980,20? 

*2,022,0.0 

*/ ,04  a, 320 

*2,085,335 

*2,783,603 

*3,412,434 

*3,630,4*8 

*3.842,0+4 

*3,010,405 

677,712 

010,027 

021,436 

574,789 

631,008 

494,990 

607,865 

601 .002 

009,190 

774,743 

737,908 

668.007 

040.508 

650,857 

003.82/ 

530,  44 

673,35 

6!  3.074 

620,868 

5/9.603 

049.027 

7^9,750 

709,103 

0011,1  0 

594,050 

572.004 

672,399 

613.836 

634,06b 

620,9 1* 

i v  3.637 

68s, 49( 

04>.,13S 

733,409 

7  1  4(3 

?08  787 

080,371 

069,104 

693,027 

519,1*1 

658,401. 

667,884 

641,98. 

714,13V 

705,800 

909,097 

810,772 

874,578 

6,160,182 

5,735,447 

0,446,7-0 

0,830,965 

0.911,974 

0,285,247 

0.721.677 

7,200,523 

7.100.819 

7,876,421 

7,407.291 

7,366,810 

7,147.705 

6,099,008 

0.628,220 

6,810.181 

0,832, *50 

0,404.813 

n.920.  P< 

b,853.3*4 

8,007.010 

8,279.211 

7.946,820 

7,972,280 

7,002,040 

0,918,438 

0,881,611 

7,306.979 

7,459.844 

7,  d-,000 

7,724,124 

7  908.707 

8,218.02 

*,>■13  846 

8.304.958 

8,026,173 

7,118,8*0 

0,822,827 

7,223,841 

7,420,707 

7,008.720 

0,9dV,/33 

7.130,669 

7,779,370 

8,130,951 

8.938,408 

9,1/71,428 

. 

3,084,187 

2,947,991 

3,188,916 

2  855,117 

2,802.887 

2.*“  98.020 

2,910,745 

3,073,845 

3,092,328 

3.684,111 

3,298,454 

3,105,321 

3,284,688 

2,979.355 

3,242,083 

3,143.'  64 

8,173,370 

3,034  833 

3  201.410 

3,198,260 

3.020.043 

3,872,389 

S,S0ft.722 

3.531,9*3 

3,503,040 

3,380,568 

3.81O.C-00 

8,i>»8  *40 

3.44V.903 

3.359,402 

3,594.7  +  1 

3.754  00 

3.8rt«\0-»O 

4.  ‘11.55;; 

3,740,7*8 

3.910  017 

3,722,044 

3,770,805 

*,054,980 

3,521,793 

3,532,129 

3,487,560 

3,710,  il7 

4,041  651 

4,289,641 

4,434,303 

4,208,706 

*4,118,002 

1,073.516 

959.700 

986,805 

9u8,l00 

884.128 

736.353 

743,754 

847,089 

919,300 

1.167,442 

1,196,802 

1.349,023 

1,004,749 

875.817 

809,839 

906,883 

804,072 

097,011 

097,015 

789.968 

950, 1 22 

1.108,904 

1,130.637 

1.269,004 

1,067,001 

000,891 

1,001,654 

927  916 

910,348 

778,751 

783  710 

8*1,170 

9*1,345 

1,184.834 

1 .2*8,870 

1,410  726 

1,139,460 

1,00 1,511 

948.934 

802,682 

798,891 

730,42* 

7d9,*4  » 

898,-87 

1,030,151 

1,341,770 

•1,358,693 

♦1,624,35. 

200,418 

179,064 

202,902 

193,017 

235,9 ’5 

250,829 

260,713 

205,630 

247,770 

268,898 

250,25!/ 

21w,488 

220,580 

191.217 

232,825 

227,109 

247,076 

253,251 

273,070 

202,90il 

200,684 

281,718 

•200,077 

60,00 

273,197 

230,403 

29  .(.If? 

291  223 

378,02- 

303,0  n 

329,845 

368.4  .v 

352.710 

349,«:<4 

31i,  00 

29  ,347 

233,669 

247,7*6 

287,824 

220,022 

204,730 

340,031 

305,310 

387,995 

376,917 

304,323 

374,753 

•312,041 

3,211,591 

2,886,683 

3,294,313 

3,418,73" 

8.019,341 

3,759,141 

3,948,692 

4,123,595 

4,240,814 

4,767,200 

4,438,497 

3,896,220 

3,942,208 

3,325,160 

3,470,859 

3,740,374 

3,710,057 

3,800,440 

4,19<»,141 

4.329,69* 

4,037,571 

4,905,961 

4.744,127 

4,158,007 

3,900,261 

3.210,829 

4,099.133 

4,176,206 

4.102,*31 

4,501  172 

714588,)  68 

n  4635.082 

tl  5184,844 

n  50  <0.670 

n  5052  A  89 

n  4950,33b 

n  4093,778 

n  3837,907 

n  4027,99* 

+14)59,027 

n  4551,769 

n  4017,308 

n  4005,00; 

n  4812,090 

+15427,858 

+15926.7/3 

II  6719,79b 

. 

1,518,085 

1,270,490 

1,467,306 

1,354,536 

1  411,083 

1,427,038 

1 ,662.340 

1,886,3+9 

1,001,284 

1,806,700 

1.039,572 

1,692.341 

1,000.200 

1,Sp0.171 

1,651,550 

1,481,651 

1.610,70') 

1,515.021 

1,721.531 

1.903.701 

1.84O.9O0 

1,970,090 

1,714,999 

1,094.344 

1,672,454 

1,510,012 

1.7U0.031 

1.760  961 

1,92-, 674 

1,700.000 

2.000,15" 

2,1 21  ♦'</♦ 

2.  vr  9,0.3? 

2,'.  00, >9 

1.81  074 

1.181  092 

1,771,412 

1,622.041 

1,760,017 

1,794,759 

1,889,106 

2,028,004 

2,082.162 

2,480,785 

2,009,001 

2,543,105 

2.057,812 

2,032,400 

410,808 

360,027 

432,100 

419,50 ' 

439,254 

621,197 

528,259 

549,370 

492.319 

660.975 

482,308 

441.970 

458,302 

413,274 

604.8(4 

521,229 

530,520 

561,074 

547, 92u 

591,010 

6*2,906 

042.482 

649,20* 

490.0+1 

470,786 

440,337 

608  4 14 

659.4  ■  0 

689,100 

000,630 

0*i-  41 

018.630 

593,010 

009,050 

4  90.79* 

604  v*48 

480,301 

423,397 

619, "3. 

t31,3t)0 

518,446 

546.079 

678,709 

002,194 

01/4,029 

629,788 

584,101 

•509,010 

646,101 

502,530 

500,000 

422,991 

440.816 

362,843 

410,305 

439,003 

464,710 

000,434 

775,493 

006,083 

0/8.3 14 

538,119 

556,855 

534,526 

*0 -',994 

446,400 

441  000 

606.217 

508.107 

768.954 

780,291 

759,961 

049,956 

680,702 

628,7' 4 

603  3<>2 

623,941 

600,7*0 

613.909 

650.*  14 

582, 1 1 0 

7  30,830 

805  273 

8»rt  216 

750,167 

714.790 

07  2.08) 

650.377 

h*l,444 

5-4,771 

620,844 

6*1,540 

043.58/ 

854,451 

999,71? 

•972.  "2 

Sfllnneap.  Si  St.  Louis— 

1901  . (643  m.). 

1902  . (643  m.). 

1903  . (643  m.). 

1604 . (643  m.). 

Minn.  St.  P.JkS  8.M.— 
1901  ...(1.278  to  l,35o  m.). 

1902.  ...il.35&  to  1,462  m.). 

1903.  ...(1,462  to  1,469  m.). 

1904  ..(1,409  to  1.629  m.) 
Mo.  Kansas  &  Texas  - 

1901«. ..(2,222  to  2,480  m.). 
1902»  ..(2,480  to  2,602  m.). 

19030.. . (2,002  to  2,863  m.). 

19040..  (2,803  to  8,0*2  m.). 
Mo.  Pao.  dk  Iron  Mt  — 

1901 .. . .(6.543  to  6,570  m.) . 

1902. .  .  (6,570  to  5,661  m.) . 

1903.. .. (5.061  to  0,110  m.). 

1904.. . .(6,110  to  6,182  m.). 
Mobile  ok  Ohio— 

1901a  . (874  m.). 

902a . (874  m.). 

1803a . (874  to  912  m.). 

1904a . (912  m.). 

Nashv.  Chatt.dk  St.L.- 

(901c  . (1,195  m.). 

1902c . (1,196  m.). 

)903c... (1,196  to  1,201  m.) 
1904c. .(1.201  to  1.220  m.). 
N at’ I  Kit.  of  Mexico— 

1901e  (1,823  m.). 

( 902c,  .(1,328  to  1,390  m.). 
1903e.  ..(1,380  to  1  600  m.). 
1904e  ..(1.600  to  1,699  m.). 
N.  Y.  V.  &  Hud.  Riv.— 
1901d..,(3,223  to  8,320  m.). 

>  902d.  ..  (3,320  m.). 

1 903d...  (3,320  to  3.422  m.) 
1904d.. (3,422  to  3.490  m.). 
K.  Y.  Ont.  Si  West’ll— 

1901  . (4»l  m.). 

1902  .  (481  m.). 

1903  . (481  to  648  m.). 

1904  . (<>48  m .). 

Norfolk  <Sk  Western— 

1901.  ...(1,600  to  1,675  m.). 
I902_.  (1,076  to  1,710  m.>. 

1903.  ...(1,710  to  1,722  m.). 

1904.. . .(1,722  to  1,769  m.). 
Northern  Central- 

1901  . (380  m.). 

1902  . (380  m.). 

1903  .  (330  m.). 

1904  . (380  m.). 

Northern  Paclflc- 

i901b... <5.500  to  6.302  m.). 
!  9026. .  (5.302  to  6.394  m.) . 

19036..  (5,394  to  5,0 <0  m.). 

19046 . (6,010  m.). 

Pennsylvania— 

(All  lines  east  of  P.  &  E.) 
1 90 H  7.(3,769  to  3,078  m.). 
1902+7 .  (3,673  to  3.040  m.) . 
1903+7.(3,040  to  3,858  m.). 

1904+7  . (3,068  m.). 

Fere  Marquette— 

1901..  ..(1,700  to  1,779  m.). 

1902..  .  . (1,79  m.) 

1 90.35. „(2,0"4  to  2,108  m.). 
19045  ..  (2,108  m.) 

Phila.  Si  Reading— 

1901  . (1,000  m.). 

1902  . (1.003  m.). 

1903.. . .(1,003  to  1.010  m.). 

1904  (1,010  m.) . 

Coal  &  Iron  Co.— 

1901  . 

1902  . 

1903.. . 

1904 . 

Total  both  Co.’s— 

1901  . 

1902  . 

1903  . 

1904  . 

Rock  Island  System— 

1901  v-  (3,819  m.). 

1902p  (3,819  to  7,'  33  m.) . 
1903r... (7,033  to  +,192  m.) . 
190lr. ..<7,192  to  7,274  m.). 

St.  L.  A  s.  t>  r.  S  +  s. — 

1901. .  ..(2,924  to  3.201  m.). 

1902.  ..(3,202  to  3,584  m.). 

1903.  .. .(4,330  to  4,891  m.). 

1904.  ...(4,891  to  5,8.0  m.). 
St.  Louis  (south  west.— 

1901.. . .  (1,26+  to  1,293  m.) . 

1902  . (1,293  m.). 

1903  ..(1,293  to  1,303  m.). 

1904.  ...(1,303  to  1,309  m.). 
Southern  Pacific  Co.— 

1901..  (0,031  to  8.769  m.). 

1902.. .. (8,794  to  8  8  >0  m.). 

1903.. . .  (8,835  to  8,978  m. ) . 
-904  ..  (8,970  to  9,147  m.). 

Southern  Railway— 

!  901). ..  (0.728  to  0,740  m.) . 
1902.).. .  (6,731  to  7,114  m.) . 
1903)  (7,114  to  7,144  m.). 

1904 (...(7,144  to  7,203  m.). 
Texas  A  Pacific- 
1901.  ._(1,570  to  l,005m.). 
1902  . ..(1,-0  to  1,710  m.). 
1103 _ (1,710  to  1,751  m.). 

1904  ..(1,754  to  1.82,  m.). 
Toledo  Si  Ohio  Cent.— 

1901  .  (430  m.). 

1902  .  (430  to  436  m.) 

1903  .  (430  m.) . 

19C4  .(430  to  *40  m.). 

Union  Pacific  System- 

1901..  ..(5,  99  to  6,  40  m.). 

1902.. .  .(6,744  to  5,701  m.). 
1903  ..<6,708  to  5.344  m.) . 

1904.. .. <5,344  to  5,865  m.) 
Wabash  — 


Wisconsin  Central - 

1901  ....(96u  to  9>7  m.) 


1904  . (977  m.). 

Yazoo  Si  Miss.  Vai  — 


1903.  .(1,102  to  1  >71  m.) 
1904...  (1,171  to  1,201m.) 


* 

3,473,226 

3,576,948 

2.971,890 

2,827,603 

5,000,429 

0,825,377 

7.270.517 

7,503,200 

10.308.908 
10,709,895 
17.579,  30 
19,043,576 

30,601,093 

37.495.087 

*8,095,708 

43,709,464 

0,136,882 
0.976,170 
7.782  086 
8.031,076 

7.681,888 

8,676,852 

10.005.907 

10,308.094 

7,724.620 

9.202,869 

11.344.019 

11,548,258 

69,733,466 

71,944,901 

79,909,415 

78,573,205 

5,864,020 

5.057.108 

0,950,450 


10,024,614 

18,918,718 

22,505,339 


8,207.048 

38,450.005 

*10,810,005 


38,734,401 

45.201.578 

*7,973,120 

48,609,480 


10l.S29.794 

112,603.395 

122,020,419 


9,201,176 
9,955.375 
§1), 431, 961 


29,473.970 

27,912,309 

30,247,813 


30.300,099 

17.631,192 

32,583,291 


69,774,076 

45,543.601 

68.831.104 


28.741,332 
(/ 46,738,040 


20,774,007 

22,754.315 

*34,653.010 


7,306.004 

7,281.928 

7,4+9,928 

8,337,661 

82,124,035 

*85.798,769 

*92,098,384 


30,708,527 
40.177,482 
44,072  298 
40,907,312 

11,770,072 
11,236.001 
17,'  94  743 
12,349,790 

2,753,890 

2.977,141 

3,832.469 

3,780,950 

46,631.891 
49.086.849 
n  540*1,819 


18.388,201 
19.901,451 
22, 501.906 
24,602.873 

6,631,066 
0.4O7.4S0 
0,i  83,208 
0,520,063 

0,362,308 
0,995,908 
7.639,150 
8  412.161 


*  Approximate  figures.  +  And  66  miles  of  canai.  7  Inciudea  Buffalo  A  Allegheny  Valley  Division  beginning  with  1901,  *  After  Jap  1,  1903, 

Includes  Chit  ago  &  Eastern  Illinois.  a  Includes  Montgomery  Division  In  a*  I  tbe  years.  b  Results  on  St.  Paul  A  Duluth  are  Included . 

c  Includes  Paducah  A  Memphis  Division.  d  Includes  for  all  periods  the  Beech  Creek  Railroad,  the  Fall  Brook  System  and  the  Boston  &  Albany  Railroad. 

*  Figures  are  given  in  Mexican  currency.  g  Includes  results  on  Sherman  Shrev.  A  South’n,  Missouri  Midland  and  San  Antonio  extension  since  May  16, 1901. 

)  St.  Louis  Division  included.  5  Induces  Lake  Erie  A  Detroit  River  Ry. 

n  Length  of  road  was  reduced  in  July,  imOS,  by  502  unies  on  acoount  of  sale  of  part  of  the  Oregon  short  Line  System.  ...  .  .  , 

r  These  dgures  are  on  a  new  basis,  covering  Cnocraw  Road,  Burlington  Cedar  Rapids  A  Northern,  Ac.,  Ac.  v  Figures  for  these  years  inc.ude  other  moome. 

*  These  figures  lurolve  corrections  lor  some  of  the  mon.Hs.  g  These  figures  do  not  Include  otaer  income. 
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Marked  Economy  in 
Locomotive  Boiler  Maintenance. 

By  MR.  A,  R.  RAYMER, 

Assistant  Chief  Engineer  Pittsburgh  &  Lake  Erie  Railroad. 


tub  benefits  resulting  FRO.™  the  use  of  treated  water,  in  COM¬ 
PASS  ISO  .V  WISH  THE  CONDITIONS  EXISTING  WHEN  THE  LOCOMOTIVE  FEED 
WA 1  Eli  WAS  USED  IN  THE  RAW  CONDITION  AS  PUMPED  FROM  THE  RIVERS,  ARE 
CLEARLY  SHOWN  BY  A  FEW  FACTS  FROM  THE  RECORDS.  COMPARING  RESULTS 
IN  AUGUST.  1902,  WITH  THOSE  OF  AUGUST,  1904:  RAW  WATER  HAVING  BEEN 
USS.  D  DURING  THE  FORMER  AND  TREATED  WATER  DURING  THE  LATTER 
PERIOD. 

a. — NUMBER  OF  TRAINS  GIVEN  UP  ON  THE  ROAD  ON  ACCOUNT  OF  LEAKING 
BOILERS  DURING  AUGUST,  1902,  WAS  TWENTY-SEVEN,  WHILE  THE  NUMBER 
GIVEN  UP  FOR  THE  SAME  CAUSE  IN  AUGUST,  19C4,  WAS  TWO. 

b. — NUMBER  OF  ENGINES  THAT  HAD  TO  REDUCE  THE  LOADING,  BY  SETTING 
OFF  CARS,  ON  ACCOUNT  OF  BOILERS  LEAKING, DURING  AUGUST,  1902,  WAS  THIR¬ 
TEEN,  WHILE  F OHL  AUGUST,  1904,  NONE  NEEDED  TO  DO  THIS. 

«*.— NUMBER  OF  THROUGH  TRAINS  DURING  AUGUST,  1902,  WITH  DELAYS  OF 
ONE  HOUR  OR  MORE,  THAT  HAD  LOCOMOTIVES  CHANGED  AT  McKEES  ROCKS  ON 
ACCOUNT  OF  BOILERS  LEAKING  WAS  THIRTY-ONE,  WHILE  THE  CORRESPONDING 
NUMBER  FOR  AUGUST,  1  904,  WAS  ONLY  THREE. 

OUR  VICE-PRESIDENT  TOLD  ME  A  FEW  DAYS  AGO,  IN  SPEAKING  OF  THE 
BENEFITS  DERIVED  FROM  THE  PURIFICATION  OF  WATER  AND  THE  USE  OF 
THIS  PLANT  AT  McKEES  ROCKS  ROUNDHOUSE,  THAT  OUR  BUSINESS  DURING  THE 
MONTHS  OF  JULY  AND  AUGUST  THIS  YEAR  WAS  WITHIN  ONE  PER  CENT  OF  THE 
BUSINESS  LAST  YEAR;  LAST  YEAR  ALL  OF  OUR  LOCOMOTIVES,  ABOUT  TWO 
HUNDRED  OF  THEM,  WERE  BUSV;  THIS  YEAR  HE  HIS  BEEN  ABLE  TO  LEASE 
SEVENTEEN  OF  THEM  TO  NEIGHBORING  ROADS.  THE  INFERENCE  TO  BE  DRAWN 
FROM  THIS  WILL  BE  APPARENT. 

SIMILAR  COMPARISONS  CAN  BE  MADE  FROM  RESULTS  ALREADY  ATTAINED 
WHICH  SHOW  ENORMOUS  ADVANTAGES  IN  FAVOR  OF  USING  PURIFIED  WATER, 
IN  THE  INCREASED  LIFE  OF  FLUES  AND  OF  FIRE  BOXES,  ETC.,  AND  IN  THE 
REDUCTION  OF  BOILER-MAKERS*  WAGES— IN  THE  INCREASED  SERVICE  OBTAINED 
FROM  THE  LOCOMOTIVES  AND  THE  REDUCTION  OF  FUEL  NECESSARY  ON  ACCOUNT 
OF  THE  REMOVAL  OF  SCALE.— Extract  from  a  paper  read  before  the  Western  Hallway  Club, 
Chicago,  October  18,  1904. 


Note. — The  results  referred  to  were  effected  by  the  ten  (10)  water  softeners  Installed  by  KENNICOTT 
WATER  SOFTENER  COMPANY,  of  Chicago,  Illinois,  during  1803. 

These  results  were  obtained  notwithstanding  the  faot  that  the  water  conditions  in  this  district  during  1904 
were  the  most  serious  experienced  in  a  great  many  years. 

Further  data  upon  this  particular  installation  can  be  had  by  reference  to  the  January,  1905,  issue  of  the 
“American  Engineer  and  Railroad  Journal,”  pages  16  and  19. 
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